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�����������������=eZ\Z �� JZkkljhckl\Z�� k\yaZggu_� kh� aehmihlj_[e_gb_f� ikbohZdlb\gufb� \_s_kl\Zfb������������������=eZ\Z ��Rbahnj_gby ������������������=eZ\Z �� ;j_^h\u_��iZjZghb^gu_��jZkkljhckl\Z ���������=eZ\Z �� Ikbohlbq_kdb_� jZkkljhckl\Z�� gb]^_� [he__� g_� deZkkbnbpbjm_fu_� �>jm]h_gZa\Zgb_�hlkmlkl\m_l��>GH� ���������=eZ\Z ��� JZkkljhckl\Z�gZkljh_gby ��������������=eZ\Z ��� JZkkljhckl\Z�\ \b^_�lj_\h`ghklb��beb�g_\jhau�lj_\h`ghklbb nh[bq_kdb_�g_\jhau� ��������������=eZ\Z ��� KhfZlhnhjfgu_�jZkkljhckl\Z ������������=eZ\Z ��� >bkkhpbZlb\gu_�jZkkljhckl\Z ������������=eZ\Z ��� K_dkmZevgZy�kn_jZ�q_eh\_dZ ������������=eZ\Z ��� Khg�b gZjmr_gby�kgZ ���������������=eZ\Z ��� Bkdmkkl\_ggh�^_fhgkljbjm_fu_�jZkkljhckl\Z ������=eZ\Z ��� JZkkljhckl\Z� dhgljhey� gZ^� k\hbfb� bfimevkZfb�� gb]^_� [he__� g_deZkkbnbpbjm_fu_��>jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GH� ���=eZ\Z ��� JZkkljhckl\Z�Z^ZilZpbb ��������������=eZ\Z ��� Ikboheh]bq_kdb_� nZdlhju�� \ebyxsb_� gZ� nbabq_kdh_� khklhygb_�ikbohkhfZlbq_kdb_�jZkkljhckl\Z� ����������=eZ\Z ��� JZkkljhckl\Z�ebqghklb ��������������IJ?>BKEH<B?
IkbobZljby� k_]h^gyrg_]h�^gy�^he`gZ�ih^q_jdb\Zlv� ]mfZgguc�b khqm\kl\_ggucZki_dlu� f_^bpbgu�� >Zggh_� jmdh\h^kl\h� ihk\ys_gh� wlhfm� ]mfZgbafm�� dhlhjuc� qZklhl_jy_lky�\ l_ogbq_kdb�hkgZs_gghc� kh\j_f_gghc�f_^bpbgkdhc�ijZdlbd_��Lhqgh� lZd�`_\aZbfhhlghr_gby�f_`^m�mq_[gufb�f_^bpbgkdbfb�nZdmevl_lZfb�b klm^_glZfb�lj_[mxlih^q_jdgmlh]h� \gbfZgby�� _keb� fu� ohlbf� ba[_`Zlv� ihy\e_gby� ih^h[guo� dhfivxl_jm\jZq_c�jh[hlh\�< Kh_^bg_gguo�RlZlZo�:f_jbdb�ikbobZljby�y\ey_lky�_^bgkl\_gghc�f_^bpbgkdhc^bkpbiebghc�� dmjk� ij_ih^Z\Zgby� dhlhjhc� ijh\h^blky� g_ij_ju\gh� \ l_q_gb_� q_luj_oe_l��?keb�ij_ih^Z\Zgb_�\_^_lky�gZ�^he`ghf�mjh\g_��wlhl�dmjk�^he`_g�[ulv�\hegmxsbfgZihfbgZgb_f�\k_f�h lhf��qlh�aZ^ZqZ�f_^bpbgu²klZ\blv�^bZ]gha��e_qblv�b ^h[b\Zlvkyh[e_]q_gby�[heb�� kljZ^Zgby�b aZ[he_\Zgby�� hkgh\u\Zykv�gZ�ih^oh^_� d [hevghfm� dZd� dp_ehklghc�ebqghklb�Gh\h_� ba^Zgb_� \ mf_gvr_gghf� jZaf_j_��WlZ� dgb]Z� y\ey_lky� qZklvx� [hevr_]hba^Zgby��\ dhlhjhf�ho\Zq_gu�hkgh\u�ih\_^_gq_kdbo�gZmd�b debgbq_kdbo�ikbobq_kdbojZkkljhckl\�� >Zggh_� f_gvr__� ba^Zgb_� \dexqZ_l� hibkZgb_� lhevdh� debgbq_kdboijhy\e_gbc�ikbobq_kdbo�jZkkljhckl\��Jmdh\h^kl\h�\ iheghf�h[t_f_�^Z_l�\hafh`ghklvklm^_glm�ihevah\Zlvky� dgb]hc�gZ�ijhly`_gbb� \k_o� q_luj_o� e_l� mq_[u� \ f_^bpbgkdhfbgklblml_�� >Zggh_� jmdh\h^kl\h� ]h^blky� ^ey� klm^_glZ�� dhlhjhfm� lj_[m_lky� mq_[gbd�\dexqZxsbc� lhevdh� debgbq_kdmx� ikbobZljbx�� Fu� kqblZ_f�� qlh� lZdZy� ]b[dhklvh[_ki_qb\Z_l� \hafh`ghklv� \u[hjZ� ^ey� rbjhdh]h� djm]Z� qblZl_e_c�� aZgbfZxsbokyikbobZljb_c�� ikboheh]b_c�� khpbZevghc� ^_yl_evghklvx� \ ikbobZljbb�� ^_yl_evghklvxkj_^g_]h� f_^bpbgkdh]h� i_jkhgZeZ� \ ikbobZljbb�� ih\_^_gq_kdhc� j_dj_Zpbhgghc�\hkklZgh\bl_evghc�� l_jZib_c� b ^jm]bfb� Zki_dlZfb�� k\yaZggufb� k ikbobq_kdbfa^hjh\v_f�



Gh\u_�baf_g_gby�\ wlhf�ba^Zgbb��WlZ�dgb]Z�kh^_j`bl�gh\_crb_�jZajZ[hldb�\debgbq_kdhc�ikbobZljbb��< qZklghklb��\ g_c�ij_^klZ\e_gZ�ghaheh]by��jZajZ[hlZggZy�\lj_lv_f� bkijZ\e_gghf� ba^Zgbb� :f_jbdZgkdhc� IkbobZljbq_kdhc� :kkhpbZpbb©>bZ]ghklbq_kdh_� b klZlbklbq_kdh_� jmdh\h^kl\h� ih� ikbobq_kdbf� aZ[he_\Zgbyfª��'LDJQRVWLFDO� DQG� 6WDWLVWLFDO� 0DQXDO� RI� 0HQWDO� 'LVRUGHUV�� '60�,,,�5�� dhlhjh_� [uehhim[ebdh\Zgh�\ ���� ]��< g__�\dexq_gu ^hklb`_gby�\ h[eZklb�bamq_gby�hj]Zgbq_kdh]hikbohkbg^jhfZ� b k\yaZgguo� k gbf� jZkkljhckl\�� gZjmr_gbc�� h[mkeh\e_gguomihlj_[e_gb_f� ikbohZdlb\guo� \_s_kl\�� kh^_j`blky� gh\uc� b jZkrbj_gguc� jZa^_ehibkZgby�jZkkljhckl\�kgZ��Ih^jh[gh�h[km`^Zxlky�ihke_^gb_�j_amevlZlu�[bheh]bq_kdbobkke_^h\Zgbc�� \ oh^_� dhlhjuo� [ueb� h[gZjm`_gu� wlbheh]bq_kdb_� nZdlu�� e_`Zsb_� \hkgh\_�jZaebqguo�ikbobq_kdbo�jZkkljhckl\�I_j_kfhlj_g� jZa^_e�� ihk\ys_gguc� lj_\h]_� �dZd� ghjfZevghc�� lZd� biZlheh]bq_kdhc���<dexq_gu�ihke_^gb_�jZajZ[hldb�\ h[eZklb�^_lkdhc�ikbobZljbb��\ lhfqbke_� kmbpb^u� m ^_l_c�� Bf__lky� h[rbjguc� b ih^jh[guc� h[ahj� e_q_gby�� \dexqZyijbf_g_gb_�eZ[hjZlhjguo�l_klh\�\ ikbobZljbb�< k\yab�k ih^q_jdgmlhc�debgbq_kdhc�gZijZ\e_gghklvx�wlh]h�jmdh\h^kl\Z�Z\lhju^Zeb� jy^� hibkZgbc� debgbq_kdbo� bklhjbc� [he_agb� \ ijbeh`_gbb�� Hgbijhbeexkljbjh\Zeb�fgh`_kl\h�jZaebqguo�aZ[he_\Zgbc��hibkZgguo�\ ^Zgghc�dgb]_��WlbhibkZgby�\aylu�ba�©Dgb]b�bklhjbc�[he_agbª '60�,,,�5� him[ebdh\Zgghc�:f_jbdZgkdhcIkbobZljbq_kdhc� :kkhpbZpb_c�� b i_j_kfhlj_gu� Z\lhjZfb� \ k\yab� k lj_[h\Zgbyfbkh\j_f_gghklb�^ey�lh]h��qlh[u�hgb�khhl\_lkl\h\Zeb '60�,,,�5�Bkihevah\Zgb_�dgb]b�klm^_glZfb��MgbdZevghc�hkh[_gghklvx�wlh]h�jmdh\h^kl\Zy\ey_lky� _]h� ihjlZlb\ghklv� b hj]ZgbaZpby�� Bf� fh]ml� ihevah\Zlvky� b l_� klm^_glu�dhlhjuf� g_h[oh^bfZ� qj_a\uqZcgh� ih^jh[gZy� bgnhjfZpby� h iheghf� ^bZiZahg_ikbobq_kdbo�jZkkljhckl\��b l_�� dhlhjuf�gm`gu� hkgh\gu_�fhf_glu�� oZjZdl_jbamxsb_dZ`^h_� jZkkljhckl\h�� \ ^Zgghc� dgb]_� hgb� ij_^klZ\e_gu� \ lZ[ebqghc� nhjf_� ^eyh[e_]q_gby� ihevah\Zgby�� Ijb\h^ylky� lZd`_� ^hau� ij_iZjZlh\�� ihdZaZgby� bijhlb\hihdZaZgby�d bo�ijbf_g_gbx��\dexqZy�\_s_kl\Z��lhevdh�qlh�klZ\rb_�ba\_klgufb�=eZ\Z�� ihk\ys_ggZy� g_hleh`ghc� ihfhsb� \ ikbobZljbb�� \dexqZ_l� gZb[he__� agZqbfu_^Zggu_��>Zggh_�jmdh\h^kl\h�ih�debgbq_kdhc�ikbobZljbb�b ©Kbghikbk�ih�ikbobZljbbªkhklZ\eyxl� h^gm� qZklv� ljhcghc� kbkl_fu�� jZajZ[hlZgghc� Z\lhjZfb� ^ey� h[e_]q_gbyh[mq_gby�ikbobZljbb�b gZmdZf� h ih\_^_gbb��>jm]Zy� qZklv� wlhc� kbkl_fu�ij_^klZ\ey_lkh[hc� ©<k_klhjhgg__� Jmdh\h^kl\h� ih� IkbobZljbbª�� dhlhjh_� kdhjh� ihy\blky� \ iylhfba^Zgbb��]eh[Zevgh_�ih�]em[bg_�b rbjhl_�ho\ZlZ��gh�kh\k_f�g_�lZdh_�ihjlZlb\gh_��dZdwlZ� dgb]Z��H[_� wlb� dgb]b� bf_xl� iml_\h^bl_ev� d ^Zgghfm� jmdh\h^kl\m�� qlh� iha\hey_lklm^_glm� bamqblv� ex[hc� ij_^f_l� [he__� ]em[hdh�� hibjZykv� gZ� hibkZgb_�� k^_eZggh_ki_pbZebklhf� \ ^Zgghc� h[eZklb�� AZdexqbl_evgZy� qZklv� ij_^klZ\ey_l� kh[hc©Iml_\h^bl_evª� ^ey� bamq_gby� b kZfhklhyl_evgh]h� ZgZebaZ� h[ahjZ� ©KbghikbkZ� ihikbobZljbbª�� dhlhjuc� khklhbl� ba� ijh[e_f� kh� fgh`_kl\_gguf� \u[hjhf� j_r_gbc� bhl\_lh\�� dhlhju_� fh`gh� ^Zlv�� hibjZykv� gZ� bf_xsb_ky� dexqb� d l_dms_fm� ba^Zgbx©KbghikbkZ� ih� ikbobZljbbª�� Dgb]Z� \hijhkh\� kh� fgh`_kl\_gguf� \u[hjhf� ^Z_l\hafh`ghklv�hp_gblv�\Z`ghklv�b \deZ^�GZpbhgZevgh]h�Kh\_lZ�mq_guo��jZ[hlZxsbo\ h[eZklb�f_^bpbgu�b :f_jbdZgkdh]h�Kh\_lZ�ih�ikbobZljbb�b g_\jheh]bb��kha^Z\rbodmjk� h[mq_gby�� gZ� dhlhjhf� hkgh\Zgu� \k_� gZrb� dgb]b��Bo� bkke_^h\Zgby� ijb\_^_gu� \nhjf_�ijh[e_fu� kh�fgh`_kl\_gguf� \u[hjhf� j_r_gbc�� y\eyxs_cky� lbihf� \hijhkZ�bf_lh^hf� ij_ih^Z\Zgby�� bkihevam_fufb� \ Iml_\h^bl_e_� ^ey� bamq_gby�� dhlhjucj_dhf_g^m_lky� dZd� khijh\h^bl_evgh_� ba^Zgb_� ^ey� h^gh\j_f_ggh]h� bkihevah\Zgby� k



©Kbghikbkhf�ih�ikbobZljbbª��< lh�\j_fy�dZd�Z\lhju�ijbagZxl�h]jhfgmx�\Z`ghklv�bihablb\guc� \deZ^� wlbo�Kh\_lh\� hlghkbl_evgh�bo� \ebygby�b kbeu� \ha^_ckl\by�� ohly�bihablb\gh]h�� gZ� gZrm� kbkl_fm� h[jZah\Zgby�� kms_kl\mxl� hij_^_e_ggu_� ijhlb\hj_qby�Lhqgh� lZd� `_� ghaheh]by�� bkihevah\ZggZy� \ wlhf� jmdh\h^kl\_�� hkgh\u\Z_lky� gZi_j_kfhlj_gghf� lj_lv_f� ba^Zgbb� :f_jbdZgkdhc� IkbobZljbq_kdhc� :kkhpbZpbb©>bZ]ghklbq_kdh_�b klZlbklbq_kdh_�jmdh\h^kl\h�ih�ikbobq_kdbf�aZ[he_\Zgbyfª �'60�,,,�5�� dhlhjh_�y\ey_lky�aZdhghf�\ Zf_jbdZgkdhc�ikbobZljbb��Lh]^Z�dZd�Z\lhju�bf_xlh]h\hjdb� hlghkbl_evgh� ihe_aghklb� b h[hkgh\Zgghklb '60�,,,�5� dhlhjZy� kh^_j`blgh\h\\_^_gby��\uau\Zxsb_�bgh]^Z�khfg_gby�\ hlghr_gbb�__ ij_bfms_kl\�i_j_^ '60�,,,� klm^_glu� ^he`gu� bamqblv� '60�,,,�5 ^h� l_o� ihj�� ihdZ� hgZ� g_� baf_gblkyhij_^_e_gguf�h[jZahf�b dh]^Z�[m^_l�him[ebdh\ZgZ�\_jkby '60�,9�
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< khhl\_lkl\bb� k iheh`_gbyfb� kh\j_f_gghc� ikbobZljbb� [_k_^Z� k ikbobq_kdb[hevguf�hkgh\ZgZ�gZ�lhqghf�ihgbfZgbb�\jZqhf�oZjZdl_jZ�ikbohiZlheh]bb�b ^bgZfbdbl_q_gby� [he_agb�� ;_k_^Z� g_� ^he`gZ� ijhbkoh^blv� [_a� ij_^\Zjbl_evghc� ih^]hlh\db� \h\j_fy� kemqZcghc� \klj_qb� \jZqZ� b [hevgh]h�� ;_k_^Z� k [hevguf� \ ikbobZljbq_kdhcdebgbd_� hkgh\ZgZ� gZ� lhf�� qlh� ikbobZlj ² wlh� ki_pbZebkl� \ h[eZklb� bkke_^h\Zgby^_yl_evghklb� fha]Z� b f_`ebqghklguo� hlghr_gbc� b�� ke_^h\Zl_evgh�� y\ey_lky� ^ey[hevgh]h� g_� ijhklh� khqm\kl\mxsbf� kemrZl_e_f�� Bkdmkkl\h� \jZqZ�ikbobZljZ� \ijh\_^_gbb�[_k_^u�khklhbl�\ lhf��qlh[u�aZ^Z\Zlv�[hevghfm�h^gb�\hijhku�b g_�dZkZlvky^jm]bo��wlh�bkdmkkl\h�bf__l�_s_�p_euc�jy^�hkh[_gghkl_c��h dhlhjuo�[m^_l�kdZaZgh�gb`_\ wlhc�`_�]eZ\_�;_k_^Z�k [hevguf�fh`_l�hkeh`gylvky�l_f�h[klhyl_evkl\hf��qlh�g_�\k_�ikbobq_kdb[hevgu_� ^h[jh\hevgh� h[jZsZxlky� aZ� ihfhsvx� d \jZqm�� b m� gbo� fh]ml� \hh[s_hlkmlkl\h\Zlv�`_eZgb_�b�beb�kihkh[ghklv�\klmiZlv�k \jZqhf�\ dhglZdl��H^gbo�[hevguom^Z_lky�m]h\hjblv�[ulv�hldjh\_gguf�k \jZqhf��qlh[u�h[e_]qblv�k\hb�kljZ^Zgby��^jm]b_`_� kdehggu� kdju\Zlv� k\hb� kZfu_� khdjh\_ggu_� qm\kl\Z� b ijbqbgu� k\hbo� ^mr_\guoihljyk_gbc�Bgh]^Z� [hevgu_�� ihgbfZy�� qlh� [he_agv� ijhy\ey_l� \ gbo� g_� kZfu_� emqrb_ebqghklgu_� dZq_kl\Z�� g_� ohlyl� ]h\hjblv� h k_[_�� ihdZ� g_� m[_^ylky�� qlh�� jZkkdZaZ\�� g_ihl_jyxl� m\Z`_gby� \jZqZ�� Ih� wlhc� ijbqbg_� keh`b\rb_ky� f_`^m� [hevguf� b \jZqhfhlghr_gby�hdZau\Zxl�agZqbl_evgh_�\ebygb_�gZ�lh��qlh�[hevghc�]h\hjbl�\jZqm��b qlh�hgkdju\Z_l�
N:DLHJU��<EBYXSB?�G:�;?K?>M

Kh^_j`Zgb_�b oh^�[_k_^u�aZ\bkyl�hl�fgh`_kl\Z�nZdlhjh\��g_dhlhju_�ba�gbo�fuijb\h^bf�gb`_�AgZqbl_evgh_� \ebygb_� gZ�nhjfm� khh[s_gby� [hevguf� k\_^_gbc� h k_[_� b gZ� oh^



jZa\blby� [_k_^u� hdZau\Zxl� oZjZdl_j� kbfilhfh\� [he_agb� b ebqghklgu_� hkh[_gghklb[hevgh]h�LZdb_� oZjZdl_jgu_� ^ey� debgbdb� kblmZpbb�� dZd�� gZijbf_j�� ke_^mxsb_�� [hevghcgZoh^blky�ih^�gZ[ex^_gb_f�f_^bpbgkdh]h�i_jkhgZeZ�\ [hevgbqghc�iZeZl_��[hevghc�kikbohkhfZlbq_kdbfb�kbfilhfZfb��[hevghc��dhlhjuc�g_�fh`_l�kijZ\blvky�k ^mr_\gufbi_j_`b\Zgbyfb�� beb� [hevghc�� dhlhjuc� gm`^Z_lky� \ g_hleh`ghc� ihfhsb� ²� kha^Zxlhkh[u_�jZfdb��\ dhlhjuo�nhjfbjm_lky�[_k_^Z�GZ�oh^�[_k_^u�fh]ml�hdZau\Zlv�\ebygb_�b g_�lhevdh�lZdb_�l_ogbq_kdb_�nZdlhju�dZd�l_e_nhggu_�a\hgdb��bkihevah\Zgb_�^bdlhnhgZ��gh�b h[t_f�b dhfnhjlghklv�dhfgZlu�\ dhlhjhc�hgZ�ijhoh^bl�<u[hj�\j_f_gb�^ey�ijh\_^_gby�[_k_^u�b hkh[_gghklb� wlh]h�i_jbh^Z�\ ijhp_kk_jZa\blby�[he_agb�fh]ml�bf_lv�agZq_gb_�\ kh^_j`Zgbb�b oh^_�[_k_^u�Kms_kl\_ggufb�nZdlhjZfb�� hdZau\Zxsbfb� \ebygb_� gZ� oh^� [_k_^u�� y\eyxlky� bfZg_jZ� \_^_gby�� mf_gb_� hjb_glbjh\Zlvky� b hiul� \jZqZ�� Ijb� wlhf� ^Z`_� hl� \u[hjZih^oh^ys_]h�fhf_glZ� ^ey� lZdbo� \hkdebpZgbc�� dZd� ©hoª� b ©Zoª�� aZ\bkbl�� qlh� [hevgu_khh[sZxl��lZd�dZd�hgb�g_hkhagZggh�hibjZxlky�gZ�kZfu_�g_agZqbl_evgu_�ih^kdZadb�khklhjhgu�bgl_j\vxbjmxs_]h�ebpZ�
JHEV�<J:Q:��IJH<H>YS?=H�;?K?>M

KZfh_� ]eZ\gh_� ^ey� bgl_j\vxbjmxs_]h� ebpZ²\gbfZl_evgh� kemrZlv� b ihgbfZlv[hevgh]h��qlh�\ ^Zevg_cr_f�bkihevam_lky�^ey�mklZgh\e_gby�\aZbfhihgbfZgby�b \u[hjZko_fu� e_q_gby��gZijZ\e_gghc� h^gh\j_f_ggh�gZ� dmibjh\Zgb_� kbfilhfh\� [he_agb� b gZjZaj_r_gb_� ebqguo� ijh[e_f� [hevgh]h�� EbpZ�� ijh\h^ysb_� [_k_^m�� bkihevamxl� k\hbkh[kl\_ggu_� wfiZlbq_kdb_� j_Zdpbb� ^ey� lh]h�� qlh[u� h[e_]qblv� ijhp_kk� mklZgh\e_gby\aZbfhihgbfZgby��< p_ehf�ebpZ��ijh\h^ysb_�[_k_^m��g_�^he`gu�hkm`^Zlv�[hevgh]h��bfke_^m_l�ijhy\eylv�aZbgl_j_kh\Zgghklv��khi_j_`b\Zgb_�b ^h[jhlm��<h�\j_fy�[_k_^u�hgbqZklh� aZ^Zxl� \hijhku�� qlh[u� ihemqblv� g_h[oh^bfmx� bgnhjfZpbx� beb� `_� mlhqgblv�ijZ\bevgh�eb�hgb�ihgyeb�[hevgh]h��beb�ijZ\bevgh�eb�[hevghc�ihgbfZ_l�lh��h q_f�b^_lj_qv��< \hijhk_�fh`_l� [ulv� bkdmkgh� aZfZkdbjh\Zg� kh\_l� beb�`_� bglhgZpby�� dhlhjhcaZ^Z_lky� \hijhk�� fh`_l� ihdZaZlv�� qlh� [hevghfm� jZaj_rZ_lky� k^_eZlv lh� h q_f� hg]h\hjbl��GZijbf_j��bgl_j\vxbjmxs__� ebph�fh`_l� kijhkblv�� ©=h\hjbeb� eb� \u� dh]^Z�gb[m^v�k\h_fm�fm`m�h lhf��qlh�\u�qm\kl\m_l_�ih�wlhfm�ih\h^m"ªIjh\h^ysb_�[_k_^m�fh]ml�ijyfh�beb�dhk\_ggh�^Z\Zlv�k\hbf�[hevguf�kh\_lu��Hgbfh]ml�� gZijbf_j�� ihkh\_lh\Zlv� [hevghfm� h[km^blv� k d_f�gb[m^v� p_e_khh[jZaghklvk\h_]h�^_ckl\by��dhlhjh_�hg�gZf_j_g�hkms_kl\blv��beb�`_��qlh�[ueh�[u�`_eZl_evgh�beb�gZh[hjhl��g_`_eZl_evgh��jZkkdZaZlv�h k\hbo�qm\kl\Zo�ebpZf��b]jZxsbf�\Z`gmx�jhev�\_]h�beb�__ `bagb��Bgh]^Z�ijh\h^ysb_�[_k_^m�\jZqb�fh]ml�^Z\Zlv�k\hbf�[hevguf�kh\_lubeb�ijZdlbq_kdb_�j_dhf_g^Zpbb��dZkZxsb_ky�bo�`bagb�QZklh� ^_yl_evghklv� bgl_j\vxbjmxsbo� kem`bl� m^h\e_l\hj_gbx� wfhpbhgZevghcihlj_[ghklb�[hevgh]h�qm\kl\h\Zlv�k_[y�aZsbs_gguf�beb�ex[bfuf��H^gZdh�kemqZ_lky�qlh� bo� ^_yl_evghklv� [u\Z_l� ls_lghc²hgZ� g_� fh`_l� m^h\e_l\hjblv� wfhpbhgZevguoihlj_[ghkl_c� [hevguo�� lZd� dZd� hgb� g_� fh]ml� ih� \her_[kl\m� jZaj_rblv� j_Zevgu_ijh[e_fu�[hevguo�beb�gZclb�bf�emqrmx�jZ[hlm�beb�emqr_]h�kmijm]Z�Ijh\h^ysbc� [_k_^m� fh`_l� \gmrblv� [hevghfm�� qlh[u� hg� g_� [hyeky�� Z lZd`_ih^[h^jblv�_]h��gZijbf_j�� lZdbfb�keh\Zfb�� ©Ih`ZemcklZ��ijh^he`Zcl_��m \Zk�ohjhrhihemqZ_lkyª�



EbpZ��ijh\h^ysb_�[_k_^m��^he`gu�ijb�hij_^_e_gguo�h[klhyl_evkl\Zo�ij_k_dZlvihklmidb�k\hbo�[hevguo��_keb�l_�g_�fh]ml�k_[y�dhgljhebjh\Zlv�beb�_keb�hgb�iulZxlkygZiZklv�gZ�^jm]bo�[hevguo��gZoh^ysboky�\ ih^Z\e_gghf�khklhygbb�Bgl_j\vxbjmxsb_� ebpZ� ihfh]Zxl� lZd`_� kha^Zlv� m [hevgh]h� Z^_d\ZlgmxkZfhhp_gdm�� _keb�hgb�dhgp_gljbjmxl�\gbfZgb_�gZ� _]h� mki_oZo�b lZeZglZo�� wlh�fh`_lhkeZ[blv�bf_xs__ky�m [hevgh]h�qm\kl\h�\bgh\ghklb�b kfy]qblv�`_klhdh_�©kmi_j�W]hª�Ijh\h^ysb_� [_k_^m� \u^\b]Zxl� k\h_� h[tykg_gb_� gZ[ex^Zxsbfky� m [hevgh]hy\e_gbyf�� dhlhju_� \uau\Zxl� m g_]h� ly`_eu_� i_j_`b\Zgby�� k p_evx� jZajmrblv[he_ag_gguc�ijhp_kk��Wlh�kihkh[kl\m_l� lZd`_� lhfm��qlh�[hevghc�gZqbgZ_l�hkhagZ\Zlvk\hb�[_kkhagZl_evgu_�fukeb�b qm\kl\Z�b \�j_amevlZl_�wlh]h�kijZ\ey_lky�k kh[kl\_ggufbdhgnebdlZfb�[_a�\hagbdgh\_gby�gh\uo�[he_ag_gguo�kbfilhfh\�>\mfy� hkgh\gufb� ih^]hlh\bl_evgufb� klZ^byfb� nhjfbjh\Zgby� \jZqhf� k\h_]hh[tykg_gby� kbfilhfh\� [hevgh]h� y\eyxlky� dhgnjhglZpby� �beb�nbdkZpby�� qlh� [hevghcq_]h�lh� ba[_]Z_l�� b deZjbnbdZpby� �beb� \u^_e_gb_� h[eZklb�� \ jZfdZo� dhlhjhc� \jZqmke_^m_l�kdhgp_gljbjh\Zlv�k\hb�\hijhku��
IJ:DLBQ?KDB?�A:F?Q:GBY
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;_k_^u� \ ikbobZljbq_kdhc� debgbd_� bf_xl� jZaebqgmx� ijh^he`bl_evghklv�DhgkmevlZpby��g_h[oh^bfZy�^ey�gZagZq_gby�e_q_gby��ijh^he`Z_lky�\ kj_^g_f�hl��� ^h�� fbg��;_k_^Z� k [hevguf��gZoh^ysbfky�\ ikbohlbq_kdhf� khklhygbb�beb� \ khklhygbbbglhdkbdZpbb��qZklh�[u\Z_l�g_ijh^he`bl_evghc��lZd�dZd�bgh]^Z�m gbo�m`_�q_j_a �� fbggZqbgZxlky� ijhy\e_gby� klj_kkZ�� H^gZdh� \ ihf_s_gbb�� \ dhlhjhf� hdZau\Z_lkyg_hleh`gZy� ihfhsv�� fh`_l� ihlj_[h\Zlvky� [he__� ^ebl_evgZy� [_k_^Z�� < [hevrbgkl\_kemqZ_\� [hevghc� ^he`_g� agZlv� aZjZg__�� kdhevdh� ijb[ebabl_evgh� \j_f_gb� [m^_lijh^he`Zlvky�[_k_^Z�Lh�� dZd� [hevgu_� jZkihjy`Zxlky� k\hbf� \j_f_g_f�� lZd`_� ijbhldju\Z_lhij_^_e_ggu_�]jZgb�bo�oZjZdl_jZ��< [hevrbgkl\_�kemqZ_\�[hevgu_�ijboh^yl�gZ�[_k_^maZ� g_kdhevdh� fbgml� ^h� __ gZqZeZ�� Lj_\h`guc� [hevghc� fh`_l� y\blvky� b gZ� iheqZkZjZgvr_�� < lhf� kemqZ_�� _keb� [hevghc� ijbr_e� kebrdhf� jZgh� b m� g_]h� g_l� kbfilhfh\lj_\h`ghklb��\hafh`gh��ke_^m_l�\uykgblv�ijbqbgm�wlh]h��?keb�[hevghc�hiZa^u\Z_l��qlhaZljm^gy_l� jZ[hlm� k gbf�� g_h[oh^bfh� kgZqZeZ� \ukemrZlv� _]h� h[tykg_gb_� b ijb� wlhf^Z`_� ihkhqm\kl\h\Zlv�� _keb� hiha^Zgb_� \ua\Zgh� g_� aZ\bkysbfb� hl� [hevgh]hh[klhyl_evkl\Zfb��H^gZdh�gZ^h�ba[_]Zlv�lZdbo�dhff_glZjbc�dZd��©G_�[_kihdhcl_kv��\k_\ ihjy^d_ª��?keb�[hevghc� y\gh�e`_l��iulZykv� kdjulv�g_`_eZgb_�[_k_^h\Zlv� k \jZqhf�gZijbf_j�� ©Y kh\k_f� aZ[ue� h[� wlhc� \klj_q_ª�� fh`gh� kijhkblv� _]h�� ©<u� g_� ohl_ebijboh^blv"ª�� ?keb� [hevghc� q_klgh� hl\_lbl� ©^Zª�� ikbobZlj� fh`_l� ijh^he`Zlvh[ke_^h\Zgb_��Gh� _keb�ihke_^m_l� hl\_l� ©g_lª�� emqr_�[_k_^m�i_j_g_klb�gZ�[m^ms__��<kemqZ_� hiha^Zgby� bgh]^Z� i_j_^� [_k_^hc� fh`gh� kdZaZlv�� ©Gm� eZ^gh�� fu� ihklZjZ_fkyk^_eZlv�dZd�fh`gh�[hevr_�aZ�lh�\j_fy��qlh�m gZk�hklZehkvª�Hq_gv� \Z`gh� dZd� kZf� ikbobZlj� bkihevam_l� \j_fy� \ ijhp_kk_� [_k_^u�G_jZpbhgZevgh_� bkihevah\Zgb_� \j_f_gb� mdZau\Z_l� gZ� jZ\gh^mrb_� \jZqZ� d bgl_j_kZf[hevgh]h�� ?keb� \jZqm� ijboh^blky� ij_j\Zlv� [_k_^m� ba�aZ� k\hbo� g_hleh`guo� ^_e�g_h[oh^bfh�ba\bgblvky�aZ�lh��qlh�[hevghfm�ijbrehkv�`^Zlv�



NZdlhj�ihf_s_gby
< [hevrbgkl\_�kemqZ_\�[hevgu_�g_�fh]ml�]h\hjblv�hldjh\_ggh�^h�l_o�ihj��ihdZ�g_m[_^ylky��qlh�gZoh^ylky�\ m_^bg_gbb�b gbdlh�g_�ih^kemrb\Z_l�bo�[_k_^m��< kihdhcghch[klZgh\d_�h[_�klhjhgu�f_gvr_�hl\e_dZxlky��q_f�\ rmfghc��`_eZl_evgh��qlh[u�[_k_^Zg_�ij_ju\ZeZkv��dZd�bkdexq_gb_�fh`gh�^himklblv�ebrv�dhjhldbc�l_e_nhgguc�a\hghd�g_�[hevr_�q_f�h^bg�aZ�\kx�[_k_^m�H[_ki_q_gb_� m^h[guo� f_kl�� gZ� dhlhjuo� \h� \j_fy� [_k_^u� jZkiheZ]Zxlky� __mqZklgbdb�� lZd`_� kihkh[kl\m_l� __ mki_om�� H[Z� klmeZ� ^he`gu� [ulv� ijb[ebabl_evghh^bgZdh\hc� \ukhlu�� qlh[u� gb h^bg� ba� kh[_k_^gbdh\� g_� kfhlj_e� gZ� ^jm]h]h� k\_jom�djhf_�lh]h��`_eZl_evgh�bo�jZkklZ\blv�lZdbf�h[jZahf��qlh[u�f_`^m�\jZqhf�b [hevguf�g_[ueh�gbdZdhc�f_[_eb��?keb�\ dhfgZl_�g_kdhevdh�klmev_\��\jZq�ihdZau\Z_l��dm^Z�ky^_l�hg�hgZ���Z aZl_f�ij_^eZ]Z_l�iZpb_glm�kZfhfm�\u[jZlv�k_[_�klme��dhlhjuc�_fm��_c��dZ`_lkygZb[he__� m^h[guf�� ;hevgu_�� kdehggu_� d ih^qbg_gbx�� h[uqgh� ij_^ihqblZxl� klme�dhlhjuc� klhbl� [eb`_� d ^\_jb�� [hevgu_�� gZkljh_ggu_� \jZ`^_[gh�� beb� kdehggu_� di_j_ghkm��\u[bjZxl�klme��klhysbc�hq_gv�^Ze_dh��ijbq_f�qZklh�kZ^ylky�ijyfh�gZijhlb\\jZqZ�

<_^_gb_�aZibk_c�\h�\j_fy�[_k_^u
Ihkdhevdm� \jZq� g_k_l� xjb^bq_kdmx� b fhjZevgmx� hl\_lkl\_gghklv� aZd\Zebnbpbjh\Zggmx� j_]bkljZpbx� ^bZ]ghaZ� b e_q_gby� dZ`^h]h� [hevgh]h�� ykgh�� qlhgZebqb_� ibkvf_gguo� ijhlhdheh\� kh\_jr_ggh� g_h[oh^bfh�� GZb[he__� qZklh� ^_eZxlky^hklZlhqgh�ih^jh[gu_�aZibkb�\h�\j_fy�g_kdhevdbo�i_j\uo�[_k_^��dh]^Z�kh[bjZxlky^Zggu_� bklhjbb� [he_agb��< ^Zevg_cr_f� [hevrbgkl\h� ikbobZljh\� aZibku\Zxl� lhevdhgh\u_� ^Zggu_�� \dexqZy� gZb[he__� \Z`gu_� kh[ulby�� gZagZq_gb_� e_dZjkl\_gguoij_iZjZlh\��bo�wnn_dlb\ghklv��l_g^_gpbb�d i_j_ghkm�beb�ijhlb\hi_j_ghkm��khg��Z lZd`_k\h_�fg_gb_�h oZjZdl_j_�jZa\blby�[he_agb�G_dhlhju_�[hevgu_�\hafmsZxlky��_keb�\jZq�g_�aZibku\Z_l�lh��qlh�hgb�]h\hjbeb��\wlhf�kemqZ_�bf�dZ`_lky��qlh�kdZaZggh_�g_�y\ey_lky�\Z`guf�b g_�ij_^klZ\ey_l�bgl_j_kZ^ey� \jZqZ�� >jm]b_� [hevgu_�� gZijhlb\�� g_� i_j_ghkyl�� dh]^Z� bo� \ukdZau\ZgbyaZibku\Zxlky��\ wlhf�kemqZ_�g_h[oh^bfh�hldZaZlvky�hl�\_^_gby�aZibk_c�

>:GGU?��IHEMQ?GGU?�<H�<J?FY�;?K?>U
;HEVGHC

<h� \j_fy� [_k_^u� fh`gh� ihemqblv� ^Zggu_� h oZjZdl_j_� ikbohiZlheh]bb�ikboh^bgZfbdb��kbe_�ebqghklb��fhlb\Zpbb��i_j_ghk_�b khijhlb\e_gbb�QZklh�[hevghc��ijboh^y�d ikbobZljm��^mfZ_l��qlh�\jZqZ�[m^ml�bgl_j_kh\Zlv�ebrvkbfilhfu�[he_agb�b hldehg_gby�\ oZjZdl_j_��GZ�lZdh]h�[hevgh]h�fh`_l�ih^_ckl\h\Zlvh[h^jyxs_��qlh�\jZq�bgl_j_km_lky�_]h�beb�__ nbgZgkh\uf�iheh`_gb_f��kihkh[ghklyfbb ^jm]bfb� ebqghklgufb� hkh[_gghklyfb�� H^gb� [hevgu_� kZfb� jZkkdZau\Zxl� h[� wlhf�^jm]bf�� qlh[u� ihemqblv� wlm� bgnhjfZpbx�� ijboh^blky� aZ^Z\Zlv� hl^_evgu_� \hijhku�gZijbf_j�� ©Fh`_l_�eb�\u�jZkkdZaZlv�h lhf��qlh�\Zf�\ k_[_�gjZ\blkyª��Bkdj_gghklv�bijZ\bevguc� \u[hj� fhf_glZ� ^ey� wlh]h� \hijhkZ²� \hl� ^\Z� g_h[oh^bfuo� nZdlhjZ� ^eywlh]h��?keb�\jZq�ihqm\kl\m_l��qlh�g_dhlhju_�\hijhku�ijbqbgyxl�[hev��lh�\ wlhf�kemqZ_



ke_^m_l� hl\e_qv� [hevgh]h� b i_j_clb� d [he__� ijbylghc� ^ey� g_]h� l_f_� b kijhkblv�gZijbf_j�� ©KdZ`bl_� fg_�� dZd� \u� jZa\e_dZ_l_kvª"� @_eZl_evgh� fy]dh� m^_j`b\Zlv[hevgh]h� hl� jZa]h\hjh\� gZ� l_fu�� jZkkljZb\Zxsb_� _]h�� qlh[u� ^Zlv� \hafh`ghklvjZa\blvky� i_j_oh^ghfm� i_jbh^m�� Z aZl_f� hij_^_eblv�� gZkdhevdh� hg� kihkh[_g� [ulvk_j^_qguf�b eZkdh\uf�I_j_ghk�² wlh�ijhp_kk��ijb�dhlhjhf�[hevgu_�[_kkhagZl_evgh�b g_khhl\_lkl\_gghkblmZpbb�i_j_ghkyl�gZ�hdjm`Zxsbo�bo�ebp�l_�iZll_jgu�ih\_^_gby�beb�wfhpbhgZevgu_j_Zdpbb��dhlhju_�[_jml�gZqZeh�hl�agZqbfuo�^ey�gbo�k ^_lkl\Z�h[jZah\��Hlghkbl_evgZyZghgbfghklv� \jZq_c�ikbobZljh\� b jhev�� dhlhjmx� hgb� \uihegyxl�� dZd� [u� aZf_gyyjh^bl_e_c�� h[e_]qZ_l� wlhl� i_j_ghk�� J_ZevgZy� Z^_d\ZlgZy� j_Zdpby� [hevgh]h� gZ� k\h_]h\jZqZ�d i_j_ghkm�g_�hlghkylky�D ihablb\ghfm�i_j_ghkm�hlghkylky�b^_Zebabjh\Zggu_�j_Zdpbb�gZ�\ul_kg_ggu_�k^_lkl\Z�h[jZau��l_i_jv�m`_�g_�khhl\_lkl\mxsb_�`bag_gghc�kblmZpbb��Ijbf_jZfb�fh]mlkem`blv� kemqZb�� dh]^Z� [hevghc� ijbibku\Z_l� \jZqm� \k_fh]msmx� kbem�� L_� `_� kZfu_ijbgpbiu� e_`Zl� \ hkgh\_� hij_^_e_gby� g_]Zlb\gh]h� i_j_ghkZ�� bklhqgbdZfb� dhlhjh]hy\eyxlky� kljZo�� ]g_\�� g_^h\_jb_� d jh^bl_eyf�� i_j_`blu_� \ ^_lkl\_�� Hkgh\hcnhjfbjh\Zgby� i_j_ghkZ� fh]ml� klZlv� b j_Zevgu_� nZdlhju�� k\yaZggu_� k \jZqhf�� Ihe�\hajZkl��fZg_ju��khpbZevguc�b wlgbq_kdbc�nhg�lZd`_�\ebyxl�gZ�kdhjhklv�b gZijZ\e_gb_jZa\blby� j_Zdpbc� m [hevguo�� Ihlj_[ghklv� \ ex[\b�� m\Z`_gbb� beb� m^h\e_l\hj_gb_ihlj_[ghklb�d ih^qbg_gbx²gZb[he__�rbjhdh�jZkijhkljZg_ggu_�nhjfu�i_j_ghkZ�Khijhlb\e_gb_��Wlbf�l_jfbghf�hij_^_eyxl�ih\_^_gb_�[hevgh]h��ijb�dhlhjhf�hgkhijhlb\ey_lky� e_q_gbx�� Khijhlb\e_gb_� bgh]^Z� ijhy\ey_lky� \ fZg_j_� h[s_gby� \h\j_fy� [_k_^u�� FheqZeb\hklv� beb�� gZh[hjhl� [heleb\hklv�� hkm`^_gb_� b ihijZ\dbkh[kl\_gguo�fuke_c�� Z lZd`_�nbdkZpby�gZ� dZdhc�eb[h� h^ghc�nZa_�`bagb²g_dhlhju_ijbf_ju�khijhlb\e_gby�KemqZb�� dh]^Z� [hevghc� hiZa^u\Z_l� gZ� [_k_^m� k \jZqhf�� aZ[u\Z_l� h gZagZq_gghc\klj_q_��iulZ_lky�ba[_`Zlv�__��kkueZykv�gZ�h[s__�g_^hfh]Zgb_��\uau\Zxs__�ih\_^_gb_\h�\j_fy�[_k_^u��lZd`_�ij_^klZ\eyxl�kh[hc�ijbf_ju�khijhlb\e_gby�
<jZq��ijh\h^ysbc�[_k_^m

=eZ\guf�^_ckl\mxsbf�ebphf�\ ikbobZljbq_kdhc�[_k_^_�y\ey_lky�\jZq��dhlhjuc__ ijh\h^bl��Ebqghklgu_�b ijhn_kkbhgZevgu_�dZq_kl\Z�\jZqZ�ijb^Zxl�dZ`^hc�[_k_^_hkh[uc��ijbkmsbc�ebrv� _c�h^ghc�nhg��OZjZdl_j��`bag_ggu_�p_gghklb�b kihkh[ghklv\jZqZ� j_Z]bjh\Zlv� gZ� i_j_`b\Zgb_� ^jm]bo� ex^_c� \ebyxl� gZ� _]h� hlghr_gb_� dhdjm`Zxsbf�ex^yf��dZd�[hevguf��lZd�b a^hjh\uf��JZaebqby�\ khpbZevghf�iheh`_gbb�h[jZah\Zgbb� b bgl_ee_dl_� fh]ml� ij_iylkl\h\Zlv� jZa\blbx� \aZbfhihgbfZgby� f_`^m\jZqhf�b [hevguf��Bamq_gb_�b ihgbfZgb_�hkh[_gghkl_c�dmevlmjgh]h�jZa\blby�[hevgh]hkihkh[kl\m_l�gZb[he__�mki_rghc�^_yl_evghklb�\jZqZ�E_q_[guc� khxa��<jZq� b [hevghc� h[t_^bgyxl� mkbeby� ^ey� h[e_]q_gby� khklhygby[hevgh]h��Bo� \aZbfhhlghr_gb_� \dexqZ_l� ZgZeba� \jZqhf� _]h� a^hjh\vy�� gZ[ex^_gb_� bjZpbhgZevguc� dhfihg_gl� ©W]hª� [hevgh]h��E_q_[guc� khxa�� dhlhjuc� bgh]^Z� gZau\ZxljZ[hqbf�khxahf��hkgh\Zg�gZ�^h\_jbb��khqm\kl\bb�b \aZbfghf�m\Z`_gbb�Ijhlb\hi_j_ghk� Ih^�ijhlb\hi_j_ghkhf�ihgbfZxl�y\e_gb_��dh]^Z�j_Zdpby�\jZqZgZ� [hevgh]h� lZdh\Z�� dZd� [m^lh� hg� �hgZ�� y\ey_lky� agZqbl_evguf� h[jZahf� ba� ijhreh]h\jZqZ��Q_f�[hevr_�[hevghc�^_ckl\bl_evgh�gZihfbgZ_l�h[jZau�ba�ijhreh]h�\jZqZ��l_f[hevr_� \_jhylghklv� lZdbo� j_Zdpbc�� Ijbf_jZfb� y\eyxlky� kemqZb�� dh]^Z� \jZq



h[gZjm`b\Z_l�aZ\bkbfhklv�hl�iho\Zeu�beb�h^h[j_gby�[hevgh]h��g_�fh`_l�i_j_g_klb�b\iZ^Z_l� \ njmkljZpbx�� dh]^Z� [hevghc� k_j^blky�� ijhy\ey_l� q_jlu� wdk]b[bpbhgbafZ�qlh[u�m]h^blv�[hevghfm��g_�\b^bl�ijhlb\hj_qbc�\ g_dhlhjuo�\ukdZau\Zgbyo�[hevgh]h�gZklZb\Zy� gZ� lhf�� qlh� ihke_^gbc� �g_ih]j_rbf�� djblbq_kdb� hlghkblky� d fg_gbxikbobZljh\� jZg__� e_qb\rbo� [hevgh]h�� bkiulu\Z_l� aZf_sZxs__� m^h\hevkl\b_� hlk_dkmZevgh]h� b Z]j_kkb\gh]h� ih\_^_gby� [hevgh]h�� kihjbl� k [hevguf� b `_eZ_l� [ulvj_[_gdhf�beb� jh^bl_e_f�[hevgh]h��KdmdZ�beb�g_kihkh[ghklv� khkj_^hlhqblvky�gZ� lhf�qlh�]h\hjbl�[hevghc��qZklh�hljZ`Z_l�ih^khagZl_evguc�]g_\�beb�kljZo�\jZqZ�
I?J<:Y�;?K?>:

<jZq� ihemqZ_l� fgh]h� bgnhjfZpbb� ijb� i_j\hc� \klj_q_� k [hevguf�� >h� gZqZeZ[_k_^u� \jZq� fh`_l� ihgZ[ex^Zlv� aZ� [hevguf� b hp_gblv� _]h� ih\_^_gb_� \h� \j_fyh`b^Zgby� [_k_^u�� ?keb� dlh�eb[h� khijh\h`^Z_l� [hevgh]h�� lh� \jZqm� ij_^hklZ\ey_lky\hafh`ghklv�hp_gblv�b _]h�ih\_^_gb_��<jZq�fh`_l�iha^hjh\Zlvky�k [hevguf��gZa\Z\�_]h�__��ih�bf_gb��Z aZl_f�kZf��kZfZ��ij_^klZ\blvky�[hevghfm��Ex[_aghkl_c�lbiZ��©Ijbylghk \Zfb�ihagZdhfblvkyª�]h\hjblv�g_�gZ^h��?keb�[hevghc�kebrdhf�lj_\h`_g��\jZq�fh`_lgZqZlv�k dhjhldhc�k\_lkdhc�[_k_^u��gZijbf_j��kijhkblv�[hevgh]h��dZd�hg��hgZ��^h_oZe�^hf_klZ�� ^he]h� eb� bkdZe�� ?kl_kl\_ggu_� b ijbylgu_� fZg_ju� \jZqZ� ihfh]Zxl� [hevghfmihqm\kl\h\Zlv�k_[y�g_ijbgm`^_ggh�
MklZgh\e_gb_�dhglZdlZ

GZqZeh� \klj_qb�� ;hevghfm� ke_^m_l� ij_^eh`blv� k_klv�� Z aZl_f� kijhkblv� ©Qlhijb\_eh�\Zk� kx^Z"ª�beb� ©Fh`_l_�eb�\u� kdZaZlv�fg_��qlh� k \Zfb� kemqbehkv"ª��Fh`ghbkihevah\Zlv� ih^oh^�� kijhkb\� [hevgh]h�� ©K q_]h� fu� gZqg_f"ª� beb� ©K q_]h� [u� \Zfohl_ehkv�gZqZlv"ª>ey�g_�hq_gv�jZa]h\hjqb\uo�[hevguo�e_]q_��_keb�hgb�ihqm\kl\mxl��qlh�\jZqm�m`_qlh�lh�ba\_klgh�h gbo��GZijbf_j��\jZq�fh`_l�kdZaZlv��©>hdlhj�>`hgk�kdZaZe�fg_��qlh�m\Zk�b m�\Zr_c�`_gu�[ueb�g_ijbylghklbª�beb�©Y ihgye��qlh�\u�[ueb�hq_gv�ih^Z\e_guª�H[uqgh�ihke_�wlh]h�[hevghc�ijh^he`Z_l�jZkkdZau\Zlv��gh�bgh]^Z�hg�fh`_l� kijhkblv�©Hg� jZkkdZaZe� \Zf� \k_� ih^jh[ghklb"ª�� <jZq� fh`_l� hl\_lblv�� ©Hg� ijb\_e� g_dhlhju_ih^jh[ghklb��gh�y ohqm�mkeurZlv�h gbo�hl�<Zkª�IhgbfZgb_�[hevgh]h��>ey�lh]h�qlh[u�mklZgh\blv�dhglZdl��\jZq�^he`_g�m\_jblv[hevgh]h�\ lhf��qlh�hg�_]h�ihgbfZ_l��G_�ke_^m_l�kha^Z\Zlv�m [hevgh]h�\i_qZle_gb_��qlh\jZq� qblZ_l� _]h� fukeb�� gh� gZ^h�� qlh[u� [hevghc� ihgye�� qlh� ij_`^_� hg� e_qbe� ^jm]boex^_c�k ih^h[guf�aZ[he_\Zgb_f�b jZa[bjZ_lky�\ gbo��ijbq_f�g_�lhevdh�\ g_\jhlbq_kdbob ikbohlbq_kdbo�ijhy\e_gbyo��gh�b \�h[uqguo�`bl_ckdbo�\hijhkZo�JZkdjulb_� qm\kl\�� >ey� emqr_]h� bamq_gby� wfhpbc� fh`gh� ihijhkblv� [hevgh]hijb\_klb�ijbf_ju��beexkljbjmxsb_�lh��qlh�hg�]h\hjbl�h k\h_c�`bagb��gZijbf_j�©Fhc�fm`�g_�ihgbfZ_l�f_gyª�beb�©Fhy�fZfZ�kebrdhf�f_gy�hi_dZ_lª��Dh]^Z�ikbobZljkijZrb\Z_l�� ©Fh`_l_� eb� \u� ijb\_klb� ijbf_j"ª� beb� ©Qlh� \u� ihfgbl_� h[� wlhf"ª�[hevghfm�ijboh^blky�khkj_^hlhqblvky�gZ�wlbo�kh[ulbyo��qZklbqgh�i_j_`blv�bo�kgh\Z�QZklh�[hevgu_�klZjZxlky�k^_j`b\Zlv�k\hb�wfhpbb��lZd� �dZd�h`b\e_gb_�\ iZfylbg_ijbylguo� hsms_gbc� ijh[m`^Z_l� b khhl\_lkl\mxsbc� Znn_dl�� dh]^Z� [hevghc�[hevgZy��i_j_klZ_l�]h\hjblv��m g_]h��m g__��ihy\eyxlky�ke_au��\jZq�fh`_l�kdZaZlv��©<Zf[hevgh� ]h\hjblv�h[� wlhfª�beb�� ©<u� k^_j`b\Z_l_� ke_auª��beb� ©G_�[hcl_kv� aZieZdZlvª�



>jm]bf� \b^hf� wfhpbhgZevguo� j_Zdpbc�� dhlhju_� ljm^gh� jZkihagZlv�� y\ey_lky� ]g_\�Dh]^Z� wlZ� j_Zdpby� m [hevgh]h� g_� ijhy\ey_lky�� \jZq� fh`_l� gZf_dgmlv�� qlh� g_dhlhju_i_j_`b\Zgby�\uau\Zxl�m [hevrbgkl\Z�ex^_c�]g_\�<g_aZigh_�baf_g_gb_�l_fu� Bgh]^Z�ihke_�lh]h��dZd�[hevghc�jZkkdZ`_l�h k\h_faZ[he_\Zgbb��[u\Z_l�ihe_agh�j_adh�kf_gblv�l_fm��>ey� wlh]h�fh`gh�kdZaZlv�� ©GZf�_s_ij_^klhbl�ih]h\hjblv�h fgh]hf��Z _keb�lZd�[m^_l�ijh^he`Zlvky��fu�gbdh]^Z�g_�mki__fwlh�k^_eZlvª��beb�©M gZk�k_]h^gy�\j_fy�h]jZgbq_gh��Z fu�_s_�g_�mki_eb�ih]h\hjblv�h\Zr_f�[jZd_ª�Bamq_gb_�ijhreh]h��=em[bgZ�ZgZebaZ�ijhreh]h�aZ\bkbl�hl�lh]h��kdhevdh�\j_f_gbbf__lky�\ jZkihjy`_gbb��kdhevdh�[_k_^�[m^_l�ijh\_^_gh�k [hevguf��<hijhk�h lhf��dZdb_kh[ulby�ba�ijhrehc�`bagb�[hevgh]h�gZb[he__�\Z`gu��l_kgh�k\yaZg�k gZ[ex^Zxsbfbkym g_]h�gZjmr_gbyfb�b p_evx�dhgkmevlZpbc�Bkihevah\Zgb_� keh\�� kdZaZgguo� kZfbf� [hevguf�� Bkihevah\Zgb_� keh\�kdZaZgguo� kZfbf� [hevguf�� g_� lhevdh� h[e_]qZ_l� jZa\blb_� dhglZdlZ��gh� b ihfh]Z_lba[_`Zlv� khijhlb\e_gby� [hevgh]h�� dhlhjuc� kihjbl� ih� ih\h^m� l_jfbgh\� b jZaebqguohll_gdh\� bo� agZq_gby�� WlZ� f_lh^bdZ� hkh[_ggh� \Z`gZ�� dh]^Z� \jZq� ohq_l� \_jgmlvky� dkeh\Zf��kdZaZgguf�[hevguf�jZgvr_��< lZdbo�kemqZyo�\_^msbc�[_k_^m�^Z_l�\hafh`ghklv[hevghfm�]h\hjblv�h lhf��h q_f�lhl�ohq_l��b g_�ij_ju\Z_l�_]h��gZ\yau\Zy�^jm]mx�l_fm�ij_^klZ\eyxsmx� bgl_j_k� ^ey� g_]h�� Z g_� ^ey� [hevgh]h��Bgh]^Z� m^Z_lky� ijh\_klb� \kx[_k_^m�[_a�\f_rZl_evkl\Z�\jZqZ��[_a�ij_^eh`_gby�gh\hc�l_fu��\jZq�ijhklh�kemrZ_l�lh�qlh�]h\hjbl�[hevghc�<hijhku��lj_[mxsb_�b g_�lj_[mxsb_�dZl_]hjbq_kdh]h�hl\_lZ� < [hevrbgkl\_kemqZ_\� \hijhku�� lj_[mxsb_� hdhgqZl_evgh]h� hl\_lZ�� l�� _�� hl\_lZ� ©^Zª� beb� ©g_lª�y\eyxlky�h[j_f_gbl_evgufb�^ey�\jZqZ�b iha\heyxl�[hevghfm�ihqlb�g_�[jZlv�gZ� k_[yljm^Z�\ ih^^_j`Zgbb�[_k_^u��H^gZdh�bgh]^Z�� _keb�[hevghc�mdehgy_lky�hl�hl\_lZ�� _fmke_^m_l�aZ^Zlv�g_kdhevdh��\hijhkh\��dhlhju_�lj_[mxl�hl\_lZ�lbiZ�©^Zª�beb�©g_lª��?kebijh\h^ysbc�[_k_^m�ohq_l�dhkgmlvky�dZdhc�eb[h�hij_^_e_gghc�l_fu��hg�fh`_l�aZ^Z\Zlv\hijhku��g_�lj_[mxsb_�dZl_]hjbq_kdh]h�hl\_lZ��lZd��qlh[u�^Zlv�\hafh`ghklv�[hevghfmhl\_lblv�gZ�gbo�dZd�fh`gh�[he__�h[klhyl_evgh��GZijbf_j��[helZy�fh`_l�kdZaZlv��qlh�__fm`�hl�g__�hl^Zebeky�b \k_p_eh�ih]ehs_g�k\h_c�jZ[hlhc��<jZq�fh`_l�kijhkblv��©Qlh�\uij_^ijbgbfZ_l_�� qlh[u� dZd�lh� jZa\e_qvky� \f_kl_� k gbf"ª� beb� ©<k_]^Z� eb� hg� [uelZdbf"ª��Wlb�\hijhku�ihfh]Zxl�ihemqblv�\Z`gmx�bgnhjfZpbx��gh�bgh]^Z�\jZq�fh`_lmkeurZlv� ^Z`_� [hevr_�� ijhklh� kdZaZ\� [hevghfm�� ©Ijh^he`Zcl_�� ih`ZemcklZª� beb©JZkkdZ`bl_�h k\h_f�[jZd_ª�<ha^_ckl\b_�gZ�[hevgh]h�k ihfhsvx�klj_kkZ��Bgh]^Z�\h�\j_fy�[_k_^u�ihe_agh\ha^_ckl\h\Zlv� gZ� [hevgh]h� k ihfhsvx� klj_kkZ�� wlh� ihfh]Z_l� \jZqm� ihklZ\blvijZ\bevguc� ^bZ]gha�� GZijbf_j�� lZdbf� kihkh[hf� fh`gh� \uy\blv� kdjulu_� ^_n_dluiZfylb��< jy^_� kemqZ_\� \jZq�fh`_l� lZd`_� \ua\Zlv� m [hevgh]h� b^bhkbgdjZabx�� qlh[u\uy\blv�[j_^h\u_�b^_b�beb�hij_^_eblv�kl_i_gv�ijhly`_gghklb�gZjmr_gbc�fure_gby�<hijhku� [hevgh]h�� < dhgp_� i_j\hc� [_k_^u� ke_^m_l� m^_eblv � beb �� fbghij_^_e_gguf� fhf_glZf�� ?keb� [hevghc� ieZdZe�� _fm� gm`gh� ijb\_klb� k_[y� \ ihjy^hdi_j_^�l_f��dZd�mclb��?keb�[hevghc��ijboh^y�gZ�[_k_^m�k \jZqhf��kh[bjZeky� aZ^Zlv�_fmg_kdhevdh�\hijhkh\��dhlhju_�hg�ijbg_k�k kh[hc�\ ibkvf_gghf�\b^_�beb�^_j`bl�\ mf_�ikbobZlj�^he`_g�gZclb�\j_fy�^ey�lh]h��qlh[u�\ukemrZlv�bo�Ih�f_j_�ijb[eb`_gby�dhgpZ�[_k_^u�\jZq�fh`_l� kdZaZlv�� ©M gZk�hklZehkv�hdheh^_kylb�fbgml��Fh`_l�[ulv�\u�ohlbl_�aZ^Zlv�fg_�g_kdhevdh�\hijhkh\ª��;hevghc�fh`_lijb� wlhf� ^Zlv� jy^� k\_^_gbc�� kms_kl\_ggh� \Z`guo� ^ey� [_k_^u�� hlf_q_gh�� qlh� lZdh_



ih\_^_gb_�hq_gv�oZjZdl_jgh�^ey�[hevguo�k gZ\yaqb\ufb�khklhygbyfb��GZb[he__�qZklh[hevgu_�aZ^Zxl�\hijhku�hlghkbl_evgh�k\h_]h�aZ[he_\Zgby�b g_h[oh^bfhklb�e_q_gby�
IHKE?>MXSB?�;?K?>U

I_j\Zy� [_k_^Z� k [hevguf� iha\hey_l� ijh\_klb� ebrv� ijb[ebabl_evgu_bkke_^h\Zgby�� ?keb� ieZgbjm_lky� ijh\_klb� \lhjmx� [_k_^m�� g_h[oh^bfh�� qlh[u� f_`^mi_j\hc�b \lhjhc�[_k_^hc�ijhreh�g_kdhevdh�^g_c��Wlh�kha^Z_l�[eZ]hijbylgu_�mkeh\by^ey�ihemq_gby�^hihegbl_evghc�bgnhjfZpbb�h lhf��dZd�[hevghc�hlg_k_lky�d ih\lhjghc\klj_q_�� Ke_^mxsZy� [_k_^Z� iha\hebl� lZd`_� [hevghfm� mlhqgblv� g_dhlhju_� k\_^_gby�^Zggu_� \jZqm�� \h� \j_fy� i_j\hc� \klj_qb�� < gZqZe_� \lhjhc� [_k_^u� ihe_agh� magZlv� miZpb_glZ�h lhf��qlh�hg��hgZ��^mfZ_l�h i_j\hc�\klj_q_�b h�j_Zdpbb�gZ�wlm�\klj_qm��Fh`ghlZd`_� ba[jZlv� ^jm]mx� lZdlbdm�� gZijbf_j� kijhkblv�� ©QZklh� ihke_� lh]h�� dZd� q_eh\_dmoh^bl� hl� \jZqZ�� hg� ijbihfbgZ_l� _s_� p_euc� jy^� ijh[e_f�� dhlhju_� _fm� ohl_ehkv� [uh[km^blv��?klv�eb�m \Zk�ih^h[gu_�ijh[e_fu"ªH[uqgh�\jZqm�m^Z_lky�lZd`_�magZlv�g_dhlhju_�bgl_j_kgu_�ih^jh[ghklb��_keb�hgkijZrb\Z_l�[hevgh]h��h[km`^Ze�eb�lhl�[_k_^m�k d_f�eb[h�_s_��?keb�[hevghc�h[km`^Zewlh��ihe_agh�jZkkijhkblv��dlh�[ue�kh[_k_^gbdhf�b qlh�hg�]h\hjbe�\h�\j_fy�wlhc�[_k_^u�Lhqguo� ijZ\be� gZkq_l� lh]h�� qlh�fh`gh� hklZ\blv� ^ey� \lhjhc� [_k_^u�� g_l��H[uqgh� ihf_j_�lh]h�dZd�[hevghc�emqr_�magZ_l�\jZqZ�b hsmsZ_l�_]h�ihfhsv��hg�gZqbgZ_l�^h\_jylv\jZqm�kZfu_�bglbfgu_�k\_^_gby�h k_[_�Jh^kl\_ggbdb�[hevgh]h�lZd`_�fh]ml�^Zlv�p_ggmx�bgnhjfZpbx�h [hevghf�b��lZdbfh[jZahf�� ihfhqv� \jZqm� [uklj__� \u[jZlv� g_h[oh^bfh_� e_q_gb_�� JZa]h\Zjb\Zy� kjh^kl\_ggbdZfb�[hevgh]h��gZ^h�jmdh\h^kl\h\Zlvky� lj_fy�\Z`gufb�ijZ\beZfb��I_j\h_ijZ\beh� khklhbl� \ lhf�� qlh� \jZq� kgZqZeZ� ^he`_g� kZf� m\b^_lvky� k [hevguf�� <lhjh_ijZ\beh ² \jZq�^he`_g�ijhkblv�m [hevgh]h�jZaj_rblv�_fm�ih]h\hjblv�k qe_gZfb�_]hk_fvb�� _^bgkl\_gguf� bkdexq_gb_f� y\eyxlky� [hevgu_�� gZoh^ysb_ky� \ dhfZlhaghfkhklhygbb� beb� [hevgu_� k ihfjZq_gb_f� khagZgby�� Lj_lv_� ijZ\beh²gbdh]^Z� g_h[fZgu\Zlv� ^h\_jb_� [hevguo�� gb ijyfh�� gb dhk\_ggh�� ?keb� dZdb_�lh� k\_^_gbyg_h[oh^bfh� h[km^blv� k qe_gZfb� k_fvb�� \jZq� ^he`_g� ij_`^_� ihemqblv� jZaj_r_gb_[hevgh]h�?^bgkl\_gguf�bkdexq_gb_f�ba�lj_lv_]h�ijZ\beZ�fh]ml�[ulv�kemqZb��dh]^Z� `bagv[hevgh]h� beb� dh]h�eb[h� _s_� \ hiZkghklb�� ?keb� \jZq� g_� fh`_l� ^h[blvky� hl� [hevgh]hjZaj_r_gby�jZkdjulv�_]h�kmbpb^Zevgu_�gZf_j_gby�beb�h^_j`bfhklv�fZgb_c�m[bckl\Z��b_keb� [hevghc� ijb� wlhf� hldZau\Z_lky� hl� ]hkiblZebaZpbb�� \jZq� h[yaZg� ihklZ\blv� \ba\_klghklv� k_fvx� [hevgh]h� b gZklZb\Zlv� gZ� ]hkiblZebaZpbb�� ?keb� \jZq� g_� fh`_lihemqblv� jZaj_r_gb_� jZkdjulv� wlb� gZf_j_gby�� hg� �hgZ�� ^he`_g� ih� djZcg_c� f_j_ijhy\blv�\_`eb\hklv�b kdZaZlv�[hevghfm��qlh�kh[bjZ_lky�\k_�`_�k^_eZlv�wlh�b h[tykgblv�ihq_fm�� Wlh� \ q_f�lh� ijbg_k_l� h[e_]q_gb_� [hevghfm�� ohly� gZ� hkhagZgghf� mjh\g_[hevghc�[m^_l�ijhl_klh\Zlv������ BKLHJBY�;HE?AGB�B BKKE?>H<:GB?�IKBOBQ?KDH=H�KL:LMK:�<IKBOB:LJBB
BKLHJBY�;HE?AGB
<\_^_gb_



IkbobZlju��lZd�`_�dZd�b ki_pbZebklu�^jm]bo�h[eZkl_c�f_^bpbgu��hibjZxlky�gZlhqgmx� bklhjbx� [he_agb� dZd� hkgh\m� ^bZ]ghklbdb� b e_q_gby� dZ`^h]h� aZ[he_\Zgby�KhklZ\eyy� bklhjbx� [he_agb�� ikbobZlju� klj_fylky� h[jbkh\Zlv� b kfmlgmx� dZjlbgmebqghklguo� hkh[_gghkl_c� [hevgh]h�� dZd� kbevgu_�� lZd� b keZ[u_� _]h� klhjhgu�� Wlhh[_ki_qb\Z_l� ijhgbdgh\_gb_� \ ijbjh^m� hlghr_gbc� [hevgh]h� k [ebadbfb� ex^vfb�\dexqZy� ex^_c�� b]jZxsbo� \Z`gmx� jhev� \ ijhrehf� b gZklhys_f� [hevgh]h�� Ihegmxbklhjbx�`bagb�[hevgh]h�ihemqblv�g_\hafh`gh��h^gZdh�fh`gh�^h[blvky�hlghkbl_evghih^jh[ghc� dZjlbgu� _]h� jZa\blby� k jZggbo� e_l�� hij_^_eyxsbo� jZa\blb_� ebqghklb� ^hgZklhys_]h�\j_f_gb�Emqr_� \k_]h� ijb� khklZ\e_gbb� bklhjbb� [he_agb� ij_^hklZ\blv� [hevghfm\hafh`ghklv�kZfhfm�jZkkdZaZlv�h k_[_�\k_�lZd��dZd�hg�ohq_l��b bkihevah\Zlv�\ bklhjbb[he_agb� _]h� kh[kl\_ggu_� keh\Z�� Ih� f_j_� lh]h�� dZd� [hevghc� baeZ]Z_l� k\hc� jZkkdZa�hiulguc� \jZq� hij_^_ey_l� fhf_glu�� dh]^Z� gm`gh� aZ^Zlv� \hijhk�� qlh[u� ihemqblvk\_^_gby��g_h[oh^bfu_�^ey�bklhjbb�[he_agb�\ ikbobZljbq_kdhc�debgbd_�b ^ey�hp_gdbikbobq_kdh]h�klZlmkZ�GZ^h� lZd� hj]Zgbah\Zlv� [_k_^m�� qlh[u� hgZ� y\beZkv� ih^]hlh\dhc� d khklZ\e_gbxbklhjbb�[he_agb�\ ibkvf_gghf�\b^_�
Ij_^\Zjbl_evgu_�^Zggu_

Ibkvf_ggZy� bklhjby� [he_agb� ^he`gZ� kh^_j`Zlv� bfy� [hevgh]h�� \hajZkl�kmijm`_kdbc� klZlmk�� ihe�� jh^� aZgylbc�� jh^ghc� yaud� �_keb� wlh� g_� Zg]ebckdbc� yaud��jZkh\mx�ijbgZ^e_`ghklv��gZpbhgZevghklv��\_jhbkih\_^Zgb_��dhjhldh_�khh[s_gb_�h lhf�]^_� [hevghc� ijh`b\Z_l� b h[klhyl_evkl\Zo� _]h� `bagb�� Wlbf� lj_[h\Zgbyf� \iheg_hl\_qZxl��gZijbf_j��lZdb_�njZau��©;hevghc�ijh`b\Z_l�h^bg�\ f_[ebjh\Zgghc�dhfgZl_ªbeb�©;hevgZy�`b\_l�kh�k\hbf�fm`_f�b lj_fy�^_lvfb�\ lj_odhfgZlghc�d\Zjlbj_ª��?keb[hevgh]h�]hkiblZebabjmxl��gm`gh�\dexqblv�\ bklhjbb�[he_agb�k\_^_gby�h ij_^u^msboihklmie_gbyo�\ [hevgbpm�ijb�koh^guo�mkeh\byo�
Hkgh\gZy�`Zeh[Z

< hkgh\ghc�`Zeh[_�ij_^klZ\e_gZ�ijh[e_fZ��dhlhjZy� aZklZ\beZ�[hevgh]h�ijhkblvihfhsb�m ki_pbZebklZ��Hkgh\gZy�`Zeh[Z�^he`gZ�[ulv�aZibkZgZ�lZd��dZd�__ baeZ]Z_l�kZf[hevghc�� l�� _�� _]h� keh\Zfb�� ?keb� wlb� k\_^_gby� aZibkZgu� g_� kh� keh\� [hevgh]h�� gZ^hmdZaZlv��dZdh_�hlghr_gb_�d [hevghfm�bf__l�ebph��^Zxs__�wlb�k\_^_gby��QZklh�[hevghcgZqbgZ_l� jZkkdZa� g_� k hkgh\ghc� `Zeh[u� b lhevdh� \h� \j_fy� ih\lhjguo� [_k_^� \jZqmm^Z_lky�\uykgblv��qlh�`_�[_kihdhbl�[hevgh]h�[hevr_�\k_]h��beb�ihq_fm�hg�h[jZlbeky�aZihfhsvx�bf_ggh�k_cqZk��< g_dhlhjuo�kemqZyo�hkgh\gu_�gZjmr_gby�m^Z_lky�\uy\blv�g_kh�keh\�kZfh]h�[hevgh]h��Z dh]h�lh�^jm]h]h��Wlb�k\_^_gby�fh`_l��gZijbf_j��^Zlv�lhl��dlh^hklZ\bl� \ [hevgbpm� [hevgh]h� k gZjmr_gbyfb� khagZgby� b hjb_glZpbb�� < b^_ZevghfkemqZ_� hkgh\gZy� `Zeh[Z� [hevgh]h� iha\hey_l� ihgylv�� ihq_fm� [hevghc� h[jZlbeky� aZihfhsvx�bf_ggh�k_cqZk�
HibkZgb_�\g_rghklb�[hevgh]h

Ohly� \ ibkvf_gghc� bklhjbb� [he_agb� ih^jh[gh_� hibkZgb_� \g_rghklb� [hevgh]h^Z_lky� \ gZqZe_� jZa^_eZ�� ihk\ys_ggh]h� ikbobq_kdhfm� klZlmkm��`_eZl_evgh�� qlh[u� b \



gZklhys_f� jZa^_e_� lZd`_� kh^_j`Zehkv� dhjhldh_� hibkZgb_� \g_rghklb� b ih\_^_gby[hevgh]h��Wlh�fh`_l�ihgZ^h[blvky�^ey�lh]h��qlh[u�^Z`_�q_eh\_d��gbdh]^Z�g_�\b^_\rbc[hevgh]h��fh]�hlebqblv�_]h��__��hl�fgh`_kl\Z�^jm]bo�ex^_c��h`b^Zxsbo�\ ijb_fghc�
Bklhjby�^bZ]ghklbjh\Zggh]h�\ gZklhys__�\j_fy�aZ[he_\Zgby

<h�\j_fy�[_k_^u�\jZq�^he`_g�m^_eblv�^hklZlhqgh�\j_f_gb�bamq_gbx�kbfilhfh\�gZ[ex^Zxsboky�m [hevgh]h�\ ^Zgguc�fhf_gl��Bf_ggh�wlb�kbfilhfu�h[uqgh�y\eyxlkyijbqbghc�� aZklZ\eyxs_c� [hevgh]h� h[jZsZlvky� aZ� ihfhsvx� d ikbobZljm��G_h[oh^bfhhibkZlv� dZ`^uc� kbfilhf²_]h� ijbjh^m�� ijbqbgm� b khimlkl\mxsb_� _fm� hkh[_gghklb�GZb[hevr__�\gbfZgb_�ke_^m_l�m^_eblv�kZfuf�jZggbf�ijhy\e_gbyf�[he_agb�b gZb[he__hiZkguf�^ey�[hevgh]h� kbfilhfZf��H[uqgh� ^Z`_� lZdhc�g_hij_^_e_gguc� \hijhk�� ©DZd\k_�wlh�m \Zk�gZqZehkv"ª�ijb\h^bl�d lhfm��qlh�dZjlbgZ�aZ[he_\Zgby�gZqbgZ_l�ihkl_i_gghijhykgylvky�� Bgh]^Z� [hevghc� fh`_l� ^hklZlhqgh� q_ldh� baeh`blv� bklhjbx� k\h_]haZ[he_\Zgby�\ ojhgheh]bq_kdhf�ihjy^d_��H^gZdh�\ jy^_�kemqZ_\�ijb�ijh\_^_gbb�[_k_^uijboh^blky�\ghkblv�\ g__�kms_kl\_ggu_�dhjj_dlb\u�Djhf_� lh]h�� ikbobZlj� ^he`_g� lsZl_evgh� hagZdhfblvky� k ih^jh[ghklyfb� `bagb[hevgh]h�\ i_jbh^�gZqZeZ�jZa\blby�kbfilhfh\�b ihy\e_gb_f�gZjmr_gbc��dmevfbgZpbydhlhjuo� aZklZ\beZ� [hevgh]h� h[jZlblvky� d \jZqm�� <jZq� h[yaZg� lZd`_� mklZgh\blv�� dZdih\eby_l�aZ[he_\Zgb_�iZpb_glZ�gZ�_]h��__��`bagv��gZijbf_j��kfh`_l�eb�hg��hgZ��jZ[hlZlvbeb�khojZgblv�k_fvx�
I_j_g_k_ggu_�jZg__�aZ[he_\Zgby

JZa^_e�� ihk\ys_gguc� i_j_g_k_gguf� aZ[he_\Zgbyf�� y\ey_lky� k\yamxsbf� a\_ghff_`^m�bklhjb_c�gZklhys_]h� aZ[he_\Zgby�b bklhjb_c�ijhrehc�`bagb�[hevgh]h��< g_fbaeZ]Zxlky�ij_^u^msb_�wibah^u�i_j_g_k_gguo�[hevguf�wfhpbhgZevguo�b ikbobq_kdbogZjmr_gbc�� kbfilhfu� [he_agb�� kl_i_gv� g_ljm^hkihkh[ghklb�� ihemqZ_fh_� e_q_gb_�i_j_qbkeyxlky� [hevgbpu�� \ dhlhjuo� hg� gZoh^beky�� ^ebl_evghklv� dZ`^h]h� ijbklmiZ� bwnn_dlb\ghklv� l_jZibb ² \k_� wlh� ke_^m_l� baeh`blv� \ ojhgheh]bq_kdhf� ihjy^d_�Hkh[h]h�\gbfZgby�aZkem`b\Z_l�i_j\uc��Z lZd`_�gZb[he__�qZklh�ih\lhjyxsbcky�wibah^aZ[he_\Zgby�b kmbpb^Zevgu_�ihiuldb��QZklh� [u\Z_l� qj_a\uqZcgh�ihe_agh� magZlv�� dZdijhoh^beh�e_q_gb_�[hevgh]h�\ ijhrehf��ij_`^_�q_f�gZagZqZlv�_fm�gh\uc�dmjk�
:gZfg_a

<jZq� ^he`_g� hlf_lblv� dZ`^h_� ^hklZlhqgh� k_jv_agh_� aZ[he_\Zgb_�� i_j_g_k_ggh_iZpb_glhf��hkh[_ggh�l_��ih�ih\h^m�dhlhjuo�[hevghc�[ue�]hkiblZebabjh\Zg��gZijbf_j�aZ[he_\Zgb_�� ihlj_[h\Z\r__� objmj]bq_kdh]h� \f_rZl_evkl\Z�� g_kqZklgu_� kemqZb�ihke_jh^h\u_�hkeh`g_gby���G_h[oh^bfh�hibkZlv�ijbqbgm��\ua\Z\rmx�aZ[he_\Zgb_��_]hl_q_gb_�b hkeh`g_gby��Z lZd`_�_]h�\ebygb_�gZ�[hevgh]h��Ke_^m_l� lZd`_�magZlv�h lhf�dZdh_�e_q_gb_�hg�ihemqZe��<k_o�iZpb_glh\�ke_^m_lkijZrb\Zlv�� aehmihlj_[eyxl� eb� hgb� Zedh]he_f� beb� ijbgbfZxl� eb� gZjdhlbdb�� ?keb[hevghc�ijbgbfZ_l�\_s_kl\Z��\uau\Zxsb_�aZ\bkbfhklv��gZ^h�magZlv�\ dZdhf�dhebq_kl\_b dZd� qZklh�� ?keb� [hevghc� kbevgh� aehmihlj_[ey_l� gZjdhlbdZfb� b Zedh]he_f�� b wlhagZqbl_evgh�hljZ`Z_lky�gZ�_]h�`bagb��ke_^m_l�m^_eblv�bamq_gbx�wlhc�ijh[e_fu�hkh[h_\gbfZgb_�� Hkh[_ggh� \Z`gh� bkke_^h\Zlv� wlhl� \hijhk� m ij_^klZ\bl_e_c� g_dhlhjuo



gZjh^h\��gZpbhgZevgZy�dmevlmjZ�dhlhjuo�l_kgh�k\yaZgZ�k mihlj_[e_gb_f�ki_pbnbq_kdbogZjdhlbq_kdbo�\_s_kl\��gZijbf_j��dhdZbgZ��fZjbomZgu�beb�]_jhbgZ��< hij_^_e_gguo�kblmZpbyo�m g_dhlhjuo�[hevguo�ihe_agh�ijh\_klb�h[ke_^h\Zgb_�gZijZ\e_ggh_� gZ� \uy\e_gb_� ijbagZdh\� ikbohhj]Zgbq_kdh]h� kbg^jhfZ�� LZdh_bkke_^h\Zgb_�\dexqZ_l�jZkkijhk�hlghkbl_evgh�ijbiZ^dh\��wibah^h\�k ihl_j_c�khagZgby�\b^hbaf_g_gby�h[uqguo�ijbklmih\�]heh\ghc�[heb�b baf_g_gby�kh�klhjhgu�aj_gby�Djhf_� bamq_gby� l_dms_]h� aZ[he_\Zgby� iZpb_glZ� b mkeh\bc� _]h� `bagb� \ gZklhysbcfhf_gl��ikbobZlj�^he`_g�bf_lv�hlq_leb\h_�ij_^klZ\e_gb_�h ijhrehc�`bagb�[hevgh]h�bh oZjZdl_j_�_]h�wfhpbhgZevghc�j_Zdpbb�gZ�lh��qlh�k gbf�k_cqZk�ijhbkoh^bl�:gZfg_a�`bagb�h[uqgh�khklhbl�ba�hkgh\guo�i_jbh^h\�jZa\blby²�ij_gZlZevgh]h�feZ^_gq_kl\Z��jZgg_]h�^_lkl\Z��kj_^g_]h�i_jbh^Z�^_lkl\Z��eZl_glguc�i_jbh^���iha^g_]hi_jbh^Z�^_lkl\Z�b i_jbh^Z�aj_eh]h�\hajZklZ�Ij_gZlZevguc� i_jbh^� IkbobZlj� ^he`_g� bamqblv� hkh[_gghlb� kblmZpbb�keh`b\r_cky� \ k_fv_� [hevgh]h� d fhf_glm� _]h� jh`^_gby�� [ue� eb� j_[_ghd�`_eZgguf�\oh^beh�eb�_]h�jh`^_gb_�\ ieZgu�jh^bl_e_c"�GhjfZevgh�eb�ijhl_dZeb�[_j_f_gghklv�bjh^u"�Bf_ebkv�eb�m j_[_gdZ�ijbagZdb�^_n_dlZ�beb�ljZ\fu�ijb�jh`^_gbb"JZgg__� ^_lkl\h�� I_jbh^� jZgg_]h� ^_lkl\Z� \dexqZ_l� i_j\u_� ljb� ]h^Z� `bagbj_[_gdZ�� <Z`ghc� hkh[_gghklvx� wlh]h� i_jbh^Z� y\ey_lky� oZjZdl_j� hlghr_gbc� f_`^mfZl_jvx�b j_[_gdhf�\h�\j_fy�dhjfe_gby�]jm^vx�b ijbmq_gby�j_[_gdZ�d lmZe_lm��QZklhm^Z_lky�magZlv��dZdb_�ljm^ghklb�bkiulu\Ze�j_[_ghd�\ wlhl�i_jbh^��GZebqb_�gZjmr_gbckgZ�\ jZgg_f�^_lkl\_�b g_m^h\e_l\hj_gguo�ihlj_[ghkl_c��gZijbf_j��j_[_gdZ�g_�]eZ^bebih� ]heh\_� b g_� mdZqb\Zeb�� dh]^Z� _fm� wlh]h� ohl_ehkv�� fh`_l� mdZau\Zlv� gZ� hlkmlkl\b_fZl_jbgkdhc� eZkdb� \ jZgg_f� ^_lkl\_�� Djhf_� lh]h�� \Z`gh� jZkiheZ]Zlv� k\_^_gbyfb� hex^yo��hdjm`Z\rbo�j_[_gdZ�\ i_j\u_�ljb�]h^Z�`bagb��h lhf�[ueb�eb�wlh�h^gb�b l_�`_ebpZ� b dlh�� djhf_� fZl_jb� aZ[hlbeky� h g_f"� Lj_\h`beky� eb� j_[_ghd� \ ijbkmlkl\bbihklhjhggbo� ex^_c� beb�� gZh[hjhl�� dh]^Z� hklZ\Zeky� h^bg"� Ke_^m_l� lZd`_� ih^jh[ghbamqblv�oZjZdl_j�hlghr_gbc�[hevgh]h��[hevghc��k jh^gufb�[jZlvyfb�b k_kljZfb��_kebhgb�m g_]h��m g__��bf_xlky�LZd`_�hq_gv�\Z`gh�\uy\blv�ebqghklgu_�hkh[_gghklb�j_[_gdZ�\ wlhl�i_jbh^��;ueeb�j_[_ghd�aZkl_gqb\uf��[_kihdhcguf��]bi_jZdlb\guf��beb�kdehgguf�moh^blv�\ k_[y�ijbe_`guf�� ih^\b`guf�� jh[dbf�� kihjlb\guf�� ^jm`_kl\_gguf"� Debgbpbkl� ^he`_gbamqblv� ^Zggu_� h lhf�� dZd� ijhl_dZe� m j_[_gdZ� ijhp_kk� mkbe_gby� kihkh[ghklb� ddhgp_gljZpbb��\gbfZgby��i_j_ghkblv�njmkljZpbx��hldeZ^u\Zlv�m^h\hevkl\b_�b ih�f_j_lh]h�dZd�hg��hgZ��\ajhke_e��b]jZlv�\f_kl_�k jh\_kgbdZfb��[ulv�kijZ\_^eb\uf��ihgbfZlvijZ\beZ� b]ju� b ih^qbgylvky� bf�� b jZa\b\Zlv� kh[kl\_ggh_� khagZgb_�� Ke_^m_l� lZd`_hlf_lblv��dZdb_�jheb²Zdlb\gu_�beb�iZkkb\gu_�hg�ij_^ihqblZe�\uihegylv�\ b]j_�<jZq� ^he`_g� lZd`_� kijhkblv� [hevgh]h�� qlh� hg� �hgZ�� ihfgbl� k kZfh]h� jZgg_]h^_lkl\Z��Z lZd`_��dZdb_�kgu�beb�nZglZabb�hklZebkv�m g_]h�\ iZfylb�h i_j\uo�lj_o�]h^Zo`bagb�Kj_^gbc�i_jbh^�^_lkl\Z �\hajZkl� hl � ^h ��� e_l���< wlhf� jZa^_e_� \jZq� ^he`_gijbklmiblv�d \uykg_gbx�jy^Z�\Z`g_crbo�\hijhkh\��gZijbf_j��dlh�ij_bfms_kl\_ggh²fm`qbgu� beb� `_gsbgu� hdjm`Zeb� [hevgh]h� \ wlhf� \hajZkl_�� dZdb_� gZdZaZgbykms_kl\h\Zeb�\ ^hf_��dlh�^Z\Ze�j_[_gdm�mjhdb�b hdZau\Ze�\ebygb_�gZ�_]h�khagZgb_�gZkZfhc� jZgg_c� klZ^bb� _]h� jZa\blby�� GZ^h� jZkkijhkblv� [hevgh]h� h[� _]h� rdhevguo\hkihfbgZgbyo��hkh[_ggh�h lhf��dZd�hg�i_j_g_k�jZaemdm�k fZl_jvx��;hevrh_� agZq_gb_bf_xl� lZd`_� k\_^_gby� h lhf�� k d_f� hg� ^jm`be� b h[� hlghr_gbyo� k jh\_kgbdZfb�IkbobZlj�^he`_g�mklZgh\blv�b hp_gblv��gZkdhevdh�[ebahd�[ue�[hevghc�k ^jmavyfb�ih



rdhe_�� b]jZe� eb� hg� jhev� eb^_jZ� beb� ih^qbg_ggh]h�� gZkdhevdh� hg� [ue� agZqbfuf� bZdlb\guf�\ ]jmii_�beb�dhfiZgbb��BamqZy�h[klhyl_evkl\Z�`bagb�[hevgh]h�\ rdhevguci_jbh^��fh`gh�\uy\blv�iZll_jgu�ih\_^_gby��k\b^_l_evkl\mxsb_�h kdehgghklb�d kihjm�bfimevkb\ghklb��Z]j_kkbb��iZkkb\ghklb��lj_\h]_�beb�ZglbkhpbZevguf�ihklmidZf��<Z`ghlZd`_� agZlv�� dZd� [hevghc� gZmqbeky� qblZlv�� dZd� m g_]h� jZa\b\Zebkv� ^jm]b_bgl_ee_dlmZevgu_� beb�fhlhjgu_� gZ\udb��GZebqb_� \ wlhf� \hajZkl_� e_]dbo� gZjmr_gbcfha]h\hc�nmgdpbb�beb�kihkh[ghklb�d ql_gbx��Z lZd`_�lh��dZd�[hevghc�kijZ\beky�k gbfbb dZdh_� \ebygb_� \k_� wlh� hdZaZeh� gZ� g_]h�� ij_^klZ\ey_l� gZb[hevrbc� bgl_j_k��GZebqb_ghqguo� dhrfZjh\�� kljZoZ�� g_^_j`Zgby� fhqb�� kdehgghklv� d ih^`h]Zf�� `_klhdh_hlghr_gb_�d `b\hlguf�b hgZgbaf�lZd`_�^he`gu�[ulv�hljZ`_gu�\ bklhjbb�[he_agb�Iha^gbc�i_jbh^�^_lkl\Z �hl�ih^jhkldh\h]h�^h�ij_im[_jlZlgh]h�i_jbh^Z���< wlhfi_jbh^_�^_lb�klj_fylky�[ulv�g_aZ\bkbfufb�hl�jh^bl_e_c��q_fm�kihkh[kl\m_l�h[s_gb_�b]jmiibjh\Zgb_� kh� k\_jklgbdZfb��IkbobZlj�^he`_g�hij_^_eblv� jhev�� dhlhjmx�[hevghcb]jZe� \ ]jmii_�� b dlh� y\eyeky� ^ey� g_]h� ]_jh_f�� Wlh� ihfh]Z_l� ihgylv� b^_Zevgh_� ©Yª[hevgh]h�\ ih^jhkldh\hf�\hajZkl_�>Zevg_cr__� bkke_^h\Zgb_� rdhevghc� `bagb� ^he`gh� \kdjulv� oZjZdl_j\aZbfhhlghr_gbc�[hevgh]h�k mqbl_eyfb��_]h�aZgylby�b bgl_j_ku��dZd�\ mq_[guo��lZd�b \h[s_kl\_gguo�f_jhijbylbyo��<jZqm�ke_^m_l�\uykgblv��m\e_dZeky�eb�[hevghc�kihjlhf�dZdh_� m g_]h� [ueh� oh[[b� b dZdb_� wfhpbhgZevgu_� beb� khfZlbq_kdb_� gZjmr_gbygZ[ex^Zebkv� m g_]h� \ wlhl� i_jbh^�� Lbibqgufb� ijbf_jZfb� ih^h[guo� gZjmr_gbcy\eyxlky�qm\kl\h�g_iheghp_gghklb��ih[_]b�ba�^hfZ��dmj_gb_��mihlj_[e_gb_�gZjdhlbdh\beb�Zedh]hey�beb�aehmihlj_[e_gb_�bfb�Ikbohk_dkmZevguc� ZgZfg_a�� ;hevrZy� qZklv� ikbohk_dkmZevguo� i_j_`b\ZgbcjZgg_]h�^_lkdh]h�\hajZklZ�g_\hafh`gh�\hkklZgh\blv��ohly�fgh]b_�[hevgu_�\ khklhygbb\kihfgblv� k\hc� bgl_j_k� d wlhc� kn_j_� b k_dkmZevgu_� b]ju�� \ dhlhju_� hgb� b]jZeb� \\hajZkl_ �²� e_l��<jZq�^he`_g�\uykgblv��hldm^Z�[hevghc�magZe��qlh�lZdh_�k_dk��b dZdb_�ih�_]h�fg_gbx��k_dkmZevgu_�hlghr_gby�[ueb�m _]h�jh^bl_e_c��GZ^h�lZd`_�kijhkblv��g_[ueh�eb�m j_[_gdZ�hldehg_gbc�hl�ghjfu�\ k_dkmZevghc�kn_j_�\ ^_lkl\_�GZqZeh� im[_jlZlgh]h� i_jbh^Z� b i_j_`b\Zgby� [hevgh]h� \ wlhl� i_jbh^ij_^klZ\eyxl�agZqbl_evguc�bgl_j_k��@_gsbg��dhlhju_�h[jZsZxlky�d ikbobZljm��gZ^hkijZrb\Zlv� h lhf�� dZd� hgb� ih^]hlh\bebkv� d gZqZem�f_gkljmZevgh]h� pbdeZ�� ijb� dZdboh[klhyl_evkl\Zo� h[gZjm`beb� jZa\blb_� \lhjbqguo� iheh\uo� ijbagZdh\�� b qlh� hgbihqm\kl\h\Zeb�� dh]^Z� magZeb� h ijhbkr_^rbo� k gbfb� i_j_f_gZo�� ?keb� ih^jhklhdaZgbfZeky� hgZgbafhf�� gZ^h� \uykgblv� qlh� hg� ij_^klZ\eye� b qlh� qm\kl\h\Ze� ijb� wlhf�@_eZl_evgh�magZlv��dh]^Z�[hevghc�gZqZe�ihk_sZlv�\_q_jbgdb� k k_dkmZevgufb�b]jZfb�eZkdZfb�b h[tylbyfb��Hlghr_gby�d ijhlb\hiheh`ghfm�ihem�ke_^m_l�hibkZlv�kh�\k_fbih^jh[ghklyfb��;ue�eb�[hevghc�jh[dbf��kl_kgbl_evguf�beb�Z]j_kkb\guf"�Ex[be�eb�hgijhba\h^blv� \i_qZle_gb_� gZ� ^jm]bo�� o\ZklZykv� k\hbfb� k_dkmZevgufb� ih[_^Zfb"Bkiulu\Ze� eb� lj_\h]m� ijb� k_dkmZevguo� kghr_gbyo"� IjbgbfZe� eb� mqZklb_� \]hfhk_dkmZevguo� k\yayo�� ]jmiih\hf� hgZgbaf_�� djh\hkf_kbl_evguo�� Z]j_kkb\guo� bebi_j\_jaguo�iheh\uo�kghr_gbyo"J_eb]bhaghklv� IkbobZlj� ^he`_g� hibkZlv�� [ueb� eb� j_eb]bhagufb� jh^bl_eb[hevgh]h�b \hkiblu\Zeky�eb�hg�kZf�\ j_eb]bhaghf�^mo_��Lj_[h\Zehkv�eb�\ k_fv_�kljh]hkh[ex^Zlv� ijZ\beZ�� ij_^ibku\Z_fu_� j_eb]b_c�� [ueb� eb�f_`^m� jh^bl_eyfb� kihju� ihih\h^m�j_eb]bhagh]h�\hkiblZgby�j_[_gdZ"�GZ^h�ijhke_^blv�aZ�jZa\blb_f�m [hevgh]h�\ih^jhkldh\hf� \hajZkl_� j_eb]bhaghklb��gZ�ihq\_� dhlhjhc� \hagbdeZ� \_jZ�b j_eb]bhagZy^_yl_evghklv�



I_jbh^� aj_ehklb��Mki_ob� \ mq_[_� b ijhn_kkbhgZevghc� ^_yl_evghklb��IkbobZlj^he`_g� gZibkZlv� h lhf�� dZd� [hevghc� \u[jZe� k\hx� ijhn_kkbx�� dZd� ijhoh^beh� _]hh[mq_gb_�b ih^]hlh\dZ�d [m^ms_c�^_yl_evghklb��Z lZd`_�h lhf��dZdb_�m g_]h�[ueb�p_eb�bq_klhex[b\u_� aZfukeu� gZ� [m^ms__�� Ke_^m_l� magZlv�� dZd� [hevghc� hlghkblky� d k\h_cjZ[hl_�\ gZklhys__�\j_fy�b dZdb_�m g_]h�hlghr_gby� k gZqZevkl\hf�� khkem`b\pZfb��b�_keb� lZdh\u_� bf_xlky�� k ih^qbg_ggufb�� Z lZd`_� i_j_qbkeblv�� kdhevdh� jZa� hg� f_gyef_klh�jZ[hlu�b ]^_�hg�jZ[hlZe�jZg__��ijbqbgu��aZklZ\b\rb_�_]h�kf_gblv�jZ[hlm��b dZdf_gyehkv�ijb�wlhf�_]h�kem`_[gh_�iheh`_gb_�KhpbZevgZy ^_yl_evghklv�� Ke_^m_l� hibkZlv� khpbZevgmx� `bagv� iZpb_glZ�� _]h^jm`_kdb_�k\yab��ih^q_jdgm\�bo�]em[bgm��ijh^he`bl_evghklv�b oZjZdl_jf_`ebqghklguo� hlghr_gbc�� DZdb_� h[sb_� bgl_j_ku� [ueb� m [hevgh]h� k ^jmavyfb²khpbZevgu_��bgl_ee_dlmZevgu_�beb�fZl_jbZevgu_"K_dkmZevghklv�\ i_jbh^� aj_ehklb��:gZfg_a�k_dkmZevghc�`bagb�^h�[jZdZ�^he`_g\dexqZlv� \k_� kbfilhfu²lZdb_� dZd� Zghj]Zafby�� \Z]bgbaf�� bfihl_gpby�ij_`^_\j_f_ggZy�beb�aZ^_j`ZggZy�wydmeypby�b iZjZnbeby�K_f_cgu_� hlghr_gby� < wlhf� jZa^_e_� \jZq� hibku\Z_l� dZ`^uc� [jZd�� \ dhlhjhfkhklhye� [hevghc�� xjb^bq_kdb� hnhjfe_gguc� beb� ]jZ`^Zgkdbc�� <dexqZ_lky� lZd`_hibkZgb_� hkgh\guo� hkh[_gghkl_c�� oZjZdl_jbamxsbo� hlghr_gby� [hevgh]h� k ebpZfb�� kdhlhjufb�hg�ijh`b\Ze�[he__�beb�f_g__�^ebl_evgh_�\j_fy��GZ^h�hibkZlv�h[klhyl_evkl\Zk_f_cghc�`bagb�\ dZ`^hf�[jZd_��GZqZ\� k i_jbh^Z�moZ`b\Zgby�� ke_^m_l�^Ze__�mdZaZlv�dZd�jZa\b\Zebkv�hlghr_gby��\ dZdbo�\hijhkZo�kmijm]b�[ueb�kh]eZkgu��Z dh]^Z�bo�fg_gbyjZkoh^bebkv�� \ lhf� qbke_� ih� ih\h^m� lh]h�� dZd� \_klb� ^_g_`gu_� ^_eZ�� hlghr_gby� djh^kl\_ggbdZf�� ihy\eyxsbfky� ^_lyf� b k_dkmZevguo� \aZbfhhlghr_gbc�� JZa^_e�ihk\ys_gguc� bo� k_dkmZevghklb�� ^he`_g� kh^_j`Zlv� hibkZgb_� lh]h�� dZd� h[uqghgZqbgZebkv� m gbo� k_dkmZevgu_� hlghr_gby�� bo� qZklhlZ�� ij_^ihqblZ_fu_� kihkh[u�\ZjbZpbb� b ijb_fu�� @_eZl_evgh� lZd`_� \uykgblv�� [ueb� eb� m dZ`^h]h� ba� kmijm]h\k_dkmZevgu_�hlghr_gby��ihfbfh�[jZqguo��b _keb�[ueb��lh�ijb�dZdbo�h[klhyl_evkl\Zo�bagZe�eb�h[�wlhf�kmijm]��kmijm]Z���?keb�kmijm]��kmijm]Z��magZ\Ze�h[�wlhf��lh�dZdh\Z�[ueZ_]h� �__�� j_Zdpby� gZ� kemqb\r__ky�� Ijbqbgu�� ih[m^b\rb_� dh]h�gb[m^v� ba� kmijm]h\\klmiblv�\ iheh\u_�kghr_gby�k d_f�lh�_s_��lZd�`_�\Z`gu��dZd�b \ebygb_��dhlhjh_�hgbhdZaZeb� gZ� [jZd�� Hlghr_gb_� d ijhlb\haZqZlhqguf� kj_^kl\Zf�� ieZgbjh\Zgb_^_lhjh`^_gby��bf_gZ��\hajZkl�b hibkZgb_�\k_o�^_l_c�b hlghr_gb_�jh^bl_ey�d dZ`^hfmj_[_gdm� lZd`_� bf_xl� i_j\hkl_i_ggh_� agZq_gb_�� @_eZl_evgh� lZd`_� ihemqblvh[t_dlb\gu_�^Zggu_�h lhf��kihkh[_g�eb�[hevghc�[ulv�ohjhrbf�jh^bl_e_f�<h_ggZy�kem`[Z� <jZq�^he`_g�kijhkblv�[hevgh]h�h lhf��dZd�hg�\hh[s_�hlghkblkyd \h_gghc�kem`[_��mqZkl\h\Ze�eb�\ [hyo��[ue�eb�jZg_g�b ihq_fm�m\he_g�ba�Zjfbb��<Z`ghagZlv�� h[jZsZeky� eb� [hevghc� d ikbobZljm� \h� \j_fy� ijhoh`^_gby� kem`[u� \ Zjfbb� bi_j_`b\Ze� eb� hg� ih� ih\h^m� ^bkpbiebgZjguo� \aukdZgbc�� gZdeZ^u\Z_fuo� gZ� g_]h� \h\j_fy�kem`[u�\ Zjfbb"
K_f_cgu_�hlghr_gby

< wlhf�jZa^_e_�ikbobZljbq_kdhc�bklhjbb�[he_agb�gZ^h�dhjhldh�hibkZlv�\k_�kemqZbh[jZs_gby� d ikbobZljm�� ]hkiblZebaZpbb� b e_q_gby�� gZ[ex^Z\rb_ky� m [ebadbojh^kl\_ggbdh\�[hevgh]h��Djhf_� lh]h�� \ jZa^_e_��ihk\ys_gghf�gZke_^kl\_gghklb��gZ^hhoZjZdl_jbah\Zlv�ebqghklgu_�hkh[_gghklb�ex^_c��`b\msbo�\ ^hf_�[hevgh]h�k ^_lkl\Z^h�gZklhys_]h�\j_f_gb��Ke_^m_l�lZd`_�hij_^_eblv�jhev��dhlhjmx�b]jZe�dZ`^uc�ba�wlbo



ex^_c� \ \hkiblZgbb� [hevgh]h�� b hibkZlv�� dZdb_� hlghr_gby� k\yau\Zxl� bo� k [hevguf\�gZklhys__� \j_fy�� BgnhjfZpby� h[� hdjm`Zxsbo� ebpZo� fh`_l� [ulv� ^ZgZ� g_� kZfbf[hevguf�� Z d_f�lh� _s_��b ijb� wlhf�gZ^h� aZibkZlv�� d_f� bf_ggh��B�� gZdhg_p�� ikbobZlj^he`_g� hlf_lblv�� dZd� hlghkblky� k_fvy� [hevgh]h� d _]h� aZ[he_\Zgbx�� Qm\kl\m_l� eb[hevghc�ih^^_j`dm�[ebadbo��beb�bo�jZ\gh^mrb_��beb�^Z`_�\jZ`^_[gh_�hlghr_gb_"
KhpbZevguc�klZlmk

A^_kv�ke_^m_l�ihf_klblv�ih^jh[gh_�hibkZgb_�f_klZ�`bl_evkl\Z��khk_^_c�b ^hfZ��\dhlhjhf�`b\_l�[hevghc��GZ^h� mdZaZlv�� kdhevdh� \ ^hf_� dhfgZl�� kdhevdh�q_eh\_d� \ g_fijh`b\Z_l�b dZdh\u�lZf�[ulh\u_�mkeh\by��<jZq�^he`_g�hlf_lblv��dZd�hlghkylky�\ k_fv_d bglbfguf�\hijhkZf��oh^yl�eb�jh^bl_eb�beb�jh^gu_�[jZlvy�b k_klju�h[gZ`_ggufb��bdZdh\u� kZgblZjgu_� mkeh\by�� Ke_^m_l� ihbgl_j_kh\Zlvky� bklhqgbdhf� ^hoh^h\� k_fvb� bgZebqb_f� nbgZgkh\uo� ljm^ghkl_c�� ?keb� k_fv_� hdZau\Z_lky� h[s_kl\_ggZy� ihfhsv�dZdh\h�hlghr_gb_�[hevgh]h�d wlhfm"�?keb�[hevghc�]hkiblZebabjh\Zg��h]h\hj_gh�eb��qlhhg��hgZ��g_�ihl_jyeb�jZ[hlm�beb�d\Zjlbjm"�IkbobZlj�^he`_g�lZd`_�kijhkblv��dlh�l_i_jvaZ[hlblky�h ^_lyo�^hfZ��dlh�gZ\_rZ_l�iZpb_glZ�\ [hevgbp_�b dZd�qZklh�
Kgu��nZglZabb�b kbkl_fZ�p_gghkl_c

Nj_c^�ml\_j`^Ze��qlh�khg�² wlh�ij_djZkgZy�^hjh]Z�\ [_kkhagZl_evgh_��Hkh[_ggmxp_gghklv� ij_^klZ\eyxl� kh[hc� ih\lhjyxsb_ky� kgu�� <Z`gh� lZd`_�� _keb� m [hevgh]h[u\Zxl� ghqgu_� dhrfZju�� mdZaZlv� dZdh]h� hgb� kh^_j`Zgby��QZs_� ij_^f_lZfb� ghqguodhrfZjh\� y\eyxlky� ibsZ�� wdaZf_gu�� k_dk�� [_kihfhsghklv� b bfihl_gpby��NZglZabb� bf_qlu� ij_^klZ\eyxl� kh[hc� ^jm]hc� \Z`guc� bklhqgbd� [_kkhagZl_evgh]h�� <jZq� ^he`_glZd`_�\gbfZl_evgh��dZd�kgu��bamqblv�b wlb�ijhy\e_gby�b khimlkl\mxsb_�bf�kblmZpbb�B��gZdhg_p��\jZq�^he`_g�h[jbkh\Zlv�kbkl_fm�p_gghkl_c�[hevgh]h²�khpbZevgu_�bgjZ\kl\_ggu_� Zki_dlu�²\dexqZy� p_gghklb�� dZkZxsb_ky� jZ[hlu�� b]ju�� ^_l_c�jh^bl_e_c��^jma_c��aZ[hlu�h[�bgl_j_kZo�h[s_kl\Z��dmevlmjguo�ijh[e_f�
BKKE?>H<:GB?�IKBOBQ?KDH=H�KL:LMK:
H[s__�hibkZgb_

<g_rghklv�� Wlhl� jZa^_e� kh^_j`bl� hibkZgb_� \g_rghklb� [hevgh]h� b h[sbo\i_qZle_gbc� \jZqZ� h nbabq_kdhf� jZa\blbb� [hevgh]h� b _]h� wfhpbhgZevghc� kn_j_�hljZ`Zxsboky�\ iha_��hkZgd_��fZg_j_�h^_\Zlvky��hijylghklb��Z lZd`_�hibkZgb_�lh]h��dZd[hevghc�hlg_kky�d \jZqm��ijh\h^ys_fm�[_k_^m��G_h[oh^bfh�ijhZgZebabjh\Zlv�b ^jm]hcZki_dl� ih\_^_gby� [hevgh]h²kl_i_gv� _]h� mjZ\gh\_r_gghklb�� gZebqb_� lj_\h`ghklb� bkihkh[Z�__ \ujZ`_gby��Baeh`_gb_�wlbo�hkh[_gghkl_c�kihkh[kl\m_l�lhfm��qlh�[hevgh]hkfh`_l� e_]dh� magZlv� q_eh\_d�� gbdh]^Z� jZg__� g_� \klj_qZ\rbc� _]h�� b \u^_eblv� bafgh`_kl\Z�^jm]bo�ex^_c��kb^ysbo�\ ijb_fghc�Ih\_^_gb_� b ikbohfhlhjgu_� hkh[_gghklb�� Wlhl� jZa^_e� ^he`_g� hljZablv� dZddhebq_kl\_ggu_�� lZd� b dZq_kl\_ggu_� Zki_dlu� fhlhjbdb� [hevgh]h�� <jZq� hibku\Z_lex[u_� ijhy\e_gby� fZg_jghklb�� lbdb�� `_klbdmeypbx�� ih^_j]b\Zgby�� kl_j_hlbigu_^\b`_gby��]b[dhklv�beb�jb]b^ghklv��Z lZd`_�ihoh^dm�b dhhj^bgbjh\Zgghklv�[hevgh]h�Hlghr_gb_� d \jZqm�� Hlghr_gb_� [hevgh]h� d \jZqm� fh`gh� hij_^_eblv� dZd



khljm^gbq_kl\h�� ^jm`_kl\_gghklv�� \gbfZgb_�� aZbgl_j_kh\Zgghklv�� bkdj_gghklv�dhd_lkl\h�� h[hjhgbl_evgZy� ihabpby�� \jZ`^_[ghklv�� b]jb\hklv�� jZkiheh`_gb_�mdehgqb\hklv��hklhjh`ghklv��fh`gh�bkihevah\Zlv�b ^jm]b_�l_jfbgu��oZjZdl_jbamxsb_wlh�hlghr_gb_�J_q_\Zy�Zdlb\ghklv��Wlhl�jZa^_e�kh^_j`bl�k\_^_gby�h nbabq_kdbo�hkh[_gghklyoj_qb� [hevgh]h�� J_qv� fh`gh� hibkZlv� \ l_jfbgZo�� oZjZdl_jbamxsbo� dhebq_kl\_ggucZki_dl�� kdhjhklv� b dZq_kl\h�� ;hevghc� fh`_l� [ulv� jZa]h\hjqb\uf�� [heleb\uf�fgh]hkeh\guf��fheqZeb\uf��ZkihglZgguf��hg�fh`_l�hl\_qZlv�ebrv�gZ�ih^kdZadb�\jZqZ�J_qv� [u\Z_l� [ukljZy� beb� f_^e_ggZy�� aZljm^gbl_evgZy�� aZibgZxsZyky�� wfhpbhgZevgZybeb�fhghlhggZy��]jhfdZy�beb�lboZy��r_ihl��g_\gylgZy�beb�[hjfhlZgb_��< wlhf�jZa^_e_gZ^h� hlf_lblv�� _keb� m [hevgh]h� bf_xl� f_klh� lZdb_� gZjmr_gby� j_qb�� dZd� aZbdZgb_�woheZeby�
GZkljh_gb_��hsms_gby��wnn_dl

GZkljh_gb_� <jZq� ^he`_g� kgZqZeZ� \uykgblv�� [m^_l� eb� iZpb_gl� kZf� �kZfZ�]h\hjblv� h k\h_f� gZkljh_gbb� beb� `_� ijb^_lky� aZ^Zlv� wlhl� \hijhk�� GZ^h� hlf_lblv]em[bgm��kbem�b ^ebl_evghklv�qm\kl\��i_j_`b\Z_fuo�[hevguf��b dhe_[Zgby�gZkljh_gby�<ujZ`_gb_� Znn_dlZ��H[uqgh� Znn_dlu�fh`gh� jZkihagZlv�ih� \ujZ`_gbx� ebpZ�bglhgZpbyf�� `_klbdmeypbb� jmdZfb� b l_eh^\b`_gbyf�� Dh]^Z� [hevghc� aZlhjfh`_g�^bZiZahg� b bgl_gkb\ghklv� \g_rgbo� ijhy\e_gbc� wfhpbc� agZqbl_evgh� kgb`_gu�� M[hevguo� k \ujZ`_gguf� wfhpbhgZevguf� kgb`_gb_f� bf__lky� agZqbl_evgh_� kgb`_gb_^bZiZahgZ�b bgl_gkb\ghklb�\g_rgbo�kihkh[h\�_]h�\ujZ`_gby��Ihegh_wfhpbhgZevgh_�miehs_gb_�hij_^_ey_lky�ih�hlkmlkl\bx�dZdbo�[u�lh�gb [ueh�ijbagZdh\\ujZ`_gby� Znn_dlZ�� ]hehk� [hevgh]h� \ wlhf� kemqZ_� fhghlhg_g�� Z ebph� g_ih^\b`gh�L_jfbgu�©ijblmie_gb_ª��©miehs_gb_ª�b ©ih\_joghklvª�oZjZdl_jbamxl�]em[bgm�wfhpbc�keh\Z� ©^_ij_kkb\gucª�� ©kZfh^h\hevgucª�� ©aeh[gucª�� ©lj_\h`gucª�� ©\bgh\Zlucª�©wcnhjbqgucª�b ©wdkiZgkb\gucª�oZjZdl_jbamxl�\b^�Znn_dlZ�:^_d\Zlghklv� wfhpbhgZevghc�j_Zdpbb��:^_d\Zlghklv� wfhpbc� [hevgh]h�fh`ghhp_gblv� lhevdh� \ dhgl_dkl_� \ukdZau\Z_fuo� bf� i_j_`b\Zgbc�� IZjZghb^gu_� [hevgu_�\ukdZau\Zxsb_� [j_^� ij_ke_^h\Zgby�� h[gZjm`b\Zxl� ]g_\�� dh]^Z� hgb� jZkkdZau\Zxl� hlhf��qlh�k gbfb��dZd�bf�dZ`_lky��^_eZxl��< wlhf�dhgl_dkl_�]g_\�y\ey_lky�g_Z^_d\Zlghcwfhpb_c�� G_dhlhju_� ikbobZlju� bkihevamxl� l_jfbg� ©g_Z^_d\Zlghklv� wfhpbhgZevghcj_Zdpbbª� ebrv� ^ey� \ujZ`_gby� dZq_kl\_gguo� hkh[_gghkl_c�� oZjZdl_jbamxsbowfhpbhgZevgmx�j_Zdpbx�[hevguo�rbahnj_gb_c�
<hkijbylb_

JZkkljhckl\Z�\hkijbylby²]ZeexpbgZpbb�b beexabb�fh]ml�hsmsZlvky�[hevgufbdZd�\gmljb�k_[y��lZd�b \h�\g_rg_f�ijhkljZgkl\_��GZ^h�hlf_lblv��d dZdhc�ba�k_gkhjguokbkl_f� hlghkylky� wlb� ]ZeexpbgZpbb�� Z lZd`_� hibkZlv�bo� kh^_j`Zgb_��H[klhyl_evkl\Z�ijb�dhlhjuo�ihy\eyxlky�]ZeexpbgZpbb��lZd`_�hq_gv�\Z`gu��ihkdhevdm�]bigZ]h]bq_kdb_b ]bighihfibq_kdb_� ]ZeexpbgZpbb� y\eyxlky� agZqbl_evgh� f_g__� k_jv_agufbgZjmr_gbyfb�� q_f� ^jm]b_� lbiu� ]ZeexpbgZpbb�� Qm\kl\h� ^_i_jkhgZebaZpbb� b qm\kl\h^_j_ZebaZpbb�lZd`_�y\eyxlky�ijbf_jZfb�i_jp_ilb\guo�gZjmr_gbc�
Fukebl_evgu_�ijhp_kku



L_q_gb_� fure_gby�� GZjmr_gby� fure_gby� m ikbobq_kdb� [hevguo� \dhebq_kl\_gghf� hlghr_gbb� ijhy\eyxlky� eb[h� \ _]h� ba[ulhqghklb�� eb[h�� gZijhlb\�� \g_^hklZlhqghklb�Fure_gb_� fh`_l� [ulv� mkdhj_gguf�� \ k\h_f� djZcg_f� \ujZ`_gbb� hgh� ghkblgZa\Zgb_� ©kdZqdb� b^_cª�� Bgh]^Z� gZ[ex^Z_lky� aZf_^e_ggh_� beb� ij_ju\Zxs__kyfure_gb_�>Z_l�eb�[hevghc�hl\_l�ih�kms_kl\m�\hijhkZ��kihkh[_g�eb�hg�d p_e_gZijZ\e_gghfmfure_gbx"� M^Z_lky� eb� \uy\blv� \ _]h� jZkkdZa_� hlq_leb\u_� ijbqbggh�ke_^kl\_ggu_hlghr_gby"� Ihy\eyxlky� eb� m g_]h� [_kk\yagu_� ZkkhpbZpbb"� GZjmr_gby� p_ehklghklbfukebl_evgh]h�ijhp_kkZ�\dexqZxl�\g_aZigh_�hldehg_gb_�hl�l_fu�Kh^_j`Zgb_� [j_^h\uo� b^_c�� IZlheh]bq_kdb_� b^_b� fh]ml� dZkZlvky� jZ[hlu�dhlhjmx�[hevghc�\uihegye��hdjm`Zxsbo�ebp��Z lZd`_�ijhy\eylvky�\ \b^_�gZ\yaqb\hklb�gZkbevkl\_gguo� ^_ckl\bc� b nh[bc��Hkgh\guf� \b^hf� gZjmr_gbc� fure_gby� y\ey_lky[j_^�� <jZq� ^he`_g� hibkZlv� kh^_j`Zgb_� \k_o� [j_^h\uo� h[jZah\Zgbc� b ihiulZlvkyhij_^_eblv�� gZkdhevdh� hgb� kbkl_fZlbabjh\Zgu�� b gZkdhevdh� [hevghc� m[_`^_g� \j_Zevghklb�k\hbo�[j_^h\uo�i_j_`b\Zgbc��GZ^h� lZd`_�hlf_lblv�\ bklhjbb�gZklhys_]haZ[he_\Zgby��dZdh_� \ebygb_� hdZaZeb�bf_xsb_ky� m [hevgh]h�[j_^h\u_�i_j_`b\Zgby�gZ_]h� `bagv�� Ke_^m_l� lZd`_� hibkZlv� b^_b� hlghr_gby� b \ha^_ckl\by�� Ih^� Z[kljZdlguffure_gb_f� ihgbfZxl� kihkh[ghklv� [hevgh]h� ihgbfZlv� i_j_ghkguc� kfuke� g_dhlhjuoml\_j`^_gbc��Hl\_lu��dhlhju_�[hevghc�^Z_l�gZ�\hijhku�h kfuke_�g_dhlhjuo�ijhkluoihkeh\bp�� lZdbo� dZd�� ©Ex^yf�� `b\msbf� \ ^hf_� ba� kl_deZ�� g_evay� [jhkZlv� \ ^jm]bodZfgbª�� fh]ml� \uy\blv� dhgdj_lghklv� fure_gby�� gZijbf_j�� _keb� [hevghc� hl\_lbl�©Kl_deh�jZah[v_lkyª�
K_gkhjgZy�b dh]gblb\gZy�nmgdpbc

< wlhf� jZa^_e_� h[ke_^h\Zgby� ikbobq_kdh]h� klZlmkZ� ke_^m_l� hp_gblv� nmgdpbxk_gkhjguo� kbkl_f� fha]Z� b bgl_ee_dl� [hevgh]h�� GZjmr_gby� wlbo� nmgdpbc� g_� fh]mlmdZau\Zlv� gZ� ihjZ`_gb_� fha]Z�� ohly� b g_� y\eyxlky� ki_pbnbq_kdbfb�� Hkh[_gghklbk_gkhjguo�nmgdpbc�hljZ`Zxl�khklhygb_�hij_^_e_gguo�k_gkhjguo�fh^Zevghkl_c�KhagZgb_�� GZjmr_gby� khagZgby� h[uqgh� �mdZau\Zxl� gZ� gZebqb_� hj]Zgbq_kdh]hihjZ`_gby�fha]Z��L_jfbg�©ihfjZq_gb_�khagZgbyª�hibku\Z_l�lZdh_�khklhygb_�[hevgh]h�dh]^Z� m g_]h� iheghklvx� gZjmr_gh� hkhagZgb_� ijhbkoh^ys_]h�� ;hevghc� ijb� wlhf� g_� \khklhygbb�khkj_^hlhqblvky�gZ�\g_rgbo�jZa^jZ`bl_eyo��fure_gb_�gZjmr_gh��ih\_^_gb_g_p_e_gZijZ\e_gh�� IhfjZq_gb_� beb� aZl_fg_gb_� khagZgby� qZklh� g_� y\eyxlkymklhcqb\ufb� gZjmr_gbyfb�� H[uqgh� m [hevguo� gZ[ex^Zxlky� dhe_[Zgby� \ kl_i_gbhkhagZgby�hdjm`Zxs_c�h[klZgh\db�DZd�ijZ\beh��ijb�gZebqbb�ihfjZq_gby�khagZgby�m [hevgh]h�h[gZjm`b\Z_lky�lZd`_gZjmr_gb_�hjb_glbjh\db�\ hdjm`Zxs_f�fbj_��ohly�h[jZlgh_�g_�\k_]^Z�kijZ\_^eb\h�Hjb_glbjh\dZ� GZjmr_gby� hjb_glbjh\db� ljZ^bpbhggh� ih^jZa^_eyxl� gZhjb_glbjh\dm� \h� \j_f_gb�� f_kl_� b kh[kl\_gghc� ebqghklb�� Bf_ggh� \ wlhf� ihjy^d_h[uqgh� jZa\b\Zxlky� gZjmr_gby� hjb_glbjh\db�� Z \hkklZgh\e_gb_� __ ijb� memqr_gbbkhklhygby�[hevgh]h�ijhbkoh^bl�\ h[jZlghf�ihjy^d_��Hq_gv�\Z`gh�mklZgh\blv��agZ_l�eb[hevghc� ohly� [u� ijb[ebabl_evgh�� dZdh_� k_]h^gy� qbkeh�� djhf_� lh]h�� _keb� [hevghcgZoh^blky�\ [hevgbp_��gZ^h�\uykgblv��agZ_l�eb�hg��kdhevdh�\j_f_gb�hg�ijhe_`Ze��<b^gheb� ih� ih\_^_gbx� �[hevgh]h�� qlh� hg� hjb_glbjm_lky� \ hdjm`Zxs_c� h[klZgh\d_"� ?keb



[hevghc�agZ_l��\ dZdhc�[hevgbp_�gZoh^blky��b ]^_�wlZ�[hevgbpZ�jZkiheh`_gZ��wlh�_s_�g_agZqbl��qlh�hg�hjb_glbjm_lky�gZ�f_kl_��_keb�wlhl�\b^�hjb_glbjh\db�g_�gZjmr_g��[hevghc^he`_g�b \_klb�k_[y�khhl\_lkl\_ggh�lhfm��qlh�gZoh^blky�\ [hevgbp_��Hp_gb\Zy�oZjZdl_jhjb_glbjh\db��\jZq�^he`_g��kijhkblv�[hevgh]h��dZd�ah\ml�hdjm`Zxsbo�_]h�ebp�b dZdh_hlghr_gb_� hgb� bf_xl� d g_fm�� Lhevdh� ijb� gZb[he__� ly`_euo� gZjmr_gbyo� [hevgu_g_hjb_glbjh\Zgu�\ kh[kl\_gghc�ebqghklb�<gbfZgb_� b dh]gblb\gZy� nmgdpby�� >ey� hp_gdb� khklhygby� \gbfZgby� bdh]gblb\ghc� nmgdpbb� fh`gh� ij_^eh`blv� [hevghfm� ijhba\h^blv� ihke_^h\Zl_evgh_\uqblZgb_� ih � ba ���� G_� \k_]^Z� m^Z_lky� hij_^_eblv�� q_f� \ua\Zgh� g_ijZ\bevgh_\uiheg_gb_�aZ^Zgby²lj_\h]hc��jZkkljhckl\hf�gZkljh_gby�beb�gZjmr_gb_f�khagZgby��Zbgh]^Z�b dhf[bgZpb_c�\k_o�lj_o�lbih\�jZkkljhckl\�IZfylv� IZfylv� ijbgylh� ^_eblv� gZ� q_luj_� \b^Z�� iZfylv� gZ� ^Z\gh� ijhr_^rb_kh[ulby�� iZfylv� gZ� g_^Z\gb_� kh[ulby� \ ijhrehf�� iZfylv� gZ� l_dmsb_� kh[ulby�m^_j`Zgb_�b \hkijhba\_^_gb_�lhevdh�qlh�ij_^ty\e_ggh]h�fZl_jbZeZ��g_ihkj_^kl\_ggh_aZihfbgZgb_���IZfylv�gZ�l_dmsb_�kh[ulby�fh`gh�ijh\_jblv��kijhkb\�[hevgh]h��dZdhc�mg_]h� �g__�� Zii_lbl�� Z aZl_f� ihijhkblv� \kihfgblv�� ba� q_]h� khklhye� aZ\ljZd� beb� m`bggZdZgmg_� \_q_jhf��Fh`gh� kijhkblv�iZpb_glZ��ihfgbl� eb� hg� �hgZ��� dZd� ah\ml� \jZqZ��<dZq_kl\_� l_klZ� gZ� g_ihkj_^kl\_ggh_� aZihfbgZgb_� fh`_l� kem`blv� ij_^ty\e_gb_[hevghfm�r_klb�pbnj��dhlhju_�hg�^he`_g�ih\lhjblv�\ lhf�`_�b \�h[jZlghf�ihjy^d_�IZfylv� gZ� ^Z\gh� ijhr_^rb_� kh[ulby� ijh\_jy_lky� jZkkdZahf� [hevgh]h� h k\h_f^_lkl\_� b ihke_^mxs_c� ijh\_jdhc�� ihdZau\Zxs_c�� gZkdhevdh� wlb� k\_^_gbykhhl\_lkl\mxl� ^_ckl\bl_evghklb�� H iZfylb� gZ� g_^Z\gb_� kh[ulby� fh`gh� km^blv� ihhl\_lm��dhlhjuc�[hevghc�^Z_l�gZ�\hijhk�h lhf��dZdb_�\Z`g_crb_�kh[ulby�ijhbahreb�aZihke_^gb_�g_kdhevdh�f_kyp_\�IhagZgb_�b bgl_ee_dl��?keb�\jZq�h[gZjm`be�ijbagZdb��dhlhju_�fh]ml�mdZau\ZlvgZ�hj]Zgbq_kdh_�ihjZ`_gb_�fha]Z��gZ^h�ijh\_jblv��dZd�[hevghc� kijZ\ey_lky� k mklgufkq_lhf�� gZijbf_j�� kijhkblv� m g_]h�� kdhevdh� hklZg_lky� ^_g_]�� _keb� kgZqZeZ� [ueh ��^heeZjh\�� Z aZl_f� hg� k^_eZe� ihdmidm� gZ ���� ^heeZjZ��?keb� wlh� hdZau\Z_lky� kebrdhfljm^guf�^ey�[hevgh]h��gZ^h�ij_^eh`blv�[he__�e_]dh_�aZ^Zgb_��H[�bgl_ee_dl_�[hevgh]hfh`gh� km^blv� lZd`_� gZ� hkgh\Zgbb� aZiZkZ� keh\� b h[s_]h� h[t_fZ� agZgbc� �gZijbf_j�dZdh\h� jZkklhygb_� f_`^m� Gvx�Chjdhf� b IZjb`_f�� dlh� Ij_ab^_gl� Kh_^bg_gguoRlZlh\���GZoh`^_gb_�h[s_]h�ijbagZdZ�g_kdhevdbo�kms_kl\bl_evguo��gZijbf_j��y[ehdhb ]jmrZ�� beb� ihgylbc� �gZijbf_j�� ijZ\^Z� b djZkhlZ�²� hq_gv� qm\kl\bl_evguc� l_kl�oZjZdl_jbamxsbc� mfkl\_ggu_� kihkh[ghklb�� Ijb� wlhf� gZ^h� ijbgbfZlv� \h� \gbfZgb_h[jZah\Zgb_�[hevgh]h�b _]h�khpbZevgh�wdhghfbq_kdbc�klZlmk�Hp_gdZ�kihkh[ghklb�kh[ex^_gby�ghjf��ijbgyluo�\ h[s_kl\_
KhklZ\eyy� bklhjbx� [he_agb�� \jZq� ^he`_g� hp_gblv� fgh`_kl\h� nZdlhjh\�oZjZdl_jbamxsbo� kihkh[ghklv� [hevgh]h� kh[ex^Zlv� khpbZevgu_� ghjfu� ih\_^_gby�IhgbfZ_l� eb� iZpb_gl�� dZdb_� ihke_^kl\by� fh`_l� bf_lv� _]h� �__�� ih\_^_gb_"� Qlh[u\uykgblv�wlh�fh`gh��gZijbf_j��kijhkblv�[hevgh]h��©Qlh�[u�<u�k^_eZeb��_keb�[u�gZrebgZ�mebp_�ibkvfh�k fZjdhc�b Z^j_khf"ª

:^_d\ZlgZy�kZfhhp_gdZ �bgkZcl�
L_jfbg�©bgkZclª�oZjZdl_jbam_l�kl_i_gv�hkhagZgby�b ihgbfZgby�iZpb_glhf�k\h_c[he_agb��H^gb� [hevgu_� iheghklvx� hljbpZxl� gZebqb_� [he_agb�� ^jm]b_� ihgbfZxl�� qlh



[hevgu��h^gZdh�kqblZxl�\bgh\gufb�\ k\h_f�aZ[he_\Zgbb�dh]h�lh�ba�hdjm`Zxsbo��beb`_� k\yau\Zxl� _]h� k \g_rgbfb� h[klhyl_evkl\Zfb� b ^Z`_� k hj]Zgbq_kdbf� ihjZ`_gb_ffha]Z�� Hgb� fh]ml� ijbagZlv� gZebqb_� m k_[y� [he_agb�� gh� ijbibku\Zxl� __ q_fm�lhg_ba\_klghfm��lZbgkl\_gghfm�\ gbo�kZfbo�Ijb� Z^_d\Zlghc� kZfhhp_gd_� �bgl_ee_dlmZevguc� bgkZcl�� [hevghc� ijbagZ_l�� qlh[he_g� b ihgbfZ_l�� qlh� ba�aZ� k\hbo� g_Z^_d\Zlguo� i_j_`b\Zgbc� hg� g_� fh`_lijbkihkh[blvky� d `bagb�� H^gZdh�� dZd� ijZ\beh�� [hevghc� g_� fh`_l� ijbf_gblv� wlmkZfhhp_gdm�dZd�kj_^kl\h�ijhlb\�iZlheh]bq_kdbo�ijhy\e_gbc�\ [m^ms_f��?keb�[hevghc�hkhagZ\� k\hb� kh[kl\_ggu_� ih[m`^_gby� b \gmlj_ggb_� hsms_gby�� kihkh[_g� ij_h^he_lvkZfh]h� k_[y� b baf_gblv� k\h_� ih\_^_gb_�� agZqbl� m g_]h� bf__lky� bklbggh� Z^_d\ZlgZykZfhhp_gdZ��bklbgguc�wfhpbhgZevguc�bgkZcl��
>hklh\_jghklv�jZkkdZaZ

< dhgp_� jZa^_eZ� bklhjbb� [he_agb�� ihk\ys_ggh]h� ikbobq_kdhfm� klZlmkm�� \jZq^he`_g�\ukdZaZlv�k\h_�\i_qZle_gb_�h lhf��gZkdhevdh�^hklh\_j_g�jZkkdZa�[hevgh]h�b \khklhygbb�eb�hg�^Zlv�lhqgu_�k\_^_gby�h k_[_�
J_dhf_g^Zpbb

KhklZ\eyy�ieZg�e_q_gby��\jZq�^he`_g�mdZaZlv��gm`^Z_lky�eb�[hevghc�\ gZklhys__\j_fy�\ ikbohljhiguo�ij_iZjZlZo�b _keb�^Z��lh�gZ�dZdb_�gZjmr_gby�b kbfilhfu�gZ^h\ha^_ckl\h\Zlv��dZdhc�\b^�e_q_gby�beb�bo�dhf[bgZpbx�ke_^m_l�_fm�gZagZqblv��b dZdhcdmjk�e_q_gby�ih^hc^_l�[hevr_�\k_o��?keb�[m^_l�j_dhf_g^h\ZgZ� ]hkiblZebaZpby��gZ^h�mdZaZlv��dm^Z�emqr_�\k_]h�ihf_klblv�[hevgh]h��dh]^Z�wlh�gZ^h�k^_eZlv�b kdhevdh�\j_f_gb[hevghfm�ke_^m_l�gZoh^blvky�\ klZpbhgZj_�<jZq� ^he`_g� lZd`_� \ukdZaZlv� k\h_�fg_gb_� h ijh]gha_� gZ� [eb`Zcr__� \j_fy� b \[m^ms_f��Z lZd`_�hij_^_eblv��kdhevdh�\j_f_gb�ihlj_[m_lky�gZ�e_q_gb_�?keb� [hevghc� beb� _]h� k_fvy� g_� aZohq_l� ke_^h\Zlv� wlbf� j_dhf_g^Zpbyf�� Z \jZqkqblZ_l�� qlh� hldZa� hl� gbo� ijb\_^_l� d k_jv_aguf� ihke_^kl\byf�� gZ^h� ijb]eZkblv[hevgh]h��_]h�jh^bl_e_c�beb�hi_dmgh\�b ihijhkblv�bo�ih^ibkZlv�aZy\e_gb_�h[�hldZa_�hl\uiheg_gby�gZagZq_gbc�\jZqZ�
���� DEBGBQ?KDBC�:KI?DL

�� Bklhjby�[he_agb:�� H[sb_� k\_^_gby�� mdZau\Z_lky� bfy�� \hajZkl�� k_f_cgh_� iheh`_gb_�� ihe�ijhn_kkby�� jh^ghc� yaud� �_keb� wlh� g_� Zg]ebckdbc��� jZkh\Zy� ijbgZ^e_`ghklv�gZpbhgZevghklv��\_jhbkih\_^Zgb_��ij_^u^msb_�]hkiblZebaZpbb��dZd�ih�ih\h^m�^Zggh]haZ[he_\Zgby��lZd�b ih�ih\h^m�^jm]bo�aZ[he_\Zgbc��ebph�beb�ebpZ��ijh`b\Zxsb_�\f_kl_k [hevguf�;� Hkgh\gu_�`Zeh[u�� mdZaZlv� ijbqbgm�� ih� dhlhjhc� [hevghc� h[jZlbeky� d \jZqm�`_eZl_evgh�aZibkZlv�wlh�kh�keh\�kZfh]h�[hevgh]h��?keb�k\_^_gby�^Z_l�g_�kZf�[hevghc�gZ^h�mdZaZlv��dlh�<�� <g_rgbc� \b^� [hevgh]h�� djZldh_� hibkZgb_� \g_rghklb� [hevgh]h� b fZg_ju� _]hih\_^_gby�=�� Bklhjby� gZklhys_]h� aZ[he_\Zgby� ihke_^h\Zl_evgh_� baeh`_gb_� nZdlh\�



hljZ`Zxsbo� jZa\blb_� [he_ag_gguo� kbfilhfh\� beb� baf_g_gbc� ih\_^_gby�� dhlhju_� \dhgp_� dhgph\� ijb\h^yl� d lhfm�� qlh� [hevghc� h[jZsZ_lky� d \jZqm�ikbobZljm�� Ke_^m_lhlf_lblv� gZebqb_� klj_kkh\uo� kblmZpbc�� dhlhju_� fh]eb� kihkh[kl\h\Zlv� jZa\blbxaZ[he_\Zgby��hkh[_gghklb�ebqghklb�^h�aZ[he_\Zgby�b \ebygb_��dhlhjh_�[he_agv�hdZaZeZgZ�iZpb_glZ�b _]h�hlghr_gby�k ^jm]bfb�ex^vfb��baf_g_gby�ebqghklb��iZfylb��j_qb��ZlZd`_� ikboheh]bq_kdbo� ihdZaZl_e_c�� oZjZdl_jbamxsbo� ijbjh^m� b \b^u� ^bknmgdpbb�ehdZebaZpbx��bgl_gkb\ghklv�b baf_gqb\hklv�gZjmr_gbc��^hihegbl_evgu_� ljm^ghklb�\[hjv[_� kh� klj_kkhf�� \hagbdrb_� \ k\yab� k [he_agvx� \lhjbqgu_� baf_g_gby�� hibkZlvlj_\h]m²y\ey_lky� eb� hgZ� ]_g_jZebah\Zgghc� b g_ki_pbnbq_kdhc�� l�_�� \hagbdZ_l� eb� ihex[hfm� ih\h^m�� beb� `_� k\yaZgZ� k hij_^_e_ggufb� kblmZpbyfb�� ^_yl_evghklvx� bebij_^f_lZfb��dZdbf�h[jZahf�[hevghc�kijZ\ey_lky�k wlhc�lj_\h]hc²ba[_]Z_l�eb�hiZkguokblmZpbc��ijbgbfZ_l�eb�e_dZjkl\Z�beb�bkihevam_l�^jm]b_�kihkh[u�^ey�[hjv[u�k g_c�>��Ij_^r_kl\mxsb_�aZ[he_\Zgby��� GZjmr_gby� kh� klhjhgu� wfhpbhgZevghc� kn_ju� beb� ikbobq_kdb_� gZjmr_gby�\ujZ`_gghklv� kbfilhfh\� b g_ljm^hkihkh[ghklv�� lbi� e_q_gby�� gZa\Zgb_� [hevgbp�� ]^_iZpb_gl�e_qbeky��ijh^he`bl_evghklv�aZ[he_\Zgby��wnn_dlb\ghklv�l_jZibb��hkeh`g_gby��� IkbohkhfZlbq_kdb_� gZjmr_gby�� k_ggZy� ebohjZ^dZ�� j_\fZlhb^guc� Zjljbl�ya\_gguc� dhebl�� ZklfZ�� ]bihlbj_hb^baf�� ]Zkljhwgl_jZevgu_� jZkkljhckl\Z�� qZklu_ijhklm^u��aZ[he_\Zgby�dh`b��� Khklhygb_� \gmlj_ggbo� hj]Zgh\� b kbkl_f�� i_j_g_k� eb� kbnbebk�� ijbgbfZ_l� ebZedh]hev�b gZjdhlbdb��\oh^bl�eb�\ ]jmiim�jbkdZ�ih�KIB>m��� G_\jheh]bq_kdb_� gZjmr_gby�� [ueb� eb� \ ZgZfg_a_� q_j_igh�fha]h\u_� ljZ\fu�ijbiZ^db�beb�himoheb�?��:gZfg_a�� bklhjby�`bagb� �ZgZfg_a�� [hevgh]h� hl� feZ^_gq_kl\Z� ^h� gZklhys_]h\j_f_gb� gZklhevdh� ih^jh[gh�� gZkdhevdh� [hevghc� fh`_l� \kihfgblv�� ijhimkdb�^himkdZ_fu_� iZpb_glhf� \ kihglZgghf� jZkkdZa_�� klj_kku�� dhgnebdlu�� wfhpbb�ijbqbgyxsb_�[hev��� Ij_gZlZevguc�i_jbh^��dZd�ijhl_dZeb�[_j_f_gghklv�b jh^u�m fZl_jb�� kdhevdh^ebeZkv��[_j_f_gghklv��[ueb�eb�jh^u�kZfhijhba\hevgufb��g_�[ueh�eb�hkeh`g_gbc�bebjh^h\uo� ljZ\f�� \oh^beh� eb� jh`^_gb_� j_[_gdZ� \ ieZgu� _]h� jh^bl_e_c�� [ue� eb� hg`_eZgguf�j_[_gdhf�\ k_fv_��bf_ebkv�eb�m g_]h�dZdb_�gb[m^v�gZjmr_gby�ijb�jh`^_gbb��� JZggbc�i_jbh^�^_lkl\Z��^h � e_l��Z�� Dhjfe_gb_�� ]jm^vx� beb� ba� [mluehqdb�� dZdb_� gZjmr_gby� gZ[ex^Zebkv� ijbdhjfe_gbb�[��JZgg__�jZa\blb_²�dZd�gZqZe�oh^blv��]h\hjblv��dZd�ijhj_aZebkv�am[u��jZa\blb_j_qb�� ^\b]Zl_evguo� nmgdpbc�� [ueb� eb� ijbagZdb� g_m^h\e_l\hj_gguo� ihlj_[ghkl_c�gZjmr_gby�kgZ��lj_\h`ghklb�\ ijbkmlkl\bb�g_agZdhfuo�ebp�beb�\ h^bghq_kl\_��lhkdb�ihfZl_jbgkdhc�eZkd_�b ^jm]b_�hkh[_gghklb��\uy\ey\rb_ky�^hfZ�\ wlhl�i_jbh^�\��Ijbmq_gb_�d lmZe_lm��\hajZkl��dh]^Z�j_[_ghd�gZmqbeky�ihevah\Zlvky� lmZe_lhf�hlghr_gb_�jh^bl_e_c��i_j_`b\Zgby��bf_\rb_�f_klh�\ wlhl�i_jbh^�]��Kbfilhfu� gZjmr_gby� ih\_^_gby�� khkZe� eb� j_[_ghd� iZe_p�� [ueb� eb� \kiurdbjZa^jZ`bl_evghklb�� lbdb��qZklh�eb�m^Zjyeky� ]heh\hc��jZkdZqb\Zeky��g_� kiZe�ih�ghqZf�bkiulu\Ze�kljZob��fhqbeky�beb�bkijZ`gyeky�\ ihkl_ev��dmkZe�eb�gh]lb��hgZgbjh\Ze�^��Hkh[_gghklb�ebqghklb�\ jZgg_f�^_lkdhf�\hajZkl_��aZkl_gqb\hklv��[_kihdhckl\h�]bi_jZdlb\ghklv�� moh^� \ k_[y�� mijyfkl\h�� ih[_]b�� im]eb\hklv�� nbabq_kdh_� jZa\blb_�kihkh[ghklv�d ^jm`_kdbf�hlghr_gbyf��b]ju�_��GZb[he__�qZklu_�kgu�b nZglZabb�\ jZgg_f�i_jbh^_�



�� Kj_^gbc�^_lkdbc�i_jbh^� �hl � ^h ���e_l���feZ^rbc�rdhevguc�\hajZkl²�ohl_eeb�oh^blv�\ rdhem��Z^Zilbjh\Zgghklv�\ wlhf�\hajZkl_��mf_gb_�jZaebqblv�ihe��jZa\blb_khagZgby�� gZdZaZgb_�� hlghr_gby� kh� k\_jklgbdZfb�� ghqgu_� dhrfZju�� nh[bb�� ghqgh_g_^_j`Zgb_�fhqb��kdehgghklv�d ih^`h]Zf��`_klhdhklv�d `b\hlguf��� Iha^gbc�i_jbh^�^_lkl\Z��hl�ih^jhkldh\h]h�^h�im[_jlZlgh]h��Z�� Hlghr_gb_� k hdjm`Zxsbfb�� k jh^gufb�� [jZlvyfb�� k_kljZfb�� k ^jm]bfbiZjlg_jZfb�ih�b]jh\hc�^_yl_evghklb��kdhevdh�m g_]h�[ueh�^jma_c��\ lhf�qbke_�[ebadbo�[ue� eb� hg� eb^_jhf� beb� ih^qbg_gguf�� ihimeyjghklv� kj_^b� k\_jklgbdh\�� mqZklb_� \]jmiih\hc� ^_yl_evghklb�� ijhy\e_gby� Z]j_kkbb�� gZebqb_� b^_Zebabjh\Zgguo� h[jZah\�lj_\h`ghklv��iZkkb\ghklv��ZglbkhpbZevgh_�ih\_^_gb_�[��RdhevgZy�`bagv��mki_ob�\ mq_[_�� Z^ZilZpby��hlghr_gby� k mqbl_eyfb��[ue�ebex[bfqbdhf� mqbl_e_c�� beb�� gZh[hjhl�� [mglZj_f�� ex[bfu_� aZgylby� b bgl_j_ku�kdehgghklv�d dZdbf�eb[h�hij_^_e_gguf�aZgylbyf�b hlebqbl_evgu_�k\hckl\Z�ebqghklb�\g_rdhevgZy� ^_yl_evghklv�� aZgylby� kihjlhf�� m\e_q_gby�� hlghr_gby� d g_ijbylghklyfbeb�[he_ag_gguf�i_j_`b\Zgbyf��bf_\rbf�f_klh�\ i_jbh^�ij_[u\Zgby�\ rdhe_�\�� JZa\blb_� dh]gblb\guo� b fhlhjguo� nmgdpbc�� dZd� gZmqbeky� qblZlv�� gZebqb_fbgbfZevguo� fha]h\uo� ^bknmgdpbc�� gZjmr_gbc� kihkh[ghklb� d h[mq_gbx�� hlf_lblv�dZd�j_[_ghd�ij_h^he_\Ze�wlb�ljm^ghklb�b dZd�wlh�hljZabehkv�gZ�g_f�]�� Ljm^ghklb� wfhpbhgZevgh]h� b khfZlbq_kdh]h� oZjZdl_jZ�� gZ[ex^Z\rb_ky� \ih^jhkldh\uc� i_jbh^�� ghqgu_� dhrfZju�� nh[bb�� hgZgbaf�� ghqgh_� g_^_j`Zgb_� fhqb�ih[_]b�� ijZ\hgZjmr_gby�� dmj_gb_�� mihlj_[e_gb_� gZjdhlbdh\� beb� Zedh]hey�� Zghj_dkby�[mebfby��i_j_`b\Zgb_�ih�ih\h^m�k\h_]h�\_kZ��qm\kl\h�g_iheghp_gghklb��� Ikbohk_dkmZevguc�ZgZfg_a��k ^_lkl\Z�^h�ih^jhkldh\h]h�i_jbh^Z��Z��Ex[hagZl_evghklv��jZggbc�hgZgbaf��k_dkmZevgu_�b]ju�[�� Bgl_j_k� d k_dkmZevghc� kn_j_�� hlghr_gb_� jh^bl_e_c� d k_dkm�� mihlj_[e_gb_[jZgguo�keh\�\�� K_dkmZevghklv� \ ih^jhkldh\uc� i_jbh^�� h[tylby�� \_q_jbgdb�� k\b^Zgby�ih]eZ`b\Zgb_��hgZgbaf��ghqgu_�iheexpbb�b hlghr_gb_�d gbf�]�� Hlghr_gb_� d ijhlb\hiheh`ghfm� ihem�� kdjhfghklv�� aZkl_gqb\hklv�Z]j_kkb\ghklv��iZjZnbeby��kemqZcgu_�k\yab��� J_eb]bhaghklv�� kljh]h_� kh[ex^_gb_� j_eb]bhaguo� ijZ\be�� g_kh[ex^_gb_� bo� bkj_^g__��ijhf_`mlhqgh_��f_`^m�wlbfb�^\mfy�djZcghklyfb� �gZebqb_�dhgnebdlh\�\ wlhckn_j_��� hlghr_gb_� d j_eb]bhaghklb� b d� lhfm�� dZd� [hevghc� kh[ex^Z_l� j_eb]bhagu_ijZ\beZ�\ j_Zevghc�`bagb��� I_jbh^�aj_^hklb�Z�� Ijhn_kkbhgZevgZy� ^_yl_evghklv�� \u[hj� ijhn_kkbb�� h[mq_gb_�� mklj_fe_gb_�dhgnebdlu��hlghr_gb_�k gZqZevkl\hf��khkem`b\pZfb�b ih^qbg_ggufb��f_klZ�jZ[hlu�b^ebl_evghklv� ij_[u\Zgby� gZ� dZ`^hf� ba� gbo�� baf_g_gb_� iheh`_gby� gZ� jZ[hl_�� d_fjZ[hlZ_l�\ �gZklhys__�\j_fy�b dZd�hlghkblky�d k\h_c�jZ[hl_�[��KhpbZevgh_�iheh`_gb_�[hevgh]h��bf__l�eb�^jma_c��^_j`blky�h[hkh[e_ggh�beb[u\Z_l� \ h[s_kl\_�� _]h� bgl_j_ku�� h[s_kl\_ggu_�� bgl_ee_dlmZevgu_� b fZl_jbZevgu_�hlghr_gby�d ebpZf�lh]h�`_�b ijhlb\hiheh`gh]h�iheZ�� ]em[bgZ��ijhqghklv�b oZjZdl_jq_eh\_q_kdbo�hlghr_gbc�k hdjm`Zxsbfb�\��K_dkmZevghklv�\ i_jbh^�aj_ehklb��² K_dkmZevgu_�k\yab�i_j_^�b \g_�[jZdZ�² Hlghr_gby�� \ [jZd_�� ]jZ`^Zgkdb_� [jZdb�� xjb^bq_kdb� aZdhggu_� [jZdb�moZ`b\Zgb_� b jhev� dZ`^h]h� bw� iZjlg_jh\�� \ dZdhf� \hajZkl"� \klmibe� \ [jZd�� ieZgu� \hlghr_gbb� ^_l_c� b ijbf_g_gb_� ijhlb\haZqZlhqguo� kj_^kl\�� bf_gZ� b \hajZkl� ^_l_c�



\a]ey^u� gZ� \hkiblZgb_� ^_l_c�� g_ijbylghklb�� bf_\rb_� f_klh� m dh]h�eb[h� ba� qe_gh\k_fvb�� ljm^ghklb� \ \_^_gbb� ohayckl\Z�� _keb� hgb� bf_xl� hlghr_gb_� d [jZdm�m^h\e_l\hj_gghklv� \ iheh\hf� hlghr_gbb�� \hijhku�� ih� dhlhjuf� fg_gb_� kmijm]h\kh\iZ^Z_l�b ]^_�hgh�jZkoh^blky��nbgZgkh\u_�^_eZ��jhev�jh^kl\_ggbdh\�² K_dkmZevgu_� gZjmr_gby�� Zghj]Zafby�� bfihl_gpby�� ij_`^_\j_f_ggZywydmeypby��hlkmlkl\b_�\e_q_gby� �² Hlghr_gb_� d [_j_f_gghklb� b ihy\e_gbx� ^_l_c�� ijbf_g_gb_ijhlb\haZqZlhqguo�kj_^kl\�b hlghr_gb_��d gbf��² K_dkmZevgZy� ^_yl_evghklv��iZjZnbebb�� lZdb_� dZd� kZ^baf��n_lbrbaf�� iheh\u_ba\jZs_gby��n_eeypby��dmggbebg]mk��kihkh[u�iheh\uo�kghr_gbc��bo�qZklhlZ�]�� <h_ggZy� kem`[Z�� h[s__� hlghr_gb_�� mqZklb_�� mqZklb_� \ kjZ`_gbyo�� jZg_gby�h[jZsZeky� eb� d ikbobZljm�� kem`be� eb� k\_jokjhqgh�� bf__l� eb� ^bkpbiebgZjgu_\aukdZgby�K_f_cgu_� hlghr_gby�� aZibkv� \_^_lky� kh� keh\� [hevgh]h� b dh]h�gb[m^v� _s_�ihkdhevdm�h^gb�b l_�`_�kh[ulby�b ex^b�fh]ml�[ulv�hoZjZdl_jbah\Zgu�kh\_jr_ggh�ih�jZaghfm�� wlgbq_kdb_�� gZpbhgZevgu_� b j_eb]bhagu_� ljZ^bpbb�� hibkZgb_� ex^_c�ijh`b\Zxsbo�\ ^hf_��bo�oZjZdl_jbklbdZ²hkh[_gghklb�ebqghklb�b bgl_ee_dl²b qlh�kgbfb�ijhbahreh�k ^_lkl\Z�[hevgh]h��hibkZgb_�f_kl��]^_�[hevghc�ijh`b\Ze��hlghr_gb_f_`^m� [hevguf� b ^jm]bfb� qe_gZfb� k_fvb� \ gZklhys__� \j_fy�� dZd� hljZabehkvaZ[he_\Zgb_�iZpb_glZ�gZ�k_f_cguo�hlghs_gbyo��i_j_g_k_ggu_�ikbobq_kdb_�aZ[he_\Zgbyb bo�e_q_gb_��� KhpbZevgh_�iheh`_gb_�\ gZklhys__�\j_fy�� ]^_�`b\_l�[hevghc��dlh�ijh`b\Z_ljy^hf� k gbf� b dZdh\h� _]h� kh[kl\_ggh_�`bev_�� gZkdhevdh� ^hf� i_j_gZk_e_g�� _klv� eb� mdZ`^h]h� qe_gZ� k_fvb� \hafh`ghklv� m_^bgblvky�� bklhqgbd� ^hoh^Z� k_fvb� b nbgZgkh\u_ljm^ghklb��hdZau\Z_lky�eb�k_fv_�nbgZgkh\Zy��h[s_kl\_ggZy�ihfhsv�b hlghr_gb_�d g_c�]jhabl�eb�[hevghfm�ij_[u\Zgb_�\ [hevgbp_�ihl_j_c�jZ[hlu�beb�d\Zjlbju��dlh�aZ[hlblkyh ^_lyo�\ gZklhys__�\j_fy�B��Kgu��nZglZabb��kbkl_fZ�p_gghkl_c��� Kgu��kZfu_�g_h[uqgu_��_keb�lhevdh�[hevghc�aZohq_l�h gbo�jZkkdZaZlv��ghqgu_dhrfZju��� NZglZabb�� qZklh� ih\lhjyxsb_ky�� ex[bfu_�� beb� g_baf_ggu_� ^g_\gu_� ]j_au�]bigZ]h]bq_kdb_�y\e_gby��� Kbkl_fZ� p_gghkl_c�� kfhljyl� eb� gZ� ^_l_c� \ k_fv_� dZd� gZ� h[mam� beb� jZ^hklv�jZkkfZljb\Z_lky�eb�jZ[hlZ�dZd�g_h[oh^bfh_�aeh��ly`_klv��dhlhjmx�ke_^m_l�ba[_]Zlv��bebkqZkleb\Zy� \hafh`ghklv�� dhlhjhc� gZ^h� \hkihevah\Zlvky�� kfuke� ihgylbc� ©ohjhrhª� b©iehohª�,,� Ikbobq_kdbc� klZlmk�� kmffbjmxlky� \k_� gZ[ex^_gby� \jZqZ� b _]h� \u\h^u� bagZqZevguo�[_k_^�:��H[s__�hibkZgb_��� <g_rghklv�� dhgklblmpbhgZevgu_� hkh[_gghklb�� ihaZ�� hkZgdZ�� h^_`^Z�moh`_gghklv�� khklhygb_� \hehk� b gh]l_c�� gZkdhevdh� m iZpb_glZ� a^hjh\uc� beb[he_ag_gguc� \b^�� \u]ey^bl� eb� hg� aeh[guf�� bkim]Zgguf�� ZiZlbqguf�� jZkl_jygguf�\ukhdhf_jguf�� beb� g_� fh`_l� gZclb� k_[_� f_klh�� mjZ\gh\_r_g� eb� hg�� \u]ey^bl� ebfheh^uf� beb� klZjuf�� `_ghih^h[guf� �fm`_ih^h[guf��� h[gZjm`b\Z_l� eb� ijbagZdblj_\h`ghklb�� ihlbjZ_l� eb� jmdb�� ihl__l� eb� eh[�� bf_xlky� eb� \g_rgb_� ijbagZdb[_kihdhckl\Z�� gZijy`_gghklv� \ iha_� b ]hehk_�� jZkrbj_gu� eb� ]eZaZ�� dZdb_� baf_g_gbymjh\gy�lj_\h`ghklb�h[gZjm`b\Zxlky�\h�\j_fy�[_k_^u�beb�baf_g_gby�__ l_fu�



�� Ih\_^_gb_� b ikbohfhlhjgZy� ^_yl_evghklv�� ihoh^dZ�� fZg_jghklv�� lbdb�`_klbdmeypby�� ih^_j]b\Zgby�� kl_j_hlbigu_� ^\b`_gby�� ihiuldb� ^hljhgmlvky� ^hwdki_jbf_glZlhjZ�beb�msbigmlv�_]h��wohijZdkbb��m]eh\Zlhklv�beb�ijh\hjghklv��\yehklv�jb]b^ghklv�� j_lZj^Zpby�� ]bi_jZdlb\ghklv�� Z`blbjh\Zgghklv�� \hbgkl\_gghklv�ih^Zleb\hklv��� J_qv�� [ukljZy�� f_^e_ggZy�� aZljm^g_ggZy�� aZibgZxsZyky�� wfhpbhgZevgZy�fhghlhggZy�� ]jhfdZy��r_ihlgZy��g_\gylgZy��[hjfhqmsZy��k woheZebyfb��bgl_gkb\ghklvj_qb�� \ukhlZ�� e_]dhklv�� kihglZgghklv�� ijh^mdlb\ghklv�� fZg_jZ�� \j_fy� j_Zdpbb�keh\Zjguc�aZiZk��� Hlghr_gb_� d \jZqm�� ^jm`_kl\_ggh_�� \gbfZl_evgh_�� aZbgl_j_kh\Zggh_�bkdj_gg__�� dhd_leb\h_�� h[hjhgbl_evgZy� ihabpby� ih� hlghr_gbx� d \jZqm�� \jZ`^_[gh_hlghr_gb_�� b]jb\h_�� jZkiheZ]Zxs__�� gZklhjh`_ggh_�� kl_i_gv� dhglZdlZ�� ihiuldbmdehgblvky�hl�[_k_^u�;��GZkljh_gb_��qm\kl\h��Znn_dl��� GZkljh_gb_� �]em[hdb_�� mklhcqb\u_� wfhpbb�� dhlhju_� hdjZrb\Zxl� \hkijbylb_fbjZ� \ hij_^_e_gguc� p\_l��� qlh� ]h\hjbl� iZpb_gl� h k\hbo� hsms_gbyo�� ]em[bgZ�bgl_gkb\ghklv�� ^ebl_evghklv�� wfhpbc� b dhe_[Zgby� gZkljh_gby²^_ij_kkby�� qm\kl\m[_aukoh^ghklb�� jZa^jZ`bl_evghklv�� lj_\h`ghklv�� ko\Zq_gghklv� m`Zkhf�� aeh[hc�wdkiZgkb\ghklv�� wcnhjbqghklv�� qm\kl\h� himklhr_gghklb�� \bgh\ghklb�� kh[kl\_gghcg_iheghp_gghklb�beb�\ukhdhf_jby��� Kl_i_gv� \ujZ`_gghklb� Znn_dlZ�� dZd� hp_gb\Z_l� \jZq� kl_i_gv� \ukr_c\ujZ`_gghklb�wfhpbc ² agZqbl_evgu_��h]jZgbq_ggu_��ih^Z\e_ggu_��ijblmie_ggu_�bebmiehs_ggu_��g_]em[hdb_��Zg]_^hgbq_kdb_��eZ[bevgu_��km`_ggu_��wfhpbb��\uau\Zxsb_m`Zk�� k\yaZggu_� k qm\kl\hf� \bgu�� jZaf_j� b ^bZiZahg� \ujZ`_gghklb�� gZjmr_gby� \\hagbdgh\_gbb��l_q_gbb�b �beb��hdhgqZgbb�wfhpbhgZevghc�j_Zdpbb��� :^_d\Zlghklv�wfhpbhgZevguo�j_Zdpbc��khhl\_lkl\m_l�eb�\ujZ`_gghklv�wfhpbckh^_j`Zgbx� i_j_`b\Zgbc� [hevgh]h�� _]h� dmevlmj_� b hdjm`Zxs_c� h[klZgh\d_�� ke_^m_lhlf_lblv��_keb�wfhpbb�[hevgh]h�g_Z^_d\Zlgu�<��I_jp_ilb\gu_�gZjmr_gby��� =ZeexpbgZpbb� b beexabb�� keurbl� eb� [hevghc� ]hehkZ� beb� \b^bl� dZdb_�eb[hh[jZau��bo�kh^_j`Zgb_�b d�dZdhc�k_gkhjghc�fh^Zevghklb�hgb�hlghkylky��h[klhyl_evkl\Zbo�ihy\e_gby��]bigZ]h]bq_kdb_�beb�]bighihfibq_kdb_�]ZeexpbgZpbb��� >_i_jkhgZebaZpby� b ^_j_ZebaZpby�� \ujZ`_ggh_� qm\kl\h� hlqm`^_gghklb� hlkZfh]h�k_[y�b hdjm`Zxs_c�^_ckl\bl_evghklb�=��Fukebl_evguc�ijhp_kk��� Ihlhd�fuke_c��ijhpblbjh\Zlv�keh\Z�kZfh]h�[hevgh]h�Z��Ijh^mdlb\ghklv��i_j_]jm`_gghklv�b^_yfb�� hlkmlkl\b_�fuke_c��ihlhd�fuke_c�[ukljh_�fure_gb_��aZf_^e_ggh_�fure_gb_��g_j_rbl_evghklv��]h\hjbl�eb�[hevghc�kZfbeb�lhevdh�hl\_qZ_l�gZ�\hijhku�[��P_ehklghklv�fure_gby��hl\_qZ_l�eb�[hevghc�ih�kms_kl\m��p_e_gZijZ\e_gu�eb_]h�hl\_lu��j_e_\Zglgu�beb�g_j_e_\Zglgu��gZebqb_�ijbqbggh�ke_^kl\_gguo�hlghr_gbc\ h[tykg_gbyo� [hevgh]h�� g_eh]bqguo�� hldehgyxsboky� hl� l_fu� �lZg]_gpbZevguo��oZhlbq_kdbo��mdehgqb\uo�ml\_j`^_gbc��i_jk_\_jZpbc��bf__lky�eb�[ehdbjh\Zgb_�fuke_cb bo�hl\e_dZ_fhklv�\��GZjmr_gby�j_qb�GZjmr_gb_�j_qb�� lZd�`_�dZd�[_kk\yagZy�b g_ihgylgZy�j_qv� �keh\_kgZy�hdjhrdZ��h[uqgh� [u\Zxl� hljZ`_gb_f� jZkkljhckl\� fukebl_evghc� ^_yl_evghklb�� k wlbfb
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< gZklhys__� \j_fy� eZ[hjZlhjgu_� l_klu� klZeb� b]jZlv� \ ikbobZljbb� ]hjZa^h[hevrmx�jhev��q_f�dh]^Z�eb[h�ij_`^_��Hgb�ihfh]Zxl�ihklZ\blv�^bZ]gha��ih\ukblv�_]hgZ^_`ghklv�� dhgljhebjh\Zlv� e_q_gb_� �\ qZklghklb�� iml_f� baf_j_gby� kh^_j`ZgbyikbohZdlb\guo� \_s_kl\� \ djh\b�� b ijh\h^blv� gZmqgu_� bkke_^h\Zgby� \ h[eZklbikbobZljbb�� < gZklhys_f� jZa^_e_� i_j_qbke_gu� b dhjhldh� hibkZgu� ijbf_gy_fu_� \



ikbobZljbb� eZ[hjZlhjgu_� l_klu��Ke_^m_l�� h^gZdh�� ih^q_jdgmlv�� qlh� ikbobZljbq_kdbc^bZ]gha�g_�fh`_l�[ulv�ihklZ\e_g�gZ�hkgh\Zgbb�ex[h]h�lhevdh�h^gh]h�ba�wlbo�l_klh\�
HKGH<GU?�>B:=GHKLBQ?KDB?�BKKE?>H<:GBY

KlZg^Zjlgh_�f_^bpbgkdh_�h[ke_^h\Zgb_�\ ikbobZljbb�ijh\h^blky�i_j_^�gZqZehfe_q_gby�^ey�hij_^_e_gby�khimlkl\mxsbo�aZ[he_\Zgbc��hj]Zgbq_kdh]h�ihjZ`_gby�fha]Zb mklZgh\e_gby� dhgljhey� aZ� hkgh\gufb� nmgdpbyfb� hj]ZgbafZ�� Wlh� bkke_^h\Zgb_\dexqZ_l�ZgZeba�i_j_g_k_gguo�aZ[he_\Zgbc�b klZg^Zjlgu_�eZ[hjZlhjgu_�l_klu�
G?CJHWG>HDJBGGU?�L?KLU
Bkke_^h\Zgb_�nmgdpbb�sblh\b^ghc�`_e_au

>ey� bamq_gby� nmgdpbb� sblh\b^ghc� `_e_au� bkihevamxl� g_kdhevdh� l_klh\�gZijbf_j�� l_kl� gZ� lbjhdkbg� �L���� dhlhjuc� hij_^_eyxl� ih� oZjZdl_jm� k\yau\Zgbyijhl_bgh\� �L�� >'@� b jZ^bhbffmggh]h� ZgZebaZ� �L� >5,$@�� k bkihevah\Zgb_fki_pbnbq_kdhc� j_Zdpbb� Zglb]_g²Zglbl_eh�� K\ur_ ���� 7�� k\yaZgh� k ijhl_bgZfbku\hjhldb�� qlh� \Z`gh� ^ey� lbj_hljhigh]h� ]hjfhgZ �76+� b de_lhqgh]h� f_lZ[hebafZ�>jm]b_�ihdZaZl_eb�nmgdpbb�sblh\b^ghc�`_e_au�oZjZdl_jbamxl�bg^_dk�k\h[h^gh]h�L��)7�� ��� aZo\Zl� ljbch^lbjhgbgZ� b h[s__� dhebq_kl\h� ljbch^lbjhgbgZ� ku\hjhldb�baf_jy_fh]h�k ihfhsvx�jZ^bhbffmggh]h� ZgZebaZ� �L� >5,$@�� Wlb� l_klu�bkihevamxlky^ey�bkdexq_gby�]bihlbj_hb^bafZ��dhlhjuc�bgh]^Z�fh`_l�bf_lv�f_klh�ijb�^_ij_kkbyo�< jy^_�bkke_^h\Zgbc�ihdZaZgh��qlh�ijb[ebabl_evgh�m ��� [hevguo��kljZ^Zxsbo^_ij_kkb_c��Z lZd`_�khimlkl\mxsbf�_c�qm\kl\hf�nbabq_kdhc�mklZehklb��h[gZjm`b\Z_lkygZqZevgZy� klZ^by� ]bihlbj_hb^bafZ�� =bihlbj_hb^baf�� Z j_`_ ]bi_jlbj_hb^baf� fh]ml[ulv�\ua\Zgu�ijbf_g_gb_f�eblby��J_amevlZlhf�g_hgZ�lZevgh]h�]bihlbj_hb^bafZ�fh`_ly\blvky� aZ^_j`dZ� mfkl\_ggh]h� jZa\blby�� wlh� y\e_gb_� fh`gh� ij_^hl\jZlblv�� _kebihklZ\blv�^bZ]gha�kjZam�`_�ihke_�jh`^_gby�j_[_gdZ�L_kl� gZ� klbfmeypbx� lbj_hljhigh]h� jbebabg]�]hjfhgZ� �LJ=�� Wlhl� l_klgZagZqZ_lky�[hevguf��m dhlhjuo�h[gZjm`_gu�gZjmr_gby�nmgdpbb�sblh\b^ghc�`_e_aub m� dhlhjuo� bf_xlky� ijbagZdb�� mdZau\Zxsb_� gZ� km[debgbq_kdbc� ]bihlbj_hb^baf�dhlhjuc�bgh]^Z�e_`bl�\ hkgh\_�debgbq_kdbo�ijhy\e_gbc�^_ij_kkbb��Hg�ijhba\h^blkylZd`_� [hevguf� k ih^haj_gb_f� gZ� ]bihlbj_hb^baf�� \ua\Zgguc� ijbf_g_gb_f� eblby�Ijhp_^mjZ�l_klbjh\Zgby�aZdexqZ_lky�\h�\\_^_gbb�[hevghfm � bgt_dpbc�LJ=�ih ��� f]dZ`^Zy��wlh�\uau\Z_l�j_adh_�ih\ur_gb_�LJ=�ieZafu��qlh�h[gZjm`b\Z_lky�ih�dhebq_kl\mLJ=��baf_jy_fhfm�q_j_a ���������� b �� fbg�ihke_�_]h�\\_^_gby��< ghjf_�LJ=�ieZafum\_ebqb\Z_lky� gZ ��²�� fd?>�fe�� ?keb� dhebq_kl\h� LJ=� \ha\jZklZ_l� f_g__� q_f� gZ �fd?>�fe�� j_Zdpby� kqblZ_lky� kgb`_gghc�� wlh� ihgb`_gb_� bgh]^Z� dhjj_ebjm_l� k\ujZ`_gghklvx�debgbq_kdbo�ijhy\e_gbc�^_ij_kkbb�
L_kl�gZ�ih^Z\e_gb_�^_dkZf_lZahgZ��LI>�

>_dkZf_lZahg� ² wlh� kbgl_lbq_kdbc� ]exdhdhjlbdhb^� ^ebl_evgh]h� ^_ckl\by� k[hevrbf�i_jbh^hf�ihemjZkiZ^Z��Ijb[ebabl_evgh � f]�^_dkZf_lZahgZ�jZ\_g�ih�^_ckl\bx�� f]� dhjlbaheZ�� L_kl� gZ� ih^Z\e_gb_� ^_dkZf_lZahgZ� bkihevam_lky� ^ey� ih^l\_j`^_gby^bZ]ghaZ�^_ij_kkbb�k f_eZgoheb_c�beb�wg^h]_gghc�^_ij_kkbb�



Ijhp_^mjZ� ;hevghfm� \\h^yl � f]� ^_dkZf_lZahgZ� i_jhjZevgh� \ �� q�� baf_j_gbydhjlbaheZ�ieZafu�ijhba\h^ylky�\ � q mljZ��Z lZd`_�\ �� b \ �� q \_q_jZ��?keb�mjh\_gvdhjlbaheZ� ieZafu� ij_\urZ_l � f]�^e�� wlh� oZjZdl_jbam_l� hlkmlkl\b_� ih^Z\e_gby� bjZkkfZljb\Z_lky� dZd� iZlheh]bq_kdZy� beb� ihablb\gZy� j_Zdpby�� Ih^Z\e_gb_� dhjlbaheZmdZau\Z_l�gZ�lh��qlh�]bihlZeZfh�Z^j_gZeh�]bihnbaZjgZy�hkv�nmgdpbhgbjm_l�ghjfZevgh�?s_� \ ���� ]�� [ueh� ihdZaZgh�� qlh� gZjmr_gb_� nmgdpbb� wlbo� kbkl_f� h[mkeh\e_ghklj_kkhf�LI>� fh`gh� bkihevah\Zlv� \ dZq_kl\_� dhgljhey� aZ� wnn_dlb\ghklvx� e_q_gby�GhjfZebaZpby� wlh]h� l_klZ��� h^gZdh�� g_� hagZqZ_l�� qlh� fh`gh� ij_djZsZlv� e_q_gb_Zglb^_ij_kkZglZfb�� lZd� dZd� �LI>� bgh]^Z� ghjfZebam_lky� jZgvr_�� q_f� bkq_aZxldebgbq_kdb_�ijbagZdb�^_ij_kkbb�Bf_xlky�^Zggu_�h lhf��qlh�m [hevguo�k ihablb\ghc�j_Zdpb_c�gZ�LI>��hkh[_ggh_keb� mjh\_gv� dhjlbaheZ� ij_\urZ_l �� f]�^e�� h[uqgh� [u\Z_l� \ukhdZy� wnn_dlb\ghklve_q_gby�ijb�ijbf_g_gbb�khfZlbq_kdbo�f_lh^h\�l_jZibb��gZijbf_j��we_dljhkm^hjh`ghcl_jZibb��WKL��beb�l_jZibb�pbdebq_kdbfb�Zglb^_ij_kkZglZfb��H^gZdh�\ k\yab�k jZaghcqm\kl\bl_evghklvx�b ki_pbnbqghklvx�LI>�bgh]^Z�\hagbdZxl�eh`gu_�j_amevlZlu��dZdiheh`bl_evgu_��lZd�b hljbpZl_evgu_�Eh`ghiheh`bl_evgu_� j_amevlZlu� wlh]h� l_klZ� fh]ml� bf_lv� f_klh�� _keb� [hevghcihemqZe� n_gblhe �3KHQLWRO�� [Zj[blmjZlu�� f_ijh[ZfZlu�� ]eml_lbfb^ �*OXWHWKLPLGH��f_lbijbehg �0HWK\SU\ORQ�� f_lZd\Zehg��dZj[ZfZa_ibg�� Z lZd`_�ijb�gZebqbb� k_j^_qghcg_^hklZlhqghklb��]bi_jl_gabb��ihq_qghc�g_^hklZlhqghklb��jZdZ�\ klZ^bb�^bkk_fbgZpbb�k_jv_aguo� bgn_dpbhgguo� aZ[he_\Zgbc�� g_^Z\gh� i_j_g_k_gguo� ly`_euo� ljZ\f�objmj]bq_kdbo� \f_rZl_evkl\�� ijb� ebohjZ^d_�� lhrghl_�� ^_]b^jZlZpbb�� aZ[he_\Zgbyo\bkhqghc� ^heb�� e_q_gbb� [hevrbfb� ^haZfb� wkljh]_gguo� ]hjfhgh\�� [_j_f_gghklb�[he_agb� Dmrbg]Z�� kZoZjghf� ^bZ[_l_�� kbevghf� ihom^Zgbb� �gZjmr_gb_� iblZgby�Zghj_dkby���aehmihlj_[e_gbb�Zedh]he_f�Eh`gu_�hljbpZl_evgu_�j_amevlZlu�fh]ml�[ulv�\ua\Zgu�]bihnmgdpb_c�]bihnbaZ�[he_agvx�:^^bkhgZ��^ebl_evghc�l_jZib_c�kbgl_lbq_kdbfb�kl_jhb^Zfb��bg^hf_lZpbghf�[hevrbfb�^haZfb�pbijh]_ilb^bgZ�b [hevrbfb�^haZfb�[_gah^bZa_ibgh\�
DZl_oheZfbgu

< fhq_� [hevguo� k dZjpbghfZfb� h[gZjm`b\Z_lky� ih\ur_gb_� dhebq_kl\Zijhba\h^ghc� k_jhlhgbgZ� ��]b^jhdkbg^heZp_lbq_kdhc� dbkehlu� ���G,::��� _keb� hgbijbgbfZxl� n_ghlbZabgu�� wlh� y\e_gb_� hlf_qZ_lky� lZd`_� m ex^_c�� ihlj_[eyxsboijh^mdlu�� dhlhju_� kh^_j`Zl� fgh]h� k_jhlhgbgZ�� gZijbf_j�� ]j_pdb_� hj_ob�� [ZgZgu�Z\hdZ^h�� GhjZ^j_gZebg� b ijh^mdlu� _]h� f_lZ[hebafZ²f_lZg_njbg�� ghjf_lZg_njbg� b\ZgbebefZg^_ebq_kdZy� dbkehlZ� h[gZjm`b\Zxlky� \ fhq_�� ]^_� hgb� fh]ml� [ulvdhebq_kl\_ggh� baf_j_gu��M g_dhlhjuo� ^_ij_kkb\guo� [hevguo� ihgb`_gh� kh^_j`Zgb_ghjZ^j_gZebgZ� \ fhq_�ih� kjZ\g_gbx� k Z^j_gZebghf�� l�_�� hlf_qZ_lky� kgb`_gb_� mjh\gyhlghr_gby�ghjZ^j_gZebgZ�d Z^j_gZebgm�<ukhdbc�mjh\_gv�ghjZ^j_gZebgZ�b Z^j_gZebgZ�\ fhq_�h[gZjm`b\Z_lky�m [hevguo�kihklljZ\fZlbq_kdbf�klj_kkhf��M [hevguo�k ly`_ehc�nhjfhc�^_ij_kkbb��hkh[_ggh�m l_o�dlh� kdehg_g� d kmbpb^Zevguf� ihiuldZf�� kgb`_g� mjh\_gv� ijh^mdlZ� h[f_gZghjZ^j_gZebgZ ² A�f_lhdkb���]b^jhdkbn_gbe]ebdheZ ���PHWR[\���K\GUR[\SKHQ\OJO\FRO�0+3*�� Dhebq_kl\h ��Ë,¬¬ \ kibgghfha]h\hc�`b^dhklb�m wlbo�[hevguo��Z lZd`_�m ebp�kZglbkhpbZevguf��Z]j_kkb\guf�ih\_^_gb_f�beb�bfimevkb\ghklvx�kgb`_gh�



L_klu�gZ�ihq_qgmx�g_^hklZlhqghklv
Debj_gk� dj_ZlbgbgZ� iha\hey_l� \uy\blv� jZggb_� gZjmr_gby� kh� klhjhgu� ihq_d� b^Z_l�\hafh`ghklv�hkms_kl\eylv�i_jbh^bq_kdbc�dhgljhev�aZ�bo�khklhygb_f�ijb�gZebqbbaZ[he_\Zgby��Ijb� aZ[he_\Zgbb�ihq_d�hij_^_ey_lky� lZd`_�hklZlhqguc� Zahl�fhq_\bgu�\djh\b��Ihkdhevdm�eblbc�bgh]^Z�\uau\Z_l�gZjmr_gby�nmgdpbb�ihq_d��[hevguf��dhlhju_ihemqZxl�wlhl�ij_iZjZl��j_dhf_g^m_lky�bkke_^h\Zlv�dj_Z�lbgbg�\ ku\hjhld_�djh\b�

L_klu�gZ�hij_^_e_gb_�nmgdpbb�i_q_gb
< j_amevlZl_� e_q_gby� n_ghlbZabgZfb� b ljbpbdebq_kdbfb� ij_iZjZlZfb� fh]ml\hagbdgmlv� ]_iZlh^mh^_gZevgu_� gZjmr_gby� b \gmljbi_q_ghqguc� klZa� `_eqb�� qlhkhijh\h`^Z_lky� ih\ur_gb_f� h[s_]h� b ijyfh]h� [bebjm[bgZ�� G_dhlhju_� ij_iZjZlu�gZijbf_j��n_gh[Zj[blZe��fh]ml�\uau\Zlv�ih\ur_gb_�mjh\gy�[bebjm[bgZ�\ ku\hjhld_�

L?KLU�G:�A:;HE?<:GBY��I?J?>:XSB?KY�IHEH<UF�IML?F
L_kl� eZ[hjZlhjgh]h� ZgZebaZ� \_g_jbq_kdbo� aZ[he_\Zgbc �9HQHUDO� 'LVHDVH� 5HVHDUFK/DERUDWRU\��9'5/� bkihevam_lky�^ey�^bZ]ghklbdb�kbnbebkZ��?keb�wlhl�l_kl�hdZau\Z_lkyiheh`bl_evguf��ke_^m_l�ijh\_klb�^hihegbl_evgh_�h[ke_^h\Zgb_�[he__�ki_pbnbq_kdh]hoZjZdl_jZ�� bffmghnexhj_kp_glguc� l_kl� ih]ehs_gby� ljbiZghkhfguo� Zglbl_e�)OXRUHVFHQW�7UHSRQHPD�DQWLERG\�$EVRUSWLRQ�7HVW��)7$�²$%6WHVW� k bkihevah\Zgb_f� \ dZq_kl\_� Zglb]_gZ� [e_^ghc� kibjho_lu �7UHSRQHPD3DOOLGXP�� L_kl� ^ey� fha]h\uo� de_lhd� ijh\h^blky� ijb� ih^haj_gbb� gZ� kbnbebk� fha]Z�Ihablb\guc� l_kl� gZ� gZebqb_� \bjmkZ� KIB>Z� �<BQ�� mdZau\Z_l�� qlh� ^Zggh_� ebphbgnbpbjh\Zgh�\bjmkhf��\uau\Zxsbf�KIB>��IkbobZljbq_kdbc�Zki_dl�wlhc�ijh[e_fu�\hagbdZxsbc�ijb�hij_^_e_gbb�m [hevgh]h�gZ�KIB>��jZkkfZljb\Z_lky�\ ]eZ\_ ���k_jhihablb\ghc�j_Zdpbb
MJH<?GV�IKBOHLJHIGUO�<?S?KL<�< IE:AF?

M [hevguo�� ihemqZxsbo� ikbohljhigu_� \_s_kl\Z�� j_dhf_g^m_lky� j_]meyjghbaf_jylv� mjh\_gv� ij_iZjZlZ� \ ieZaf_� djh\b�� Wlh� hlf_q_gh�� gZijbf_j�� ijb� e_q_gbbeblb_f�� gh� ^ey� ^jm]bo� ij_iZjZlh\�� gZijbf_j� ^ey� g_cjhe_ilbdh\�� wlb� bkke_^h\Zgbybf_xl� bgl_j_k� lhevdh� \ gZmqghf� ieZg_��Debgbpbkl�fh`_l� g_� \hegh\Zlvky� ih� ih\h^mg_h[oh^bfhklb� j_]meyjgh]h� bkke_^h\Zgby� djh\b� \k_o� [hevguo�� ihemqZxsboikbohljhigu_� ij_iZjZlu�� Baf_j_gby� mjh\gy� ij_iZjZlZ� \ ieZaf_� g_� fh]ml� aZf_gblvd\Zebnbpbjh\Zggh]h� debgbq_kdh]h� ZgZebaZ� b mq_lZ� ikboheh]bq_kdbo� Zki_dlh\khklhygby�[hevgh]h�
;_gah^bZa_ibgu

>ey�[hevguo��ihemqZxsbo�[_gah^bZa_ibgu��g_l�dZdbo�eb[h�ki_pbZevguo�l_klh\�I_jbh^�ihemjZkiZ^Z� l_o�ba�ij_iZjZlh\� wlhc� ]jmiiu�� dhlhju_� jZkiZ^Zxlky� \ i_q_gb� \j_amevlZl_�hdbke_gby��m\_ebqb\Z_lky�ijb�gZjmr_gbb�nmgdpbb�i_q_gb��Hkgh\gu_�l_klu�iha\heyxsb_�bkke_^h\Zlv�nmgdpbx�i_q_gb �%DVHOLQH�OLYHU�IXQFWLRQ�WHVWV��/)7�� ihdZaZgu



[hevguf�k ih^haj_gb_f�gZ�aZ[he_\Zgb_�i_q_gb��Bkke_^h\Zgby�fhqb�gZ�[_gah^bZa_ibguh[uqgh� gZagZqZxlky� [hevguf� k ih^haj_gb_f� gZ� aehmihlj_[e_gb_ gZjdhlbq_kdbfb\_s_kl\Zfb�
:glbikbohlbq_kdb_�\_s_kl\Z

:glbikbohlbq_kdb_� \_s_kl\Z� fh]ml� \uau\Zlv� e_cdhpblha�� e_]dmx� Zg_fbx� b \j_^dbo� kemqZyo� Z]jZgmehpblha�� @_eZl_evgh� gZagZqZlv� [hevghfm� debgbq_kdbc� ZgZebadjh\b��h^gZdh�ghjfZevguc�ZgZeba�g_�]ZjZglbjm_l�lh]h��qlh�gZjmr_gby�kh�klhjhgu�djh\bm [hevgh]h� g_� \hagbdgml�� lZd� dZd� j_adb_� gZjmr_gby� nmgdpbb� dhklgh]h� fha]Z� fh]ml\hagbdZlv�^Z`_�\ l_o�kemqZyo��dh]^Z�^haZ�ij_iZjZlZ�g_�f_gy_lky��LZd�dZd�ikbohlbq_kdb_\_s_kl\Z� jZkiZ^Zxlky� \ i_q_gb��`_eZl_evgh� bkke_^h\Zlv� __ nmgdpbx �/)7�� Mjh\_gvZglbikbohlbq_kdbo� \_s_kl\� \ ieZaf_� g_� dhjj_ebjm_l� k baf_g_gb_f� debgbq_kdh]hkhklhygby� [hevgu_�� h^gZdh� bgh]^Z� gZ[ex^Z_lky� dhjj_eypby� f_`^m� \ukhdbf� mjh\g_fwlbo� ij_iZjZlh\� \ ieZaf_� b lhdkbq_kdbfb� ih[hqgufb� wnn_dlZfb��Baf_j_gb_� mjh\gyZglbikbohlbq_kdbo�\_s_kl\�\ ieZaf_�bf__l�kfuke�lhevdh�^ey�lh]h��qlh[u�h[gZjm`blvg_qm\kl\bl_evghklv�d ij_iZjZlm�beb�gZjmr_gby�_]h�\kZku\Zgby�
PBDEBQ?KDB?�:GLB>?IJ?KK:GLU

I_j_^� l_f� dZd� gZqbgZlv� dmjk� e_q_gby� Zglb^_ij_kkZglZfb�� g_h[oh^bfh� k^_eZlv[hevghfm� we_dljhdZj^bh]jZffm� �WD=��� qlh[u� \uykgblv� mkeh\by� \hagbdgh\_gbyaZ^_j`db� ijh\h^bfhklb�� y\eyxs_cky� ij_^ihkuedhc� d lhfm�� qlh� \ ijhp_kk_� e_q_gbyjZah\v_lky� k_j^_qguc� [ehd�� G_dhlhju_� debgbpbklu� iheZ]Zxl�� qlh� \k_f� [hevguf�gZoh^ysbfky� gZ� e_q_gbb� Zglb^_ij_kkZglZfb�� ke_^m_l� _`_]h^gh� ^_eZlv� WD=�� GZl_jZi_\lbq_kdhf� mjh\g_� wlb�ij_iZjZlu� ih^Z\eyxl� Zjblfbb� ih�f_oZgbafm�� ih^h[ghfmobgb^bgh\hfm�wnn_dlm��LjZah^hg �7UD]RGRQH��'HV\UHO�� Zglb^_ij_kkZgl��g_�hlghkysbckyd pbdebq_kdbf�Zglb^_ij_kkZglZf��\uau\Z_l�bgh]^Z�\_gljbdmeyj�gmx�Zjblfbx��Mjh\_gvpbdebq_kdbo�Zglb^_ij_kkZglh\�\ djh\b�gm`gh�baf_jylv�m [hevguo� gZ�dhlhjuo�h[uqgu_^hau�ij_iZjZlh\�g_�hdZau\Zxl�wnn_dlZ��m [hevguo�k \ukhdhc�kl_i_gvx�jbkdZ��gZijbf_jk aZ[he_\Zgb_f� k_j^pZ�� dhlhjuf� `_eZl_evgh� ih^^_j`b\Zlv� e_q_gb_� fbgbfZevgufb^haZfb�� b \� lHo kemqZyo�� dh]^Z� `_eZl_evgh� kjhqgh� magZlv�� ^hklb]eh� eb� kh^_j`Zgb_ij_iZjZlZ� \ ieZaf_� l_jZi_\lbq_kdh]h� beb� l_ogbq_kdh]h� mjh\gy�� Gb`_� ijb\h^ylkyoZjZdl_jbklbdb�g_dhlhjuo�ij_iZjZlh\�ljbpbdebq_kdh]h�jy^Z��� BfbijZfbg�� Ijhp_gl� iheh`bl_evguo� �j_amevlZlh\� e_q_gby� ebg_cghdhjj_ebjm_l� k mjh\g_f� ieZafu�� dhe_[exsbfky� hl ��� ^h ��� g]�fe�� gh� m g_dhlhjuo[hevguo�wnn_dl�gZ[ex^Z_lky�ijb�[he__�gbadhf�mjh\g_��Ijb�mjh\g_��ij_\urZxs_f ���g]�fe��^Zevg_cr_]h�memqr_gby�m`_�g_�gZ[ex^Z_lky��Z ih[hqgu_�wnn_dlu�\hajZklZxl��� Ghjljbilbebg �1RUWULSW\OLQH�� L_jZi_\lbq_kdh_� hdgh� �^bZiZahg� ^ha�� \ dhlhjhfij_iZjZl�hdZau\Z_l�gZb[hevrbc�wnn_dl��jZkiheh`_gh�f_`^m �� b ����g]�fe��� >_af_lbebfbijZfbg �'HVPHWK\OLPLSUDLQH�� Mjh\_gv�� ij_\urZxsbc ��� g]�fe�dhjj_ebjm_l�k [he__�\ukhdbf�ijhp_glhf�iheh`bl_evguo�j_amevlZlh\�Ijhp_^mjZ�� Ijhp_^mjZ� baf_j_gby� mjh\gy� ij_iZjZlZ� \ djh\b� aZdexqZ_lky� \ke_^mxs_f��Djh\v�[_j_lky�q_j_a ��²�� q ihke_�ihke_^g_]h�ijb_fZ�e_dZjkl\Z��h[uqghmljhf�� ihke_� ghqghc� ^hau�� ;hevghc� ^he`_g� ihemqZlv� h^gm� b lm�`_� ^ham� ij_iZjZlZ� \l_q_gb_� ihke_^gbo � ^g_c�� qlh[u� m\_ebqblv� gZ^_`ghklv� l_klZ��M g_dhlhjuo� [hevguoagZqbl_evgh�gZjmr_g�f_lZ[hebaf�pbdebq_kdbo�Zglb^_ij_kkZglh\��b mjh\_gv�kh^_j`Zgby



ij_iZjZlZ� \ djh\b� fh`_l� ^hklb]Zlv ���� g]�fe� ijb� ijb_f_� ghjfZevguo� ^ha� b ijbhlkmlkl\bb� iheh`bl_evgh]h� debgbq_kdh]h� wnn_dlZ�� LZdbo� [hevguo� gZ^h� lsZl_evghh[ke_^h\Zlv�gZ�gZebqb_�aZ[he_\Zgbc�k_j^pZ��jZa\b\rboky�\ke_^kl\b_�ijb_fZ�e_dZjkl\�;hevgu_��m dhlhjuo�mjh\_gv�ij_iZjZlZ�\ur_� ���� g]�fe��hlghkylky�d ]jmii_�jbkdZ�ihdZj^bhlhdkbqghklb�
Eblbc

;hevgu_�� dhlhju_� ihemqZxl� eblbc�� ^he`gu� [ulv� h[ke_^h\Zgu� ih� l_klZf� gZnmgdpbx� sblh\b^ghc� `_e_au�� we_dljheblu�� nmgdpbb� ihq_d� b WD=�� >himklbfucmjh\_gv� kh^_j`Zgby²���²��� fwd\�e�� ohly� [hevgu_� k hkljuf� fZgbZdZevgufkhklhygb_f� fh]ml� i_j_ghkblv� ^hau ���²��� fwd\�e�� G_dhlhju_� [hevgu_� fh]mlh[gZjm`b\Zlv�iheh`bl_evgu_�j_amevlZlu�ijb�e_q_gbb�[he__�gbadbfb�^haZfb��lh]^Z�dZd^jm]bf� lj_[mxlky� [he__� \ukhdb_� ^hau�� Lhdkbq_kdb_� j_Zdpbb� \hagbdZxl� h[uqgh� ijbmjh\g_ � fwd\�e��J_]meyjguc�dhgljhev�mjh\gy�eblby�bf__l�\Z`gh_�agZq_gb_��ihkdhevdmebrv�madbc�^bZiZahg�^ha�hdZau\Z_l�l_jZi_\lbq_kdbc�wnn_dl�[_a�hkeh`g_gbc�kh�klhjhguk_j^pZ�b p_gljZevghc�g_j\ghc�kbkl_fu��PGK��Mjh\_gv�eblby�hij_^_eyxl�q_j_a �²�� q ihke_�lh]h��dZd�[hevghc�\ ihke_^gbc�jZaijbgye� ij_iZjZl��H[uqgh� ZgZeba� ^_eZ_lky� mljhf� ihke_� ijb_fZ� ^hau�� gZagZqZ_fhc� gZghqv�� Ke_^m_l� ih\lhjylv� ZgZeba� ih� f_gvr_c� f_j_ � jZaZ� \ g_^_ex�� ^h� l_o� ihj� ihdZkhklhygb_�[hevgh]h�g_�klZ[bebabjm_lky��aZl_f�ZgZeba�fh`gh�ijhba\h^blv � jZa�\ f_kyp�
IHEBKHFGH=J:NBY

Ihebkhfgh]jZnby ²� wlh�dhfie_dk� l_klh\��\dexqZxsbo� we_dljhwgp_nZeh]jZffm�WW=��b we_dljhfbh]jZffm��WF=���Hgb�qZklh�^_eZxlky�\f_kl_�k l_klZfb�gZ�aZ[he_\Zgb_iheh\h]h� qe_gZ�� gZkus_gb_� djh\b� dbkehjh^hf�� baf_j_gb_f� l_fi_jZlmju� l_eZ�bkke_^h\Zgb_f�fhlhjbdb�� dh`gh�]Zev\Zgbq_kdhc� j_Zdpbb�b dbkehlghklb�`_em^dZ��Wlbbkke_^h\Zgby�\Z`gu�ijb�p_ehf�jy^_�iZlheh]bq_kdbo�khklhygbc��lZdbo�dZd�[_kkhggbpZ�ghqgZy� fbhdehgby�� ghqgh_� Zighw�� wgmj_a�� khfgZf[mebaf�� ijbiZ^db�� bfihl_gpby�]heh\gu_�[heb�khkm^bklh]h�oZjZdl_jZ��]ZkljhwahnZ]_Zevguc�j_nexdk�b ^_ij_kkby�J_amevlZlu�ihebkhfgh]jZnbq_kdh]h�bkke_^h\Zgby�fh]ml�\uy\blv� �� ]bihkhfgbx��� mdhjhq_gb_�\j_f_gb��f_`^m�gZqZehf�kgZ�b i_j\hc�nZahc�[ukljh]h�kgZ��N;K�²eZl_glghklb�N;K� �� ih\ur_gb_� dhebq_kl\Z� f_^e_gguo� \heg� \ WW=� �^_evlZ�\heg�� bmdhjhq_gb_ � b � klZ^bc� �� [he__�qZklu_��q_f�\ ghjf_��^\b`_gby�]eZa�b �� m\_ebq_gb_\j_f_gb�[ukljh]h�kgZ�\ jZggbc�i_jbh^�ghqgh]h�kgZ�
WE?DLJHWGP?N:EH=J:NBY

We_dljhwgp_nZeh]jZn� �WW=�� j_]bkljbjm_l� gZijy`_gb_� f_`^m� we_dljh^Zfb�jZkiheh`_ggufb�gZ�]heh\_��qlh�^Z_l�\hafh`ghklv�hoZjZdl_jbah\Zlv�[bhwe_dljbq_kdmxZdlb\ghklv�fha]Z�b g_j\guo�de_lhd��WW=�bkihevam_lky�^ey�h[gZjm`_gby�hj]Zgbq_kdboaZ[he_\Zgbc� fha]Z� b y\ey_lky� ki_pbnbq_kdbf� f_lh^hf� ^ey� h[gZjm`_gby� ijbiZ^dh\�h[t_fguo�ih\j_`^_gbc�b wgp_nZehiZlbb�OZjZdl_jgu_�baf_g_gby� \ WW=�gZ[ex^Zxlky�gZ�ijb_f_� hij_^_e_gguo� e_dZjkl\�<hegu�WW=� ih^jZa^_eyxlky� ke_^mxsbf� h[jZahf�� [_lZ²hl �� ^h �� =p� �dhe_[Zgbc� \k_dmg^m���ZevnZ²hl � ^h �� =p��lwlZ²hl � ^h � =p�b ^_evlZ²hl ����^h � =p�



Ijb� [hevrbo� km^hjh`guo� ijbiZ^dZo� \ i_jbh^� lhgbq_kdhc� nZau� gZ[ex^Zxlkyjblfbq_kdb_�kbgojhggu_�\ukhdhZfieblm^gu_�ibdb�k qZklhlhc�hl � ^h �� =p��Q_j_a ��²�� k ibdb�bgh]^Z�gZqbgZxl�j_]bkljbjh\Zlvky�]jmiiZfb��q_j_^mxsbfbky�k f_^e_ggufb\hegZfb�� qlh� khhl\_lkl\m_l� dehgbq_kdhc� nZa_� ijbiZ^dh\�� B�� gZdhg_p�� \ nZam� ihdhyihy\eyxlky�gbadhZfieblm^gu_�^_evlZ� �f_^e_ggu_��\hegu��Ijb�fZeuo�wibe_ilbq_kdboijbiZ^dZo� hlf_qZ_lky� \g_aZigh_� ihy\e_gb_� [beZl_jZevgh�kbgojhgguo]_g_jZebah\Zgguo� ibdh\� b \hegh\uo� iZll_jgh\� k hq_gv� \ukhdhc� Zfieblm^hc� boZjZdl_jghc�qZklhlhc ²� =p�
<UA<:GGU?�IHL?GPB:EU

<ua\Zggu_� ihl_gpbZeu ² wlh� we_dljbq_kdZy� Zdlb\ghklv� fha]Z�� \hagbdZxsZy� \hl\_l� gZ� ih\lhjgu_� k_gkhjgu_� klbfmeu�� Wlb� ihl_gpbZeu� fh]ml� [ulv� \u^_e_gu� bakihglZgghc�WW=�Zdlb\ghklb�k ihfhsvx�dhfivxl_jghc�l_ogbdb�mkj_^g_gby��kihkh[hf�dhlhjuc� gZau\Z_lky� dZjlbjh\Zgb_f� we_dljbq_kdhc� Zdlb\ghklb� fha]Z� DW:F� %UDLQ(OHFFWULFDO�$FWLYLW\�0DSSLQQJ��%($0� qlh�^Z_l�\hafh`ghklv�ihemqblv lhih]jZnbq_kdmxp\_lgmx� dZjlm� fha]h\hc� Zdlb\ghklb�� Ihl_gpbZeu� fh]ml� [ulv� \ua\Zgu� klbfmeZfbjZaghc� fh^Zevghklb�� khfZlhk_gkhjgu_� \ua\Zggu_� ihl_gpbZeu� �KK<I��� ajbl_evgu_\ua\Zggu_� ihl_gpbZeu� �A<I�� b kemoh\u_� \ua\Zggu_� ihl_gpbZeu� K<I�� <ua\Zggu_ihl_gpbZeu� \ debgbd_� \Z`gu� l_f��qlh�iha\heyxl� hp_gblv�nmgdpbx� khfZlhk_gkhjguobeb� ^jm]bo� k_gkhjguo� iml_c�� JZaebqgZy� eZl_glghklv� b \hegh\u_� iZll_jgu� iha\heyxlehdZebah\Zlv� ih\j_`^_gb_� gZ� ijhly`_gbb� \k_]h� g_j\gh]h� imlb� hl� i_jbn_jbq_kdh]hdhgpZ� ZgZebaZlhjZ�^h�fha]h\hc� dhju��>jm]bfb� kihkh[Zfb�ih^h[gu_�gZjmr_gby�qZklh\uy\blv�g_�m^Z_lky�K<I� hlebqZxlky� \ukhdbf� ihklhygkl\hf� b h[uqgh� g_� baf_gyxlky� ijb� kg_� bebdhf_�� K ihfhsvx� A<I� b K<I� fh`gh� ijhba\h^blv� bkke_^h\Zgb_� kemoZ� b aj_gby� mgh\hjh`^_gguo�b ^bnn_j_gpbjh\dm�f_`^m�ikboh]_ggufb�gZjmr_gbyfb� wlbo� hj]Zgh\qm\kl\� b bo� hj]Zgbq_kdbf� ihjZ`_gb_f�� GZjmr_gby� k_gkhjguo� iml_c�� \ua\Zgguoih\j_`^_gb_f�i_jbn_jbq_kdbo�g_j\h\��dhj_rdh\�b kibggh]h�fha]Z��ijhy\eyxlky�\ \b^_jZaebqguo� iZll_jgh\� KK<I�� <ua\Zggu_� ihl_gpbZeu� bkihevamxlky� ^ey� dhgljheyg_j\guo� iml_c� m [hevguo�� gZoh^ysboky� ih^� gZjdhahf� \h� \j_fy� objmj]bq_kdbohi_jZpbc��b fh]ml�y\blvky�ihdZaZl_e_f� ]b[_eb�fha]Z��Ih�g_dhlhjuf�ij_^\Zjbl_evguf^Zgguf�� ih� WW=� m^Z_lky� h[gZjm`blv� jZagbpm� f_`^m� [hevgufb� rbahnj_gb_c� ba^hjh\ufb�� m [hevguo� hlf_qZ_lky� Zkbff_ljby� ih� J�jblfm� \ g_dhlhjuo� h[eZklyo� bm\_ebq_gb_�>�Zdlb\ghklb��hkh[_ggh�\ eh[guo�h[eZklyo�
J:>BHBAHLHIGH?�KD:GBJH<:GB?�FHA=:

< hlebqb_� hl� ghjfZevguo� fha]h\uo� ldZg_c� iZlheh]bq_kdb� baf_g_ggu_� ldZgbfha]Z� fh]ml� aZ^_j`b\Zlv� jZ^bhbahlhigu_� \_s_kl\Z�� Wlh� k\yaZgh� k gZjmr_gb_f]_fZlhwgp_nZebq_kdh]h�[Zjv_jZ��=W;��ijb�hj]Zgbq_kdhf�aZ[he_\Zgbb�fha]Z�K ihfhsvx�kdZgbjmxs_]h�h[hjm^h\Zgby�m�wg_j]bx��baemqZ_fmx�jZ^bhbahlhiZfb�gZdZieb\Zxsbfbky� \ f_kl_� ih\j_`^_gby�� fh`gh� aZkgylv� gZ� j_gl]_gh\kdmx� ie_gdm�nhlhkdZgbjmxs__� mkljhckl\h��� JZ^bhbahlhiu�� f_q_ggu_� l_og_pb_f� >LF��@�� \\h^yl\gmljb\_ggh� i_j_^� kdZgbjh\Zgb_f� �hl �� fbg� ^h �²� q ^h� g_]h��� KdZgbjmxs__h[hjm^h\Zgb_� i_j_^Z_l� kb]gZeu� gZ� kqblu\Zxs__� mkljhckl\h� �hkpbeehkdhi��� hldm^Zh[jZapu� \ k\hx� hq_j_^v� fh]ml� [ulv� knhlh]jZnbjh\Zgu�� Bahlhi� ]Zeeby >*D��@



gZdZieb\Z_lky�\ \hkiZe_gguo�b ebfnZlbq_kdbo�ldZgyo�Ijb�br_fbb�fha]Z� jZ^bhZdlb\gu_�bahlhiu�gZdZieb\Zxlky� lhevdh� k ��]h�ih� ��c^_gv� ihke_� __ \hagbdgh\_gby�� ahgZ� br_fbb� qZklh� [u\Z_l� debgh\b^ghc�� Fha]h\ZykdZgh]jZffZ� qZklh� [u\Z_l� g_]Zlb\ghc�� _keb� ih\j_`^_gb_� g_[hevrh_� �f_g__� � kf� \^bZf_lj_���g_�kh^_j`bl�khkm^h\��lZdh_��dZd�dbklZ��beb�aZl_fg_gh�fur_qghc�fZkkhc�bebkebygb_f�djh\_ghkguo�khkm^h\�>bgZfbq_kdh_� fha]h\h_� kdZgbjh\Zgb_� ij_^klZ\ey_l� kh[hc� ^hihegbl_evgh_bkke_^h\Zgb_�� Q_j_a �²�� k ihke_� \gmljb\_gghc� bgt_dpbb� jZ^bhZdlb\gh]h� bahlhiZ^_eZ_lky�k_jby�nhlh]jZnbc��:kbff_ljby�\ djh\hlhd_��kh^_j`Zs_f�jZ^bhbahlhiu��fh`_ly\blvky� ijbagZdhf� kl_ghaZ� beb� hddexabb� dhjhgZjghc� Zjl_jbb� beb� br_fbb� \gmljbfha]h\hc�ahgu�Zjl_jbb��H[uqgh�i_jnmaby�\ ahg_�br_fbb�aZf_^e_gZ��Z \�ahg_�himoheb ²mkdhj_gZ�� K ihfhsvx� wlh]h� f_lh^Z� fh`gh� lZd`_� gZ[ex^Zlv� [ukljh_� aZiheg_gb_� bhimklhr_gb_�\jh`^_gguo�Zjl_jbh\_ghaguo�ihjhdh\�
JZ^bhbahlhigZy�pbkl_jgh]jZnby

L_kl�jZ^bhbahlhighc�pbkl_jgh]jZnbb�iha\hey_l�hij_^_eblv�kdhjhklv�ih]ehs_gbykibgghfha]h\hc� `b^dhklb� m [hevguo� rbahnj_gb_c� k ghjfZevguf� \gmljbq_j_iguf^Z\e_gb_f� b fh`_l� bkihevah\Zlvky� ^ey� hij_^_e_gby� ijhkZqb\Zgby� kibgghfha]h\hc`b^dhklb�� Dh]^Z� ijb� kibgghfha]h\hc� imgdpbb� \\h^blky� bg^bc� >,Q���@� bahlhiu^bnnmg^bjmxl�q_j_a�kibgghfha]h\hc�dZgZe�\gmljv�hkgh\ghc�ihehklb�\ l_q_gb_ �²� q�Bo� fh`gh� \b^_lv� gZ^� fha]h\hc� \uimdehklvx� \ l_q_gb_� �� q�� b hgb� khojZgyxlky� \hkgh\ghf� iZjZkZ]bllZevgh� q_j_a �� q b\� hq_gv� g_[hevrhf� dhebq_kl\_� q_j_a �� q��M[hevguo�]b^jhp_nZeb_c�k ghjfZevguf�\gmljbq_j_iguf�^Z\e_gb_f�ba�aZ�ojhgbq_kdh]h^_n_dlZ��gZjmrZxs_]h�Z[khj[pbx�kibgghfha]h\hc�`b^dhklb��jZ^bhZdlb\gu_�bahlhiu^bnnmg^bjmxl�\gmljv�`_em^hqdh\�fha]Z��bo�fh`gh�\b^_lv�\ `_em^hqdZo�ihke_ �� q�
Y^_jgh�fZ]gblguc�j_ahgZgk��YFJ�

G_dhlhju_� Zlhfgu_� y^jZ� �ijhlhgu�� \gmljb� kbevgh]h� fZ]gblgh]h� iheyhjb_glbjh\Zgu�b \jZsZxlky�\ g_f��AZl_f�gZ�wlb�y^jZ�ih^Z_lky�jZ^bhqZklhlguc�kb]gZe�bk ihfhsvx� dhfivxl_jgh]h� ZgZebaZ�ihemqZxl�bah[jZ`_gb_�ijhkljZgkl\_ggh]h� h[jZaZ�Wlbf� f_lh^hf� fh`gh� bamqblv� g_� lhevdh� ZgZlhfbx�� gh� b [bhobfbq_kdmx� kljmdlmjmldZgb�� YFJ� iha\hey_l� h[gZjm`blv� ih\j_`^_gby�� g_\b^bfu_� ijb� ^jm]bo� f_lh^ZoZgZebaZ��b ^_fb_ebgbabjmxsb_�aZ[he_\Zgby��hkh[_ggh�jZkk_ygguc�kde_jha�
IhabljhggZy�wfbkkbhggZy�lhfh]jZnby��IWL�

We_f_glu� dbkehjh^Z�� m]e_jh^Z� b ZahlZ� k dhjhldbf� i_jbh^hf� ihemjZkiZ^Z�baemqZxsb_� ihabljhgu�� bkihevamxlky� dZd� f_ldZ� hj]Zgbq_kdbo� khklZ\eyxsbo�gZijbf_j��]exdhau��Zfbghdbkehlu�b g_cjhf_^bZlhjh\���dhlhju_�\\h^ylky�\ hj]Zgbaf�kihfhsvx� bgt_dpbb� beb� bg]Zeypbb�� <u^_ey_fZy� wg_j]by� gZdZieb\Z_lky� ^_l_dlhjZfbkpbglbeeypbb�b ih^kqblu\Z_lky�gZ�dhfivxl_j_��K ihfhsvx�lhfh]jZnbb�fh`gh�k^_eZlvdZd� [u� ihi_j_qguc� kj_a� fha]Z� b \u\_klb� bah[jZ`_gb_� gZ� wdjZg�� Dhebq_kl\_ggu_j_amevlZlu�hdZaZebkv�ki_pbnbq_kdbfb�^ey�hij_^_e_gguo�nmgdpbc��gZijbf_j��lZdbo�dZdkdhjhklv� djh\hlhdZ�� f_lZ[hebaf� dbkehjh^Z� beb� ]exdhau� b ^jm]bo� keh`guonbabheh]bq_kdbo�nmgdpbc��LZdbf�kihkh[hf�fh`gh



ijhba\h^blv�dhgljhev�gZjmr_gbc�f_lZ[hebafZ��k\yaZgguo�k aZ[he_\Zgb_f�b ^_ckl\b_ff_^bdZf_glh\��Jy^hf�k ihabljhgguf�wfbkkbhgguf�lhfh]jZnhf�lj_[m_lky�ki_pbZevgZyeZ[hjZlhjby�^ey�ba]hlh\e_gby
�jZ^bhbahlhih\�k dhjhldbf�i_jbh^hf�ihemjZkiZ^Z�
Dhfivxl_jgZy�lhfh]jZnby��DL�

Fbgmlgu_�dhe_[Zgby�\ jZ^bh]jZnbq_kdhc�iehlghklb�fha]h\uo�ldZg_c�baf_jyxlkyk ihfhsvx� bklhqgbdZ� j_gl]_gh\kdh]h� baemq_gby� b qm\kl\bl_evguo� ^_l_dlhjh\�jZkiheh`_gguo� \hdjm]� ]heh\u�� >_kyldb� lukyq� kqblu\Zgbc� i_j_jZ[Zlu\Zxlkydhfivxl_jhf� b hlghkbl_evgZy� iehlghklv� ldZg_c�� ihjy^dZ� lukyqb� hl^_evguo� ahg� \ij_^_eZo� h^gh]h� mqZkldZ�fha]Z�� \u\h^ylky� gZ� wdjZg� dZlh^gh�emq_\hc� ljm[db��DZjlbgZh^gh]h� mqZkldZ� fha]Z�� ij_^klZ\e_ggZy� lZdbf� h[jZahf�� aZl_f� j_]bkljbjm_lkynhlh]jZnbq_kdbf�iml_f��;hevrbf�ij_bfms_kl\hf�DL�kdZgbjh\Zgby�y\ey_lky�lhl�nZdl�qlh� hgh� y\ey_lky� lhqguf�� g_bg\Zab\guf�� b jbkd� kf_jl_evgh]h� bkoh^Z� k\h^blky� dfbgbfmfm��K ihfhsvx�DL� fh`gh� ihemqblv� bah[jZ`_gb_� [hevrbgkl\Z� ih\j_`^_gbc�ij_\urZxsbo ��� kf�\ ^bZf_lj_��Djhf_�lh]h��fh`gh�hij_^_eblv�jZaf_j�`_em^hqdh\�bbo�kf_s_gb_��lZd�`_�dZd�b kf_s_gb_�km[ZjZoghb^Zevgh]h�ijhkljZgkl\Z��Fh`gh�lZd`_m\b^_lv� fha]h\mx� dhjm� b [ZaZevgu_� y^jZ�� G_dhlhju_� gZjmr_gby�� h^gZdh�� g_evayhij_^_eblv� k ihfhsvx� dhfivxl_jghc� lhfh]jZnbb� beb� ba�aZ� lh]h�� qlh� iehlghklvih\j_`^_gguo� ldZg_c� fZeh� hlebqZ_lky� hl� iehlghklb� a^hjh\uo� ldZg_c�� GZ� jbk� �²�ijb\h^ylky� ijbf_ju�� beexkljbjmxsb_� dhfivxl_jgh�lhfh]jZnbq_kdh_� bah[jZ`_gb_himoheb�� Z[kp_kkZ�� km[^mjZevghc� ]_fZlhfu��br_fbb�� ]_fhjjZ]bb�� hkljh]h� jZkk_yggh]hkde_jhaZ� b Zljhnbb� fha]Z�� KdZgbjh\Zgb_� k ihfhsvx� DL� lZd`_� ijbf_gy_lky� ijb^_f_gpbb�� ^_ebjbb� b ^ey� hij_^_e_gby� hj]Zgbq_kdh]h� ihjZ`_gby� ]heh\gh]h� fha]Z�M\_ebq_gb_� eZl_jZevguo�`_em^hqdh\� fha]Z�� hij_^_ey_fh_� k ihfhsvx� dhfivxl_jghclhfh]jZnbb��qZklh�gZ[ex^Z_lky�ijb�rbahnj_gbb�BAF?J?GB?�J?=BHG:EVGH=H�FHA=H<H=H�DJH<HLHD:
Baf_j_gb_� j_]bhgZevgh]h� p_j_[jZevgh]h� djh\hlhdZ� ijhba\h^blky� k ihfhsvx\^uoZgby� dk_ghgZ� >O_���@� �jZ^bhbahlhigh_� ]ZffZ�baemq_gb_�gbadhc� wg_j]bb��� dhlhjuck\h[h^gh� ijhgbdZ_l� q_j_a� ]_fZlhwgp_nZebq_kdbc� [Zjv_j�� y\eyykv� bg_jlguf� ]Zahf�>_l_dlhju�hij_^_eyxl�kdhjhklv�hqbs_gby�jZaebqguo�fha]h\uo�ldZg_c�hl�>O_���@ �k_jh_\_s_kl\h�hqbsZ_lky�[ukljh��[_eh_²f_^e_ggh���Wlhl�f_lh^�^Z_l�p_ggu_�j_amevlZlu�ijbbkke_^h\Zgbb� aZ[he_\Zgbc�� ijb� dhlhjuo� bf__lky� mf_gvr_gb_� h[t_fZ� fha]h\hc� ldZgb�gZijbf_j�� ^_f_gpbb�� br_fbb� b Zljhnbb��� L_kl� fh`gh� k^_eZlv� [ukljh�� hg� y\ey_lkyhlghkbl_evgh� g_^hjh]bf�� Z ^haZ� h[emq_gby� g_\ukhdZ�� Ij_^\Zjbl_evgu_� ^Zggu_ihdZau\Zxl�� qlh� m [hevguo�rbahnj_gb_c� bf__l�f_klh� mf_gvr_gb_� ^hjkheZl_jZevghcnjhglZevghc�^heb�fha]Z��mf_gvr_gb_�p_j_[jZevgh]h�djh\hlhdZ� �]bihnjhglZevghklv��bih\ur_gb_� djh\hlhdZ� \ e_\hf� ihemrZjbb�� < i_jbh^� hkeZ[e_gby� kbfilhfZlbdb� m[hevguo�rbahnj_gb_c� gbdZdbo� hlebqbc� g_l��Kgb`_gb_� kdhjhklb� djh\hlhdZ� \ ijZ\hfihemrZjbb� h[gZjm`b\Z_lky� m g_dhlhjuo� ^_ij_kkb\guo� [hevguo�� Bkke_^h\Zgby� kihfhsvx�wlh]h�l_klZ�_s_�gZoh^ylky�\ klZ^bb�jZa\blby�=eZ\Z �

LBIBQGU?�IJBAG:DB�B KBFILHFU�IKBOBQ?KDBO�A:;HE?<:GBC
,� KhagZgb_� khklhygb_�� iha\heyxs__� hjb_glbjh\Zlvky� \ hdjm`Zxs_f� fbj_� b



kh[kl\_gghc�ebqghklb�:ii_jp_ipby�� \hkijbylb_�� \b^hbaf_g_ggh_� kh[kl\_ggufb� wfhpbyfb� bfure_gb_f�� K_gkhjghklv�� khklhygb_�� h[mkeh\e_ggh_� nmgdpb_c� k_gkhjguo� kbkl_f�bgh]^Z�bkihevam_lky�dZd�kbghgbf�khagZgby��:��GZjmr_gb_�khagZgby��� >_ahjb_glbjh\dZ�� gZjmr_gb_� hjb_glbjh\db� \h� \j_f_gb��f_kl_� b kh[kl\_gghcebqghklb��� IhfjZq_gb_� khagZgby�� g_ihegh_�� g_hlq_leb\h_� hkhagZgb_� hdjm`Zxs_]h� kgZjmr_gb_f�\hkijbylby�b ijZ\bevgh]h�hlghr_gby�d k\h_fm�khklhygbx��� Klmihj��hlkmlkl\b_�j_Zdpbb�b ihegh]h�hkhagZgby�hdjm`Zxs_]h��� >_ebjbc�� bkim]�� kimlZgghklv� fuke_c�� lj_\h`ghklv�� h[mkeh\e_ggu_]ZeexpbgZpbyfb��kljZrgufb�ih�kh^_j`Zgbx��� DhfZ��khklhygb_�ihegh]h�hlkmlkl\by�khagZgby��� ;h^jkl\mxsZy�dhfZ��dhfZ��ijb�dhlhjhc�[hevghc�dZd�[m^lh�kibl��gh�_]h�fh`ghjZa[m^blv��ba\_klgZ�lZd`_�dZd�Zdbg_lbq_kdbc�fmlbaf���� Kmf_j_qgh_�khagZgb_��gZjmr_gb_�khagZgby�k ]ZeexpbgZpbyfb��� Ijhkhghqgh_� khklhygb_�� qZklh� bkihevam_lky� dZd� kbghgbf� ikbohfhlhjghcwibe_ikbb��� Khfghe_glghklv�� iZlheh]bq_kdZy� khgeb\hklv�� gZb[he__� qZklh� gZ[ex^ZxsZykyijb�hj]Zgbq_kdhf�ihjZ`_gbb�fha]Z�;��GZjmr_gb_�\gbfZgby��\gbfZgb_�_klv�kh\hdmighklv�mkbebc��h[_ki_qb\Zxsbonhdmkbjh\Zgb_� gZ� hij_^_e_gguo� i_j_`b\Zgbyo�� kihkh[ghklv� khkj_^hlhqb\Zlvky� gZh^ghc�^_yl_evghklb��� Hl\e_dZ_fhklv�� g_kihkh[ghklv� kdhgp_gljbjh\Zlv� \gbfZgb_�� khklhygb_�� dh]^Z\gbfZgb_�gZijZ\e_gh�b gZ�\Z`gu_��b gZ�g_j_e_\Zglgu_�\g_rgb_�klbfmeu��� K_e_dlb\gh_�g_\gbfZgb_��\gbfZgb_�lhevdh�d l_f�klbfmeZf��dhlhju_�\uau\Zxllj_\h]m��� GZjmr_gby��ih^Zleb\hklv��b hlkmlkl\b_�djblbdb�d b^_b�\gmr_gby��� )ROLH� D� GGHX[� �RU� IROLH� D¶WURLV�� bg^mpbjh\Zgb_� ^jm]bo� ebp� kbevgufbwfhpbhgZevgufb� i_j_`b\Zgbyfb�� k\yaZggufb� k [he_agvx�� \ j_amevlZl_� _x� dZd� [uaZ[he_\Zxl�kjZam�^\Z��ljb��q_eh\_dZ��� =bigha�� bkdmkkl\_ggh� \uau\Z_fh_� baf_g_gb_� khagZgby�� oZjZdl_jbamxs__kyih\ur_gghc�\gmrZ_fhklvx�,,� Wfhpbb��khklhygb_��ijb�dhlhjhf�km[t_dl�bkiulu\Z_l� keh`gu_�i_j_`b\Zgby�k\yaZggu_� k nbabq_kdbfb�� khfZlbq_kdbfb� jZa^jZ`bl_eyfb� beb� k j_amevlZlZfbkh[kl\_gguo�^_ckl\bc��h[mkeh\eb\Zxsbfb�khhl\_lkl\mxsbc�Znn_dl�b gZkljh_gby�:��:nn_dl�� hsms_gb_� wfhpbb�� \ujZ`_gghc� [hevguf� b gZ[ex^Z_fhc� ^jm]bfb�:nn_dl�bf__l�\g_rgb_�nhjfu�ijhy\e_gby��ih�dhlhjuf�fh`gh�h g_f� km^blv��:nn_dlbaf_gy_lky�k l_q_gb_f�\j_f_gb�\ hl\_l�gZ�baf_g_gb_�wfhpbhgZevgh]h�khklhygby��� :^_d\Zlguc� Znn_dl�� ghjfZevgh_� khklhygb_�� dh]^Z� \g_rgb_� wfhpbb]Zjfhgbjmxl�k kh^_j`Zgb_f�b^_b��fukeb�beb�j_qb��� G_Z^_d\Zlguc� Znn_dl�� g_khhl\_lkl\b_� f_`^m� wfhpbhgZevguf� \ujZ`_gb_f� bkfukeh\uf�kh^_j`Zgb_f�b^_b��fukeb�beb�j_qb��� AgZqbl_evgh_� ijblmie_gb_� Znn_dlZ�� gZjmr_gb_� Znn_dlZ�� \ujZ`Zxs__ky� \kbevghf�kgb`_gbb�bgl_gkb\ghklb�_]h�\g_rg_]h�\ujZ`_gby��� F_g__� kbevgh_� ijblmie_gb_� Znn_dlZ�� kgb`_gb_� \g_rg_c� \ujZ`_gghklbZnn_dlZ�g_�lZdh_�kbevgh_��dZd�\ kemqZ_�ijblmie_gby�Znn_dlZ��gh�^hklZlhqgh�hlq_leb\h



\ujZ`_ggh_��� :nn_dlb\gZy�lmihklv��ihegh_�beb�ihqlb�ihegh_�hlkmlkl\b_�dZdbo�[u�lh�gb [uehijbagZdh\�Znn_dlZ��fhghlhgghklv�j_qb��©g_ih^\b`gh_ª�ebph��� EZ[bevghklv� Znn_dlZ�� [uklju_� b j_adb_� baf_g_gby� wfhpbc�� g_� k\yaZggu_� k\g_rgbfb�jZa^jZ`bl_eyfb�;�� GZkljh_gb_�� jZkijhkljZg_ggu_� b mklhcqb\u_� wfhpbhgZevgu_� i_j_`b\Zgby[hevgh]h�� h dhlhjuo� hg� ihklhyggh� ]h\hjbl�� ijbf_jZfb� y\eyxlky� ^_ij_kkby�ijbih^gylh_�gZkljh_gb_��]g_\��� >bknhjbq_kdh_�gZkljh_gb_��km[t_dlb\gh�ly`_eh_�wfhpbhgZevgh_�khklhygb_��� Wmlbfgh_� gZkljh_gb_�� dhe_[Zgby� gZkljh_gby� \ ghjfZevghf� ^bZiZahg_�� l�� _�hlkmlkl\b_�^_ij_kkb\gh]h�beb�ijbih^gylh]h�gZkljh_gby��� WdkiZgkb\gh_�gZkljh_gb_��g_\ha^_j`Zgghklv�\ \ujZ`_gbb�k\hbo�qm\kl\��qZklh�ki_j_hp_gdhc�kh[kl\_gghc�agZqbl_evghklb�b \Z`ghklb��� JZa^jZ`bl_evgh_� gZkljh_gb_�� [ukljh_� \hagbdgh\_gb_� jZa^jZ`_gby� bkdehgghklv�d ]g_\eb\uf�j_Zdpbyf��� Dhe_[Zgby�gZkljh_gby��q_j_^h\Zgb_�i_jbh^h\�wcnhjbb�k i_jbh^Zfb�^_ij_kkbbb lj_\h]b��� Ijbih^gylh_� gZkljh_gb_�� khklhygb_�� dhlhjh_� oZjZdl_jbam_lkykZfhm\_j_gghklvx�b qm\kl\hf�jZ^hklb��gZkljh_gb_�[he__�ijbih^gylh_��q_f�\ ghjf_��ghg_�h[yaZl_evgh�iZlheh]bq_kdh_��� Wcnhjby�� kbevgh� ijbih^gylh_� gZkljh_gb_�� khijh\h`^Zxs__ky� qm\kl\hf]jZg^bhaghklb��� WdklZa��qm\kl\h�h]jhfgh]h�\hklhj]Z��� >_ij_kkby��ikbobq_kdh_�jZkkljhckl\h�hsms_gby�\ nhjf_�\_ebdh]h�kljZ^Zgby���� :g]_^hgby�� ihl_jy� bgl_j_kZ� dh� \k_f� \b^Zf� Zdlb\ghklb�� dhlhju_� jZgvr_^hklZ\eyeb�m^h\hevkl\b_��b moh^�hl�gbo��qZklh�k\yaZgu�k ^_ij_kkb_c���� Hsms_gb_�]hjy�b i_qZeb��kljZ^Zgby��Z^_d\Zlgu_�j_Zevghfm�]hjx���� :e_dkblbfby��g_\hafh`ghklv�hibkZlv�beb�hkhagZlv�k\hb�kh[kl\_ggu_�wfhpbbb gZkljh_gb_�<��>jm]b_�wfhpbb��� Lj_\h]Z��hsms_gb_�kljZoZ��k\yaZggh_�k ij_^qm\kl\byfb�[_^u��h`b^Z_fhc�ba\g_�beb�k kh[kl\_gghc�[he_agvx��� =_g_jZebah\ZggZy� lj_\h]Z�� rbjhdh� jZkijhkljZg_gguc� kljZo�� g_nhdmkbjh\Zgguc�gZ�dZdhc�eb[h�hij_^_e_gghc�b^__��� KljZo��lj_\h]Z��k\yaZggZy�k hkhagZgguf�\hkijbylb_f�j_Zevghc�hiZkghklb��� :`blZpby��lj_\h]Z��khijh\h`^ZxsZyky�kbevguf�^\b]Zl_evguf�\ha[m`^_gb_f��� GZijy`_ggh_� khklhygb_�� ^\b]Zl_evgh_� b ikbobq_kdh_� \ha[m`^_gby�� ly`_ehi_j_`b\Z_fu_�km[t_dlb\gh��� IZgbdZ�� hklju_�� \g_aZigu_�� bgl_gkb\gu_� ijbklmiu� lj_\h]b�� k\yaZggu_� kqm\kl\hf�kljZoZ�b \_]_lZlb\gufb�ijhy\e_gbyfb��� :iZlby�� jZkkljhckl\h� wfhpbhgZevghc� kn_ju�� ijhy\eyxs__ky� \ \yehklb�hlkmlkl\bb�`_eZgbc��[_ajZaebqbb�d hdjm`Zxs_fm��� :f[b\Ze_glghklv�� khkms_kl\h\Zgb_� ^\mo� ZglZ]hgbklbq_kdbo� l_g^_gpbc� ihhlghr_gbx�d h^ghfm�b lhfm�`_�h[t_dlm�m h^gh]h�b lh]h�`_�ebpZ�\ h^gh�b lh�`_�\j_fy�=�� Nbabheh]bq_kdb_� gZjmr_gby�� k\yaZggu_� k gZkljh_gb_f�� ijbagZdb�hlghkysb_ky�d khfZlbq_kdhc� �h[uqgh�\_]_lZlb\ghc��^bknmgdpbb� km[t_dlZ��qZs_�\k_]hhgb�h[mkeh\e_gu�^_ij_kkb_c��gZau\Zxlky�lZd`_�\_]_lZlb\gufb�ijhy\e_gbyfb��



�� :ghj_dkby��kgb`_gb_�beb�ihegh_�hlkmlkl\b_�Zii_lblZ��� ;_kkhggbpZ��gZjmr_gb_�beb�ihegh_�hlkmlkl\b_�kgZ�Z��gZqZevgZy�klZ^by��ljm^gh_�aZkuiZgb_�[��kj_^gyy��g_h^ghdjZlgu_�ijh[m`^_gby�\ l_q_gb_�ghqb��ljm^ghklv�aZkgmlv�hiylv�\��aZdexqbl_evgZy��jZgg__�ijh[m`^_gb_�ih�mljZf��� =bi_jkhfgby��iZlheh]bq_kdZy�khgeb\hklv�� Kgb`_ggh_� eb[b^h�� hlkmlkl\b_� bgl_j_kZ� d k_dkmZevghc� `bagb�� kgb`_gb_k_dkmZevghc�Zdlb\ghklb��� AZihj��hlkmlkl\b_�ZdlZ�^_n_dZpbb�beb�aZljm^g_gb_�ijb�_]h�hkms_kl\e_gbb�,,,� >\b]Zl_evgh_� ih\_^_gb_� �ijhba\hevgu_� ^_ckl\by�� Zki_dl� ikbobq_kdhcZdlb\ghklb�� \dexqZxsbc� bfimevkb\gu_� ^_ckl\by�� fhlb\Zpbx�� `_eZgby�� \e_q_gby�bgklbgdlu�beb�kljZklgu_�`_eZgby�:��GZjmr_gby�h[s_gby��� WoheZeby��ikbohiZlheh]bq_kdh_�jZkkljhckl\h��ijhy\eyxs__ky�\ lhf��qlh�h^ghebph�ih\lhjy_l�keh\Z�beb�njZau��kdZaZggu_�^jm]bf�ebphf��� WohijZdkby��ikbohiZlheh]bq_kdh_�jZkkljhckl\h��ijhy\eyxs__ky�\ ih\lhj_gbb^\b`_gby�^jm]h]h�ebpZ��� <_j[b]_jZpby��[_kkfuke_ggh_�ih\lhj_gb_�h^gbo�b l_o�`_�njZa��� DZlZlhgby��gZjmr_gby�^\b]Zl_evghc�Zdlb\ghklb�g_hj]Zgbq_kdh]h�oZjZdl_jZ�Z�� DZlZe_ikby�� h[sbc� l_jfbg�� oZjZdl_jbamxsbc� ihklhyggh� ih^^_j`b\Z_fh_[hevguf�g_ih^\b`gh_�iheh`_gb_�[��<ha[m`^_gb_�� Z`blbjh\ZggZy� [_kp_evgZy� ^\b]Zl_evgZy� Zdlb\ghklv�� \ua\ZggZy\g_rgbfb�jZa^jZ`bl_eyfb\�� Klmihj�� kbevgh_� aZf_^e_gb_� ^\b]Zl_evghc Zdlb\ghklb�� qZklh� \iehlv� ^hg_ih^\b`ghklb��b dZ`ms__ky�hlkmlkl\b_�\hkijbylby�hdjm`Zxs_]h�]��Jb]b^ghklv��khojZg_gb_�g_ih^\b`gh]h�iheh`_gby�l_eZ��g_kfhljy�gZ�ihiuldb�d^\b`_gbx�^��©Ihabjh\Zgb_ª��gZjhqblh_�ijbgylb_�g_m^h[ghc�beb�ijbqm^eb\hc�ihau��h[uqghih^^_j`b\Z_fhc�\ l_q_gb_�^ebl_evgh]h�\j_f_gb�_� &HUHD� IOH[LELOLWDV �\hkdh\Zy� ]b[dhklv��� iZpb_glm� fh`gh� ijb^Zlv� ex[h_iheh`_gb_�� b hg� aZl_f� _]h� ih^^_j`b\Z_l�� Dh]^Z� \jZq� iulZ_lky� ijbdhkgmlvky� d _]hdhg_qghklb��hg�hsmsZ_l��qlh�wlZ�dhg_qghklv�dZd�[m^lh�k^_eZgZ�ba�\hkdZ�`�� G_]Zlb\baf�� g_fhlb\bjh\Zggh_� khijhlb\e_gb_� iZpb_glZ� \k_f� ihiuldZfaZklZ\blv�_]h�^\b]Zlvky�beb�ke_^h\Zlv�dZdbf�[u�lh�gb [ueh�bgkljmdpbyf��� DZlZie_dkby�� \j_f_ggZy� mljZlZ� fur_qgh]h� lhgmkZ� b keZ[hklv�� \hagbdZxsb_h[uqgh�ijb�kbevguo�wfhpbyo��� Kl_j_hlbiby��ih\lhj_gb_�h^gbo�b l_o�`_�^\b`_gbc�beb�^\b]Zl_evguo�iZll_jgh\j_qb� ��FZg_jghklv��kl_j_hlbigu_�g_ijhba\hevgu_�^\b`_gby��� :\lhfZlbaf�� kZfhijhba\hevgh_� \uiheg_gb_� ^_ckl\bc��ij_^klZ\eyxsbo� kh[hc[_kkhagZl_evgmx��kbf\hebq_kdmx�Zdlb\ghklv��� Bfi_jZlb\guc�Z\lhfZlbaf��Z\lhfZlbq_kdh_�ke_^h\Zgb_�\gmr_gbx� �gZau\Z_lkylZd`_�Z\lhfZlbq_kdZy�ih^qbgy_fhklv����� Fmlbaf�� hlkmlkl\b_� j_q_\h]h� h[s_gby�[_a� kljmdlmjguo� gZjmr_gbc� j_q_\h]hZiiZjZlZ���� =bi_jj_Zdlb\ghklv�Z�� IkbohfhlhjgZy� Z`blZpby�� ba[ulhqgZy� Zdlb\ghklv�� dZd� ijZ\beh�



g_ijh^mdlb\gZy��Z \hagbdZxsZy�\ hl\_l�gZ�\gmlj_gg__�gZijy`_gb_�[�� =bi_jZdlb\ghklv� �]bi_jdbg_a��� [_kihdhckl\h�� Z]j_kkb\ghklv� kdehgghklv� djZajmrbl_evghc�^_yl_evghklb�\��Lbd��g_ijhba\hevgu_�kiZklbq_kdb_�^\b`_gby�]�Kghoh`^_gb_� �khfgZf[mebaf��� ^\b]Zl_evgZy� Zdlb\ghklv� \h� \j_fy� kgZ�� ^�Dhfimevkb\ghklv�� g_ij_h^hebfh_� \e_q_gb_� b ih[m`^_gb_� d ih\lhjghfmkh\_jr_gbx�dZdh]h�eb[h�^_ckl\by��� >bikhfZgby��\e_q_gb_�d Zedh]hex��� De_ilhfZgby��\e_q_gb_�d \hjh\kl\m��� GbfnhfZgby�� qj_af_jgZy� b dhfimevkb\gZy� ihlj_[ghklv� \ iheh\hf� Zdl_� m`_gsbg��� KZlbjbZabk��qj_af_jgZy�b dhfimevkb\gZy�ihlj_[ghklv�\ iheh\hf�Zdl_�m fm`qbg��� LjbohlbeehfZgby��\u^_j]b\Zgb_�kh[kl\_gguo�\hehk��� JblmZe��Z\lhfZlbq_kdZy�Zdlb\ghklv��dhfimevkb\gZy�ih�oZjZdl_jm��kh\_jrZ_fZy�kp_evx�j_^mdpbb�lj_\h]b���� =bihZdlb\ghklv� �]bihdbg_aby��� ihgb`_ggZy� Zdlb\ghklv� beb� j_lZj^Zpby�ih^h[gZy� ikbohfhlhjghc� j_lZj^Zpbb�� hlq_leb\h_� aZf_^e_gb_� fure_gby�� j_qb�^\b`_gbc���� Fbfbdjby��ijhklZy�ih^jZ`Zl_evgZy�^\b]Zl_evgZy�Zdlb\ghklv��oZjZdl_jgZy�^ey^_lkdh]h�i_jbh^Z���� :]j_kkby�� gZkbevkl\_ggu_� p_e_gZijZ\e_ggu_� ^_ckl\by�� \_j[Zevgu_� bebnbabq_kdb_�� y\eyxsb_ky� ^\b]Zl_evghc� khklZ\eyxs_c� Znn_dlZ� ]g_\Z�� yjhklb� beb\jZ`^_[ghklb�,9� Fure_gb_� p_e_gZijZ\e_ggZy� kbkl_fZ� b^_c�� kbf\heh\� b ZkkhpbZpbc�\hagbdZxsZy� \ ijhp_kk_� \uiheg_gby� aZ^Zqb� b ijb\h^ysZy� d \ujZ[hld_� ijZ\bevgh]hj_r_gby�� fure_gb_� ghjfZevgh�� _keb� _]h� j_amevlZlhf� y\ey_lky� eh]bq_kdZy� kbkl_fZ\u\h^h\��IZjZijZdkby� �hlklmie_gb_�hl�eh]bq_kdh]h�oh^Z�fure_gby��gZau\Z_fh_�lZd`_©nj_c^bklkdbfb�khkdZevau\Zgbyfbª��kqblZxlky�ijhy\e_gb_f�ghjfZevgh]h�fure_gby�:��Nhjfu�gZjmr_gby�fure_gby�� Mfkl\_ggZy� g_^hklZlhqghklv�� jZkkljhckl\h�� ijhy\eyxs__ky� \ ih\_^_gbb� bebikboheh]bq_kdhc�kn_j_�\ \b^_�g_�kh\k_f�Z^_d\Zlguo�j_Zdpbc�gZ�hij_^_e_ggu_�kh[ulby�k\yaZggu_�k i_j_`bluf�]hj_f�beb�[he_agvx��� G_\jha�� ikbobq_kdb_� gZjmr_gby�� ijb� dhlhjuo� hp_gdZ� j_Zevguo� kh[ulbc� g_gZjmr_gZ�� Z kbfilhfu� [he_agb� ijhy\eyxlky� dZd� w]h�^bklhgby� �hsms_gb_� ]hjy� bebg_ijbylguo� i_j_`b\Zgbc��� gZjmr_gby� ih\_^_gby� h[uqgh� g_� \uoh^yl� aZ� ij_^_euh[s_kl\_gguo�ghjf��b h[uqgh�[hevghc�fh`_l�k gbfb�kijZ\blvky�beb�`_�hgb�bkq_aZxl[_a�e_q_gby��� Ikboha�� g_kihkh[ghklv� hlebqblv� j_Zevghklv� hl� \u^mfdb�� gZjmr_gby� hp_gdbj_Zevguo�kh[ulbc�b kha^Zgb_�\ k\h_f�\hh[jZ`_gbb�^jm]hc�^_ckl\bl_evghklb��� Hp_gdZ� j_Zevguo� kh[ulbc�� h[t_dlb\gZy� hp_gdZ� b km`^_gb_� h[� hdjm`Zxs_ffbj_� �� GZjmr_gby� nhjfZevgh]h� fure_gby�� gZjmr_gby�� dZkZxsb_ky� nhjfu�� Z g_kh^_j`Zgby�fuke_c��fure_gb_�oZjZdl_jbam_lky�gZjmr_gb_f�ZkkhpbZpbc��g_heh]bafZfbb Zeh]bqgufb� ihkljh_gbyfb� fuke_c�� lZdb_� gZjmr_gby� fukebl_evgh]h� ijhp_kkZjZkkfZljb\Zxlky�dZd�ijhy\e_gb_�ikbohaZ��� G_eh]bqgh_� fure_gb_�� fure_gb_�� oZjZdl_jbamxs__ky� hrb[hqgufbaZdexq_gbyfb� beb� \gmlj_ggbfb� ijhlb\hj_qbyfb�� jZkp_gb\Z_lky� dZd� ijhy\e_gb_
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hgb�_klv�gZ�kZfhf�^_e_��� Fbdjhikby��khklhygb_��ijb�dhlhjhf�ij_^f_lu�dZ`mlky�f_gvr_��q_f�h\b�_klv��bfZdjhikby��b fbdjhikby�qZklh�y\eyxlky�j_amevlZlhf�hj]Zgbq_kdh]h�aZ[he_\Zgby�fha]Z�gZijbf_j��y\eyxlky�khklZ\ghc�qZklvx�keh`guo�ijbiZ^dh\���� >_i_jkhgZebaZpby��km[t_dlb\gh_�hsms_gb_�g_j_Zevghklb�b hlqm`^_gby�k\h_]hkh[kl\_ggh]h�©Yª��� >_j_ZebaZpby�� km[t_dlb\gh_� hsms_gb_� g_j_Zevghklb� hdjm`Zxs_]h� fbjZ�[he_ag_ggh_�hsms_gb_�lh]h��qlh�fbj�dZd�lh�baf_gbeky��� J_Zdpby�[_]kl\Z��hsms_gb_�k_[y�^jm]bf�ebphf�k Zfg_ab_c�gZ�ijhremx�`bagv�qZklh� khijh\h`^Zxs__ky� [_]kl\hf� beb� [jh^y`gbq_kl\hf� ^Ze_dh� hl� ij_`g_]h� f_klZ`bl_evkl\Z��� JZks_ie_gb_�ebqghklb��h^gh�b lh�`_�ebph�\ jZagh_�\j_fy�hlh`^_kl\ey_l�k_[y�kkh\_jr_ggh�jZaebqgufb�i_jkhgZfb�<�� =ZeexpbgZpbb� eh`gh_� \hkijbylb_� g_kms_kl\mxsbo� k_gkhjguo� klbfmeh\�ijb�wlhf�fh`_l�bf_lv�f_klh� �gh�g_h[yaZl_evgh��[j_^h\Zy�ljZdlh\dZ� ]ZeexpbgZlhjguoi_j_`b\Zgbc��=ZeexpbgZpbb�mdZau\Zxl�gZ�gZebqb_�ikbohlbq_kdbo�jZkkljhckl\�lhevdh\ lhf�kemqZ_��_keb�hgb�k\yaZgu�k gZjmr_gb_f�hp_gdb�j_Zevghc�^_ckl\bl_evghklb��� =bigZ]h]bq_kdb_� ]ZeexpbgZpbb�� eh`gu_� k_gkhjgu_� \hkijbylby�� k\yaZggu_� kijhkhghqguf�khklhygb_f��i_j_oh^hf�hl�[h^jkl\h\Zgby�dh�kgm���� =bighihfibq_kdb_� ]ZeexpbgZpbb�� eh`gu_� \hkijbylby�� ijhy\eyxsb_ky� \i_j_oh^guc�i_jbh^�hl�kgZ�d [h^jkl\h\Zgbx��� Kemoh\u_�]ZeexpbgZpbb��eh`gh_�\hkijbylb_�a\mdh\��h[uqguo�]hehkh\�b rmfh\�fmaudb�b lhfm�ih^h[gh_��� Ajbl_evgu_�]ZeexpbgZpbb��eh`gh_�\hkijbylb_�\ \b^_�dZd�\iheg_�hij_^_e_gguoh[jZah\��gZijbf_j�ex^_c��lZd�b [_knhjf_gguo�h[t_dlh\��gZijbf_j�\kiur_d�k\_lZ��� H[hgyl_evgu_�]ZeexpbgZpbb��eh`gh_�hsms_gb_�aZiZoZ��� <dmkh\u_� ]ZeexpbgZpbb�� eh`gh_� \dmkh\h_� hsms_gb_�� h[mkeh\e_ggh_ihjZ`_gb_f�djxqdZ�iZjZ]biihdZfiZevghc�ba\bebgu��� LZdlbevgu_� �]Zilbq_kdb_�� ]ZeexpbgZpbb�� eh`gh_� hsms_gb_� ijbdhkgh\_gbybeb� ih\_joghklb� Zfimlbjh\Zgghc� dhg_qghklb� �nZglhfguc� kbg^jhf��� hsms_gb_iheaZgby�fmjZr_d�gZ�dh`_�beb�ih^�g_c��nhjfbdZpby���� KhfZlbq_kdb_� ]ZeexpbgZpbb�� eh`gh_� hsms_gb_� dZdbo�lh� kh[ulbc�ijhbkoh^ysbo� \gmljb� k\h_]h� l_eZ� beb� k gbf�� qZs_� \k_]h� k\yaZggh_� k \gmlj_ggbfbhj]ZgZfb��gZjmr_gb_�ba\_klgh�lZd`_�dZd�k_g_kl_abq_kdb_�]ZeexpbgZpbb���� Ebebimlh\u_� ]ZeexpbgZpbb�� eh`gh_� \hkijbylb_�� ijb� dhlhjhf� \k_� h[t_dludZ`mlky�f_gvr_��q_f�\ ^_ckl\bl_evghklb���� =ZeexpbgZpbb��k\yaZggu_�k gZkljh_gb_f��]ZeexpbgZpbb��kh^_j`Zgb_�dhlhjuohljZ`Z_l�eb[h�^_ij_kkb\gh_��eb[h�fZgbZdZevgh_�gZkljh_gb_� �gZijbf_j��^_ij_kkb\guc[hevghc�keurbl� ]hehkZ��[jZgysb_� _]h��fZgbZdZevguc�[hevghc� keurbl�\hko\Zeyxsb__]h�]hehkZ�h lhf��qlh�hg�^hklhcguc��agZxsbc��kbevguc�q_eh\_d�b l�^������ =ZeexpbgZpbb��g_�khhl\_lkl\mxsb_�gZkljh_gbx�� ]ZeexpbgZpbb��kh^_j`Zgb_dhlhjuo� g_� khhl\_lkl\m_l� ^_ij_kkb\ghfm� khklhygbx� beb� g_� khhl\_lkl\m_lfZgbZdZevghfm� khklhygbx� �gZijbf_j�� m [hevgh]h� k ^_ij_kkb\guf� gZkljh_gb_f]ZeexpbgZpbb� g_� hij_^_eyxlky� qm\kl\hf� \bgu�� gZdZaZgby� beb� kh[kl\_gghcg_iheghp_gghklb�� Z m� [hevgh]h� k fZgbZdZevguf� gZkljh_gb_f� g_� k\yaZgu� k _]h\Z`ghklvx��agZqbfhklvx�beb�kbehc����� =Zeexpbgha�� ]ZeexpbgZpbb�� gZb[he__� qZklh� kemoh\u_�� dhlhju_� k\yaZgu� k



ojhgbq_kdbf� aehmihlj_[e_gb_f� Zedh]hey� b ihy\eyxlky� [_a� dZdbo�eb[h� ijbagZdh\gZjmr_gby�kh�klhjhgu�k_gkhjghc�kbkl_fu��\ ijhlb\hiheh`ghklv�[_ehc�]hjyqd_����� Kbg_kl_aby�� hsms_gby� beb� ]ZeexpbgZpbb�� h[mkeh\e_ggu_� ^jm]bfbhsms_gbyfb� �gZijbf_j�� kemoh\h_� hsms_gb_� Fhijh\h`^Z_lky� beb� \hagbdZ_l� \j_amevlZl_�\ha^_ckl\by�gZ�ajbl_evguc�ZgZebaZlhj��a\md�\hkijbgbfZ_lky�dZd�ajbl_evguch[jZa��Z ajbl_evguc�h[jZa�\hkijbgbfZ_lky�dZd�a\md����� N_ghf_g�ke_`_gby �WUDLOLQJ�SKHQRPHQRQ�� gZjmr_gb_�\hkijbylby��k\yaZggh_�k]Zeexpbgh]_ggufb� \_s_kl\Zfb�� ijb� dhlhjhf� ^\b`msb_ky� h[t_dlu� \b^ylky� dZd� jy^^bkdj_lguo�h[jZah\�=��Beexabb� hrb[hqgh_�\hkijbylb_�beb�hrb[hqgZy�ljZdlh\dZ�j_Zevguo�\g_rgbojZa^jZ`bl_e_c�9,� IZfylv� nmgdpby�� dhlhjZy� iha\hey_l� bkihevah\Zlv� gZdhie_ggmx� fha]hfbgnhjfZpbx� iml_f� __ \u\_^_gby� gZ� mjh\_gv� khagZgby� b \hkijhba\_^_gby� \ gm`gucfhf_gl�:��GZjmr_gb_�iZfylb��� :fg_aby�� qZklbqgZy� beb� ihegZy� mljZlZ� kihkh[ghklb� d \hkijhba\_^_gbxijhreh]h�hiulZ��Zfg_aby�fh`_l�[ulv�hj]Zgbq_kdh]h�beb�wfhpbhgZevgh]h�]_g_aZ��� IZjZfg_aby�� bkdZ`_gb_� iZfylb� �\hkihfbgZgbc�� \ j_amevlZl_� gZjmr_gbykihkh[ghklb�d \hkijhba\_^_gbx�Z��Eh`gu_�magZ\Zgby �)DXVVH�UHFRQQDLVVDQFH��[�� J_ljhki_dlb\gh_� bkdZ`_gb_� \hkihfbgZgbc�� \hkihfbgZgby�� dZkZxsb_kyj_Zevguo�kh[ulbc��d dhlhjuf�[hevghc�^h[Z\ey_l�ijb^mfZggu_�ih^jh[ghklb�\�� DhgnZ[meypbb�� g_hkhagZ\Z_fh_� \hkihfbgZgb_� ijh[_eh\� iZfylb\hh[jZ`Z_fufb�beb�g_kms_kl\mxsbfb�ijbdexq_gbyfb��\ dhlhju_�kZf�[hevghc�\_jbl�ohly�g_�bf__l�gbdZdh]h�hkgh\Zgby�]� 'HMD¶� YX� beexahjgh_� ajbl_evgh_� magZ\Zgb_�� ijb� dhlhjhf� \i_j\u_� \b^_ggZykblmZpby�hrb[hqgh�jZkkfZljb\Z_lky�dZd�m`_�jZg__�\klj_qZ\rZyky�^� 'HMD¶� HQWHQGX� beexahjgh_� magZ\Zgb_� kemoh\h]h� h[jZaZ�� _� 
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�beexahjgh_�\hkijbylb_�gh\hc�fukeb�dZd�m`_�jZg__�gZ[ex^Z\r_cky�beb�\ukdZau\Z_fhc�`� 'HMD¶�SHQVH� eh`gh_�\hkijbylb_�m`_�\klj_qZ\r_cky�kblmZpbb�dZd�gh\hc��� =bi_jfg_aby�� m^_j`b\Zgb_� \ iZfylb� b \hkijhba\_^_gb_� qj_af_jgh� [hevrh]hh[t_fZ�bgnhjfZpbb��� Wc^_lbq_kdb_�h[jZau��\hagbdgh\_gb_�\ iZfylb�ajbl_evguo�h[jZah\��dhlhju_�ihk\h_c�hlq_leb\hklb�ihqlb�ijbjZ\gb\Zxlky�d ]ZeexpbgZpbyf�9,,� Bgl_ee_dl�� kihkh[ghklv� ihgbfZlv�� \hkijhba\h^blv�� fh[bebah\Zlv� bdhgkljmdlb\gh�i_j_jZ[Zlu\Zlv�jZg__�ijbh[j_l_ggu_�agZgby�\ gh\hc�kblmZpbb�:��Mfkl\_ggZy� g_iheghp_gghklv �j_lZj^Zpby��� gZjmr_gby� bgl_ee_dlZ� \ lZdhckl_i_gb��qlh�wlh�ij_iylkl\m_l�h[s_kl\_gghc�b ijhn_kkbhgZevghc�^_yl_evghklb��e_]db_�,4 hl ��²�� ^h ���� mf_j_ggu_ �,4 hl ��²�� ^h ��²���� ly`_eu_ �,4 hl� ��²�� ^h��²���� ]eh[Zevgu_ �,4 f_g__ ��²�� b ��²���� ]eh[Zevgu_ �,4 gb`_ ��²����mklZj_\rb_� l_jfbgu�� dhlhjuf� oZjZdl_jbah\Zebkv� lZdb_� ebpZ²b^bhl� �mfkl\_gguc\hajZkl�f_g__ � e_l���bf[_pbe��mfkl\_gguc�\hajZkl�hl � ^h � e_l��b ^_[be��mfkl\_gguc\hajZkl�ijb[ebabl_evgh � e_l��;��>_f_gpby��hj]Zgbq_kdh_�beb�]eh[Zevgh_�gZjmr_gb_�bgl_ee_dlZ�[_a�ihfjZq_gbykhagZgby�<��Ik_\^h^_f_gpby��ih�debgbq_kdbf�ijhy\e_gbyf�gZihfbgZ_l�^_f_gpbx��h^gZdhg_�k\yaZgZ�k hj]Zgbq_kdbf�ihjZ`_gb_f�fha]Z��qZs_�\k_]h�gZ[ex^Z_lky�ijb�^_ij_kkbb�



9,,,� Kihkh[ghklv�d djblbq_kdhc�hp_gd_�b kZfhhp_gd_� �bgkZcl�� kihkh[ghklv[hevgh]h� ihgylv� bklbggmx� ijbqbgm� b ijZ\bevgh� hp_gblv� kblmZpbx� �gZijbf_j�� k\hbkh[kl\_ggu_�[he_ag_ggu_�i_j_`b\Zgby��:�� Bgl_ee_dlmZevguc� bgkZcl�� ihgbfZgb_� h[t_dlb\ghc� ijbqbgu� bh[klhyl_evkl\��\ua\Z\rbo�aZ[he_\Zgb_��ijb�g_\hafh`ghklb�bkihevah\Zlv�wlh�ihgbfZgb_dZd�kj_^kl\h��iha\heyxs__�kijZ\blvky�kh�keh`b\r_cky�kblmZpb_c�;�� Bklbgguc� bbkZcl� djblbq_kdh_� ihgbfZgb_� kblmZpbb�� h[_ki_qb\Zxs__fhlb\Zpbx�b wfhpbhgZevguc�lheqhd�^ey�lh]h��qlh[u�kijZ\blvky�k wlhc�kblmZpb_c�<�� GZjmr_ggZy� kZfhhp_gdZ� g_kihkh[ghklv� ijZ\bevgh� hp_gblv� h[t_dlb\gu_ijbqbgu�keh`b\r_cky�kblmZpbb�,;� DjblbdZ� k\h_]h� khklhygby� b ih\_^_gby� kihkh[ghklv� hp_gblv� kblmZpbx� b^_ckl\h\Zlv�Z^_d\Zlgh�:��IhegZy�djblbdZ� gZebqb_�kihkh[ghklb�d ijZ\bevghc�hp_gd_�kblmZpbb��mf_gb_ihgylv�k\hb�\hafh`ghklb�b \u[jZlv�ijZ\bevgh_�j_r_gb_�;��:\lhfZlbq_kdbc�mjh\_gv�ih\_^_gby� ihklmidb��kh\_jr_ggu_�j_ne_dlhjgh�<�� GZjmr_gb_� djblbdb� g_kihkh[ghklv� ijZ\bevgh� ihgylv� kblmZpbx� b^_ckl\h\Zlv�Z^_d\Zlgh�
=eZ\Z �

DE:KKBNBD:PBY�< IKBOB:LJBB��'60�,,,�5��
DeZkkbnbdZpby ² wlh� ijhp_kk�� k ihfhsvx� dhlhjh]h� keh`gu_� n_ghf_gujZg`bjmxlky� \ dZl_]hjbb� khhl\_lkl\_ggh� ijbgyluf� djbl_jbyf�� < ikbobZljbbdeZkkbnbdZpby� ^mr_\guo� jZkkljhckl\� \dexqZ_l� jy^� dZl_]hjbc�� khklhysbo� bahij_^_e_gguo�ikbobq_kdbo�gZjmr_gbc��dhlhju_�h[t_^bgyxlky�\ jZaebqgu_�deZkku�gZhkgh\_�h[sbo�oZjZdl_jbklbd�>hklh\_jghklv� deZkkbnbdZpbb� ikbobq_kdbo� jZkkljhckl\� beb� hij_^_e_gghc^bZ]ghklbq_kdhc�dZl_]hjbb�hij_^_ey_lky�l_f�ij_^_ehf��\ dhlhjhf�jZagu_�ki_pbZebklu\h�fgh]bo�kemqZyo�klZ\yl�h^bg�b lhl�`_�^bZ]gha��GZ^_`ghklv��\Zeb^ghklv��hij_^_ey_l��\dZdbo�ij_^_eZo�\kx�deZkkbnbdZpbx�ikbobq_kdbo�gZjmr_gbc�b dZ`^mx�ba�__ hl^_evguo^bZ]ghklbq_kdbo� dZl_]hjbc� fh`gh� h[tykgblv�� dhgljhebjh\Zlv� b i_j_^Z\Zlv� ^jm]bf�Ijh]ghklbq_kdZy� \Zeb^ghklv� hij_^_ey_l�� \ dZdhc� f_j_� agZgb_� h lhf�� dZdbfaZ[he_\Zgb_f� kljZ^Z_l� ^Zggh_� ebph�� ihfh]Z_l� ijh]ghabjh\Zlv� _]h� [m^ms__²�ihke_^mxs__�l_q_gb_�[he_agb��hkeh`g_gby��\ebygb_�e_q_gby��Bklhjbq_kdb�keh`behkv�qlh�bf_ggh�gZ�hkgh\Zgbb�ijh]ghklbq_kdhc�\Zeb^ghklb�Wfbev�Dj_i_ebg�hlebqZe�jZgg__keZ[hmfb_��beb GHPHQWLD�SUDHFR[ �dhlhjh_�oZjZdl_jbam_lky�aehdZq_kl\_gguf�l_q_gb_f��hl�fZgbZdZevgh�^_ij_kkb\gh]h�ikbohaZ��dhlhjuc�bf__l�ohjhrbc�ijh]gha�

'60�,,,�b '60�,,,�5
Lj_lv_�ba^Zgb_�>bZ]ghklbq_kdh]h�b klZlbklbq_kdh]h�jmdh\h^kl\Z�ih�ikbobq_kdbfaZ[he_\Zgbyf :f_jbdZgkdhc�:kkhpbZpbb�IkbobZljh\ �'60�,,,�� him[ebdh\Zggh_�\ ����]��� aZf_gbeh� ij_^u^ms__� ba^Zgb_�� klZ\� hnbpbZevghc� kbkl_fhc� deZkkbnbdZpbb� \Zf_jbdZgkdhc�ikbobZljbb��< ���� ]��[ueh�him[ebdh\Zgh�i_j_kfhlj_ggh_�ba^Zgb_ '60�,,,� ihemqb\r__� gZa\Zgb_ '60�,,,�5� \ dhlhjhf� [ueb� mql_gu� j_Zevgu_� nZdlu�ihemq_ggu_� k ihfhsvx� jZaebqguo� f_lh^h\� bkke_^h\Zgby� '60�,,,�5 ij_^klZ\ey_l



kh[hc� lZd`_� ihiuldm� jZatykgblv� g_dhlhju_� g_ykghklb�� hl\_lblv� gZ� g_j_r_ggu_\hijhku�� bf_\rb_� f_klh� \ '60�,,,� Wlb� baf_g_gby�� hljZ`_ggu_� \ '60�,,,�5� [m^mlh[km`^Zlvky� \ gZklhys_c� ]eZ\_�� Ihke_� aZ\_jr_gby� wlhc� jZ[hlu� ^he`gh� ihy\blvkykh\k_f�gh\h_�ba^Zgb_ �'60�,9�� gh�wlh�[m^_l�g_�jZgvr_�q_f�\ dhgp_ ;; \�< '60�,,,�5 \ i_j\uc� jZa� :f_jbdZgkdZy� :kkhpbZpby� IkbobZljh\� \dexqZeZij_^mij_`^_gb_� h g_h[oh^bfhklb� ijZ\bevgh]h� bkihevah\Zgby� b ljZdlh\db^bZ]ghklbq_kdbo� dZl_]hjbc� \ wlhc� gh\hc� ghaheh]bb�� ij_^eh`_gu� hij_^_e_ggu_^bZ]ghklbq_kdb_�djbl_jbb�^ey�dZ`^h]h�ba�ikbobq_kdbo�gZjmr_gbc��dhlhju_�ihfh]Zxlijb� ihklZgh\d_� ^bZ]ghaZ�� lZd� dZd� ihdZaZgh�� qlh� ijbf_g_gb_� lZdbo� djbl_jb_\kihkh[kl\m_l�^hklb`_gbx�kh]eZr_gby�f_`^m�debgbpbklZfb�b bkke_^h\Zl_eyfb��Qlh[uihevah\Zlvky� wlbfb� djbl_jbyfb�� gZ^h� bf_lv� ki_pbZevgmx� debgbq_kdmx� ih^]hlh\dm�h[_ki_qb\Zxsmx� agZgb_� l_hj_lbq_kdbo� hkgh\�b mf_gb_� d\Zebnbpbjh\Zggh�ijbf_gylvbo�gZ�ijZdlbd_�Wlb� ^bZ]ghklbq_kdb_� djbl_jbb� hljZ`Zxl� h[s_ijbgylh_� fg_gb_� hlghkbl_evghkh\j_f_ggh]h�mjh\gy�jZa\blby�b ^hklb`_gbc�\ gZr_c�hljZkeb�gZmdb��gh�g_�ho\Zlu\Zxl\k_o� kemqZ_\�� dhlhju_� ih^e_`Zl� e_q_gbx� beb� bkke_^h\Zgbx�� P_ev '60�,,,�5 ²^Zlvhlq_leb\h_�hibkZgb_�^bZ]ghklbq_kdbo�dZl_]hjbc�^ey�lh]h�qlh[u�debgbpbklu�b bkke_^h\Zl_eb�fh]eb�ihklZ\blv�^bZ]gha��h[km^blv��bkke_^h\Zlv�bgZagZqblv� e_q_gb_� jZaebqguo� ikbobq_kdbo� aZ[he_\Zgbc�� Ke_^m_l� jZatykgblv�� qlh\dexq_gb_� \ wlm� deZkkbnbdZpbx� ^ey� debgbq_kdbo� b gZmqguo� p_e_c� lZdbo^bZ]ghklbq_kdbo� dZl_]hjbc�� dZd� ©iZlheh]bq_kdbc� b]jhdª� beb� ©i_^hnbebyª�� kh\k_f� g_agZqbl�� qlh� wlb� dZl_]hjbb� ijbh[j_lZxl� aZdhgguc� xjb^bq_kdbc� klZlmk� beb� ^jm]b_djbl_jbb� g_f_^bpbgkdh]h� oZjZdl_jZ�� bf__lky� ki_pbZevguc� aZdhg� hlghkbl_evghikbobq_kdbo�aZ[he_\Zgbc��ikbobq_kdbo�gZjmr_gbc�beb�g_ijZ\hkihkh[ghklb��k\yaZgghck ikbobq_kdbf� aZ[he_\Zgb_f��Debgbq_kdb_�b gZmqgu_�bkke_^h\Zgby��g_h[oh^bfu_�^eydZl_]hjbaZpbb� wlbo� khklhygbc�� g_� \k_]^Z� iheghklvx� khihklZ\bfu� k xjb^bq_kdhcklhjhghc�^_eZ�ih�lZdbf�\hijhkZf��dZd�bg^b\b^mZevgZy�hl\_lkl\_gghklv��g_kihkh[ghklvd ijbgylbx�j_r_gbc�b ijZ\hfhqghklv�
,&'�� �FD;���

>_\yluc� i_j_kfhlj� F_`^mgZjh^ghc� deZkkbnbdZpbb� [he_ag_c �,&'�� FD;����ba^Zgguc�<k_fbjghc� hj]ZgbaZpb_c� a^jZ\hhojZg_gby�� y\ey_lky� hnbpbZevghc� kbkl_fhcdeZkkbnbdZpbb��bkihevam_fhc�\ ?\jhi_�b <_ebdh[jblZgbb��<k_�dZl_]hjbb��bf_xsb_ky�\'60�,,,�5� fh`gh� gZclb� \ FD<���� gh� g_� \k_� dZl_]hjbb�FD�;��� \oh^yl� \ '60�,,,�5�Debgbq_kdZy�fh^bnbdZpby�FD;����gZa\ZggZy�FD;�� �,&'��KF���[ueZ�him[ebdh\ZgZ�\���� ]��HgZ�ij_^klZ\ey_l� kh[hc�ihiuldm� k^_eZlv� wlb� ^\_� kbkl_fu� deZkkbnbdZpbb� dZdfh`gh� [he__� khihklZ\bfufb�� H^gZdh� fgh]b_� l_jfbgu� FD;��� DF� g_� \hreb� \deZkkbnbdZpbx '60�,,,�5� < gZklhys__� \j_fy� \_^_lky� jZ[hlZ� ih� ih^]hlh\d_deZkkbnbdZpbb�FD;����
HKGH<GU?�HKH;?GGHKLB '60�,,,�5

HibkZl_evguc� ih^oh^�� Ih^oh^�� ijbf_gy_fuc� \ '60�,,,�5� g_� y\ey_lkyl_hj_lbq_kdbf�\ kfuke_�k\yab�^bZ]ghaZ�k wlbheh]b_c��LZdbf�h[jZahf� '60�,,,�5 ²�wlhihiuldZ�ihgylgh�hibkZlv��qlh�ij_^klZ\eyxl�kh[hc�ijhy\e_gby�ikbobq_kdbo�gZjmr_gbc�b lhevdh� bgh]^Z� h[tykgblv� bo� ijbqbgm��H[sbc� ih^oh^� y\ey_lky� hibkZl_evguf� \ lhf



kfuke_�� qlh� hij_^_e_gb_� wlbo� gZjmr_gbc� h]jZgbqb\Z_lky� \ hkgh\ghf� hibkZgb_f� bodebgbq_kdbo�hkh[_gghkl_c�>bZ]ghklbq_kdb_� djbl_jbb�� >ey� dZ`^h]h� ki_pbnbq_kdh]h� ikbobq_kdh]hgZjmr_gby�kms_kl\mxl�ki_pbnbq_kdb_�djbl_jbb�^bZ]ghklbdb��Wlb�djbl_jbb�\dexqZxlhibkZgb_� kms_kl\_gguo� oZjZdl_jbklbd�� gZebqb_� dhlhjuo� g_h[oh^bfh� ^ey� ihklZgh\db^bZ]ghaZ��>hdZaZgh��qlh� lZdb_�djbl_jbb�ih\urZxl�gZ^_`ghklv�ijhp_kkZ�� \ j_amevlZl_dhlhjh]h�jZagufb�debgbpbklZfb�klZ\blky�h^bg�b lhl�`_�^bZ]gha�Kbkl_fZ� hibkZgby� < '60�,,,�5 ih^jh[gh� hibku\Zxlky� \k_� gZjmr_gby�hlf_q_gu� bo� kms_kl\_ggu_� oZjZdl_jbklbdb� b khimlkl\mxsb_� hkh[_gghklb�� Z lZd`_ijb\_^_gu� djZldb_� ^Zggu_� h \hajZkl_� gZqZeZ� aZ[he_\Zgby�� ^bgZfbd_�� h[hklj_gbyo�hkeh`g_gbyo� b ij_^jZkiheh`_gghklb�� jZkijhkljZg_gghklb�� k_dkmZevghc� kn_j_�gZke_^kl\_gghklb�b ^bnn_j_gpbZevghf�^bZ]gha_� '60�,,,�5�g_�ij_l_g^m_l�gZ�lh��qlh[uhgZ� kqblZeZkv� jmdh\h^kl\hf�� < g_c� g_� kh^_j`blky� l_hjbc�� dZkZxsboky� wlbheh]bb�l_q_gby� beb� l_jZibb�� hlkmlkl\m_l� lZd`_� h[km`^_gb_� ijhlb\hj_qb\uo� fhf
_glh\�kms_kl\mxsbo�ijb�ihklZgh\d_�dZ`^h]h�hij_^_e_ggh]h�^bZ]ghaZ�Fgh]hhk_\Zy� hp_gdZ� '60�,,,�5 ²fgh]hhk_\Zy� kbkl_fZ�� iha\heyxsZy� hp_gblvkhklhygb_�[hevgh]h�ih�g_kdhevdbf�i_j_f_gguf��hgZ�kh^_j`bl�iylv�hk_c�Hkv ,� Debgbq_kdb_� kbg^jhfu� b khklhygby�� g_� k\yaZggu_� k ikbobq_kdbfaZ[he_\Zgb_f�Hkv ,,� Hldehg_gby� \ jZa\blbb� ebqghklb� \dexqZxl� mfkl\_ggmx� j_lZj^Zpbx�ki_pbnbq_kdb_� gZjmr_gby� jZa\blby�� hkh[_ggh� l_�� dhlhju_� \_^ml� d ^_nhjfZpbbebqghklb��b ebqghklgu_�gZjmr_gby�Hkb , b ,, kh^_j`Zl� dhfie_dkgmx� deZkkbnbdZpbx� ikbobq_kdbo� gZjmr_gbc�dhlhjZy�\dexqZ_l �� hkgh\guo�deZkkbnbdZpbc�b [he__ ��� ki_pbnbq_kdbo�gZjmr_gbc�Gb`_�ijb\_^_gu�deZkku�beb�]jmiiu�khklhygbc��\dexq_gguo�\ hkb , b ,, '60�,,,�5� �� GZjmr_gby��dhlhju_�h[uqgh�\i_j\u_�ijhy\eyxlky�\ ^_lkdhf�beb�ih^jhkldh\hf\hajZkl_��hlghkblky�d dZl_]hjbb�gZjmr_gbc�jZa\blby�ih '60�,,,�5��� Hj]Zgbq_kdb_�ikbohkbg^jhfu�b gZjmr_gby��� G_\jheh]bq_kdb_� gZjmr_gby� hj]Zgbq_kdh]h� oZjZdl_jZ�� \ua\Zggu_� ijb_fhfikbohljhiguo�kj_^kl\��� >jm]b_�gZjmr_gby��\ua\Zggu_�ijb_fhf�ikbohljhiguo�kj_^kl\��� Rbahnj_gby��� ;j_^h\h�iZjZghb^gu_�jZkkljhckl\Z��� Ikbohlbq_kdb_�jZkkljhckl\Z��jZg__�g_�\dexqZ\rb_ky�\ deZkkbnbdZpbx��� GZjmr_gby� gZkljh_gby�� dhlhju_� ij_`^_� \ '60�,,,�5� gZau\ZebkvZnn_dlb\gufb�jZkkljhckl\Zfb��� JZkkljhckl\Z��\ujZ`Zxsb_ky�\ ih\ur_gghc�lj_\h`ghklb��beb�g_\jha�����KhfZlhnhjfgu_�gZjmr_gby����>bkkhpbZlb\gu_�gZjmr_gby� �gZijbf_j��bkl_jbq_kdbc�g_\jha�� ^bkkhpbZlb\gZynhjfZ�����K_dkmZevgu_�gZjmr_gby����JZkkljhckl\Z�kgZ����GZjmr_gby��\hagbdrb_�bkdmkkl\_ggh����GZjmr_gby� dhgljhey� gZ^� k\hbfb� ih[m`^_gbyfb�� jZg__� g_� �\dexqZ\rb_ky� \deZkkbnbdZpbx����GZjmr_gb_�j_]meypbb�



���Ikboheh]bq_kdb_�nZdlhju��\ebyxsb_�gZ�nbabq_kdh_�khklhygb_����JZkkljhckl\Z�ebqghklb����Khklhygby�� dhlhju_� g_evay� k\yaZlv� k ikbobq_kdbf� aZ[he_\Zgb_f�� gZ� dhlhju_ke_^m_l�h[jZlblv�\gbfZgb_�b e_qblv�Khhl\_lkl\_ggh '60�,,,�5� \h� fgh]bo� kemqZyo� ^he`gu� gZ[ex^Zlvky� gZjmr_gbykjZam�ih�h[_bf�hkyf��GZijbf_j��m \ajhkeh]h�[hevgh]h�fh`_l�gZ[ex^Zlvky�^_ij_kkby�\\b^_� __ hkgh\gh]h� ijhy\e_gby� beb� kbg^jhfZ�� hlf_qZ_fh]h� ih� hkb ,� b gZjmr_gb_ebqghklb� \ nhjf_� dhfimevkb\ghklb� hkb ,,� beb�`_� m j_[_gdZ� fh]ml� [ulv� gZjmr_gbyih\_^_gby�ih�hkb , b jZkkljhckl\Z�j_qb�ih�hkb ,,�Hkv ,,,� Hkv ,,, kh^_j`bl� i_j_q_gv� nbabq_kdbo� gZjmr_gbc� beb� khklhygbc�dhlhju_�fh]ml�gZ[ex^Zlvky�m [hevgh]h�k ikbobq_kdbfb�jZkkljhckl\Zfb�< hkgh\_� gZjmr_gby� ikbobq_kdh]h� khklhygby�fh]ml� e_`Zlv� bklbggh�nbabq_kdb_ijbqbgu�� ijbf_jhf� fh]ml� kem`blv� kemqZb�� dh]^Z� [he_agv� ihq_d� \uau\Z_l� ^_ebjbc�fh]ml� lZd`_� \klj_qZlvky� kemqZb�� dh]^Z� \ hkgh\_� gZjmr_gby� nbabq_kdh]h� khklhygbye_`Zl�ikbobq_kdb_�jZkkljhckl\Z� �gZijbf_j��m [hevgh]h�Zedh]hebafhf�fh`_l�jZa\blvky\lhjbqguc� Zedh]hevguc� ]Zkljbl��� b�� gZdhg_p�� bgh]^Z� khfZlbq_kdh_� aZ[he_\Zgb_gZau\Z_lky�kZfhklhyl_evgh��g_aZ\bkbfh�hl�ikbobq_kdbo�gZjmr_gbc�Hkv ,,, kh^_j`bl� dh^u�� aZbfkl\h\Zggu_� ba� F_`^mgZjh^ghc� deZkkbnbdZpbb[he_ag_c��ljZ\f�b ijbqbg�kf_jlb��FD;���Hkv ,9� Hkv ,9 kh^_j`bl�rdZem�ba � imgdlh\�^ey�dh^bjh\Zgby�ikbohkhpbZevguonZdlhjh\�� \uau\Zxsbo� klj_kk� b kihkh[kl\mxsbo� jZa\blbx� h[hklj_gbcgZ[ex^Zxs_]hky�aZ[he_\Zgby��Gb`_�ijb\h^ylky�ijbf_ju��beexkljbjmxsb_�hkv ,9�dZd^ey� \ajhkeuo�� lZd� b ^ey� ^_l_c� b ih^jhkldh\�� Gb`_� ijb\h^blky� rdZeZ� ly`_klbikbohkhpbZevguo�klj_kkh\�^ey�\ajhkeuo�Dh^ �� Klj_kkhjguc�nZdlhj�hij_^_ey_lky�dZd�hlkmlkl\mxsbc��gbdZdb_�kh[ulby�g_fh]ml� jZkkfZljb\Zlvky� dZd� hkljuc� klj_kk�� kihkh[guc� \ua\Zlv� aZ[he_\Zgb_�hlkmlkl\mxl� lZd`_� mklhcqb\u_� ^ebl_evgu_� klj_kkh\u_� h[klhyl_evkl\Z�� dhlhju_fh]eb�[u�\ua\Zlv�aZ[he_\Zgb_�Dh^ �� Klj_kkhjguc� nZdlhj� oZjZdl_jbam_lky� dZd� keZ[uc�� ijbf_jhf� hkljuoklj_kkh\�kem`bl�jZaju\�k \haex[e_gguf� �\haex[e_gghc���gZqZeh�beb�hdhgqZgb_mq_[u� \ rdhe_�� kemqZc�� dh]^Z� j_[_ghd� jZkklZ_lky� k ^hfZrgbfb�� ^ebl_evgu_klj_kkh\u_� h[klhyl_evkl\Z²dhgnebdlu� \ k_fv_�� g_m^h\e_l\hj_gghklv� jZ[hlhc�ijh`b\Zgb_�\ jZchg_�\ukhdhc�ij_klmighklb�Dh^ �� Klj_kkhjguc�nZdlhj� oZjZdl_jbam_lky� dZd� mf_j_gguc��ijbf_jZfb� hkljuoklj_kkhjguo�nZdlhjh\�fh]ml�[ulv�[jZd��jZaemdZ�k kmijm]hf��ihl_jy�jZ[hlu��moh^gZ� i_gkbx�� Z[hjl�� ijbf_jZfb� mklhcqb\uo� klj_kkh]_gguo� \ha^_ckl\bc ²g_kh]eZkb_� \ [jZd_�� k_jv_agu_� nbgZgkh\u_� aZljm^g_gby�� iehob_� hlghr_gby� kgZqZevgbdhf�� kemqZc�� dh]^Z� h^bg� ba� jh^bl_e_c� bkihegy_l� \k_� jh^bl_evkdb_h[yaZgghklb��jh^bl_ev�h^bghqdZ��Dh^ �� Klj_kkhjguc� nZdlhj� jZkkfZljb\Z_lky� dZd� ly`_euc� �ijbf_jhf� hkljuonZdlhjh\�kem`bl�jZa\h^�beb�jh`^_gb_�j_[_gdZ��beb�ojhgbq_kdbc� �dh]^Z�km[t_dlg_�fh`_l�gZclb�jZ[hlm��[_^ghklv��Dh^ �� Qj_af_jgh� ly`_euc� klj_kkhjguc� nZdlhj�� hkljuc²kf_jlv� h^gh]h� bakmijm]h\�� dh]^Z� klZ\blky� ^bZ]gha� k_jv_agh]h� khfZlbq_kdh]h� aZ[he_\Zgby�� dh]^Zkm[t_dl� klZgh\blky� `_jl\hc� gZkbeby�� ojhgbq_kdbc²gZebqb_� k_jv_agh]hojhgbq_kdh]h� aZ[he_\Zgby� m km[t_dlZ�beb� _]h� j_[_gdZ�� gZebqb_�nbabq_kdhc� bebk_dkmZevghc�g_iheghp_gghklb�



Dh^ �� DZlZkljhnbq_kdbc�hkljuc�klj_kk��kf_jlv�j_[_gdZ��kZfhm[bckl\h� kmijm]Z�jZahj_gb_� \ j_amevlZl_� klbobcgh]h� [_^kl\by�� ojhgbq_kdbc²\aylb_� \ ie_g� \dZq_kl\_�aZeh`gbdZ��ij_[u\Zgb_�\ dhgp_gljZpbhgghf�eZ]_j_�Dh^ �� Hlkmlkl\b_� gm`ghc� bgnhjfZpbb� beb� hlkmlkl\b_� dZdbo�eb[h� i_j_f_g� \khklhygbb�Gb`_� ijb\h^blky� rdZeZ� ly`_klb� ikbohkhpbZevguo� klj_kkh\� ih� hkb 

 ^ey� ^_l_c� bih^jhkldh\�Dh^ �� Hlkmlkl\b_�klj_kkZ��gbdZdb_�kh[ulby�g_�fh]ml�jZkkfZljb\Zlvky�dZd�hkljucklj_kk��kihkh[guc�\ua\Zlv�aZ[he_\Zgby�Dh^ �� KeZ[uc�klj_kk��hkljuc²jZaju\�k \haex[e_gguf��\haex[e_gghc���i_j_oh^\ ^jm]mx�rdhem�� ojhgbq_kdbc²`bagv� \ mkeh\byo� i_j_gZk_e_gby�� dhgnebdlu� \k_fv_�Dh^ �� Mf_j_gguc� klj_kk�� hkljuc²bkdexq_gb_� ba�rdheu�� jh`^_gb_� [jZlv_\� bk_kl_j�� ojhgbq_kdbc²ojhgbq_kdh_� aZ[he_\Zgb_� k mljZlhc� ljm^hkihkh[ghklb� mjh^bl_e_c��ihklhygguc�dhgnebdl�k jh^bl_eyfb�Dh^ �� Ly`_euc� klj_kk�� hkljuc²jZa\h^� jh^bl_e_c�� g_`_eZ_fZy� [_j_f_gghklv�Zj_kl�� ojhgbq_kdbc²`_klhdb_� jh^bl_eb� beb� bo� hldZa� hl� j_[_gdZ�� ihf_s_gb_j_[_gdZ�gZ�\hkiblZgb_�\ jZagu_�mqj_`^_gby�Dh^ �� Qj_af_jgh� ly`_euc� klj_kk�� hkljuc²k_dkmZevgZy� beb� nbabq_kdZyg_iheghp_gghklv�� kf_jlv� jh^bl_ey�� ojhgbq_kdbc²mklhcqb\u_� k_dkmZevgu_� bebnbabq_kdb_�gZjmr_gby�Dh^� ��� DZlZkljhnbq_kdbc� klj_kk�� hkljuc²kf_jlv� h[hbo� jh^bl_e_c�ojhgbq_kdbc²ojhgbq_kdh_�m]jh`Zxs__�`bagb�aZ[he_\Zgb_�Dh^ �� Hlkmlkl\b_� g_h[oh^bfhc� bgnhjfZpbb� beb� dZdbo�eb[h� i_j_f_g� \khklhygbb�Hij_^_e_gb_� ly`_klb� klj_kkZ� ih� rdZe_� ^he`gh� [Zabjh\Zlvky� gZ� lhc� hp_gd_�dhlhjmx�debgbpbkl�^Z_l�lbibqghfm�ij_^klZ\bl_ex�^Zggh]h�khpbZevgh]h�b dmevlmjgh]hkehy� h[s_kl\Z�� k mq_lhf� ihke_^kl\bc�� dhlhjuc� wlhl� klj_kk� fh`_l� \ua\Zlv� m wlh]hij_^klZ\bl_ey�� Ijb� ih^h[ghc� hp_gd_� ijbgbfZxlky� \h� \gbfZgb_� baf_g_gby�� dhlhju_fh]ml� gZklmiblv� \ `bagb� ebpZ�� i_j_g_kr_]h� klj_kk�� kl_i_gv�� ^h� dhlhjhc� klj_kkhjgh_kh[ulb_�\eby_l�gZ�^Zggh_�ebph�b gZoh^blky�ih^�_]h�dhgljhe_f��b dhebq_kl\h�klj_kkh\��\g_dhlhjuo� kemqZyo� fh`gh� hlf_lblv� g_dhlhju_� hkh[u_�� ki_pbnbq_kdb_ikbohkhpbZevgu_� klj_kku�� WlZ� bgnhjfZpby� fh`_l� hdZaZlvky� \Z`ghc� ijb� \ujZ[hld_ieZgZ� e_q_gby�� dhlhjuc� ^he`_g� [ulv� gZijZ\e_g� gZ� ebd\b^Zpbx� ikbohkhpbZevguoklj_kkh\�beb�gZ�ihiuldb�ihfhqv�[hevghfm�kijZ\blvky�k gbfb��Gb`_�ijb\h^ylky�lbiuikbohkhpbZevguo� klj_kkh\�� dhlhju_� fh]ml� [ulv� wlbheh]bq_kdbfb� nZdlhjZfb�h[mkeh\eb\Zxsbfb�aZ[he_\Zgb_��>ey�lh]h�qlh[u�hij_^_eblv�wlb�nZdlhju��gZ^h�bamqblvke_^mxsb_� h[klhyl_evkl\Z� `bagb� [hevgh]h�� kmijm`_kdb_� �dZd� [jZqgu_�� lZd� b\g_[jZqgu_� k\yab�� hlghr_gby�� gZijbf_j� ihfhe\dm�� [jZd�� dhgnebdl�� jZa\h^�� kf_jlvh^gh]h� ba� kmijm]h\�� jh^bl_evkdb_� hlghr_gby�� gZijbf_j�� y\ey_lky� eb� [hevghcjh^bl_e_f��dhgnebdlu�k j_[_gdhf��[he_agb�j_[_gdZ�>jm]b_�� f_`ebqghklgu_� hlghr_gby�� i_j_`b\Zgby�� k\yaZggu_� k hlghr_gbyfb� k^jmavyfb�� khk_^yfb�� dhee_]Zfb�� ^jm]bfb� qe_gZfb� k_fvb� �djhf_� kmijm]h\��� gZijbf_j[he_agv� emqr_]h� ^jm]Z�� dhgnebdlgu_� \aZbfhhlghr_gby� k gZqZevkl\hf�Ijhn_kkbhgZevgu_� hlghr_gby� \dexqZxl� jZ[hlm�� rdhem�� ^hfZrgbc� ljm^�� gZijbf_j[_ajZ[hlbpZ��moh^�gZ�i_gkbx��g_ijbylghklb�\ rdhe_��Mkeh\by�`bagb��gZijbf_j�kf_gZd\Zjlbju�� m]jhaZ�� hiZkghklb�� bffb]jZpby�� FZl_jbZevgu_� aZljm^g_gby�� gZijbf_j



g_^hklZlhqguc�mjh\_gv�fZl_jbZevgh]h�[eZ]hkhklhygby��baf_g_gby�nbgZgkh\h]h�klZlmkZ�Xjb^bq_kdbc� klZlmk��gZijbf_j� Zj_kl�� aZdexq_gb_�\ lxjvfm�� ly`[Z�� km^��Hkh[_gghklbjZa\blby�� nZau� `bag_ggh]h� pbdeZ�� gZijbf_j� im[_jlZlguc�� i_j_oh^� d \ajhkehfmkhklhygbx�� F_ghiZmaZ�� ©ijb[eb`_gb_� d �� ]h^Zfª�� Nbabq_kdb_� aZ[he_\Zgby� bebljZ\fu�� gZijbf_j� [he_agb�� g_kqZklgu_� kemqZb�� hi_jZpbb�� Z[hjlu�� �Hlf_lblv�nbabq_kdb_� gZjmr_gby�� h[hagZq_ggu_� ih� hkb ,,,� dh]^D hgb� k\yaZgu� k jZa\blb_f� bebl_q_gb_f� gZjmr_gby�� h[hagZqZ_fh]h� ih� hkyf , beb ,,,��� GZjmr_gb_� nbabq_kdh]hkhklhygby� fh`_l� [ulv� ikbohkhpbZevguf�� klj_kkhjguf� nZdlhjhf�� _keb� hgh� y\ey_lkyagZqbfuf�^ey�km[t_dlZ��\ lZdhf�kemqZ_�hgh�^he`gh�h[hagZqZlvky�ih�h[_bf�hkyf²hkb ,,,b hkb ,9�>jm]b_�ikbohkhpbZevgu_�klj_kkh\u_�nZdlhju��gZijbf_j�klbobcgu_�[_^kl\by�bebijbqbg_ggu_� ex^vfb� kljZ^Zgby�� g_`_eZ_fZy� [_j_f_gghklv�� \g_[jZqguc� j_[_ghd�bagZkbeh\Zgby��K_f_cgu_�nZdlhju��^ey�^_l_c�b ih^jhkldh\���djhf_�\ur_ijb\_^_gguo�^ey�^_l_c�b ih^jhkldh\�fh]ml�bf_lv� agZq_gb_�ke_^mxsb_�klj_kkh\u_�nZdlhju��oheh^�\jZ`^_[ghklv�� \f_rZl_evkl\h�� hkdhj[e_gby�� dhgnebdlu� beb� g_ijbfbjbfu_ijhlb\hj_qby� f_`^m� jh^bl_eyfb� beb� ih� hlghr_gbx� d j_[_gdm�� nbabq_kdh_� bebikbobq_kdh_� aZ[he_\Zgb_�m dh]h�eb[h�ba�qe_gh\�k_fvb��hlkmlkl\b_�jh^bl_evkdhc�eZkdbbeb� ]jm[h_� h[jZs_gb_� k j_[_gdhf�� g_^hklZlhqgh_� \gbfZgb_� kh� klhjhgu� jh^bl_e_c�g_^hklZlhqgZy�� ba[ulhqgZy� beb� aZimlZggZy� khpbZevgZy� beb� dh]gblb\gZy� bgnhjfZpby�g_ghjfZevgu_� hlghr_gby� \ k_fv_�� gZijbf_j� kf_gZ� ebp�� hi_dZxsbo� [hevgh]h�ijb]hlh\e_gby� d qZkluf� \bablZf�� \hkiblZgb_� [hevgh]h� \ k_fv_� ijb_fguo� jh^bl_e_c�\hkiblZgb_� \ ki_pbZevguo� mqj_`^_gbyo�� ihl_jy� gZb[he__� agZqbfuo� ^ey� [hevgh]hqe_gh\�k_fvb�Hkv 9 y\ey_lky� ]eh[Zevghc�rdZehc� hp_gdb�� ih� dhlhjhc� debgbpbkl� hij_^_ey_lgZb\ukrbc� mjh\_gv� mki_rghklb� ^_yl_evghklb� [hevgh]h� aZ� ijhr_^rbc� ]h^�� Kl_i_gvmki_rghklb� ^_yl_evghklb� [hevgh]h� hij_^_ey_lky� ih� kh\hdmighklb� ljzo� hkgh\guoh[eZkl_c�� khpbZevgh_� iheh`_gb_�� ijhn_kkbhgZevgZy� ijb]h^ghklv� b ikboheh]bq_kdZyZ^_d\Zlghklv��RdZeZ��hkgh\ZggZy�gZ�dhglbgmmf_�ikbobq_kdh]h�a^hjh\vy�b ikbobq_kdbo[he_ag_c��baf_g_gZ�� \ '60�,,, hgZ� kh^_j`ZeZ � imgdlh\�� Z \ '60�,,,�5�²��� ijbq_fpbnjZ �� y\ey_lky�gZb\ukr_c�hp_gdhc�mki_rghklb�ih�\k_f�lj_f�h[eZklyf�Gb`_� ijb\h^ylky� ^Zggu_� hlghkbl_evgh� rdZeu 9� dhlhjZy� gZau\Z_lky�©=eh[ZevgZy�hp_gdZ�ih�rdZe_�mki_rghklbª�WlZ� rdZeZ�� dZd� m`_� hlf_qZehkv�� hp_gb\Z_l� ikboheh]bq_kdmx�� khpbZevgmx�� bijhn_kkbhgZevgmx� ^_yl_evghklv� ih� ]bihl_lbq_kdhfm� dhglbgmmfm� ikbobq_kdh_a^hjh\v_²[he_agv�� < g__� g_� ke_^m_l� \dexqZlv� gZjmr_gby�� \ua\Zggu_� nbabq_kdbfbh]jZgbq_gbyfb�beb�h]jZgbq_gbyfb��k\yaZggufb�k h[klhyl_evkl\Zfb�`bagb�Ijb� bkihevah\Zgbb� rdZeu� gZ^h� mdZau\Zlv� khhl\_lkl\mxsbc� dh^�� gZijbf_j���������Dh^u ��²�� oZjZdl_jbamxl� hlkmlkl\b_� dZdbo�eb[h� kbfilhfh\�� bf_xsbofbgbfZevgmx� \ujZ`_gghklv� �gZijbf_j�� e_]dZy� lj_\h]Z� i_j_^� wdaZf_ghf��� mki_ob� \h\k_o� h[eZklyo�� aZbgl_j_kh\Zgghklv� b \h\e_q_gghklv� \ rbjhdbc� djm]� ^_yl_evghklb�khpbZevgh�iheghp_ggZy�`bagv��qm\kl\h�m^h\e_l\hj_gby�`bagvx��hlkmlkl\b_�dZdbo�eb[hh]hjq_gbc��djhf_�h[uqguo�`bl_ckdbo��gZijbf_j��j_^db_�kkhju�k qe_gZfb�k_fvb��Dh^u ��²�� oZjZdl_jbamxl� lZdh_� khklhygb_�� dh]^Z� _keb� dZdb_�lh� kbfilhfubf_xl� f_klh�� lh� hgb� djZldh\j_f_ggu� b y\eyxlky� j_Zdpb_c� gZ� dZdhc�eb[hikbohkhpbZevguc�klj_kk� �aZdexqZxsbcky��gZijbf_j��\ lhf��qlh�ihke_�k_f_cghc�kkhjuljm^gh� khkj_^hlhqblv� gZ� q_f�lh� k\h_� \gbfZgb_��� g_agZqbl_evgh_� mom^r_gb_� \



khpbZevghc�b ijhn_kkbhgZevghc�^_yl_evghklb�beb�\ rdhe_��gZijbf_j��djZldh\j_f_ggh_kgb`_gb_�mki_\Z_fhklb��Dh^u ��²�� hlghkylky� d e_]dbf� gZjmr_gbyf� �gZijbf_j�� ^_ij_kkb\gh_gZkljh_gb_� beb� e_]dZy� [_kkhggbpZ��� dhlhju_� \uau\Zxl� g_dhlhju_� ljm^ghklb� \khpbZevghc�ijhn_kkbhgZevghc�^_yl_evghklb�beb�\ rdhe_��gZijbf_j��kemqZcgu_�ijh]meu�beb�djZ`Z\ ^hf_���gh�\ p_ehf�^_yl_evghklv�mki_rgZ��f_`ebqghklgu_�hlghr_gby�khojZg_gu�Dh^u ��²�� h[hagZqZxl�mf_j_ggu_�gZjmr_gby� �gZijbf_j��miehs_gb_�Znn_dlZ�h[klhyl_evgZy� j_qv� beb� kemqZcgu_� ijbklmiu� iZgbdb�� beb� mf_j_ggu_� ljm^ghklb� \khpbZevghc��ijhn_kkbhgZevghc�^_yl_evghklb�beb�rdhevghf�h[mq_gbb� �gZijbf_j��fZeh^jma_c��dhgnebdlu�k khljm^gbdZfb��Dh^u ��²�� h[hagZqZxl� \ujZ`_ggu_� kbfilhfu� �gZijbf_j�� kmbpb^Zevgu_fukeb��\ujZ`_ggu_�jblmZeu��k\yaZggu_�k gZ\yaqb\hklvx��qZklu_�djZ`b�\ fZ]Zabg_�bebex[u_� k_jv_agu_� gZjmr_gby� \ khpbZevghc� b ijhn_kkbhgZevghc� ^_yl_evghklb� beb� \rdhevghc�`bagb��gZijbf_j��hlkmlkl\b_�^jma_c��g_kihkh[ghklv�m^_j`b\Zlvky�gZ�jZ[hl_��Dh^u ��²�� hlghkylky� d gZjmr_gbyf� hp_gdb� ^_ckl\bl_evghklb� bf_`ebqghklguo�hlghr_gbc��gZijbf_j��j_qv�\j_f_gZfb�[u\Z_l�g_eh]bqghc��g_ihgylghcbeb�g_�ih�kms_kl\m��beb�`_�d gZjmr_gbyf�\ g_kdhevdbo�h[eZklyo�� lZdbo�dZd�jZ[hlZ�\rdhe_�� k_f_cgu_� hlghr_gby�� km`^_gby�� fure_gb_� beb� gZkljh_gb_� �gZijbf_j�^_ij_kkb\guc� [hevghc� ba[_]Z_l� ^jma_c�� g_� aZ[hlblky� h k_fv_� b g_� fh`_l� jZ[hlZlv�j_[_ghd�qZklh�[v_l�feZ^rbo�^_l_c��g_�kemrZ_lky�jh^bl_e_c��g_�mki_\Z_l�\ rdhe_��Dh^u ��²�� h[hagZqZxl� g_ijZ\bevgh_� ih\_^_gb_�� h[mkeh\e_ggh_� [j_^hf� beb]ZeexpbgZpbyfb�� ajbl_evgu_�gZjmr_gby� \ f_`ebqghklghf� h[s_gbb�beb� \ km`^_gbyo�gZijbf_j�� [_kkfuke_ggu_� g_Z^_d\Zlgu_� ihklmidb�� kmbpb^Zevgu_� gZf_j_gby�� bebg_kihkh[ghklv� d dZdhc� [u� lh� gb [ueh� ^_yl_evghklb� �gZijbf_j�� [hevghc� \_kv� ^_gvijh\h^bl�\ ihkl_eb��g_�jZ[hlZ_l�gb gZ�jZ[hl_��gb ^hfZ��g_�bf__l�^jma_c��Dh^u ��²�� h[hagZqZxl�khklhygb_��ij_^klZ\eyxs__�hiZkghklv�^ey�kZfh]h�k_[ybeb�hdjm`Zxsbo��gZijbf_j��kmbpb^Zevgu_�ihiuldb�[_a�hlq_leb\h]h�`_eZgby�mf_j_lv��qZklu_�ihiuldb�mkljhblv�^jZdm��fZgbZdZevgh_�\ha[m`^_gb_�beb� kemqZb�g_kh[ex^_gbyebqghc� ]b]b_gu� �gZijbf_j�� fZ`_lky� k\hbfb� bkijZ`g_gbyfb�� beb� ]jm[u_� gZjmr_gbyh[s_gby��gZijbf_j��kh\_jr_ggh�g_ihgylgZy�j_qv�beb�ihegh_�fheqZgb_�[hevgh]h��Dh^u ��²� hlghkylky� d [hevguf�� khklhygb_� dhlhjuo� oZjZdl_jbam_lkym]jh`Zxs_c�hiZkghklvx�^ey�k_[y�beb�^jm]bo� �gZijbf_j��ihklhyggu_�^jZdb��ba[b_gb_[ebadbo� beb� Z[khexlgZy� g_kihkh[ghklv� kh[ex^Zlv� we_f_glZjgu_� ijZ\beZ� ebqghc]b]b_gu�beb�k_jv_agu_�kmbpb^Zevgu_�^_ckl\by�k hlq_leb\uf�`_eZgb_f�mf_j_lv��EbpZ�� dhlhju_� ^h� [he_agb� hlebqZebkv� \ukhdbf� mjh\g_f� ^_yl_evghklb�� h[uqghbf_xl� emqrbc� ijh]gha�� q_f� ebpZ�� m dhlhjuo� mjh\_gv� ^_yl_evghklb� [ue� gbadbf�RdZebjh\Zgb_�jZajZ[hlZgh�dZd�^ey�l_dms_]h�fhf_glZ��dh�\j_f_gb��dh]^Z�ijhba\h^blkyhp_gdZ�khklhygby���lZd�b ^ey�mjh\gy�^_yl_evghklb��h[gZjm`b\Z_fhc�[hevguf�\ l_q_gb_ihke_^gbo�g_kdhevdbo�f_kyp_\�i_j_^�gZklhysbf�aZ[he_\Zgb_f�J_axf_�� DZ`^Zy� hkv� bkihevam_lky� ^ey� ^hdZaZl_evkl\Z� gZebqby� beb� hlkmlkl\bydZdbo�eb[h� ijbagZdh\�� <jZqm� ij_^hklZ\ey_lky� \hafh`ghklv� ihemqblv� h[rbjgmxbgnhjfZpbx� h [hevghf�� kdZgbjmy� fgh]hhk_\h_� ^_j_\h�� \ lhf� qbke_� bgnhjfZpbx�ih^l\_j`^Zxsmx� beb� hijh\_j]Zxsmx� gZebqb_� ki_pbnbq_kdbo� ^ey� ikbobq_kdh]haZ[he_\Zgby� kbg^jhfh\� �hkv ,�� magZlv� h gZebqbb� beb� hlkmlkl\bb� khimlkl\mxsboij_fhj[b^guo� jZkkljhckl\� ebqghklb� �hkv ,,�� h gZebqbb� nbabq_kdh]h� aZ[he_\Zgby�dhlhjh_�fh`_l�hdZau\Zlv�\ebygb_�gZ�l_q_gb_�b ijh]gha�ikbobq_kdh]h�aZ[he_\Zgby� �hkv



,,,�� kh[ulbyo� \ `bagb� [hevgh]h�� dhlhju_� fh]ml� hdZaZlvky� \Z`gufb� ^ey� ihgbfZgbynZdlhjh\� beb� jZkkljhckl\�� kihkh[kl\mxsbo� aZ[he_\Zgbx� �hkv� ,9�� b�� gZdhg_p�� ^Zlvh[smx�hp_gdm�gZb\ukr_]h�mjh\gy�^_yl_evghklb��oZjZdl_jghc�^ey�[hevgh]h�^h�gZqZeZaZ[he_\Zgby�� qlh� fh`_l� h[_ki_qblv� lhqdm� hlkq_lZ�� hl� dhlhjhc� [m^_l� hij_^_eylvkyly`_klv� aZ[he_\Zgby� b ijh]gha� �hkv 9�� Gb`_� ijb\h^blky� ijbf_j� fgh]hhk_\hc^bZ]ghklbq_kdhc�ko_fu�Hkv ,�²�;j_^h\u_��iZjZghb^gu_��jZkkljhckl\Z�Hkv ,,²IZjZghb^gZy�ebqghklv�Hkv ,,,²=bi_jl_gaby�Hkv ,9²Wdklj_fZevguc�klj_kkh\uc�nZdlhj��kf_jlv�kmijm]b��Hkv 9� AgZqbl_evgu_� gZjmr_gby� ljm^h\hc� ^_yl_evghklb� �[hevghc� ba[_]Z_l[ebadbo� hlghr_gbc�� ih^hajbl_e_g� d khljm^gbdZf�� qZklh� g_� \uoh^bl� gZ� jZ[hlm� ba�aZkbevguo�]heh\guo�[he_c��Ly`_klv� gZjmr_gby� < aZ\bkbfhklb� hl� debgbq_kdhc� dZjlbgu�� gZebqby� bebhlkmlkl\by�ijbagZdh\�b kbfilhfh\�b bo�bgl_gkb\ghklb� kl_i_gv� ly`_klb� jZkkljhckl\Zhij_^_ey_lky�dZd�mf_j_ggZy�beb�agZqbl_evgZy��qZklbqgZy�j_fbkkby�b ihegZy�j_fbkkby�'60�,,,�5�j_dhf_g^m_l�bkihevah\Zlv�ke_^mxsb_�]jZ^Zpbb�kl_i_gb�ly`_klb�E_]dZy�� FZeh� kbfilhfh\�� _keb� hgb� \hh[s_� kms_kl\mxl�� hlghkysboky� d lhfmgZ[hjm� kbfilhfh\�� dhlhjuc� g_h[oh^bf� ^ey� ihklZgh\db� ^bZ]ghaZ�� b j_amevlZlhf� boy\eyxlky� ebrv� hq_gv� g_[hevrb_� gZjmr_gby� ljm^h\hc� ^_yl_evghklb� beb� h[uqghckhpbZevghc�Zdlb\ghklb�beb�hlghr_gby�k hdjm`Zxsbfb�Mf_j_ggZy� Kbfilhf� gZjmr_gby� mjh\gy� ^_yl_evghklb� f_`^m� ©e_]dbfbª� b©ly`_eufbª�AgZqbl_evgZy� Kbfilhfu��g_h[oh^bfu_�^ey�^Zggh]h�^bZ]ghaZ��bf_xlky�\ ba[uld_b agZqbl_evgh� gZjmrZxl� ljm^h\mx� ^_yl_evghklv� b khpbZevgmx� Zdlb\ghklv�� Z lZd`_hlghr_gby�k ^jm]bfb�ex^vfb�QZklbqgZy� j_fbkkby beb� ©j_ab^mZevgh_� khklhygb_ª�� Bf_xlky� \k_� djbl_jbb�oZjZdl_jgu_�^ey�^Zggh]h�jZkkljhckl\Z��gh�d gZklhys_fm�fhf_glm�gZ[ex^Zxlky�lhevdhg_dhlhju_�ba�kbfilhfh\�b ijbagZdh\��Hij_^_e_gb_�©qZklbqgZy�j_fbkkbyª�ijbf_gy_lkyd l_f�kemqZyf��dh]^Z�h`b^Z_lky�ihegh_�\ua^hjh\e_gb_�[hevgh]h��beb�ihegZy�j_fbkkby�\ l_q_gb_�g_kdhevdbo�ihke_^mxsbo�e_l��dZd��gZijbf_j��\ kemqZ_�^_ij_kkb\gh]h�wibah^Z\ \b^_� hkgh\gh]h�� ^_ij_kkb\gh]h� gZjmr_gby�� hij_^_e_gb_� ©j_ab^mZevgh_� khklhygb_ª^he`gh� bkihevah\Zlvky�� dh]^Z� iheghc� j_fbkkbb� beb� \ua^hjh\e_gby� g_� h`b^Z_lky� \l_q_gb_� ke_^mxsbo� g_kdhevdbo� e_l�� dZd�� gZijbf_j�� \ kemqZ_�� dh]^Z� bf_xl� f_klhjZkkljhckl\Z� \ \b^_� ZmlbafZ� beb� ]bi_jZdlb\ghklb� k ^_nbpblhf� \gbfZgby��©J_ab^mZevgh_�khklhygb_ª�g_evay�bkihevah\Zlv�ijb�rbahnj_gbb��lZd�dZd�ih�ljZ^bpbb^ey� rbahnj_gbb� kqblZxl� oZjZdl_jguf� ki_pbnbq_kdh_� j_ab^mZevgh_� khklhygb_��� <g_dhlhjuo� kemqZyo� ljm^gh� hlebqblv� ©qZklbqgmxª� j_fbkkbx� hl� ©j_ab^mZevgh]hkhklhygbyª�©IhegZy�j_fbkkbyª� d fhf_glm�h[ke_^h\Zgby�g_�hklZehkv�gbdZdbo�kbfilhfh\�bebijbagZdh\�gZjmr_gby��>ey�lh]h�qlh[u�hlebqblv�©ihegmx�j_fbkkbxª�hl�\ua^hjh\e_gby�hlkmlkl\b_� l_dms_]h� ikbobq_kdh]h� jZkkljhckl\Z��� g_h[oh^bfh� jZkkfhlj_lv� \j_fy�� \l_q_gb_� dhlhjh]h� hlkmlkl\mxl� gZjmr_gby�� b h[smx� ijh^he`bl_evghklv� gZjmr_gbc� bj_rblv� \hijhk� h p_e_khh[jZaghklb� ijh\h^bfh]h� dmjkZ� beb� gZagZq_gbyijhnbeZdlbq_kdhc�l_jZibb�
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 LjbohlbeehfZgby��gZ\yaqb\h_�\u^_j]b\Zgb_�\hehk�������
 G_mlhqg_ggu_�gZjmr_gby�dhgljhey�gZ^�k\hbfb�ih[m`^_gbyfb��>GH

G:JMR?GBY�:>:IL:PBHGGUO�<HAFH@GHKL?C
GZjmr_gb_�ijbkihkh[ey_fhklb

������ K lj_\h`guf�gZkljh_gb_f������ K ^_ij_kkb\guf�gZkljh_gb_f������ K gZjmr_gb_f�kihkh[ghklb�d h[s_gbx������ Kh�kf_rZggufb�gZjmr_gbyfb�wfhpbc�b h[s_gby������ K gZjmr_gb_f�wfhpbc�jZagh]h�lbiZ��kf_rZggufb������� K nbabq_kdbfb�ijhy\e_gbyfb������ K Zmlbafhf������ K gZjmr_gb_f�kihkh[ghklb�d jZ[hl_��beb�mq_[_������� G_mlhqg_ggu_� gZjmr_gby� ijbkihkh[ey_fhklb� d hdjm`Zxs_ch[klZgh\d_��>GH
IKBOHEH=BQ?KDB?�N:DLHJU��<EBYXSB?�G:�NBABQ?KDH?KHKLHYGB?

������ Nbabheh]bq_kdb_� nZdlhju�� \ebyxsb_� gZ� nbabq_kdh_� khklhygb_MdZ`bl_�nbabq_kdh_�khklhygb_�ih�hkb ,,,
J:KKLJHCKL<:�EBQGHKLBHlf_lvl_��hgb�dh^bjmxlky�ih�hkb ,,

DeZkl_j�:
������ JZkkljhckl\h�ebqghklb�iZjZghb^gh]h�lbiZ������ JZkkljhckl\h�ebqghklb�rbahb^gh]h�lbiZ������ JZkkljhckl\h�ebqghklb�rbahnj_ghih^h[gh]h�lbiZ
DeZkl_j�;
������ :glbkhpbZevgZy�ebqghklv������ Ebqghklv��kljZ^ZxsZy�jZkkljhckl\Zfb��ih]jZgbqgufb�f_`^m�ghjfhc



b iZlheh]b_c��g_\jhlbq_kdZy�ebqghklv������� Bkl_jbq_kdZy� ebqghklv� kh� kdehgghklvx� ijb\e_dZlv� d k_[_� \gbfZgb_\gmrZ_fhklvx�b l_ZljZevghklvx������ JZkkljhckl\h�ebqghklb�kh�kdehgghklvx�d gZjpbkkbafm
DeZkl_j�<������ Ebqghklv��kdehggZy�d aZfdgmlhklb������ Ebqghklv��kdehggZy�d ih^qbg_gbx������ Ebqghklv�kh�kdehgghklvx�d h[k_kkb\gh�dhfimevkb\guf�ijhy\e_gbyf������ JZkkljhckl\h�ebqghklb�iZkkb\gh�Z]j_kkb\gh]h�lbiZ������ G_mlhqg_ggu_�jZkkljhckl\Z�ebqghklb��>GH

9 DH>U�>EY�KHKLHYGBC��G?�K<YA:GGUO�K IKBOBQ?KDBFJ:KKLJHCKL<HF��G:OH>YSBFKY�< NHDMK?�<GBF:GBY�BEBE?Q?GBY9������Ljm^ghklb�\ mq_[_9������:glbkhpbZevgh_�ih\_^_gb_�\ aj_ehf�\hajZkl_
9������GZjmr_gby��y\eyxsb_ky�ih]jZgbqgufb�f_`^m�ghjfhc�b iZlheh]b_c� �hlf_lvl_�dh^bjmxlky�ih�hkb ,,�
9������:glbkhpbZevgh_�ih\_^_gb_�\ ^_lkdhf�beb�ih^jhkldh\hf�\hajZkl_9������Kbfmeypby9����� K_f_cgu_��[jZqgu_��ijh[e_fu9������G_kh[ex^_gb_�j_`bfZ�f_^bdZf_glhagh]h�e_q_gby9������G_kihkh[ghklv�kijZ\blvky�k ijhn_kkbhgZevgufb�h[yaZgghklyfb9����� Ijh[e_fZ�f_`^m�^_lvfb�b jh^bl_eyfb9������>jm]b_�f_`ebqghklgu_�hkh[_gghklb9����� >jm]b_�ki_pbnbq_kdb_�k_f_cgu_�hkh[_gghklb9������NZau�`bag_ggh]h�pbdeZ�beb�^jm]bo�`bl_ckdbo�ijh[e_f9����� I_j_g_k_ggh_�]hj_��g_�khijh\h`^Zxs__ky�hkeh`g_gbyfb�kh�klhjhgu�a^hjh\vy

>HIHEGBL?EVGU?�DH>U
������ G_ki_pbnbq_kdb_��g_ikbohlbq_kdb_��ikbobq_kdb_�gZjmr_gby9�����
 Hlkmlkl\b_�^bZ]ghaZ�beb�khklhygby�ih�hkb ,������
 >bZ]gha�beb�khklhygb_��hldeZ^u\Z_fh_�ih�hkb ,,>Ze__�ijb\h^ylky�deZkkbnbdZpbb�ikbobq_kdbo�[he_ag_c�FD;�� �,&'���� QblZl_evfh`_l�hagZdhfblvky�lZd`_�k ih^jh[guf�hibkZgb_f�dZ`^h]h�aZ[he_\Zgby�\ hl^_evghklb�G_dhlhju_�l_jfbgu��dhlhju_�hlkmlkl\mxl�\ hnbpbZevghc�ghf_gdeZlmj_�'60�,,,�5� gZijbf_j��ikboha��g_\jha�b ikbohkhfZlbq_kdb_�jZkkljhckl\Z��gh�l_f�g_�f_g__�bf_xl\Z`gh_� agZq_gb_�\ h[eZklb�ikbobZljbb�b rbjhdh�jZkijhkljZg_gu� kj_^b�debgbpbklh\�DeZkkbnbdZpby�FD;�� �,&'��� \dexqZ_l�ke_^mxsb_�aZ[he_\Zgby

IKBOHLBQ?KDB?�G:JMR?GBY�<KE?>KL<B?�HJ=:GBQ?KDH=HIHJ:@?GBY�FHA=:



K_gbevgu_�b ij_k_gbevgu_�hj]Zgbq_kdb_��ikbohlbq_kdb_��khklhygby
����� K_gbevgZy�^_f_gpby��ijhklhc�lbi����� Ij_k_gbevgZy�^_f_gpby����� K_gbevgZy�^_f_gpby�^_ij_kkb\gh]h�beb�iZjZghb^gh]h�lbiZ����� K_gbevgZy�^_f_gpby��hkeh`g_ggZy�y\e_gbyfb�hkljhc�kimlZgghklb����� :jl_jbhkde_jhlbq_kdh_�keZ[hmfb_����� >jm]b_�k_gbevgu_�b ij_k_gbevgu_�hj]Zgbq_kdb_�ikbohlbq_kdb_�khklhygby����� G_mlhqg_ggu_� k_gbevgu_� b ij_k_gbevgu_� hj]Zgbq_kdb_� ikbohlbq_kdb_khklhygby
:edh]hevgu_�ikbohau
����� ;_eZy�]hjyqdZ����� DhjkZdh\kdbc�ikboha��Zedh]hevguc����� >jm]b_�Zedh]hevgu_�^_f_gpbb����� >jm]b_�Zedh]hevgu_�]Zeexpbghau����� IZlheh]bq_kdh_�ivygkl\h����� :edh]hevgZy�j_\ghklv����� >jm]b_�jZkkljhckl\Z
E_dZjkl\_ggu_�ikbohau����� :[klbg_glguc�kbg^jhf����� IZjZghb^gu_� b�beb� ]ZeexpbgZlhjgu_� khklhygby�� \ua\Zggu_e_dZjkl\_ggufb�kj_^kl\Zfb������ IZlheh]bq_kdZy�e_dZjkl\_ggZy�bglhdkbdZpby������ >jm]b_�jZkkljhckl\Z����� JZkkljhckl\Z�g_mlhqg_gghc�wlbheh]bb
Ij_oh^ysb_�ikbohlbq_kdb_�khklhygby��\hagbdZxsb_�\ j_amevlZl_�hj]Zgbq_kdboaZ[he_\Zgbc

������ Hkljh_�ij_oh^ys__�ikbohlbq_kdh_�khklhygb_������ Ih^hkljh_�ij_oh^ys__�ikbohlbq_kdh_�khklhygb_������ >jm]h_�ij_oh^ys__�ikbohlbq_kdh_�khklhygb_����� G_mlhqg_ggh_�ij_oh^ys__�ikbohlbq_kdh_�khklhygb_
>jm]b_�ikbohlbq_kdb_�khklhygby��ojhgbq_kdb_���\hagbdZxsb_�\ j_amevlZl_hj]Zgbq_kdbo�aZ[he_\Zgbc����� DhjkZdh\kdbc�ikboha��g_Zedh]hevguc������ KeZ[hmfb_�ijb�khklhygbyo��g_�deZkkbnbpbjm_fuo�\ ^jm]bo�jm[jbdZo����� >jm]b_� ojhgbq_kdb_� ikbohlbq_kdb_� khklhygby� \ke_^kl\b_� hj]Zgbq_kdboaZ[he_\Zgbc�]heh\gh]h�fha]Z����� G_mlhqg_ggu_�hj]Zgbq_kdb_�ojhgbq_kdb_�ikbohlbq_kdb_�khklhygby

>JM=B?�IKBOHAU



Rbahnj_gbq_kdb_�ikbohau
����� Ijhklhc�lbi����� =_[_nj_gbq_kdbc�lbi������ DZlZlhgbq_kdbc�lbi������ IZjZghb^guc�lbi������ Hkljuc�rbahnj_gbq_kdbc�wibah^������ EZl_glgZy��\yehl_dmsZy��fZehijh]j_^b_glgZy��rbahnj_gby������ HklZlhqgZy�rbahnj_gby������ RbahZnn_dlb\guc�lbi������ >jm]b_�nhjfu�rbahnj_gbb����� G_mlhqg_ggu_�nhjfu�rbahnj_gbb
:nn_dlb\gu_�ikbohau
����� FZgbZdZevgh�^_ij_kkb\guc�ikboha��fZgbZdZevguc�lbi����� FZgbZdZevgh�^_ij_kkb\guc�ikboha��^_ij_kkb\guc�lbi����� FZgbZdZevgh�^_ij_kkb\guc�ikboha��pbjdmeyjguc�lbi��fZgbZdZevgZy nZaZ����� FZgbZdZevgh�^_ij_kkb\guc�ikboha��pbjdmeyjguc�lbi��^_ij_kkb\gZy�nZaZ����� FZgbZdZevgh�^_ij_kkb\guc�ikboha��pbjdmeyjguc�lbi��kf_rZggh_�khklhygb_����� FZgbZdZevgh�^_ij_kkb\guc�ikboha��pbjdmeyjguc� lbi��khklhygb_�\ ^Zggucfhf_gl�g_�mlhqg_gh����� FZgbZdZevgh�^_ij_kkb\guc�ikboha��^jm]hc�b g_mlhqg_gguc����� >jm]b_�Znn_dlb\gu_�ikbohau����� G_mlhqg_ggu_�Znn_dlb\gu_�ikbohau
IZjZghb^gu_�khklhygby
����� IZjZghb^gh_�ikbohlbq_kdh_�khklhygb_�ijhklh_����� IZjZghcy������ IZjZnj_gby������Bg^mpbjh\Zgguc�ikboha������>jm]b_�iZjZghb^gu_�ikbohlbq_kdb_�khklhygby����� G_mlhqg_ggu_�iZjZghb^gu_�ikbohlbq_kdb_�khklhygby
>jm]b_�g_hj]Zgbq_kdb_�ikbohau
����� J_Zdlb\guc�^_ij_kkb\guc�ikboha����� Hkljh_�j_Zdlb\gh_�\ha[m`^_gb_����� J_Zdlb\gZy�kimlZgghklv����� HkljZy�iZjZghb^gZy�j_Zdpby����� Ikboh]_gguc�iZjZghb^guc�ikboha����� >jm]b_�b g_mlhqg_ggu_�g_Zdlb\gu_�ikbohau����� KbfilhfZlbq_kdb_�b ^jm]b_�g_mlhqg_ggu_�ikbohau
Ikbohau��ki_pbnbq_kdb_�^ey�^_lkdh]h�\hajZklZ



������ JZggbc�^_lkdbc�Zmlbaf������ >_abgl_]jZlb\guc�ikboha������ >jm]b_�ikbohau��ki_pbnbq_kdb_�^ey�^_lkdh]h�\hajZklZ����� G_mlhqg_ggu_�ikbohau��ki_pbnbqgu_�^ey�^_lkdh]h�\hajZklZ
G?<JHLBQ?KDB?�J:KKLJHCKL<:��IKBOHI:LBB�B >JM=B?IKBOBQ?KDB?�J:KKLJHCKL<:�G?IKBOHLBQ?KDH=H�O:J:DL?J:G_\jhlbq_kdb_�jZkkljhckl\Z����� G_\jha�lj_\h]b��kljZoZ������ Bkl_jh�g_\jhlbq_kdb_�jZkkljhckl\Z�b kbg^jhf�=Zga_jZ����� Nh[bb�g_\jhlbq_kdb_����� G_\jha�gZ\yaqb\hklb����� >_ij_kkb\guc�g_\jha����� G_\jZkl_gby����� Kbg^jhf�^_i_jkhgZebaZpbb�g_\jhlbq_kdhc����� Bihohg^jbq_kdbc�g_\jha������ >jm]b_�g_\jhlbq_kdb_�jZkkljhckl\Z����� G_mlhqg_ggu_� g_\jhlbq_kdb_� jZkkljhckl\Z� b g_\jhahih^h[gu_� khklhygbywdah]_gghc�wlbheh]bb JZkkljhckl\Z�ebqghklb����� JZkkljhckl\h�ebqghklb�iZjZghb^gh]h��iZjZghcyevgh]h��lbiZ����� JZkkljhckl\h�ebqghklb�Znn_dlb\gh]h�lbiZ������ JZkkljhckl\h�ebqghklb�rbahb^gh]h�lbiZ������ JZkkljhckl\h�ebqghklb�\ha[m^bfh]h�lbiZ������ JZkkljhckl\h�ebqghklb�ZgZgdZklbq_kdh]h�lbiZ������ JZkkljhckl\h�ebqghklb�bkl_jbq_kdh]h�lbiZ����� JZkkljhckl\h�ebqghklb�Zkl_gbq_kdh]h�lbiZ����� JZkkljhckl\h�ebqghklb�k ij_g_[j_`_gb_f�d khpbZevguf�h[yaZgghklyf�bebZglbkhpbZevgufb� ijhy\e_gbyfb�� �< \ZjbZgl_� FD;���� Z^Zilbjh\Zgghf� ^eybkihevah\Zgby� \ gZr_c� kljZg_�� wlb� jZkkljhckl\Z� h[hagZqZxlky� dZd� ©jZkkljhckl\Zebqghklb�lbiZ��wfhpbhgZevgh�lmiuoª������� >jm]b_�jZkkljhckl\Z�ebqghklb����� JZkkljhckl\Z� ebqghklb� g_mlhqg_ggh]h� lbiZ� �\ FD;���� ©JZkkljhckl\Zebqghklb�g_mlhqg_ggh]h�lbiZ�b ikbohiZlhih^h[gu_�khklhygby�wdah]_gghc�wlbheh]bbª�

K_dkmZevgu_�ba\jZs_gby�b gZjmr_gby��\ FD;����©Iheh\u_�ba\jZs_gby�bgZjmr_gbyª�
����� =hfhk_dkmZebaf����� Kdhlheh`_kl\h����� I_^hnbeby����� LjZgk\_klbaf����� Wdk]b[bpbhgbaf����� LjZgkk_dkmZebaf��\ FD;���wlhl�l_jfbg�bkdexq_g������ GZjmr_gb_�ikbohk_dkmZevghc�bg^b\b^mZevghklb����� Njb]b^ghklv�b bfihl_gpby



����� >jm]b_�iheh\u_�ba\jZs_gby�b gZjmr_gby����� G_mlhqg_ggu_�iheh\u_�ba\jZs_gby�b gZjmr_gby
��� Ojhgbq_kdbc�Zedh]hebaf

GZjdhfZgbb�b lhdkbdhfZgbb
����� GZjdhfZgbb� b lhdkbdhfZgbb� \ke_^kl\b_� aehmihlj_[e_gby� \_s_kl\Zfb�kh^_j`Zsbfb� hibmfgu_� ZedZehb^u� b bo� ijhba\h^gu_�� Z lZd`_� kbgl_lbq_kdbfbZgZev]_lbdZfb��hlg_k_ggufb�d gZjdhlbdZf����� GZjdhfZgbb� b lhdkbdhfZgbb� \ke_^kl\b_� aehmihlj_[e_gby� \_s_kl\Zfb]bighlbq_kdh]h� b k_^Zlb\gh]h� beb� mkihdZb\Zxs_]h� oZjZdl_jZ�� hlg_k_ggufb� dgZjdhlbdZf����� GZjdhfZgbb�\ke_^kl\b_�aehmihlj_[e_gby�dhdZbghf����� GZjdhfZgbb�\ke_^kl\b_�aehmihlj_[e_gby�ij_iZjZlZfb�dhghieb������GZjdhfZgbb� b lhdkbdhfZgbb� \ke_^kl\b_� aehmihlj_[e_gby� ij_iZjZlZfb� ]jmiiuZfn_lZfbgh\� b ^jm]bo� ikbohklbfmeylhjh\� �< FD;���� ©GZjdhfZgbb� \ke_^kl\b_aehmihlj_[e_gby�ikbohljhigufb�ij_iZjZlZfb��hlg_k_ggufb�d gZjdhlbdZfª������� GZjdhfZgbb� b lhdkbdhfZgbb� \ke_^kl\b_� aehmihlj_[e_gby]Zeexpbgh]_ggufb�\_s_kl\Zfb��hlg_k_ggufb�d gZjdhlbdZf����� GZjdhfZgbb� \ke_^kl\b_� aehmihlj_[e_gby� ^jm]bfb� \_s_kl\Zfb�hlg_k_ggufb� d gZjdhlbdZf�� b lhdkbdhfZgbb�� g_� hlg_k_ggufb� d gZjdhlbdZf� �\khhl\_lkl\bb�k FD;�������� GZjdhfZgbb� \ke_^kl\b_� khq_lZggh]h� aehmihlj_[e_gby� \_s_kl\Zfb� fhj�nbggh]h�lbiZ�k dZdbfb�eb[h�^jm]bfb�\_s_kl\Zfb��hlg_k_ggufb�d gZjdhlbdZf���< FD;���_s_�h[hagZqZxlky�dZd�©IhebgZjdhfZgbbª������� GZjdhfZgbb� b lhdkbdhfZgbb� \ke_^kl\b_� khq_lZggh]h� aehmihlj_[e_gbydhf[bgZpbc� \_s_kl\� jZaebqguo� ]jmii�� hlg_k_gguo� d gZjdhlbdZf� �\ FD;��� lZd`_h[hagZqZxlky�_s_�b dZd�©IhebgZjdhfZgbb�b iheblhdkb�dhfZgbbª���Ijbq_f�hlf_qZ_lky�qlh�kemqZb��dh]^Z�[hevgu_�i_j_oh^yl�k ijb_fZ�h^gh]h�gZjdhlbdZ�beb�h^gh]h�\_s_kl\Z�gZ^jm]hc��rbnjmxlky�\ khhl\_lkl\bb�k \b^hf�gZjdhlbdZ�beb�\_s_kl\Z��mihlj_[ey_fh]h�\i_jbh^�h[ke_^h\ZgbyAehmihlj_[e_gb_�e_dZjkl\_ggufb�kj_^kl\Zfb�beb�^jm]bfb�\_s_kl\Zfb�[_ay\e_gbc�gZjdhfZgbb�b lhdkbdhfZgbb����� Aehmihlj_[e_gb_�Zedh]he_f������ Aehmihlj_[e_gb_�lZ[Zdhf������ Aehmihlj_[e_gb_�dZggZ[bkhf��bg^bckdhc�dhghie_c������� Aehmihlj_[e_gb_�]Zeexpbgh]_gZfb������ Aehmihlj_[e_gb_�[Zj[blmjZlZfb�b ljZgd\bebaZlhjZfb����� Aehmihlj_[e_gb_�\_s_kl\Zfb�fhjnbggh]h�lbiZ������ Aehmihlj_[e_gb_�\_s_kl\Zfb�dhdZbggh]h�lbiZ������ Aehmihlj_[e_gb_�\_s_kl\Zfb�Zfn_lZfbggh]h�lbiZ������ Aehmihlj_[e_gb_�Zglb^_ij_kkZglZfb����� >jm]b_��kf_rZggu_�beb�g_mlhqg_ggu_�\b^u�aehmihlj_[e_gbc

GZjmr_gb_�nbabheh]bq_kdbo�nmgdpbc�ikboh]_gghc�wlbheh]bb



����� GZjmr_gby�kh�klhjhgu�dhklgh�fur_qghc�kbkl_fu����� GZjmr_gby�kh�klhjhgu�hj]Zgh\�^uoZgby����� GZjmr_gby�kh�klhjhgu�k_j^_qgh�khkm^bklhc�kbkl_fu����� GZjmr_gby�kh�klhjhgu�dh`b����� GZjmr_gby�kh�klhjhgu�`_em^hqgh�dbr_qgh]h�ljZdlZ����� GZjmr_gby�kh�klhjhgu�fhq_iheh\hc�kbkl_fu����� GZjmr_gby�kh�klhjhgu�wg^hdjbgghc�kbkl_fu����� GZjmr_gby�kh�klhjhgu�hj]Zgh\�qm\kl\����� >jm]b_�gZjmr_gby�nbabheh]bq_kdbo�nmgdpbc�iZlh]_gghc�wlbheh]bb����� G_mlhqg_ggu_� gZjmr_gby� nbabheh]bq_kdbo� nmgdpbc� ikboh]_gghcwlbheh]bb
Ki_pbnbq_kdb_�kbfilhfu�beb�kbg^jhfu��g_�deZkkbnbpbjm_fu_�\ ^jm]bo�jm[jbdZo
������ AZbdZgb_�b aZibgdb������ G_j\gZy��ikbobq_kdZy��Zghj_dkby������ Lbdb������ Kl_j_hlbigu_�ih\lhjyxsb_ky�^\b`_gby������ Ki_pbnbq_kdb_�gZjmr_gby�kgZ������ >jm]b_�b g_mlhqg_ggu_�gZjmr_gby�ijb_fZ�ibsb������ Wgmj_a������ Wgdhij_a������ IkboZe]by����� >jm]b_� b g_mlhqg_ggu_� ki_pbnbq_kdb_� kbfilhfu� beb� kbg^jhfu�� g_deZkkbnbpbjm_fu_�\ ^jm]bo�jm[jbdZo

Hklju_�j_Zdpbb�gZ�klj_kk������ K ij_h[eZ^Zgb_f�wfhpbhgZevguo�gZjmr_gbc������ K ij_h[eZ^Zgb_f�gZjmr_gbc�khagZgby������ K ij_h[eZ^Zgb_f�ikbohfhlhjguo�gZjmr_gbc������ >jm]b_�g_ikbohlbq_kdb_�gZjmr_gby��\ jZfdZo�hkljhc�j_Zdpbb�gZ�klj_kk������� Kf_rZggu_� g_ikbohlbq_kdb_� gZjmr_gby� �\ jZfdZo� hkljhc� j_Zdpbb� gZklj_kk������� G_mlhqg_ggu_� g_ikbohlbq_kdb_� gZjmr_gby� \ jZfdZo� hkljhc� j_Zdpbb� gZklj_kk:^ZilZpbhggu_��ijbkihkh[bl_evgu_��j_Zdpbb������ DjZldh\j_f_ggZy�^_ij_kkb\gZy�j_Zdpby������ HlklZ\e_ggZy�^_ij_kkb\gZy�j_Zdpby������ K ij_h[eZ^Zxsbf�jZkkljhckl\hf�^jm]bo��wfhpbc������ K ij_h[eZ^Zgb_f�gZjmr_gbc�ih\_^_gby������ K khq_lZgguf�gZjmr_gb_f�wfhpbc�b ih\_^_gby������ >jm]b_�gZjmr_gby�Z^ZilZpbb����� G_mlhqg_ggu_�gZjmr_gby�Z^ZilZpbb
Ki_pbnbq_kdb_�ikbobq_kdb_�jZkkljhckl\Z�gZ�ihq\_�hj]Zgbq_kdh]h�ihjZ`_gby]heh\gh]h�fha]Z����� Kbg^jhf�eh[ghc�^heb



����� Baf_g_gby�ebqghklb�beb�ihagZ\Zl_evghc kihkh[ghklb�^jm]h]h�lbiZ����� Ihkldhglmabhgguc�kbg^jhf����� >jm]b_�ki_pbnbq_kdb_�g_ikbohlbq_kdb_�ikbobq_kdb_�jZkkljhckl\Z�gZ�ihq\_hj]Zgbq_kdh]h�ihjZ`_gby�]heh\gh]h�fha]Z������ G_mlhqg_ggu_� g_ikbohlbq_kdb_� ikbobq_kdb_� jZkkljhckl\Z� \ke_^kl\b_hj]Zgbq_kdh]h�ihjZ`_gby�]heh\gh]h�fha]Z
���� >_ij_kkb\gu_�jZkkljhckl\Z��g_�deZkkbnbpbjm_fu_�\ ^jm]bo�jm[jbdZo

JZkkljhckl\Z�ih\_^_gby��g_�deZkkbnbpbjm_fu_�\ ^jm]bo�jm[jbdZo��hlkmlkl\mxl�\FD;���
����� JZkkljhckl\Z�ih\_^_gby��g_�gZjmrZxsb_�h[s_gby����� JZkkljhckl\Z�ih\_^_gby��gZjmrZxsb_�h[s_gb_����� JZkkljhckl\Z�ih\_^_gby�\ \b^_�dhfimevkbb����� Kf_rZggh_�jZkkljhckl\h�ih\_^_gby�b wfhpbc����� >jm]b_�jZkkljhckl\Z�ih\_^_gby��g_�deZkkbnbpbjm_fu_�\ ^jm]bo�jm[jbdZo����� G_mlhqg_ggu_� jZkkljhckl\Z� ih\_^_gby�� g_� deZkkbnbpbjm_fu_� \ ^jm]bojm[jbdZo

JZkkljhckl\Z�wfhpbc��ki_pbnbq_kdb_�^ey�^_lkdh]h�b ih^jhkldh\h]h�\hajZklZ�hlkmlkl\mxl�\ FD;��������� K lj_\h]hc�b kljZohf������ K qm\kl\hf�]hjy�b kljZ^Zgby����� K ih\ur_gghc� qm\kl\bl_evghklvx�� aZkl_gqb\hklvx� b Zmlbafhf� \khpbZevghf�ieZg_����� AZljm^g_gby�\ h[s_gbb����� >jm]b_�beb� kf_rZggu_�jZkkljhckl\Z� wfhpbc�� ki_pbnbq_kdb_� ^ey� ^_lkdh]hbeb�ih^jhkldh\h]h�\hajZklZ����� G_mlhqg_ggu_� jZkkljhckl\Z� wfhpbc�� ki_pbnbq_kdb_� ^ey� ^_lkdh]h� bebih^jhkldh\h]h�\hajZklZ
=bi_jdbg_lbq_kdbc�kbg^jhf�^_lkdh]h�\hajZklZ������ Ijhklh_�gZjmr_gb_�Zdlb\ghklb�b \gbfZgby����� =bi_jdbg_lbq_kdbc� kbg^jhf� k aZ^_j`dhc� jZa\blby� �\ FD;����©=bi_jdbg_lbq_kdbc�kbg^jhf�aZ^_j`db�jZa\blbyª������� =bi_jdbg_lbq_kdh_�gZjmr_gb_�ih\_^_gby����� >jm]b_� ]bi_jdbg_lbq_kdb_� kbg^jhfu� ^_lkdh]h� \hajZklZ� G_mlhqg_ggu_nhjfu�]bi_jdbg_lbq_kdh]h�kbg^jhfZ�^_lkdh]h�\hajZklZ

Ki_pbnbq_kdb_�aZ^_j`db�jZa\blby
������ Ki_pbnbq_kdZy�aZ^_j`dZ�jZa\blby������ Ki_pbnbq_kdZy�aZ^_j`dZ�jZa\blby�gZ\udZ�kq_lZ������ >jm]b_�ki_pbnbq_kdb_�aZ^_j`db�rdhevguo�gZ\udh\������ GZjmr_gby�jZa\blby�j_qb������ Ki_pbnbq_kdZy�aZ^_j`dZ�fhlhjgh]h�jZa\blby



����� Kf_rZggu_�gZjmr_gby�jZa\blby������ >jm]b_�ki_pbnbq_kdb_�aZ^_j`db�jZa\blby����� G_mlhqg_ggu_�ki_pbnbq_kdb_�aZ^_j`db�jZa\blby
���� Ikbobq_kdb_�nZdlhju��k\yaZggu_�k aZ^_j`dhc��jZg__�m`_deZkkbnbpbjh\Zggu_��\ FD;���hlkmlkl\mxl�

���� E_]dZy�mfkl\_ggZy�hlklZehklv
>jm]Zy��mlhqg_ggZy�ih�kl_i_gb�ly`_klb��mfkl\_ggZy�hlklZehklv����� Mf_j_ggZy�mfkl\_ggZy�hlklZehklv������ <ujZ`_ggZy�mfkl\_ggZy�hlklZehklv����� =em[hdZy�mfkl\_ggZy�hlklZehklv

���� Mfkl\_ggZy�hlklZehklv��g_mlhqg_ggZy�ih�kl_i_gb�ly`_klbDZd�m`_�hlf_qZehkv��g_dhlhju_�l_jfbgu�hlkmlkl\mxl�\ '60�,,,�5 b bkihevamxlkyqZklbqgh� \ hnbpbZevghc� ghf_gdeZlmj_� ebrv� ijb� hibkZgbb� gZjmr_gbc� �gZijbf_j�ikbohah\��g_\jhah\�����
IKBOHA

Ohly� \ ljZ^bpbhgghf� kfuke_� l_jfbg� ©ikbohlbq_kdbcª� ih^q_jdb\Z_l� mljZlmkihkh[ghklb� d ijZ\bevghc� hp_gd_� hdjm`Zxs_c� ^_ckl\bl_evghklb� b gZjmr_gb_ikbobq_kdbo�nmgdpbc��ijhy\eyxs__ky�\ [j_^_��]ZeexpbgZpbyo��kimlZgghklb�khagZgby�bgZjmr_gby� iZfylb�� aZ� ihke_^gb_ �� e_l� hg� ijbh[j_e� ^jm]hc� kfuke�� < [hevrbgkl\_kemqZ_\�\ h[s_c�ikbobZljbb�bkihevah\Zgb_�l_jfbgZ�©ikbohlbq_kdbcª�hagZqZ_l�gZebqb_m [hevgh]h� ly`_euo� gZjmr_gbc�� dZkZxsboky� _]h� ijhn_kkbhgZevghc� ^_yl_evghklb� bebqghc� `bagb� b khijh\h`^Zxsboky� khpbZevghc� baheypb_c� b g_kihkh[ghklvx� d\uiheg_gbx�ijhkluo�^hfZrgbo�b ljm^h\uo�nmgdpbc��>jm]Zy�h[eZklv�ijbf_g_gby�wlh]hl_jfbgZ� hlghkblky� d kl_i_gb� w]h�j_]j_kkbb�� dZd� djbl_jby� ikbobq_kdh]h� aZ[he_\Zgby�<ke_^kl\b_� wlhc� g_h^ghagZqghklb� l_jfbg� ©ikbohlbq_kdbcª� mljZlbe� lhqghklv� bmihlj_[ey_lky�[he__�rbjhdh�\ debgbq_kdhc�b gZmqghc�^_yl_evghklb�Khhl\_lkl\_ggh� ]ehkkZjbx�:f_jbdZgkdhc�IkbobZljbq_kdhc�:kkhpbZpbb� l_jfbg©ikbohaª� oZjZdl_jbam_l� ]jm[u_� gZjmr_gby� hp_gdb� j_Zevghc� ^_yl_evghklb�� Hg� fh`_lbkihevah\Zlvky�^ey�hibkZgby�ih\_^_gby�km[t_dlZ�\ l_dmsbc�fhf_gl�beb�ikbobq_kdh]hjZkkljhckl\Z�� ijb� dhlhjhf� \ l_q_gb_� dZdh]h�lh� i_jbh^Z� m \k_o� ebp k ^ZggufjZkkljhckl\hf� hlf_qZ_lky�gZjmr_gb_� hp_gdb� j_Zevghc� ^_ckl\bl_evghklb��Ijb� ]jm[hfjZkkljhckl\_� hp_gdb� j_Zevghc� ^_ckl\bl_evghklb� m [hevguo� bf_xl� f_klh� gZjmr_gbylhqghklb� \hkijbylby� b fure_gby�� g_kfhljy� gZ� gZebqb_� kh\_jr_ggh� hij_^_e_gguonZdlh\�� hgb� qZklh� ^_eZxl� ijhlb\hj_qb\u_� wlbf� nZdlZf� \u\h^u�� GZijbf_j�^_ij_kkb\guc� [hevghc�� ho\Zq_gguc� qm\kl\hf� kh[kl\_gghc� g_iheghp_gghklb�� g_khhl\_lkl\mxs_c� ^_ckl\bl_evghklb�� g_� jZkp_gb\Z_lky� dZd� ikbohlbq_kdbc�� lh]^Z� dZd[hevghc�� dhlhjuc� iheZ]Z_l�� qlh� hg� \uau\Z_l� klbobcgu_� [_^kl\by�� jZkp_gb\Z_lkyih^h[guf�h[jZahf�Ijyfuf� k\b^_l_evkl\hf� lh]h�� qlh� ih\_^_gb_� y\ey_lky� ikbohlbq_kdbf�� kem`blnZdl�gZebqby�m [hevgh]h�[j_^Z�beb�]ZeexpbgZpbc��^Z`_�_keb�bo�ikbohiZlheh]bq_kdZykmsghklv�g_ba\_klgZ��L_jfbg�ikbohlbq_kdbc� lZd`_� \iheg_�ih^oh^bl�^ey� h[hagZq_gby



l_o� kemqZ_\�� dh]^Z� ^_ahj]ZgbaZpby� ih\_^_gby� [hevgh]h� klhev� \_ebdZ�� qlh� fh`gh� km\_j_gghklvx�k^_eZlv�aZdexq_gb_�h gZebqbb�m wlh]h�[hevgh]h�gZjmr_gby�kihkh[ghklb�dijZ\bevghc�hp_gd_�j_Zevghc�^_ckl\bl_evghklb��Ijbf_jZfb�fh]ml�kem`blv�kemqZb��dh]^Zj_qv� [hevgh]h� iheghklvx� [_kk\yagZ�� gh� g_l� gbdZdbo� ijbagZdh\� lh]h�� qlh� _]h� g_ihgbfZxl� b dh]^Z� [hevghc� Z]blbjh\Zg�� ^_ahjb_glbjh\Zg�� g_� kihkh[_g� ih^^_j`b\Zlv\gbfZgb_�\ khklhygbb�Zedh]hevgh]h�^_ebjby� �[_ehc�]hjyqdb���Ke_^m_l�lZd`_�hlf_lblv�qlh� m [hevguo� \ khklhygbb� ikbobq_kdh]h� jZkkljhckl\Z� g_ikbohlbq_kdh]h� oZjZdl_jZlZd`_� fh]ml� gZ[ex^Zlvky� ijhy\e_gby� ikbohlbq_kdh]h� ih\_^_gby�� ohly� b j_^dh�GZijbf_j�� [hevghc� k g_\jhlbq_kdbfb� h[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfbfh`_l�\j_fy�hl�\j_f_gb�l_jylv�djblbdm�d k\h_fm�khklhygbx�b \_jblv�\ j_Zevghklv�lh]h�qlh�hg�fh`_l�aZjZablvky�hl�hdjm`Zxsbo��ih`bfZy�bf�jmdm��< '60�,,,�5 ikbohlbq_kdb_jZkkljhckl\Z� \dexqZxl� i_j\Zab\gu_� jZkkljhckl\Z� ebqghklb�� rbahnj_gbq_kdb_� b[j_^h\u_� �iZjZghb^gu_�� jZkkljhckl\Z�� ikbohlbq_kdb_� gZjmr_gby�� g_deZkkbnbpbjm_fu_�\ ^jm]bo�jm[jbdZo��g_dhlhju_�gZjmr_gby��k\yaZggu_�k hj]Zgbq_kdbfikbohkbg^jhfhf��b g_dhlhju_�jZkkljhckl\Z�gZkljh_gby��Znn_dlb\gu_�gZjmr_gby��
G?<JHA

G_\jha� y\ey_lky� ojhgbq_kdbf� beb� j_pb^b\bjmxsbf� g_ikbohlbq_kdbfgZjmr_gb_f�� dhlhjuc� oZjZdl_jbam_lky� lj_\h]hc�� i_j_`b\Z_fhc� beb� \ujZ`Zxs_ckyg_ihkj_^kl\_ggh� beb� q_j_a� aZsblgu_� f_oZgbafu�� hg� ijhy\ey_lky� dZd� kbfilhf�gZijbf_j�� \ \b^_� gZ\yaqb\hklb�� dhfimevkbb�� kljZoZ� beb� k_dkmZevguo� gZjmr_gbc�Khhl\_lkl\_ggh '60�,,,�5� g_\jhlbq_kdb_� jZkkljhckl\Z� hij_^_eyxlky� ke_^mxsbfh[jZahf�JZkkljhckl\h� ikbobq_kdhc� ^_yl_evghklb�� \ dhlhjhf� \_^msbf� gZjmr_gb_fy\ey_lky� kbfilhf�beb� ]jmiiZ� kbfilhfh\��g_ijbylguo�^ey�iZpb_glZ��dhlhju_�hg� �hgZ�jZkp_gb\Z_l�dZd�g_ijb_febfu_�b g_�k\hckl\_ggu_�_fm��_c��beb�w]h�^bklhlbqgu_��hp_gdZj_Zevghc�^_ckl\bl_evghklb��dZd�ijZ\beh��g_�gZjmr_gZ��Ih\_^_gb_�g_�gZjmr_gh�\ lZdhcf_j_�� qlh[u� ehfZlv� hkgh\gu_� khpbZevgu_� ghjfu� �ohly� iZpb_gl� fh`_l� [ulv� ^hdjZcghklb� [_kihfhs_g��� GZjmr_gb_� fh`_l� [ulv� \_kvfZ� ^ebl_evguf� bebj_pb^b\bjmxsbf� [_a� e_q_gby� b g_� h]jZgbqb\Z_lky� [ukljh� ijhoh^ys_c� j_Zdpb_c� gZklj_kkh\u_�nZdlhju��dZdhc�eb[h�wlbheh]bq_kdbc�beb�hj]Zgbq_kdbc�nZdlhj�g_�\uy\e_g�< '60�,,,�5 hlkmlkl\m_l� ^bZ]ghklbq_kdbc� deZkk� ©g_\jhah\ª�� h^gZdh� g_dhlhju_gh\u_� ^bZ]ghklbq_kdb_� dZl_]hjbb� jZkkfZljb\Zxlky� fgh]bfb� debgbpbklZfb� dZdg_\jhlbq_kdb_��b qblZl_ev�fh`_l�aZf_lblv��qlh�\ '60�,,,�5 bkihevam_lky�l_jfbg�g_\jha\ kdh[dZo�^ey�oZjZdl_jbklbdb�g_dhlhjuo�khklhygbc�G_\jha� lj_\h]b� �beb� g_\jha� kljZoZ�� nh[bq_kdbc� g_\jha�� Wlhl� lbi� g_\jhaZ\dexqZ_l� Z]hjZnh[bx� [_a� gZebqby� iZgbq_kdbo� j_Zdpbc�� khpbZevgu_� nh[bb�� ijhklu_nh[bb�� iZgbq_kdb_� j_Zdpbb� �k Z]Zjhnh[b_c� beb� [_a� g__��� ]_g_jZebah\Zggmxlj_\h`ghklv��h[k_kkb\gh�dhfimevkb\gh_�jZkkljhckl\h� �beb�h[k_kkb\gh�dhfimevkb\gucg_\jha��b ihklljZ\fZlbq_kdbc�klj_kk�KhfZlhnhjfgu_� jZkkljhckl\Z�� Wlb� jZkkljhckl\Z� \dexqZxl� khfZlh]_ggu_gZjmr_gby��dhg\_jkbx��beb�bkl_jbq_kdbc�g_\jha��dhg\_jkb\guc�lbi���g_ykgu_�[he_\u_hsms_gby�� bihohg^jbd�� �beb� bihohg^jbq_kdbc� g_\jha��� ^bkfhjnhnh[bq_kdb_jZkkljhckl\Z�b g_^bnn_j_gpbjh\Zggu_�khfZlhnhjfgu_�jZkkljhckl\Z�>bkkhpbZlb\gu_� jZkkljhckl\Z� �bkl_jbq_kdbc� g_\jha�� ^bkkhpbZlb\guc� lbi��Wlb� jZkkljhckl\Z� \dexqZxl� ikboh]_ggmx� Zfg_abx�� ikboh]_ggmx� j_Zdpbx� [_]kl\Z�



jZkkljhckl\Z�ebqghklb��^_i_jkhgZebaZpbhggu_�jZkkljhckl\Z��beb�^_i_jkhgZebah\Zggucg_\jha��b ^bkkhpbZlb\gu_�jZkkljhckl\Z��g_�deZkkbnbpbjh\Zggu_�\ ^jm]bo�jm[jbdZo�K_dkmZevgu_� jZkkljhckl\Z�� WlZ� h[rbjgZy� dZl_]hjby� \dexqZ_l� iZjZnbebb� bk_dkmZevgu_� ^bknmgdpbb�� < h[s_f� wlb� dZl_]hjbb� kqblZxlky� g_\jhlbq_kdbfbgZjmr_gbyfb�>bklbfbq_kdb_� jZkkljhckl\Z�� Wlb� jZkkljhckl\Z�� ba\_klgu_� lZd`_� dZd^_ij_kkb\guc� g_\jha�� l_i_jv� deZkkbnbpbjh\Zgu� \ '60�,,,�5 dZd� lbi� jZkkljhckl\ZgZkljh_gby�< p_ehf�l_jfbg�©g_\jhaª�h[t_^bgy_l�h[rbjguc�^bZiZahg�gZjmr_gbc�jZaebqguoijbagZdh\� b kbfilhfh\�� DZd� lZdh\hc�� hg� ihl_jye� agZq_gb_� kdhevdh� [u� lh� gb [uehlhqgh]h�hij_^_e_gby��djhf_�l_o�kemqZ_\��dh]^Z�ohlyl�hlf_lblv��qlh�kihkh[ghklv�d hp_gd_^_ckl\bl_evghklb�g_�gZjmr_gZ�b ebqghklgu_�jZkkljhckl\Z�hlkmlkl\mxl��l_jfbg�g_\jha�h^gZdh��fh`_l�bkihevah\Zlvky�\ l_o�kemqZyo��dh]^Z�iZpb_gl�hdZau\Z_lky�[_kihfhsguf�\p_ehf�jy^_�kblmZpbc�
IKBOHKHF:LBQ?KDB?�J:KKLJHCKL<:L_jfbg�ikbohkhfZlbq_kdb_�jZkkljhckl\Z�\ujZ`Z_l�\aZbfhhlghr_gby�f_`^m�mfhf�ikbobdhc��b l_ehf��khfhc��b hlghkblky�d lZdbf�nbabq_kdbf�khklhygbyf��dhlhju_�eb[hh[mkeh\e_gu�ikboheh]bq_kdbfb�nZdlhjZfb��eb[h�bkiulu\Zxl�\ebygb_�kh�klhjhgu�wlbonZdlhjh\��< '60�,,,�5 wlhl�l_jfbg�aZf_g_g�gZ�dZl_]hjbx� ©ikboheh]bq_kdb_�nZdlhju�\ebyxsb_� gZ� nbabq_kdh_� khklhygb_ª�� ijb� wlhf� ih^� nbabq_kdbf� khklhygb_fih^jZamf_\Z_lky� eb[h� \ujZ`_ggZy� hj]Zgbq_kdZy� iZlheh]by� �gZijbf_j�� j_\fZlhb^gucZjljbl��beb�ba\_klguc�iZlhnbabheh]bq_kdbc�ijhp_kk��gZijbf_j��j\hlZ��
GH<U?�B >BKDMKKBHGGU?�D:L?=HJBB'60�,,,�5 kh^_j`bl�gh\u_�dZl_]hjbb� �[m^ml�h[km`^Zlvky�gb`_���dhlhju_�fh`ghkqblZlv�kihjgufb�ih�p_ehfm�jy^m�ijbqbg��G_�\k_�ikbobZlju�jZa^_eyxl�fg_gb_�h lhf�qlh� hgb� kms_kl\mxl� dZd� hl^_evgu_� gZjmr_gby�� m l_o�� dlh� lZd� kqblZ_l�� g_^hklZlhqghnZdlh\� hlghkbl_evgh� hkh[_gghkl_c�� dhlhju_� fh`gh� kqblZlv� kms_kl\_ggufb� ^eydZ`^h]h�ba�jZkkljhckl\��Djhf_�lh]h��g_dhlhju_�\jZqb�ml\_j`^Zxl��qlh�gh\u_�dZl_]hjbbhljZ`Zxl� mkbe_gb_� \ebygby� Zglbn_fbgbklkdh]h� gZijZ\e_gby�� jZkijhkljZg_gbx�dhlhjh]h�kihkh[kl\m_l�\hafh`ghklv�g_kljh]hc�ihklZgh\db�^bZ]ghaZ��qlh�\ k\hx�hq_j_^vkha^Z_l� agZqbl_evgu_� ij_^ihkuedb� ^ey� g_ijZ\bevgh]h� bkihevah\Zgby� baehmihlj_[e_gby� '60�,,,�5 \hafh`gh�[m^_l�i_j_kfZljb\Zlvky�ih�f_j_�lh]h��dZd�[m^mlgZdZieb\Zlvky�gh\u_�^Zggu_�hlghkbl_evgh�^bZ]ghklbq_kdhc�\Zeb^ghklb�b gZ^_`ghklbwlbo�gZjmr_gbc�
>BKLJHNBQ?KDH?� J:KKLJHCKL<H� <H� <J?FY� IHA>G?C� N:AUH<:JB:EVGH=H�PBDE:��N:AU�@?ELH=H�L?E:���>JINHP�

Wlh� khklhygb_� \hagbdZ_l� m `_gsbg� b k\yaZgh� k nZahc� `_elh]h� l_eZf_gkljmZevgh]h� pbdeZ�� dhlhjZy� gZklmiZ_l� aZ� g_^_ex� ^h� gZqZeZ� f_gkljmZpbb�OZjZdl_jgufb� hkh[_gghklyfb� wlh]h� khklhygby� y\eyxlky� Znn_dlb\gZy� eZ[bevghklv�jZa^jZ`bl_evghklv�� ]g_\eb\hklv�� Z lZd`_� ijbagZdb� b kbfilhfu� ^_ij_kkbb� �gZijbf_j�qm\kl\h� kh[kl\_gghc� g_iheghp_gghklb�� hlkmlkl\b_� wg_j]bb�� baf_g_gb_� Zii_lblZ�gZjmr_gby� kgZ��� M g_dhlhjuo� `_gsbg� ihy\eyxlky� kmbpb^Zevgu_� fukeb�� <ij_^f_gkljmZevguc� i_jbh^� fh]ml� ihy\eylvky� nbabq_kdb_� kbfilhfu� �gZijbf_j�



]heh\gZy� [hev�� [heb� \ dhklyo� b furpZo�� hl_db��� Wlh� jZkkljhckl\h� hklZ_lky� _s_� g_iheghklvx�bamq_gguf�
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Hj]Zgbq_kdbc�ikbohkbg^jhf�b jZkkljhckl\Z��gZ[ex^Zxsb_ky�ijb� hj]Zgbq_kdhfihjZ`_gbb� fha]Z�� ij_^klZ\eyxl� kh[hc� deZkk� khklhygbc�� g_ihkj_^kl\_gghh[mkeh\e_gguo�gZjmr_gbyfb� kljmdlmju� beb�nbabheh]bq_kdbo� hkh[_gghkl_c�fha]h\hcldZgb�� < g_dhlhjuo� kemqZyo� g_\hafh`gh� hij_^_eblv� ki_pbnbq_kdh_� gZjmr_gb_fha]h\hc� ldZgb� beb� nmgdpbb�� e_`Zs__� \ hkgh\_� ^Zggh]h� kbg^jhfZ�� < wlbo� kemqZyo\u\h^� h[� hj]Zgbq_kdhc� hkgh\_� ikbobq_kdh]h� gZjmr_gby� ^_eZ_lky� ih� gZebqbxhij_^_e_gguo� debgbq_kdbo� ijhy\e_gbc�� < '60�,,,�5 l_jfbg� ©jZkkljhckl\hªbkihevam_lky� \ kemqZyo�� dh]^Z� hj]Zgbq_kdbc� ikbohkbg^jhf� k\yaZg� k ijhy\e_gbyfbkhklhygbc�� dh^bjm_fuo� b ih� hkb ,,,� Z l_jfbg� ©kbg^jhfª ² \ kemqZyo� gZebqby� jy^Zikboheh]bq_kdbo�beb�ih\_^_gq_kdbo�ijbagZdh\�b kbfilhfh\�g_aZ\bkbfh�hl�wlbheh]bb�Khhl\_lkl\_ggh '60�,,,�5 kms_kl\_gghc�hkh[_gghklvx�\k_o�wlbo�jZkkljhckl\�y\eyxlkyikboheh]bq_kdb_� beb� ih\_^_gq_kdb_� hldehg_gby�� k\yaZggu_� k djZldh\j_f_gguf� beb^ebl_evguf� gZjmr_gb_f� nmgdpbb� fha]Z�� IhjZ`_gb_� fha]Z�� e_`Zs__� \ hkgh\_aZ[he_\Zgby�beb�jZkkljhckl\Z��fh`_l�[ulv�i_j\bqguf��l��_��\hagbdZxsbf�\ fha]_��beb\lhjbqguf�� ihy\eyxsbfky� \ j_amevlZl_� dZdh]h�lh� kbkl_fgh]h� aZ[he_\Zgby�GZ[ex^Zxsb_ky� \ j_amevlZl_� ikbohiZlheh]bq_kdb_� kbfilhfu� hljZ`Zxl� ^_kljmdpbxbeb� gZjmr_gb_� h[f_gZ� fha]h\uo� kljmdlmj�� h[_ki_qb\Zxsbo� dh]gblb\gu_� nmgdpbb�wfhpbb�b fhlb\Zpbb��h[mkeh\eb\Zxsb_�ih\_^_gb_�Dh]gblb\guc�^_nbpbl�\ p_ehf�kqblZ_lky�ijbagZdhf�hj]Zgbq_kdh]h�jZkkljhckl\Z�LZdhc� ^_nbpbl� agZqbl_evgh� \ujZ`_g� ijb� gZjmr_gbyo� \ q_luj_o� hkgh\guo� h[eZklyo�hjb_glbjh\dZ��iZfylv��bgl_ee_dlmZevgZy�nmgdpby��gZijbf_j��kihkh[ghklv�d ihgbfZgbx�kq_lm��h[mq_gbx��b djblbdZ��Dh]gblb\gu_�gZjmr_gby�fh]ml� khijh\h`^Zlvky� lj_\h]hc�^_ij_kkb_c��jZa^jZ`bl_evghklvx�b qm\kl\hf�klu^Z��Ihl_jy�dhgljhey�gZ^�k_dkmZevgufb�Z]j_kkb\gufb� bfimevkZfb� b `Z`^Z� kly`Zl_evkl\Z� lZd`_� fh]ml� khijh\h`^ZlvjZkkljhckl\Z�dh]gblb\ghc�nmgdpbb�
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Khhl\_lkl\_ggh '60�,,,�5 d ijhy\e_gbyf� hj]Zgbq_kdh]h� ikbohkbg^jhfZ



hlghkylky� ^_ebjbc�� ^_f_gpby�� Zfg_klbq_kdbc� kbg^jhf�� hj]Zgbq_kdbc� [j_^h\uckbg^jhf�� hj]Zgbq_kdbc� ]Zeexpbgha� gZjmr_gb_� gZkljh_gby� hj]Zgbq_kdhc� ijbjh^u�kbg^jhf� lj_\h]b� hj]Zgbq_kdh]h� oZjZdl_jZ�� jZkkljhckl\Z� ebqghklb� \ke_^kl\b_hj]Zgbq_kdh]h�ihjZ`_gby�fha]Z��bglhdkbdZpby�� Zmlbaf�b hj]Zgbq_kdbc�ikbohkbg^jhf�g_� deZkkbnbpbjh\Z\rbcky� \ ^jm]bo� jm[jbdZo� �>GH�� j_ab^mZevgZy� dZl_]hjby��� ?kebwlbheh]by� ba\_klgZ� �gZijbf_j�� ^_ebjbc�� k\yaZgguc� k ig_\fhgb_c��� khklhygb_dh^bjm_lky�ih�hkb ,,,�< '60�,,,�5 hj]Zgbq_kdbc� ikbohkbg^jhf� \dexqZ_l� ^_f_gpbb�� \hagbdZxsb_� \k_gbevghf�b ij_k_gbevghf�\hajZkl_��ikbobq_kdb_�gZjmr_gby�hj]Zgbq_kdh]h�oZjZdl_jZ�\ua\Zggu_�ijb_fhf�ikbohZdlb\guo�\_s_kl\��b ikbobq_kdb_�jZkkljhckl\Z�hj]Zgbq_kdh]hoZjZdl_jZ��k\yaZggu_�k nbabq_kdbfb�gZjmr_gbyfb�beb� khklhygbyfb��dh^bjm_fufb�ihhkb ,,,� wlbheh]by� dhlhjuo� g_ba\_klgZ�� < dZl_]hjbb� ^_f_gpbb�� \hagbdZxsbo� \k_gbevghf�b ij_k_gbevghf�\hajZkl_�� wlbheh]bq_kdbf�beb�iZlh]_g_lbq_kdbf�fhf_glhfy\ey_lky�\hajZkl� '60�,,,�5 \dexqZ_l� ljb� lbiZ�^_f_gpbb��i_j\bqgmx�^_]_g_jZlb\gmx^_f_gpbx� lbiZ� [he_agb� :evp]_cf_jZ� k gZqZehf� \ k_gbevghf� \hajZkl_�� i_j\bqgmx^_]_g_jZlb\gmx� ^_f_gpbx� lbiZ� [he_agb� :evp]_cf_jZ� k gZqZehf� \ ij_k_gbevghf\hajZkl_�b ^_f_gpbx�k gZebqb_f�fgh`_kl\_gguo�hqZ]h\�g_djhaZ��Zljhnbb��
>?EBJBC
HIJ?>?E?GB?

>_ebjbc ²�wlh�hj]Zgbq_kdbc�ikbohkbg^jhf��oZjZdl_jbamxsbcky�hkljuf�gZqZehfb nexdlmbjmxsbf� l_q_gb_f� k gZjmr_gb_f� dh]gblb\guo� nmgdpbc� \ j_amevlZl_jZkijhkljZgyxs_]hky�gZjmr_gby�nmgdpbb�fha]h\hc�ldZgb�Kihkh[ghklv� [hevgh]h� d \hkijbylbx�� i_j_jZ[hld_�� gZdhie_gbx� b\hkijhba\_^_gbx� bgnhjfZpbb� agZqbl_evgh� gZjmr_gZ�� >_ebjbc� h[uqgh� [u\Z_ldjZldh\j_f_gguf� b h[jZlbfuf� \ l_o� kemqZyo�� dh]^Z� ijbqbgZ� _]h� mklZgh\e_gZ� bgZagZq_gh�ijZ\bevgh_�e_q_gb_��Ijh^he`bl_evghklv�_]h�g_\_ebdZ�
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>_ebjbc� ij_^klZ\ey_l� kh[hc� kbg^jhf�� k dhlhjuf� gZb[he__� qZklh� klZedb\ZxlkyikbobZlju��ijb]eZrZ_fu_�gZ�dhgkmevlZpbx�[hevguo�\ [hevrbo�[hevgbpZo�h[s_]h�lbiZbeb� objmj]bq_kdbo� hl^_e_gbyo�� Hdheh ��� \k_o� [hevguo�� gZoh^ysboky� gZklZpbhgZjghf�e_q_gbb��\uy\eyxl�ijbagZdb�^_ebjby�jZaghc�kl_i_gb�\ujZ`_gghklb��Wlhlijhp_gl� \Zjvbjm_l� ih� ^Zgguf� jZaebqguo� bkke_^h\Zgbc� b \� jZaguo� [hevgbpZo�GZijbf_j��^_ebjbc�gZ[ex^Z_lky�m ��� objmj]bq_kdbo�[hevguo��gZoh^ysboky�\ iZeZl_bgl_gkb\ghc�l_jZibb��b \�iZeZl_�bgl_gkb\ghc�l_jZibb�ijb�k_j^_qguo�aZ[he_\Zgbyo��M��� [hevguo�k ly`_eufb�h`h]Zfb�lZd`_�\uy\eyxl^_ebjbc��GZb[he__� qZklh� ^_ebjbc� \hagbdZ_l� m ih`beuo� ex^_c� b m� ^_l_c�� Z lZd`_� m[hevguo�k gZebqb_f�fha]h\hc�ljZ\fu�beb�^_eb�jby�\ ZgZfg_a_��i_j_qbke_ggu_�mkeh\bym\_ebqb\Zxl�jbkd�jZa\blby�^_ebjby�
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Wlbheh]by�^_ebjby�fgh]hnZdlhjgZ²dhf[bgZpby�bg^b\b^mZevguo��kblmZpbhgguo



b nZjfZdheh]bq_kdbo�\ebygbc��;hevgu_�k hj]Zgbq_kdbfb�ihjZ`_gbyfb�fha]Z�hkh[_gghih^\_j`_gu� ^_ebjbx�� lZd� `_� dZd� b [hevgu_�� aehmihlj_[eyxsb_� Zedh]he_f� bebgZjdhlbdZfb��;hevgu_��m dhlhjuo�jZg__�[ue�^_ebjbc��kdehggu�d ih\lhjguf�wibah^Zf�\l_o�`_�kZfuo�mkeh\byo��IjbqbgZ�ihke_hi_jZpbhggh]h�^_ebjby�\dexqZ_l�lZdb_�nZdlhju�dZd� klj_kk�� dhlhjuf� y\ey_lky� hi_jZpby�� ihke_hi_jZpbhggu_� [heb�� [_kkhggbpZ�ijhlb\h[he_\h_�e_q_gb_��^bk[ZeZgk�we_dljheblh\��bgn_dpby��ebohjZ^dZ�b ihl_jy�djh\b�>_ebjbc�©q_jghc�ih\yadb�gZ�]eZamª ² hij_^_e_gguc�lbi�^_ebjby��gZklmiZxsbc�ihke_hi_jZpbb� dZlZjZdlu�� y\ey_lky� j_amevlZlhf� ^_ahjb_glbjh\db� [hevgh]h�� h[mkeh\e_gghcgZebqb_f� ih\yadb� gZ� ]eZaZo�� ?keb� ijh^_eZlv� g_[hevrmx� ^ujhqdm� \ ih\yad_� gZ� ]eZam[meZ\dhc��qlh�h[_ki_qbl�g_[hevrhc�k\_l��wlh�agZqbl_evgh�j_^mpbjm_l�kbg^jhf�^_ebjby�Ikbobq_kdb� [hevgu_�� dhlhjuo� e_qZl� ikbohljhigufb� kj_^kl\Zfb�� khklZ\eyxl]jmiim� ih\ur_ggh]h� jbkdZ� jZa\blby� ^_ebjby�� k\yaZggh]h� k i_j_^habjh\dhce_dZjkl\_gguo� ij_iZjZlh\� �gZijbf_j�� Zglbohebg_j]bq_kdbc� ^_ebjbc��� \ ]jmiimih\ur_ggh]h� jbkdZ� \oh^yl� lZd`_� ih`beu_� ex^b�� m dhlhjuo� qZklh� gZ[ex^Zxlkyih[hqgu_� wnn_dlu� ijb� e_q_gbb� ikbohljhigufb� kj_^kl\Zfb��Bf_xlky� ^Zggu_� h lhf�qlh�^_ebjbc�qZs_�jZa\b\Z_lky�m l_o�[hevguo��dhlhju_�hq_gv�[hylky�f_^bdZf_glhagh]hbeb�objmj]bq_kdh]h�e_q_gby��q_f�m [hevguo��bkiulu\Zxsbo�f_gvrbc�kljZo�Gb`_�ijb\h^ylky�fgh]hqbke_ggu_�nZdlhju��dhlhju_�fh]ml�\ua\Zlv�^_ebjbc��� <gmljbq_j_igu_� iZlheh]bq_kdb_� ijhy\e_gby�� wibe_ikby� b ihke_ijbiZ^hqgh_khklhygb_�� fha]h\Zy� ljZ\fZ� b khljyk_gb_� fha]Z�� bgn_dpbb� �f_gbg]bl�� wgp_nZebl��km[ZjZoghb^Zevgu_�djh\hbaebygby��� <g_q_j_igu_�nZdlhju²e_dZjkl\Z� �ijb_f� beb� hlf_gZ�� beb� y^u�� e_dZjkl\Z ²k_^Zlb\gu_� kj_^kl\Z� �\dexqZy� Zedh]hev�� b kghl\hjgu_�� ljZgd\bebaZlhju�� ^jm]b_e_dZjkl\_ggu_� ij_iZjZlu� �Zglbohebg_j]bq_kdb_� \_s_kl\Z�� ijhlb\hkm^hjh`gu_�\_s_kl\Z��kgbfZxsb_�]bi_jl_gabhgguc�kbg^jhf��kj_^kl\Z�^ey�e_q_gby�iZjdbgkhgbafZ�k_j^_qgu_� ]ebdhab^u�� pbf_lb^bg�� ^bZkmevnb^u� �ZglZ[mk��� bgkmebg�� hibZlu�kZebpbeZlu��kl_jhb^u��y^u��hdbkv�m]e_jh^Z��ly`_eu_�f_lZeeu�b ^jm]b_�ijhfure_ggu_y^u� �� Wg^hdjbggZy� ^bknmgdpby� �]bih�� beb� ]bi_jnmgdpby��� gZjmr_gb_� nmgdpbb]bihnbaZ�� ih^`_em^hqghc� `_e_au�� gZ^ihq_qgbdh\�� iZjZsblh\b^ghc� b sblh\b^ghc`_e_a��� AZ[he_\Zgby�hj]Zgh\��g_�bf_xsbo�wg^hdjbgghc�nmgdpbb��i_q_gb� �i_q_ghqgZywgp_nZehiZlby��� ihq_d� b fhq_\u\h^ysbo� iml_c� �mj_fbq_kdZy� wgp_nZehiZlby��� e_]dbo�\^uoZgb_�m]e_dbkehlu�]bihdkby���� K_j^_qgh�khkm^bklhc� kbkl_fu�� k_j^_qgZy� g_^hklZlhqghklv�� Zjblfbb�Zjl_jbZevgZy�]bihl_gaby��� AZ[he_\Zgby�� k\yaZggu_� k jZaebqgh]h� \b^Z� g_^hklZlhqghklvx�� aZ[he_\Zgb_�\ua\Zggh_�g_^hklZldhf�\blZfbgZ�< �lbZfbgZ���� QZklu_�bgn_dpbb�k ebohjZ^hqguf�khklhygb_f��� GZjmr_gb_�h[f_gZ�we_dljheblh\�ex[hc�wlbheh]bb��� Ihke_hi_jZpbhggh_�khklhygb_�Ke_^m_l�hlf_lblv��qlh�^_ebjbc�fh]ml�\uau\Zlv�lZd`_�g_dhlhju_�g_ikbohlbq_kdb_ij_iZjZlu��gZijbf_j��pbf_lb^bg��dhlhjuc�ijbf_gy_lky�^ey�e_q_gby�ya\u�
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kbfilhfu� �gZijbf_j��gZ[ex^Zxsb_ky�^g_f�[_kihdhckl\h��lj_\h]Z��kljZo��ih\ur_ggZyqm\kl\bl_evghklv� d k\_lm� beb� a\mdZf��� KhagZgb_� [hevgh]h� h[uqgh� kimlZgh�� hg^_ahjb_glbjh\Zg�b g_�\ khklhygbb�ijZ\bevgh�hp_gb\Zlv�hdjm`Zxs__��Ijb�wlhf�ljm^gh[u\Z_l� hl]jZgbqblv� kgu� b beexabb� hl� bklbgguo� ]ZeexpbgZpbc�� Z lZd`_� hlebqblvkhklhygb_�kgZ�hl�khklhygby�[h^jkl\h\Zgby��\ k\yab�k gZjmr_gbyfb�pbdeZ�[h^jkl\h\Zgby�QZklh� \gbfZgb_� [hevguo� hl\e_dZ_lky� g_j_e_\Zglgufb� klbfmeZfb�� Kgb`Z_lkykihkh[ghklv� d ihke_^h\Zl_evghfm� fure_gbx�� fukebl_evguc� ijhp_kk� aZf_^ey_lky�^_ahj]Zgbam_lky�� qZklh� klZgh\ykv� [he__� dhgdj_lguf� �k ih\ur_gb_f� ^_lZebaZpbb��:j]mf_glbjh\Zgb_�� j_r_gb_� aZ^Zq� qZklh� klZgh\blky� aZljm^g_gguf� beb� g_\hafh`guf�<hkijhba\_^_gb_� lh]h�� qlh� ijhbkoh^beh� \ khklhygbb� ^_ebjby�� dh]^Z� ^_ebjbc� m`_ijhr_e�� g_ihke_^h\Zl_evgh� �dmkdZfb�� b [hevghc� fh`_l� jZkp_gb\Zlv� _]h� dZd� ghqgh_kgh\b^_gb_� beb� dZdhc�lh� dhrfZj�� h dhlhjhf� m g_]h� khojZgyxlky� ebrv� kfmlgu_\hkihfbgZgby��Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^_ebjby�� kh^_j`Zsb_ky� \'60�,,,�5 b im[ebdm_fu_�k jZaj_r_gby�:f_jbdZgkdhc�IkbobZljbq_kdhc�:kkhpbZpbb:�� Ihgb`_ggZy� kihkh[ghklv� ih^^_j`b\Zlv� \gbfZgb_� d \g_rgbf� klbfmeZf�gZijbf_j�� ijboh^blky� ih\lhjylv� \hijhku� ba�aZ� lh]h�� qlh� \gbfZgb_� [hevgh]hmkdhevaZ_l�ba�ih^�dhgljhey��;��>_ahj]Zgbah\Zggh_�fure_gb_��ijhy\eyxs__ky�\ i_j_kdZdb\Zgbb�k ij_^f_lZ�gZij_^f_l�� gZjmr_gbb� j_qb� \ \b^_� g_� hlghkysboky� d ^_em� beb� g_ihgylguo\ukdZau\Zgbc�<��GZebqb_�ih�f_gvr_c�f_j_�h^gh]h�ba�ke_^mxsbo�ijhy\e_gbc��� kgb`_gb_�mjh\gy�khagZgby� �gZijbf_j��ljm^ghkl_c�\ ih^^_j`b\Zgbb�khklhygby[h^jkl\h\Zgby�\h�\j_fy�bkke_^h\Zgby��� i_jp_ilb\guo�gZjmr_gbc��g_ijZ\bevgh_�bklhedh\Zgb_�beb�ihgbfZgb_�kh[ulbc�beexabb�beb�]ZeexpbgZpbb��� gZjmr_gby� pbdeZ� khg²[h^jkl\h\Zgb_� k [_kkhggbp_c� beb� khgeb\hklvx� \^g_\gh_�\j_fy��� ih\ur_gghc�beb�ihgb`_gghc�ikbohfhlhjghc�Zdlb\ghklb��� gZjmr_gbc� iZfylb� �gZijbf_j�� g_kihkh[ghklv� \umqblv� gh\uc� fZl_jbZe�aZihfgblv� gZa\Zgby� g_kdhevdbo� g_� k\yaZgguo� ^jm]� k ^jm]hf� h[t_dlh\� kimkly � fbgihke_� lh]h�� dZd� hgb� [ueb� ijhbag_k_gu�� beb� \kihfgblv� kh[ulby� ijhreh]h�� gZijbf_j�bklhjbx�gZ[ex^Zxs_]hky�\ gZklhys__�\j_fy�aZ[he_\Zgby��=�� JZa\blb_� debgbq_kdbo� ijhy\e_gbc� \ l_q_gb_� dhjhldh]h� i_jbh^Z� \j_f_gb�h[uqgh�hl�g_kdhevdbo�qZkh\�^h�g_kdhevdbo�^g_c��b l_g^_gpby�d dhe_[Zgbyf�kl_i_gb�bo\ujZ`_gghklb�\ l_q_gb_�^gy�>��Djbl_jb_f�fh]ml�kem`blv�lZd`_�ke_^mxsb_�kblmZpbb��� gZebqb_� nZdlh\� ba� bklhjbb� [he_agb� h[ke_^h\Zgby� nbabq_kdh]h� khklhygby[hevgh]h� beb� eZ[hjZlhjguo� ZgZebah\�� k\b^_l_evkl\mxsbo� h ki_pbnbq_kdhfhj]Zgbq_kdhf�ihjZ`_gbb��jZkkfZljb\Z_fhf�dZd�wlbheh]bq_kdbc�nZdlhj�gZjmr_gby��� _keb� lZdb_� nZdlu� hlkmlkl\mxl�� lh� fh`gh� \k_� `_� ij_^iheZ]Zlv�� qlhwlbheh]bq_kdbf�nZdlhjhf�y\ey_lky�hj]Zgbq_kdh_�ihjZ`_gb_�fha]Z��_keb�jZa\b\Zxsb_kygZjmr_gby�g_evay�hlg_klb�aZ�kq_l�g_hj]Zgbq_kdbo�ikbobq_kdbo�gZjmr_gbc� �gZijbf_j�gZebqb_f�fZgbZdZevgh]h�wibah^Z�fh`gh�h[tykgblv�Z`blZpbx�b jZkkljhckl\Z�kgZ��DZd�ijZ\beh��gZjmrZ_lky�hjb_glbjh\dZ�\h�\j_f_gb�b \�f_kl_��Kh]eZkgh '60�,,,�5�^_ahjb_glbjh\dZ� \h� \j_f_gb�fh`_l� [ulv� i_j\uf� kbfilhfhf� jZa\b\Zxs_]hky� e_]dh]h^_ebjby�� AZ� bkdexq_gb_f� gZb[he__� ly`_euo� kemqZ_\�� hjb_glbjh\dZ� \ kh[kl\_gghcebqghklb�g_�gZjmr_gZ��l��_��[hevghc��[hevgZy��ijZ\bevgh�b^_glbnbpbjmxl�kh[kl\_ggmx



ebqghklv�� Ihiuldb� dhfi_gkbjh\Zlv� k_jv_aguc� ^_nbpbl� dh]gblb\ghc� nmgdpbb� fh]mlijb\_klb�d lhfm��qlh�[hevghc�h[gZjm`b\Z_l�eh`gu_�magZ\Zgby�kj_^b�hdjm`Zxsbo�_]hebp� Lbibqgufb� gZjmr_gbyfb� y\eyxlky� i_jp_ilb\gu_� jZkkljhckl\Z�� \dexqZxsb_beexabb� b ]ZeexpbgZpbb�� Wlb� jZkkljhckl\Z� qZs_� \k_]h� gZ[ex^Zxlky� \ ajbl_evghcfh^Zevghklb�� gh� fh]ml� ihy\eylvky� b \� ^jm]bo� k_gkhjguo� fh^Zevghklyo�� >ey� wlbogZjmr_gbc� qZklh� oZjZdl_jgh� lh�� qlh� [hevghc� \_jbl� \ j_Zevghklv� ]ZeexpbgZlhjguoi_j_`b\Zgbc�b _]h�wfhpbhgZevgu_�j_Zdpbb�b ih\_^_gq_kdb_�ijhy\e_gby�khhl\_lkl\mxlkh^_j`Zgbx�wlbo�jZkkljhckl\�\hkijbylby��Hq_gv�oZjZdl_jgu�lZd`_�yjdb_�kgh\b^_gby�bghqgu_�dhrfZju��dhlhju_�keb\Zxlky�k ]ZeexpbgZpbyfb�Dh]gblb\gu_� gZjmr_gby� ijb� ^_ebjbb� h[uqgh� nexdlmbjmxl� g_ij_^kdZam_fufh[jZahf�� <ZjbZ[_evghklv�� gZ[ex^ZxsZyky� \ l_q_gb_� ^gy�� y\ey_lky� debgbq_kdbfijbagZdhf� ^_ebjby��>_ebjbb�� dZd� ijZ\beh�� ijhl_dZ_l� [he__� ly`_eh� \ ghqgu_� qZku� bjZggbf�mljhf��wlh�gZ[ex^_gb_�y\behkv�ijbqbghc�lh]h��qlh�[hevguo�^_ebjb_f�ijha\Zeb©ex^vfb�aZdZlZª��>_ckl\bl_evgh��g_dhlhju_�[hevgu_�klZgh\ylky�^_ebjbhb^gufb�lhevdhghqvx�� Z ^g_f� m gbo� ijhykgy_lky� khagZgb_�� LZd� gZau\Z_fu_� ©expb^gu_� bgl_j\Zeuª�i_jbh^u� \j_f_gb�� dh]^Z� m [hevgh]h� ykgh_� khagZgb_�� oZjZdl_jbamxlky� emqr_ckihkh[ghklvx�khkj_^hlhqblvky�b emqrbf�dhglZdlhf�[hevgh]h�k hdjm`Zxsbfb�ebpZfb�Z lZd`_�[hevr_c�jZpbhgZevghklvx�\ ih\_^_gbb��hgb�fh]ml�ihy\eylvky�\ ex[h_�\j_fy�b^eblvky�hl�g_kdhevdbo�fbgml�^h�g_kdhevdbo�qZkh\�H[uqgh� bf_xl� f_klh� gZjmr_gby� ikbohfhlhjghc� Zdlb\ghklb�� ;hevghc� eb[hg_^hklZlhqgh�Zdlb\_g�b qj_a\uqZcgh�khgeb\��eb[h�]bi_jZdlb\_g�^h�bklhs_gby�b fh`_lg_h`b^Zggh� j_adh� i_j_oh^blv� hl� hlghkbl_evgh� kihdhcgh]h� khklhygby� ^h� khklhygbyZ`blZpbb� b gZh[hjhl�� Fh`_l� bf_lv� f_klh� lZd`_� \_]_lZlb\gZy� ^bknmgdpby�� m^_ebjbhaguo� [hevguo� fh]ml� gZ[ex^Zlvky� [e_^ghklv�� ihdjZkg_gb_�� ihl_gb_�� k[hb� \k_j^_qghc� ^_yl_evghklb�� lhrghlZ�� j\hlZ� b ]bi_jl_jfby�� Ba� wfhpbc� gZb[he__� qZklhgZ[ex^Zxlky� kljZo� b lj_\h]Z�� Ih^� \ebygb_f� kbevgh]h� kljZoZ� b \� j_amevlZl_mkljZrZxsbo� beexabc� b ]ZeexpbgZpbc� [hevghc� �[hevgZy�� fh`_l� ij_^ijbgbfZlvihiuldb�ba[_`Zlv�]jhaysbo�_fm��_c��beb�^jm]bf�ex^yf�hiZkghklb�;hevghc�� gZoh^ysbcky� \ khklhygbb� ]em[hdhc� ^_ij_kkbb�� fh`_l� kh\_jrZlvkmbpb^Zevgu_� ihiuldb�� gh� h[uqgh� ^_ebjbhaguc� [hevghc� hlghkbl� hiZkghklv� aZ� kq_li_j_`b\Z_fh]h�bf�©[mjgh]h�ihe_lZª�
>B:=GHA>_ebjbb�h[uqgh�oZjZdl_jbam_lky�\g_aZiguf�ihy\e_gb_f�kbfilhfh\�b fh`_l�[ulv^bZ]ghklbjh\Zg�\ ^hfZrgbo�mkeh\byo��Lbibqgufb�y\eyxlky�nexdlmZpbb�\ujZ`_gghklbkbfilhfh\�\ l_q_gb_�^gy��GZebqb_�ba\_klghc�nbabq_kdhc�[he_agb�beb�ljZ\fu�]heh\u�\ZgZfg_a_�� Z lZd`_� Zedh]hebafZ� b aehmihlj_[e_gby� gZjdhlbdZfb� h[e_]qZ_l� ihklZgh\dm^bZ]ghaZ�� Hq_gv� oZjZdl_jgufb� ^ey� ^_ebjby� y\eyxlky� agZqbl_evguc� ^_nbpbldh]gblb\ghc�nmgdpbb�� h[gZjm`b\Zxsbcky� ijb� bkke_^h\Zgbb� ikbobq_kdh]h� klZlmkZ�� baZlmfZgb\Zgb_�khagZgby�L?Q?GB?�B IJH=GHA>_ebjbc�ij_^klZ\ey_l� kh[hc� h[jZlbfuc�ijhp_kk�� _keb� h[gZjm`_gZ� \uau\ZxsZy_]h�ijbqbgZ�b ijh\h^blky�khhl\_lkl\mxs__�e_q_gb_��?keb�^_ebjbc�g_�e_qblv��hg�bgh]^Zijhoh^bl� kZf�� gh� fh`_l� b ijh]j_kkbjh\Zlv�� h[mkeh\eb\Zy� ^Zevg_cr__� jZa\blb_^_f_gpbb�beb�`_�hj]Zgbq_kdh]h�ikbohkbg^jhfZ�



>BNN?J?GPB:EVGUC�>B:=GHA>_ebjbc� ke_^m_l� hlebqZlv� hl� ^jm]bo� kbg^jhfh\�� k\yaZgguo� k hj]Zgbq_kdbfihjZ`_gb_f� fha]Z�� hkh[_ggh� hl� ^_f_gpbb�� Gb`_� ijb\h^ylky� ^bnn_j_gpbZevgh�^bZ]ghklbq_kdb_�ijbagZdb��oZjZdl_jgu_�^ey�^_ebjby�b ^ey�^_f_gpbb�GZqZeh�� ijb� ^_ebjbc²hkljh_�� ijb� ^_f_gpbb²h[uqgh� g_aZf_lghih^djZ^u\Zxs__ky��Z _keb�hkljh_��lh�_fm�h[uqgh�ij_^r_kl\m_l�^_ebjbc�beb�dhfZ�Ijh^he`bl_evghklv� ijb�^_ebjbc²h[uqgh�f_g__�f_kypZ��ijb�^_f_gpbb ² ihf_gvr_c�f_j_�f_kyp��gh�h[uqgh�agZqbl_evgh�^hevr_�Hjb_glbjh\dZ��ijb�^_ebjbc²g_lhqgZy��k l_g^_gpb_c�d hrb[dZf�\ \b^_�ijbgylbyg_agZdhfh]h�f_klZ�beb�ebpZ�aZ�agZdhfh_��ijb�^_f_gpbb²\ e_]dbo�kemqZyo�fh`_l�[ulvg_�gZjmr_gZ�Fure_gb_��ijb�^_ebjbc²^_ahj]Zgbah\Zggh_��ijb�^_f_gpbb² h[_^g_ggh_�IZfylv�� ijb� ^_ebjbc ² gZjmr_gby�� hlghkysb_ky� d g_^Z\gbf� kh[ulbyf�� ijb^_f_gpbb²dZd�d g_^Z\gbf��lZd�b d�hl^Ze_gghfm�ijhrehfm�<gbfZgb_��ijb�^_ebjbc�\k_]^Z�gZjmr_gh��_]h�ljm^gh�gZijZ\eylv�b ih^^_j`b\Zlv�ijb�^_f_gpbb �²fh`_l�[ulv�g_gZjmr_gguf�KhagZgb_� ijb� ^_ebjbc²\k_]^Z� kgb`_ggh_�� k l_g^_gpb_c� d nexdlmZpbb� gZijhly`_gbb� ^gy�� k mom^r_gb_f� \ ghqgh_� \j_fy�� ijb� ^_f_gpbb²ghjfZevgh_� bebkgb`_ggh_�<hkijbylb_� ijb� ^_ebjbc²qZklu_� gZjmr_gby� \hkijbylby�� ijb� ^_f_gpbb²gZjmr_gby�\hkijbylby�qZklh�hlkmlkl\mxl�Pbde�khg²[h^jkl\h\Zgb_��ijb�^_ebjbc�\k_]^Z�gZjmr_g��ijb�^_f_gpbb²h[uqghghjfZevguc�^ey�\hajZklZ�[hevgh]h�GZqZeh� ^_f_gpbb� h[uqgh� [u\Z_l� g_aZf_lguf�� b ohly� ijb� h[hbo� aZ[he_\Zgbyobf__l�f_klh�^_nbpbl�dh]gblb\ghc�nmgdpbb��baf_g_gby�ijb�^_f_gpbb� y\eyxlky�[he__mklhcqb\ufb��`_kldbfb��Djhf_� lh]h�� ^_f_glguc� [hevghc�� ohly� b bf__l� dh]gblb\gu_gZjmr_gby�� h[uqgh� gZoh^blky� \ khklhygbb� [h^jkl\h\Zgby�� Bgh]^Z� ^_ebjbc� fh`_lgZ[ex^Zlvky�m [hevgh]h�� kljZ^Zxs_]h�^_f_gpb_c�� khklhygb_�ba\_klgh_�ih^�gZa\Zgb_f�EHFORXGHG� GHPHQWLD�� Kh]eZkgh '60�,,,�5� g_evay� klZ\blv� ^bZ]gha� ^_f_gpbb� ijbgZebqbb� \ujZ`_ggh]h� ^_ebjby�� lZd� dZd� kbfilhfu� ^_ebjby� ij_iylkl\mxlkhhl\_lkl\mxs_fm�jZkihagZ\Zgbx�^_f_gpbb��H[Z�^bZ]ghaZ�klZ\yl�lhevdh�\ lhf�kemqZ_�_keb� bf__lky� hlq_leb\Zy� ij_^uklhjby� ^_f_gpbb�� Dh]^Z� ^bZ]gha� ih^� \hijhkhf�j_dhf_g^m_lky� ij_^\Zjbl_evgh� ^bZ]ghklbjh\Zlv� ^_ebjbc�� qlh[u� ijh\_klb� [he__lsZl_evgh_� e_q_gb_�� ;hevgu_� k mklZgh\hqguf� ih\_^_gb_f� bgh]^Z� iulZxlkykbfmebjh\Zlv� kbfilhfu� ^_ebjby�� h^gZdh� lsZl_evgh_� gZ[ex^_gb_� h[uqgh� iha\hey_lh[gZjm`blv�� qlh� wlb� kbfilhfu� dhgljhebjmxlky� khagZgb_f�� [hevghc� qZklh� ^Z_lijhlb\hj_qb\u_�hl\_lu�ih�l_klZf�gZ�khklhygb_�mfkl\_gghc�^_yl_evghklb��IjZ\bevghcihklZgh\d_� ^bZ]ghaZ� kihkh[kl\m_l� ghjfZevgZy� we_dljhwgp_nZeh]jZffZ�� ihkdhevdm� m[hevgh]h� ^_ebjb_f� gZ� WW=� hlf_qZxlky� ^bnnmagu_� baf_g_gby� [bhwe_dljbq_kdhcZdlb\ghklb�]heh\gh]h�fha]Z�Rbahnj_gby� oZjZdl_jbam_lky� ]ZeexpbgZpbyfb� beb� [j_^hf�� dhlhjuc� [he__ihklhyg_g�b [he__�hj]Zgbah\Zg��q_f�ijb�^_ebjbc�M [hevguo� rbahnj_gb_c� h[uqgh� hlkmlkl\mxl� baf_g_gby� mjh\gy� khagZgby�� g_gZjmr_gZ�m gbo�lZd`_�b hjb_glbjh\dZ��Ijb�j_Zdlb\ghf�ikboha_�b rbahnj_ghnhjfguogZjmr_gbyo� fh]ml� gZ[ex^Zlvky� dhjhldb_� wibah^u� k ^_ahj]Zgbah\Zgghc� j_qvx� bgZjmr_gb_f� ZkkhpbZlb\gh]h� fure_gby�� h^gZdh� ]eh[Zevgu_� dh]gblb\gu_� gZjmr_gby�bf_xsb_�f_klh�ijb�^_ebjbc��hlkmlkl\mxl�



M [hevguo� k ebqghklgufb� jZkkljhckl\Zfb� fh]ml� bgh]^Z� \uy\eylvky^_ahjb_glbjh\dZ� b khhl\_lkl\mxsb_� gZjmr_gby� ih\_^_gby�� h^gZdh� wlb� wibah^uijhba\hevgh�j_]mebjmxlky��Z gZjmr_gby�iZfylb�hlju\hqgu�b djZldh\j_f_ggu�
E?Q?GB?Hkgh\gh_� ijZ\beh� e_q_gby� ^_ebjby²h[gZjm`blv� ijbqbgm� b ijh\_klbg_h[oh^bfh_�f_^bdZf_glhagh_�beb�objmj]bq_kdh_�e_q_gb_��G_h[oh^bfh�bf_lv�^Zggu_eZ[hjZlhjguo�ZgZebah\��Djhf_�mkljZg_gby�ijbqbgu��e_q_gb_�^_ebjby�^he`gh�\dexqZlvh[sb_� b kbfilhfZlbq_kdb_� f_jhijbylby� k p_evx� h[e_]q_gby� [hjv[u� kh� klj_kkhf� bij_^mij_`^_gby�hkeh`g_gbc��lZdbo�dZd�g_kqZklguc�kemqZc�beb�ljZ\fZ��Ih^^_j`b\Z_lkyg_h[oh^bfh_� iblZgb_�� [ZeZgk� we_dljheblh\� `b^dhkl_c�� E_q_gb_� lZd`_� \ ba\_klghckl_i_gb�aZ\bkbl�hl�h[klZgh\db��\ dhlhjhc�ihy\beky�^_ebjbc��\hajZklZ�[hevgh]h��Z lZd`_hl� kh\hdmighklb� e_q_[guo� f_jhijbylbc� b g_\jheh]bq_kdh]h� klZlmkZ�� G_h[oh^bfhh[_ki_qblv�hilbfZevguc�mjh\_gv�khpbZevgh]h�hdjm`_gby�b moh^Z�:`blbjh\Zgguo��bkim]Zgguo��[_kihdhcguo�beb�Z]j_kkb\guo�[hevguo�g_h[oh^bfhmkihdhblv� k_^Zdlb\gufb� kj_^kl\Zfb� ^ey� ij_^mij_`^_gby� hkeh`g_gbc� b g_kqZklguokemqZ_\�� G_evay� ihj_dhf_g^h\Zlv� dZdh_�eb[h� h^gh� hij_^_e_ggh_� kj_^kl\h�� dhlhjh_[m^_l� ihdZaZgh� ijb� \k_o� kemqZyo� ^_ebjby��< [hevrbgkl\_� kemqZ_\� ij_^ihqlbl_evgufij_iZjZlhf�y\ey_lky�]Zehi_jb^he��< aZ\bkbfhklb�hl�\hajZklZ��fZkku�l_eZ�b nbabq_kdh]hkhklhygby�[hevgh]h�gZqZevgZy�^haZ�fh`_l�\Zjvbjh\Zlv�hl � ^h �� f]��\gmljbfur_qgh��wlZ�^haZ�ih\lhjgh�\\h^blky�q_j_a�dZ`^uc�qZk��_keb�[hevghc�hklZ_lky�Z`blbjh\Zgguf�DZd�lhevdh�[hevghc�mkihdhblky��ke_^m_l�i_j_oh^blv�gZ�i_jhjZevguc�ijb_f�e_dZjkl\²\`b^dhf�\b^_�beb�\ lZ[e_ldZo��>ey�^hklb`_gby�h^bgZdh\h]h�l_jZi_\lbq_kdh]h�wnn_dlZ^haZ� ij_iZjZlh\�� ijbgbfZ_fuo� i_jhjZevgh�� ^he`gZ� [ulv� ijb[ebabl_evgh� \ ��� jZaZ\ur_� ^hau� wlh]h� ij_iZjZlZ�� \\h^bfh]h� iZj_gl_jZevgh�� < [hevrbgkl\_� kemqZ_\� ^ey^hklb`_gby� wnn_dlZ� ijb� e_q_gbb� ^_ebjbhaguo� [hevguo� h[sZy� ^g_\gZy� ^haZ]Zehi_jb^heZ� \Zjvbjm_l� hl �� ^h �� f]��Hl� [_kkhggbpu� emqr_� \k_]h� e_qblv� [hevgh]hg_[hevrbfb�^haZfb�[_gah^bZa_ibgh\�djZldhkjhqgh]h�^_ckl\by�
>?F?GPBY
HIJ?>?E?GB?>_f_gpby� oZjZdl_jbam_lky� mljZlhc� dh]gblb\guo� b bgl_ee_dlmZevguokihkh[ghkl_c��ijbq_f�wlZ�mljZlZ�ghkbl�gZklhevdh�\ujZ`_gguc�oZjZdl_j��qlh�ijb\h^bl�dgZjmr_gbyf� khpbZevghc� b ijhn_kkbhgZevghc� ^_yl_evghklb� [hevgh]h�� IhegZydebgbq_kdZy�dZjlbgZ�\dexqZ_l�gZjmr_gby�iZfylb��Z[kljZdlgh]h�fure_gby�b djblbdb�dk\h_fm� khklhygbx� k hij_^_e_ggufb� ebqghklgufb� baf_g_gbyfb�� JZkkljhckl\h� fh`_l[ulv�ijh]j_kkbjmxsbf��klZlbqguf�beb�h[jZlbfuf��hgh�y\ey_lky�j_amevlZlhf�rbjhdhjZkijhkljZg_ggh]h� ihjZ`_gby� fha]Z� beb� _]h� ^bknmgdpbb�� < hkgh\_� wlh]h� ihjZ`_gby\k_]^Z�e_`bl�hj]Zgbq_kdh_�ihjZ`_gb_�fha]Z��ohly�bgh]^Z�ki_pbnbq_kdbc�hj]Zgbq_kdbcnZdlhj� \uy\blv� g_� m^Z_lky�� < kemqZ_�� dh]^Z� ki_pbnbq_kdbc� nZdlhj� g_� mklZgh\e_g�ke_^m_l� l_f� g_� f_g__� \_klb� lsZl_evguc� ihbkd� hj]Zgbq_kdh]h� ihjZ`_gby�� Z lZd`_ijh\_jblv�\k_�^bZ]ghau�gZ�g_hj]Zgbq_kdh_�aZ[he_\Zgb_��H[jZlbfuc�oZjZdl_j�^_f_gpbbk\yaZg� k e_`Zs_c� \ __� hkgh\_� iZlheh]b_c�� Z lZd`_� k \hafh`ghklvx� b ijh\_^_gb_fwnn_dlb\ghc�l_jZibb�
WIB>?FBHEH=BY



>_f_gpby� gZb[he__� qZklh� jZa\b\Z_lky� \ klZjq_kdhf� \hajZkl_�� H^bg� fbeebhgZf_jbdZgp_\� \ \hajZkl_� klZjr_ �� e_l ��� gZk_e_gby
� ih`beh]h� \hajZklZ�� kljZ^Zxl^_f_gpb_c� \ \ujZ`_gghc� kl_i_gb� b g_� kihkh[gu� aZ[hlblvky� h k_[_��?s_ � feg ����gZk_e_gby� ih`beh]h� \hajZklZ�� bf_xl� e_]dmx� kl_i_gv� \ujZ`_gghklb� ^_f_gpbb�� b _s_hdheh �� ebp�\ ^hfZo�ij_klZj_euo�bf_xl�g_agZqbl_evgu_�ijhy\e_gby�^_f_gpbb��JhklaZ[he_\Z_fhklb�^_f_gpb_c�m\_ebqb\Z_lky�k \hajZklhf��hgZ�\ � jZa�qZs_�gZ[ex^Z_lky�mex^_c�klZjr_� �� e_l��q_f�m ���e_lgbo��H^gZdh�kh]eZkgh '60�,,,�5� ^bZ]gha�^_f_gpbbklZ\blky� \ ex[hf� kemqZ_�� _keb� dhwnnbpb_gl� bgl_ee_dlmZevgh]h� jZa\blby �,4� k^hklZlhqghc� klZ[bevghklvx� m^_j`b\Z_lky gZ� mjh\g_ �� beb� ��e_lg_]h� \hajZklZ��LZdbfh[jZahf�� khhl\_lkl\_ggh '60�,,,�5 j_[_gdm� \ \hajZkl_ � e_l� b klZjr_�� m dhlhjh]hh[gZjm`b\Zxlky� ojhgbq_kdb_� g_\jheh]bq_kdb_� jZkkljhckl\Z�� dhlhju_� gZjmrZxl� \agZqbl_evghc� kl_i_gb� m`_� jZa\b\rb_ky� nmgdpbb�� lZd� qlh� m g_]h� bf__l� f_klhagZqbl_evgh_� bgl_ee_dlmZevgh_� kgb`_gb_� b ^_aZ^ZilZpby�� klZ\blky� ^bZ]gha� bmfkl\_gghc�hlklZehklb��b ^_f_gpbb�<ke_^kl\b_�m\_ebq_gby�qbkeZ�ih`beuo�ex^_c��ij_^iheZ]Z_lky��qlh�\ ���� ]� ���gZk_e_gby� [m^ml� khklZ\eylv� ebpZ� klZjr_ ��� e_l�� ^_f_gpby� klZgh\blky� h^ghc� bahkgh\guo� ijh[e_f� a^hjh\vy� gZk_e_gby�� ?`_]h^gu_� jZkoh^u� gZ� kh^_j`Zgb_� [hevguoojhgbq_kdhc�^_f_gpb_c�hp_gb\Zxlky�ijb[ebabl_evgh�\ �� feg�^heeZjh\�
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DEBGBQ?KDB?�IJHY<E?GBY>ey� ^_f_gpbb� oZjZdl_jgu� gZjmr_gby� hjb_glbjh\db�� \hkijbylby�� bgl_ee_dlZ�ihgbfZgby� b djblbdb�� QZklh� gZ[ex^Zxlky� lZd`_� Znn_dlb\gu_� b ih\_^_gq_kdb_baf_g_gby�� gZijbf_j�� gZjmr_gb_� dhgljhey� gZ^� bfimevkb\ghklvx� beb� eZ[bevghklvxgZkljh_gby��Z lZd`_�Zdp_glmZpby�ij_fhj[b^guo�ebqghklguo�q_jl�Ijb� e_]dbo� ^_f_gpbyo� beb� \ jZgg_c� klZ^bb� hlf_qZxlky� aZljm^g_gby� \\uiheg_gbb� fukebl_evguo� aZ^Zgbc� k [ukljuf� \hagbdgh\_gb_f� mlhfe_gby� bg_kihkh[ghklvx�[hevgh]h�kijZ\blvky�k gh\uf�beb�keh`guf�aZ^Zgb_f�beb�k aZ^Zgb_f�lj_[mxsbf� baf_g_gby� kljZl_]bb� ^ey� j_r_gby� aZ^Zqb�� Ih� f_j_� ijh]j_kkbjh\Z�gbyaZ[he_\Zgby� aZljm^g_gb_� ijb� \hagbdgh\_gbb� fukebl_evguo� aZ^Zq� mkbeb\Z_lky� bjZkijhkljZgy_lky� gZ� ijhklu_� ih\k_^g_\gu_� � ^_eZ�� lZd� qlh� [hevghc� g_� \ khklhygbbh[kem`b\Zlv�kZfh]h�k_[y�NhjfZevgh� gZjmr_gby� iZfylb� hij_^_eyxlky� iml_f� \uy\e_gby� aZljm^g_gbc� \aZmqb\Zgbb�gh\h]h�fZl_jbZeZ��ijb�l_klbjh\Zgbb� �ihl_jy�djZldh\j_f_gghc�iZfylb��b \\hkijhba\_^_gbb�^Zl��k\yaZgguo�k ebqghc�`bagvx�[hevgh]h��Z lZd`_�h[s_ba\_klguo�^Zl�ihl_jy�^he]h\j_f_gghc�iZfylb���GZjmr_gby�iZfylb�hq_gv�oZjZdl_jgu�b ij_^klZ\eyxlkh[hc� kZfuc� \ujZ`_gguc� kbfilhf�� Khhl\_lkl\_ggh '60�,,,�5 ^ey� e_]dhc� ^_f_gpbboZjZdl_jgu� mf_j_ggu_� gZjmr_gby� iZfylb�� \ [hevr_c� kl_i_gb� dZkZxsb_ky� kh[ulbcg_^Z\g_]h� ijhreh]h�� gZijbf_j�� aZ[u\Zgb_� ghf_jh\� l_e_nhgh\�� [_k_^� beb� kh[ulbc�bf_\rbo�f_klh�\ l_q_gb_�^gy�< [he__� ly`_euo� kemqZyo� \ iZfylb� m^_j`b\Z_lky� lhevdh� ohjhrh� aZmq_ggucfZl_jbZe��Z gh\Zy�bgnhjfZpby�[ukljh�aZ[u\Z_lky�GZ� ihke_^gbo� klZ^byo� [hevghc� fh`_l� aZ[u\Zlv� bf_gZ� [ebadbo� jh^kl\_ggbdh\�k\hx� ijhn_kkbx� beb� ^Z`_� kh[kl\_ggh_� bfy�� GZjmr_gby� iZfylb� qZklbqghh[mkeh\eb\Zxl� g_ijZ\bevgmx� hjb_glbjh\dm� [hevgh]h� \ ijhkljZgkl\_� b \j_f_gb�;hevghc�k ^Ze_dh�aZr_^r_c�^_f_gpb_c��k \ujZ`_ggufb�gZjmr_gbyfb�hjb_glbjh\db�\ijhkljZgkl\_�e_]dh�l_jy_lky�^Z`_�\ agZdhfhc�h[klZgh\d_��GZjmr_gb_�hjb_glbjh\db�\h\j_f_gb�� dZd� ijZ\beh�� ihy\ey_lky� jZgh� b \k_]^Z� ij_^r_kl\m_l� gZjmr_gbyfhjb_glbjh\db�\ f_kl_�b kh[kl\_gghc�ebqghklb��Mjh\_gv�khagZgby��h^gZdh��baf_gy_lky�'60�,,,�5 ml\_j`^Z_l�� qlh� j_qv� klZgh\blky� h[_^g_gghc�� kl_j_hlbighc�� g_lhqghc� bh[klhyl_evghc�� Fh]ml� [ulv� ijhy\e_gby� ZnZabb�� lZdb_� dZd� ljm^ghklv� gZa\Zgbyij_^f_lh\�� Ly`_eu_� ^_f_glgu_� [hevgu_� nZdlbq_kdb� g_fu� '60�,,,�5 hibku\Z_lgZjmr_gby� lZd�gZau\Z_fhc�dhgkljmdlb\ghc�kihkh[ghklb��dhlhjh_�h[gZjm`b\Z_lky�ijbihiuld_� aZklZ\blv� [hevgh]h� kdhibjh\Zlv� nb]mjm� ba� lj_o� baf_j_gbc�� kfhglbjh\Zlv



dZdhc�eb[h� [ehd� beb� jZkiheh`blv� iZehqdb� \ hj]Zgbah\Zgghf� ihjy^d_�� Fh]ml� lZd`_gZ[ex^Zlvky�Z]ghaby�b ZijZdkby�M [hevguo� gZ[ex^Z_lky� lZd`_� kgb`_gb_� lh]h�� qlh &XUW� *ROGVWHLQ gZau\Z_lkihkh[ghklvx� d Z[kljZ]bjh\Zgbx��M gbo� \hagbdZxl� ljm^ghklb� ijb� ihiuld_� ijh\_klbh[h[s_gb_� dZdh]h�eb[h� _^bgbqgh]h� kemqZy�� \ h[jZah\Zgbb� ihgylbc� b \� ko\Zlu\Zgbbkoh^kl\Z�b jZaebqby�f_`^m�ihgylbyfb��Kihkh[ghklv�j_rZlv�aZ^Zqb��eh]bq_kdb�fukeblvb lZd`_� ^_eZlv� \u\h^u� lZd`_� ^_n_dlgZ� &XUW� *ROGVWHLQ hibku\Z_l� lZd`_dZlZkljhnbq_kdmx� j_Zdpbx�� oZjZdl_jbamxsmxky� jZa\blb_f� \lhjbqghc� Z`blZpbb� gZkm[t_dlb\gh_� hkhagZgb_� k\h_c� kh[kl\_gghc� bgl_ee_dlmZevghc� g_iheghp_gghklb�dhlhjh_�\hagbdZ_l� \ klj_kkh\hc� kblmZpbb��;hevgu_� h[uqgh� klj_fylky� dhfi_gkbjh\Zlvk\hc�^_n_dl�k ihfhsvx�kljZl_]bb��iha\heyxs_c�ba[_`Zlv�h[gZjm`_gb_�gZjmr_gby�bobgl_ee_dlmZevghc� g_khklhyl_evghklb� \ ^Zgghf� \hijhk_�� f_gyy� ij_^f_l� jZa]h\hjZ�\ukdZau\Zy�rmldb�beb�iulZykv�dZdbf�eb[h�^jm]bf�kihkh[hf�hl\e_qv�\gbfZgb_�\jZqZ�H[uqgh� h[gZjm`b\Zxlky� g_^hklZlhqghklv� djblbdb� b dhgljhey� gZ^� k\h_cbfimevkb\ghklvx�� hkh[_ggh� ijb� ^_f_gpbyo� k i_j\bqguf� ihjZ`_gb_f� eh[ghc� dhju�Ijbf_ju� wlbo� gZjmr_gbc�� ijb\h^bfu_� \ '60�,,,�5� \dexqZxl� h[jZapu� j_qb�g_mf_klguo�rmlhd��g_\uiheg_gb_�ijZ\be�moh^Z�aZ�k\h_c�\g_rghklvx��ebqghc�]b]b_gu�Z lZd`_�gZjmr_gby�ijbgyluo�khpbZevguo�ghjf�ih\_^_gby�Kbg^jhf� ©aZdZlZª� Wlhl� kbg^jhf� oZjZdl_jbam_lky� khgeb\hklvx�� kimlZgghklvx�ZlZdkb_c� b iZ^_gbyfb�� Hg� ihy\ey_lky� m ih`beuo� ex^_c� ih^� \ebygb_f� qj_af_jgh]hmihlj_[e_gby� k_^Zlb\guo� kj_^kl\�� Z lZd`_� m ^_f_glguo� [hevguo�� ^Zxsbo� ih[hqgmxj_Zdpbx�gZ�ijb_f�^Z`_�g_[hevrbo�^ha�ikbohZdlb\guo� kj_^kl\��Kbg^jhf�ijhy\ey_lkylZd`_� m ^_f_glguo� ebp�� dh]^Z� j_Zdpby� gZ� \g_rgb_� jZa^jZ`bl_eb�� lZdb_� dZd� k\_l� bebbgl_ji_jkhgZevgh_�h[s_gb_��j_^mpbjh\ZgZ�>B:=GHA
Debgbq_kdbc� ^bZ]gha� ^_f_gpbb� hkgh\u\Z_lky� gZ� jZkkdZa_� [hevgh]h�� ex[uobf_xsboky� \ jZkihjy`_gbb� bklhqgbdh\� bgnhjfZpbb� b bkke_^h\Zgbb� ikbobq_kdh]hklZlmkZ��G_h[oh^bfh�ijh\h^blv�ihbkd�k\_^_gbc�h[�baf_g_gbb�oZjZdl_jZ�ijb\uqghc�^ey[hevgh]h�^_yl_evghklb�dZd�^hfZ��lZd�b gZ�jZ[hl_��Ijb�h[gZjm`_gbb�baf_g_gbc�ebqghklbbeb� ih\_^_gby� [hevgh]h�� dhlhjuc�� dZd� ba\_klgh�� kljZ^Z_l� dZdbf�eb[h� \b^hfp_j_[jZevghc� iZlheh]bb�� beb� ^Z`_� _keb� g_l� k\_^_gbc� h gZebqbb� m lZdh]h� [hevgh]hdZdh]h�eb[h� nbabq_kdh]h� aZ[he_\Zgby�� g_h[oh^bfh� ihklZ\blv� \hijhk� h gZebqbb^_f_gpbb�� hkh[_ggh� _keb� [hevghc� klZjr_ �� e_l� b g_� bf__l� l_dms_]h� ikbobq_kdh]haZ[he_\Zgby�Ke_^m_l� h[jZlblv� \gbfZgb_� gZ� `Zeh[u� [hevgh]h�� gZ� aZ[u\qb\hklv� bbgl_ee_dlmZevgu_� gZjmr_gby�� Z lZd`_� gZ� nZdlu�� k\b^_l_evkl\mxsb_� h[� mdehg_gbb�hljbpZgbb� beb� ihiuld_� eh]bq_kdb� h[tykgblv� wlb� y\e_gby� k p_evx� hl\e_qv� \gbfZgb_bkke_^h\Zl_ey� hl� k\h_c� bgl_ee_dlmZevghc� g_^hklZlhqghklb�� OZjZdl_jgufb� y\eyxlkyqj_af_jgu_� klj_fe_gby� d ihjy^dm�� khpbZevgZy� aZfdgmlhklv� beb� l_g^_gpby� k\yau\Zlvkh[ulby�k \hagbdrbfb�\ ^Zggmx�fbgmlm�h[klhyl_evkl\Zfb��Fh]ml�ihy\eylvky�\g_aZigu_\kiurdb�]g_\Z�beb�kZjdZafZ��Ke_^m_l�h[jZlblv�\gbfZgb_�gZ�\g_rghklv�[hevgh]h�b _]hih\_^_gb_��<ujZ`_gb_�kdmdb��ZiZlbb�gZ�ebp_��wfhpbhgZevgZy�h[_^g_gghklv�\ujZ`_gbyebpZ� b fZg_j�� eZ[bevghklv� wfhpbc�� k_glbf_glZevgh_� \ujZ`_gb_�� jZklhjfh`_ggu_aZf_qZgby� beb� ]emiu_� rmldb� mdZau\Zxl� gZ� gZebqb_� ^_f_gpbb�� hkh[_ggh� _keb� hgbkhq_lZxlky� k gZjmr_gbyfb� iZfylb�� Kh]eZkgh� '60�,,,�5� m [hevguo� fh]ml� \hagbdZlviZjZghb^gu_� b^_b�� dhlhju_� bgh]^Z� ^hklb]Zxl� agZqbl_evghc� kl_i_gb� \ujZ`_gghklb� b



ijb\h^yl� d eh`guf� h[\bg_gbyf� b keh\_kghfm� beb� nbabq_kdhfm� gZiZ^_gbx�� <j_amevlZl_� wlbo� h[\bg_gbc� m ebqghklb�� dhlhjZy� \ '60�,,,�5 oZjZdl_jbam_lky� dZd©ijb\uqguc� j_\gb\_pª�� ih� f_j_� jZa\blby� ^_f_gpbb� gZqbgZ_l� \uy\eylvky� [j_^kmijm`_kdhc� g_\_jghklb� b [hevghc� �[hevgZy�� ijhy\ey_l� Z]j_kkbx� ih� hlghr_gbx� dkmijm]_��kmijm]m���Debgbq_kdbc�^bZ]gha�^_f_gpbb�aZ\bkbl�hl�lh]h��hl\_qZ_l�eb�[hevghcijb\h^bfuf�gb`_�djbl_jbyf��ijb\_^_gguf�\ '60�,,,�5�:� Y\gu_� nZdlu� gZjmr_gby� djZldhkjhqghc� b ^he]h\j_f_gghc� � iZfylb�GZjmr_gby� \ djZldh\j_f_gghc� iZfylb� �g_kihkh[ghklv� \umqb\Zlv� gh\mxbgnhjfZpbx�� fh]ml� h[gZjm`b\Zlvky� gZ� hkgh\Zgbb� g_\hafh`ghklb� \kihfgblv �ij_^f_lZ� q_j_a � fbg�� GZ� gZjmr_gby� ^he]h\j_f_gghc� iZfylb� �g_\hafh`ghklvijbihfgblv� ba\_klgu_� nZdlu� ba� ijhrehc� `bagb�� mdZau\Zxl� g_kihkh[ghklv\hkijhba\_klb� k\_^_gby� ba� k\h_c� ebqghc� `bagb� \ ijhrehf� �gZijbf_j�� qlhkemqbehkv� \q_jZ�� f_klh� k\h_]h� jh`^_gby�� ijhn_kkbx�� beb� h[s_ba\_klgu_kh[ulby���gZijbf_j��dlh�[ue�ij_^u^msbf�Ij_ab^_glhf��ohjhrh�ba\_klgu_�^Zlu��;��Ih�f_gvr_c�f_j_�h^gh�ba�ke_^mxsbo��� gZjmr_gb_�Z[kljZdlgh]h�fure_gby��h[gZjm`b\Z_fh_�ih�g_kihkh[ghklb�gZclbkoh^kl\h� b jZaebqb_�f_`^m� keh\Zfb�� aZljm^g_gby� \ gZoh`^_gbb� gm`gh]h� keh\Zbeb�ihgylby�b ih�^jm]bf�koh^guf�aZ^Zgbyf��� gZjmr_gb_� djblbdb�� h[gZjm`b\Z_fh_� ih� g_kihkh[ghklb� kljhblv� j_Zevgu_ieZgu� \ hlghr_gbb� hdjm`Zxsbo�� jh^kl\_ggbdh\� b \hijhkh\�� k\yaZgguo� kjZ[hlhc��� ^jm]b_� gZjmr_gby� \ukrbo� g_j\guo� nmgdpbc�� gZijbf_j�� ZnZaby� �gZjmr_gbyj_qb��� ZijZdkby� �g_kihkh[ghklv� d \uiheg_gbx� ^\b`_gbc�� g_kfhljy� gZkhojZgghklv� kihkh[ghklb� d ihgbfZgbx� b ^\b]Zl_evghc� nmgdpbb��� Z]ghaby�g_kihkh[ghklv� magZ\Zlv� beb� b^_glbnbpbjh\Zlv� ij_^f_lu�� g_kfhljy� gZkhojZgghklv� k_gkhjghc� nmgdpbb�� b ©dhgkljmdlb\gu_� gZjmr_gbyª� �gZijbf_j�g_kihkh[ghklv� dhibjh\Zlv�nb]mju�� bf_xsb_� ljb� baf_j_gby�� kljhblv� [ehdb� bebjZkiheZ]Zlv�iZehqdb�\ hij_^_e_gghf�ihjy^d_���� baf_g_gby� ebqghklb�� l�� _�� jZajmr_gb_� beb� Zdp_glmZpby� ij_fhj[b^guooZjZdl_jbklbd�<� GZjmr_gby�: b�; agZqbl_evgh�kdZau\Zxlky�gZ�jZ[hl_�beb�h[uqghc�khpbZevghc^_yl_evghklb��beb�\aZbfhhlghr_gbyo�k hdjm`Zxsbfb�=��Hlkmlkl\b_�ijhy\e_gbc�^_ebjby�\ i_jbh^�^_f_gpbb�>� GZebqb_ �� b ����� k\_^_gby�� ih^l\_j`^Zxsb_� gZebqb_� \ bklhjbb� [he_agb�� ikbobq_kdhf� klZlmk_beb� j_amevlZlZo� eZ[hjZlhjguo� bkke_^h\Zgbc� ki_pbnbq_kdh]h� hj]Zgbq_kdh]hnZdlhjZ��beb�nZdlhjh\���dhlhjuc�jZkkfZljb\Z_lky�dZd�wlbheh]bq_kdb�k\yaZgguc�kjZkkljhckl\hf��� ijb�hlkmlkl\bb�lZdbo�k\_^_gbc�fh`gh�ij_^iheZ]Zlv�gZebqb_� wlbheh]bq_kdh]hhj]Zgbq_kdh]h� nZdlhjZ�� _keb� jZkkljhckl\h� g_evay� hlg_klb� aZ� kq_l� dZdh]h�eb[hg_hj]Zgbq_kdh]h�ikbobq_kdh]h�gZjmr_gby��gZijbf_j��ly`_ehc�^_ij_kkbb��dhlhjZyfh]eZ�[u�h[tykgblv�dh]gblb\gu_�gZjmr_gby��Djbl_jbyfb�hij_^_e_gby�ly`_klb�^_f_gpbb�y\eyxlky��e_]dZy²ohly�jZ[hlZb khpbZevgZy� ^_yl_evghklv� kms_kl\_ggh� gZjmr_gu�� kihkh[ghklv� dkZfhklhyl_evghc� `bagb� khojZgy_lky�� k kh[ex^_gb_f� ijZ\be� ebqghc� ]b]b_gu� bhlghkbl_evghc�khojZgghklvx�djblbdb�Mf_j_ggZy²ij_^hklZ\eylv� [hevgh]h� kZfhfm� k_[_� jbkdh\Zggh�� lj_[m_lky



hij_^_e_gguc�gZ^ahj�Ly`_eZy ² ih\k_^g_\gZy� ^_yl_evghklv� gZklhevdh� gZjmr_gZ�� qlh� lj_[m_lkyihklhygguc�gZ^ahj��gZijbf_j��[hevghc�g_�\ khklhygbb�\uihegylv�ijZ\beZ�ebqghc]b]b_gu��g_�ihgbfZ_l��qlh�_fm�]h\hjyl�b kZf�g_�]h\hjbl��>BNN?J?GPB:EVGUC�>B:=GHA
>_f_gpbx� ke_^m_l� hlebqZlv� hl� ^jm]bo� hj]Zgbq_kdbo� ikbohkbg^jhfh\� b hlikbobq_kdbo�jZkkljhckl\�g_hj]Zgbq_kdh]h�oZjZdl_jZ�>_ebjbc� >_ebjbc�b ^_f_gpbx�bgh]^Z� ljm^gh� hlebqblv� ^jm]� hl� ^jm]Z�� Z ihjhc^Z`_� g_\hafh`gh�� >ey� ^_ebjby� oZjZdl_jgh� hkljh_� gZqZeh�� g_[hevrZyijh^he`bl_evghklv�� dhe_[Zgby� \ujZ`_gghklb� dh]gblb\guo� gZjmr_gbc� \ l_q_gb_� ^gy�ghqgZy�wdaZp_j[Zpby�kbfilhfh\��agZqbl_evgu_�gZjmr_gby�pbdeZ�khg²�[h^jkl\h\Zgb_�b\ujZ`_ggu_� jZkkljhckl\Z� \gbfZgby� b \hkijbylby�� =ZeexpbgZpbb�� hkh[_gghajbl_evgu_�� b ljZgablhjguc� [j_^� [he__� oZjZdl_jgu� ^ey� ^_ebjby�� q_f� ^ey� ^_f_gpbb�Ikbobq_kdh_�jZkkljhckl\h�hj]Zgbq_kdh]h�oZjZdl_jZ��ijh^he`Zxs__ky�[he__�g_kdhevdbof_kyp_\�� kdhj__� ij_^klZ\ey_l� kh[hc� ^_f_gpbx�� q_f� ^_ebjbc� �kf�� \ wlhc� ]eZ\_� \ur_�©>bnn_j_gpbZevgh�^bZ]ghklbq_kdb_�djbl_jbb�^_ebjby�b ^_f_gpbbª��JZkkljhckl\Z� gZkljh_gby�� >bnn_j_gpbZevguc� ^bZ]gha� f_`^m� ^_f_gpb_c� baZ[he_\Zgbyfb��k\yaZggufb�k jZkkljhckl\hf�gZkljh_gby��hkh[_ggh�^_ij_kkb_c��y\ey_lkyh^ghc� ba� kms_kl\_gguo� ijh[e_f�� >_f_gpby� qZklh� khijh\h`^Z_lky� jZkkljhckl\hfgZkljh_gby�^_ij_kkb\gh]h�oZjZdl_jZ�Ik_\^h^_f_gpby�� beb�� dZd� h[hagZq_gh� \ '60�,,,�5� ^_f_glguc� kbg^jhf^_ij_kkbb�� ij_^klZ\ey_l� kh[hc� jZkkljhckl\h� \ \b^_� ly`_ehc� ^_ij_kkbb�� oZjZdl_jghcq_jlhc�dhlhjh]h�y\eyxlky�gZjmr_gby�dh]gblb\guo�nmgdpbc��gZihfbgZxsb_�^_f_gpbx�Gb`_�ijb\h^ylky� ^bnn_j_gpbZevgh�^bZ]ghklbq_kdb_� hkh[_gghklb�� iha\heyxsb_hlebqblv�^_f_gpbx�hl�^_ij_kkb\ghc�ik_\^h^_f_gpbb�GZqZeh� oZjZdl_jbam_lky� ijb� ^_f_gpbb²bgl_ee_dlmZevguf� ^_nbpblhf�ij_^r_kl\mxsbf� ^_ij_kkbb�� ijb� ik_\^h^_f_gpbb²� ^_ij_kkb\gu_� kbfilhfuij_^r_kl\mxl�dh]gblb\ghfm�^_nbpblm�Ij_^klZ\e_gghklv�kbfilhfh\� ijb�^_f_gpbb²[hevghc�iulZ_lky�ijbmf_gvrblvbeb� hljbpZ_l� dh]gblb\guc� ^_nbpbl�� klj_fblky� kdjulv� _]h� iml_f� ^_lZebaZpbb�i_jk_\_jZpbb��baf_g_gby�l_fu�[_k_^u��ijb�ik_\^h^_f_gpbb²iZpb_gl�]jhfdh�`Zem_lkygZ�gZjmr_gb_�iZfylb�b bgl_ee_dlmZevgh_�kgb`_gb_��ij_m\_ebqb\Z_l�b ©aZklj_\Z_lª�gZwlbo�`Zeh[Zo�<g_rgbc� \b^� b ih\_^_gb_�� ijb� ^_f_gpbb ² [hevghc� qZklh� g_jyreb\�� g_aZ[hlblky� h lhf�� dZd� hg� \u]ey^bl�� fZg_ju� oZjZdl_jbamxlky� rmleb\hklvx� bebZiZlbqghklvx� b [_ajZaebqb_f�� fh]ml� \hagbdZlv� dZlZkljhnbq_kdb_� j_Zdpbb�� wfhpbbqZklh� eZ[bevgu� beb� ih^Z\e_gu�� ijb� ik_\^h^_f_gpbb²[hevghc� i_qZe_g�� \a\hegh\Zg�ih\_^_gb_� oZjZdl_jbam_lky� aZf_^e_gghklvx� beb� Z`blZpb_c�� gbdh]^Z� g_� [u\Z_lrmleb\uf�beb�wcnhjbqguf��[hevghc�ieZq_l�beb�kf__lky�gZ^�k\hbf�bgl_ee_dlmZevgufgZjmr_gb_f��gh�gbdh]^Z�g_�gZ[ex^Z_lky�bklbgguo�dZlZkljhnbq_kdbo�j_Zdpbc�Hl\_lu� gZ� \hijhku� ijb� ^_f_gpbb� qZklh� mdehgqb\u�� \ukdZau\Zxlky� k ]g_\hfbeb�kZjdZafhf��_keb�\jZq�gZklZb\Z_l�gZ�hl\_l_��beb�`_��_keb�[hevghfm�ljm^gh�hl\_qZlvgZ� \hijhku� ijZ\bevgh�� hg� bo� ijhklh� ijhimkdZ_l�� ijb� ik_\^h^_f_gpbb� hl\_lu� qZklhaZf_^e_gu�beb�[hevghc�hl\_qZ_l��©Y g_�agZxª�<viheg_gb_ bgl_ee_dlmZevgh]h� aZ^Zgby�� ijb� ^_f_gpbb ² qZklh� iheghklvxgZjmr_gh� b qj_a\uqZcgh� h[_^g_gh�� ijb� ik_\^h^_f_gpbb ² qZklh� h[_^g_gh� ba�aZ



gZjmr_gbc� iZfylb�� g_ihke_^h\Zl_evgh�� _keb� `_� h[gZjm`b\Zxlky� ]eh[Zevgu_gZjmr_gby��lh�hgb�k\yaZgu�k l_f��qlh�[hevghc�g_�ohq_l�k^_eZlv�gZ^�kh[hc�mkbeb_�;_k_^u�[hevgh]h�ijb�ZfblZe�gZljb_\hf�\ha^_ckl\bb� ijb�^_f_gpbb�\k_�\b^udh]gblb\ghc� g_^hklZlhqghklb� mkbe_gu�� ijb� ik_\^h^_f_gpbb� \uiheg_gb_bgl_ee_dlmZevguo�aZ^Zgbc�memqrZ_lky�Kh]eZkgh '60�,,,�5� jZkkljhckl\Z�gZkljh_gby�ijb�^_f_gpbb�f_g__�qZklu��b��_kebbf_xl�f_klh��f_g__�i_j\Zab\gu�� q_f� ijb� ^_ij_kkbyo��>_n_dlu� dh]gblb\ghc�nmgdpbbijb�^_ij_kkbb�h[uqgh�ihy\eyxlky�\ lh�`_�kZfh_�\j_fy��qlh�b kZfZ�^_ij_kkby��b [hevghc\ujZ`Z_l� haZ[hq_gghklv� ih� ih\h^m� gZjmr_gby� iZfylb�� Kbfilhfu� h[uqghijh]j_kkbjmxl�[uklj__��q_f�ijb�bklbgghc�^_f_gpbb��Ijb�^_f_gpbb��h^gZdh��^_ij_kkbyh[uqgh�gZklmiZ_l�\ke_^�aZ�bgl_ee_dlmZevgufb�jZkkljhckl\Zfb��dhlhju_�[hevghc�aZl_fiulZ_lky� eh]bq_kdb� h[tykgblv� aZ� kq_l� dZdhc�eb[h� ijbqbgu�� beb� hljbpZ_l� bo�� Djhf_lh]h�� ijb� ik_\^h^_f_gpbb� fh]ml� [ulv� mdZaZgby� gZ� gZebqb_� \ ijhrehf� aZ[he_\ZgbcZnn_dlb\ghc�kn_ju�'60�,,,�5 ml\_j`^Z_l�� qlh� \ ^_f_glghf� kbg^jhf_� ^_ij_kkbb� hgZ� ^_fZkdbjm_ljZkkljhckl\h� p_gljZevghc� g_j\ghc� kbkl_fu�� \ j_amevlZl_� dhlhjh]h� gZ[ex^Zxlkydebgbq_kdb_� ijhy\e_gby� ^_f_gpbb� '60�,,,�5 lZd`_� ml\_j`^Z_l�� qlh� ijb� hlkmlkl\bbki_pbnbq_kdh]h�hj]Zgbq_kdh]h�wlbheh]bq_kdh]h�nZdlhjZ��_keb�kbfilhfu�^_ij_kkbb�ihf_gvr_c� f_j_� klhev� `_� \ujZ`_gu�� dZd� b kbfilhfu�� aZklZ\eyxsb_� ij_^iheZ]ZlvgZebqb_�^_f_gpbb��emqr_�\k_]h�ihklZ\blv�^bZ]gha�ly`_ehc�^_ij_kkbb�b ij_^iheh`blv�qlh� kbfilhfu�� mdZau\Zxsb_� gZ� gZebqb_� ^_f_gpbb�� y\eyxlky� \lhjbqgufb� ihhlghr_gbx�d ^_ij_kkbb�Kbfmeylb\gh_� aZ[he_\Zgb_�� Baj_^dZ� ebpZ�� iulZxsb_ky� bfblbjh\Zlv� ihl_jxiZfylb� ijb� kbfmeylb\guo� aZ[he_\Zgbyo�� ^_eZxl� wlh� ]jm[h� b g_ihke_^h\Zl_evgh��Ijb^_f_gpbb�gZjmr_gby�iZfylb�gZ�\j_fy�b f_klh�gZklmiZxl�jZgvr_��q_f�hjb_glbjh\dZ�\kh[kl\_gghc�ebqghklb��Z iZfylv�gZ�l_dmsb_�kh[ulby�gZjmrZ_lky�jZgvr_��q_f�iZfylv�gZhl^Ze_ggh_�ijhreh_�Rbahnj_gby�Rbahnj_gby�ij_^klZ\ey_l�kh[hc�aZ[he_\Zgb_��hlq_leb\h�k\yaZggh_�kgZjmr_gbyfb� k_gkhjghc� kn_ju��Rbahnj_gby�� hkh[_ggh� __ ojhgbq_kdZy�nhjfZ��fh`_l[ulv� \ dZdhc�lh� f_j_� k\yaZgZ� k bgl_ee_dlmZevgufb� jZkkljhckl\Zfb� '60�,,,�5ml\_j`^Z_l�� qlh� hlkmlkl\b_� hij_^_e_gghc� iZlheh]bb� fha]Z� ihfh]Z_l� bkdexqblv^hihegbl_evgh_�^bZ]ghklbjh\Zgb_�^_f_gpbb�GhjfZevgh_�klZj_gb_��GhjfZevgh_�klZj_gb_�oZjZdl_jbam_lky�kgb`_gb_f�kdhjhklbfukebl_evguo�ijhp_kkh\�b aZljm^g_gguf�aZihfbgZgb_f�gh\h]h�fZl_jbZeZ��H^gZdh�wlbbaf_g_gby� g_� f_rZxl� [hevghfm� \_klb� ijb\uqgmx� ^ey� g_]h� \ khpbZevghf� bijhn_kkbhgZevghf�hlghr_gbb�`bagv�\ hlebqb_�hl�^_f_gpbb�
L?Q?GB?�B IJH=GHA?keb�^bZ]gha�^_f_gpbb�m`_�ihklZ\e_g�gZ�hkgh\Zgbb�debgbq_kdhc�dZjlbgu��k beb[_a� ihfhsb� g_cjhnbabheh]bq_kdbo� bkke_^h\Zgbc��� ke_^m_l� ij_^ijbgylv� f_ju� ^eymkljZg_gby�\ua\Z\r_c� __ ijbqbgu�b gZagZqblv� khhl\_lkl\mxs__� e_q_gb_��Hdheh ���^_f_gpbb� ih^^Zxlky� l_jZibb�� < [hevrbgkl\_� kemqZ_\�� h^gZdh�� aZ[he_\Zgb_ijh]j_kkbjm_l�b y\ey_lky�g_bae_qbfuf�GZqZeh� ^_f_gpbb�fh`_l� [ulv� \g_aZiguf�� jZa\blvky� \ j_amevlZl_� ljZ\fu�fha]Z�hklZgh\db� k_j^pZ� k p_j_[jZevghc� ]bihdkb_c� �Zeb� wgp_nZeblZ�� ;he__� qZklh�� h^gZdh�gZqZeh� ihkl_i_ggh_� dZd� ijb� i_j\bqghc� ^_]_g_jZlb\ghc� ^_f_gpbb� lbiZ� [he_agb:evp]_cf_jZ�� k_j^_qgh�khkm^bkluo� aZ[he_\Zgbyo� beb� ]bihlbj_hb^baf_�� >_f_g�pby�



jZa\b\ZxsZyky� \ j_amevlZl_� himohe_c� fha]Z�� km[^mjZevguo� ]_fZlhf� b h[f_gguogZjmr_gbc��lZd`_�fh`_l�bf_lv�ihkl_i_ggh_��g_aZf_lgh�ih^djZ^u\Zxs__ky�gZqZeh�Kbg^jhf�fh`_l�ihkl_i_ggh�bkq_aZlv�beb�hlkmlkl\h\Zlv�\ l_q_gb_�hij_^_e_ggh]hi_jbh^Z� \j_f_gb²g_^_eyfb�� f_kypZfb� beb� ^Z`_� ]h^Zfb� ih^� \ebygb_f� e_q_gby� b \j_amevlZl_� _kl_kl\_ggh]h� ijhp_kkZ� kZfhbae_q_gby�� _keb� mkljZg_gZ� \ua\Z\rZy� _]hijbqbgZ�� >_f_gpby�� \lhjbqgZy� ih� hlghr_gbx� d ]bihlbj_hb^bafm�� km[^mjZevghc]_fZlhf_��]b^jhp_nZebb��ijhl_dZxs_c�k ghjfZevguf�\gmljbq_j_iguf�^Z\e_gb_f��beblj_lbqghfm�kbnbebkm��ihl_gpbZevgh�bae_qbfZ�HgZ�fh`_l�ijh]j_kkbjh\Zlv�\ [he__�fy]dhc�nhjf_��gh�mklhcqb\h� �gZijbf_j��ijbi_j\bqghc� ^_]_g_jZlb\ghc� ^_f_gpbb� [he_agb� :evp]_cf_jZ��� ih� \hkoh^ys_c� ebgbb�gZijbf_j�� ijb� Zl_jhkde_jhlbq_kdhc� ^_f_gpbb� k fgh`_kl\_ggufb� hqZ]Zfb� Zljhnbb�beb�fh`_l�hklZ\Zlvky�hlghkbl_evgh�klZpbhgZjghc�ihke_�h^gh]h�hkljh]h�ih\j_`^Zxs_]hfhf_glZ� �gZijbf_j�� ljZ\fZ� ]heh\u��� Wlh� fgh]hh[jZab_� \ gZqZe_� l_q_gby� b ijh]gha_^_f_gpbb� ke_^m_l� hkh[h� hlf_lblv�� lZd� dZd� ^_f_gpbx� \ gZklhys__� \j_fy� m`_� g_evaykqblZlv�ijh]j_kkbjmxsbf�b g_�ih^^Zxsbfky�l_jZibb�©bgl_ee_dlmZevguf�kgb`_gb_fª�<h� fgh]bo� kemqZyo� gZ� kl_i_gv� \ujZ`_gghklb� b ly`_klv� l_q_gby� ^_f_gpbb� \ebyxlikbohkhpbZevgu_�nZdlhju��GZijbf_j�� q_f� emqr_� \ujZ`_g�bgl_ee_dl� \ ij_fhj[b^_� bq_f�\ur_�h[jZah\Zl_evguc�mjh\_gv��l_f�[hevr_�\hafh`ghklv�[hevgh]h�d dhfi_gkZpbbbgl_ee_dlmZevgh]h� ^_nbpblZ�� ;hevgu_� k [ukljuf� gZqZehf� ^_f_gpbb� bkihevamxlf_gvr_� aZsblguo� f_oZgbafh\�� q_f� [hevgu_� k ihkl_i_gguf� gZqZehf�� Lj_\h]Z� b^_ij_kkby�fh]ml�mkbeb\Zlv�b hly]hsZlv�kbfilhfZlbdm��DZd�m`_�hlf_qZehkv��khklhygb_�ba\_klgh_� dZd� ik_\^h^_f_gpby�� ihy\ey_lky� m ^_ij_kkb\guo� ex^_c� ih`beh]h� \hajZklZ�dhlhju_� `Zemxlky� gZ� gZjmr_gby� iZfylb�� gh� nZdlbq_kdb� kljZ^Zxl� �^_ij_kkb\gufjZkkljhckl\hf��Dh]^Z�^_ij_kkby�bae_qb\Z_lky��dh]gblb\guc�^_nbpbl�bkq_aZ_l�GZb[he__� jZggb_�ijhy\e_gby� ^_f_gpbb�fgh]hh[jZagu�� ljm^gh� meh\bfu� b fh]mlmkdhevagmlv� hl� \gbfZgby� ebp�� hdjm`Zxsbo� [hevgh]h�� >_f_glgu_� [hevgu_� iehohi_j_ghkyl� Zedh]hev�� ih^� _]h� \ebygb_f� \ ih\_^_gbb� [hevgh]h� fh]ml� h[gZjm`b\Zlvky]jm[u_�gZjmr_gby�\ \b^_�jZklhjfh`_gghklb��Ih�f_j_�ijh]j_kkbjh\Zgby�^_ij_kkbb�b \fhf_glu� __ mly`_e_gby� kbfilhfu� klZgh\ylky� [he__� aZf_lgufb�� fh]ml� ijhy\blvky� bgh\u_�kbfilhfu��GZ�wlhc�klZ^bb�\_kvfZ�\hafh`gh��qlh�qe_gu�k_fvb�beb�gZqZevgbd�gZjZ[hl_� [m^ml� \klj_\h`_gu�� gh� kZf� [hevghc� h[uqgh� g_� hsmsZ_l� k\hbo� jZkkljhckl\�Fh`_l� gZ[ex^Zlvky� [_kkhggbpZ� k Z`blZpb_c� b ikbohlbq_kdbf� ih\_^_gb_f�� ;hevghcfh`_l� l_jylvky� \ agZdhfhc� h[klZgh\d_�� b _]h� bgh]^Z� ih^[bjZxl� gZ� mebp_�� ]^_� hg[_kp_evgh� kehgy_lky�� < dhgp_� dhgph\� [hevghc� klZgh\blky� imklhc� h[hehqdhc� kZfh]hk_[y²iheghklvx� ^_ahjb_glbjh\Zgguf�� hg� g_� ihgbfZ_l�� qlh� _fm� ]h\hjyl�� gbq_]h� g_ihfgbl��kljZ^Z_l�g_^_j`Zgb_f�fhqb�b dZeZ�
E?Q?GB?>_f_gpby�jZkkfZljb\Z_lky�dZd�h[jZlbfuc�kbg^jhf��lZd�dZd�\ g_dhlhjuo�kemqZyo�g_kfhljy�gZ�gZjmr_gb_�nmgdpbb��ldZgb�fha]Z�bgh]^Z�_s_�kihkh[gu�d \hkklZgh\e_gbx�_keb�\h\j_fy�gZqZlh�e_q_gb_��DZd� lhevdh�gZqbgZxl�ih^haj_\Zlv� wlhl�^bZ]gha�� ke_^m_lkhklZ\blv�ihegmx�f_^bpbgkdmx�bklhjbx�[he_agb��ijh\_klb�bkke_^h\Zgb_�nbabq_kdh]hklZlmkZ�� ZgZeba� j_amevlZlh\� eZ[hjZlhjguo� bkke_^h\Zgbc�� \dexqZy� khhl\_lkl\mxs__kdZgbjh\Zgb_�fha]Z��?keb�[hevghc� kljZ^Z_l�nhjfhc�^_f_gpbb��ih^^Zxs_cky� l_jZibb�wlZ� l_jZiby� ^he`gZ� [ulv� gZijZ\e_gZ� gZ� e_q_gb_� e_`Zs_]h� \ __� hkgh\_� jZkkljhckl\Z�GZijbf_j�� ^_f_gpby�� khijh\h`^ZxsZy� ]bihlbj_hb^baf�� fh`_l� bae_qb\Zlvky� ijbe_q_gbb�sblh\b^ghc�`_e_au��gh�hgZ�fh`_l�b g_�ijb\_klb�d iheghfm�\ua^hjh\e_gbx�hl



^_f_gpbb�KbfilhfZlbq_kdh_� beb� h[s_mdj_ieyxs__� e_q_gb_� ^_f_gpbb� ijbf_gy_lky� \khq_lZgbb� kh� ki_pbnbq_kdbf� e_q_gb_f� aZ[he_\Zgby��LZdh_� kbfilhfZlbq_kdh_� e_q_gb_\dexqZ_l� kh[ex^_gb_� g_h[oh^bfhc� ^b_lu�� ^hklZlhqgh_� dhebq_kl\h� nbabq_kdbomijZ`g_gbc�� \hkklZgh\bl_evgmx� b Zdlb\gmx� l_jZibx�� \gbfZgb_� d kemoh\hc� bajbl_evghc�kbkl_fZf��e_q_gb_�aZ[he_\Zgbc�^jm]bo�kbkl_f� �gZijbf_j��fhq_\u\h^ys_c��[hjv[Z�k ijhe_`gyfb�b k_j^_qghkhkm^bklhc�^bknmgdpb_c�IkbohkhpbZevgZy� l_jZiby� \dexqZ_l� ih^^_j`dm� [hevgh]h� b _]h� k_fvb� \nbgZgkh\hf� hlghr_gbb� b kh\_lZfb�� >_f_glguf� [hevguf� emqr_� \k_]h� gZoh^blvky� \lbohc�� agZdhfhc� h[klZgh\d_� kh� agZdhfufb� jZa^jZ`bl_eyfb�� dhlhjuo�� h^gZdh�� ^he`gh[ulv�^hklZlhqgh_dhebq_kl\h��Gh\u_�b keh`gu_�kblmZpbb�qZklh�hdZau\Zxl�jZajmrbl_evgh_�\ha^_ckl\b_�NZjfZdhl_jZiby� ^_f_gpbb� ihdZaZgZ� ^ey� kbfilhfh\� Z`blZpbb�� bfimevkb\ghklb�Z]j_kkbb�� lj_\h]b�� ^_ij_kkbb�� iZjZghb^guo� b^_c�� [_kkhggbpu� b oh`^_gby� ih� ghqZf�Lj_\h]Z� emqr_� \k_]h� ih^^Z_lky� e_q_gbx� g_[hevrbfb� ^haZfb� [_gah^bZa_ibgh\�� IjbgZebqbb� ^_ij_kkbb�fh`gh� j_dhf_g^h\Zlv� ljbpbdebq_kdb_� Zglb^_ij_kkZglu�� hkh[_gghl_��m dhlhjuo�g_agZqbl_evgu_�ih[hqgu_�Zglboh�ebg_j]bq_kdb_�wnn_dlu��ihkdhevdm�hgbg_`_eZl_evgu� ^ey� ih`beuo� ex^_c�� L_jZiby� k ihfhsvx� Zglb^_ij_kkZglh\� beb� WKL�_keb� hgZ� g_� ijhlb\hihdZaZgZ�� fh`_l� ihfhqv� hlebqblv� ik_\^h^_f_gpbb� hl� bklbgguo^_f_gpbb�� _keb� jZkkljhckl\h� ^_ckl\bl_evgh� ij_^klZ\ey_l� kh[hc� wibah^� ly`_ehc^_ij_kkbb�� dh]gblb\gu_�gZjmr_gby� h[uqgh�bkq_aZxl�ih�f_j_� memqr_gby� gZkljh_gby�:glbikbohlbq_kdb_�\_s_kl\Z�h[uqgh�bkihevamxlky�^ey�e_q_gby�iZjZghb^guo�b ^jm]boikbohlbq_kdbo� kbfilhfh\�� lZd� `_� dZd� b ^ey� ihl_gpbZevgh� hiZkgh]h� ih\_^_gby�gZijbf_j� ]bi_jZdlb\ghklb� b ijbf_g_gby� kbeu�� >ey� [hjv[u� k [_kkhggbp_cbkihevamxlky�[_gah^bZa_ibgu�djZldhkjhqgh]h�^_ckl\by��lZdb_�dZd WULD]ROXP� M [hevguo^_f_gpb_c� e_]dh� \hagbdZ_l� ^_ebjbc� hl� ex[uo� ikbohljhiguo� kj_^kl\�� lZd� qlhdebgbpbklu� ^he`gu� ihfgblv� h[� wlhc� b^bhkbgdjZabb� d e_dZjkl\Zf� �gZijbf_j�wdaZp_j_[jZpby�kbfilhfh\��
:FG?KLBQ?KDBC�KBG>JHF
HIJ?>?E?GB?

GZjmr_gby� iZfylb� y\eyxlky� _^bgkl\_gguf� beb� ^hfbgbjmxsbf� dh]gblb\guf^_n_dlhf�ijb�wlhf�kbg^jhf_��GZ[ex^Z_lky�iZlheh]by�iZfylb�^\mo�lbih\��j_ljh]jZ^gZyZfg_aby� �iZlheh]bq_kdZy� ihl_jy� iZfylb� gZ� kh[ulby�� bf_\rb_� f_klh� i_j_^� gZqZehfaZ[he_\Zgby�� b Zgl_jh]jZ^gZy� Zfg_aby� �g_kihkh[ghklv� aZihfbgZlv� gh\u_� kh[ulby�kemqb\rb_ky�ihke_�aZ[he_\Zgby��
WIB>?FBHEH=BY< gZklhys__� \j_fy� g_l� m^h\e_l\hjbl_evguo� bkke_^h\Zgbc� \klj_qZ_fhklb� beb^hfbgbjh\Zgby� wlh]h� jZkkljhckl\Z�� Hlkmlkl\b_� wib^_fbheh]bq_kdbo� ^Zgguo� g_iha\hey_l� k^_eZlv� aZdexq_gb_� hlghkbl_evgh� \_jhylghklb� jZaebqguo� wlbheh]bq_kdbonZdlhjh\��H^gZdh�fh`gh�hlf_lblv��qlh�Zfg_klbq_kdbc�kbg^jhf�qZs_�\k_]h�\klj_qZ_lkym [hevguo��kljZ^Zxsbo�ojhgbq_kdbf�Zedh]hebafhf��< p_ehf�wlhl�kbg^jhf�\klj_qZ_lkyhlghkbl_evgh�j_^dh�



WLBHEH=BYFh`gh� gZa\Zlv� p_euc� jy^� iZlheh]bq_kdbo� hj]Zgbq_kdbo�nZdlhjh\� b khklhygbc�dhlhju_� y\eyxlky� \hafh`gufb� ijbqbgZfb� Zfg_klbq_kdh]h� kbg^jhfZ�� \hagbdZxs_]hijb� ex[hf�iZlheh]bq_kdhf�ijhp_kk_�� _keb� wlhl�ijhp_kk� h[mkeh\eb\Z_l� [beZl_jZevgh_ih\j_`^_gb_�^bwgp_nZevguo�b f_^bZevguo�\bkhqguo�kljmdlmj� �gZijbf_j��khkhqdh\uol_e��]biihdZfiZevgh]h�dhfie_dkZ�b k\h^Z�]heh\gh]h�fha]Z���GZb[he__�qZklhc�ijbqbghcwlbo� gZjmr_gbc� y\ey_lky� lZeZfbq_kdZy� g_^hklZlhqghklv�� k\yaZggZy� k ojhgbq_kdbfZedh]hebafhf�� Kj_^b� ^jm]bo� ijbqbg� fh`gh� gZa\Zlv� fha]h\mx� ljZ\fm�� p_j_[jZevgmx]bihdkbx��himoheb�b ^_]_g_jZlb\gu_�aZ[he_\Zgby��Gb`_�ijb\h^ylky�nZdlhju��dhlhju_fh]ml� e_`Zlv� \ hkgh\_� Zfg_klbq_kdh]h� kbg^jhfZ�� D gbf� hlghkylky�� g_^hklZlhqghklvlbZfbgZ� �\blZfbgZ� <��� kbg^jhf� <_jgbd_ ² DhjkZdh\Z�� h[uqgh� k\yaZgguc� kZedh]hebafhf��ljZ\fZ�]heh\u�k ih\j_`^_gb_f�^bwgp_nZevguo�beb�\bkhqguo�h[eZkl_c�ihke_ijbiZ^hqgh_� khklhygb_�� ih\j_`^_gb_� hl� m^ZjZ� iZedhc�� himoheb� fha]Z�\dexqZxsb_� hkgh\Zgb_� b kl_gdb� lj_lv_]h� `_em^hqdZ� beb� h[hbo� ]biihdZfiZevguoh[jZah\Zgbc�� km[ZjZoghb^Zevgu_� djh\hbaebygby�� bglhdkbdZpby� hdbkvx� m]e_jh^Z�bahgbZab^hf�� furvydhf�� k\bgphf�� khkm^bklu_� aZ[he_\Zgby�� ^\mklhjhggbc]biihdZfiZevguc� g_djha�� h[mkeh\e_gguc� aZdmihjdhc� \ j_amevlZl_� ljhf[hah\� bebwf[hebc� p_j_[jZevghc� Zjl_jbb� beb� __ gb`g_c� \bkhqghc� \_l\b�� \gmljbq_j_igu_bgn_dpbb��ijhklhc�]_ji_k�wgp_nZeblZ��lm[_jdme_aguc�f_gbg]bl��p_j_[jZevgZy�Zghdkby�ihke_�g_aZ\_jr_gghc�kmbpb^Zevghc�ihiuldb��hklZgh\db�k_j^pZ��gZjmr_gby�ZwjZpbb�beb^ebl_evghc� ]bihl_gabb� \h� \j_fy� h[s_c� Zg_kl_abb�� ^_]_g_jZlb\gu_� p_j_[jZevgu_aZ[he_\Zgby�� [he_agv� :evp]_cf_jZ�� k_gbevgZy� ^_f_gpby�� [beZl_jZevgZy� \bkhqgZyeh[hlhfby� k [beZl_jZevgufb� ]biihdZfiZevgufb� ih\j_`^_gbyfb�� objmj]bq_kdh_\f_rZl_evkl\h�ih� ih\h^m� jZaju\Z� i_j_^g_c� kh_^bgbl_evghc� Zjl_jbb�� we_dljhrhdh\Zyl_jZiby��wibe_ikby��djZldh\j_f_ggZy��ij_oh^ysZy��]eh[ZevgZy�Zfg_aby�
DEBGBQ?KDB?�IJHY<E?GBYKl_j`g_\hc�hkh[_gghklvx�Zfg_klbq_kdh]h�kbg^jhfZ�y\ey_lky�gZjmr_gb_�iZfylb�DjZldh\j_f_ggZy� iZfylv� b iZfylv� gZ� l_dmsb_� kh[ulby� �hl� g_kdhevdbo� fbgml� ^hg_kdhevdbo� ^g_c�� gZjmr_gZ�� ;hevghc� g_� fh`_l� \kihfgblv�� qlh� hg� _e� gZ� aZ\ljZd� bebh[_^��k\h_�bfy�b [hevgbpm��]^_�hg�gZoh^blky��Z lZd`_�bfy�\jZqZ��GZjmr_gb_�iZfylb�gZl_dmsb_�kh[ulby�e_`bl�\ hkgh\_�Zgl_jh]jZ^ghc�Zfg_abb��IZfylv�gZ�ohjhrh�aZmq_ggucfZl_jbZe� beb� kh[ulby� ba� hl^Ze_ggh]h� ijhreh]h�� gZijbf_j� \hkihfbgZgby� ^_lkl\Z�khojZggZ��gh�iZfylv�gZ�kh[ulby�ba�f_g__�hl^Ze_ggh]h�ijhreh]h��\ l_q_gb_�ihke_^g_]h^_kylbe_lby�beb�[hevr_��gZjmr_gZ��b wlh�e_`bl�\ hkgh\_j_ljh]jZ^ghc�Zfg_abb��IZfylv�gZ�l_dmsb_�kh[ulby��djZldh\j_f_ggZy�g_ihkj_^kl\_ggZyiZfylv���l_klbjm_fZy�ih�lhfm��dZd�[hevghc�ih\lhjy_l�r_klv�pbnj��g_�gZjmrZ_lky�Hlkmlkl\m_l�Z^_d\ZlgZy�kZfhhp_gdZ�gZjmr_gbc�iZfylb��dhlhju_�[hevghc�iulZ_lkyij_mf_gvrblv��eh]bq_kdb�h[tykgblv�beb�^Z`_�iheghklvx�hljbpZ_l��F_g__�\ujZ`_ggu_gZjmr_gby� kh� klhjhgu� \hkijbylby� b h[jZah\Zgby� ihgylbc� fh]ml� h[gZjm`b\Zlvky� m[hevguo�Zedh]hebafhf��gh�k_gkhjgZy�kn_jZ�h[uqgh�[u\Z_l�g_gZjmr_gghc��H^gZdh�ba�aZagZqbl_evghc� Zfg_abb� [hevghc� fh`_l� [ulv� ^_ahjb_glbjh\Zg�� >h\hevgh� lbibqgufby\eyxlky�hlkmlkl\b_�bgbpbZlb\u��wfhpbhgZevgZy�miehs_gghklv�b ZiZlby��ohly�[hevghcj_Z]bjm_l�gZ�hdjm`Zxsb_�jZa^jZ`bl_eb��LZd�dZd�g_ihkj_^kl\_ggZy� �djZldh\j_f_ggZy�iZfylv�g_�gZjmr_gZ��[hevghc�\ khklhygbb�magZlv�h[klZgh\dm�b hdjm`Zxsbo�ebp��dh]^Zhgb� d g_fm� h[jZsZxlky�� gh� \kdhj_� hg� aZ[u\Z_l� bo�� lZd� dZd� lml�`_� gZklmiZ_l� i_jbh^gZjmr_gby� iZfylb�� DhgnZ[meypbb�� aZ� kq_l� dhlhjuo� [hevghc� \hkihegy_l� gZjmr_gby



iZfylb� eh`ghc� bgnhjfZpb_c�� y\eyxlky� hq_gv� oZjZdl_jgufb�� b gZb[he__� qZklh\klj_qZxlky� ijb� ojhgbq_kdhf� Zedh]hebaf_� �dhjkZdh\kdbc� kbg^jhf��� K l_q_gb_f\j_f_gb�dhgnZ[meypbb�h[gZjm`b\Zxl�l_g^_gpbx�d bkq_agh\_gbx�
>B:=GHA>bZ]gha� ©Zfg_klbq_kdbc� kbg^jhfª� hkgh\u\Z_lky�gZ� h[gZjm`_gbb� kms_kl\_gguohkh[_gghkl_c�� \ qZklghklb�� gZjmr_gbc� djZldh\j_f_gghc� b ^he]h\j_f_gghc� iZfylb�Gb`_�i_j_qbkeyxlky�^bZ]ghklbq_kdb_�djbl_jbb�^ey� Zfg_klbq_kdh]h� kbg^jhfZ�� \aylu_ba�'60�,,,�5 �gZ�im[ebdZpbx�bf__lky�jZaj_r_gb_��
L?Q?GB?�B IJH=GHAL_q_gb_�b ijh]gha�Zfg_klbq_kdh]h�kbg^jhfZ�aZ\bkbl�hl�ij_^iheZ]Z_fhc�ijbqbguaZ[he_\Zgby��GZqZeh� \ [hevrbgkl\_� kemqZ_\� hlghkbl_evgh� \g_aZigh_��Kbg^jhf�fh`_l[ulv� ljZgablhjguf�beb� mklhcqb\uf�� Z aZdhgqblvky� hg�fh`_l�iheguf�beb�qZklbqguf\hkklZgh\e_gb_f� nmgdpbb� iZfylb�� gh� bgh]^Z� g_ih^^Zxsbfky� l_jZibb�� beb� ^Z`_ijh]j_kkbjmxsbf� ^_n_dlhf� iZfylb�� < p_ehf� l_q_gb_� h[uqgh� ojhgbq_kdh_�LjZgablhjguc� Zfg_klbq_kdbc� kbg^jhf� k iheguf� \ua^hjh\e_gb_f� lbibq_g� ^eywibe_ikbb�� k\yaZgghc� k ihjZ`_gb_f� \bkhqguo� ^he_c�� khkm^bklhc� g_^hklZlhqghklvx�we_dljhkm^hjh`ghc� l_jZib_c�� ijb_fhf� lZdbo� e_dZjkl\_gguo� \_s_kl\�� dZd[_gah^bZa_ibgu�beb� [Zj[blmjZlu��b hklZgh\dhc� k_j^_qghc� ^_yl_evghklb��IhklhyggucZfg_klbq_kdbc� kbg^jhf� hij_^_e_gghc� kl_i_gb� \ujZ`_gghklb� fh`_l� gZklmiZlv� ihke_ljZ\fu� ]heh\u�� hljZ\e_gby� hdbkvx� m]e_jh^Z�� km[ZjZoghb^Zevgh]h� djh\hbaebygby�Zljhnbb�fha]h\hc�ldZgb�b ijhklh]h�]_ji_kZ�wgp_nZeblZ�
>BNN?J?GPB:EVGUC�>B:=GHAKbg^jhf� <_jgbd_� :fg_klbq_kdbc� kbg^jhf�� k\yaZgguc� k ojhgbq_kdbfZedh]hebafhf� �dhjkZdh\kdbc� ikboha��� ke_^m_l� ^bnn_j_gpbjh\Zlv� k kbg^jhfhf<_jgbd_²wgp_nZehiZlb_c�� hkljh� jZa\b\Zxs_cky� m [hevguo�� dhlhju_� fgh]h� e_laehmihlj_[eyeb� Zedh]he_f�� Kbg^jhf� <_jgbd_� oZjZdl_jbam_lky� ^_ebjb_f�� ZlZdkb_cihoh^db�� gbklZ]fh\� b hnlZevfhie_]b_c� b�� dZd� ij_^iheZ]Z_lky�� k\yaZg� kg_^hklZlhqghklvx� lbZfbgZ�� :mlhikby� fha]Z� \uy\ey_l� oZjZdl_jgu_� ih\j_`^_gbykhkhqdh\uo� �fZfbeeyjguo�� l_e�� Ohly� ^_ebjbc� ijhoh^bl� ijb[ebabl_evgh� \ l_q_gb_f_kypZ�� _keb� kbg^jhf� <_jgbd_� g_� e_qblv�� hdheh ��� kemqZ_\� hkeh`gy_lkyZfg_klbq_kdbf�kbg^jhfhf�>jm]b_�jZkkljhckl\Z� Ijb�^_f_gpbb�b ^_ebjbc�Zfg_aby�y\ey_lky�lhevdh�h^gbf�badhfihg_glh\� ]eh[Zevgh]h� gZjmr_gby� bgl_ee_dlZ� b dh]gblb\ghc� nmgdpbb�� JZa\blb_f_^e_ggh� ijh]j_kkbjmxs_]h� Zfg_klbq_kdh]h� kbg^jhfZ� fh`_l� mdZau\Zlv� gZ� himohevfha]Z�� [he_agv� :evp]_cf_jZ� beb� ^_f_gpbx� ^jm]h]h� lbiZ�� Ikboh]_ggZy� Zfg_abyoZjZdl_jbam_lky�\g_aZiguf�gZqZehf�j_ljh]jZ^ghc�Zfg_abb�m ebp� k ohjhr_c�iZfylvx�hgZ� h[uqgh� khijh\h`^Z_lky� mljZlhc� qm\kl\Z� hlh`^_kl\e_gby� kh[kl\_gghc� ebqghklb�k\h_]h� ©Yª�� h dhlhjhf� [hevghc� fh`_l� agZlv�� gh� fh`_l� b g_� agZlv�� < lZdbo� kemqZyoh[uqgh� fh`gh� h[gZjm`blv� h[klhyl_evkl\Z�� \ua\Z\rb_� klj_kkh\mx� beb� [ukljhgZjZklZxsmx� dhgnebdlgmx� kblmZpbx�� :gl_jh]jZ^gZy� Zfg_aby� j_^dh� [u\Z_likboh]_ggh]h� oZjZdl_jZ�� Ikboh]_ggZy� Zfg_aby� m]em[ey_lky� ba�aZ� ljZ\f� ]heh\u�wibe_ilbq_kdbo� ijbiZ^dh\� beb� hkljhc� Zedh]hevghc� bglhdkbdZpbb�� Ijb� ikboh]_gguogZjmr_gbyo�iZfylb��h^gZdh��lbibqguf�y\ey_lky�lh��qlh�[hevghc�^Z_l�g_e_iu_�hl\_lu�ohly� iZfylv� gZ� g_cljZevgmx� ^ey� g_]h� bgnhjfZpbx� khojZg_gZ�� ;_k_^Z� ih^� \ebygb_f



ZfblZeZ�gZljby� bgh]^Z� ihfh]Z_l� ijh\_klb� ^bnn_j_gpbZevgmx� ^bZ]ghklbdm� f_`^mikboh]_gghc� Zfg_ab_c� b Zfg_klbq_kdbf� kbg^jhfhf�� lZd� dZd� \ wlhc� [_k_^_� m^Z_lky\uy\blv� ikboheh]bq_kdbc� nZdlhj�� h[mkeh\b\rbc� jZa\blb_� ikboh]_gghc� Zfg_abb�;hevghc� k mklZgh\hqguf�� kbfmeylb\guf� ih\_^_gb_f� h[gZjm`b\Z_l� \ZjbZ[_evghklv�g_ihklhygkl\h�\ hl\_lZo�gZ�l_klu�iZfylb�b m�g_]h�g_�m^Z_lky�h[gZjm`blv�hj]Zgbq_kdh]hihjZ`_gby� fha]Z�� Wlb� ^Zggu_�� lZd� `_� dZd� b nZdlu� h i_j\bqghf� beb� \lhjbqghfbaf_g_gbyo�\ khklhygbb��dhgljhebjm_fuo�kZfbf�[hevguf��ihfh]Zxl�^bnn_j_gpbjh\Zlvkbfmeylb\gh_�aZ[he_\Zgb_�
E?Q?GB?E_q_gb_� Zfg_klbq_kdh]h� kbg^jhfZ� ^he`gh� [ulv� ij_`^_� \k_]h� gZijZ\e_gh� gZmkljZg_gb_�e_`Zs_c�\ _]h�hkgh\_�ijbqbgu��gZijbf_j��himoheb�fha]Z���Hkh[_ggh�\Z`ghihiulZlvky�ij_^mij_^blv�jZa\blb_�wgp_nZehiZlbb�<_jgbd_�m [hevgh]h�Zedh]hebafhf�kihfhsvx\ukhdbo�^ha�lbZfbgZ�b ^jm]bo�\blZfbgh\��?keb�m`_�jZa\beZkv�wgp_nZehiZlby��__ gZ^hk_jv_agh� e_qblv�� qlh[u�ij_^hl\jZlblv�beb� k\_klb� d fbgbfmfm� ihke_^mxs__� jZa\blb_Zfg_klbq_�kdh]h� kbg^jhfZ�� Djhf_� lh]h�� [hevghc� ^he`_g� ihemqZlv� dhfie_dk� ^jm]bo\blZfbgh\�� hlghkysboky� d ]jmii_�<��?keb� \k_�`_� kbg^jhf� jZa\b\Z_lky��fh]ml�ihfhqvlZdb_� f_jhijbylby�� dZd� kljmdlmjbjh\Zgb_� hdjm`_gby�� nZjfZdhl_jZiby�� gZijZ\e_ggZyijhlb\�lj_\h]b�b Z`blZpbb��E_dZjkl\Z��memqrZxsb_�iZfylv��g_wnn_dlb\gu�
HJ=:GBQ?KDB?�=:EEXPBGHAU
HIJ?>?E?GB?Hj]Zgbq_kdb_� ]Zeexpbghau� oZjZdl_jbamxlky� mklhcqb\ufb� beb� ihklhyggufb]ZeexpbgZpbyfb� \ khklhygbb� [h^jkl\h\Zgby�� dhlhju_� fh]ml� [ulv� h[mkeh\e_gu\ebygb_f�ki_pbnbq_kdh]h�hj]Zgbq_kdh]h�nZdlhjZ�
WIB>?FBHEH=BYM[_^bl_evgu_� wib^_fbheh]bq_kdb_� ^Zggu_� h[� hj]Zgbq_kdhf� ]Zeexpbgha_hlkmlkl\mxl��H^gZdh�hg�gZb[he__�qZklh�\klj_qZ_lky�ijb�ojhgbq_kdhf�Zedh]hebaf_�b \mkeh\byo��dh]^Z�[hevghc� aehmihlj_[ey_l� ]Zeexpbgh]_gZfb�b ^jm]bfb�e_dZjkl\_ggufbij_iZjZlZfb�
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E?Q?GB?E_q_gb_� aZ\bkbl� hl� ijbqbgu�� h[mkeh\b\r_c� aZ[he_\Zgb_�� ?keb� ijbqbgZij_oh^ysZy��\j_f_ggZy��[hevghc�lj_\h`_g�b Z`blbjh�\Zg��gh�_]h�fh`gh�m[_^blv�\ lhf�qlh� hg� kljZ^Z_l� aZ[he_\Zgb_f�� hl� dhlhjh]h� fh`gh� e_]dh� bae_qblvky�� Emqr_� \k_]h[hevgh]h� ]hkiblZebabjh\Zlv�� _keb� hg�gZim]Zg� b [j_^bl��K ihfhsvx� Zglbikbobq_kdhcl_jZibb��gZijbf_j��]Zehi_jb^he��fh`gh�h[e_]qblv�]ZeexpbgZpbb��Z k�ihfhsvx�kj_^kl\�kgb`Zxsbo�lj_\h]m��gZijbf_j��^bZa_iZf���fh`gh�dmibjh\Zlv�Z`blZpbx�
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HIJ?>?E?GB?JZg__� wlhl� kbg^jhf� gZau\Zeky� hj]Zgbq_kdbf� Znn_dlb\guf� kbg^jhfhf�� HgoZjZdl_jbam_lky� eb[h� ^_ij_kkb\guf�� eb[h� fZgbZdZevguf� gZkljh_gb_f�� hlq_leb\hk\yaZgguf�k ^_ckl\b_f�hj]Zgbq_kdh]h�nZdlhjZ�
WLBHEH=BYGZb[he__� qZklhc� ijbqbghc�� \uau\Zxs_c� wlhl� kbg^jhf�� y\eyxlkyZglb]bi_jl_gabhggu_� kj_^kl\Z�� LZdb_� e_dZjkl\Z�� dZd� j_a_jibg� b f_lbe^hiZ� �h[Zy\eyxlky�Zglb]bi_jl_gabhggufb�kj_^kl\Zfb���fh]ml�h[mkeh\blv�^_ij_kkbx��bkq_jiu\ZyaZiZk� k_jhlhgbgZ� [he__� q_f� m ��� ebp�� ijbgbfZxsbo� wlb� e_dZjkl\Z�� P_euc� jy^khfZlbq_kdbo�jZkkljhckl\�fh`gh�gZa\Zlv�\ dZq_kl\_�ijbqbgubaf_g_gbc� gZkljh_gby�� wg^hdjbggu_� jZkkljhckl\Z�� hkh[_ggh� kbg^jhf� Dmrbg]Z�p_j_[jZevgu_� jZkkljhckl\Z� jZaebqgh]h� ]_g_aZ� �gZijbf_j�� himoheb� fha]Z�� wgp_nZebl�wibe_ikby��� Kljmdlmjgu_� ih\j_`^_gby� fha]h\hc� ldZgb�� koh^gu_� k l_fb�� dhlhju_ihy\eyxlky�ijb�\gmljbfha]h\uo�bgkmevlZo��lZd`_�qZklh�h[mkeh\eb\Zxl�wlhl�kbg^jhf�Gb`_� i_j_qbke_gu� khklhygby�� k\yau\Z_fu_� k kbg^jhfhf� jZkkljhckl\Z� gZkljh_gbyhj]Zgbq_kdh]h�oZjZdl_jZ��� E_dZjkl\Z�� j_a_jibg�� dhjlbdhkl_jhb^u�� f_lbe^hiZ�� e_\h�^hiZ�� pbdehk_jbg�hjZevgu_�dhgljZp_ilb\gu_�Zfn_lZfbgu��]Zeexpbgh]_gu��� Wg^hdjbggu_� aZ[he_\Zgby�� ]bihlbj_hb^baf�� kbg^jhf� Dmrbg]Z�� Z^^bkhgh\Z



[he_agv��]bi_jiZjZlbj_hb^baf��� Bgn_dpbhggu_� aZ[he_\Zgby�� ]jbii�� bgn_dpbhgguc� fhghgmde_ha�bgn_dpbhgguc�]_iZlbl��\bjmkgZy�ig_\fhgby��� I_jgbpbhagZy�Zg_fby��� DZjpbghfZ�ih^`_em^hqghc�`_e_au��� Himoheb�fha]Z��� Kbkl_fgZy�djZkgZy�\heqZgdZ��� IZjdbgkhgbaf��� DZjpbghb^guc�kbg^jhf���� G_cjhkbnbebk�
DEBGBQ?KDB?�IJHY<E?GBY�B >B:=GHA<ujZ`_ggufb�b kms_kl\_ggufb�ijbagZdZfb�y\eyxlky�jZkkljhckl\Z�gZkljh_gby�gZihfbgZxsb_�l_��dhlhju_�gZ[ex^Zxlky�ijb�^_ij_kkb\ghf�b fZgbZdZevghf�khklhygbb�>ey�ihklZgh\db�^bZ]ghaZ�ke_^m_l�\uy\blv�ijbqbgm�hj]Zgbq_kdh]h�oZjZdl_jZ�\ bklhjbb[he_agb�� dhlhjZy� ij_^r_kl\m_l� ihy\e_gbx� kbfilhfh\� b dhlhjZy� fh`_l� h[mkeh\blv^Zggu_�jZkkljhckl\Z��Kbg^jhf�fh`_l�\Zjvbjh\Zlvky�ih�kl_i_gb�ly`_klb�hl�e_]dh]h�^hly`_eh]h�beb�ikbohlbq_kdh]h��hg�bgh]^Z�g_�hlebqbf�hl�fZgbZdZevguo�b ^_ij_kkb\guowibah^h\��g_�k\yaZgguo�kh�ki_pbnbq_kdbf�hj]Zgbq_kdbf�nZdlhjhf��;j_^��]ZeexpbgZpbbb ^jm]b_� hkh[_gghklb� [biheyjgh]h� jZkkljhckl\Z� lZd`_� fh]ml� bf_lv� f_klh� ijbjZkkljhckl\Zo� gZkljh_gby� hj]Zgbq_kdh]h� oZjZdl_jZ�� fh]ml� gZ[ex^Zlvky� e_]db_gZjmr_gby� dh]gblb\ghc� nmgdpbb�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbbkbg^jhfZ�jZkkljhckl\Z�gZkljh_gby�hj]Zgbq_kdh]h�oZjZdl_jZ�:�� <ujZ`_ggh_� b mklhcqb\h_� ^_ij_kkb\gh_�� ijbih^gylh_� beb� wdkiZgkb\gh_gZkljh_gb_�;� Bf_xlky� ^Zggu_� ba� bklhjbb� [he_agb� nbabq_kdh]h� h[ke_^h\Zgby� [hevgh]h�ZgZebaZ� j_amevlZlh\� eZ[hjZlhjguo� bkke_^h\Zgbc� h gZebqbb� ki_pbnbq_kdh]hhj]Zgbq_kdh]h� nZdlhjZ� �beb� nZdlhjh\��� dhlhju_� jZkkfZljb\Zxlky� dZd� wlbheh]bq_kdbk\yaZggu_�k ^Zgguf�kbg^jhfhf�<� GZjmr_gby� ijhy\eyxlky� g_� lhevdh� \h� \j_fy� ^_ebjby�� Ke_^m_l� hij_^_eblv�fZgbZdZevgu_��^_ij_kkb\gu_�beb�kf_rZggu_�jZkkljhckl\Z�
L?Q?GB?�B IJH=GHAGZqZeh� fh`_l� [ulv� hkljuf� beb� ihkl_i_ggh� ih^djZ^u\Zxsbfky�� Z l_q_gb_\Zjvbjm_l� \ aZ\bkbfhklb� hl� ijbqbgu�� h[mkeh\b\r_c� jZa\blb_� kbg^jhfZ�� MkljZg_gb_ijbqbgu� g_h[yaZl_evgh� \uah\_l� \ua^hjh\e_gb_� [hevgh]h� hl� jZkkljhckl\� gZkljh_gby�dhlhju_�fh]ml�khojZgylvky�g_^_eyfb�b f_kypZfb�ihke_�mki_rgh]h�e_q_gby�nbabq_kdh]haZ[he_\Zgby� beb� mkljZg_gby� \ebygby� lhdkbq_kdh]h� \_s_kl\Z�� Hlf_qZ_lky�� qlh ���[hevguo�k ^_ij_kkb\guf�gZkljh_gb_f��jZa\b\Zxsbfky�\lhjbqgh�\ k\yab�k kbg^jhfhfDmrbg]Z��kh\_jrZxl�kmbpb^u�
>BNN?J?GPB:EVGUC�>B:=GHA< hkgh\ghf�^bnn_j_gpbZevguc�^bZ]gha�ke_^m_l�ijh\h^blv�f_`^m�hj]Zgbq_kdbf�bg_hj]Zgbq_kdbf� �nmgdpbhgZevguf�� jZkkljhckl\hf� gZkljh_gby�� Ijb� nmgdpbhgZevghfaZ[he_\Zgbb�h[uqgh�bf_xl�f_klh�mdZaZgby�gZ�gZebqb_�^_ij_kkbb�beb�fZgbb�\ k_f_cghfZgZfg_a_�� ih\lhjyxsb_ky� pbdeu� ^_ij_kkbb� beb� fZgbb� b hlkmlkl\b_� ki_pbnbq_kdh]hhj]Zgbq_kdh]h�nZdlhjZ��E_dZjkl\Z�fh]ml�\ua\Zlv�jZkkljhckl\Z�gZkljh_gby�m [hevgh]h�



dhlhjuc�[bheh]bq_kdb�ij_^jZkiheh`_g�d wlhfm��b��kh]eZkgh '60�,,,�5�� wlh�khklhygb_g_� [m^_l� jZkp_gb\Zlvky� dZd� jZkkljhckl\h� gZkljh_gby� hj]Zgbq_kdh]h� oZjZdl_jZ�GZijbf_j�� Zglb^_ij_kkZglu� fh]ml� \ua\Zlv� fZgbZdZevguc� wibah^� m [hevguo� k[biheyjguf�jZkkljhckl\hf��Bklhjby�ij_^r_kl\mxs_]h�wibah^Z�jZkkljhckl\�gZkljh_gbym [hevgh]h� beb� jh^kl\_ggbdh\� mdZau\Z_l� gZ� lh�� qlh� ikbohZdlb\gu_� \_s_kl\Z� ijhklhkijh\hpbjh\Zeb� kms_kl\mxs__� aZ[he_\Zgb_��hlkmlkl\b_�ih^h[guo� k\_^_gbc�iha\hey_lij_^iheh`blv� gZebqb_� bklbggh]h� kbg^jhfZ� jZkkljhckl\Z� gZkljh_gby� hj]Zgbq_kdh]hoZjZdl_jZ�
E?Q?GB?LZdlbdZ�ijb�wlhf�kbg^jhf_�\dexqZ_l�hij_^_e_gb_�_]h�wlbheh]bb��Z lZd`_�e_q_gb_hkgh\gh]h�jZkkljhckl\Z�IkbohnZjfZdhl_jZiby� lh`_� j_dhf_g^m_lky�� hgZ� fh`_l� [ulv� gZijZ\e_gZ� gZe_q_gb_� ^_ij_kkbb� b fZgbb� k khhl\_lkl\mxs_c� dhjj_dpb_c� khimlkl\mxs_]hnbabq_kdh]h� khklhygby��< khq_lZgbb� k ^jm]bfb�f_lh^Zfb� e_q_gby� ijbf_gy_lky� lZd`_ikbohl_jZiby�KBG>JHF�J:KKLJHCKL<�EBQGHKLB�HJ=:GBQ?KDH=H�O:J:DL?J:HIJ?>?E?GB?Kbg^jhf� jZkkljhckl\� ebqghklb� hj]Zgbq_kdh]h� ijhbkoh`^_gby� oZjZdl_jbam_lky\ujZ`_gguf� baf_g_gb_f� ebqghklgh]h� kdeZ^Z� beb� ebqghklguo� hkh[_gghkl_c� ihkjZ\g_gbx� k l_f�� qlh� gZ[ex^Zehkv� ^h� aZ[he_\Zgby�� G_h[oh^bfh� h[gZjm`blv� nZdlu�k\b^_l_evkl\mxsb_� h gZebqbb� hj]Zgbq_kdh]h� nZdlhjZ� i_j_^� gZqZehf� ebqghklguobaf_g_gbc�� ijbq_f� lZdh]h� nZdlhjZ�� dhlhjuc� fh`_l� y\blvky� \_khfhc� ijbqbghc�h[mkeh\eb\Zxs_c�aZ[he_\Zgb_�
WLBHEH=BYH[uqgh� ijbqbghc� wlh]h� kbg^jhfZ� y\eyxlky� kljmdlmjgu_� ih\j_`^_gby� ldZgbfha]Z�� ba� gbo� ljZ\fZ� ]heh\u� aZgbfZ_l� \_^ms__� f_klh� kj_^b� hkgh\guo� ijbqbg�Ih\j_`^_gby�ldZgb�fha]Z��hkh[_ggh�\ h[eZklb�\bkhqghc�beb�eh[ghc�^he_c��khklZ\eyxlke_^mxsmx�ih� agZqbfhklb�ijbqbgm��Gb`_�i_j_qbke_gu� khklhygby�� dhlhju_� gZb[he__qZklh� Zkkhpbbjmxlky� k ^Zgguf� kbg^jhfhf�� ljZ\fZ� ]heh\u�� km[ZjZoghb^Zevgu_]_fZlhfu�b ^jm]b_�khkm^bklu_�aZ[he_\Zgby��h[t_fgu_�ih\j_`^_gby�fha]Z��g_hieZafu�Zg_\jbafu�� Z[kp_kku�� ]jZgme_fu�� \bkhqgZy� wibe_ikby�� ihklwgp_nZeblbq_kdbciZjdbgkhgbaf�� ohj_y� =_glbg]lhgZ�� jZkk_ygguc� kde_jha�� wg^hdjbggu_� jZkkljhckl\Z�ojhgbq_kdb_� hljZ\e_gby� fZj]Zgp_f�� klZevx�� \_s_kl\Z�� bg^bckdZy� dhghiey� �]Zrbr��/6'� kl_jhb^u�b l��^��g_cjhkbnbebk��Zjl_jbbl��gZijbf_j��dZd�ijb� kbkl_fghc�djZkghc\heqZgd_�
DEBGBQ?KDB?�IJHY<E?GBY�B >B:=GHABaf_g_gb_� k\hckl\� ebqghklb� b ih\_^_gby� ih� kjZ\g_gbx� k l_fb� hkh[_gghklyfb�dhlhju_� gZ[ex^Zebkv� ^h� aZ[he_\Zgby�� beb� `_� aZhklj_gb_� ij_fhj[b^guo� k\hckl\ebqghklb� hq_gv� aZf_lgh�� GZjmr_gb_� dhgljhey� aZ� k\hbfb� wfhpbyfb� b bfimevkZfby\ey_lky� hkgh\guf� ijbagZdhf�� Wfhpbb�� dZd� ijZ\beh�� eZ[bevgu� b g_]em[hdb�� ohlywcnhjby�beb�ZiZlby�fh]ml�[ulv�\ujZ`_ggufb��Wcnhjby�fh`_l�gZihfbgZlv�]bihfZgbx�h^gZdh�ih�gZklhys_fm�ijbih^gylh_�gZkljh_gb_�hlkmlkl\m_l��b [hevghc�g_�kqblZ_l�k_[ynZdlbq_kdb� kqZkleb\uf�� ?keb� ihjZ`_gu� eh[gu_� ^heb�� gZ[ex^Z_lky� lZd� gZau\Z_fuceh[guc�kbg^jhf��kZfufb�oZjZdl_jgufb�hkh[_gghklyfb�dhlhjh]h�y\eyxlky�[_ajZaebqb_



b ZiZlby�� ijhy\eyxsb_ky� ih� hlghr_gbx� dh� \k_f� kh[ulbyf�� bf_xsbf� f_klh� \ ahg_[eb`Zcr_]h�hdjm`_gby�[hevgh]h��<kiurdb�baf_g_gby�gZkljh_gby�fh]ml�gZ[ex^Zlvkyih�g_agZqbl_evghfm�ih\h^m�beb�kh\k_f�kihglZggh��hkh[_ggh�ihke_�ijb_fZ�Zedh]hey��bbgh]^Z� khijh\h`^Zxlky Z]j_kkb\guf� gZiZ^_gb_f�� Hlkmlkl\b_� dhgljhey� gZ^bfimevkb\ghklvx� fh`_l� ijhy\eylvky� \ \b^_� g_mf_klguo� rmlhd�� ]jm[uo� fZg_j�k_dkmZevghc�g_k^_j`Zgghklb�b ZglbkhpbZevgh]h�ih\_^_gby��\ j_amevlZl_�q_]h�\hagbdZ_lklhedgh\_gb_�k aZdhghf��gZijbf_j��ih�ih\h^m�gZiZ^_gby�gZ�hdjm`Zxsbo��k_dkmZevguoijZ\hgZjmr_gbc� b \hjh\kl\Z� \ fZ]ZabgZo��Kihkh[ghklv� ij_^\b^_lv� b dhgljhebjh\ZlvkhpbZevgu_� beb� xjb^bq_kdb_� ihke_^kl\by� k\hbo� kh[kl\_gguo� ^_ckl\bc� h[uqghgZjmr_gZ��;hevgu_� k \bkhqghc� wibe_ikb_c� h[uqgh� h[gZjm`b\Zxl� hlkmlkl\b_� qm\kl\ZxfhjZ�� ]bi_j]jZnbx�� ih\ur_ggmx� j_eb]bhaghklv� b agZqbl_evgmx� Z]j_kkb\ghklv� \h\j_fy� ijbiZ^dh\�� M [hevguo� k kbg^jhfhf� jZkkljhckl\� ebqghklb� hj]Zgbq_kdh]hoZjZdl_jZ� k_gkhjgZy� kn_jZ� g_� gZjmr_gZ��QZklh� bf_xl� f_klh� gZjmr_gby� dh]gblb\ghcnmgdpbb�� gh� g_� \ lZdhc� kl_i_gb�� qlh[u� \ua\Zlv� jZkkljhckl\h� bgl_ee_dlmZevghc^_yl_evghklb��;hevgu_�g_�fh]ml� khkj_^hlhqblv� \gbfZgb_�� qlh�fh`_l� e_`Zlv� \ hkgh\_jZkkljhckl\� iZfylb� gZ� l_dmsb_� kh[ulby�� h^gZdh� [hevghc� fh`_l� \kihfgblv� dZdhc�lhnZdl�� dhlhjuc� �dZd� _fm� dZaZehkv�� hg� aZ[ue�� >Zgguc� ^bZ]gha� fh`gh� ij_^iheZ]Zlv� m[hevgh]h��h[gZjm`b\Zxs_]h�\ujZ`_gb_�baf_g_gby�\ ih\_^_gbb�beb�ebqghklb��\dexqZywfhpbhgZevgmx� eZ[bevghklv� b gZjmr_gb_� dhgljhey� gZ^� k\hbfb� bfimevkZfb�� b mdhlhjh]h�hlkmlkl\mxl�mdZaZgby�gZ�ikbobq_kdh_� jZkkljhckl\h�� Z ebqghklgh_�baf_g_gb_\hagbdZ_l�\g_��gh�beb�\ l_q_gb_�hlghkbl_evgh�dhjhldh]h�ijhf_`mldZ�\j_f_gb�>bZ]ghklbq_kdb_� djbl_jbb� kbg^jhfZ� jZkkljhckl\� ebqghklb� hj]Zgbq_kdh]hoZjZdl_jZ� ijb\_^_gu� gb`_�� :�� Mklhcqb\h_� jZkkljhckl\h� ebqghklb� ^ebl_evghklvx� \p_emx� `bagv� beb� ij_^klZ\eyxs__� kh[hc� baf_g_gb_� beb� Zdp_gljbjh\Zgb_� jZg__k\hckl\_gguo�^Zgghfm�ebpm�ebqghklguo�hkh[_gghkl_c��\dexqZxsb_�ih�f_gvr_c�f_j_h^gh�ba�ke_^mxsbo��� g_klZ[bevghklv�Znn_dlZ��gZijbf_j��\ujZ`_gguc�k^\b]�gZkljh_gby�hl�ghjfu�^h^_ij_kkbb��jZa^jZ`bl_evghklb�beb�lj_\h`ghklb���� i_jbh^bq_kdb_� \kiurdb� Z]j_kkb\ghklb� beb� gZkbeby�� dhlhju_� agZqbl_evghij_\hkoh^yl�ih�k\h_c�\ujZ`_gghklb�\ua\Z\rb_�bo�ikbohkhpbZevgu_�klj_kku��� j_adh� \ujZ`_ggu_� gZjmr_gby� khpbZevguo� ghjf� �gZijbf_j�� k_dkmZevgu_ij_klmie_gby���� agZqbl_evgZy�ZiZlby�beb�[_ajZaebqb_��� ih^hajbl_evghklv�beb�iZjZghb^gu_�b^_b��Bf_xlky�^Zggu_�ba�bklhjbb�[he_agb�nbabq_kdh]h� h[ke_^h\Zgby� beb� ZgZebaZ� j_amevlZlh\� eZ[hjZlhjguo� bkke_^h\Zgbc� hgZebqbb� nZdlhjZ� �beb� nZdlhjh\��� dhlhju_� fh]ml� y\blvky� wlbheh]bq_kdhc� ijbqbghcjZkkljhckl\Z�� <�� Wlhl� ^bZ]gha� g_� klZ\blky� j_[_gdm� beb� ih^jhkldm�� _keb� debgbq_kdZydZjlbgZ�h]jZgbqb\Z_lky�hkh[_gghklyfb��oZjZdl_jgufb^ey�jZkkljhckl\Z�\ \b^_�]bi_jj_Zdlb\ghklb��k\yaZggh]h�k ^_nbpblhf�\gbfZgby�=� ?keb� jZkkljhckl\Z� ijhy\eyxlky� g_� lhevdh� \h� \j_fy� ^_ebjby� b g_� hl\_qZxldjbl_jbyf��oZjZdl_jguf�^ey�^_f_gpbb��Ke_^m_l�hij_^_eblv�lbi�dZd�wdkiehab\guc��_keb\kiurdb�Z]j_kkbb�beb�gZkbeby�y\eyxlky�^hfbgbjmxs_c�hkh[_gghklvx�
L?Q?GB?�B IJH=GHADZd� l_q_gb_�� lZd� b ijh]gha� jZkkljhckl\Z� ebqghklb� hj]Zgbq_kdh]h� oZjZdl_jZaZ\bkyl�hl�\ua\Z\r_c�_]h�ijbqbgu��?keb�_x�y\ey_lky�kljmdlmjgh_�ihjZ`_gb_�fha]h\hcldZgb�� kbg^jhf�h[gZjm`b\Z_l� l_g^_gpbx�d ijh]j_^b_glghklb��Bgh]^Z� kbg^jhf�fh`_l



gZklmiZlv�ihke_�dhfu�beb�^_ebjby�\ kemqZ_� ljZ\fu� ]heh\gh]h�fha]Z�beb� khkm^bklh]hihjZ`_gby�� lh]^Z� hg� fh`_l� klZlv� ihklhygguf�� Kbg^jhf� jZkkljhckl\Z� ebqghklbhj]Zgbq_kdh]h� oZjZdl_jZ� fh`_l� gZ[ex^Zlvky� \ kemqZ_� himoheb� fha]Z�� jZkk_yggh]hkde_jhaZ� beb� [he_agb� =_glbg]lhgZ�� Ebqghklgu_� baf_g_gby�� \ua\Zggu_� ojhgbq_kdhcbglhdkbdZpb_c�� nbabq_kdbfb� [he_agyfb� beb� e_dZjkl\_gghc� l_jZib_c� �gZijbf_j�e_q_gb_� iZjdbgkhgbafZ� k ihfhsvx� e_\h^hiu��� fh]ml� hdZaZlvky� h[jZlbfufb�� _kebe_q_gb_� mkljZgy_l� ijbqbgu�� e_`Zsb_� \ bo� hkgh\_�� GZ^� g_dhlhjufb� [hevgufb� gZ^hmklZgh\blv� hi_dmgkl\h� beb� ih� f_gvr_c� f_j_� kljh]bc� moh^�� qlh[u� m^h\e_l\hjblv� bokZfu_�\Z`gu_�ihlj_[ghklb��ba[_`Zlv�qZkluo�dhgnebdlh\�k aZdhghf��aZsbsZlv�bo�b bok_fvb�hl�\jZ`^_[gh]h�hlghr_gby�hdjm`Zxsbo�b gbs_lu��y\eyxsboky�j_amevlZlhf�bobfimevkb\ghklb�b g_ijh^mfZgguo�ihklmidh\�
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\ua\Zlv� agZqbl_evgmx� lj_\h`ghklv�� < wlm� ]jmiim� \oh^bl� h[rbjguc� deZkkkbfiZlhfbf_lbq_kdbo� ij_iZjZlh\�� lZdbo� dZd� Z^j_gZebg�� ghjZ^j_gZebg�� Zfn_lZfbg�dhn_bg��dhdZbg��>jm]b_�\_s_kl\Z��lZdb_�dZd�Zljhibg�b kdhiheZfbg��lZd`_�fh]ml�\ua\Zlv\ha[m`^_gb_� \ j_amevlZl_� b^bhkbgdjZabb� d gbf� beb� ijb� \\_^_gbb� [hevghfm� gZ�nhg_[he_\h]h� kbg^jhfZ�� =bi_jlbj_hb^baf� b ]bihlbj_hb^baf�� ]bihiZjZlbj_hb^baf� bg_^hklZlhqghklv� \blZfbgZ� <�� khklZ\eyxl� _s_� jy^� ijbqbg�� dhlhju_� fh]ml� \ua\Zlvkbg^jhf� lj_\h`ghklb� hj]Zgbq_kdh]h� oZjZdl_jZ�� N_hojhfhpblhfZ� ijh^mpbjm_lZ^j_gZebg�� dhlhjuc� fh`_l� \ua\Zlv� iZjhdkbafZevguc� ijbklmi� lj_\h`ghklb�� Ijbg_dhlhjuo�ih\j_`^_gbyo�fha]Z�beb�ihklwgp_nZeblbq_kdbo�khklhygbyo�dZd�hkeh`g_gb_fh]ml� jZa\blvky� h[k_kkb\gh�dhfimevkb\gu_� kbfilhfu�� G_dhlhju_� khfZlbq_kdb_[he_agb�� gZijbf_j� k_j^_qgZy� Zjblfby�� fh]ml� khijh\h`^Zlvky� nbabheh]bq_kdbfbijbagZdZfb� ikbobq_kdh]h� kljZoZ�� =bih]ebd_fby� lZd`_� fh`_l� ijbgbfZlv� nhjfmlj_\h`ghklb�� GZjmr_gby� kh� klhjhgu� \_]_lZlb\ghc� g_j\ghc� kbkl_fu� b ijheZikfbljZevgh]h�deZiZgZ�lZd`_�fh]ml�khijh\h`^Zlvky�lj_\h`ghklvxGb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�gZjmr_gbc��dhlhju_�fh]ml�khijh\h`^Zlvkylj_\h`ghklvx��� G_\jheh]bq_kdb_� jZkkljhckl\Z²himoheb� fha]Z�� ljZ\fu� fha]Z� kihke_^mxsbf�khljyk_gb_f�fha]Z��k_j^_qghkhkm^bklu_�aZ[he_\Zgby��km[ZjZoghb^Zevgu_djh\hbaebygby�� fb]j_gv�� wgp_nZebl�� kbnbebk� fha]Z�� jZkk_ygguc� kde_jha�� [he_agv<bevkhgZ��[he_agv�=_glbg]lhgZ��wibe_ikby��� IZlheh]bq_kdh_� khklhygb_� kbkl_fgh]h� oZjZdl_jZ� ]bihdkbb�� ijb� k_j^_qgh�khkm^bkluo�aZ[he_\Zgbyo��k_j^_qguo�Zjblfbyo��e_]hqghc�g_^hklZlhqghklb��Zg_fbb��� Wg^hdjbggu_� jZkkljhckl\Z� ² ^bknmgdpby� ]bihlZeZfmkZ�� ^bknmgdpbysblh\b^ghc�`_e_au��^bknmgdpby�iZjZsblh\b^ghc�`_e_au��^bknmgdpby�gZ^ihq_qgbdh\�n_hojhfhpblhfZ��fZkdmebgbaf�m `_gsbg��� GZjmr_gb_� \hkiZebl_evgh]h� oZjZdl_jZ�²djZkgZy� \heqZgdZ�� j_\fZlhb^gucZjljbl��ma_edh\uc�ihebZjljbl��\bkhqguc�Zjl_jbbl��� Khklhygby�g_^hklZlhqghklb² g_^hklZlhqghklv�\blZfbgZ�<��� i_eeZ]jZ��� Kf_rZggu_� khklhygby�² ]bih]ebd_fby�� dZjpbghb^guc� kbg^jhf�� kbkl_fgZyfZeb]gbaZpby�� ij_^f_gkljmZevguc� kbg^jhf�� aZ[he_\Zgby�� khijh\h`^Zxsb_kyebohjZ^dhc��ojhgbq_kdb_�bgn_dpbb��ihjnbjby��bgn_dpbhgguc�fhghgmde_ha�� kbg^jhf�gZ[ex^Zxsbcky�ihke_�]_iZlblZ��mj_fby��� Lhdkbq_kdb_� khklhygby ² kbg^jhf� hlf_gu� Zedh]hey� b gZjdhlbdh\�Zfn_lZfbgh\�� kbfiZlhfbf_lbq_kdbo� \_s_kl\�� \Zahij_kkhjguo� \_s_kl\�� dhn_bg� bkbg^jhf�hlf_gu�dhn_bgZ��i_gbpbeebg��kmevnZgbeZfb^u��bg^bckdZy�dhghiey� �]Zrbr��jlmlv��furvyd��nhknhj��hj]ZghnhknZlu��k_jgbkluc�m]e_jh^��[_gabg��g_i_j_ghkbfhklv�dZkibjbgm��� B^bhiZlbq_kdb_�ikbobq_kdb_�jZkkljhckl\Z��^_ij_kkby��fZgby��rbahnj_gby�jZkkljhckl\Z�\ \b^_�lj_\h`ghklb��]_g_jZebah\ZggZy�lj_\h`ghklv��iZgbq_kdb_�j_Zdpbb�nh[bq_kdb_�jZkkljhckl\Z��gZjmr_gby��jZa\b\Zxsb_ky�\ j_amevlZl_�ihklljZ\fZlbq_kdh]hklj_kkZ�
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wlbheh]bq_kdh]h� nZdlhjZ� hj]Zgbq_kdhc� ijbjh^u�� IZjhdkbafZevgu_� \kiurdb]bi_jl_gabb� mdZau\Zxl� gZ� n_hojhfhpblhfm� b \� lZdbo� kemqZyo� h[gZjm`b\Z_lkyih\ur_gb_�mjh\gy�dZl_oheZfbgh\�\ fhq_��GZebqb_�\ ZgZfg_a_�k\_^_gbc�h ^ebl_evghfijbf_g_gbb� fZeuo� ^ha� e_dZjkl\�� hkh[_gghklb� kbfiZlhfbf_lbdh\�� kihkh[kl\mxsbojZa\blbx�ojhgbq_kdhc�lj_\h`ghklb��fh`_l�ihfhqv�\ ijZ\bevghc�ihklZgh\d_�^bZ]ghaZ�< j_amevlZl_� lj_\h`ghklb� [hevghc� bf__l� iehob_� ihdZaZl_eb� ih� dh]gblb\guf� l_klZf�gZijZ\e_gguf� gZ� bkke_^h\Zgb_� ihgbfZgby�� kihkh[ghklb� d kq_lm� b iZfylb�� Wlbbaf_g_gby�h[jZlbfu��_keb�m^Z_lky�kgbablv�lj_\h`ghklv��Ijb�lsZl_evghf�f_^bpbgkdhfh[ke_^h\Zgbb� fh`gh� h[gZjm`blv� ^bZ[_l�� himohev� gZ^ihq_qgbdZ�� aZ[he_\Zgb_sblh\b^ghc� `_e_au� beb� g_\jheh]bq_kdb_� jZkkljhckl\Z�� dhlhju_� khijh\h`^Zxlkylj_\h`ghklvx�beb�gZ[ex^Zxlky�ijb� lj_\h`ghklb� \ dZq_kl\_� ijbagZdZ� beb� kbfilhfZ�Gb`_�i_j_qbke_gu�^bZ]ghklbq_kdb_�djbl_jbb��khhl\_lkl\mxsb_�kbfilhfm�lj_\h`ghklbhj]Zgbq_kdh]h�oZjZdl_jZ�:��<ujZ`_ggu_�i_jbh^bq_kdb�\hagbdZxsb_�ijbklmiu�iZgbq_kdh]h�kljZoZ�;� Bf_xlky� ^Zggu_� ba� bklhjbb� [he_agb�� nbabq_kdh]h� h[ke_^h\Zgby� b ZgZebaZeZ[hjZlhjguo� bkke_^h\Zgbc�� gZebqby� ki_pbnbq_kdh]h� hj]Zgbq_kdh]h� nZdlhjZ� �bebnZdlhjh\���dhlhju_�fh]ml�y\blvky�wlbheh]bq_kdhc�ijbqbghc�jZkkljhckl\Z�<� ?keb� jZkkljhckl\Z� ijhy\eyxlky� g_� lhevdh� \h� \j_fy� ^_ebjby�� M g_dhlhjuo[hevguo� kh� keh`gufb�� iZjpbZevgufb� ijbiZ^dZfb� h[gZjm`b\Z_lky� qj_a\uqZcgZylj_\h`ghklv� beb� wibah^u� kljZoZ�� dZd� _^bgkl\_ggh_� ijhy\e_gb_��Khh[sZehkv� lZd`_� hdhfimevkb\ghf�ih\_^_gbb��gZklmiZxs_f�ihke_�^ebl_evgh]h�ijbf_g_gby 3KHQPHWUD]LQH�3UHOXGLQ� dhdZbgZ�b Zfn_lZfbgh\�
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I?J<BQG:Y�>?=?G?J:LB<G:Y�>?F?GPBY��I>>��LBI:�:EVP=?CF?J:

Hij_^_e_gb_� I_j\bqgZy� ^_]_g_jZlb\gZy� ^_f_gpby� lbiZ� :evp]_cf_jZ� y\ey_lky



debgbq_kdbf�jZkkljhckl\hf��gZ[ex^Zxsbfky�m ih`beuo�ex^_c�b oZjZdl_jbamxsZykyagZqbl_evgufb� gZjmr_gbyfb� bgl_ee_dlZ�� dhlhju_� h[tykgblv� dZdhc�eb[h� ^jm]hcijbqbghc� g_evay�� HgZ� gZqbgZ_lky� g_aZf_lgh� b mihjgh� ijh]j_kkbjm_l�� ;he_agv� IbdZlZd`_�ijbgylh�kqblZlv�i_j\bqghc�^_]_g_jZlb\ghc�^_f_gpb_c��gh�hgZ�gZ[ex^Z_lky�hq_gvj_^dh��b g_l�hlq_leb\uo�djbl_jb_\�^bnn_j_gpbZevgh]h�^bZ]ghaZ�f_`^m�g_c�b [he_agvxIbdZ��hlkmlkl\m_l� lZd`_�iZlh]_g_lbq_kdbc� kihkh[�e_q_gby�ex[hc�ba� wlbo�[he_ag_c��<'60�,,,�5 [he_agv� IbdZ� deZkkbnbpbjm_lky� k [he_agvx� Dj_clpn_ev^Z ²� Ydh[Z� dZdij_k_gbevgZy�^_f_gpby��^ey�dhlhjhc�^jm]b_�gZa\Zgby�hlkmlkl\mxl��>GH���'60�,,,�5 DjZkkfZljb\Z_l� [he_agv� :evp]_cf_jZ� kZfm� ih� k_[_� dZd� nbabq_kdh_� jZkkljhckl\h�dh^bjm_fh_� ih� hkb ,,,� b ^bnn_j_gpbjm_fh_� hl� i_j\bqghc� ^_]_g_jZlb\ghc� ^_f_gpbblbiZ�:evp]_cf_jZ��dh^bjm_fhc�ih�hkb ,�Wib^_fbheh]by� >_f_gpb_c�kljZ^Z_l�hdheh �� ebp�klZjr_ ���e_l��Z \�wlhc�]jmii_khhl\_lkl\_ggh�hdheh ��� \k_o�kemqZ_\�k\yaZgh�k i_j\bqghc�^_]_g_jZlb\ghc�^_f_gpb_clbiZ�:evp]_cf_jZ��Jhkl�aZ[he_\Z_fhklb�_x�m\_ebqb\Z_lky�k \hajZklhf��I>>�lbiZ:evp]_cf_jZ�g_kdhevdh�qZs_�gZ[ex^Z_lky�m `_gsbg��q_f�m fm`qbg�Wlbheh]by� Wlbheh]by� [he_agb� :evp]_cf_jZ� g_ba\_klgZ�� KqblZ_lky�� qlhhij_^_e_ggmx�jhev�b]jZ_l�]_g_lbq_kdbc�nZdlhj��ihkdhevdm�qZklh�gZ[ex^Zxlky�kemqZbh^gh]h� b lh]h� `_� aZ[he_\Zgby� m h^gh]h� beb� g_kdhevdbo� jh^kl\_ggbdh\� [hevgh]h�Bf_xlky� ^Zggu_� h^gh]h� bkke_^h\Zgby�� \ dhlhjhf� h[gZjm`_gh�� qlh ��� [hevguo� \k_f_cghf� ZgZfg_a_� bf_xl� lZdh_� `_� aZ[he_\Zgb_�� <ukhdbc� mjh\_gv� dhgdhj^Zglghklbh[gZjm`_g� m [ebag_ph\�� < g_dhlhjuo� k_fvyo� h[gZjm`_gZ� Zmlhkhfgh�^hfbgZglgZyi_j_^ZqZ�� Djhf_� lh]h�� m [hevrbgkl\Z� [hevguo�� kljZ^Zxsbo� [he_agvx� >ZmgZ�� ba� l_o�dhlhju_� ^h`b\Zxl� ^h� ljb^pZlb� e_l�� jZa\b\Z_lky� [he_agv� :evp]_cf_jZ�� g_^Z\gh� m[hevguo�[he_agvx�:evp]_cf_jZ�[ue�h[gZjm`_g�ZghfZevguc�]_g ��� lhl�kZfuc��dhlhjucih\j_`^_g�ijb�[he_agb�>ZmgZ�Wlbheh]bq_kdbf� nZdlhjhf� fh`_l� [ulv� hljZ\e_gb_� Zexfbgb_f�� gZjmrZxsbfh[f_g� \_s_kl\�� ihkdhevdm� m [hevguo�� mf_jrbo� hl� wlhc� [he_agb�� \ fha]_� h[gZjm`_gh\ukhdh_� kh^_j`Zgb_� Zexfbgby��Djhf_� lh]h�� \ fha]_� [hevguo� [he_agvx�:evp]_cf_jZkh^_j`blky� hq_gv�fZeh� Zp_lbeohebgZ��Kgb`_gh� dhebq_kl\h� Zp_lbeohebg�ljZgkn_jZau²�n_jf_glZ�� g_h[oh^bfh]h� ^ey� kbgl_aZ� Zp_lbeohebgZ��Hlf_q_gu� lZd`_� gZjmr_gby� \i_ilb^guo�g_cjhf_^bZlhjZo��<ukdZaZgh�ij_^iheh`_gb_�h lhf��qlh�\ hkgh\_�g_dhlhjuo^_]_g_jZlb\guo� aZ[he_\Zgbc� e_`bl� \bjmkgZy� bgn_dpby�� gZijbf_j�� wlh� kijZ\_^eb\h� \hlghr_gbb� [he_agb� Dj_cpn_ev^Z ²� Ydh[Z�� H^gZdh� nZdlu�� ih^l\_j`^Zxsb_� wlhij_^iheh`_gb_�\ hlghr_gbb�[he_agb�:evp]_cf_jZ��hlkmlkl\mxl��B��gZdhg_p��bf_xlky^Zggu_� h kgb`_gbb� bffmgh]eh[mebgh\� ijb� [he_agb� :evp]_cf_jZ�� dhlhjh_� fh`_ly\blvky�ijbqbghc�gZjmr_gby�Zmlhbffmgguo�ijhp_kkh\��J_axfbjmy��fh`gh�aZdexqblv�qlh� gb h^gZ� ba� \ur_gZa\Zgguo� l_hjbc� g_� ih^dj_ie_gZ� ^hklZlhqguf� dhebq_kl\hfkljh]bo� gZmqguo� nZdlh\�� ohly� kh\_jr_ggh� hq_\b^gh�� qlh� \Z`g_crmx� jhev� b]jZ_l]_g_lbq_kdbc�nZdlhj�IZlheh]by�� J_amevlZlu� iZlhfhjnheh]bq_kdbo� bkke_^h\Zgbc� ijb� [he_agb:evp]_cf_jZ� \dexqZxl� ^bnnmagmx� Zljhnbx�fha]Z� k miehs_gb_f�fha]h\uo� [hjha^� bm\_ebq_gb_f�`_em^hqdh\�fha]Z��Fbdjhkdhibq_kdb�h[gZjm`b\Zxlky��k_gbevgu_�[eyrdb�g_cjhnb[jbeeyjgu_� kie_l_gby� b ]jZgmeh\ZkdmeyjgZy� ^_]_g_jZpby� g_cjhgh\�� Ijb[he_agb� IbdZ� gZb[he__� k_jv_agh� ihjZ`_gu� eh[gu_� b \bkhqgu_� ^heb�� Zg_cjhnb[jbeeyjgu_� baf_g_gby� b k_gbevgu_� [eyrdb�� oZjZdl_jgu_� ^ey� [he_agb:evp]_cf_jZ��hlkmlkl\mxl�Debgbq_kdb_�hkh[_gghklb�b l_q_gb_� I>>�lbiZ�:evp]_cf_jZ�fh`_l�gZqZlvky�\



ex[hf� \hajZkl_�� gh� \ [hevrbgkl\_� kemqZ_\� hgZ� gZqbgZ_lky� m ih`beuo� ex^_c� ���[hevguo� aZ[he_\Zxl�\ \hajZkl_�hl �� ^h �� e_l��;he_agv�ih^djZ^u\Z_lky�g_aZf_lgh��m[hevgh]h� klZgh\ylky� aZf_lgufb� gZjmr_gby� iZfylb� beb� \uy\eyxlky� g_agZqbl_evgu_ebqghklgu_� baf_g_gby�� dhlhju_� kgZqZeZ� aZf_qZxl qe_gu� k_fvb�� Z ihlhf� m`_� kZf[hevghc�� < dhgp_� dhgph\� ihy\eyxlky� deZkkbq_kdb_� ijbagZdb� ^_f_gpbb�� lZdb_� dZdgZjmr_gb_� hjb_glbjh\db�� iZfylb�� kihkh[ghklb� d kq_lm� b djblbd_�� Gb`_� ijb\h^ylky^bZ]ghklbq_kdb_�djbl_jbb�^ey�I>>�lbiZ�:evp]_cf_jZ�:��>_f_gpby�;� Ihkl_i_ggh_�gZqZeh�k ijh]j_kkbjmxsbf�l_q_gb_f�<� Bkdexq_gb_�\k_o�^jm]bo�ki_pbnbq_kdbo�ijbqbg�^_f_gpbb�k ihfhsvx�^ZgguoZgZfg_aZ��nbabq_kdh]h�h[ke_^h\Zgby�b ZgZebaZ�j_amevlZlh\�eZ[hjZlhjguo�bkke_^h\Zgbc�Ebqghklgu_� hkh[_gghklb� [hevgh]h�� ijbkmsb_� _fm� ^h� aZ[he_\Zgby�� Zdp_glbjmxlky�� m[hevgh]h� fh]ml� ijhy\blvky� ^_ij_kkbb�� iZjZghb^ghklv� beb� aZfdgmlhklv�� GZ\yaqb\u_fukeb�beb�dhf�imevkb\gu_�jblmZeu� lZd`_�^h\hevgh� lbibqgu��< j_amevlZl_� kgb`_gbydjblbdb�\ ih\_^_gbb�[hevgh]h�fh]ml�bf_lv�f_klh�lZd`_�]jm[u_�jZkkljhckl\Z��gZijbf_jwdk]b[bpbhgbaf�Wlb� kbfilhfu� \ p_ehf� khq_lZxlky� k g_dhlhjuf� aZf_^e_gb_f� beb� jb]b^ghklvx^\b`_gbc��g_j_^dh�k f_^e_gghc�rZjdZxs_c�ihoh^dhc��GZ�iha^g_c�klZ^bb�aZ[he_\Zgby\uy\eyxlky�ly`_eu_�g_\jheh]bq_kdb_�^_n_dlu�b h[mkeh\e_ggu_�bfb�ZnZaby�b Z]ghaby�IjbiZ^db�lbiZ�[hevrbo�km^hjh`guo�hlf_qZxlky�ijb[ebabl_evgh�\ ��� kemqZ_\��LZdb_[hevgu_� g_� kihkh[gu� aZ[hlblvky� h k_[_� b bo� g_h[oh^bfh� ihf_klblv� \ ki_pbZevgh_aZ\_^_gb_�Ih�debgbq_kdhc�dZjlbg_�g_\hafh`gh�hl^bnn_j_gpbjh\Zlv�[he_agv�:evp]_cf_jZhl� [he_agb� IbdZ�� H^gZdh� bf_xlky� ^Zggu_� h g_kdhevdh� [hevr_c� \ujZ`_gghklbehdZevguo� g_\jheh]bq_kdbo� kbfilhfh\� ijb� [he_agb� IbdZ�� q_f� ijb� [he_agb:evp]_cf_jZ�� Ihkf_jlgh_� g_cjhiZlheh]bq_kdh_� bkke_^h\Zgb_� y\ey_lky� _^bgkl\_ggufkihkh[hf�ih^l\_j`^_gby�^bZ]ghaZ��?keb�aZ[he_\Zgb_�gZqbgZ_lky�\ k_gbevghf�\hajZkl_�h[_� [he_agb� ijh]j_kkbjmxl� b ijb\h^yl� d jZa\blbx� ly`_ehc� ^_f_gpbb�� dhlhjZyaZdZgqb\Z_lky� kf_jlvx� h[uqgh� q_j_a �²� e_l� ihke_� lh]h�� dZd� ihklZ\e_g� ^bZ]gha�Kh]eZkgh� '60�,,,�5�� debgbq_kdZy� dZjlbgZ� hkeh`gy_lky� gZebqb_f� agZqbl_evghc^_ij_kkbb�� [j_^Z� beb� gZeh`_gb_f� ^_ebjby�� ijbq_f� wlb� ^hihegbl_evgu_� gZjmr_gby^he`gu�[ulv�hlf_q_gu�\ '60�,,,�5 ki_pbZevguf�dh^hf�>bnn_j_gpbZevguc�^bZ]gha� I>>�lbiZ�:evp]_cf_jZ�hlebqZ_lky�hl�ghjfZevghcklZjhklb� hlq_leb\ufb� nZdlhjZfb�� k\b^_l_evkl\mxsbfb� h ijh]j_kkbjmxs_f� bagZqbl_evghf� gZjmr_gbb� bgl_ee_dlmZevghc�� khpbZevghc� b ijhn_kkbhgZevghc^_yl_evghklb��Ykgh�� qlh� g_h[oh^bfh� k ihfhsvx� bkke_^h\Zgby� ZgZfg_aZ��nbabq_kdh]hklZlmkZ��j_amevlZlh\�eZ[hjZlhjguo�l_klh\�bkdexqblv�ki_pbnbq_kdmx�ijbqbgm��dhlhjZyfh`_l� h[mkeh\blv� h[jZlbfmx� ^_f_gpbx�� lZdmx� dZd� km[^mjZevgZy� ]_fZlhfZ�p_j_[jZevgZy� g_hieZafZ�� g_^hklZlhd� \blZfbgZ� <�� b ]bihlbj_hb^baf�� >_f_gpby� kfgh`_kl\_ggufb�Zl_jhkde_jhlbq_kdbfb�hqZ]Zfb�hlebqZ_lky�hl�I>>�lbiZ�:evp]_cf_jZ[hevr_c�\ZjbZ[_evghklvx�l_q_gby�b deZkkbq_kdhc�ihkl_i_gghc�^bgZfbdhc�mom^r_gbykhklhygby�rZ]� aZ�rZ]hf�� Z lZd`_� gZebqb_f� ehdZevguo� g_\jheh]bq_kdbo� ijbagZdh\� b kbfilhfh\khkm^bklh]h� aZ[he_\Zgby�� Ih`beu_� ex^b� k ly`_ehc� ^_ij_kkb_c� fh]ml� h[gZjm`b\ZlvijbagZdb� ik_\^h^_f_gpbb�� ^bnn_j_gpbZevguc� ^bZ]gha� f_`^m� g_c� b ^_f_gpb_c� m`_h[km`^Zeky�\ wlhc�]eZ\_�E_q_gb_� Ki_pbnbq_kdh_� e_q_gb_� I>>� lbiZ� :evp]_cf_jZ� hlkmlkl\m_l�



Wdki_jbf_glZevgh� ijh[h\Zeb� bkihevah\Zlv� jZaebqgu_� e_dZjkl\Z�� j_amevlZlug_h^ghjh^gu�� GZb[he__� mki_rguf� ba� g_^Z\gh� jZajZ[hlZgguo� kj_^kl\� hdZaZekyWHWUDK\GURDPLQRDFULGLQH� �LG:��� dhlhjuc� hdZau\Ze� ghjfZebamxs__� \ha^_ckl\b_� gZZp_lbeohebgh\uc�h[f_g��Kh\_jr_ggh�g_h[oh^bfh��qlh[u�aZ�[hevguf��[ue�gZ^e_`Zsbcmoh^��hi_dZ�\ l_q_gb_ �� q ba�aZ�ly`_euo�ikboheh]bq_kdbo�b nbabq_kdbo�jZkkljhckl\�gZ[ex^Zxsboky�ijb�wlhf AaZ[he_\Zgbb��G_h[oh^bfh�ihklhyggh�ke_^blv�aZ�nbabq_kdbfkhklhygb_f��hdjm`Zxs_c�h[klZgh\dhc�b ijh\h^blv��kbfilhfZlbq_kdh_�e_q_gb_��Hkh[h_\gbfZgb_�ke_^m_l�m^_eylv�ebpZf��moZ`b\Zxsbf�aZ�[hevguf��b qe_gZf�k_fvb��dhlhju_^he`gu� [hjhlvky� k njmklZpb_c�� ]hj_f� b ikboheh]bq_kdbf� ©k]hjZgb_fª�� lZd� dZd� hgb^he`gu�moZ`b\Zlv�aZ�[hevguf�^ebl_evgh_�\j_fy�
>?F?GPBY��K<YA:GG:Y�KH�FGH@?KL<?GGUFB:L?JHKDE?JHLBQ?KDBFB�HQ:=:FB

HIJ?>?E?GB?>_f_gpby�� h[mkeh\e_ggZy� fgh`_kl\_ggufb� hqZ]Zfb� Zl_jhkde_jhaZ�fgh`_kl\_ggZy� hqZ]h\Zy� ^_f_gpby�� FH>��� oZjZdl_jbam_lky� kgb`_gb_f� dh]gblb\ghcnmgdpbb�b jZa^jZ`bl_evghklvx��k\yaZggufb�k p_j_[jh\Zkdmeyjguf�aZ[he_\Zgb_f�WIB>?FBHEH=BYAZ[he_\Zgb_� qZs_� \k_]h� ijhy\ey_lky� \ \hajZkl_� hl �� ^h �� e_l�� ohly� fh`_l\hagbdgmlv� b \� kj_^g_f� \hajZkl_�� gh� h[uqgh� g_kdhevdh� jZgvr_�� q_f� I>>� lbiZ:evp]_cf_jZ�� FH>� jZa\b\Z_lky� [he__� qZklh� m fm`qbg�� q_f� m `_gsbg�Ij_^jZkiheZ]Zxsbf�fhf_glhf�y\ey_lky�]bi_jl_gaby��FH>�khklZ\ey_l�hdheh ��� \k_okemqZ_\�^_f_gpbb�m ih`beuo�ex^_c�
WLBHEH=BYKqblZ_lky�� qlh� wlbheh]bq_kdbfb� nZdlhjZfb� ^_f_gpbb� y\eyxlky� khkm^bklh_aZ[he_\Zgb_� b ehdZevgu_� g_\jheh]bq_kdb_� jZkkljhckl\Z�� Wlb jZkkljhckl\Z� ihjZ`Zxlf_edb_� b kj_^gb_� fha]h\u_� khkm^u�� b wlb� ihjZ`_gby� aZl_f� h[mkeh\eb\Zxl� g_djha� b\uau\Zxl�� fgh`_kl\_ggu_� iZj_gobfZlhagu_� ih\j_`^_gby�� rbjhdhjZkijhkljZgyxsb_ky� gZ� ih\_joghklb� fha]Z�� Fh]ml� bf_lv� f_klh� dZjhlb^gu_� rmfu�gZjmr_gby�� \uy\eyxsb_ky� ijb� hnlZevfhkdhibq_kdhf� bkke_^h\Zgbb�� beb� m\_ebq_gb_jZaf_jh\� k_j^pZ��Ihkdhevdm� ]bi_jl_gaby� h[uqgh� qZklh� khq_lZ_lky� k FH>�� hgZ�fh`_lkqblZlvky�]_g_lbq_kdbf�\deZ^hf�\ ^Zggh_�jZkkljhckl\h�
DEBGBQ?KDB?�IJHY<E?GBY�B L?Q?GB?Ijb� FH>� h[uqgh� gZ[ex^Z_lky� jZaghh[jZab_� kbfilhfh\�� ]heh\gZy� [hev� b]heh\hdjm`_gb_�k ^mjghlhc��ehdZevgufb�g_\jheh]bq_kdbfb�kbfilhfZfb��gZjmr_gbyfbiZfylb�� jZkkljhckl\hf� kgZ� b ebqghklgufb� baf_g_gbyfb�� lZdbfb� dZd� wfhpbhgZevgZyeZ[bevghklv�� bihohg^jby�� Hq_gv� qZklh� gZ[ex^Zxlky� ik_\^h[mev[Zjguc� iZjZebq�^baZjljby�b ^bknZ]by��Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�FH>�:� >_f_gpby�;��Ihkl_i_ggh_��jZajmrZxs__�l_q_gb_�k ©i_kljufª�jZkijhkljZg_gb_f�gZjmr_gbc�gZijbf_j��\ h^gbo�kemqZyo�ihjZ`Zxlky�h^gb�nmgdpbb��\ ^jm]bo�²^jm]b_��gZklmiZxsb_hq_gv�jZgh��<�� EhdZevgu_� g_\jheh]bq_kdb_� ijbagZdb� b kbfilhfu� �gZijbf_j�� ih\ur_gb_]em[hdbo� kmoh`bevguo� j_ne_dkh\�� j_ne_dkh\� ih^hr\u�� ik_\^h[mev[Zjguc� iZjZebq�



gZjmr_gb_�ihoh^db��keZ[hklv�\ dhg_qghklyo�b l��^���=�� NZdlu� ba� bklhjbb� [he_agb�� nbabdZevgh]h� h[ke_^h\Zgby� beb� ^Zggu_eZ[hjZlhjguo� ZgZebah\� b kms_kl\_ggu_� p_j_[jh\Zkdmeyjgu_� aZ[he_\Zgby�aZibku\Z_fu_� ih� hkb ,,,��� dhlhju_� kqblZxlky� wlbheh]bq_kdb� k\yaZggufb� k ^ZggufaZ[he_\Zgb_f�GZqZeh�FH>�h[uqgh�\g_aZigh_��l_q_gb_�ijh]j_kkb\gh_��ohly�debgbq_kdZy�dZjlbgZfh`_l� klZ[bebabjh\Zlvky� gZ� g_dhlhjh_� \j_fy� i_j_^� ke_^mxsbf� mom^r_gb_f�GZ[ex^Zxlky� ijh]j_kkbjmxs__�� gh� nexdlmjbjmxs__� jZkkljhckl\h� dh]gblb\guonmgdpbc�� dhlhjh_� \gZqZe_� fh`_l� g_� aZljZ]b\Zlv� g_dhlhjuo� ba� gbo��IjbiZ^db� bf_xlf_klh�\ ��� kemqZ_\�
>BNN?J?GPB:EVGUC�>B:=GHAFH>� ke_^m_l� ^bnn_j_gpbjh\Zlv� k h^bghqguf� bfimevkhf�� djZldh\j_f_ggufb�ljZgablhjgufb�� br_fbq_kdbfb� ijbklmiZfb� b k�I>>� lbiZ�:evp]_cf_jZ��H^bghqgucbgkmevl�� dZd� ijZ\beh�� g_� \uau\Z_l� ^_f_gpbb�� FH>� \hagbdZ_l� \ j_amevlZl_fgh`_kl\_gguo�bgkmevlh\��\hagbdZxsbo�\ jZagh_�\j_fy�Bgh]^Z� m [hevguo� bf_xl� f_klh� dhjhldb_� wibah^u� ehdZevghc� g_\jheh]bq_kdhc^bknmgdpbb� �L,:��� ijh^he`Zxsb_ky� f_g__ �� q�� h[uqgh� hl � ^h �� fbg�� Ohly� wlbwibah^u� fh]ml� [ulv� k\yaZgu� k jZaebqgufb� f_oZgbafZfb�� qZs_� \k_]h� hgb� y\eyxlkyj_amevlZlhffbdjhwf[hebaZpbb� ba� ijhdkbfZevguo� wdkljZdjZgbZevguo� ih\j_`^_gbc� Zjl_jbc�\hagbdZxsbo� ijb� br_fbb� fha]Z�� h[uqgh� hgb� ijhoh^yl�� g_� hklZ\eyy� kms_kl\_gguoiZlheh]bq_kdbo�baf_g_gbc�\ iZj_gobfZlhaguo�ldZgyo�<jZq� ^he`_g� hlebqZlv� wibah^u�� k\yaZggu_� k \_jl_[jh[Zabeyjghc� kbkl_fhcgb`gbo� iha\hghqguo� hl^_eh\�� hl� wibah^h\�� k\yaZgguo� k dZjhlb^ghc� Zjl_jbZevghckbkl_fhc� �kbkl_fhc� khgghc� Zjl_jbb��� < p_ehf� kbfilhfu� \_jl_[jh[Zabeeyjgh]haZ[he_\Zgby� hljZ`Zxl� gZjmr_gby� eb[h� \ kbkl_f_�fha]h\h]h� kl\heZ�� eb[h� aZluehqghc^heb��kbfilhfu�dZjhlb^guo�gZjmr_gbc�hljZ`Zxl�mgbeZl_jZevgmx�iZlheh]bx�k_lqZldbbeb�fha]h\h]h�ihemrZjby��Ba[_`Zlv�jbkdZ�g_djhaZ�ldZgb�fha]Z�m [hevguo��kljZ^ZxsboL,:�� fh`gh� k ihfhsvx� l_jZibb� ZglbdhZ]meyglZfb�� Zglbljhf[hpblZjgufbZ]]exlbgbjmxsbfb� \_s_kl\Zfb�� lZdbfb� dZd� Zp_lbe�kZebpbeh\Zy� dbkehlZ� �Zkibjbg���bwdkljZ��b bgljZdjZgbZevghc�\hkklZgh\bl_evghc�objmj]b_c�Ijb[ebabl_evgh� m ��� g_e_q_guo� [hevguo� k ljZgablhjgufb� ijbklmiZfb� br_fbb\ihke_^kl\bb�h[gZjm`b\Z_lky�g_djha�fha]h\hc�ldZgb��Ihkdhevdm�ijbf_jgh�m iheh\bgu[hevguo�� kljZ^Zxsbo Ñ,¬� iha^g__� jZa\b\Z_lky� g_djha�� gZklmiZxsbc� \ l_q_gb_g_kdhevdbo�g_^_ev�ihke_�ljZgablhjguo�wibah^h\��lh�[ukljh_�jZkihagZ\Zgb_�b e_q_gb_wlbo� wibah^h\� y\ey_lky� djblbq_kdb� \Z`guf� ^ey� ij_^hl\jZs_gby� ly`_euop_j_[jh\Zkdmeyjguo�gZjmr_gbc�FH>� hlebqZ_lky� hl� I>>� lbiZ� :evp]_cf_jZ� l_f�� qlh� ijb� FH>� gZ[ex^Zxlkybgh]^Z� nZau� aZlmoZgby� [he_ag_gguo� ijhy\e_gbc�� lh]^Z� dZd� ijb� I>>� bf__l� f_klhg_ij_ju\gh� ijh]j_kkbjmxs__� mom^r_gb_� khklhygby� [hevguo�� ;hevgu_� k FH>� lZd`_[he__� qZklh� h[gZjm`b\Zxl� ehdZevgu_� g_\jheh]bq_kdb_� ijbagZdb� b kbfilhfu�� \hkgh\ghf� dZd� j_amevlZl� br_fbq_kdh]h� ihjZ`_gby� g_dhlhjuo� ahg� fha]Z�� GZebqb_]bi_jl_gabb� b ijbagZdh\� p_j_[jh\Zkdmeyjgh]h� aZ[he_\Zgby� lZd`_� y\ey_lky� [he__lbibqguf�^ey�[hevguo��kljZ^Zxsbo�FH>�beb�I>>��<hafh`gh�lZd`_�khkms_kl\h\Zgb_m h^gh]h�b lh]h�`_�[hevgh]h�h[hbo�lbih\�gZjmr_gbc ²�FH>�b I>>�lbiZ�:evp]_cf_jZ�?keb� bf_xl� f_klh� debgbq_kdb_� ijbagZdb� h[hbo� aZ[he_\Zgbc�� ke_^m_l� klZ\blv� h[Z



^bZ]ghaZ�
E?Q?GB??keb� m`_� ihklZ\e_g� ^bZ]gha� FH>�� ke_^m_l� mlhqgblv� nZdlhju�� dhlhju_� fh]mlhkeh`gblv� l_q_gb_� aZ[he_\Zgby�� b gZqZlv� e_q_gb_� dZd� fh`gh� jZgvr_�� qlh[uij_^h\jZlblv� ^Zevg_cr__� ijh]j_kkbjh\Zgb_� aZ[he_\Zgby�� Wlb� nZdlhju� \dexqZxl]bi_jl_gabx�� aZ[he_\Zgb_� k_j^pZ�� ^bZ[_l� b Zedh]hebaf�� Dhgljhev� gZ^� ]bi_jl_gab_cij_^hl\jZsZ_l�g_djha�m lZdbo�[hevguo��Ij_djZs_gb_�dmj_gby�memqrZ_l�m ebp�fha]h\h_djh\hh[jZs_gb_� b dh]gblb\gu_� nmgdpbb��Hkgh\gu_� ijbgpbiu� moh^Z� aZ� ^_f_glgufb[hevgufb�\dexqZxl��ih^^_j`Zgb_�h[s_]h�nbabq_kdh]h�a^hjh\vy��hkms_kl\e_gb_�moh^ZaZ� [hevgufb� h^gbfb� b l_fb� `_� ebpZfb�� Z lZd`_� kbfilhfZlbq_kdmx� e_dZjkl\_ggmxl_jZibx� Ijb� [_kkhggbp_� b lj_\h`ghklb� fh`gh� ijhibku\Zlv� [_gah^bZa_gbgu�� ijb^_ij_kkbb ²Zglb^_ij_kkZglu��[hevguf�k [j_^hf�b ]ZeexpbgZpbyfb�ke_^m_l�gZagZqZlvZglbikbohlbq_kdb_�kj_^kl\Z��h^gZdh�\jZq�^he`_g�mqblu\Zlv�\hafh`gmx�b^bhkbgdjZabxd e_dZjkl\_gguf�\_s_kl\Zf�m ih`beuo�ex^_c��gZijbf_j��iZjZ^hdkZevgh_�\ha[m`^_gb_�kimlZgghklv�khagZgby�beb�qj_af_jgh_�^_ckl\b_�k_^Zlb\guo�kj_^kl\��
>JM=B?�KHKLHYGBY>_f_gpby�� dZd� kbfilhf�� fh`_l� gZ[ex^Zlvky� _s_� ijb� p_ehf� jy^_� aZ[he_\Zgbc�Kms_kl\mxl� ^_f_gpbb�� h[mkeh\e_ggu_� hj]Zgbq_kdbf� nZdlhjhf�� \hagbdZxsbf� ^h�ij_k_gbevgu_��beb�ihke_� �k_gbevgu_� �� e_l��dhlhju_�g_�fh]ml�[ulv�hij_^_e_gu�dZdki_pbnbq_kdb_�^_f_gpbb��Wlbheh]by�g_dhlhjuo�^_f_gpbb�ba\_klgZ��gZijbf_j��g_djha�b\jh`^_ggu_� gZjmr_gby� f_lZ[hebafZ�� ijhbkoh`^_gb_� ^jm]bo� g_ykgh� �b^bhiZlbq_kdb_^_f_gpbb��� Bgh]^Z� _^bgkl\_gguf� ijbagZdhf� y\ey_lky� ^_f_gpby� beb� kimlZgghklvkhagZgby��dhlhju_�fh]ml�ijh]j_kkbjh\Zlv��ij_\jZsZykv�\ g_h[jZlbfmx�^_f_gpbx��_kebh[mkeh\eb\Zxsbc� iZlheh]bq_kdb_� baf_g_gby� nZdlhj� g_� ^bZ]ghklbjh\Zg� b e_q_gb_hlkmlkl\h\Zeh��Khhl\_lkl\_ggh�\ '60�,,,�5 wlb�khklhygby�deZkkbnbpbjmxlky�eb[h�dZdk_gkhjgZy� ^_f_gpby�� ^ey� dhlhjhc� ^jm]h_� gZa\Zgb_� hlkmlkl\m_l� �>GH��� eb[h� dZdij_k_gbevgZy�^_f_gpby��^ey�dhlhjhc�lZd`_�^jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GH��Gb`_�ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb�ij_k_gbevghc�^_f_gpbb��^ey�dhlhjhc^jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GH��D wlbf� djbl_jbyf� hlghkylky�� ^_f_gpbb�� k\yaZggu_� k hj]Zgbq_kdbf� nZdlhjhf�\hagbdZxsb_� jZg__ �� e_l�� dhlhju_� g_� fh]ml� [ulv� hij_^_e_gu� dZd� ki_pbnbq_kdZy^_f_gpby��gZijbf_j��i_j\bqgZy�^_]_g_jZlb\gZy�^_f_gpby�lbiZ�:evp]_cf_jZ�k gZqZehf�\ij_k_gbevghf�\hajZkl_��Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� k_gbevghc� ^_f_gpbb�� ^ey� dhlhjhc^jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GH��Wlb� djbl_jbb� ke_^mxsb_�� ^_f_gpbb�� k\yaZggu_� k hj]Zgbq_kdbf� nZdlhjhf�\hagbdZxsb_� ihke_ �� e_l�� dhlhju_� g_� fh]ml� [ulv� hij_^_e_gu� dZd� ki_pbnbq_kdZy^_f_gpby� �gZijbf_j�� dZd� i_j\bqgZy� ^_]_g_jZlb\gZy� ^_f_gpby� lbiZ� :evp]_cf_jZ� kgZqZehf�\ k_gbevghf�\hajZkl_�beb�^_f_gpby��k\yaZggZy�k Zedh]hebafhf��
I:JDBGKHGBAFIZjdbgkhgbaf� y\ey_lky� ijh]j_kkbjmxsbf� aZ[he_\Zgb_f�� dhlhjh_�� dZd� ijZ\beh�gZqbgZ_lky�\ iha^g_f�\hajZkl_��< AZiZ^ghf�ihemrZjbb�_`_]h^gh�hlf_qZ_lky�hdheh ���kemqZ_\�wlh]h�aZ[he_\Zgby�gZ ��� luk��q_eh\_d��< [hevrbgkl\_�kemqZ_\wlbheh]bb� g_ykgZ��M [hevguo� gZ[ex^Z_lky� ]b[_ev� g_j\guo� de_lhd� \ VXEVWDQFLD� QLJUD�



mf_gvr_gb_� ^hnZfbgZ� b ^_]_g_jZpby� nhknZfbg_j]bq_kdh]h� imlb�� QZklh� gZb[he__jZggbf� kbfilhfhf� y\ey_lky� gZjmr_gb_� hij_^_e_gguo� ^\b`_gbc�� \ j_amevlZl_� q_]h[hevghc�kljZ^Z_l�oZjZdl_jgufb�gZjmr_gbyfb�^\b]Zl_evghc�Zdlb\ghklb��Lj_fhj�h[uqghihy\ey_lky�iha`_��hg�klZgh\blky�^hfbgbjmxsbf�kbfilhfhf�\ ihdh_�beb�ijb�ijbgylbbhij_^_e_gghc� ihau� b bf__l� oZjZdl_jguc� \b^²� i_j_dZlu\Zgby� rZjbdZ�� DZd� ijb[hevrbgkl\_� wdkljZibjZfb^guo� jZkkljhckl\�� lj_fhj� klZgh\blky� [he__� \ujZ`_gguf� \khklhygbb�gZijy`_gby�b bkq_aZ_l�\h�kg_��M g_dhlhjuo�[hevguo� lj_fhj�g_�klZgh\blky\ujZ`_gguf� ijbagZdhf� aZ[he_\Zgby�� lh]^Z� dZd� m ^jm]bo� hg� y\ey_lky� ^hfbgbjmxsbfkbfilhfhf�Ijb� nbabq_kdhf� bkke_^h\Zgbb� h[gZjm`b\Z_lky� gZjmr_gb_� lhgdbo� ^\b`_gbc� bhkh[uc�\b^�jb]b^ghklb�\ \b^_�©am[qZlh]h�dhe_kZª��dhlhjuc�gZb[he__�\ujZ`_g�gZ�r__�bgZ� \_jogbo� dhg_qghklyo�� >jm]bfb� lbibqgufb� ijbagZdZfb� gZjmr_gby� ibjZfb^gh]hljZdlZ�m [hevguo�y\eyxlky�khkZl_evguc�j_ne_dk��iheh`bl_evguc�j_ne_dk�;Z[bgkdh]h�b^jm]b_�� >ey� iZjdbgkhgbafZ� lbibqgu� bgl_ee_dlmZevgu_� jZkkljhckl\Z�� Ih� ihke_^gbf^Zgguf��hl �� ^h ��� [hevguo�iZjdbgkhgbafhf�kljZ^Zxl�^_f_gpb_c��< gZqZe_�k\h_]hjZa\blby�^_f_gpby�\ujZ`_gZ�keZ[h��b [hevghc�kihkh[_g�\_klb�h[uqgmx�`bagv��H^gZdh^_f_gpby�h[gZjm`b\Z_l�l_g^_gpbx�d mkbe_gbx�ih�f_j_�ijh]j_kkbjh\Zgby�aZ[he_\Zgbyih�\j_f_gb�b ly`_klb�l_q_gby�b [hevghc�qZklh�hdZau\Z_lky�g_�\ khklhygbb�ijh^he`ZlvjZ[hlm�b aZgbfZlvky�ijb\uqgufb�^_eZfb�Hl� h^ghc� lj_lb� ^h� iheh\bgu� [hevguo� iZjdbgkhgbafhf� kljZ^Zxl� ^_ij_kkb_c�� \wlbo� kemqZyo�ihdZaZgh�gZagZq_gb_�[hevguf� Zglb^_ij_kkZglh\��G_aZ\bkbfh� hl� e_q_gbyl_q_gb_� iZjdbgkhgbafZ� ihkl_i_ggh� ijh]j_kkbjm_l�� M g_dhlhjuo� [hevguo� [u\Zxli_jbh^u��dh]^Z�[he_agv�g_�h[gZjm`b\Z_l�y\guo�ijbagZdh\�ijh]j_kkbjh\Zgby��m ^jm]bohgZ�fh`_l�ijb\_klb�d mljZl_�ljm^hkihkh[ghklb�q_j_a�g_kdhevdh�e_l�ihke_�gZqZeZ�>ey� e_q_gby� iZjdbgkhgbafZ� ijbf_gy_lky /�bÌÍ¬ �OHYRGRSD�� f_lZ[hebq_kdbcij_^r_kl\_ggbd� ^hnZfbgZ�� ihkdhevdm� kZf� ^hnZfbg� g_� ijhoh^bl� q_j_a� ]_fZ�lhwgp_nZebq_kdbc� [Zjv_j�� Wlhl� ij_iZjZl� qZklh� gZagZqZxl� \ dhf[bgZpbb� k FDUELGRSD�G_^Z\gh�[ue�ijh\_^_g�wdki_jbf_gl�ih�bfieZglbjh\Zgbx�ldZgb�ba�fha]h\h]h�\_s_kl\ZgZ^ihq_qgbdZ� \ fha]�� qlh� \ua\Zeh� m\_ebq_gb_� \ujZ[hldb� ^hnZfbgZ�� wlh� ijb\_eh� \g_dhlhjuo�kemqZyo�d j_^mpbjh\Zgbx�kbfilhfh\�aZ[he_\Zgby�
OHJ?Y�=?GLBG=LHG:< ���� ]�� =_glbg]lhg� hibkZe� gZke_^kl\_ggh_� aZ[he_\Zgb_�� oZjZdl_jbamxs__kyohj_bnhjfgufb� ^\b`_gbyfb� b ^_f_gpb_c�� dhlhjh_� gZqbgZehkv� \ aj_ehf� \hajZkl_�Ohj_y� =_glbg]lhgZ� y\ey_lky� j_^dbf� aZ[he_\Zgb_f�� MklZgh\e_gh�� qlh� \ AZiZ^ghfihemrZjbb�bf�kljZ^Z_l�ijb[ebabl_evgh � q_eh\_d�gZ ��� luk��gZk_e_gby��GZke_^h\Zgb_ijhbkoh^bl� ih� Zmlhkhfgh�^hfbgZglghfm� lbim� k \ukhdhc� i_g_ljZglghklvx�� WlhaZ[he_\Zgb_�ijb\h^bl�d Zljhnbb�fha]Z�k h[rbjghc�^_]_g_jZpb_c�\ [ZaZevguo�]Zg]ebyo�hkh[_ggh�\ o\hklZlhf�y^j_�GZqZeh� h[uqgh� ihkl_i_ggh_�� qZklh� ij_^\_klgbdhf� aZ[he_\Zgby� y\eyxlkybaf_g_gby� ebqghklb�� ba�aZ� dhlhjuo� [hevghc� g_�fh`_l� Z^Zilbjh\Zlvky� d hdjm`Zxs_ch[klZgh\d_�� AZ[he_\Zgb_� fh`_l� gZqbgZlvky� \ ex[hf� \hajZkl_�� gh� \ [hevrbgkl\_kemqZ_\²\ k_j_^bg_� `bagb� �\ kj_^g_f� \hajZkl_��� Fm`qbgu� b `_gsbgu� [he_xlh^bgZdh\h� qZklh��Ijb� i_j\hf� ihy\e_gbb� ohj_bnhjfguo� ^\b`_gbc� hgb�� dZd� ijZ\beh�hrb[hqgh� ijbgbfZxlky� aZ� g_� h[tykgbfu_� j_Zevgufb� ijbqbgZfb� ijb\uqgu_� kiZafubeb� lbdb�� < j_amevlZl_� [he_agv� qZklh� g_� jZkihagZ_lky� \ l_q_gb_� g_kdhevdbo� e_l�hkh[_ggh�_keb�g_l�^Zgguo�k_f_cgh]h�ZgZfg_aZ��>bZ]gha�hkgh\u\Z_lky�gZ�jZkihagZ\Zgbb



ohj_bnhjfguo�^\b`_gbc�b ^_f_gpbb�m [hevgh]h�k gZebqb_f�ih^h[guo� aZ[he_\Zgbc�\k_fv_�� < dhgp_� dhgph\� mkbe_gb_� ohj_bnhjfguo� ^\b`_gbc� b ^_f_gpbb� ijb\h^yl� dg_h[oh^bfhklb�]hkiblZebaZpbb��Debgbq_kdh_�l_q_gb_²�ihkl_i_ggh�ijh]j_kkbjmxs__�kf_jlv� gZklmiZ_l� q_j_a ��²�� e_l� ihke_� gZqZeZ� aZ[he_\Zgby�� >ey� [hevguo� wlhc[he_agvx�oZjZdl_jgu�lZd`_�kmbpb^u��?^bgkl\_gguf�wnn_dlb\guf�f_lh^hf�e_q_gby�\gZklhys__�\j_fy�y\ey_lky�ij_^mij_`^_gb_�i_j_^Zqb�h[mkeh\eb\Zxsbo�[he_agv� ]_gh\�G_dhlhjh_� kbfilhfZlbq_kdh_� h[e_]q_gb_� ^\b]Zl_evguo� gZjmr_gbc� bikbohiZlheh]bq_kdbo�kbfilhfh\�^hklb]Z_lky�ijb�gZagZq_gbb�[hevghfm�g_cjhe_ilbdh\�gZijbf_j� ]Zehi_jb^heZ�� L_i_jv�� dh]^Z� h[gZjm`_g� ]_g_lbq_kdbc� fZjd_j� ohj_b=_glbg]lhgZ�� g_h[oh^bfh� j_rblv� \hijhk�� ke_^m_l� eb� [hevguf� ohj__c� =_glbg]lhgZbf_lv�^_l_c�
;HE?AGV�DJ?CLPN?EV>:�²�YDH;:;he_agv�Dj_clpn_ev^Z�² Ydh[Z�y\ey_lky�j_^dh�\klj_qZxsbfky�^_]_g_jZlb\gufaZ[he_\Zgb_f��h[mkeh\e_gguf�f_^e_ggh�^_ckl\mxs_c�\bjmkghc�bgn_dpb_c��<hagbdZ_lijh]j_kkbjmxsZy� ^_f_gpby�� khijh\h`^ZxsZyky� ZlZdkb_c�� wdkljZibjZfb^gufbkbfilhfZfb�� ohj_hZl_lhahf� b ^baZjljb_c�� AZ[he_\Zgb_� gZb[he__� qZklh� \klj_qZ_lky� m\ajhkeuo�ex^_c��\ \hajZkl_�hdheh �� e_l��kf_jlv�h[uqgh�gZklmiZ_l�q_j_a � ]h^Z�ihke_lh]h��dZd�[he_agv�^bZ]ghklbjm_lky��Fm`qbgu�b `_gsbgu�h^bgZdh\h�ih^\_j`_gu�wlhfmaZ[he_\Zgbx�� KdZgbjh\Zgb_� k ihfhsvx� dhfivxl_jghc� lhfh]jZnbb� h[gZjm`b\Z_lfha`_qdh\mx� b dhjdh\mx� Zljhnbx�� gZ� ihke_^gbo� klZ^byo� aZ[he_\Zgby� gZ[ex^ZxlkyoZjZdl_jgu_�baf_g_gby�WW=��ih^l\_j`^Zxsb_�^bZ]gha�
DMJMDmjm� �g_cjh\bjmkgZy� bgn_dpby� \ Gh\hc� =\bg__�� ij_^klZ\ey_l� kh[hcijh]j_kkbjmxsmx� ^_f_gpbx�� khijh\h`^Zxsmxky� wdkljZibjZfb^gufb� kbfilhfZfb�HgZ� h[gZjm`_gZ� m dhj_gguo� `bl_e_c� �lma_fp_\�� Gh\hc� =\bg_b�� dhlhju_� bf_xldZggb[Zebklkdb_� h[jy^u�� Ih_^Zy� fha]� bgnbpbjh\Zgguo� ex^_c�� lma_fpu� aZjZ`Zxlkyf_^e_ggh�^_ckl\mxsbf�\bjmkhf��dhlhjuc�\uau\Z_l�g_bae_qbfh_�aZ[he_\Zgb_�
IJH=J?KKB<GUC�I:J:EBQWlh� aZ[he_\Zgb_� ijhy\ey_lky� ojhgbq_kdhc� ^_f_gpb_c� b ikbohahf�� hghh[mkeh\e_gh� lj_lbqghc� nhjfhc� kbnbebkZ�� dhlhjuc� ihjZ`Z_l� fha]�� ?]h� kbfilhfu�^_f_gpby��fZgbZdZevguc�kbg^jhf�k wcnhjb_c�b ]jZg^bhaguf�[j_^hf�\_ebqby��Z lZd`_ijbagZdb� g_\jheh]bq_kdbo� gZjmr_gbc� �gZijbf_j�� gZjmr_gby� ajZqdh\hc� j_Zdpbb� bebkbg^jhf�:j^`beeZ�Jh[_jlkhgZ���Bgh]^Z�gZ[ex^Zxlky�[j_^�ij_ke_^h\Zgby�b ^_ij_kkby�KhklZ\� kibgghfha]h\hc� `b^dhklb� agZqbl_evgh� baf_g_g�� j_Zdpby� <Zkk_jfZgZ� h[uqghiheh`bl_evgZy�� ;he_agv� jZa\b\Z_lky� q_j_a ��²�� e_l� ihke_� i_j\bqghc� lj_ihg_fghcbgn_dpbb�b ihjZ`Z_l�ijb[ebabl_evgh �� [hevguo��i_j_g_krbo�g_cjhkbnbebk��< k\yabk ihy\e_gb_f�i_gbpbeebgZ�ijh]j_kkb\guc�iZjZebq�klZe�j_^dbf�aZ[he_\Zgb_f�
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ikbobq_kdbo� nmgdpbc�� lZdb_� dZd� Z`blZpby�� iZjZghb^gu_� b^_b�� ^_ij_kkby�ikbohlbq_kdb_�j_Zdpbb��kimlZgghklv�b klmihj��G_cjhfur_qgZy�\ha[m^bfhklv��dhlhjZyaZ\bkbl� hl� khhl\_lkl\mxs_c� bhgghc� dhgp_gljZpbb� dZevpby�� kgb`_gZ�� b fh`_l� bf_lvf_klh�fur_qgZy�keZ[hklv�Kgb`_gb_�mjh\gy�dZevpby�\ ku\hjhld_�djh\b�ijb�]bihiZjZlbj_hb^baf_�ijb\h^bld ih\ur_gbx�g_cjhfur_qghc�\ha[m^bfhklb�k ljZgablhjgufb�iZj_kl_abyfb��kiZafZfbb ih^_j]b\Zgbyfb�furp��\g_rg_c�lblZgb_c�kh�kihglZggufb�kiZafZfb�dh`guo�furp�bkm^hjh`gufb� ijbiZ^dZfb�� Fh]ml� lZd`_� bf_lv� f_klh� lZdb_� kbfilhfu� ikbobq_kdbogZjmr_gbc��dZd�kimlZgghklv��Z`blZpby��khgeb\hklv��]ZeexpbgZpbb�b ^_ij_kkby�GZjmr_gby� kh� klhjhgu� gZ^ihq_qgbdh\� h[mkeh\eb\Zxl� baf_g_gby� \ ghjfZevghck_dj_pbb�]hjfhgh\�ba�dhju�gZ^ihq_qgbdh\�b \uau\Zxl�agZqbl_evgu_�g_\jheh]bq_kdb_b ikbobq_kdb_� baf_g_gby�� ;hevgu_� k ojhgbq_kdhc� Z^j_ghdhjlbdZevghcg_^hklZlhqghklvx� �Z^^bkhgh\Z� [he_agv��� dhlhjZy� qZs_� \k_]h� y\ey_lky� j_amevlZlhfZ^j_ghdhjlbdZevghc� Zljhnbb� beb� ]jZgmehfZlhaghc� bg\Zabb�� h[mkeh\e_gghclm[_jdme_aghc� beb� ]jb[dh\hc� bgn_dpb_c�� h[gZjm`b\Zxl� e_]db_� ikbobq_kdb_gZjmr_gby��lZdb_�dZd�ZiZlbx��[ukljmx�mlhfey_fhklv��jZa^jZ`bl_evghklv�b ^_ij_kkbx�Bgh]^Z� jZa\b\Zxlky� ikbohlbq_kdb_� j_Zdpbb� lbiZ� kimlZgghklb�� Dhjj_dpby� wlbogZjmr_gbc� ^hklb]Z_lky� k ihfhsvx� dhjlbahgZ� beb� h^gh]h� ba� _]h� kbgl_lbq_kdboijhba\h^guo�Ih\ur_gb_� dhebq_kl\Z� dhjlbahgZ�� wg^h]_ggh� h[mkeh\e_ggh_� ijb� himoheb� dhjugZ^ihq_qgbdZ� beb� __ ]bi_jieZabb� �kbg^jhf� Dmrbg]Z��� ijb\h^bl� d jZkkljhckl\mgZkljh_gby�hj]Zgbq_kdh]h�oZjZdl_jZ�lbiZ�Z`blbjh\Zgghc�^_ij_kkbb��ijb�dhlhjhf�qZklhgZ[ex^Zxlky� kmbpb^u�� Bgh]^Z� bf__l� f_klh� kgb`_gb_� dhgp_gljZpbb� \gbfZgby� bgZjmr_gby�iZfylb��Ikbohlbq_kdb_�j_Zdpbb��Z bf_ggh��rbahnj_ghih^h[gu_�kbfilhfu�gZ[ex^Zxlky� m g_[hevrh]h� qbkeZ� [hevguo�� <\_^_gb_� [hevrbo� ^ha� wdah]_gguodhjlbdhkl_jhb^h\��k ^jm]hc�klhjhgu��[he__�qZklh�ijb\h^bl�d jZkkljhckl\m�gZkljh_gbyhj]Zgbq_kdh]h�oZjZdl_jZ��koh^ghfm�k fZgb_c��Ly`_eZy�^_ij_kkby�fh`_l�gZklmiblv�ihke_hdhgqZgby�kl_jhb^ghc�l_jZibb�
J:KKLJHCKL<:��K<YA:GGU?�K G:JMR?GB?F�IBL:GBY;_jb�[_jb� �Zebf_glZjguc� ihebg_\jbl�� LbZfbg� �\blZfbg� <��� g_h[oh^bf� ^eyh[jZah\Zgby� dhn_jf_glZ� lbZfbgibjhnhknZlZ�� dhlhjuc� ijbgbfZ_l� Zdlb\gh_� mqZklb_� \ijhf_`mlhqghf� f_lZ[hebaf_� m]e_\h^h\�� G_^hklZlhd� lbZfbgZ� ijb\h^bl� d [_jb�[_jb�aZ[he_\Zgbx�� oZjZdl_jghc� hkh[_gghklvx� dhlhjh]h� y\eyxlky� dZj^bh\Zkdmeyjgu_� bg_\jheh]bq_kdb_� gZjmr_gby�� Z lZd`_� kbg^jhf� <_jgbd_� ²� DhjkZdh\Z�� dhlhjuc� qZs_\k_]h�\klj_qZ_lky�ijb�ojhgbq_kdhf�Zedh]hebaf_�Wlh�aZ[he_\Zgb_�[ueh�\i_j\u_�h[gZjm`_gh�\ :abb�b \�jZchgZo�]heh^Z�b [_^kl\by�\ bklhjbq_kdhf�ieZg_�hgh�qZklh�\klj_qZehkv�m \h_gghie_gguo��gZoh^b\rboky�\ eZ]_jyo\ :abb�\h�\j_fy�\lhjhc�fbjh\hc�\hcgu��GZb[he__�oZjZdl_jgh�ih^hkljh_�b ojhgbq_kdh_gZqZeh��gh�bgh]^Z�hgh�ijhl_dZ_l�[he__�hkljh�beb�^Z`_�[mjgh��QZklh�gZ[ex^Zxlky�lZdb_ikbobq_kdb_� jZkkljhckl\Z�� dZd� ZiZlby�� ^_ij_kkby�� jZa^jZ`bl_evghklv�� ih\ur_ggZyg_j\ghklv�� gZjmr_gb_� kihkh[ghklb� d dhgp_gljZpbb� \gbfZgby�� H^gZdh� dh]^Zh[gZjm`b\Zxlky� [he__� ly`_eu_� gZjmr_gby� iZfylb� b bgl_ee_dlZ�� ljm^gh� bkdexqblvkbg^jhf�<_jgbd_²DhjkZdh\Z�I_eeZ]jZ� G_^hklZlhqghklv� p ibs_� gbdhlbgZ� �gbdhlbgh\hc� dbkehlu� JJ b� __ij_^r_kl\_ggbdZ� ljbilhnZgZ�� \uau\Z_l� i_eeZ]jm�� aZ[he_\Zgb_� bf_xs__� h]jhfgh_agZq_gb_�� GZjmr_gby� kh� klhjhgu� g_j\ghc� kbkl_fu� \dexqZxl� ]heh\gmx� [hev�
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HJ=:GBQ?KDBC�IKBOHKBG>JHF��<UA<:GGUC�MIHLJ?;E?GB?FIKBOH:DLB<GUO�<?S?KL<
< '60�,,,�5 ikbobq_kdb_� jZkkljhckl\Z� hj]Zgbq_kdh]h� oZjZdl_jZ�� \ua\Zggu_mihlj_[e_gb_f� \_s_kl\�� h[eZ^Zxsbo� ikbohljhigufb� k\hckl\Zfb�� h[t_^bg_gu� \deZkkbnbdZpbhgghc�jm[jbd_�ih^�gZa\Zgb_f�©hj]Zgbq_kdbc�ikbohkbg^jhf��k\yaZgguc�kmihlj_[e_gb_f�ikbohZdlb\guo�\_s_kl\ª��Hq_gv�fgh]b_�ikbohZdlb\gu_�\_s_kl\Z�fh]ml\uau\Zlv� ikbobq_kdb_� jZkkljhckl\Z� hj]Zgbq_kdh]h� oZjZdl_jZ�� k_^Zlb\gu_� kj_^kl\Z�]bighlbq_kdb_�\_s_kl\Z��ljZgd\bebaZlhju��hibhb^u��dhdZbg��Zfn_lZfbgu�b koh^gu_�kgbfb�ih�^_ckl\bx�kbfiZlhfbf_lbdb��n_gpbdeb^bg �SKHQDFLFOLGLQH�� b koh^gu_�k gbf�ih^_ckl\bx� Zjbepbkeh]_dkbeZfbgu �DU\OF\FORKH[\ODPLQHV�� ]Zeexpbgh]_gu�� bg^bckdZydhghiey��]Zrbr���dhn_bg�gbdhlbg� b e_lmqb_� ij_iZjZlu�� h[eZ^Zxsb_� ikbohZdlb\gufb� k\hckl\Zfb�� DZ`^h_\_s_kl\h� fh`_l� \uau\Zlv� h^bg� ba� hibkZgguo� \ur_� kbfilhfh\�� ^_ebjbc�� ^_f_gpbx�Zfg_klbq_kdbc� kbg^jhf�� [j_^h\hc� kbg^jhf�� ]Zeexpbgha�� kbg^jhf� baf_g_gbygZkljh_gby�� kbg^jhf� lj_\h`ghklb� b ebqghklgu_� jZkkljhckl\Z�� Djhf_� lh]h�



ikbohZdlb\gu_� \_s_kl\Z� fh]ml� \uau\Zlv� bglhdkbdZpbx� b kbg^jhf� hlf_gu�Z[klbg_gpbx���h^gZdh�\ hlghr_gbb�lh]h��y\eyxlky�eb�wlb�kbg^jhfu�ki_pbnbq_kdbfb^ey� hij_^_e_ggh]h� \_s_kl\Z�� fg_gby� ijhlb\hj_qb\u�� GZijbf_j�� g_l� hkgh\ZgbciheZ]Zlv�� qlh� ^_ebjbc�� h[mkeh\e_ggu_� Zedh]hevghc� Z[klbg_gpb_c�� [Zj[blmjZlh\hcZ[klbg_gpb_c��Zfn_lZfbghf�b n_gpbdeb^bghf��[m^ml�hlebqZlvky�^jm]�hl�^jm]Z�dZdhc�eb[h�hij_^_e_gghc�debgbq_kdhc�kbfilhfZlbdhc�K h[hbo�lhq_d�aj_gby��dZd�k dhgp_ilmZevghc��lZd�b k�ghaheh]bq_kdhc��\jZqm�ij_`^_\k_]h�ke_^m_l�jZkihagZlv�kZf�kbg^jhf��Z aZl_f�m`_�hij_^_eblv�ki_pbnbq_kdmx�ijbqbgm_]h� \hagbdgh\_gby�� Lhevdh� lZdbf� iml_f� fh`gh� ijZ\bevgh� \_klb� ihbkd^bnn_j_gpbZevgh]h� ^bZ]ghaZ�� JZaebqgu_� \b^u� hj]Zgbq_kdh]h� ikbohkbg^jhfZ�k\yaZggh]h� k mihlj_[e_gb_f� ikbohZdlb\guo� \_s_kl\�� jZkkfZljb\Zxlky� \ ]eZ\_ ��ihk\ys_gghc�jZkkljhckl\Zf��k\yaZgguf�k mihlj_[e_gb_f�ikbohZdlb\guo�\_s_kl\�
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Ikbobq_kdb_�gZjmr_gby�qZklh�gZ[ex^Zxlky�m [hevguo�wibe_ikb_c��ihwlhfm�hgby\eyxlky� \Z`ghc� khklZ\ghc� qZklvx� ijh[e_fu� ikbobq_kdh]h� a^hjh\vy�� Wlh� gZb[he__qZklh� \klj_qZxs__ky� ojhgbq_kdh_� aZ[he_\Zgb_� g_j\ghc� kbkl_fu�� jZkijhkljZg_gghklvdhlhjh]h�kj_^b�gZk_e_gby�khklZ\ey_l�ijb[ebabl_evgh ��� Hl ���^h ��� \k_o�[hevguo�wibe_ikb_c� bf_xl� agZqbl_evgu_� jZkkljhckl\Z� ikbobq_kdhc� ^_yl_evghklb�� Ijbwibe_ikbb� \_ebdh� b qbkeh� ikbohah\�� gh� ]eZ\gmx� ijh[e_fm� m [hevguo� wibe_ikb_ckhklZ\ey_l�jZkkljhckl\h�ebqghklb�
HIJ?>?E?GB?L_jfbghf�©wibe_ikbyª�oZjZdl_jbam_lky�ojhgbq_kdh_�j_pb^b\bjmxs__�khklhygb_beb� ih\lhjyxsb_ky� ijbiZ^db�� IjbiZ^hd� y\ey_lky� ljZgablhjguf�� iZjhdkbafZevgufiZlhnbabheh]bq_kdbf� jZkkljhckl\hf� fha]h\hc�nmgdpbb�� h[mkeh\e_gguf� kihglZgguf�qj_a\uqZcgh�kbevguf�jZajy^hf�dhjdh\uo�g_cjhgh\��Debgbq_kdh_�\ujZ`_gb_�ijbiZ^dZaZ\bkbl� hl� \_ebqbgu� hqZ]Z�� Z lZd`_� iZll_jgZ� b jZkijhkljZg_gby� jZajy^Z� \ fha]_�IjbiZ^db� fh]ml� ijhy\eylvky� \ \b^_� iZlheh]bq_kdbo� ^\b`_gbc� beb� ij_djZs_gby^\b`_gbc�� gZjmr_gbc� \hkijbylby�� ih\_^_gby� beb� khagZgby�� Ihqlb� dZ`^uc� baijbh[j_l_gguo�beb�]_g_lbq_kdbo�iZlheh]bq_kdbo�ijhp_kkh\��ihjZ`Zxsbo�fha]��fh`_l\uau\Zlv�wibe_ikbx�
DE:KKBNBD:PBYRbjhdh_� jZkijhkljZg_gb_� ihemqbeb� ih^jZa^_e_gb_� ijbiZ^dh\� gZ� iZjpbZevgu_ijbiZ^db� �h[mkeh\e_ggu_� nhdZevguf� ih\j_`^_gb_f�� b ]_g_jZebah\Zggu_� ijbiZ^db�h[mkeh\e_ggu_� ^bnnmaguf� gZjmr_gb_f� nmgdpbb� fha]Z��� Gb`_� mdZaZgu� jZaebqgu_lbiu�wibe_ilbq_kdbo�ijbiZ^dh\��\u^_ey_fu_�F_`^mgZjh^ghc�deZkkbnbdZpb_c�,� IZjpbZevgu_��nhdZevgu_��ijbiZ^db��ijbiZ^db��gZqbgZxsb_ky�ehdZevgh��:� IZjpbZevgu_�ijbiZ^db�k we_f_glZjgufb�kbfilhfZfb� �h[uqgh�[_a�gZjmr_gbykhagZgby���� k ^\b]Zl_evgufb�kbfilhfZfb��� k k_gkhjgufb�kbfilhfZfb��� k \_]_lZlb\gufb�kbfilhfZfb�



�� kf_rZggu_�nhjfu�;� IZjpbZevgu_� ijbiZ^db� kh� keh`gufb� kbfilhfZfb� �h[uqgh� k gZjmr_gb_fkhagZgby��� ijbiZ^db�� k\yaZggu_� k gZjmr_gb_f� \bkhqghc� ^heb� beb� ikbohfhlhjgu_ijbiZ^db��� k gZjmr_gb_f�khagZgby��lhevdh���� k kbfilhfZfb�dh]gblb\guo�gZjmr_gbc��� k Znn_dlb\gufb�kbfilhfZfb��� k ikbohk_gkhjgufb�kbfilhfZfb��� k ikbohfhlhjgufb�kbfilhfZfb��Z\lhfZlbafu���� kf_rZggu_�nhjfu��<��<lhjbqgh�]_g_jZebah\Zggu_�iZjpbZevgu_�ijbiZ^db�,,� =_g_jZebah\Zggu_� ijbiZ^db� �[beZl_jZevgh�kbff_ljbqgu_� b [_aehdZevgh]h�gZqZeZ��:��:[kZgku��fZeu_�ijbiZ^db� �SHWLW�PDO�;��Fbhdehgmk�<��FeZ^_gq_kdb_�km^hjh]b�=��Dehgbq_kdb_�ijbiZ^db�>��Lhgbq_kdb_�ijbiZ^db�?��Lhgbdh�dehgbq_kdb_�ijbiZ^db �JUDQG�PDO��@��:lhgbq_kdb_�ijbiZ^db��� :dbg_lbq_kdb_�ijbiZ^db�,,,� MgbeZl_jZevgu_�ijbiZ^db�,9� G_deZkkbnbpbjm_fu_�ijbiZ^db��ba�aZ�g_iheghlu�^Zgguo��Ikbobq_kdb_�gZjmr_gby�ijb� wibe_ikbb�ih^jZa^_e_gu� �kf��gb`_��gZ�gZjmr_gby�k\yaZggu_� k kZfbf� ijbiZ^dhf�� b gZjmr_gby�� ihy\eyxsb_ky� f_`^m� ijbiZ^dZfb�bgl_jbdlZevgh��Debgbq_kdZy� dZjlbgZ� GZjmr_gby� ikbobq_kdhc� ^_yl_evghklb�� ke_^mxsb_� aZ]_g_jZebah\Zggufb�lhgbdh�dehgbq_kdbfb�km^hjh]Zfb�jbk� ��� j_^dh�\uau\Zxl�ljm^ghklb�ijb�ihklZgh\d_�^bZ]ghaZ��_keb�_klv�^hdZaZl_evkl\hgZebqby�ijbiZ^dh\��< ihklbdlZevghf� khklhygbb�gZ[ex^Z_lky�f_^e_ggh_��ihkl_i_ggh_\hkklZgh\e_gb_�khagZgby�b dh]gblb\guo�nmgdpbc��dhlhjh_�gZqbgZ_lky�hl�mjh\gy�dhfu�oZjZdl_jbamxs_]h� khagZgby� \ jZgg_f�ihklbdlZev�ghf� khklhygbb��<j_fy��g_h[oh^bfh_^ey� ihegh]h� \hkklZgh\e_gby�� \Zjvbjm_l� hl� g_kdhevdbo� fbgml� ^h� fgh]bo� qZkh\�Debgbq_kdZy� dZjlbgZ� lZdZy� `_�� dZd� ijb� ihkl_i_gghf� \ua^hjh\e_gbb� hl� ^_ebjby�=hjZa^h� f_g__� qZklh� bf_xl� f_klh� b om`_� ^bZ]ghklbjmxlky ljZgablhjgu_� wibah^ugZjmr_gby� ikbobq_kdbo�nmgdpbc�� oZjZdl_jgu_� ^ey� wibe_ikbb�� ijhl_dZxs_c� ih� lbimfZeuo�ijbiZ^dh\� �SHWLW�PDO� beb�nhdZevguo�ijbiZ^dh\��\hagbdZxsbo�\ h]jZgbq_gguoh[eZklyo�fha]Z��hkh[_ggh�\ \bkhqguo�^heyo�Wibe_ilbq_kdbc� oZjZdl_j� wlbo� wibah^h\� qZklh� hklZ_lky� g_jZkihagZgguf�ihkdhevdm� oZjZdl_jgu_� fhlhjgu_� beb� k_gkhjgu_� ijhy\e_gby� wibe_ikbb� fh]mlhlkmlkl\h\Zlv� beb� [ulv� lZdbfb� keZ[ufb�� qlh� g_� ijb\e_dZxl� \gbfZgby� ikbobZljZ�NmgdpbhgZevgu_�gZjmr_gby�ikbobq_kdhc�^_yl_evghklb�qZs_�\k_]h�ih^haj_\Zxlky�\ l_okemqZyo�� dh]^Z� m [hevgh]h�gZ[ex^Z_lky� lZd�gZau\Z_fuc� wibe_ilbq_kdbc� klZlmk �VWDWXVHSLOHSWLFXV�� l�_���dh]^Z�wibe_ilbq_kdb_�jZajy^u�ijh^he`Zxlky�^ebl_evgh_�\j_fy��bgh]^ZqZkZfb��g_�khijh\h`^Zykv�oZjZdl_jgufb�^ey�wibe_ikbb�^\b`_gbyfb�FZeu_� wibe_ilbq_kdb_� ijbiZ^db� �Z[kZgk�� beb SHWLW� PDO� h[uqgh� gZqbgZxlky� \^_lkl\_��\ \hajZkl_ �²� e_l�b ij_djZsZxlky�\ im[_jlZlghf�i_jbh^_��IjbiZ^db�\ \b^_Z[kZgkZ� \uau\Zxl� djZldh\j_f_ggmx� ihl_jx� khagZgby�� \h� \j_fy� dhlhjhc� [hevghc



\g_aZigh�l_jy_l�dhglZdl�k hdjm`Zxsbfb�[_a�gZklhys_c�ihl_jb�khagZgby�beb�km^hjh]�GZ�WW=�j_]bkljbjmxlky�oZjZdl_jgu_�iZll_jgu�Zdlb\ghklb��ibd�\hegZ��Ak� Wibe_ikby�\\b^_� fZeuo� ijbiZ^dh\� fh`_l� gZqbgZlvky� \h� \ajhkehf� i_jbh^_�� \ wlhf� kemqZ_debgbq_kdZy� dZjlbgZ� [u\Z_l� hq_gv� fgh]hh[jZaghc�� Fh`_l� jZa\b\Zlvky� deZkkbq_kdbciZll_jg�Z[kZgkZ��\f_klh�g_]h�fh]ml�[ulv�\g_aZigu_ih\lhjyxsb_ky� ikbohlbq_kdb_� wibah^u� beb� ^_ebjbc�� dhlhjuc� bgh]^Z� \g_aZighij_djZsZ_lky��HlebqZ_lky�iZll_jg�WW=�Zdlb\ghklb�\ \b^_�dhfie_dkh\�ibd�\hegZ��Ak��<ZgZfg_a_� [hevgh]h�� aZ[he_\r_]h� \h� \ajhkehf� i_jbh^_�� fh]ml� [ulv� k\_^_gby� h[h[fhjhdZo� b \g_aZiguo� iZ^_gbyo�� Keh`gu_� iZjpbZevgu_� ijbiZ^db�� h[mkeh\e_ggu_ihjZ`_gb_f�\bkhqghc�^heb��h[km`^Zxlky�gb`_��>bZ]ghklbq_kdb_�ljm^ghklb�\hagbdZxlijb� ihiuld_� hlebqblv� hj]Zgbq_kdbc� ikbohkbg^jhf�� h[mkeh\e_gguc� wibe_ikb_c�� hlikbobq_kdh]h� jZkkljhckl\Z�� dh]^Z� debgbq_kdb_� kbfilhfu� wibe_ikbb� oZjZdl_jbamxlky[he__� djZkhqgufb� wfhpbhgZevgufb� beb� ikbohlbq_kdbfb� ijhy\e_gbyfb�� Z baf_g_gbymjh\gy�khagZgby�b dh]gblb\guo�nmgdpbc�g_�klhev�hq_\b^gu��< wlbo�kemqZyo�ih^h[gu_wibah^u�fh]ml�[ulv�\hh[s_�g_�^bZ]ghklbjh\Zgu�dZd�hj]Zgbq_kdb_��ihkdhevdm�hgb�fh]ml\ujZ`Zlvky� \ \b^_� ]ZeexpbgZpbc�� [j_^Z�� ly`_ehc� Z`blZpbb� b ]bi_jj_Zdlb\ghklb�]em[hdhc� ^_ij_kkbb�� ljZgablhjghc� ZnZabb� beb� g_fhlu�� Z lZd`_� dZlZlhgbq_kdbfkhklhygb_f��mki_rgh�bfblbjmxsbf�nmgdpbhgZevgu_�ikbobq_kdb_�jZkkljhckl\Z��LZdb_wibah^bq_kdb_� ikbobq_kdb_� jZkkljhckl\Z� ^he`gu� \k_]^Z� \uau\Zlv� ih^haj_gb_� \hlghr_gbb�wibe_ikbb��dh]^Z�hgb�gZ[ex^Zxlky�m [hevguo��dhlhjuf�jZg__�[ue�ihklZ\e_g^bZ]gha� wibe_ikbb�� >bZ]gha� ih^l\_j`^Z_lky�� _keb� gZ� WW=� \h� \j_fy� wibah^Zh[gZjm`b\Zxlky� g_ij_ju\gu_� beb� ihqlb� g_ij_ju\gu_� wibe_ilbq_kdb_� jZajy^u�� <h\j_fy�lZdbo� wibah^h\�qZklh�g_�m^Z_lky� aZibkZlv�WW=��h^gZdh�\ lZdbo�kemqZyo�^bZ]gham^Z_lky� \ihke_^kl\bb� ih^l\_j^blv�� _keb� wibah^� ij_djZsZ_lky� beb� agZqbl_evghkgb`Z_lky� ih� qZklhl_� b ly`_klb� ijhy\e_gbc� \ke_^kl\b_� lsZl_evgh]h� e_q_gbyijhlb\hkm^hjh`gufb�ij_iZjZlZfb�JZkihagZlv� wlb� wibah^u� agZqbl_evgh� ljm^g__� m [hevguo�� dhlhjuf� jZg__� g_klZ\beky�^bZ]gha� wibe_ikbb��< lZdbo� kemqZyo�ikbobZlj�^he`_g� h[jZlblv� \gbfZgb_�gZq_luj_� debgbq_kdbo� hkh[_gghklb�� dhlhju_� iha\heyxl� ij_^iheh`blv� gZebqb_wibe_ikbb�� j_adh_� gZqZeh� ikbohaZ� m ebpZ�� jZg__� kqblZ\r_]hky� ikbobq_kdb� a^hjh\uf�[ukljh_� gZqZeh ^_ebjby�� dhlhjuc� g_evay� h[tykgblv� [he__� lbibqgufb� nZdlhjZfb�gZebqb_�\ ZgZfg_a_�ih^h[guo�wibah^h\�k j_adbf�b kihglZgguf�gZqZehf�b j_fbkkb_c��b�gZdhg_p�� gZebqb_� \ ZgZfg_a_� ih^h[guo� wibah^h\� k h[fhjhdZfb� b \g_aZigufbiZ^_gbyfb�� dhlhju_� g_evay� m[_^bl_evgh� h[tykgblv�� IjZ\bevgZy� ihklZgh\dZ� ^bZ]ghaZy\ey_lky� ij_^f_lhf� hkh[hc� \Z`ghklb�� lZd� dZd� g_h[oh^bfh_� e_q_gb_ijhlb\hkm^hjh`gufb� ij_iZjZlZfb� fh`_l� ij_^hl\jZlblv� jZa\blb_� wibe_ilbq_kdboijbiZ^dh\��wibah^h\��G_dhlhju_� [hevgu_�� kljZ^Zxsb_� wibe_ikb_c�� hkh[_ggh� \bkhqguo� ^he_c�h[gZjm`b\Zxl� l_g^_gpbx� d ijbf_g_gbx� gZkbeby� d ^jm]bf� ebpZf�� qlh� \uau\Z_lhij_^_e_ggu_� ljm^ghklb�� <hagbdZ_l� \hijhk�� y\ey_lky� eb� l_g^_gpby� d gZkbebxhkh[_gghklvx� kZfh]h� ijbiZ^dZ� �wibe_ilbq_kdbc� Z\lhfZlbaf�� beb� bgl_jbdlZevghcikbohiZlheh]bq_kdhc� hkh[_gghklvx�� GZ� k_]h^gyrgbc� ^_gv� [hevrbgkl\h� nZdlh\mdZau\Zxl� gZ� lh�� qlh� gZkbeb_ ²� qj_a\uqZcgh� j_^dZy� hkh[_gghklv� bdlZevgh]hijhy\e_gby��Lhevdh�\ hq_gv�j_^dbo�kemqZyo�gZkbeb_��ijhy\ey_fh_�[hevguf�wibe_ikb_c�fh`_l�[ulv�hlg_k_gh�aZ�kq_l�kZfh]h�ijbiZ^dZ�
IJHY<E?GBY�< F?@IJBI:>HQGHF�I?JBH>?



Ikbohau� Ikbohlbq_kdh_� khklhygb_� \klj_qZ_lky� [he__� qZklh� \ f_`ijbiZ^hqghfi_jbh^_��q_f�\h�\j_fy�kZfh]h�ijbiZ^dZ��h^gZdh�_s_�qZs_�\ f_`ijbiZ^hqghf�khklhygbbgZ[ex^Zxlky�jZkkljhckl\Z�ebqghklb��h[km`^_gb_�ijb\h^blky�gb`_���HibkZgu�ikbohau�dhlhju_�gZihfbgZxl�rbahnj_gbx��ijbq_f�bf_xlky�^Zggu_�h lhf��qlh�ikbohau�[he__qZklh� gZ[ex^Zxlky� m ebp� k wibe_ikb_c� \bkhqghc� ^heb�� q_f� ijb� wibe_ikbb� [_aehdZevgh]h�hqZ]Z�beb�`_�k hqZ]hf��jZkiheh`_gguf�\g_�\bkhqghc�^heb�Wlb�ojhgbq_kdb_�rbahnj_ghih^h[gu_�ikbohau�fh]ml�ijhy\eylvky�hkljh��ih^hkljhbeb�bf_lv�ihkl_i_ggh_�gZqZeh��Hgb�h[uqgh�\hagbdZxl�lhevdh�m [hevguo��kljZ^Zxsbo�\l_q_gb_� fgh]bo� e_l� dhfie_dkgufb� iZjpbZevgufb� ijbiZ^dZfb�� bklhqgbdhf� dhlhjuoy\eyxlky� gZjmr_gby� \ \bkhqghc� ^he_�� LZdbf� h[jZahf�� ijh^he`bl_evghklv� wibe_ikbbklZgh\blky� \Z`guf� ijbqbgguf� nZdlhjhf�� h[mkeh\eb\Zxsbf� ikboha�� Ihy\e_gbxikbohaZ�qZklh�ij_^r_kl\mxl�baf_g_gby�ebqghklb�GZb[he__� qZklufb� kbfilhfZfb� lZdbo� ikbohah\� y\eyxlky� iZjZghb^guc� [j_^� b]ZeexpbgZpbb� �hkh[_ggh� kemoh\u_� ]ZeexpbgZpbb�� ijb� ykghf� khagZgbb��Fh`_l� bf_lvf_klh� wfhpbhgZevgh_� miehs_gb_�� h^gZdh� qZklh� [hevgu_� khojZgyxl� wfhpbhgZevgmxl_iehlm� b Z^_d\Zlgu_� Znn_dlb\gu_� i_j_`b\Zgby�� G_kfhljy� gZ� lh� qlh� lbibqghchkh[_gghklvx� rbahnj_gbq_kdbo� ikbohah\� y\eyxlky� gZjmr_gby� fure_gby�� ijbhj]Zgbq_kdhf� lbi_� gZjmr_gbc� fure_gby� ij_h[eZ^Zxl� lZdb_� gZjmr_gby�� dZdg_^hklZlhqghklv� h[h[s_gbc� beb� h[klhyl_evghklb�� OZjZdl_j� k\yab� lZdbo� ikbohah\� kijbiZ^dZfb� qZklh� hklZ_lky� g_ykguf�� m g_dhlhjuo� [hevguo� h[hklj_gb_� ikbohaZgZ[ex^Z_lky� lh]^Z�� dh]^Z� ijbiZ^db� mki_rgh� dmibjmxlky�� gh� lZdhc� ba\jZs_ggucoZjZdl_j� k\yab� f_`^m� wlbfb� y\e_gbyfb� g_h[yaZl_e_g�� J_Zdpbb� gZ� e_q_gb_Zglbikbohlbq_kdbfb�\_s_kl\Zfb�\ZjbZ[_evgu�b g_ij_^kdZam_fu�M [hevrbgkl\Z� [hevguo� wlb� ikbohau� hlebqZxlky� hl� deZkkbq_kdborbahnj_gbq_kdbo� ikbohah\� ih� g_kdhevdbf� \Z`guf� Zki_dlZf�� :nn_dl� b ebqghklvkljZ^Zxl�f_gvr_��q_f�ijb�ojhgbq_kdhc�rbahnj_gbb��G_dhlhju_�^Zggu_�mdZau\Zxl�gZh]jhfgmx� \Z`ghklv� hj]Zgbq_kdbo� nZdlhjh\� \ \hagbdgh\_gbb� lZdbo� ikbohah\�� Hgb\hagbdZxl��dZd�ijZ\beh��ebrv�m l_o�[hevguo��dhlhju_�kljZ^Zxl�wibe_ikb_c�fgh]h�e_l�b\klj_qZxlky�agZqbl_evgh�qZs_�ijb�wibe_ikbb�k ^hfbgZglguf�hqZ]hf�\ \bkhqghc�^he_�hkh[_ggh� _keb� wibe_ilbq_kdbc� nhdmk� \dexqZ_l� ]em[hdb_� kj_^bggu_� \bkhqgu_kljmdlmju� ^hfbgZglgh]h� ihemrZjby�� K l_q_gb_f� \j_f_gb� wlb� [hevgu_� gZqbgZxlagZqbl_evgh� [he__� ihoh^blv� gZ� [hevguo� k hj]Zgbq_kdbf� ihjZ`_gb_f� fha]Z�� q_f� gZ[hevguo� ojhgbq_kdhc�rbahnj_gb_c�� l�� _�� dh]gblb\gu_�gZjmr_gby� m gbo� ij_h[eZ^ZxlgZ^�gZjmr_gbyfb�fure_gby�:nn_dlb\gu_� ikbohau� beb� jZkkljhckl\Z� gZkljh_gby�� lZdb_� dZd� ^_ij_kkby� bebfZgbZdZevgh�^_ij_kkb\gh_� khklhygb_�� gZ[ex^Zxlky� g_� lZd� qZklh�� dZdrbahnj_ghih^h[gu_� ikbohau�� < hlebqb_� hl� gbo�� h^gZdh�� Znn_dlb\gu_� ikbohauijhl_dZxl� wibah^bq_kdb� b [he__� qZklh� \klj_qZxlky�� dh]^Z� wibe_ilbq_kdbc� hqZ]gZoh^blky� \ \bkhqghc� ^he_� g_^hfbgZglgh]h� fha]h\h]h� ihemrZjby�� H \Z`ghc� jhebjZkkljhckl\� gZkljh_gby� ijb� wibe_ikbb� fh`gh� km^blv� gZ� hkgh\Zgbb� [hevrh]h� qbkeZkmbpb^Zevguo�ihiulhd�m ebp��kljZ^Zxsbo�wibe_ikb_c�JZkkljhckl\Z� ebqghklb� JZkkljhckl\Z� ebqghklb� y\eyxlky� gZb[he__� qZklufkbfilhfhf� ikbobq_kdbo� gZjmr_gbc�� h[gZjm`b\Z_fuo� m [hevguo� k wibe_ikb_c�� bihy\eyxlky�hgb�qZs_�\k_]h�m [hevguo�k wibe_ilbq_kdbf�hqZ]hf�\ \bkhqghc�^he_��Ohlyh^ghh[jZab_� b ki_pbnbqghklv� baf_g_gbc� ebqghklb� m [hevguo� kh� keh`gufbiZjpbZevgufb� ijbiZ^dZfb�� h[mkeh\e_ggufb� hqZ]hf� \ \bkhqghc� ^he_� �wibe_ikby\bkhqghc� ^heb��� hklZxlky� ^bkdmlZ[_evgufb�� ki_pbnbq_kdb_� hkh[_gghklb�



nhjfbjmxsb_� wlhl� kbg^jhf�� \ h[s_f� kemqZ_� \dexqZxl� baf_g_gby� k_dkmZevgh]hih\_^_gby�� hkh[_gghklv�� dhlhjmx� h[uqgh� gZau\Zxl� \yadhklvx�� j_eb]bhaghklv� bih\ur_ggZy�wfhpbhgZevgZy�qm\kl\bl_evghklv�Baf_g_gby� \ k_dkmZevghf� ih\_^_gbb� fh]ml� [ulv� \ujZ`_gu� \ \b^_]bi_jk_dkmZevghklb�� gZjmr_gby� k_dkmZevguo� hlghr_gbc�� gZijbf_j�� n_lbrbafZ� bebljZgk\_jklbafZ��beb�`_� \ \b^_� ]bihk_dkmZevghklb��ihke_^g__� \klj_qZ_lky� agZqbl_evgh[he__� qZklh�� =bihk_dkmZevghklv� ijhy\ey_lky� dZd� \ h[s_f� ihgb`_gbb� bgl_j_kZ� dk_dkmZevguf�\hijhkZf��lZd�b \�kgb`_gbb�k_dkmZevghc�Zdlb\ghklb��;hevgu_��m dhlhjuokeh`gu_�iZjpbZevgu_�ijbiZ^db�gZqZebkv�^h�im[_jlZlgh]h�i_jbh^Z��fh]ml�g_�^hklb]gmlvghjfZevgh]h�mjh\gy�k_dkmZevghklb��ijbq_f�wlh�h[klhyl_evkl\h�fh`_l�\uau\Zlv�kbevgu_i_j_`b\Zgby� b h]hjq_gb_� m [hevgh]h�� ;hevgu_�� m dhlhjuo� keh`gu_� iZjpbZevgu_ijbiZ^db��ihy\b\rb_ky�ihke_�^hklb`_gby�ghjfZevgh]h�mjh\gy�k_dkmZevghklb��ijb\_ebd ]bihk_dkmZevghklb�� lZd`_�fh]ml� bkiulu\Zlv� \ k\yab� k wlbf� k_jv_agu_� aZljm^g_gby�MgbeZl_jZevgZy� \bkhqgZy� eh[wdlhfby�� mki_rgh� dmibjmxsZy� ijbiZ^db��fh`_l� bgh]^ZhdZau\Zlv� m^b\bl_evgh� kbevgh_� iheh`bl_evgh_� \ebygb_� gZ� ]bihk_dkmZevghklv�� WlZijhp_^mjZ��h^gZdh��ijbf_gy_lky�j_^dh�<hafh`gh�� qlh� ba� wlbo� ebqghklguo� hkh[_gghkl_c� gZb[he__� ljm^gh� hibkZlv\yadhklv�� jb]b^ghklv ��YLVFRVLW\�� VWLFNQHVV��� WlZ� hkh[_gghklv� hdZau\Z_lky� gZklhevdhlbibqghc��qlh�hgZ�[hevr_�\k_]h�aZf_lgZ�\ jZa]h\hj_�[hevgh]h��dhlhjuc�h[uqgh�[u\Z_laZf_^e_gguf�� k_jv_aguf�� gm^guf�� i_^Zglbqguf�� i_j_gZkus_gguf� ^_lZeyfb� aZ� kq_lg_kms_kl\_gguo�ih^jh[ghkl_c�b h[klhyl_evkl\��KemrZxsbc�gZqbgZ_l�kdmqZlv��[hblky�qlh� [hevghc� gbdh]^Z� \hh[s_� g_� ^h[_j_lky� ^h� gm`gh]h� \hijhkZ�� ohq_l� mclb� hl� wlh]hjZa]h\hjZ��gh� ]h\hjysbc�g_� ^Z_l� _fm� \hafh`ghklb� hklhjh`gh� b mki_rgh� \uimlZlvky�hlkx^Z�b \hagbd�l_jfbg�©\yadhklvª��WlZ�`_�hkh[_gghklv�h[gZjm`b\Z_lky�m [hevgh]h�ijbibkvf_� b jbkh\Zgbb�� b ]bi_j]jZnby� jZkkfZljb\Z_lky� g_dhlhjufb� dZd� dZj^bgZevgh_ijhy\e_gb_� ^Zggh]h� kbg^jhfZ�� L_g^_gpby� d fgh]hkeh\bx�� h[klhyl_evghklb� bqj_af_jghklb��hq_\b^gZy�\ jZa]h\hj_�[hevgh]h��hljZ`Z_lky�b \�_]h�ibkvf_��G_dhlhju_[hevgu_� fh]ml� k [hevrbf� mkbeb_f� memqrblv� klbev� h[s_gby�� _keb� khqm\kl\mxsbckemrZl_ev� mdZ`_l� gZ� bo� g_^hklZlhd�� h^gZdh� m fgh]bo� hlkmlkl\m_l� djblbdZ� d k\hbfgZjmr_gbyf�beb�hgb�g_�\hkijbgbfZxl�bo�dZd�gZjmr_gby��J_eb]bhaghklv�[hevguo�qZklh[u\Z_l� m^b\bl_evghc� b fh`_l� ijhy\eylvky� g_� lhevdh� \h� \g_rg_c� j_eb]bhaghcZdlb\ghklb�� gh� lZd`_� \ g_h[uqZcghc� ih]ehs_gghklb� fhjZevgufb� b wlbq_kdbfbijh[e_fZfb�� jZafure_gbyfb� gZ^� l_f�� qlh� ohjhrh� b qlh� iehoh�� b \� ih\ur_gghfbgl_j_k_�d ]eh[Zevguf�b nbehkhnkdbf�ijh[e_fZf�Kbg^jhf�\h�\k_c�k\h_c�iheghl_�j_^dh�[u\Z_l�\ujZ`_gguf�^Z`_�m l_o�[hevguo�dhlhju_�kljZ^Zxl�keh`gufb�iZjpbZevgufb�ijbiZ^dZfb��h[mkeh\e_ggufb�ihjZ`_gb_f\bkhqghc� ^heb��Fgh]b_� [hevgu_� g_� kljZ^Zxl� jZkkljhckl\Zfb� ebqghklb�� m g_dhlhjuo[hevguo� hlf_qZxlky� jZkkljhckl\Z�� kbevgh� hlebqZxsb_ky� hl� hibkZggh]h� \ur_kbg^jhfZ�
E?Q?GB?>ey�[hjv[u�k km^hjh`gufb�ijhy\e_gbyfb�m [hevrbgkl\Z�[hevguo�bkihevamxlkyijhlb\hkm^hjh`gu_� ij_iZjZlu�� < gZklhys__� \j_fy� gZb[he__� jZkijhkljZg_ggufbijhlb\hkm^hjh`gufb� kj_^kl\Zfb� y\eyxlky� n_gh[Zj[blZe�� ^bn_gbg� dZj[ZfZa_ibg�]_dkZfb^bg� wlhkmdkbfb^��ljbf_lbg� ^bZa_iZf��dehgZa_iZf�b kh\k_f�g_^Z\gh�ihy\beZkv\Zevijh_\Zy�dbkehlZ��beb�\ZevijhZl�gZljby��Gb`_�ijb\h^ylky�e_dZjkl\Z��ijbf_gy_fu_ijb�jZaebqguo�lbiZo�ijbiZ^dh\�



Ijb�]_g_jZebah\Zgguo�lhgbdh�dehgbq_kdbo�ijbiZ^dZo ijbf_gyxl��n_gh[Zj[blZe�^bn_gbg�� dZj[ZfZa_ibg� ijb� Z[kZgkZo� \ZevijhZl� gZljby� ljbf_lZ^bhg� ijb� ijhkluoiZjpbZevguo �nhdZevguo�� ijbiZ^dZo�� n_gh[Zj[blZe�� ^bn_gbg� ijb� keh`guoiZjpbZevguo� ijbiZ^dZo�� h[mkeh\e_gguo� ihjZ`_gb_f� \bkhqghc� ^heb�� ^bn_gbg�dZj[ZfZa_ibg� ]_dkZfb^bg� ijb� fbhdehgbq_kdbo�� Zlhgbq_kdbo�� Zdbg_lbq_kdboijbiZ^dZo�b Zlbibqguo�Z[kZgkZo��dehgZa_iZf� ^bZa_iZf� ijb�feZ^_gq_kdbo�km^hjh]Zo�Z^j_ghdhjlbdhljhiguc� ]hjfhg�� dhjlbdhkl_jhb^u�� ijb� wibe_ilbq_kdhf� klZlmk_�^bZa_iZf�n_gh[Zj[blZe��Zfh[Zj[blZe� ^bn_gbg� iZjZev^_]b^��Zg_kl_abjmxsb_�\_s_kl\Z�Ebqghklgu_�jZkkljhckl\Z��k\yaZggu_�k wibe_ikb_c�\bkhqghc�^heb��bgh]^Z�ohjhrhih^^Zxlky� ikbohl_jZibb�� ijhlb\hkm^hjh`ghfm� e_q_gbx� beb� bo� dhf[bgZpbb�DZj[ZfZa_ibg qZklh� hdZau\Z_l� ohjhrbc� wnn_dl� ijb� e_q_gbb� lZdbo� kbfilhfh\�� dZdjZa^jZ`bl_evghklv�b \kiurdb�Z]j_kkbb��lZd�`_�dZd�b Zglbikbohlbq_kdb_�kj_^kl\Z��OhlyZglbikbohlbq_kdb_� \_s_kl\Z� bf_xl� hij_^_e_gguc� wibe_ilh]_gguc� ihl_gpbZe�� gZijZdlbd_� hgb� j_^dh� \uau\Zxl� mqZs_gb_� ijbiZ^dh\� m [hevguo� wibe_ikb_c�� dhlhjuoe_qZl�wlbfb�ij_iZjZlZfb�=eZ\Z �IKBOB:LJBQ?KDB?�:KI?DLU�KBG>JHF:�IJBH;J?L?GGH=HBFFMGH>?NBPBL:��KIB>�
HIJ?>?E?GB?KIB>²aZ[he_\Zgb_�� i_j_^Zxs__ky� f_^e_gguf� j_ljh\bjmkhf�� Wlh� \bjmk�dhlhjuc� jZgvr_� gZa\Zeb� L�de_lhqguf� ebfnhljhnbq_kdbf� \bjmkhf� q_eh\_dZ� lbi ,,,�+7/9�,,,�� beb� \bjmkhf�� \uau\Zxsbf� ebfnZ^_ghiZlbx �=$9�� l_i_jv� hg� kqblZ_lky\bjmkhf��\uau\Zxsbf�bffmgh^_nbpbl�m q_eh\_dZ �+XPDQ�,PPXQRGHILFLHQF\�9LUXV��+,9�<BQ��� Wlhl� \bjmk� fh`_l� g_ihkj_^kl\_ggh� ihjZ`Zlv� g_j\gmx� kbkl_fm�� h[mkeh\eb\Zy^_f_gpbx�� fb_ehiZlbx� b g_\jhiZlbx�� Z lZd`_� baf_g_gby� ebqghklb�� ^_ij_kkbx� bikbohau�� <bjmk� h[gZjm`b\Z_lky� \ djh\b�� ki_jf_�� ke_aZo�� kexg_� b kibgghfha]h\hc`b^dhklb�
WIB>?FBHEH=BYIh� ^Zgguf� <k_fbjghc� hj]ZgbaZpbb� a^jZ\hhojZg_gby�� \ ���� ]�� \h� \k_f� fbj_gZkqblu\Zehkv ��� luk�� [hevguo� KIB>hf�� Z �� feg� ebp� y\eyxlky� ghkbl_eyfb� _]h\bjmkZ��Ih^kqblZgh��qlh�d dhgpm����� ]��\ KR:�[m^_l ��� luk��[hevguo�b [he__ ��� luk�ex^_c� mfj_l� hl� wlh]h� aZ[he_\Zgby��D yg\Zjx ���� ]�� [he__ �� luk�� ebp� \ KR:� [ueihklZ\e_g�^bZ]gha�KIB>��b hdheh �� luk��ih]b[eb�hl�g_]h�<bjmk� i_j_^Z_lky� hl� q_eh\_dZ� d q_eh\_dm� q_j_a� `b^dhklgu_� kj_^u� hj]ZgbafZ�gZijbf_j�ki_jfm�b djh\v��b ijb�\gmljb\_gguo�\�\���bgt_dpbyo�aZ]jyag_ggufb�rijbpZfbb b]eZfb�� < KR:� ]jmiiZfb� \ukhdh]h� jbkdZ� y\eyxlky� fm`qbgu�]hfhk_dkmZebklu�[bk_dkmZeu� b gZjdhfZgu�� \\h^ysb_� gZjdhlbdb� \gmljb\_ggh�� hgb� khklZ\eyxl[hevrbgkl\h� [hevguo fÍÊbvu� Fm`qbgu�]hfhk_dkmZebklu� khklZ\eyxl� hl �� ^h ���bf_xsboky� kemqZ_\� aZ[he_\Zgby�� =_l_jhk_dkmZevgh_� aZjZ`_gb_� khklZ\ey_l� \k_]h ��gh\uo�kemqZ_\��\ hkgh\ghf�i_j_^ZqZ�ijhbkoh^bl�hl�fm`qbgu�d `_gsbg_��Ba�`_gsbggZb[he__� qZklh� aZ[he_\Zxl� gZjdhfZgu�� \\h^ysb_� GZjdhlbdb� \�\�� b ijhklblmldb�Gh\hjh`^_ggu_�^_lb�aZjZ`Zxlky�q_j_a�ieZp_glm�hl�bgnbpbjh\Zgguo�fZl_j_c��Jbkdhf�\jZa\blbb�aZ[he_\Zgby�y\ey_lky�lZd`_�i_j_eb\Zgb_�j_pbib_glZf�djh\b��kh^_j`Zs_c�<BQ�\ lhf�qbke_�[hevguf�]_fhnbeb_c���WlZ�]jmiiZ�jbkdZ�khklZ\ey_l �� \k_o�kemqZ_\��<bjmkg_� i_j_^Z_lky� ^jm]bfb�� kemqZcgufb� imlyfb�� Qe_gu� k_fvb� b jZ[hlgbdb� kem`[u



a^jZ\hhojZg_gby�g_�ihjZ`Zxlky fÍÊbvu� aZ�bkdexq_gb_f� hq_gv� j_^dbo� kemqZ_\�� dh]^Zbf__l�f_klh��aZjZ`_gb_�bgnbpbjh\Zgghc�djh\vx�
BKKE?>H<:GB?�KU<HJHLDB�DJH<BBkke_^h\Zgb_�ku\hjhldb�djh\b�bkihevam_lky�^ey�hij_^_e_gby�<BQ��l_kl�ihemqbegZa\Zgb_�ZgZebaZ� �ijh[u��bffmghkhj[_glhf�bffh[bebabjh\Zggufb�n_jf_glZfb� Hl �^h � feg�Zf_jbdZgp_\�\uy\beb�k_jhihablb\gmx�j_Zdpbx�gZ�<BQ�b ijbagZdb�ghkbl_e_caZ[he_\Zgby�� < ���� ]�� bkke_^h\Zgb_� gh\h[jZgp_\�� ijba\Zgguo� gZ� \h_ggmx� kem`[m�\uy\beh��qlh ���� k_jhihablb\gu�d <BQ�Eh`ghiheh`bl_evgZy�j_Zdpby�gZ�<BQ�ihy\ey_lky�ijbf_jgh�\ �� kemqZ_\��?keb\hagbdZ_l� ih^haj_gb_�� qlh� j_amevlZlu� l_klZ� hrb[hqgu�� ku\hjhldm� g_h[oh^bfhbkke_^h\Zlv�ih�ieZgm :HVWHUQ�EORW�WHVW� y\eyxs_fmky�[he__�lhqguf��>h�l_o�ihj�ihdZ�g_[m^ml�ih^l\_j`^_gu�ihablb\gu_�j_amevlZlu�gZ�<BQ��ebph�g_evay�kqblZlv�aZjZ`_gguf�ba� [Zgdh\� djh\b� ke_^m_l� bkdexqZlv (/,6$�ihablb\gmx� ku\hjhldm�� J_]bkljZpby� bm\_^hfe_gb_� aZjZ`_gguo� ^hghjh\� y\ey_lky� qj_a\uqZcgh� \Z`guf� Zki_dlhf� b ^ey^Zggh]h� ebpZ�� b ^ey� h[s_kl\Z� \ p_ehf�� < g_dhlhjuo�rlZlZo�� gZijbf_j�� \ DhehjZ^h�Fbgg_khl_�b X`ghc�DZjhebg_��nZfbebb�b Z^j_kZ�ebp�k ihablb\ghc�d Zglbl_eZf�djh\vxkhh[sZxlky�Z^fbgbkljZpbb��hl\_lkl\_gghc�aZ�h[s_kl\_ggh_�a^jZ\hhojZg_gb_�
DEBGBQ?KDB?�IJBAG:DB�B KBFILHFUBgnbpbjh\Zggu_� ebpZ� y\eyxlky� k_jhihablb\gufb�� wlh� agZqbl�� qlh� m gbo� \ku\hjhld_�hij_^_eyxlky�Zglbl_eZ�d \bjmkm�<BQ��Bgdm[Zpbhgguc�i_jbh^²ijhf_`mlhd\j_f_gb�f_`^m�bgnbpbjh�\Zgb_f�b \hagbdgh\_gb_f�k_jhihablb\ghklb²fh`_l�^eblvky\ l_q_gb_�hl�g_kdhevdbo�f_kyp_\�^h�g_kdhevdbo�e_l��Ijb[ebabl_evgh� m ��� [hevguo�y\eyxsboky�k_jhihablb\gufb��jZa\b\Z_lky�KIB>�KIB>� ^bZ]ghklbjm_lky�� dh]^Z� m <BQ�ihablb\guo� ebp� k gZjmr_ggufbffmgbl_lhf� h[gZjm`b\Z_lky� mkeh\gh�iZlh]_ggZy� bgn_dpby�� GZb[he__� qZklufbbgn_dpbyfb� y\eyxlky� ieZafhde_lhq�Zy� ^he_\Zy� ig_\fhgby �SQHXPRFLVWLV� FDULQLOSQHXPRQLD� ��� [hevguo��� lhdkhieZafha�� djbiihdhddZevguc� f_gbg]bl�� [_eZy� dZg^b^Z�&DQGLGD� DOELFDQV�� dhlhjZy� \ujZ`Z_lky� \ \b^_� \hehkdh\hc� e_cdhieZdbb� yaudZ�pblhf_]Zeh\bjmkZ�� ijhklh]h� ]_ji_kZ�� djbilhkihjb^bmfZ �FU\SWRVSRULGLXP�� dhlhjucijhy\ey_lky� ihghkhf� b lm[_jdme_ahf�� KZjdhfZ� DZihrb� y\ey_lky� lbibqghc� jZdh\hchimohevx��jZa\b\Zxs_cky�ijb[ebabl_evgh�m ��� [hevguo��dhlhju_�h[uqgh�ih]b[Zxlq_j_a �²� ]h^Z�ihke_�lh]h��dZd�mklZgh\e_g^bZ]gha��IjbagZdb�b kbfilhfu�[he_agb�aZ\bkyl�hl�klZ^bb�aZ[he_\Zgby�b hl�lh]h��kbkl_fZdZdbo� hj]Zgh\� ihjZ`_gZ� �\ [hevrbgkl\_� kemqZ_\� wlh� e_]db_� b p_gljZevgZy� g_j\gZykbkl_fZ��ohly�ihjZ`_gbx�ih^\_j`_g�ex[hc�hj]Zg���Ijb�wlhf�gZ[ex^Z_lky�agZqbl_evgZyihl_jy�fZkku�l_eZ�Kbg^jhf��gZau\Z_fuc�dhfie_dkhf��k\yaZgguf�kh�KIB>hf��$,'6�UHODWHG�FRPSOH[�$5&�� hibkZg� m [hevguo�� m dhlhjuo� hlkmlkl\m_l� mkeh\gh�iZlh]_ggZy�bgn_dpby��LZdb_[hevgu_� k_jhihablb\gu�� m gbo� gZ[ex^Zxlky� bklhs_gb_�� ebohjZ^dZ�� mkbe_ggh_ihlh\u^_e_gb_�ih�ghqZf�� ]_g_jZebah\ZggZy�ebfnZ^_ghiZlby�� ojhgbq_kdZy� mklZehklv�b^_ij_kkby��Hl �� ^h ��� [hevguo�� m dhlhjuo� jZa\b\Z_lky $5&� aZ[he_\Zxl�KIB>� \l_q_gb_ � e_l��M ^jm]bo�bgh]^Z�ijh^he`Zxl�jZa\b\Zlvky�gZa\Zggu_�kbfilhfu��ijbq_fl_q_gb_� oZjZdl_jbam_lky� kf_ghc�� wdaZp_j[Zpb_c� b j_fbkkb_c�� beb� `_� wlhl� kbfilhffh`_l�bkq_agmlv��Gh�ihkdhevdm�lZdb_�ebpZ�hklZxlky�k_jhihablb\gufb��hgb�kqblZxlkyghkbl_eyfb�aZ[he_\Zgby�



BGN?DPBB��J:A<B<:XSB?KY�< PGKBgn_dpbb�� jZa\b\Zxsb_ky� \ PGK� ih^� \ebygb_f� <BQ�� ijb\h^yl� d jZa\blbxih^hkljhc� wgp_nZehiZlbb�� gZau\Z_fhc� dhfie_dkhf� ^_f_gpbb�� h[mkeh\e_gghc fÍÊbvu�beb� wgp_nZehiZlb_c�� \ua\Zgghc fÍÊbvu� AZ[u\qb\hklv�� aZljm^g_gby� ijb� ihiuld_khkj_^hlhqblvky�� e_]dZy� kimlZgghklv� khagZgby�� aZfdgmlhklv� beb� Z`blZpby�� Z lZd`_^_ij_kkb\gh_� gZkljh_gb_� y\eyxlky� lbibqgufb� `Zeh[Zfb�� dhlhju_� \ukdZau\Zxl[hevgu_� ^Z`_� ijb� hlkmlkl\bb� ^jm]bo� kbfilhfh\�� Hgb� fh]ml� mkbeb\Zlvky� \iehlv� ^hgZklhys_c� ^_f_gpbb�� kimlZgghklb� khagZgby�� gZjmr_gby� djblbdb�� bfimevkb\gh]hih\_^_gby�b ikbohaZ��G_dhlhjZy�kl_i_gv�^_f_gpbb�hlf_qZ_lky�m ��� [hevguo fÍÊbvu�Ijb�wlhf�aZ[he_\Zgbb�gZ[ex^Z_lky�Zljhnby�fha]Z��m\_ebq_gb_�`_em^hqdh\�fha]Z�dhlhju_� fh`gh� gZ[ex^Zlv� ijb� dhfivxl_jghc� lhfh]jZnbb�� b \ZdmhebaZpby� [_eh]h\_s_kl\Z��Fgh]hy^_jgu_�]b]Zglkdb_�de_ldb�fha]Z�h[gZjm`_gu�[he__�q_f�\ ��� kemqZ_\�< ��� ihkf_jlguo�bkke_^h\Zgbc�\uy\eyxlky�g_\jheh]bq_kdb_�gZjmr_gby��Hlf_qZxlkyfgh`_kl\_ggu_� g_[hevrb_� ma_edb� \hkiZebl_evguo� de_lhd� \ k_jhf� \_s_kl\_� fha]Z�hkh[_ggh� \ [ZaZevguo� ]Zg]ebyo� b lZeZfmk_�� H[gZjm`_gZ� \ZdmhevgZy� fb_ehiZlbykibggh]h�fha]Z��hkh[_ggh�\ aZ^gbo�b eZl_jZevguo� klhe[Zo�gZ� mjh\g_� ]jm^gh]h� hl^_eZiha\hghqgbdZ��qZklh�\klj_qZxlky�lZd`_�p_j_[jZevgu_�ebfnhfu�
IJBAG:DB�B KBFILHFU�IKBOBQ?KDBO�G:JMR?GBCKbfilhfu� g_\jheh]bq_kdbo� b ikbobq_kdbo� gZjmr_gbc� bf_xl� hdheh ���[hevguo��Z ih�f_j_�lh]h��dZd�[he_agv�ijh]j_kkbjm_l��wlb�kbfilhfu�ho\Zlu\Zxl�\iehlv^h ��� [hevguo�KbfilhfZfb� ih^hkljh]h� wgp_nZeblZ� y\eyxlky� h[sZy� mlhfey_fhklv�� khgeb\hklv�e_lZj]by��b ijh]j_kkbjmxsb_�]heh\gu_�[heb��dhlhju_�fh]ml�aZdZgqb\Zlvky�^_f_gpb_c�^_ebjbc� beb� ^jm]b_� ijbagZdb� hj]Zgbq_kdh]h� ikbohkbg^jhfZ�� lZdb_� dZd� jZkkljhckl\hgZkljh_gby� b kbg^jhf� baf_g_gby� ebqghklb�� GZb[he__� qZklh� \klj_qZxlky� ZnZaby�dh]gblb\gu_� gZjmr_gby�� jZkkljhckl\Z� iZfylb�� ;hevgu_� hkhagZxl� k\hxg_iheghp_gghklv�� b m� gbo� bgh]^Z� jZa\b\Zxlky� njmkljZpby�� lj_\h`ghklv� beb� ^Z`_dZlZkljhnbq_kdb_� j_Zdpbb�� dh]^Z� hgb� iulZxlky� kijZ\blvky� k aZ^Zgb_f�� \uihegblvdhlhjh_� \ur_�bo� \hafh`ghkl_c��GZ� jZggbo� klZ^byo� \hagbdZxl� [j_^�b ]ZeexpbgZpbb�^Zevg_cr__�jZa\blb_�ikbohiZlheh]bq_kdbo�gZjmr_gbc�fh`_l�ijb\h^blv� d ]eh[Zevghc^_f_gpbb��ijbiZ^dZf��dhf_�b kf_jlb��L_q_gb_�[he_agb�fh`_l�[ulv�fhegb_ghkguf�bebijh^he`Zlvky� g_kdhevdh� e_l�� HibkZgu� \k_� \b^u� j_]j_kkb\gh]h� ikbohlbq_kdh]hih\_^_gby��\dexqZy�g_hijylghklv� kh� k\hbfb�bkijZ`g_gbyfb�� kmbpb^u�b h^_j`bfhklvfZgb_c�m[bckl\Z�KbfilhfZfb�ikbobq_kdbo�gZjmr_gbc��\oh^ysbo�\ :DK��h[uqgh�y\eyxlky�h[sbc^bkdhfnhjl��mklZehklv��ghqgh_�ihl_gb_��Z lZd`_�ebfnZ^_ghiZlby��;hevgu_�klZgh\ylkylj_\h`gufb�� [hyaeb\ufb�� ih^Z\e_gu� k\hbf� khklhygb_f�� KIB>� fh`_l� hklZ\Zlvkyg_jZkihagZgguf��_keb�\jZq�g_�agZ_l��qlh�[hevghc�hlghkblky�d ]jmii_�\ukhdh]h�jbkdZ�
KIB>�M >?L?CFZlv� i_j_^Z_l� \bjmk� ieh^m�� M g_kdhevdbo� khl_g� ^_l_c� hij_^_e_gh� gZebqb_KIB>Z�� ohly� ^_ckl\bl_evgh_� qbkeh� ^_l_c� k k_jhihablb\ghc� j_Zdpb_c� fh`_l� [ulvagZqbl_evgh� [hevr_� \ fZkrlZ[_� \k_c� kljZgu�� DZd� b \ajhkeu_�� ^_lb� ih^\_j]Zxlky\ha^_ckl\bx�mkeh\gh�iZlh]_gguo�bgn_dpbc�b h[uqgh�ih]b[Zxl�\ \hajZkl_�hdheh � e_l�ohly�g_dhlhju_�ba�gbo�^h`b\Zxl�^h�im[_jlZlgh]h�\hajZklZ�



<gmljbmljh[gZy� i_j_^ZqZ� h[uqgh� bf__l� f_klh� \ l_q_gb_� i_j\uo � f_k[_j_f_gghklb� �i_j\h]h�ljbf_kljZ���Hlf_qZ_lky��qlh�m ^_l_c�kh�KIB>hf�ijb�jh`^_gbbhlf_q_gh�hq_gv�oZjZdl_jgh_�ebph��K_jhihablb\guf�fZl_jyf�emqr_�ij_^eh`blv�k^_eZlvZ[hjl�� q_f� ih^\_j]gmlvky� jbkdm� ^Zlv� `bagv� j_[_gdm�� kljZ^Zxs_fm fÍÊbvu� ;hevguf^_lyf� lj_[m_lky� ki_pbZevgh_� h[mq_gb_�� hkh[_ggh� _keb� m gbo� bf_xlky� kbfilhfug_\jheh]bq_kdbo�gZjmr_gbc��>jm]b_�fh]ml�h[mqZlvky�\ i_^bZljbq_kdbo�mqj_`^_gbyo�\l_q_gb_�^gy��Z \_q_jhf�bf�fh`gh�iha\heblv�\ha\jZsZlvky�\ jh^bl_evkdbc�^hf�KIB>�� dZd� ijZ\beh�� g_� i_j_^Z_lky� qe_gZf� k_fvb�� ihwlhfm� g_� klhbl� hlijZ\eylv^_l_c� \ ki_pbZevgu_� mqj_`^_gby� gZ� wlhc� hkgh\_�� Lhqgh� lZd� `_� ^_l_c�� kihkh[guoh[mqZlvky�\ rdhe_��ke_^m_l�hlijZ\eylv�lm^Z��g_�[hykv��qlh�fh`gh�aZjZablv�^jm]bo�^_l_c�H^gZdh� ^jm]b_� ^_lb� ^he`gu� kh[ex^Zlv� hklhjh`ghklv�� _keb� hgb� aZ[he_xl� dZdbf�eb[hbgn_dpbhgguf� aZ[he_\Zgb_f�� qlh[u� g_� aZjZablv� ^_l_c�� [hevguo fÍÊbvu� kljZ^ZxsbogZjmr_gbyfb�bffmgghc�kbkl_fu�
>B:=GHA>bZ]gha�KIB>�klZ\blky�ijb�gZebqbb�nZdlh\�h[�mkeh\gh�iZlh]_gguo�bgn_dpbyobeb� g_hieZafZo� m ebpZ�� kljZ^Zxs_]h� bffmgh^_nbpblhf� b y\eyxs_]hky� <BQ�IHABLB<GUF�ghkbl_e_f��h[uqgh�ijbgZ^e_`Zsbf�d h^ghc�ba�]jmii�\ukhdh]h�jbkdZ�<jZq� ^he`_g� ^mfZlv� h KIB>_� b dh]^Z� bf__l� ^_eh� k [hevguf�� g_� hl\_qZxsbf� wlbfdjbl_jbyf��hkh[_ggh�_keb�hg�\ukdZau\Z_l�mihjgu_�`Zeh[u�gZ�khfZlbq_kdmx�keZ[hklv�kbfilhfu��gZihfbgZxsb_� ]jbii�� Z lZd`_�ijb�gZebqbb� kbfilhfh\�g_\jheh]bq_kdbo�bikbobq_kdbo�gZjmr_gbc��gZijbf_j��e_]dZy�ojhgbq_kdZy�^_ij_kkby���Ku\hjhldm�ke_^m_lijh\_jblv�gZ�<BQ��b _keb�hgZ�hdZ`_lky�ihablb\ghc��^bZ]gha fÍÊbj [m^_l�ih^l\_j`^_g�
L?Q?GB?�B IJH=GHA?keb� ^bZ]gha� ihklZ\e_g�� \ gZklhys__� \j_fy� kqblZ_lky�� qlh� aZ[he_\Zgb_g_bae_qbfh� b nZlZevgh�� Kj_^gyy� ijh^he`bl_evghklv� `bagb� m [hevguo fÍÊbvudhe_[e_lky�hl � f_k�^h � ]h^Z��G_dhlhju_�[hevgu_�`b\ml � e_l�b [he__��M g_dhlhjuo[hevguo�� m dhlhjuo� \uy\ey_lky $5&� fh`_l� gbdh]^Z� g_� jZa\blvky� iheguc� kbg^jhfKIB>��Z m�^jm]bo²bgh]^Z�gZ[ex^Z_lky�j_fbkkby�
E?Q?GB?Wnn_dlb\gh]h�e_q_gby fÍÊbj \ gZklhys__�\j_fy�g_l��Ki_pbnbq_kdb_�iZlh]_ggu_bgn_dpbb�e_qZlky�khhl\_lkl\mxsbfb�Zglb[Zdl_jbZevgufb�ij_iZjZlZfb�b ijbgbfZxlkyf_ju�ijhlb\�ihy\e_gby�bgn_dpbb�\ [m^ms_f�Dhg_qgZy�p_ev�e_q_gby²\hkklZgh\blv�bffmggmx�Zdlb\ghklv�b hqbklblv�hj]Zgbafhl� iZlh]_gguo� bgn_dpbc�� < gZklhys__� \j_fy� kj_^kl\Z�� [ehdbjmxsb_� h[jZlgmxljZgkdjbilZam��ijhoh^yl�debgbq_kdh_�bkiulZgb_��hgb�m\_ebqb\Zxl�ijh^he`bl_evghklv`bagb� b memqrZxl� khklhygb_� fgh]bo� `_jl\ fÍÊbj� Ihkdhevdm� wlb� \_s_kl\Z� lhevdh[ehdbjmxl�\ujZ[hldm�gh\uo�\bjmkh\��bo�^he]h\j_f_gguc� wnn_dl�\uau\Z_l�khfg_gb_�>jm]b_�\_s_kl\Z��ijhoh^ysb_�bkiulZgb_��\dexqZxl�kmjZfbg� jb[Z\Zjbg� ZgkZfbpbg�bbgl_jn_jhg��Ohly�k_cqZk�\ujZ[Zlu\Zxl�\Zdpbgu��gh�\jy^�eb�fh`gh�h`b^Zlv��qlh�hgb[m^ml� \ jZkihjy`_gbb� \jZq_c� \ l_q_gb_� ih� f_gvr_c� f_j_� h^gh]h� ^_kylbe_lby�Obfbhl_jZiby� b jZ^bhl_jZiby� ijhlb\� kZjdhfu� DZihrb� g_wnn_dlb\gu� \ j_amevlZl_hkgh\gh]h�gZjmr_gby²�ih^Z\e_gby�bffmgghc�kbkl_fu�Dh]^Z�ihy\eyxlky�kbfilhfu�gZjmr_gby�PGK��hkh[_ggh�kbfilhfu��oZjZdl_jgu_^ey� hj]Zgbq_kdh]h� ikbohkbg^jhfZ�� lZdb_� dZd� lj_\h`ghklv�� ikboha� beb� ^_ij_kkby�



g_h[oh^bfh� ijbf_gblv� khhl\_lkl\mxsb_� ikbohljhigu_� kj_^kl\Z��:glbikbohlbq_kdb_\_s_kl\Z� >gZijbf_j�� kl_eZabg�� ]Zehi_jb^he@ \ g_[hevrbo� ^haZo� fh]ml� hdZaZlvkywnn_dlb\gufb� ^ey� dmibjh\Zgby� Z`blZpbb�� :glb^_ij_kkZglu�� hkh[_ggh� l_�� dhlhju_bf_xl� fZeh� Zglbohebg_j]bq_kdbo� ih[hqguo� wnn_dlh\�� ke_^m_l� ijbf_gylv� ijb^_ij_kkbb�� ?keb� bf_xlky� ih\j_`^_gby� fha]Z�� e_dZjkl\Z�� bf_xsb_Zglbohebg_j]bq_kdbc�wnn_dl��gm`gh�ijbf_gylv�k hklhjh`ghklvx��qlh[u�g_�^himklblvZljhibgh\h]h� ikbohaZ�� G_dhlhju_� \jZqb� ihemqbeb� ohjhrb_� j_amevlZlu� e_q_gby^_ij_kkb\guo� [hevguo� kh fÍÊbvu g_[hevrbfb� ^haZfb� Zfn_lZfbgZ�� ;_gah^bZa_ibguqZklh� wnn_dlb\gu� ijhlb\� lj_\h`ghklb� b [_kkhggbpu�� ohly� hgb� fh]ml� \ua\Zlvh[hklj_gb_� dh]gblb\guo� gZjmr_gbc��Fh`gh� ijbf_gylv� g_[hevrb_� ^hau� k_^Zlb\guog_cjhe_ilbdh\� >gZijbf_j� �� f]� lbhjb^ZabgZ@ beb� Zglb]bklZfbgguo� ij_iZjZlh\�� M[hevguo�k fZgbZdZevgufb�ijhy\e_gbyfb�fh`ghijbf_gblv� eblbc�� h^gZdh� ke_^m_l� lsZl_evgh� dhgljhebjh\Zlv� nmgdpbb� ihq_d� bdhgp_gljZpbx� eblby�� _keb� [he_agv� \uau\Z_l� gZjmr_gby� kh� klhjhgu� ihq_d�� < ^Ze_dhaZr_^rbo� kemqZyo� lbibqgufb� y\eyxlky� ^_ij_kkb\gu_� gZjmr_gby� k kmbpb^ZevgufbihiuldZfb��\ lZdbo�kemqZyo�g_h[oh^bfh�e_q_gb_�Zglb^_ij_kkZglZfb��kljh]bc�gZ^ahj�aZ[hevgufb� b \� g_dhlhjuo� kemqZyo� ]hkiblZebaZpby� \ ikbobZljbq_kdb_� mqj_`^_gby�Ijb[ebabl_evgh� m ��� [hevguo�KIB>� h[gZjm`b\Zxl� hj]Zgbq_kdbc�ikbohkbg^jhf�� \wlbo� kemqZyo� ke_^m_l� ijbf_gylv� h[uqgu_� f_ju� f_^bpbgkdhc�� khpbZevghc� ihfhsb� baZ[hlm�h kj_^_��hdjm`Zxs_c�[hevgh]h�q_eh\_dZ�
IKBOHL?J:IBY;hevrbgkl\h�[hevguo�KIB>hf�ihke_�lh]h��dZd�bf�ihklZ\e_g�^bZ]gha��klZgh\ylkyqj_a\uqZcgh� lj_\h`gufb��hkh[_ggh� _keb�hgb� agZxl�h nZlZevghf�bkoh^_� aZ[he_\Zgby�?keb� m [hevgh]h� ij_h[eZ^Z_l� qm\kl\h� [_aukoh^ghklb�� hg� qZklh� klZgh\blky^_ij_kkb\guf�� kmbpb^Zevguf�� h^gZdh� _keb� [hevgh]h� m^Z_lky� m[_^blv�� qlh� _]h� g_ihdbgml�k_fvy�b ^jmavy�b qlh�[m^_l�k^_eZgh�\k_��qlh[u�kijZ\blvky�k khfZlbq_kdbfb�bikbobq_kdbfb� gZjmr_gbyfb�� \dexqZy� h[e_]q_gb_� [heb�� qm\kl\h� hlqZygby� m^Z_lkyi_j_\_klb�\ ^jm]h_�qm\kl\h�beb�^Z`_�\ua\Zlv�gZ^_`^m��G_dhlhju_�[hevgu_�jZa\b\ZxlaZsblm��hljbpZy�k\h_�aZ[he_\Zgb_��Wlh�fh`_l�ijbg_klb�ihevam��h^gZdh�[hevghc�^he`_gihemqZlv�khhl\_lkl\mxs__�e_q_gb_�Jhev� ikbohl_jZibb�� dZd� bg^b\b^mZevghc�� lZd� b ]jmiih\hc�� hq_gv� \Z`gZ�� <jZq�ikbobZlj�^he`_g�ihfhqv�[hevghfm�kijZ\blvky�k qm\kl\hf�\bgu� aZ�ih\_^_gb_��dhlhjh_ijb\_eh� d aZjZ`_gbx� fÍÊbvu �g_� h^h[jy_fhfm� h[s_kl\hf��� Fgh]b_� [hevgu_ fÍÊbvubkiulu\Zxl�hsms_gb_��qlh�hgb�gZdZau\Zxlky�aZ�g_ih^h[Zxsbc�h[jZa�`bagb��dhlhjuchgb� \_eb�� GZ^h� jZa\b\Zlv� Zki_dlu�� dhlhju_� fh]ml� ij_h^he_lv� ljm^ghklv� ijbgylbyj_r_gby� �gZijbf_j�� ih� \hijhkm� h[� mqZklbb�� \ debgbq_kdhf� bkiulZgbb� gh\h]he_dZjkl\_ggh]h� \_s_kl\Z��� Z lZd`_� hj]Zgbah\Zlv� l_jfbgZevgmx� kem`[m� b ih^]hlh\blvkbkl_fu�� g_h[oh^bfu_� ^ey� ih^^_j`Zgby� `bagb�� Djhf_� lh]h�� aZjZ`_gguo� km[t_dlh\ke_^m_l� h[mqblv� kh[ex^Zlv� [_ahiZkghklv� \ k_dkmZevghc� `bagb� �gZijbf_j�� ijbf_gylvij_a_j\Zlb\u�b ba[_]Zlv�kghr_gbc�q_j_a�aZ^gbc�ijhoh^���E_q_gb_�]hfhk_dkmZebklh\�b[bk_dkmZeh\� kh fÍÊbvu qZklh� \dexqZ_l� hdZaZgb_� ihfhsb� [hevghfm� \ lhf�� qlh[u� hg\_jgmeky� d k_fv_� b ij_h^he_e� hsms_gb_� hl\_j]gmlhklb�� \bgu�� klu^Z� b aeh[u�� QZklhhijZ\^Zgh� ijb\e_q_gb_� d dhfie_dkghc� l_jZibb� iZjlg_jZ� [hevgh]h�� kljZ^Zxs_]h]hfhk_dkmZevghklvx�E_q_gb_� gZjdhfZgh\�� ijbf_gyxsbo� \gmljb\_ggu_� \eb\Zgby� gZjdhlbdh\�\dexqZ_l� [_k_^m� k [hevguf� ih� \hijhkm� h lhf�� klhbl� eb� ijh^he`Zlv� wlb� ijhp_^mju�



Ke_^m_l� \a\_kblv� [he_ag_ggu_ ijhy\e_gby�� dhlhju_� fh]ml� \hagbdgmlv� m [hevgh]h�aehmihlj_[eyxs_]h� gZjdhlbdZfb�� b khihklZ\blv� bo� k \hafh`gufb� ihke_^kl\byfbZ[klbg_gpbb�� dhlhjZy� \hagbdZ_l�� _keb� [hevghc fÍÊbvu� i_j_klZg_l� mihlj_[eylvgZjdhlbdb�� b __� kbfilhfu� fh]ml� hkeh`gylv� m`_� bf_xsb_ky� kbfilhfu� KIB>Z�<Z`g_cr__� agZq_gb_� bf__l� ij_^mij_`^_gb_� [hevgh]h� h lhf�� qlh� ijbf_g_gb_aZ]jyag_gghc� b]eu� ^jm]bfb� ebpZfb� y\ey_lky� qj_a\uqZcgh� hiZkguf�� Ih^]jmiiZ[hevguo��gZau\Z_fZy�©kbevgh�\hegmxsbfbkyª��khklhbl�ba�ebp��hlghkysboky�d ]jmiiZf\ukhdh]h� jbkdZ�� dhlhju_�� ohly� y\eyxlky� k_jhg_]Zlb\gufb� b g_� h[gZjm`b\Zxlkbfilhfh\�aZ[he_\Zgby��\uy\eyxl�kbevgmx�lj_\h`ghklv�b gZ\yaqb\u_�fukeb�h lhf��qlhhgb� ihjZ`_gu� \bjmkhf fÍÊbj� G_dhlhjuo� ba� [hevguo� m^Z_lky� i_j_m[_^blvg_]Zlb\gufb� j_amevlZlZfb� ih� l_klm� (/,6$� >jm]bo�� h^gZdh�� h^he_\Zxl� gZ\yaqb\u_fukeb�h lhf��qlh�ZgZeba��\hafh`gh�hljbpZl_evguc�ba�aZ�^ebl_evgh]h�bgdm[Zpbhggh]hi_jbh^Z��b bo�g_�m^Z_lky�i_j_m[_^blv��m wlbo�[hevguo�qZklh�h[gZjm`b\Z_lky�dZdh_�eb[hkhfZlbq_kdh_� aZ[he_\Zgb_�� Bf� ihdZaZgZ� ih^^_j`b\ZxsZy� ikbohl_jZiby�kihkh[kl\mxsZy� jZa\blbx� djblbq_kdh]h� hlghr_gby� d k\h_fm� khklhygbx�� QZklhhlf_qZ_lky�[_kkhagZl_evgh_�qm\kl\h�\bgu�aZ�bf_\rmx�f_klh�aZij_s_ggmx�k_dkmZevgmxZdlb\ghklv��b [hevgu_�gZdZau\Zxl�kZfbo�k_[y�gZ\yaqb\ufb�fukeyfb�beb�nZglZabyfb�;hevgu_�� h[gZjm`b\Zxsb_ $5&� hkh[_ggh� ih^^Zxlky� ]jmiih\hc� ikbohl_jZibb� kj_^b[hevguo� lhqgh� lZd� `_�� dZd� ebpZ�� hlghkysb_ky� d ]jmii_� \ukhdh]h� jbkdZ� ba�aZhij_^_e_gguo�nhjf�k_dkmZevghc�Zdlb\ghklb�\ ijhrehf�beb�l_dms_c�^_yl_evghklb�
E?Q?;GU?�MQJ?@>?GBY;hevgu_� KIB>� klZedb\Zxlky� \ [hevgbpZo� k i_jkhgZehf�� dhlhjuc� ih�jZaghfmhlghkblky� d aZ[he_\Zgbx²hl� Zevljmbklbq_kdh]h� \hkijbylby� kblmZpbb� ^h� djZcg_g_]Zlb\gh]h� ij_^m[_`^_gby�� Fgh]b_� ba� f_^bpbgkdbo� b g_f_^bpbgkdbo� jZ[hlgbdh\hq_gv�[hylky�aZjZablvky�hl�[hevguo��h dhlhjuo�hgb�aZ[hlylky��g_kfhljy�gZ�lh�qlh�KIB>g_� jZkijhkljZgy_lky� ijb� kemqZcguo� [ulh\uo� dhglZdlZo�� JZ[hlgbdb� kem`[ua^jZ\hhojZg_gby��kemqZcgh�ihjZgb\rb_�dh`m�ijb�\aylbb�djh\b�m [hevguo fÍÊbvu� j_^dhaZ[he_\Zeb�beb� klZgh\bebkv� k_jhihablb\gufb��Djhf_� lh]h�� \k_]^Z�gZoh^ylky� ebpZ��g_`_eZxsb_� jZ[hlZlv� k ]hfhk_dkmZebklZfb� b gZjdhfZgZfb�� Wlbo� khljm^gbdh\� kem`[ua^jZ\hhojZg_gby�ke_^m_l�\uy\eylv�b hlkljZgylv�hl�aZ[hlu�h [hevguo fÍÊbvu� _keb�hgbg_� fh]ml� kijZ\blvky� kh� k\hbfb� qm\kl\Zfb�� B�� gZdhg_p�� ke_^m_l� hdjm`blv� aZ[hlhci_jkhgZe�� h[mqblv�� dZd� ^_j`Zlvky� \ ljZ]bq_kdbo� kblmZpbyo�� ^ey� lh]h� qlh[u� hg� fh]mki_rgh� kijZ\eylvky� kh� k\hbfb� h[yaZgghklyfb� b ba[_`Zlv� gZ^ehfZ� �kju\Z��� dhlhjuc^hklZlhqgh� qZklh� gZ[ex^Z_lky� kj_^b� ebp�� h[kem`b\Zxsbo� ojhgbq_kdb� [_agZ^_`gh[hevguo�ex^_c�=eZ\Z �
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���� H;AHJ< wlhc� ]eZ\_� jZkkfZljb\Zxlky� dZd� ikbobq_kdb_� jZkkljhckl\Z�� \hagbdZxsb_� \j_amevlZl_�aehmihlj_[e_gby�ikbohZdlb\gufb�\_s_kl\Zfb��lZd�b gZjmr_gby�ikbobq_kdhc^_yl_evghklb� hj]Zgbq_kdh]h� oZjZdl_jZ�� k\yaZggu_� k gbfb� '60�,,,�5 \k_� gZjmr_gbyikbobq_kdhc� ^_yl_evghklb� hj]Zgbq_kdh]h� oZjZdl_jZ�� \ua\Zggu_� mihlj_[e_gb_f



ikbohZdlb\guo� kj_^kl\�� h[t_^bg_gu� \ h^gm� jm[jbdm²hj]Zgbq_kdbc� ikbohkbg^jhf�\ua\Zgguc� ikbohljhigufb� kj_^kl\Zfb�� Ikbobq_kdb_� gZjmr_gby� ]_g_lbq_kdh]hoZjZdl_jZ�fh]ml�[ulv�h[mkeh\e_gu�\ebygb_f�rbjhdh]h�ki_dljZ�ikbohZdlb\guo�\_s_kl\�\dexqZy�k_^Zlb\gu_�kj_^kl\Z��kghl\hjgu_�ljZgd\bebaZlhju��hibZlu��dhdZbg��Zfn_lZfbg�b koh^gu_�k gbf�ih�^_ckl\bx�kbfiZlhfbf_lbdb���n_gbepbdeb^bg��b koh^gu_�k gbf�ih^_ckl\bx�Zjbepbdeh]_dkbeZfbgu���]Zeexpbgh]_gu��dZggZ[bk��dhn_bg��gbdhlbg��e_lmqb_\_s_kl\Z�k ikbohZdlb\gufb�k\hckl\Zfb�DZ`^h_�ba�wlbo�kj_^kl\�fh`_l�\uau\Zlv�h^bg�beb�[he__�kbg^jhfh\��h dhlhjuo�fum`_� ]h\hjbeb� ² ^_ebjbc�� ^_f_gpby�� Zfg_klbq_kdbc� kbg^jhf�� [j_^h\hc� kbg^jhf�]ZeexpbgZlhjguc� kbg^jhf�� ^_ij_kkb\guc� kbg^jhf�� khklhygb_� lj_\h`ghklb� bjZkkljhckl\h� ebqghklb�� Djhf_� lh]h�� i_j_qbke_ggu_� \_s_kl\Z� fh]ml� \uau\ZlvbglhdkbdZpbx� b kbg^jhf� hlf_gu�� h^gZdh� \ hlghr_gbb� lh]h��fh]ml� eb� wlb� kbg^jhfu[ulv� ki_pbnbq_kdbfb� ^ey� lh]h� beb� ^jm]h]h� \_s_kl\Z�� h^ghagZqgh]h� fg_gby� g_kms_kl\m_l��>bZ]ghklbq_kdbfb�djbl_jbyfb�bglhdkbdZpbb�y\eyxlky�:� JZa\blb_� ki_pbnbq_kdh]h� kbg^jhfZ�� k\yaZggh]h� k g_^Z\gbf� mihlj_[e_gb_fikbohZdlb\gh]h� \_s_kl\Z�� hlf_lvl_�� b^_glbqgu_� beb� koh^gu_� kbg^jhfu� fh`_l\uau\Zlv�[he__�q_f�h^gh�dZdh_�eb[h�\_s_kl\h�;� >_aZ^Zilb\gh_�ih\_^_gb_��jZa\b\Zxs__ky�\ j_amevlZl_�\ha^_ckl\by�\_s_kl\Z�gZp_gljZevgmx� g_j\gmx� kbkl_fm� �gZijbf_j�� \hbgkl\_gghklv�� gZjmr_gb_� djblbdb�gZjmr_gb_�kihkh[ghklb�\uihegylv�khpbZevgu_�b ijhn_kkbhgZevgu_�nmgdpbb��<� Debgbq_kdZy� dZjlbgZ� g_� khhl\_lkl\m_l� gb h^ghfm� ba� ki_pbnbq_kdbohj]Zgbq_kdbo� ikbohkbg^jhfh\�� lZdbo� dZd� ^_ebjbhaguc� hj]Zgbq_kdbc� kbg^jhf�hj]Zgbq_kdbc� ]Zeexpbgha�� hj]Zgbq_kdbc� kbg^jhf� jZkkljhckl\Z� gZkljh_gby� bebhj]Zgbq_kdbc�kbg^jhf�lj_\h`ghklb�>bZ]ghklbq_kdbfb�djbl_jbyfb�Z[klbg_gpbb�y\eyxlky�:� JZa\blb_�kbg^jhfZ��ki_pbnbq_kdh]h�ih�hlghr_gbx�d \_s_kl\m��gZklmiZxs_]h\ke_^� aZ� ij_djZs_gb_f� beb� mf_gvr_gb_f� ijb_fZ� dhebq_kl\Z� ihlj_[ey_fh]hikbohZdlb\gh]h� \_s_kl\Z� ih� kjZ\g_gbx� k l_f� dhebq_kl\hf�� dhlhjh_� ^Zggh_� ebphmihlj_[eyeh�jZg__�;� Debgbq_kdZy� dZjlbgZ� g_� khhl\_lkl\m_l� gb h^ghfm� ba� ^jm]bo� ki_pbnbq_kdbohj]Zgbq_kdbo� ikbohkbg^jhfh\�� lZdbo� dZd� ^_ebjbc�� hj]Zgbq_kdbc� [j_^h\hc� kbg^jhf�hj]Zgbq_kdbc� ]Zeexpbgha�� hj]Zgbq_kdbc� kbg^jhf� jZkkljhckl\Z� gZkljh_gby� bebhj]Zgbq_kdbc�kbg^jhf�lj_\h`ghklb�Ijbf_jZfb� hlkmlkl\by� ki_pbnbqghklb� kbg^jhfZ�� h[mkeh\e_ggh]h� dZdbf�eb[h\_s_kl\hf�� y\eyxlky� g_\hafh`ghklv� ijh\_klb� ^bnn_j_gpbZevguc� ^bZ]gha� f_`^mZedh]hevghc�� [Zj[blmjh\hc�� Zfn_lZfbgh\hc� beb� n_gpbdeb^bgh\hc� Z[klbg_gpb_c�hibjZykv�lhevdh�gZ�debgbq_kdb_�^Zggu_��Ijb�wlhf�^ey�debgbpbklZ�\Z`g__�\k_]h�ij_`^_\uy\blv� wlhl� kbg^jhf�� Z aZl_f� m`_� \uykgylv� _]h� ijbqbgm�� Lhevdh� lZdbf� kihkh[hffh`gh�ijh\_klb�ijZ\bevguc�^bnn_j_gpbZevguc�^bZ]gha�< deZkkbnbdZpbb '60�,,,�5 hl^_evgh�ij_^klZ\e_gu�hj]Zgbq_kdZy�wgp_nZehiZlby�\ua\ZggZy� mihlj_[e_gb_f� pkbohZdlb\guo� \_s_kl\�� b ^jm]b_� jZkkljhckl\Z�jZa\b\Zxsb_ky�ijb� aehmihlj_[e_gbb�bfb��?keb�i_j\Zy� ]jmiiZ�kbfilhfh\�hlghkblky�dijyfhfm� hkljhfm� beb� ojhgbq_kdhfm� \ha^_ckl\bx� ikbohZdlb\guo� kj_^kl\� gZ�PGK�� lh\lhjZy²d g_ijZ\bevghfm�� ^_aZ^Zilb\ghfm� ih\_^_gbx�� k\yaZgghfm� k j_]meyjgufmihlj_[e_gb_f� gZjdhlbdh\�� Kh]eZkgh '60�,,,�5� wlb� ^\Z� kbfilhfZ� h[uqghkhkms_kl\mxl�IkbohZdlb\guf� \_s_kl\hf� kqblZ_lky� lZdh_� \_s_kl\h�� ijb_f� dhlhjh]h� ijb\h^bl



bgh]^Z�d gZjmr_gbx�khagZgby�beb�ikbobdb��Ih^h[gu_�\_s_kl\Z�qZklh�\oh^yl�\ khklZ\e_dZjkl\_gguo� kj_^kl\��fbdklmj�� gZklh_d�� Z lZd`_� kh^_j`Zlky� \ jZkl_gbyo�� dhlhju_� k^j_\gbo� \j_f_g� bkihevamxlky� ex^vfb�� < KR:� lZdbfb� \_s_kl\Zfb� y\eyxlky� ��jZaj_r_ggu_� aZdhghf�� h^gZdh� gZoh^ysb_ky� ih^� dhgljhe_f� beb� h[eZ]Z_fu_� gZeh]hf�gZijbf_j�� Zedh]hev�� lZ[Zd�� �� jZaj_r_ggu_� aZdhghf�� \u^Z\Z_fu_� ih� ij_^ibkZgbx\jZqZ��lZdb_�dZd�^bZa_iZf��[Zj[blmjZlu�� �� aZij_s_ggu_�aZdhghf��fZjbomZgZ��]_jhbg��< g_dhlhjuo�rlZlZo�gZjdhlbdb�\uibku\Zxlky�lhevdh�gZ�ki_pbZevguo�]hkm^Zjkl\_gguo[eZgdZo� �gZijbf_j�� j_p_il� gZ� Zfn_lZfbg� \uibku\Z_lky� gZ� hkh[uo� ]hkm^Zjkl\_gguo[eZgdZo� \ lj_o� wda_fieyjZo��� <k_� ikbohZdlb\gu_� \_s_kl\Z� fh]ml� klZlv� bklhqgbdZfbaehmihlj_[e_gby�� g_ijZ\bevgh]h� mihlj_[e_gby� b jZa\blby� ikboheh]bq_kdhc� bnbabq_kdhc�aZ\bkbfhklb�DZ`^uc�]h^�\ Kh_^bg_gguo�RlZlZo�:f_jbdb�\uibku\Z_lky�hdheh � fej^ ��� fegj_p_ilh\� [he__� q_f� gZ �� luk�� jZaebqguo� obfbq_kdbo� \_s_kl\��Hdheh ��� ba� wlh]hqbkeZ�ijboh^blky�gZ�ikbohZdlb\gu_�b ljZgd\bebabjmxsb_�kj_^kl\Z²ljZgd\bebaZlhju�k_^Zlb\gu_� kj_^kl\Z�� kghl\hjgu_�� klbfmeylhju� b h[_a[heb\Zxsb_� �ZgZev]_lbdb��Iheh\bgZ�\k_o�[hevguo��kljZ^Zxsbo�ojhgbq_kdbf�[he_\uf�kbfilhfhf��mihlj_[ey_l�hlh^gh]h�^h�iylb�\b^h\�[he_mlheyxsbo�kj_^kl\��b m ��� ba�gbo�jZa\b\Z_lky�aZ\bkbfhklv�ddZdhfm�eb[h�ba�wlbo�kj_^kl\�
WIB>?FBHEH=BYMihlj_[e_gb_� aZij_s_gguo� gZjdhlbdh\�� lZdbo� dZd� dhdZbg�� ]_jhbg�� fZjbomZgZ�[ueh�[he__�jZkijhkljZg_gh�kj_^b�fheh^_`b�\ \hajZkl_�hl �� ^h �� e_l��q_f�kj_^b�^jm]bo\hajZklguo� ]jmii��LZd��ba\_klgh�� qlh� aZ�ihke_^gbc�f_kyp� mihlj_[ey_l�fZjbomZgm� bebdhdZbg�ebpZ�klZjr_ �� e_l�lhevdh �� b ��� ebp�\ \hajZkl_�hl ���^h �� e_l��Wlb�pbnjufh]ml� baf_gylvky� ih� f_j_� \ajhke_gby� b klZj_gby� gZk_e_gby�� Ohly� jhkl� gZjdhfZgbbkj_^b� `_gsbg� ijhbkoh^bl� [uklj__�� q_f� kj_^b� fm`qbg�� mihlj_[e_gb_� gZjdhlbdh\� \l_q_gb_�\k_c�`bagb�kj_^b�fm`qbg�\ � jZaZ�\ur_��q_f�kj_^b�`_gsbg�
HIJ?>?E?GB?�L?JFBGH<< ���� ]�� <k_fbjgZy� hj]ZgbaZpby� a^jZ\hhojZg_gby� ij_^eh`beZ� bkihevah\Zlv� ^eyh[hagZq_gby� gZjdhfZgbb� \f_klh� g_^hklZlhqgh� gZmqgh]h� l_jfbgZ ©ª l_jfbg ©GUXJGHSHQGHQFHª� L_f� g_� f_g__� \ f_^bpbgkdhc� b h[uqghc� ebl_jZlmj_� l_jfbg ©DGGLFWLRQªijh^he`Z_l� bkihevah\Zlvky�� h[hagZqZy�� \h�i_j\uo�� ikbobq_kdmx� aZ\bkbfhklv� bihbkdh\h_�ih\_^_gb_�\ hlghr_gbb�gZjdhlbdZ��\h�\lhjuo��lhe_jZglghklv�b nbabq_kdmxaZ\bkbfhklv��ba�aZ�dhlhjuo�km[t_dl�g_�fh`_l�ij_djZlblv�mihlj_[e_gb_�gZjdhlbdh\��\�lj_lvbo�� dZd� khfZlbq_kdb_�� lZd� b ikbobq_kdb_� gZjmr_gby�� gZklmiZxsb_� \ke_^kl\b_ijh^he`bl_evgh]h� aehmihlj_[e_gby�ikbohljhigufb� \_s_kl\Zfb��< '60�,,,�5 l_jfbg©SV\FKRDFWLYH� VXEVWDQFH� XVH� GLVFRUGHUVª �©jZkkljhckl\h� \ke_^kl\b_� mihlj_[e_gbyikbohZdlb\guo�\_s_kl\ª��\dexqZ_l�\ k_[y�^\Z�djmiguo�ihgylby�:�� G_ijZ\bevguc� ijb_f�� g_\hafh`ghklv� mf_gvrblv� beb� ij_djZlblv� ijb_f�ij_[u\Zgb_�\ l_q_gb_�\k_]h�^gy�\ khklhygbb�bglhdkbdZpbb��mihlj_[e_gb_�aZij_s_gguoaZdhghf� kj_^kl\�ihqlb� _`_^g_\gh�\ l_q_gb_�ih� djZcg_c�f_j_� h^gh]h�f_kypZ��gZebqb_\kiur_d�� k\yaZgguo� k i_j_^habjh\dhc� beb� bglhdkbdZpb_c�� khijh\h`^ZxsbokygZjmr_gb_f�ikbobq_kdhc�^_yl_evghklb�;�� GZjmr_gby� khfZlbq_kdbo� nmgdpbc�� khpbZevghc� beb� ijhn_kkbhgZevghc^_yl_evghklb��k\yaZggu_�k mihlj_[e_gb_f�wlbo�\_s_kl\��gZijbf_j��ijbf_g_gb_�gZkbeby�mljZlZ� ^jma_c�� ijh]meu�� ihl_jy� jZ[hlu� beb� gZjmr_gby� aZdhgZ��� Lhe_jZglghklv²wlh



g_h[oh^bfhklv� agZqbl_evgh]h� m\_ebq_gby� ^hau� ij_iZjZlZ� ^ey� ^hklb`_gby�`_eZ_fh]hwnn_dlZ� ijb� fgh]hdjZlghf� mihlj_[e_gbb� gZjdhlbdZ�� Lhe_jZglghklv� d h^ghfmgZjdhlbdm��jZa\b\ZxsZyky�\ j_amevlZl_�^_ckl\by�^jm]h]h�gZjdhlbdZ�gZau\Z_lky� i_j_dj_klghc� lhe_jZglghklvx�� ©>bkihabpbhggZyª� lhe_jZglghklv�� bebij_^jZkiheh`_gghklv�� dhlhjmx� gZau\Zxl� lZd`_� bgh]^Z� f_lZ[hebq_kdhclhe_jZglghklvx�� bf__lky� \ l_o� kemqZyo�� dh]^Z� jZkiZ^� gZjdhlbdZ� ijhbkoh^bl� \ [he__[ukljhf� l_fi_�� q_f� _]h� ih]ehs_gb_�� \ j_amevlZl_� q_]h� ihklhyggh_� mihlj_[e_gb_gZjdhlbdZ�g_�ijb\h^bl�d `_eZ_fhfm�j_amevlZlm��l��_��d wcnhjbb�Bg^b\b^mZevgZy� i_j_ghkbfhklv� dZdh]h�eb[h� \_s_kl\Z�� hkh[_ggh� Zedh]hey�� mjZaguo�ex^_c�kbevgh�jZaebqZ_lky�g_aZ\bkbfh�hl�lh]h��mihlj_[eyeb�eb�hgb�\ ijhrehf^Zggh_� \_s_kl\h�� G_dhlhju_� fh]ml� i_j_ghkblv� ebrv� hq_gv� g_[hevrh_� dhebq_kl\hZedh]hey�� lZd� dZd� hg� \uau\Z_l� m gbo� g_ijbylgu_� hsms_gby�� \ lh� \j_fy� dZd� ^jm]b_kihkh[gu� \uiblv� [hevrh_� dhebq_kl\h� Zedh]hey� [_a� ihke_^kl\bc�� WlZ� kihkh[ghklvy\ey_lky� \jh`^_gghc�� Z g_� ijbh[j_lZ_lky� \ j_amevlZl_� mihlj_[e_gby�� JZagbpZ� \dhebq_kl\_� mihlj_[ey_fh]h� Zedh]hey� kms_kl\m_l� lZd`_� f_`^m� hl^_evgufb� jZkZfb�Bf__l� f_klh� b jZagbpZ� \ lhe_jZglghklb� d Zedh]hex�� LZd�� fgh]b_� ebpZ� ZabZlkdh]hijhbkoh`^_gby� bkiulu\Zxl� g_ijbylgu_� hsms_gby� ijb� ijb_f_� ^Z`_� g_[hevrh]hdhebq_kl\Z�Zedh]hey�D gZjdhlbdm�fh`_l�jZa\blvky�ikbobq_kdZy�beb�nbabq_kdZy� aZ\bkbfhklv��beb�h[Zwlb� \b^Z� aZ\bkbfhklb�� Ikbobq_kdZy� aZ\bkbfhklv�� dhlhjmx� bgh]^Z� gZau\Zxl� lZd`_ijb\udZgb_f�� oZjZdl_jbam_lky� ihklhygguf� beb� i_jbh^bq_kdbf� \hagbdgh\_gb_f\e_q_gby� �kljZklgh]h�`_eZgby�� d gZjdhlbdm�� [_a� dhlhjh]h� jZa\b\Z_lky� ^bknhjby��Ijbnbabq_kdhc� aZ\bkbfhklb� gZjdhlbd� ijbgbfZ_lky� ^ey� lh]h�� qlh[u� ba[_`Zlv� jZa\blbykbg^jhfZ�hlf_gu�beb�Z[klbg_glgh]h�kbg^jhfZ��Ihgylby�©aehmihlj_[e_gb_�gZjdhlbdhfªb ©g_ijZ\bevgh_� mihlj_[e_gb_� gZjdhlbdZª� jZaebqZxlky� l_f�� qlh� i_j\h_� h[uqghh[hagZqZ_l� kZfhklhyl_evgh_� mihlj_[e_gb_� km[t_dlhf� dZdh]h�eb[h� kj_^kl\Z�� lh]^Z� dZd\lhjh_²g_ijZ\bevgh_�mihlj_[e_gb_�ij_^ibkZggh]h�\jZqhf�e_dZjkl\Z�
DE:KKBNBD:PBY< '60�,,,�5 jZkkljhckl\Z��h[mkeh\e_ggu_�mihlj_[e_gb_f�ikbohZdlb\guo�kj_^kl\�ih^jZa^_e_gu� gZ�� aZ\bkbfhklv� d ikbohZdlb\guf� kj_^kl\Zf� b jZkkljhckl\Z�\hagbdZxsb_�\ke_^kl\b_�aehmihlj_[e_gby�ikbohZdlb\gufb�\_s_kl\Zfb�>bZ]ghklbq_kdbfb� djbl_jbyfb� gZebqby� gZjdhfZgbb�� l�_�� aZ\bkbfhklb� hlikbohZdlb\guo�\_s_kl\��y\ey_lky�gZebqb_�m km[t_dlZ�g_�f_g__�lj_o�ba�i_j_qbke_gguogb`_�ijbagZdh\��� km[t_dl�qZklh�ijbgbfZ_l�ij_iZjZl�\ [hevrbo�^haZo�b [he__�^ebl_evgh_�\j_fy�q_f�kZf�gZf_j_\Zeky��� bf� h\eZ^_\Z_l� ihklhyggh_� `_eZgb_� beb� `_� hg� ij_^ijbgbfZ_l� h^gm� bebg_kdhevdh�[_amki_rguo�ihiulhd�khdjZlblv�beb�mj_]mebjh\Zlv�ijb_f�ij_iZjZlZ��� fgh]h� \j_f_gb� aZljZqb\Z_lky� gZ� ^_yl_evghklv�� k\yaZggmx� k ^h[u\Zgb_fij_iZjZlZ��gZijbf_j��djZ`Z���_]h�mihlj_[e_gb_��gZijbf_j��[_kij_ju\gh_�dmj_gb_��b lh�qlh[u�ijbclb�\ k_[y�ihke_�\ha^_ckl\by�gZjdhlbdZ��� ij_[u\Zgb_�\ khklhygbb�hivyg_gby�beb�ihof_evy� �Z[klbg_gpbb��dZd�jZa�\ lhlfhf_gl�� dh]^Z� lj_[h\Zehkv� \uiheg_gb_� dZdbo�eb[h� \Z`guo� h[yaZgghkl_c�gZ� jZ[hl_�� \rdhe_�beb�ih�^hfm��gZijbf_j��ijh]me�gZ�jZ[hl_�ba�aZ�ihof_evy�beb�ihy\e_gb_�gZ�jZ[hl_beb� \ rdhe_� \ khklhygbb� kbevgh]h� hivyg_gby�� ijbkfhlj� aZ� ^_lvfb� \ khklhygbbbglhdkbdZpbb��� beb� `_� \ lhl� fhf_gl�� dh]^Z� mihlj_[e_gb_� gZjdhlbdh\� khijy`_gh� k



jbkdhf�^ey�`bagb��gZijbf_j��mijZ\e_gb_�Z\lhfh[be_f�\ khklhygbb�bglhdkbdZpbb���� \Z`gufb�ijhn_kkbhgZevgufb�b h[s_kl\_ggufb�h[yaZgghklyfb�ij_g_[j_]Zxl�b hgb�ijbghkylky�\ `_jl\m�jZ^b�mihlj_[e_gby�gZjdhlbdZ��� ijh^he`_gb_�ijb_fZ�gZjdhlbdZ��g_kfhljy�gZ�y\gu_�iZ]m[gu_�ihke_^kl\by�^eya^hjh\vy�b h[s_kl\_ggh]h�iheh`_gby��b hkhagZgb_�lh]h��qlh�^Zevg_crbc�ijb_f�fh`_lmkm]m[blv� wlb� gZjmr_gby� �gZijbf_j�� ijh^he`_gb_� ijb_fZ� ]_jhbgZ�� g_kfhljy� gZk_f_cgu_� kkhju��dhdZbgZ��g_kfhljy�gZ�jZa\b\Zxsmxky�\ j_amevlZl_� _]h� mihlj_[e_gby^_ij_kkbx��Zedh]hey��g_kfhljy�gZ�h[hklj_gb_�ih^�_]h�\ebygb_f�ya\_gghc�[he_agb���� aZf_lguc� jhkl� lhe_jZglghklb�� g_h[oh^bfhklv� agZqbl_evgh]h� m\_ebq_gby� ^haihlj_[ey_fh]h�\_s_kl\Z� �ih\ur_gb_�g_�f_g__�q_f�gZ ���� ^ey�^hklb`_gby�`_eZ_fh]h^_ckl\by�beb�`_�agZqbl_evgh_�hkeZ[e_gb_�wnn_dlZ�hl�ij_`g_c�^hau�Ijbf_qZgb_��ihke_^mxsb_�imgdlu�g_�hlghkylky�d dZggZ[bkm��]Zeexpbgh]_gZf�bebn_gpbdeb^bgm��JKJ���� gZebqb_�oZjZdl_jgh]h�kbg^jhfZ�hlf_gu��kf��ki_pbnbq_kdb_�kbg^jhfu�hlf_gu\ jZa^_e_�� Ikbobq_kdb_� jZkkljhckl\Z� hj]Zgbq_kdh]h� oZjZdl_jZ�� \ua\Zggu_mihlj_[e_gb_f�ikbohZdlb\guo�kj_^kl\���� mihlj_[e_gb_�gZjdhlbdZ�\h�ba[_`Zgb_�beb�^ey�h[e_]q_gby�kbg^jhfZ�hlf_gu�>bZ]ghklbq_kdbf�djbl_jb_f�gZjdhfZgbb�y\ey_lky�lZd`_�gZebqb_�wlbo�kbfilhfh\\ l_q_gb_� ih� djZcg_c� f_j_� h^gh]h� f_kypZ� beb�`_� \hah[gh\e_gb_� bo� i_jbh^bq_kdb� \l_q_gb_�[he__�^ebl_evgh]h�i_jbh^Z�\j_f_gb�Gb`_� ijb\h^ylky� djbl_jbb� aehmihlj_[e_gby� ikbohZdlb\gufb� \_s_kl\Zfb�\dexqZy� l_� kemqZb�� dh]^Z� bf__l� f_klh� g_ijZ\bevgh_� mihlj_[e_gb_� lZdbo� \_s_kl\�� g_^hklb]Zxs__��h^gZdh��kl_i_gb�gZjdhfZgbb�:� Ih� f_gvr_c� f_j_� h^bg� ba� i_j_qbke_gguo� ijbagZdh\� gZjmr_gby� Z^ZilZpbb\ke_^kl\b_�mihlj_[e_gby�ikbohZdlb\gh]h�\_s_kl\Z��� ijh^he`_gb_�mihlj_[e_gby��g_kfhljy�gZ�bf_xsb_ky�iZ]m[gu_�ihke_^kl\by�^eya^hjh\vy�b h[s_kl\_ggh]h�iheh`_gbyb agZgb_�lh]h��qlh�^Zevg_crbc�ijb_f�fh`_l�mkm]m[blv�wlb�gZjmr_gby��� mihlj_[e_gb_� gZjdhlbdZ� \ fhf_glu�� dh]^Z� wlh� khijy`_gh� k hkh[uf� jbkdhf�mijZ\e_gb_�Z\lhfh[be_f�\ khklhygbb�hivyg_gby��;� >Zggu_�y\e_gby�gZ[ex^Zxlky�ihklhyggh�\ l_q_gb_�f_kypZ�beb�\hah[gh\eyxlkyi_jbh^bq_kdb�\ l_q_gb_�[he__�^ebl_evgh]h�i_jbh^Z�<� Hlkmlkl\b_�ijbagZdh\�aZ\bkbfhklb�d ^Zgghfm�\_s_kl\m��Khhl\_lkl\_ggh '60�,,,�5 ^bZ]gha� ©aehmihlj_[e_gb_ª �DEXVH� klZ\yl� \ l_o� kemqZyo�� dh]^Z� mihlj_[e_gb_ikbohZdlb\gh]h� \_s_kl\Z� gZqZehkv� kjZ\gbl_evgh� g_^Z\gh�� b ijbf_gbf� \ hlghr_gbbgZjdhlbdh\�� g_� \uau\Zxsbo� \ujZ`_ggh]h� kbg^jhfZ� hlf_gu�� lZdbo� dZd� dZggZ[bk� b]Zeexpbgh]_gu�GZjdhfZgby�fh`_l�[ulv�\ujZ`_gZ�\ jZaghc�kl_i_gb�m jZaguo�ebp�beb�`_�m h^gh]hb lh]h�`_� ebpZ� \ jZaebqgu_� i_jbh^u� \j_f_gb��Ih� kl_i_gb� \ujZ`_gghklb� jZaebqZxle_]dmx�� kj_^gxx� b ly`_emx� gZjdhfZgbb�� Z lZd`_� ihegmx� beb� qZklbqgmx� j_fbkkbb�Gb`_�ijb\h^ylky�djbl_jbb��gZ�hkgh\Zgbb�dhlhjuo�hp_gb\Z_lky�ly`_klv�gZjdhfZgbb�E_]dZy�kl_i_gv� qbkeh�bf_xsboky�kbfilhfh\�g_agZqbl_evgh_��_^\Z�^hklZlhqgh_^ey� mklZgh\e_gby� ^bZ]ghaZ�� gZ[ex^Z_lky� g_[hevrh_� kgb`_gb_� \ ijhn_kkbhgZevghc� bkhpbZevghc�^_yl_evghklb��gZjmr_gb_�\aZbfhhlghr_gby�k hdjm`Zxsbfb�Kj_^gyy�kl_i_gv� qbkeh�kbfilhfh\�b \ujZ`_gghklv�ihke_^kl\bc�f_`^m�e_]dhc�bly`_ehc�kl_i_gvx�Ly`_eZy� kl_i_gv� qbkeh� kbfilhfh\� ij_\urZ_l� g_h[oh^bfh_� ^ey� ihklZgh\db



^bZ]ghaZ��bf__lky�agZqbl_evgh_�kgb`_gb_�ijhn_kkbhgZevghc�^_yl_evghklb�b k_jv_agh_mom^r_gb_� h[s_kl\_ggh]h� iheh`_gby�� Z lZd`_� gZjmr_gb_� \aZbfhhlghr_gby� khdjm`Zxsbfb
�QZklbqgZy� j_fbkkby� \ l_q_gb_� ihke_^gbo � f_k� bf_xl� f_klh� wibah^bq_kdbcijb_f�gZjdhlbdh\�b g_dhlhju_�ba�i_j_qbke_gguo�\ur_�kbfilhfhc�gZjdhfZgbb�IhegZy�j_fbkkby� gZ�ijhly`_gbb�ihke_^gbo � f_k�bf__l�f_klh�\ha^_j`Zgb_�hlijb_fZ�gZjdhlbdh\�beb�`_�ijb_f�gZjdhlbdh\�ijb� hlkmlkl\bb� kbfilhfh\�gZjdhfZgbb�Bf__lky� dZl_]hjby� ebp�� ijbgbfZxsbo� g_kdhevdh� \b^h\� jZaebqguo� gZjdhlbq_kdbo\_s_kl\��\ wlbo�kemqZyo�g_�m^Z_lky�\u^_eblv� aZ\bkbfhklv�d h^ghfm�dZdhfm�eb[h�\b^mgZjdhlbdh\��Khhl\_lkl\_ggh '60�,,,�5 lZdb_�khklhygby�gZau\Zxl�ihebgZjdhfZgb_c�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
Mqblu\Zy� lhl� nZdl�� qlh� kb]Zj_lu� b lZ[Zd� rbjhdh� ^hklmigu�� b lh�� qlhmihlj_[e_gb_�gbdhlbgZ�g_� \uau\Z_l� ly`_ehc�bglhdkbdZpbb� beb�ijhn_kkbhgZevgh]h�bkhpbZevgh]h� kgb`_gby�� ly`_eZy� klZ^by� gbdhlbgh\hc� aZ\bkbfhklb� �lhdkbdhfZgbb�� g_\u^_ey_lky��������������������������������������������������������������������������������������������������������Gb`_�ij_^klZ\e_gu�hkgh\gu_�^bZ]ghklbq_kdb_�djbl_jbb�ihebgZjdhfZgbb�G_h^ghdjZlguc� ijb_f� gZ� ijhly`_gbb� ihke_^gbo � f_k� ih� f_gvr_c� f_j_� lj_oikbohZdlb\guo�\_s_kl\��bkdexqZy�gbdhlbg�b dhn_bg���ijbq_f�gb h^gh�ba�gbo�g_y\ey_lky� ij_h[eZ^Zxsbf�� GZ� ijhly`_gbb� wlh]h� i_jbh^Z� gZ[ex^Zxlky\ur_hibkZggu_� kbfilhfu� gZjdhfZgbb�� g_� y\eyxsb_ky� ki_pbnbq_kdbfb� \hlghr_gbb�dZdh]h�eb[h�h^gh]h�ba�]jmiiu�gZjdhlbq_kdbo�\_s_kl\�< '60�,,,�5 \dexq_gu� lZd`_� ^\Z� ^hihegbl_evguo� ^bZ]ghaZ�� k\yaZgguo� kmihlj_[e_gb_f� ikbohZdlb\guo� \_s_kl\�� gZjdhfZgby� g_mlhqg_ggufb� ikbohZdlb\gufb\_s_kl\Zfb� �aZ\bkbfhklv� d gbf�� b aehmihlj_[e_gb_� g_mlhqg_ggufb� ikbohZdlb\gufb\_s_kl\Zfb��Wlb�^\Z�ihke_^gbo� ^bZ]ghaZ� klZ\yl� \ l_o� kemqZyo�� dh]^Z�gZjdhfZgby�bebaehmihlj_[e_gb_� jZa\b\Zxlky� \ke_^kl\b_� ijb_fZ� \_s_kl\�� g_� \oh^ysbo� gb \� h^gm� bai_j_qbke_gguo� \ur_� ]jmii� ikbohZdlb\guo� kj_^kl\� �gZijbf_j�� Zglbohebg_j]bq_kdbo\_s_kl\��� beb� `_� \ dZq_kl\_� ij_^\Zjbl_evgh]h� ^bZ]ghaZ�� dh]^Z� dhgdj_lguc� \b^\_s_kl\Z��mihlj_[ey_fh]h�km[t_dlhf��_s_�g_�ba\_kl_g�\jZqm�
���� :EDH=HEBAF
HIJ?>?E?GB?:edh]hebaf�\ gh\hf�i_j_kfhlj_gghf�ba^Zgbb '60�,,,�5 jZkkfZljb\Z_lky�g_�dZdhkh[h_��hl^_evgh�klhys__�aZ[he_\Zgb_��Z \oh^bl�\ qbkeh�ijhqbo�jZkkljhckl\��\ua\Zgguomihlj_[e_gb_f� ikbohZdlb\guo� \_s_kl\�� dm^Z� \oh^yl� b ki_pbnbq_kdb_� Zedh]hevgu_kbg^jhfu�� gZijbf_j�� lZdb_� dZd� aehmihlj_[e_gb_� Zedh]he_f�� aZ\bkbfhklv� d g_fm�Zedh]hevgZy� wgp_nZehiZlby�� H^gZdh� l_jfbg� ©Zedh]hebafª� y\ey_lky� h[s_ijbgyluf� bh[hagZqZ_l� aZ[he_\Zgb_�� \ua\Zggh_� ojhgbq_kdbf� qj_af_jguf� aehmihlj_[e_gb_fkibjlguo� gZibldh\� b khijh\h`^Zxs__ky� jy^hf� gZjmr_gbc� ikboheh]bq_kdh]h� ieZgZ�mom^r_gb_f�f_`ebqghklguo�\aZbfhhlghr_gbc�b gZghkys__�\j_^�a^hjh\vx�Kh]eZkgh '60�,,,�5� aehmihlj_[e_gb_� kibjlgufb� gZibldZfb� ijb� Zedh]hebaf_fh`_l� hkms_kl\eylvky� ih� h^ghfm� ba� lj_o� ke_^mxsbo� \ZjbZglh\� �� g_h[oh^bfhklv_`_^g_\gh]h� mihlj_[e_gby� [hevrbo� dhebq_kl\� Zedh]hey� �� kbkl_fZlbq_kdh_� ly`_eh_ivygkl\h�� ijbmjhq_ggh_� d \uoh^guf� ^gyf� �� ^ebl_evgu_� i_jbh^u� lj_a\hklb�i_j_f_`Zxsb_ky� k i_jbh^Zfb� ly`_ehc� Zedh]hebaZpbb�� dhlhju_� ^eylky� g_^_eyfb� beb



^Z`_�f_kypZfb��Hldehg_gby�\ ih\_^_gbb�ijb�dZ`^hf�ba�wlbo�\ZjbZglh\�aZdexqZxlky�\��� g_\hafh`ghklb� khdjZlblv�beb� kh\k_f�ij_djZlblv� Zedh]hebaZpbx�� �� i_jbh^bq_kdboihiuldZo� baf_gblv� qj_af_jgh_� ihlj_[e_gb_� kibjlgh]h� iml_f� ©^Zqb� aZjhdh\ª�\klj_qZxlky� i_jbh^u� djZldh\j_f_ggh]h� \ha^_j`Zgby�� beb� iml_f� hldeZ^u\Zgbyivygkl\Z�^hhij_^_e_ggh]h� \j_f_gb� kmlhd� �� dml_`Zo²djm]ehkmlhqghf� ivygkl\_� \ l_q_gb_� dZdfbgbfmf� ^\mo� ^g_c� �� [hevrhf� dhebq_kl\_� ihlj_[ey_fh]h� Zedh]hey� �� Zfg_abb� gZkh[ulby�\ khklhygbb�hivyg_gby��ijh\Zeu�\ iZfylb�� �� ijh^he`_gbb�ivygkl\Z��g_kfhljygZ�bf_xsb_ky�ly`_eu_�khfZlbq_kdb_�aZ[he_\Zgby�b hkhagZgb_�lh]h��qlh�mihlj_[e_gb_kibjlgh]h� \uau\Z_l� h[hklj_gb_� wlbo� aZ[he_\Zgbc� �� mihlj_[e_gbb� Zedh]hevguokmjjh]Zlh\��l��_��l_ogbq_kdbo�`b^dhkl_c��]hjxq_]h��kh^_j`Zs_]h�Zedh]hev��Djhf_� lh]h�� Zedh]hebaf� bf__l� iZ]m[gu_� khpbZevgu_� ihke_^kl\by� b \_^_l� dijhn_kkbhgZevghc� g_khklhyl_evghklb�� < khklhygbb� hivyg_gby� Zedh]hebdb� qZklhkdehggu� aZl_\Zlv� ^jZdm�� aZ^_j`b\Zxlky� ihebpb_c� aZ� g_ijZ\bevgh_� ih\_^_gb_�kh\_jrZxl�ijh]meu�� l_jyxl� jZ[hlm��Mihlj_[e_gb_� kibjlguo� gZibldh\� qZklh� y\ey_lkyijbqbghc� ^hjh`gh�ljZgkihjlguo� ijhbkr_kl\bc�� ih� wlhc� `_� ijbqbg_� gZjmrZxlkyhlghr_gby�\ k_fv_�b jZaju\Zxlky�^jm`_kdb_�k\yab�JZaebqgu_�Z\lhju�\u^_eyxl�g_kdhevdh� ©jZagh\b^ghkl_cª�Zedh]hebafZ�ih�nhjf_aehmihlj_[e_gby� kibjlgufb�gZibldZfb��< KR:�gZb[he__�qZklh�gZ[ex^Z_lky� h^gZ�bawlbo� jZagh\b^ghkl_c²m�Zedh]hebaf�� dhlhjZy� ij_^klZ\e_gZ� \ h[s_kl\_� :ghgbfguo:edh]hebdh\��::���ijbq_f�ebpZ��kljZ^Zxsb_�wlhc�jZagh\b^ghklvx��gZb[he__�Zdlb\gu_qe_gu� ^Zggh]h� h[s_kl\Z�� Hkgh\guf� djbl_jb_f� m�Zedh]hebafZ� y\ey_lky� ke_^mxsbc�_keb�km[t_dl�gZqZe�mihlj_[eylv�kibjlgh_��hg�m`_�g_�fh`_l�kZfhklhyl_evgh�ij_djZlblvijb_f�� l�_�� gZ[ex^Z_lky� mljZlZ� dhgljhey�� H^gZdh� _keb� ly`_eh_� khfZlbq_kdh_aZ[he_\Zgb_� beb� hlkmlkl\b_� ^_g_]� \ugm`^Zxl� lZdbo� Zedh]hebdh\� ij_djZlblvaehmihlj_[e_gb_�� lh� hgb� kihkh[gu� \ l_q_gb_� [he__� beb� f_g__� ^ebl_evgh]h� \j_f_gb\ha^_j`b\Zlvky�hl�ijb_fZ�kibjlgh]h��Ijb�^jm]bo�jZagh\b^ghklyo�Zedh]hebafZ��[hevr_jZkijhkljZg_gguo� \ ?\jhi_�� Zedh]hebd� _`_^g_\gh� mihlj_[ey_l� hij_^_e_ggh_dhebq_kl\h�kibjlgh]h��g_�hkhagZ\Zy�lh]h��qlh�hg�mljZlbe�gZ^�kh[hc�dhgljhev��?keb�`_km[t_dl� fh`_l� kZfhklhyl_evgh� ij_djZlblv� Zedh]hebaZpbx� b m� g_]h� g_� knhjfbjh\ZgZ[klbg_glguc�kbg^jhf��^bZ]gha�Zedh]hebafZ�g_�klZ\blky�
WIB>?FBHEH=BYBa�\k_o�ikbohZdlb\guo�\_s_kl\�gZb[he__�mihlj_[ey_fuf�\h�\k_f�fbj_�y\ey_lkyZedh]hev�� Qbkeh� [hevguo� Zedh]hebafhf� \ Kh_^bg_gguo� RlZlZo� ^hklb]Z_l �� fegq_eh\_d��Kh]eZkgh '60�,,,�5� ijh\h^b\r__ky�khpbheh]bq_kdh_�bkke_^h\Zgb_�ihdZaZeh�qlh� ijb[ebabl_evgh ��� \ajhkeh]h� gZk_e_gby� \ dZdhc�eb[h� i_jbh^� k\h_c� `bagbaehmihlj_[eyeh� Zedh]he_f�� Ihke_� aZ[he_\Zgbc� k_j^pZ� b hgdheh]bq_kdbo� aZ[he_\ZgbcZedh]hebaf� k_]h^gy� y\ey_lky� lj_lv_c� k_jv_aghc� ijh[e_fhc� Zf_jbdZgkdh]ha^jZ\hhojZg_gby��Kh]eZkgh '60�,,,�5� hdheh ��� \ajhkeuo�Zf_jbdZgp_\�kh\_jr_ggh�g_mihlj_[eyxl�kibjlgh_� ��� ivxl�f_g__�lj_o�jZa�\ g_^_ex�b lhevdh ���� mihlj_[eyxlZedh]hev� h^bg� beb� g_kdhevdh� jZa� \ ^_gv� _`_^g_\gh��NhjfZ� mihlj_[e_gby� kibjlgh]hf_gy_lky� \ aZ\bkbfhklb� hl� \hajZklZ� b iheZ�� GZb\ukrbc� ibd� Zedh]hebaZpbb� ijbfbgbfZevghf� dhebq_kl\_� kh\_jr_ggh� g_ivxsbo� b ^ey� fm`qbg�� b ^ey� `_gsbgijboh^blky�gZ�\hajZkl�hl �� ^h �� e_l��Fheh^u_�fm`qbgu�[_ehc�jZku�Zedh]hebabjmxlky[hevr_�� q_f� ij_^klZ\bl_eb� ^jm]bo� ]jmii� \ kljZg_�� Kj_^b� ebp �� e_l� b klZjr_ij_h[eZ^Zxl� kh\_jr_ggh� g_ivxsb_�� b lhevdh �� fm`qbg� b �� `_gsbg� wlhc



\hajZklghc�]jmiiu�mkbe_ggh�Zedh]hebabjmxlky��l�_��mihlj_[eyxl�kibjlgh_�ijZdlbq_kdbdZ`^uc� ^_gv� b \� l_q_gb_� dZ`^h]h� f_kypZ� g_h^ghdjZlgh� ij_[u\Zxl� \ khklhygbb\ujZ`_gghc� bglhdkbdZpbb��� Kj_^b� ihlj_[eyxsbo� Zedh]hev� [hevr_� fm`qbg�� q_f`_gsbg ��� b �� khhl\_lkl\_ggh��F_gvrZy� qZklv� gZk_e_gby� ihlj_[ey_l� [hevrmx� qZklv� \k_]h� Zedh]hey�� LZd� ���ivxs_]h� gZk_e_gby� ihlj_[ey_l ��� \k_o� kibjlguo� gZibldh\�� Z gZ� hklZ\rb_ky ���gZk_e_gby�ijboh^blky ����\k_]h�Zedh]hey��GZ ��� ivygbp�ijboh^blky ��� kibjlgh]h�<_jhylghklv�aZ[he_\Zgby�Zedh]hebafhf�\ l_q_gb_�`bagb�\ =_jfZgbb��>Zgbb��R\_pbb�b<_ebdh[jblZgbb�khklZ\ey_l�hl � ^h �� ^ey�fm`qbg��hdheh �� ^ey�`_gsbg��Z \�BlZebb�BkiZgbb��Ihjlm]Zebb��NjZgpbb�b Jhkkbb�g_kdhevdh�\ur_�< Kh_^bg_gguo�RlZlZo�:f_jbdb�ijh[e_fu��k\yaZggu_�k Zedh]hebafhf��gZb[he__hkljh�ijhy\eyxlky� kj_^b�g_]jblygkdh]h�gZk_e_gby� ]hjh^kdbo� ]_llh�b _s_�g_ba\_klgh�gZkdhevdh� hgb� \ujZ`_gu� kj_^b� k_evkdbo� `bl_e_c� k q_jghc� dh`_c�� < jZaebqguoj_]bhgZo� kljZgu� mihlj_[e_gb_� kibjlgh]h� lZd`_� jZaebqZ_lky�� Hgh� gZb[he__jZkijhkljZg_gh� \ k_\_jh�\hklhqguo� j_]bhgZo� KR:�� gZ� X]_� `_�� gZijhlb\�� wlhmihlj_[e_gb_� fbgbfZevgh�� Kj_^b� Zf_jbdZgkdbo� bg^_cp_\� b wkdbfhkh\� mjh\_gvZedh]hebafZ�lZd`_�\ukhd�Aehmihlj_[e_gb_� Zedh]he_f� gZoh^blky� \ l_kghc� k\yab� k ^jm]bfb� gZjmr_gbyfbih\_^_gby� m rdhevgbdh\��Hkh[_ggh� \ukhd� jbkd� ^Zevg_cr_]h� jZa\blby� Zedh]hebafZ� mebp�� bkdexq_gguo� ba� klZjrbo� deZkkh\� rdheu� b aehklguo� ijh]mevsbdh\�� Z lZd`_� mih^jhkldh\� k ^_ebgd\_glguf� ih\_^_gb_f�� AZ\bkbfhklv� f_`^m� jh^hf� aZgylbc�ijhn_kkb_c�� b Zedh]hebafhf� g_� ih^\_j]ZeZkv� kbkl_fZlbq_kdhfm� ZgZebam�� h^gZdh^Zggu_�h jZa\blbb�pbjjhaZ�i_q_gb�ihdZau\Zxl��qlh��ih�\b^bfhfm��m ebp�hij_^_e_gguoijhn_kkbc� hlf_qZ_lky� ih\ur_gguc� jbkd� jZa\blby� Zedh]hebafZ�� M hnbpbZglh\�[Zjf_gh\��ihjlh\uo� ]jmaqbdh\��fmaudZglh\��ibkZl_e_c��`mjgZebklh\�jbkd� aZ[he_\Zgbypbjjhahf�hlghkbl_evgh�\ukhd��m [mo]Zel_jh\��ihqlZevhgh\��iehlgbdh\�²hlghkbl_evghg_\ukhd��K Zedh]hebafhf� k\yaZgh� ih�f_gvr_c�f_j_ ��� \k_o� ^hjh`gh�ljZgkihjlguoijhbkr_kl\bc�kh�kf_jl_evguf�bkoh^hf� ��� m[bckl\� ��� kmbpb^h\�b ������ q_eh\_dmfbjZxl� hl� [he_ag_c�� \ua\Zgguo� aehmihlj_[e_gb_f� Zedh]he_f�� :edh]hebdbmdhjZqb\Zxl� k_[_� `bagv� ijbf_jgh� gZ �� e_l�� kj_^b� ijhqbo� kj_^kl\�� mihlj_[e_gb_dhlhjuo�ijb\h^bl�d kf_jl_evguf�aZ[he_\Zgbyf��Zedh]hev�aZgbfZ_l�i_j\h_f_klh��:edh]hebaf�qZklh�ihjZ`Z_l�h[hbo�kmijm]h\�b ^_l_c�M fm`qbg�b m�`_gsbg�Zedh]hebaf�ijhl_dZ_l�ih�jZaghfm��LZd��m fm`qbg�k ��²��e_l� Zedh]hebaf� fh`_l� ijhl_dZlv� kdjulh�� b gZebqb_� [he_agb� jZkihagZ_lky� ebrv� d ��]h^Zf��Hq_gv�j_^dh�kbfilhfu�aZ\bkbfhklb�d Zedh]hex�ijhy\eyxlky�\i_j\u_�m fm`qbgklZjr_ �� e_l��?keb�`_�i_j\u_�kbfilhfu�Zedh]hebafZ�h[gZjm`b\Zxlky�\ wlhf�\hajZkl_�lh��kh]eZkgh '60�,,,�5� hgb��dZd�ijZ\beh��khimlkl\mxl�dZdbf�eb[h�^_ij_kkb\guf�bebhj]Zgbq_kdbf� mfkl\_gguf� jZkkljhckl\Zf�� Bkke_^h\Zgby� \ h[eZklb� `_gkdh]hZedh]hebafZ�ihdZaZeb��qlh�f_`^m�l_q_gb_f�Zedh]hebafZ�m `_gsbg�b m�fm`qbg�bf_xlkykms_kl\_ggu_�jZaebqby��@_gkdbc� Zedh]hebaf�\ p_ehf� oZjZdl_jbam_lky�[he__�iha^gbfgZqZehf�� Z kihglZggu_� j_fbkkbb�� _keb� hgb� \hh[s_� ihy\eyxlky�� lh� m fm`qbg� wlhgZ[ex^Z_lky� \ \hajZkl_ ��²�� e_l�� Z m� `_gsbg�� kljZ^Zxsbo� Zedh]hebafhf�\klj_qZxlky�agZqbl_evgh�j_`_�
WLBHEH=BY=_g_lbq_kdbc�nZdlhj�\ jZa\blbb�Zedh]hebafZ�b]jZ_l�[hevrmx�jhev��:edh]hebafbf__l� l_g^_gpbx� ijhy\eylvky� m qe_gh\� h^ghc� k_fvb�� >_lb� Zedh]hebdh\� aZ[he_\Zxl



Zedh]hebafhf� \ � jZaZ� qZs_�� q_f� ^_lb� g_Zedh]hebdh\�� ^Z`_� \ lhf� kemqZ_�� _keb� hgb\hkiblu\Zxlky� g_� \ h^ghc� k_fv_�� ijbq_f� jbkd� aZ[he_\Zgby� m kugh\_c� Zedh]hebdh\\ur_�� q_f� m ^hq_j_c�� ���e_lg__� ehg]blm^bgZevgh_� gZ[ex^_gb_�� ijh\h^b\r__ky� \R\_pbb� aZ�^_lvfb�fm`kdh]h�iheZ��ihdZaZeh��qlh�m ��� ba� l_o��dlh� klZe�\ihke_^kl\bbZedh]hebdhf�� jh^gu_� hlpu� lZd`_� kljZ^Zeb� Zedh]hebafhf�� >jm]h_� bkke_^h\Zgb_�ijh\h^b\r__ky� \ R\_pbb� gZ� [ebag_pZo�� ihdZaZeh�� qlh� Zedh]hebaf� ih� dhgdhj^ZglgufijbagZdZf�m fhghab]hlguo�[ebag_ph\�ihqlb�\ � jZaZ�\ur_��q_f�m g_[ebag_ph\uo�kb[kh\�
Bklhjby�jZa\blby�\ ^_lkl\_GZ[ex^Zxsb_ky� k ^_lkl\Z� g_mklhcqb\hklv� \gbfZgby� b g_\hafh`ghklvkhkj_^hlhqblvky�� ]bi_jZdlb\ghklv� b ih\_^_gq_kdb_� jZkkljhckl\Z� ih\urZxl� jbkdjZa\blby� Zedh]hebafZ�� hkh[_ggh� \ lhf� kemqZ_�� _keb� dlh�eb[h� ba� jh^kl\_ggbdh\� [he_gZedh]hebafhf�� JZkkljhckl\Z� ebqghklb�� hkh[_ggh� iZlheh]bq_kdh_� jZa\blb_� ebqghklb� kZglbkhpbZevghc� gZijZ\e_gghklvx�� lZd`_� y\eyxlky� ij_^jZkiheZ]Zxsbf� nZdlhjhf�kihkh[kl\mxsbf�jZa\blbx�aehmihlj_[e_gby�ikbohZdlb\gufb�\_s_kl\Zfb�
IkbohZgZeba:edh]hev� h[eZ^Z_l� \ujZ`_ggufb� k\hckl\Zfb� h[e_]qZlv� lj_\h]m�Zgdkbheblbq_kdb_� k\hckl\Z��� qlh� ih[m`^Z_l�fgh]bo� ex^_c� ijb[_]Zlv� d g_fm��L_hjbyikbohZgZebaZ�ihklmebjm_l��qlh�ebpZ�k kmjh\uf�kmi_jw]h��dhlhju_�m^h\e_l\hjyxl�k\hxihlj_[ghklv�\ kZfhbklyaZgbb��mihlj_[eyy� Zedh]hev��b h[e_]qZxl�� lZdbf� h[jZahf�� k\hcih^khagZl_evguc� klj_kk�� IkbohZgZeblbdb� ]h\hjyl�� qlh� kmi_jw]h� jZkl\hjy_lky� \Zedh]hebaf_�� G_dhlhju_� Zedh]hebdb�� nbdkbjh\Zggu_� gZ� hjZevghc� klZ^bb� jZa\blby�h[e_]qZxl� khklhygb_� njmkljZpbb� i_jhjZevguf� ijb_fhf� wlh]h� \_s_kl\Z�IkbohZgZeblbq_kdb� \u^_eyxlky� lZdb_� ebqghklgu_� q_jlu� [hevguo� Zedh]hebafhf�� dZdjh[hklv�� aZfdgmlhklv�� g_l_ji_eb\hklv�� jZa^jZ`bl_evghklv�� lj_\h`ghklv�]bi_jk_gablb\ghklv�b ih^Z\e_ggh_�k_dkmZevgh_�\e_q_gb_�:edh]hebdZfb�fh]ml�klZgh\blvky�ebpZ��bkiulu\Zxsb_�ih\ur_ggmx�ihlj_[ghklv\eZklb�� gh� hsmsZxsb_� k\hx� g_khklhyl_evghklv� \ ^hklb`_gbb� ihklZ\e_gguo� p_e_c�:edh]hev� lZd`_� \uau\Z_l� m lZdbo� ex^_c� qm\kl\h� hk\h[h`^_gby�� jZ\ghp_ggh_^hklb`_gbx�`_eZ_fh]h�
KhpbZevgh�dmevlmjgu_�nZdlhjuKms_kl\mxl� hl^_evgu_� khpbZevgh�dmevlmjgu_� nZdlhju�� ij_iylkl\mxsb_jZkijhkljZg_gbx� Zedh]hebafZ�� LZd�� m _\j__\�� `bl_e_c� :abb� b ijhl_klZglh\�dhgk_j\Zlhjh\�mihlj_[e_gb_�Zedh]hey�f_g__�ijbgylh��q_f�m ijhl_klZglh\�eb[_jZeh\�bdZlhebdh\�� LZdbf� h[jZahf�� ijb� hp_gd_� kl_i_gb� jbkdZ� aZ[he_\Zgby� Zedh]hebafhfg_h[oh^bfh�ijbgbfZlv�\h�\gbfZgb_�khpbZevgh�dmevlmjgu_�nZdlhju�
;bheh]bq_kdb_�nZdlhju:edh]hev� \aZbfh^_ckl\m_l� k [hevrbf� dhebq_kl\hf� g_cjhljZgkfbll_jh\�gZijbf_j�� k k_jhlhgbghf�� ^hnZfbghf� b =:FD��� Z g_dhlhju_� ba� ijh^mdlh\� _]hf_lZ[hebafZ� kihkh[gu� k\yau\Zlvky� k hibZlgufb� j_p_ilhjZfb�� ;bheh]bq_kdZy� l_hjbyh[tykgy_l� jZa\blb_� nbabq_kdhc� aZ\bkbfhklb� d Zedh]hex� ih^^_j`Zgb_f� baf_g_ggh]h]hf_hklZaZ�aZ�kq_l�de_lhqghc�g_cjhZ^ZilZpbb�d Zedh]hex�
L_hjby�gZmq_gby



Ih�l_hjbb�gZmq_gby�\j_f_ggh_�jZaj_r_gb_�bf_xsboky�dhgnebdlguo�kblmZpbc�bkgb`_gb_�lj_\h]b�\ke_^kl\b_�mihlj_[e_gby�kibjlguo�gZibldh\�y\ey_lky�ih[m^bl_evghcijbqbghc� d ^Zevg_cr_c� Zedh]hebaZpbb�� Mf_gvr_gb_� lj_\h`ghklb�� \hagbdZxs__� ijbi_j\uo� hiulZo� mihlj_[e_gby� kibjlgh]h�� y\ey_lky�� lZdbf� h[jZahf�� bklhqgbdhfih^dj_ie_gby�ijb�Zedh]hebaf_�
<EBYGB?�:EDH=HEY�G:�NBABHEH=BQ?KDB?�IJHP?KKUI_j\u_�� hq_gv� g_[hevrb_�� dhebq_kl\Z� Zedh]hey� ihklmiZxl� \ djh\hlhd�\kZku\Zxlky� q_j_a� kebabklu_� h[hehqdb� ihehklb� jlZ� b e_]dbo�� AZl_f� Zedh]hev\kZku\Z_lky�q_j_a�`_em^hqgh�dbr_qguc�ljZdl�b k�djh\hlhdhf�ihklmiZ_l�\ fha]�b ^jm]b_hj]Zgu��Kdhjhklv�k dhlhjhc� Zedh]hev� ihklmiZ_l� \ djh\hlhd�� aZ\bkbl� hl� fgh]bo�nZdlhjh\�� dhebq_kl\Z� boZjZdl_jZ� ibsb� \ `_em^d_�� Z lZd`_� `b^dhklb� b dhgp_gljZpbb� Zedh]hey� \ g_c�� hlh[klhyl_evkl\��ijb�dhlhjuo�hg�[ue�\uibl��b hkh[_gghklb�dhgklblmpbb�km[t_dlZ�
<kZku\Zgb_��Z[khj[pby�GZebqb_� ibsb� \ `_em^d_�� hkh[_ggh� _keb� hgZ� kf_rZggZy� ih� k\h_fm� khklZ\m�aZf_^ey_l� \kZku\Zgb_�� ?keb� \f_kl_� k Zedh]he_f� mihlj_[ey_lky� \h^Z�� wlh� mkdhjy_l\kZku\Zgb_�� wlh� `_� kijZ\_^eb\h� ^ey� ]Zabjh\Zgguo� gZibldh\� �^\mhdbkv� m]e_jh^Z��RZfiZgkdh_�ohjhrh�ba\_klgh�l_f��qlh�h[_ki_qb\Z_l�[ukljuc�b \ukhdbc�wnn_dl�Hj]Zgbaf� bf__l� g_dhlhju_� kihkh[u� aZsblu� hl� i_j_iheg_gby� _]h� Zedh]he_f�GZijbf_j�� \ hlebqb_� hl� ^jm]bo� ibs_\uo� ijh^mdlh\� Zedh]hev� fh`_l� \kZku\Zlvky� \djh\hlhd�ijyfh�ba�`_em^dZ��?keb�dhgp_gljZpby�Zedh]hey�klZgh\blky�kebrdhf�\ukhdhc�\`_em^d_��gZklmiZ_l�k_dj_pby�kebabklhc��b deZiZg�ijb\jZlgbdZ�`_em^dZ�aZdju\Z_lky��Wlhy\e_gb_� aZf_^ey_l� \kZku\Zgb_� b ij_^hl\jZsZ_l� ihklmie_gb_� Zedh]hey� \ lhgdbcdbr_qgbd�� ]^_� dZdb_�eb[h� h]jZgbq_gby� ih� hlghr_gbx� d \kZku\Zgbx� Zedh]heyhlkmlkl\mxl�� LZdbf� h[jZahf�� [hevrh_� dhebq_kl\h� Zedh]hey� fh`_l� qZkZfb� hklZ\Zlvkyg_Z[khj[bjh\Zgguf��>Ze__�\ j_amevlZl_�ibehjhkiZafZ�qZklh�gZklmiZxl�lhrghlZ�b j\hlZ�?keb� m`_� Zedh]hev� \khkZeky� \ djh\hlhd�� hg� jZkij_^_ey_lky� ih� \k_f� ldZgyfhj]ZgbafZ��Ihkdhevdm�hg�jZ\ghf_jgh�jZkl\hjy_lky�\ \h^_��kh^_j`Zs_cky�\ hj]Zgbaf_�ldZgb� k \ukhdbf� kh^_j`Zgb_f� \h^u� ihemqZxl� \ukhdmx� dhgp_gljZpbx� Zedh]hey�BglhdkbdZpbhggu_�wnn_dlu�\ur_��dh]^Z�kh^_j`Zgb_�Zedh]hey�\ djh\b�jZkl_l�[ukljh�q_f� dh]^Z� hg� jZajmrZ_lky� beb� hdbkey_lky� b kh^_j`Zgb_� _]h� \ djh\b� iZ^Z_l��Ih� wlhcijbqbg_� kdhjhklv� \kZku\Zgby� bf__l� ijyfh_� hlghr_gb_� d \ujZ`_gghklb� j_ZdpbbbglhdkbdZpbb�
F_lZ[hebafKjZam�`_�ihke_� \kZku\Zgby�gZqbgZ_lky� jZajmr_gb_�b m^Ze_gb_��Ihqdb� b e_]db_\u^_eyxl� hdheh� ���� \k_]h� \uiblh]h� Zedh]hey� \ g_baf_g_gghf� \b^_�� hklZevgh_ih^\_j]Z_lky�hdbke_gbx��Kdhjhklv�hdbke_gby�Zedh]hey�^h\hevgh�ihklhyggZ�b g_�aZ\bkblhl� wg_j]_lbq_kdbo� ihlj_[ghkl_c� hj]ZgbafZ��< kj_^g_f� m dZ`^h]h� ebpZ� hdbkey_lky� ���mgpbb ��� Zedh]hey�\ qZk��?keb�km[t_dl�ih]ehsZ_l�Zedh]hev�k lZdhc�kdhjhklvx��m g_]hbeb� m g__� Zedh]hev� g_� gZdZieb\Z_lky� \ hj]Zgbaf_� b g_� \hagbdZ_l� hivyg_gby�bglhdkbdZpbb��Hdbke_gb_�Zedh]hey�h[_ki_qb\Z_l�l_ieh�b jZ[hqmx�wg_j]bx��H^gZdh��ihkdhevdm�ml_o��dlh�ihlj_[ey_l�kebrdhf�fgh]h�Zedh]hey��\ujZ[Zlu\Z_lky�kebrdhf�fgh]h�dZehjbc�m gbo�hlf_qZ_lky�l_g^_gpby�hldZau\Zlvky�hl�^jm]hc�ibsb�b b]ghjbjh\Zlv�ihlj_[ghklb�



k\yaZggu_� k iblZgb_f�� < j_amevlZl_� wlh]h� fh]ml� jZa\b\Zlvky� [he_agb�� k\yaZggu_� k\blZfbgghc� g_^hklZlhqghklvx�� b ^jm]b_� jZkkljhckl\Z� ibs_\Zj_gby� �gZijbf_j�i_eeZ]jZ�� [_jb�[_jb��� ;he__� lh]h�� Zedh]hev� klbfmebjm_l� \uk\h[h`^_gb_� :DL=� ba]bihnbaZ��\ j_amevlZl_�q_]h�ih\urZ_lky�mjh\_gv�dhjlbaheZ�\ djh\b�
<ebygb_�gZ�fha]:edh]hev� y\ey_lky� \_s_kl\hf�� ih^Z\eyxsbf� p_gljZevgmx� g_j\gmx� kbkl_fm�PGK��� ih^h[gh� ^jm]bf� Zg_kl_lbdZf��Ijb� mjh\g_� ����� Zedh]hey� \ djh\b�fure_gb_�djblbdZ�b \eZklv�gZ^�kh[hc�gZjmrZxlky��Z bgh]^Z�b mljZqb\Zxlky��Ijb�dhgp_gljZpbb������ hsmlbfh� gZjmrZxlky� ijhba\hevgu_� ^\b]Zl_evgu_� Zdlu�� Ijb� ����� nmgdpbyfhlhjguo�ahg�fha]Z�fh`_l�[ulv�agZqbl_evgh�ih^Z\e_gZ��fh]ml�ihjZ`Zlvky�b ahgu�fha]Z�j_]mebjmxsb_�wfhpbhgZevgh_�ih\_^_gb_��Ijb ����� km[t_dl�h[gZjm`b\Z_l�kimlZgghklvb klmihj��ijb ����²�����²gZqbgZ_lky�dhfZ��Ijb�[he__�\ukhdbo�mjh\gyo�ihjZ`Zxlkyijbfblb\gu_� fha]h\u_� p_glju�� j_]mebjmxsb_� ^uoZgb_� b kdhjhklv� k_j^_qguokhdjZs_gbc�� b gZklmiZ_l� kf_jlv�� Kf_jlv²h[uqgh� \lhjbqguc� j_amevlZl� i_j\bqgh]h�ijyfh]h� ih^Z\e_gby� ^uoZgby� beb� ZkibjZpbb� j\hlguo�fZkk��:edh]hev� ih^Z\ey_l�nZam[ukljh]h�kgZ� �N;K��b h[mkeh\eb\Z_l�[_kkhggbpm��< [hevrbgkl\_�rlZlh\�jZaj_r_ggucmjh\_gv�kh^_j`Zgby�Zedh]hey�\Zjvbjm_l�hl ���� ^h ����� Zedh]hey�\ djh\b�Ijh\Zeu� \ iZfylb� :edh]hev� \uau\Z_l� Zfg_abx� �ijh\Zeu� \ iZfylb��� Wlbi_jbh^u�Zfg_abb�hkh[_ggh�ly`_eh�i_j_`b\Zxlky��lZd�dZd�ex^b�[hylky��qlh�hgb��kZfb�g_agZy�lh]h��ijbg_keb�dhfm�lh�\j_^�beb�kh\_jrbeb�g_[eZ]hjZamfgu_�ihklmidb��:fg_abyZgl_jh]jZ^gZy�� <h� \j_fy� ijh\ZeZ� iZfylv� gZ� hl^Ze_ggu_� b l_dmsb_� kh[ulbyhlghkbl_evgh� khojZggZ�� H^gZdh� hlf_qZ_lky� ki_pbnbq_kdbc� ^_nbpbl� djZldhkjhqghciZfylb��ijb�dhlhjhf�hgb�g_�\ khklhygbb�\hkijhba\_klb�kh[ulby��ijhbkr_^rb_�iylv�beb^_kylv� fbgml� gZaZ^�� Ba�aZ� khojZgghklb� ijhqbo� bgl_ee_dlmZevguo� hkh[_gghkl_c� hgbfh]ml� \uihegylv� keh`gu_� aZ^Zgby� b dZ`mlky� \iheg_� ghjfZevgufb� kemqZcghfmgZ[ex^Zl_ex��Bf_xsb_ky�nZdlu�iha\heyxl�ij_^iheh`blv��qlh�Zedh]hevgu_�ijh\Zeu�\iZfylb�ij_^klZ\eyxl�kh[hc�gZjmr_gb_�dhgkheb^Zpbb�gh\hc�bgnhjfZpbb�
<ebygb_�Zedh]hey�gZ�^jm]b_�nbabheh]bq_kdb_�ijhp_kku:edh]hev� \eby_l� gZ� i_q_gv�� wlh� hkgh\ghc� ih[hqguc� wnn_dl� Zedh]hevgh]hdZlZ[hebafZ�� Ij_^iheZ]Z_lky�� qlh� h[jZlbfZy� `bjh\Zy� bgnbevljZpby� i_q_gb� y\ey_lkyke_^kl\b_f� qj_af_jgh]h� mihlj_[e_gby� Zedh]hey�� DZdZy� k\yav�� _keb� lZdh\Zy� \hh[s_bf__lky�� kms_kl\m_l�f_`^m� wlhc�bgnbevljZpb_c�b pbjjhahf�i_q_gb��ihdZ�g_ba\_klgh�HkljZy� bglhdkbdZpby� fh`_l� khijh\h`^Zlvky� ]bih]ebd_fb_c�� dhlhjZy�� _keb� __ g_jZkihagZlv� \h\j_fy�� fh`_l� \ua\Zlv� kf_jlv� q_eh\_dZ�� gZoh^ys_]hky� \ khklhygbbbglhdkbdZpbb�Ly`_eh_� ojhgbq_kdh_� ivygkl\h� fh`_l� h[mkeh\eb\Zlv� jZa\blb_� ]ZkljblZ�Zoehj]b^jbb� b ya\u� `_em^dZ�� Bgh]^Z� k Zedh]hebafhf� k\yaZgu� aZ[he_\Zgby� lhgdh]hdbr_qgbdZ�� ih^`_em^hqghc� `_e_au� b g_^hklZlhqghklv� wlhc� `_e_au�� Kbevgh_aehmihlj_[e_gb_� Zedh]he_f� fh`_l� gZjmrZlv� ghjfZevguc� ijhp_kk� ibs_\Zj_gby� b\kZku\Zgby��< j_amevlZl_�wlh]h�kt_^_ggZy�ibsZ�iehoh�i_j_\Zjb\Z_lky�Aehmihlj_[e_gb_�Zedh]he_f�gZjmrZ_l�lZd`_�kihkh[ghklv�lhgdhc�dbrdb�\kZku\ZlvjZaebqgu_�ibs_\u_�\_s_kl\Z��\dexqZy�\blZfbgu�b Zfbghdbkehlu��Ih[hqguf�y\e_gb_fZedh]hebafZ� y\ey_lky� fur_qgZy� keZ[hklv�� IhdZaZgh�� qlh� Zedh]hev� gZjmrZ_l� jZ[hlmk_j^pZ� ^Z`_� m g_Zedh]hebdh\�� m\_ebqb\Zy� fbgmlguc� h[t_f� k_j^pZ� \ ihdh_�� kdhjhklvk_j^_qguo� khdjZs_gbc� b fbhdZj^bZevgh_� ihlj_[e_gb_� dbkehjh^Z�� Ojhgbq_kdh_



ba[ulhqgh_�ihlj_[e_gb_�Zedh]hey�fh`_l�\ua\Zlv�dZj^bhfbhiZlbx�
<aZbfh^_ckl\b_�Zedh]hey�k e_dZjkl\Zfb<aZbfh^_ckl\b_� f_`^m� Zedh]he_f� b e_dZjkl\Zfb� fh`_l� [ulv� hiZkguf�� ^Z`_bgh]^Z� \uau\Z_l� kf_jlv�� G_dhlhju_� \_s_kl\Z�� lZdb_� dZd� Zedh]hev� b n_gh[Zj[blZe�f_lZ[hebabjmxlky�i_q_gvx��^ebl_evgh_�mihlj_[e_gb_�bo�fh`_l�ijb\h^blv�d mkdhj_gbxbo� f_lZ[hebafZ�� Dh]^Z� Zedh]hebd� lj_a\�� ba�aZ� wlh]h� mkdhj_ggh]h� f_lZ[hebafZ� hgklZgh\blky� g_h[uqZcgh� lhe_jZglguf� dh� fgh]bf� e_dZjkl\Zf�� lZdbf� dZd� k_^Zlb\gu_� bljZgd\bebaZlhju�� gh� dh]^Z� hg� gZoh^blky� \ khklhygbb� bglhdkbdZpbb�� wlb� e_dZjkl\Zdhgdmjbjmxl�k Zedh]he_f�aZ�h^bg�b lhl�`_�^_lhdkbdZpbhgguc�f_oZgbaf��b ihl_gpbZevghwlh�fh`_l�ijb\h^blv�d ih\ur_gbx�lhdkbq_kdh]h�mjh\gy�djh\b�<aZbfh^_ckl\b_� Zedh]hey� b ^jm]bo� ^_ij_kkZglh\� PGK� h[uqgh� y\ey_lkykbg_j]bq_kdbf��:edh]hebd�^he`_g�k hklhjh`ghklvx�ijbgbfZlv�e_dZjkl\Z��h[e_]qZxsb_[hev�� ghjfZebamxsb_� gZjmr_gb_� ^\b]Zl_evghc� nmgdpbb�� hkeZ[eyxsb_� ijhklm^gu_aZ[he_\Zgby�b Zee_j]bq_kdb_�kbfilhfu��Z lZd`_�k_^Zlb\gu_�b ]bighlbq_kdb_�\_s_kl\Z�GZjdhlbdb� ih^Z\eyxl� k_gkhjgu_� h[eZklb� fha]h\hc� dhju�� qlh� gZoh^bl� hljZ`_gb_� \kgb`_gbb�[heb��mkihdh_gghklb��ZiZlbb��^j_fhl_�b kg_��Ijb�ijb_f_�\ukhdbo�^ha�fh`_lijhbahclb� ^uoZl_evgZy� g_^hklZlhqghklv� b kf_jlv�� M\_ebq_gb_� ^ha� k_^Zlb\gh�]bighlbq_kdbo�kj_^kl\�� lZdbo�dZd�oehjZe]b^jZl�b [_gah^bZa_ibgu��hkh[_ggh� _keb�hgbkhq_lZxlky� k Zedh]he_f�� \uau\Zxl� p_euc� ^bZiZahg� wnn_dlh\� hl� k_^Zlb\gh]h� ^hfhlhjguo� b bgl_ee_dlmZevguo� gZjmr_gbc�� ijb\h^ysbo� d klmihjm�� dhf_� b kf_jlb�Ihkdhevdm� ljZgd\bebaZlhju� b ^jm]b_� ikbohljhigu_� \_s_kl\Z� fh]ml� ihl_gpbjh\Zlvwnn_dl� Zedh]hey�� gZ^h� h[tykgylv� [hevguf�� dZdZy� hiZkghklv� fh`_l� ]jhablv� ijbmihlj_[e_gbb� Zedh]hey� kh\f_klgh� k e_q_gb_f� ^_ij_kkZglZfb� PGK�� hkh[_ggh� _kebkm[t_dl�\h^bl�fZrbgm�beb�y\ey_lky�hi_jZlhjhf�

IKBOBQ?KDB?�G:JMR?GBY�HJ=:GBQ?KDH=H�O:J:DL?J:�<UA<:GGU?�MIHLJ?;E?GB?F�:EDH=HEY
:edh]hevgZy�bglhdkbdZpbyBglhdkbdZpby��khklhygb_�hivyg_gby��oZjZdl_jbam_lky�^_aZ^Zilb\guf�ih\_^_gb_f�gZijbf_j�� gZjmr_gb_� kZfhdjblbqghklb�� \hbgkl\_gghklv��� gZklmiZxsbf� \ke_^� aZihlj_[e_gb_f� Zedh]hey�� IjbagZdZfb� bglhdkbdZpbb� y\eyxlky� lZd`_� ZlZdkby�� gbklZ]f�g_\gylgZy� j_qv�� ihdjZkg_gb_� ebpZ�� jZa^jZ`bl_evghklv� b gZjmr_gb_� \gbfZgby�G_dhlhju_� klZgh\ylky� jZa]h\hjqb\ufb� b h[sbl_evgufb�� ^jm]b_²aZfdgmlufb� bm]jxfufb��M h^gbo�hlf_qZ_lky�eZ[bevghklv�gZkljh_gby�kh�\kiurdZfb�\ \b^_�kf_oZ�bebieZqZ��Ijb� h^bgZdh\hf� mjh\g_� Zedh]hey� \ djh\b�ijbagZdb� bglhdkbdZpbb� jZaebqZxlky[hevr_��dh]^Z�wlhl�mjh\_gv�m\_ebqb\Z_lky��q_f�dh]^Z�hg�mf_gvrZ_lky��Djhf_�lh]h��ba�aZjZa\blby� djZldh\j_f_gghc� lhe_jZglghklb� d Zedh]hex� dZ`_lky�� qlh� km[t_dl� f_g__hivyg_g� q_j_a�fgh]h� qZkh\�ihke_� lh]h�� dZd� hg� gZqZe� iblv�� q_f� q_j_a� g_kdhevdh� qZkh\ihke_� gZqZeZ�� ?keb� Zedh]hey� \uiblh� f_gvr_�� q_f� wlh� fh`_l� h[mkeh\blv� jZa\blb_bglhdkbdZpbb�m [hevrbgkl\Z�ex^_c��kh]eZkgh '60�,,,�5� [he__�lhqguf�[m^_l�^bZ]ghaZedh]hevghc�b^bhkbgdjZabq_kdhc�bglhdkbdZpbb�GZjmr_gby�khklhygby�a^hjh\vy��k\yaZggu_�k bglhdkbdZpb_c�Zedh]he_f��\dexqZxllZd`_� lZdb_�� dhlhju_� h[mkeh\e_gu� iZ^_gb_f�� gZijbf_j�� km[^mjZevgZy� ]_fZlhfZ� bi_j_ehf��MdZaZgb_f�gZ�gZebqb_�ojhgbq_kdbo�aZih_\�fh]ml�[ulv�djh\hih^l_db�gZ�ebp_�hkh[_ggh� \hdjm]� ]eZa� dZd� j_amevlZl� iZ^_gbc� \ khklhygbb� hivyg_gby�� < mkeh\byo



oheh^gh]h�debfZlZ�m km[t_dlZ��hdZaZ\r_]hky�gZ�mebp_�\ khklhygbb�bglhdkbdZpbb��fh`_lgZklmiblv� ]bihl_jfby�b kf_jlv��:edh]hevgZy�bglhdkbdZpby� y\ey_lky� lZd`_�nZdlhjhf�ij_^jZkiheZ]Zxsbf� d bgn_dpbyf�� b \lhjbqgh²d ih^Z\e_gbx� bffmgghc� kbkl_fu�Gb`_�i_j_qbkeyxlky�djbl_jbb�Zedh]hevghc�bglhdkbdZpbb��pblbjh\Zggu_�ih '60�,,,�5�:� G_^Z\g__�ihlj_[e_gb_�Zedh]hey��ijb�hlkmlkl\bb�nZdlh\��k\b^_l_evkl\mxsbo�hlhf�� qlh� dhebq_kl\h� \uiblh]h� Zedh]hey� [ueh� g_^hklZlhqguf�� qlh[u� h[mkeh\blvbglhdkbdZpbx�^ey�[hevrbgkl\Z�ex^_c��;� Hldehg_gby� \ ih\_^_gbb�� mdZau\Zxsb_� gZ� gZjmr_gb_� Z^ZilZpbb� �gZijbf_j�jZklhjfh`_gghklv� Z]j_kkb\guo� beb� k_dkmZevguo� bfimevkh\�� eZ[bevghklv� gZkljh_gby�gZjmr_gb_�djblbdb��gZjmr_gb_�khpbZevghc�b ijhn_kkbhgZevghc�^_yl_evghklb��<� GZebqb_�ih�f_gvr_c�f_j_�h^gh]h�ba�ke_^mxsbo�ijbagZdh\�� �� g_jZa[hjqb\Zyj_qv� �� jZkkljhckl\h� dhhj^bgZpbb� �� g_mklhcqb\Zy� ihoh^dZ� �� gbklZ]f� ��ihdjZkg_\r__�ebph�=� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�:edh]hevgh_�b^bhkbgdjZabq_kdh_�hivyg_gb_Wlh� khklhygb_�� gZau\Z_fh_� lZd`_� ©iZlheh]bq_kdh_� hivyg_gb_ª�� oZjZdl_jbam_lky\g_aZiguf� ihy\e_gb_f� \ujZ`_gguo� hldehg_gbc� \ ih\_^_gbb� ihke_� ihlj_[e_gbyg_[hevrh]h� dhebq_kl\Z� Zedh]hey�� M km[t_dlZ� gZ[ex^Zxlky� kimlZgghklv�^_ahjb_glbjh\dZ��fh]ml�[ulv�beexabb��ljZgablhjguc�[j_^�b ajbl_evgu_�]ZeexpbgZpbb�Hlf_qZ_lky� ih\ur_gb_� ikbohfhlhjghc� Zdlb\ghklb�� Ih\_^_gb_� fh`_l� [ulvbfimevkb\guf� b Z]j_kkb\guf� b ij_^klZ\eylv� hiZkghklv� ^ey� hdjm`Zxsbo�� beb^_ij_kkb\guf�� k kmbpb^Zevgufb� b^_yfb� b ihiuldZfb�� Wlh� jZkkljhckl\h�� dhlhjh_h[uqgh� ijh^he`Z_lky� g_kdhevdh� qZkh\�� hdZgqb\Z_lky� ^ebl_evguf� i_jbh^hf� kgZ�� \ihke_^mxs_f�km[t_dl�g_�\ khklhygbb�\hkijhba\_klb�wibah^��IjbqbgZ�wlh]h�khklhygbyg_ba\_klgZ��gh�hgh�gZb[he__�qZklh�gZ[ex^Z_lky�m ebp�k \ukhdbf�mjh\g_f�lj_\h`ghklb�Zedh]hev�fh`_l�\uau\Zlv�agZqbl_evgmx�^_ahj]ZgbaZpbx�ih\_^_gby�b ihl_jx�dhgljhey�qlh� jZklhjfZ`b\Z_l� Z]j_kkb\gu_� bfimevku�� Ij_^iheZ]Z_lky� lZd`_�� qlh� ih\j_`^_gbyfha]Z�� hkh[_ggh� ihke_� i_j_g_k_ggh]h� wgp_nZeblZ� beb� ljZ\fu�� y\eyxlky� nZdlhjZfb�ij_^jZkiheZ]Zxsbfb� d jZa\blbx� g_i_j_ghkbfhklb� d Zedh]hex� b ijb\h^ysbfb� dgZjmr_gbx� ih\_^_gby� ihke_� ijbgylby� g_[hevrh]h� dhebq_kl\Z� Zedh]hey�� >jm]bfbij_^jZkiheZ]Zxsbfb�nZdlhjZfb� y\eyxlky�ih`behc� \hajZkl�� mihlj_[e_gb_� k_^Zlb\gh�]bighlbq_kdbo� kj_^kl\�� Z lZd`_� qm\kl\h� mklZehklb�� Ih\_^_gb_� kbevgh� hlebqZ_lky� hllh]h�� dhlhjh_� oZjZdl_jgh� ^ey� ^Zggh]h� ebpZ� \ h[uqghf� khklhygbb�� gZijbf_j�� lbobc�aZkl_gqb\uc� km[t_dl�� ihke_� lh]h� dZd� g_fgh]h� \uiv_l�� klZgh\blky� \hbgkl\_gguf� bZ]j_kkb\guf�Ihfhsv� [hevghfm� \ lZdhf� khklhygbb� aZdexqZ_lky� \ aZsbl_� hl� gZg_k_gbyih\j_`^_gbc� kZfhfm� k_[_� b ^jm]bf�� Bgh]^Z� ijboh^blky� ijbf_gylv� gZkbevkl\_ggh_h]jZgbq_gb_� Zdlb\ghklb�� gh� wlh� ljm^gh�� ihkdhevdm� ^Zggh_� khklhygb_� \hagbdZ_l\g_aZigh�� Dh]^Z� m^Z_lky� m^_j`Zlv� [hevgh]h�� _fm� ke_^m_l� k^_eZlv� bgt_dpbxg_cjhe_ilbdZ��lZdh]h�dZd�]Zehi_jb^he��^ey�hkeZ[e_gby�Z]j_kkb\ghklb�Wlh� khklhygb_� ke_^m_l� hlebqZlv� hl� ^jm]bo� khklhygbc�� h[mkeh\e_gguo� ^jm]bfbijbqbgZfb� b k\yaZgguo� k j_adbf� gZjmr_gb_f� ih\_^_gby�� lZdbo� dZd� ijbiZ^db�\ua\Zggu_� wibe_ikb_c� \bkhqghc� ^heb�� b ihklijbiZ^hqgu_� khklhygby�� <^_ckl\bl_evghklb�� m g_dhlhjuo� ebp� k wlbf�gZjmr_gb_f� hlf_qZehkv�gZebqb_�ibdh\�gZWW=�\ hl\_^_gbb�hl�\bkhqghc�^heb�ihke_�g_[hevrbo�^ha�Zedh]hey��>bZ]ghklbq_kdbfbdjbl_jbyfb� Zedh]hevgh]h� b^bhkbgdjZabq_kdh]h� hivyg_gby�� kh]eZkgh '60�,,,�5�



y\eyxlky�:�� Baf_g_gby� ih\_^_gby�� ghkysb_� ^_aZ^Zilb\guc� oZjZdl_j� �gZijbf_j�Z]j_kkb\gh_� beb� hkdhj[eyxs__� ^jm]bo� ih\_^_gb_�� ihy\eyxs__ky� \ l_q_gb_g_kdhevdbo�fbgml�ihke_� ijbgylby� g_[hevrh]h� dhebq_kl\Z� Zedh]hey�� ijbq_f� wlhdhebq_kl\h�g_^hklZlhqgh�^ey�\hagbdgh\_gby�khklhygby�hivyg_gby�m [hevrbgkl\Zex^_c��;� Ih\_^_gb_��g_�lbibqgh_�^ey�km[t_dlZ��dh]^Z�hg�gZoh^blky�\ h[uqghf�khklhygbb�g_� \ khklhygbb� hivyg_gby��<��Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf�beb^jm]bf�ikbobq_kdbf�jZkkljhckl\hf�
G_hkeh`g_ggZy� Zedh]hevgZy� Z[klbg_gpby� b Zedh]hevgZy� Z[klbg_gpby�hkeh`g_ggZy�^_ebjb_f:[klbg_gpb_c� gZau\Z_lky� kbg^jhf�� dhlhjuc� gZklmiZ_l� ihke_� ij_djZs_gbyijbgylby�Zedh]hey�beb�kgb`_gby�_]h�dhebq_kl\Z�ijb�^ebl_evghf�beb�ly`_ehf�ivygkl\_�< ijhf_`mlhd� \j_f_gb�� baf_jy_fuc� qZkZfb�� jZa\b\Z_lky� p_euc� jy^� ijbagZdh\� bkbfilhfh\�� \dexqZy� lj_fhj�� ]bi_jj_ne_dkbx�� lZobdZj^bx�� ]bi_jl_gabx�� h[sbc^bkdhfnhjl�b lhrghlm�beb�j\hlm��Fh]ml�bf_lv�f_klh�ly`_eu_�^\b]Zl_evgu_�ijbiZ^db�hkh[_ggh�m ebp�k gZebqb_f�iZjhdkbafZevguo�gZjmr_gbc�\ ZgZfg_a_��M [hevguo�fh]ml\hagbdZlv� ljZgablhjgu_�� fZeh� kljmdlmjbjh\Zggu_� ]ZeexpbgZpbb�� beexabb� beb� yjdhhdjZr_ggu_� ghqgu_� dhrfZju�� h[uqgh� hlf_qZxlky� lZd`_� b gZjmr_gby� kgZ�� Gb`_ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�g_hkeh`g_gghc�Zedh]hevghc�Z[klbg_gpbb�:� Ij_djZs_gb_� ^ebl_evgh]h� �h[uqgh� \ l_q_gb_� g_kdhevdbo� ^g_c� beb� [hevr_�ivygkl\Z�beb�kgb`_gb_�dhebq_kl\Z�\uib\Z_fh]h�Zedh]hey��ihke_�dhlhjuo�gZ[ex^Z_lkyagZqbl_evguc� lj_fhj� jmd�� yaudZ� beb� \_d� beb� g_� f_g__� q_f� h^bg� ba� ke_^mxsboijbagZdh\��� lhrghlZ�beb�j\hlZ��� ^bkdhfnhjl�beb�keZ[hklv��� \_]_lZlb\gZy� ]bi_jj_Zdlb\ghklv� �gZijbf_j�� lZobdZj^by�� ihleb\hklv�ih\ur_ggh_�Zjl_jbZevgh_�^Z\e_gb_���� lj_\h`ghklv��� ^_ij_kkb\gh_�gZkljh_gb_�beb�jZa^jZ`bl_evghklv��� djZldh\j_f_ggu_�]ZeexpbgZpbb�beb�beexabb��� ]heh\gZy�[hev��� [_kkhggbpZ�;�� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf��gZijbf_j��lZdbf�dZd�Zedh]hevgZy�Z[klbg_gpby��hkeh`g_ggZy�^_ebjb_f�Mkeh\by�� ij_^jZkiheZ]Zxsb_� d [he__� ly`_ehfm� ijhy\e_gbx� ^Zggh]h� kbg^jhfZ�ke_^mxsb_�� mklZehklv�� gZjmr_gb_� iblZgby�� khfZlbq_kdb_� aZ[he_\Zgby� b ^_ij_kkby�E_q_gb_�kbfilhfZlbq_kdh_��\dexqZxs__�ihkl_evguc�j_`bf�b ]b^jZlZpbx��E_dZjkl\Z�ijbf_gyxsb_ky� ijhlb\� p_eh]h� jy^Z� iZlheh]bq_kdbo� ijhy\e_gbc�� lZdb_� dZd[_gah^bZa_ibgu��bf_xl� agZqbl_evgmx�p_gghklv�^ey�dmibjh\Zgby� ]bi_jj_Zdlb\ghklb�b]bi_jZdlb\ghklb�\_]_lZlb\ghc�g_j\ghc�kbkl_fu��hgb�ijbf_gyxlky�gZ�ijhly`_gbb�\k_]hi_jbh^Z� aZ[he_\Zgby�� >jm]bfb� e_dZjkl\Zfb�� ijbf_gy_fufb� ijb� Zedh]hevghcZ[klbg_gpbb��y\eyxlky��dehn_ebg��ZgZijbebg�b dZj[ZfZa_ibg��gh�hgb��dZd�ijZ\beh��g_lZd�wnn_dlb\gu��dZd�[_gah^bZa_ibguGZ^h�lsZl_evgh�ke_^blv�aZ�l_f��qlh[u�m [hevguo�k g_hkeh`g_gghc�Zedh]hevgucZ[klbg_gpb_c�g_� jZa\beky� Zedh]hevguc� Z[klbg_glguc� ^_ebjbc�� y\eyxsbcky� gZb[he__



ly`_ehc� nhjfhc� Z[klbg_glgh]h� kbg^jhfZ�� dhlhjmx� gZau\Zxl� lZd`_� [_ehc� ]hjyqdhc�Kms_kl\_gghc� hkh[_gghklvx� wlh]h� kbg^jhfZ� y\ey_lky� ^_ebjbc�� dhlhjuc�ihy\ey_lky� \l_q_gb_� h^ghc� g_^_eb� ihke_� lh]h�� dZd� km[t_dl� Zdlb\gh� ij_djZsZ_l� ivygkl\h� bebmf_gvrZ_l� dhebq_kl\h� \uib\Z_fh]h� Zedh]hey�� Djhf_� lh]h�� hkh[_gghklyfb� wlh]hkbg^jhfZ� y\eyxlky� �� \_]_lZlb\gZy� ]bi_jj_Zdlb\ghklv�� gZijbf_j�� lZobdZj^by�ihleb\hklv�b ih\ur_ggh_�djh\ygh_�^Z\e_gb_� �� agZqbl_evgu_�gZjmr_gby�kh�klhjhguk_gkhjghc�kn_ju�\ \b^_�^_ahjb_glbjh\db�b aZlmfZgb\Zgby�khagZgby� �� i_jp_ilb\gu_jZkkljhckl\Z��gZb[he__�qZklh�\ nhjf_�ajbl_evguo�beb�lZdlbevguo�]ZeexpbgZpbc��b ��dhe_[Zgby�mjh\gy�ikbohfhlhjghc�Zdlb\ghklb��hl�]bi_j\ha[m^bfhklb�^h�e_lZj]bq_kdh]hkhklhygby�� QZklh� gZ[ex^Zxlky� [j_^� b Z`blbjh\Zggh_� ih\_^_gb_�� LbibqgZ� lZd`_ebohjZ^dZ�<h� \j_fy� Z[klbg_gpbb� qZklh� [u\Zxl� b [hevrb_� km^hjh`gu_� ijbiZ^db�� ohlyh[uqgh� hgb� ij_^r_kl\mxl� ^_ebjbx�� >bZ]ghklbq_kdbfb� djbl_jbyfb� Zedh]hevghcZ[klbg_gpbb��hkeh`g_gghc�^_ebjb_f��y\eyxlky�:� >_ebjbc� jZa\b\Z_lky� ihke_� ij_djZs_gby� kbevgh]h� ivygkl\Z� beb� mf_gvr_gbydhebq_kl\Z�\uib\Z_fh]h�Zedh]hey��h[uqgh�\ l_q_gb_�h^ghc�g_^_eb��;� <ujZ`_ggZy�\_]_lZlb\gZy�]bi_jZdlb\ghklv��gZijbf_j��lZobdZj^by��ihleb\hklv��<� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�>_ebjbhaguc�[hevghc�ij_^klZ\ey_l�hiZkghklv�^ey�kZfh]h�k_[y�b ^ey�hdjm`Zxsboba�aZ� g_ij_^kdZam_fhklb� k\h_]h� ih\_^_gby�� ;hevghc� fh`_l� kh\_jrZlv� gZiZ^_gby� gZ^jm]bo�� kmbpb^u� beb� `_� ^_ckl\by�� h[mkeh\e_ggu_� ]ZeexpbgZpbyfb� beb� [j_^h\ufbb^_yfb��dZd� _keb�[u� wlb�ikbohiZlheh]bq_kdb_�ijhy\e_gby�[ueb� ]_gmbggufb��?keb�g_ijbf_gblv�e_q_gb_��kf_jlghklv�[hevguo�[_ehc�]hjyqdhc�^hklb]Z_l ���� kf_jlv�h[uqghgZklmiZ_l� \ j_amevlZl_� bgl_jdmjj_glguo� khfZlbq_kdbo� aZ[he_\Zgbc� �gZijbf_j�ig_\fhgby��aZ[he_\Zgb_�ihq_d��g_^hklZlhqghklv�i_q_gb�beb�k_j^_qgZy�g_^hklZlhqghklv���;_eZy� ]hjyqdZ� jZa\b\Z_lky� ijb[ebabl_evgh� m �� ]hkiblZebabjh\ZgguoZedh]hebdh\�� Ihkdhevdm� wlhl� kbg^jhf� h[uqgh� jZa\b\Z_lky� gZ� lj_lbc� ^_gv]hkiblZebaZpbb�� m [hevgh]h�� ]hkiblZebabjh\Zggh]h� ih� ^jm]hfm� ih\h^m�� fh`_l\hagbdgmlv� ^_ebjbhaguc� wibah^�� y\eyxsbcky� i_j\uf� ijbagZdhf� jZg__� g_^bZ]ghklbjh\Zggh]h� Zedh]hebafZ�� ;_eZy� ]hjyqdZ� h[uqgh� jZa\b\Z_lky� m [hevguo� \\hajZkl_� hl �� ^h �� e_l� ihke_ �²�� e_l� kbevgh]h� ivygkl\Z�� dZd� ijZ\beh�aehmihlj_[e_gby�dhgvydhf��KhfZlbq_kdb_�aZ[he_\Zgby�kha^Zxl�ij_^jZkiheh`_gghklv�dwlhfm� kbg^jhfm��m nbabq_kdb� a^hjh\uo� km[t_dlh\� \h� \j_fy� Zedh]hevghc� Z[klbg_gpbbj_^dh�jZa\b\Z_lky�[_eZy�]hjyqdZ�E_q_gb_� Emqrbc� kihkh[� [hjv[u� k [_ehc� ]hjyqdhc²wlh� ij_^mij_`^_gb_� __jZa\blby�� <k_f� [hevguf�� ij_djZlb\rbf� mihlj_[e_gb_� Zedh]hey� b \uy\eyxsbf� ohlvdZdhc�gb[m^v�ijbagZd�Z[klbg_gpbb��ke_^m_l�gZagZqZlv�[_gah^bZa_ibgu��gZijbf_j��hgb^he`gu�ihemqZlv�hl �� ^h �� f]�oehj^bZa_ihdkb^Z��oeha_ib^��eb[jbmf��q_j_a�dZ`^u_ �² � q ^h�l_o�ihj��ihdZ�fbgm_l�hiZkghklv��?keb��h^gZdh��^_ebjbc�m`_�ihy\beky��ke_^m_lgZagZqZlv� ^hau� hl� �� ^h ��� f]� dZ`^u_ � q \gmljv� �beb� `_� \gmljbfur_qgh�� _keb[hevghc� g_� \ khklhygbb� ijbgbfZlv� e_dZjkl\h� \gmljv��� Hq_gv� \Z`gh�� qlh[u� [hevghcihemqZe� \ukhdhdZehjbcgmx�� k \ukhdbf� kh^_j`Zgb_f� m]e_\h^h\� ibsm�� k ^h[Z\e_gb_fiheb\blZfbgh\�� D [hevguf� [_ehc� ]hjyqdhc� g_evay� ijbf_gylv� f_ju� gZkbevkl\_ggh]hm^_j`b\Zgby�� ihkdhevdm� hgb� fh]ml� khijhlb\eylvky� wlhfm� ^h� bklhs_gby�� ?keb� m[hevgh]h�gZjmr_gh�ih\_^_gb_�b dhgljhev�gZ^�kh[hc��_]h�ke_^m_l�ihf_klblv�\ baheylhj�;hjhlvky�k ^_]b^jZlZpb_c�fh`gh��\\h^y�`b^dhklb�q_j_a�jhl�beb�\gmljb\_ggh��<h�\j_fy



Z[klbg_gpbb�qZklh�[u\Zxl�Zghj_dkby��j\hlZ�b ihghk��Ijhnmagh_�ihlhhl^_e_gb_�lZd`_kihkh[kl\m_l� h[_a\h`b\Zgbx�� Ke_^m_l� ba[_]Zlv� gZagZq_gby� n_ghlbZabgh\�� ihkdhevdmhgb� kgb`Zxl� ihjh]b� km^hjh`ghc� Zdlb\ghklb� b kihkh[kl\mxl� jZa\blbx� ]_iZlblZ�dhlhjuc� fh`_l� gZdeZ^u\Zlvky� gZ� bf_\rmxky� jZg__� ^bknmgdpbx� i_q_gb�� Ke_^m_lih^q_jdgmlv�� qlh� hq_gv� \Z`gh� kh]j_lv� [hevgh]h� [_ehc� ]hjyqdhc� b ijbf_gylvih^^_j`b\Zxsmx� ikbohl_jZibx� \ ijhp_kk_� e_q_gby�� ;hevgu_� qZklh� k[blu� k lhedm�gZim]Zgu�� lj_\h`gu� ba�aZ� kbevgh]h� \ha[m`^_gby� b khijh\h`^Zxsbo� _]h� ^jm]bokbfilhfh\�� GZklhyl_evgh� g_h[oh^bfh�� qlh[u� [hevgh]h� mkihdZb\Ze� hiulgucki_pbZebkl�Ijb� ihy\e_gbb� ehdZevguo� g_\jheh]bq_kdbo� kbfilhfh\�� eZl_�jZebah\ZgguoijbiZ^dh\��ih\ur_ggh]h�\gmljbq_j_igh]h�^Z\e_gby�b ^jm]bo�ijbagZdh\��mdZau\ZxsbogZ� ihjZ`_gb_� p_gljZevghc� g_j\ghc� kbkl_fu�� ke_^m_l� ijh\_klb� m]em[e_ggh_g_\jheh]bq_kdh_� bkke_^h\Zgb_� b e_q_gb_�� < gZklhys__� \j_fy� \k_� kqblZxl�� qlh� ^eyij_^hl\jZs_gby� ijbiZ^dh\�� k\yaZgguo� k Zedh]hevghc� Z[klbg_gpb_c�� ki_pbZevgh]hijhlb\hkm^hjh`gh]h�e_q_gby�g_� lj_[m_lky��\_kvfZ� wnn_dlb\guf� y\ey_lky�ijbf_g_gb_oehj^bZa_ihdkb^Z�beb�^bZa_iZfZ�
:edh]hevguc�]ZeexpbghaKms_kl\_gghc� hkh[_gghklvx� Zedh]hevgh]h� ]ZeexpbghaZ� y\ey_lky� hj]Zgbq_kdbc]Zeexpbgha��eb[h� kemoh\hc��eb[h� ajbl_evguc��dhlhjuc�h[uqgh�gZqbgZ_lky�q_j_a �� qihke_�ij_djZs_gby�ivygkl\Z�b mihjgh�^_j`blky�m`_�ihke_�lh]h��dZd�bkq_aZxl�kbfilhfuZedh]hevghc� Z[klbg_gpbb�� Wlb� ]ZeexpbgZpbb� g_� y\eyxlky� khklZ\ghc� qZklvxZedh]hevghc� Z[klbg_gpbb�� hkeh`g_gghc� ^_ebjb_f�� M [hevrbgkl\Z� hgb� g_ijbylgh]hkh^_j`Zgby��bgh]^Z�ijbgbfZxsb_nhjfm� ]hehkh\� beb� `_� [_knhjf_gguo� a\mdh\�� lZdbo� dZd�� gZijbf_j�� `m``Zgb_�� WlhjZkkljhckl\h�fh`_l�gZ[ex^Zlvky�\ ex[hf�\hajZkl_��h^gZdh�wlhfm�ij_^r_kl\m_l�i_jbh^^hklZlhqgh� ^ebl_evgh]h� qj_af_jgh]h� ivygkl\Z�� \ l_q_gb_� dhlhjh]h� m km[t_dlZ\ujZ[Zlu\Z_lky� aZ\bkbfhklv� d Zedh]hex��Gb`_�ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbbZedh]hevgh]h�]ZeexpbghaZ�:�� Hj]Zgbq_kdbc� ]Zeexpbgha� k djZkhqgufb� b mklhcqb\ufb� ]ZeexpbgZpbyfb�kemoh\ufb�beb�ajbl_evgufb���jZa\b\Zxsbfbky�\kdhj_��h[uqgh�q_j_a �� q��ihke_ij_djZs_gby� beb� mf_gvr_gby� ivygkl\Z� m km[t_dlZ� k y\ghc� aZ\bkbfhklvx� dZedh]hex�;� Hlkmlkl\b_� ^_ebjby� \ hlebqb_� hl� Zedh]hevghc� Z[klbg_gpbb�� hkeh`g_gghc^_ebjb_f�<� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�< h^gbo� kemqZyo� ]ZeexpbgZpbb� ijh^he`Zxlky� g_kdhevdh� g_^_ev�� \ ^jm]bo� ²g_kdhevdh�f_kyp_\��Z fh]ml�[ulv�ihklhyggufb��Ih^h[gh_�khklhygb_�gZ[ex^Z_lky�j_^dh�Lbibqguc� kemqZc� Zedh]hevgh]h� ]ZeexpbghaZ� hlebqZ_lky� hl� rbahnj_gbb� k\h_c\j_f_gghc� k\yavx� k Zedh]hevghc� Z[klbg_gpb_c�� g_[hevrhc� ijh^he`bl_evghklvx� bhlkmlkl\b_f�rbahnj_gbb�\ ZgZfg_a_��Wlh�jZkkljhckl\h�\klj_qZ_lky�m fm`qbg�\ � jZaZqZs_�� q_f� m `_gsbg�� :edh]hevguc� ]Zeexpbgha� h[uqgh� hibku\Zxl� dZd� khklhygb_�ijhy\eyxs__ky�ij_`^_�\k_]h�kemoh\ufb�]ZeexpbgZpbyfb�b bgh]^Z�khijh\h`^Zxs__ky[j_^hf� ijb� hlkmlkl\bb� kbfilhfh\� Znn_dlb\guo� jZkkljhckl\� beb� hj]Zgbq_kdh]hikbohkbg^jhfZ��:edh]hevguc� ]Zeexpbgha� hlebqZ_lky� hl� [_ehc� ]hjyqdb� l_f�� qlh� ijb[_ehc�]hjyqd_�bf_xlky�gZjmr_gby�kh�klhjhgu�k_gkhjghc�kn_ju�



E_q_gb_� Zedh]hevgh]h� ]ZeexpbghaZ� ihqlb� lZdh_� `_�� dZd� [_ehc� ]hjyqdb�²[_gah^bZa_gbgu�� khhl\_lkl\mxs__� iblZgb_� b�� _keb� gZ^h�� `b^dhklv�� ?keb� wlh� g_ihfh]Z_l�� b \� kemqZ_� jZa\blby� ojhgbq_kdh]h� aZ[he_\Zgby� ke_^m_l� gZagZqZlvZglbikbohlbq_kdb_�kj_^kl\Z�
:edh]hevguc� Zfg_klbq_kdbc� kbg^jhf� �dhjkZdh\kdbc� kbg^jhf�� b Zedh]hevgZywgp_nZehiZlby��kbg^jhf�<_jgbd_�Kms_kl\_gghc� hkh[_gghklvx� Zedh]hevgh]h� Zfg_klbq_kdh]h� kbg^jhfZ� y\ey_lkygZjmr_gb_�djZldhkjhqghc��gh�g_�g_ihkj_^kl\_gghc�iZfylb�ba�aZ�kbevgh]h�^ebl_evgh]hmihlj_[e_gby� Zedh]hey�� >jm]b_� hkeh`g_gby�� gZ[ex^Zxsb_ky� ijb� Zedh]hebaf_�gZijbf_j��gZjmr_gby�kh�klhjhgu�fha`_qdZ��i_jbn_jbq_kdhc�g_j\ghc�kbkl_fu�b pbjjhai_q_gb��lZd`_�fh]ml�bf_lv�f_klh��Ihkdhevdm�wlh�jZkkljhckl\h�h[uqgh�ihy\ey_lky�m ebp�kbevgh�ivxsbo�\ l_q_gb_�fgh]bo�e_l��hgh�j_^dh�\klj_qZ_lky�\ \hajZkl_�fheh`_ �� e_l�Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�Zedh]hevgh]h�Zfg_klbq_kdh]h�kbg^jhfZ�:��:fg_klbq_kdbc� kbg^jhf� gZklmiZ_l� \ke_^� aZ� ^ebl_evguf� i_jbh^hf� kbevgh]hivygkl\Z�;� Hlkmlkl\m_l� k\yav� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�G_h[jZlbfu_� gZjmr_gby� iZfylb�� gZau\Z_fu_� dhjkZdh\kdbf� kbg^jhfhf�� bebZedh]hevguf� Zfg_klbq_kdbf� kbg^jhfhf�� qZklh� gZklmiZxl� \ke_^� aZ� hkljhc� \kiurdhckbg^jhfZ� <_jgbd_�� gZau\Z_fh]h� lZd`_� Zedh]hevghc� wgp_nZehiZlb_c�� ²g_\jheh]bq_kdh]h� aZ[he_\Zgby�� kbfilhfZfb� dhlhjh]h� y\eyxlky� ZlZdkby�hnlZevfhie_]by� �hkh[_ggh� aZljZ]b\ZxsZy� r_klhc� q_j_ighc� g_j\��� gbklZ]f� bkimlZgghklv�� :edh]hevgZy� wgp_nZehiZlby� fh`_l� kihglZggh� aZdhgqblvky� \ l_q_gb_g_kdhevdbo� ^g_c� beb� g_^_ev�� HgZ� fh`_l� lZd`_� ljZgknhjfbjh\Zlvky� \ Zedh]hevgucZfg_klbq_kdbc� kbg^jhf�� ijb� dhlhjhf� [hevghc� kljZ^Z_l� g_h[jZlbfufb� gZjmr_gbyfbiZfylb�ijb�hlkmlkl\bb�ihjZ`_gby�k_gkhjghc�kn_ju��GZ�jZgg_c�hkljhc�klZ^bb�kbg^jhfZ<_jgbd_�[ukljuc�wnn_dl�hdZau\Zxl�[hevrb_�^hau�iZj_gl_jZevgh�\\h^bfh]h� lbZfbgZ�\blZfbgZ�<����dhlhjuc��dZd�iheZ]Zxl��kihkh[kl\m_l�ij_^mij_`^_gbx�ijh]j_kkbjh\ZgbyaZ[he_\Zgby� \ Zedh]hevguc� Zfg_klbq_kdbc� kbg^jhf�� H^gZdh�� _keb� jZkkljhckl\h� m`_ihy\behkv��l_q_gb_�_]h�ojhgbq_kdh_��jZa\b\Zxsb_ky�gZjmr_gby�\k_]^Z�ly`_eu_��QZklh[hevghfm�lj_[m_lky�ih`bag_ggZy�hi_dZ�Ij_^iheZ]Z_lky�� qlh� wgp_nZehiZlby� <_jgbd_� b Zedh]hevguc� Zfg_klbq_kdbckbg^jhf ² h[Z�aZ[he_\Zgby�bgh]^Z�h[t_^bgyxlky�ih^�gZa\Zgb_f�©kbg^jhf�<_jgbd_²DhjkZdh\Zª²h[mkeh\e_gu� g_^hklZlhqghklvx� lbZfbgZ� �\blZfbgZ� <���� LZdbf� h[jZahf�ij_^jZkiheZ]Zxsbf�nZdlhjhf�fh`gh�kqblZlv�gZjmr_gb_�iblZgby��JZkijhkljZg_gghklvaZ[he_\Zgby�g_�bamq_gZ��h^gZdh�hgh�\klj_qZ_lky�j_^dh�b��ih�\b^bfhfm��\ ihke_^gb_�]h^u\k_�j_`_�b j_`_��ihkdhevdm�ijb�ijh\_^_gbb�^_abglhdkbdZpbb�lbZfbg�gZagZqZ_lky�ihqlbZ\lhfZlbq_kdb��Ohly�^Zgguc�kbg^jhf�h[uqgh�y\ey_lky�g_h[jZlbfuf��fh`gh�^hklb]gmlvhij_^_e_gghc�kl_i_gb�\hkklZgh\e_gby�gZjmr_gguo�nmgdpbc��gZagZqZy�\ ^_gv�hl �� ^h��� f]�]b^jhoehjb^Z�lbZfbgZ�
>_f_gpby��k\yaZggZy�k Zedh]hebafhfHq_gv�oZjZdl_jgh�^ey�^_f_gpbb��k\yaZgghc�k Zedh]hebafhf��qlh�hgZ�ijh^he`Z_lkyih�djZcg_c�f_j_ � g_^�ihke_�ij_djZs_gby�^ebl_evgh]h�ihlj_[e_gby�Zedh]hey�b qlh�^eyg__� g_� m^Z_lky� h[gZjm`blv� gbdZdbo� ^jm]bo� ijbqbg�� >jm]b_� hkeh`g_gby�gZ[ex^Zxsb_ky� ijb� Zedh]hebaf_�� lZdb_� dZd� gZjmr_gby� kh� klhjhgu� fha`_qdZ�



i_jbn_jbq_kdhc�g_j\ghc�kbkl_fu�b pbjjha�i_q_gb��lZd`_�fh]ml�bf_lv�f_klh��IhkdhevdmjZkkljhckl\h�ihy\ey_lky�m ebp��dhlhju_�ivxl�kbevgh�fgh]b_�]h^u��hgh�j_^dh�ihy\ey_lkym ebp�fheh`_�� e_l�� Gb`_� ijb\_^_gu� ^bZ]ghklbq_kdb_� djbl_jbb� ^_f_gpbb�� k\yaZgghc� kZedh]hebafhf�:� >_f_gpby�gZklmiZ_l�\ke_^� aZ� kbevguf��^ebl_evguf�ihlj_[e_gb_f� Zedh]hey�bijh^he`Z_lky�ih�f_gvr_c�f_j_ � g_^�ihke_�ij_djZs_gby�ivygkl\Z�;� Bkdexq_gb_� gZ� hkgh\Zgbb� ZgZfg_aZ� ^Zgguo� nbabq_kdh]h� h[ke_^h\Zgby� bj_amevlZlh\� eZ[hjZlhjguo� ZgZebah\� \k_o� ijbqbg� ^_f_gpbb�� djhf_� kbevgh]hijh^he`bl_evgh]h�ivygkl\Z�;he__� j_^dh�� ijb� gZebqbb� ly`_euo� gZjmr_gbc�� [hevgu_� iheghklvx� l_jyxlkihkh[ghklv�aZihfbgZlv�ohlv�qlh�eb[h�ba�k\h_]h�hdjm`_gby�b gm`^Zxlky�\ ihklhygghcaZ[hl_�� D gZklhys_fm� \j_f_gb� g_ba\_klgh�� y\ey_lky� eb� ^_f_gpby�� k\yaZggZy� kZedh]hebafhf�� i_j\bqguf� ke_^kl\b_f� g_ihkj_^kl\_ggh]h� \ebygby� Zedh]hey� beb� _]hf_lZ[heblh\�gZ�fha]�beb� j_amevlZlhf� g_ijyfh]h� ^_ckl\by�� hdZau\Z_fh]h� gZjmr_gb_fiblZgby�� qZklufb� ljZ\fZfb� ]heh\u� b aZ[he_\Zgbyfb� i_q_gb�� dhlhju_� qZklhkhijh\h`^Zxl�Zedh]hebaf�
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[Zj[blmjZlu�� ihkdhevdm� wlh� h[oh^blky� ^_r_\e_�� q_f� ijb\uqdZ� mihlj_[eylv� ]_jhbg�©5XVKª hibku\Z_lky�dZd�ijbylgh_��l_ieh_��^j_fhlgh_�hsms_gb_��LZd�`_�dZd�gZjdhfZgu�aehmihlj_[eyxsb_� Zfn_lZfbghf �©ª�� gZjdhfZgu�� aehmihlj_[eyxsb_� [Zj[blmjZlZfb�klZgh\ylky�� dZd� ijZ\beh�� g_\f_gy_fufb�� Z]j_kkb\gufb� b h^_j`bfu� kljZklvx� djZajmr_gbx��K_jv_agmx�hiZkghklv�ijb�bgt_dpbyo�ij_^klZ\ey_l�\hafh`ghklv�aZjZ`_gbykbg^jhfhf� ijbh[j_l_ggh]h� bffmgh^_nbpblZ� �KIB>�� q_j_a� b]eu�� i_j_^Z\Z_fu_� ^jm]^jm]m�� Z lZd`_� hkeh`g_gby� \ \b^_� p_eexeblh\�� khkm^bkluo� ihjZ`_gbc� hl� kemqZcgh]hihiZ^Zgby�ijb�bgt_dpbb�\ Zjl_jbx��bgn_dpbc�b Zee_j]bq_kdbo�j_ZdpbcgZ� aZ]jyag_gb_�� ;Zj[blmjZlu� lZd`_� bkihevamxlky� ]_jhbgh\ufb� gZjdhfZgZfb� ^eymkbe_gby� keZ[h]h� ]_jhbgZ�� Zedh]hebdZfb� ^ey� ^hklb`_gby� khklhygby� hivyg_gby� bebhkeZ[e_gby� kbfilhfh\� Zedh]hevghc� Z[klbg_gpbb�b gZjdhfZgZfb�� aehmihlj_[eyxsbfbZfn_lZfbghf �©VSHDG� IUHDNVª�� dZd� k_^Zlb\gh_� kj_^kl\h� ^ey� [hjv[u� k iZjZghc_c� bZ`blZpb_c�
IH;HQGU?�WNN?DLUKeZ[Zy� bglhdkbdZpby� [Zj[blmjZlZfb�� hkljZy� beb� ojhgbq_kdZy�� gZihfbgZ_lZedh]hevgh_� hivyg_gb_�� Kbfilhfu� \dexqZxl� aZlhjfh`_gghklv�� ^bkdhhj^bgZpbx�aZljm^g_gby� \ fure_gbb�� iehomx� iZfylv�� aZf_^e_gb_� j_qb� b ihgbfZgby�� gZjmr_gb_djblbdb�� jZklhjfZ`b\Zgb_� k_dkmZevguo� Z]j_kkb\guo� bfimevkh\�� km`_gb_� ^bZiZahgZ\gbfZgby��wfhpbhgZevgmx�eZ[bevghklv�b aZhklj_gb_�hkgh\guo�ebqghklguo�q_jl��Gb`_ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�bglhdkbdZpbb�k_^Zlb\gufb��]bighlbq_kdbfb�bebZgdkbheblbq_kdbfb�kj_^kl\Zfb�:� G_^Z\g__�mihlj_[e_gb_�k_^Zlb\guo��]bighlbq_kdbo�kj_^kl\�beb�Zgdkbheblbdh\�;� >_aZ^Zilb\gu_� baf_g_gby� \ ih\_^_gbb� �gZijbf_j�� jZklhjfZ`b\Zgb_k_dkmZevguo� beb� Z]j_kkb\guo� bfimevkh\�� eZ[bevghklv� gZkljh_gby�� gZjmr_gb_djblbdb��gZjmr_gb_�khpbZevghc�beb�ijhn_kkbhgZevghc�^_yl_evghklb���<��GZebqb_ih�f_gvr_c�f_j_�h^gh]h�ba�ke_^mxsbo�ijbagZdh\��� g_\gylghc�j_qb��� ^bkdhhj^bgZpbb��� g_mklhcqb\hc�ihoh^db��� gZjmr_gby�\gbfZgby�beb�iZfylb�=� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�Hlf_lvl_� Dh]^Z�^bnn_j_gpbZevguc�^bZ]gha�klZ\blky�\ hlkmlkl\bb�hlq_leb[h]hZgZfg_aZ� beb� lhdkbdheh]bq_kdh]h� ZgZebaZ� `b^dhkl_c� hj]ZgbafZ�� hg� ^he`_gjZkkfZljb\Zlvky�dZd�©ij_^\Zjbl_evgucª�AZlhjfh`_gghklv�h[uqgh�bkq_aZ_l�q_j_a�g_kdhevdh�qZkh\��gh�gZjmr_gb_�djblbdbfh`_l� hklZ\Zlvky�� lZd� `_� dZd� jZkkljhckl\h� gZkljh_gby� b gZjmr_gb_� ^\b]Zl_evguogZ\udh\��gZ�ijhly`_gbb�hl �� ^h �� q��>jm]bfb� kbfilhfZfb� y\eyxlky�\jZ`^_[ghklv�k\Zjeb\hklv�� m]jxfhklv� b bgh]^Z� iZjZghb^gu_� b^_b� b kmbpb^Zevgu_� l_g^_gpbb�G_\jheh]bq_kdZy� kbfilhfZlbdZ� ke_^mxsZy��gbklZ]f��^biehiby�� ZlZdkbq_kdZy�ihoh^dZ�g_mklhcqb\hklv� \ iha_� Jhf[_j]Z�� ]bihlhgby�� ^bkf_ljby� b mkbe_gb_� ih\_joghklguoj_ne_dkh\�� >bZ]gha� bglhdkbdZpbb� [Zj[blmjZlZfb�� hkgh\Zgguc� gZ� wlbo� ijbagZdZo� bkbfilhfZo�� ih^l\_j`^Z_lky� jy^hf� eZ[hjZlhjguo� l_klh\�� <k_� \b^u� aehmihlj_[e_gbyhiZkgu� ^ey� a^hjh\vy��Ijb� hkljhc bglhdkbdZpbb� [hevghc�fh`_l� mf_j_lv� \ j_amevlZl_kmbpb^Z�� g_kqZklgh]h� kemqZy� beb� g_ij_^gZf_j_ggh]h� i_j_^habjh\Zgby�� ;Zj[blmjZlubf_xl�\lhjh_�f_klh�ih�h[mkeh\eb\Zgbx�kf_jlb�^_l_c�\ mkeh\byo�^hfZrg_]h�e_q_gby�ba�



aZ�i_j_^habjh\db��mklmiZy�i_j\h_�ebrv�Zkibjbgm��;Zj[blmjZlu�lZd`_�aZgbfZxl�\lhjh_f_klh� ihke_� Zedh]hey� dZd� ijbqbgZ� g_kqZklguo� kemqZ_\� kh� kf_jl_evguf� bkoh^hf�� hgblZd`_� y\eyxlky� \_s_kl\hf�� gZb[he__� qZklh� bkihevam_fuf� ^ey� kmbpb^h\��:edh]hev� b[Zj[blmjZlu�hdZau\Zxl�Z^^blb\gu_�wnn_dlu�b bo�dhf[bgZpby�hkh[_ggh�hiZkgZ��Kf_jlvhl�[Zj[blmjZlh\�gZklmiZ_l�\ j_amevlZl_�]em[hdhc�dhfu��hklZgh\db�^uoZgby�b k_j^_qgh�khkm^bklhc� g_^hklZlhqghklb�� E_lZevgZy� ^haZ� \Zjvbjm_l� \ aZ\bkbfhklb� hl� kihkh[Zbkihevah\Zgby� gZjdhlbdZ�� \ha[m^bfhklb� p_gljZevghc� g_j\ghc� kbkl_fu� b\ujZ[hlZ\r_cky� lhe_jZglghklb�� < [hevrbgkl\_� kemqZ_\� ^ey� gZjdhfZgh\�aehmihlj_[eyxsbo� [Zj[blmjZlZfb�� hlghr_gb_� e_lZevghc� ^hau� d ^ha_�� \uau\Zxs_cgZjdhlbq_kdbc�wnn_dl��fh`_l�dhe_[Zlvky�hl�gbadh]h ���� ^h�\ukhdh]h²�����
E?Q?GB?GZ^h� ke_^blv�� qlh[u� [hevgu_� k i_j_^habjh\dhc� [Zj[blmjZlh\�� gZoh^ysb_ky� \khklhygbb�[h^jkl\h\Zgby��g_�\iZeb�\ [_kkhagZl_evgh_�khklhygb_��b��_keb�gm`gh��m gboke_^m_l� \ua\Zlv� j\hlm� b \\_klb� Zdlb\bjh\Zgguc� ^j_\_kguc� m]hev� ^ey� lh]h�� qlh[uaZlhjfhablv� ijhp_kk� \kZku\Zgby� \ `_em^d_�� G_h[oh^bfh� dZd� ke_^m_l� hqbsZlv^uoZl_evgu_� imlb� b ke_^blv� aZ� `bag_ggh� \Z`gufb� nmgdpbyfb� ^h� l_o� ihj�� ihdZ� g_fbgm_l�hiZkghklv�dhfu��?keb�[hevghc�gZoh^blky�\ dhfZlhaghf�khklhygbb��lh�iheh`_gb__]h�djblbq_kdh_�k m]jhahc�^ey�`bagb��Ke_^m_l�hqbsZlv�^uoZl_evgu_�imlb��mklZgh\blvkbkl_fm�\gmljb\_ggh]h�\eb\Zgby�`b^dhkl_c��ke_^blv�aZ�`bag_ggufb�nmgdpbyfb��\\_klbwg^hljZo_Zevgmx�ljm[dm��qlh[u�ih^^_j`b\Zlv�^uoZgb_�b hqbsZlv�`_em^hd�`b^dhklvx�kh^_j`Zs_c� Zdlb\bjh\Zgguc� ^j_\_kguc� m]hev�� < iZeZl_� bgl_gkb\ghc� l_jZibbg_h[oh^bfh�hj]Zgbah\Zlv�ki_pbZevguc�moh^�f_^i_jkhgZeZ�aZ�[hevguf�
LHE?J:GLGHKLV�B :;KLBG?GPBYIh^h[gh� fgh]bf� ^jm]bf� \_s_kl\Zf�� [Zj[blmjZlu� \uau\ZxlnZjfZdh^bgZfbq_kdmx� lhe_jZglghklv� beb� lhe_jZglghklv� PGK�� Hgb� \uau\Zxl� lZd`_f_lZ[hebq_kdmx�lhe_jZglghklv�b kgb`Zxl�wnn_dlb\ghklv�p_eh]h�jy^Z�^jm]bo�\_s_kl\�hkh[_ggh� ZglbdhZ]meyglh\� b ljbpbdebq_kdbo� Zglb^_ij_kkZglh\�� K Zedh]he_f� bf__lf_klh�i_j_dj_klgZy�lhe_jZglghklv�J_Zdpby� Z[klbg_gpbb� ihy\ey_lky�� dh]^Z� ij_iZjZl� klZgh\blky� g_h[oh^bfuf� ^eyih^^_j`Zgby�]hf_hklZaZ��Wlh�h[uqgh�ijhbkoh^bl�aZ�i_jbh^�\j_f_gb�ih�f_gvr_c�f_j_�\g_kdhevdh�g_^_ev�beb^hevr_�ijb�^haZo��agZqbl_evgh�ij_\urZxsbo�j_dhf_g^m_fuc�\ l_jZi_\lbq_kdbo�p_eyomjh\_gv�� Kbfilhfu�� gZ[ex^Zxsb_ky� ijb� Z[klbg_gpbb�� k\yaZgghc� k hlf_ghc[Zj[blmjZlh\�� \Zjvbjmxl� hl� e_]dbo� gZjmr_gbc�� lZdbo� dZd� lj_\h`ghklv�� keZ[hklv�ihleb\hklv� b [_kkhggbpZ�� ^h� ijbiZ^dh\�� ^_ebjby� b k_j^_qgh�khkm^bklh]h� dheeZikZ�ijb\h^ys_]h� d kf_jlb�� Gb`_� ijb\_^_gu� djbl_jbb� g_hkeh`g_ggh]h� Z[klbg_glgh]hkbg^jhfZ�� \ua\Zggh]h� hlf_ghc� k_^Zlb\guo�� ]bighlbq_kdbo� �kghl\hjguo�� kj_^kl\� bebZgdkbheblbdh\�:� Ij_djZs_gb_� ^ebl_evgh]h� �g_kdhevdh� g_^_ev� beb� [he__�� mihlj_[e_gbymf_j_gguo� beb� \ukhdbo� ^ha� k_^Zlb\guo�� ]bighlbq_kdbo� kj_^kl\� bebZgdkbheblbdh\�� beb� j_adh_� mf_gvr_gb_� dhebq_kl\Z� ihlj_[ey_fh]h� \_s_kl\Z�� aZdhlhjufb�ke_^mxl�ih�f_gvr_c�f_j_�ljb�kbfilhfZ�ba�ke_^mxsbo��� lhrghlZ�beb�j\hlZ��� ^bkdhfnhjl�beb�keZ[hklv��� \ukhdZy� j_Zdlb\ghklv� \_]_lZlb\ghc� kbkl_fu�� gZijbf_j�� lZobdZj^by�



ihleb\hklv��� lj_\h`ghklv�beb�jZa^jZ`bl_evghklv��� hjlhklZlbq_kdZy�]bihl_gaby��� ]jm[uc�lj_fhj�jmd��yaudZ�b \_d��� \ujZ`_ggZy�[_kkhggbpZ��� [hevrb_�km^hjh`gu_�ijbiZ^db�;�� Hlkmlkl\m_l� k\yav� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�� gZijbf_j�� Z[klbg_glguf� ^_ebjb_f�� \ua\Zgguf� hlf_ghc� k_^Zlb\guo�]bighlbq_kdbo�kj_^kl\�beb�Zgdkbheblbdh\�Hlf_lvl_� Dh]^Z� ^bnn_j_gpbZevguc� ^bZ]gha� klZ\blky� \ hlkmlkl\bb� lhqgh]hZgZfg_aZ� beb� lhdkbdheh]bq_kdh]h� bkke_^h\Zgby� `b^dhkl_c� hj]ZgbafZ�� hg� ^he`_gjZkkfZljb\Zlvky�dZd�©ij_^\Zjbl_evgucª�Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�Z[klbg_glgh]h�^_ebjby��\ua\Zggh]hhlf_ghc�k_^Zlb\guo��]bighlbq_kdbo�kj_^kl\�beb�Zgdkbheblbdh\�:� >_ebjbc�� jZa\b\Zxsbcky� ihke_� ij_djZs_gby� mihlj_[e_gby� \ukhdbo� ^hak_^Zlb\guo��]bighlbq_kdbo�kj_^kl\�beb�Zgdkbheblbdh\�beb�kgb`_gby�dhebq_kl\Zihlj_[ey_fh]h�\_s_kl\Z��h[uqgh�\ l_q_gb_�g_^_eb��;� Ih\ur_gb_� Zdlb\ghklb� \_]_lZlb\ghc� kbkl_fu� �gZijbf_j�� lZobdZj^by�ihleb\hklv��<� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�Hlf_lvl_� Dh]^Z�^bnn_j_gpbZevguc�^bZ]gha� klZ\blky�ijb� hlkmlkl\bb� lhqgh]hZgZfg_aZ� beb� lhdkbdheh]bq_kdh]h� bkke_^h\Zgby� `b^dhkl_c� hj]ZgbafZ�� hg� ^he`_gjZkkfZljb\Zlvky� dZd� ©ij_^\Zjbl_evgucª�� ?keb� Z[klbg_glguc� kbg^jhf�� k\yaZgguc� khlf_ghc� [Zj[blmjZlh\�� kbevgh� \ujZ`_g�� hg� y\ey_lky� gZb[he__� ly`_euf� ba� \k_ogZjdhlbq_kdbo� Z[klbg_glguo� kbg^jhfh\�� :fblZe�gZljbc� �i_glh[Zj[blZe�� bebk_dh[Zj[blZe� \uau\Zxl� ebrv� e_]db_� Z[klbg_glgu_� kbfilhfu� m gZjdhfZgh\�ihlj_[eyxsbo�ih ����um�kml� M gZjdhfZgh\��ijbgbfZxsbo�ih ��� f]�kml��gZ[ex^Z_lkyhjlhklZlbq_kdZy� ]bihl_gaby�� keZ[hklv�� lj_fhj�� lj_\h`ghklv�b mf_j_gguc�^bkdhfnhjl�ijbf_jgh�m ��� gZ[ex^Zxlky�km^hjh]b��M gZjdhfZgh\��ihlj_[eyxsbo�[he__�\ukhdb_^hau�� fh]ml� bf_lv� f_klh� gZjmr_gb_� ihgbfZgby�� Zghj_dkby�� kimlZgghklv�� ^_ebjbc�]ZeexpbgZpbb� b ikboha�� Z lZd`_� ijbiZ^db�� gZihfbgZxsb_� [hevrb_� km^hjh`gu_ijbiZ^db� ijb� wibe_ikbb�� Ikboha� debgbq_kdb� g_� hlebqZ_lky� hl� Zedh]hevghc� [_ehc]hjyqdb�� _]h� hkgh\gufb� hkh[_gghklyfb� y\eyxlky� Z`blZpby�� [j_^� b ]ZeexpbgZpbb�h[uqgh� ajbl_evgu_�� gh� bgh]^Z� hgb� fh]ml� [ulv� lZdlbevgufb� beb� kemoh\ufb��Fh`_lgZ[ex^Zlvky� ebohjZ^dZ�� ;hevrbgkl\h� kbfilhfh\� ijhy\eyxlky� \ i_j\u_ � ^gyZ[klbg_gpbb�� Z ijbiZ^db� h[uqgh� \hagbdZxl� gZ� ��c beb� ��c ^_gv�� dh]^Z� l_q_gb_mom^rZ_lky��?keb�ijbiZ^db�ihy\eyxlky�� hgb� \k_]^Z� ij_^r_kl\mxl� jZa\blbx� ^_ebjby�Kbg^jhf�j_^dh�gZqbgZ_lky�[he__�q_f�q_j_a�g_^_ex�ihke_�Z[klbg_gpbb��Ikboha��_keb�hgjZa\b\Z_lky��gZqbgZ_lky�gZ �²��c ^_gv��JZaebqgu_�kbfilhfu�jZa\b\Zxlky�\ l_q_gb_ �²� ^g_c�� gh� fh]ml� ijh^he`Zlvky� \iehlv� ^h � g_^�� I_j\Zy� \kiurdZ� kbg^jhfZ� h[uqghgZ[ex^Z_lky� q_j_a �²�� e_l� ihke_� ly`_eh]h� aehmihlj_[e_gby� gZjdhlbdZfb�:fg_klbq_kdbc� kbg^jhf� lZd`_� fh`_l� \hagbdgmlv� dZd� j_amevlZl� aehmihlj_[e_gbyk_^Zlb\gufb��]bighlbq_kdbfb�kj_^kl\Zfb�beb�ZgdkbheblbdZfb��Kh]eZkgh '60�,,,�5� hggZqbgZ_lky� gZ� ���o ]h^Zo� gZjdhfZgbb�� Z l_q_gb_� _]h� \ZjbZ[_evgh�� ijbq_f� bf__lkyihl_gpbZevgZy�\hafh`ghklv�ihegh]h�\ua^hjh\e_gby��Gb`_�ijb\_^_gu�^bZ]ghklbq_kdb_djbl_jbb� Zfg_klbq_kdh]h� kbg^jhfZ�� k\yaZggh]h� kh� aehmihlj_[e_gb_f� k_^Zlb\gufb�
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:;KLBG?GPBYFhjnbgh\u_� b ]_jhbgh\u_� gZjdhfZgu� fh]ml� ijbgbfZlv� khlgb� fbeeb]jZffh\]_jhbgZ�� lhe_jZglgu_� gZjdhfZgu� ijbgbfZxl� \iehlv� ^h ���� f]� fhjnby�� Mg_lhe_jZglguo�km[t_dlh\�kf_jlv�hl�i_j_^habjh\Zgby�fh`_l�gZklmiZlv�ijb�ijb_f_ �� f]fhjnby��Fhjnbgh\uc�b ]_jhbgh\uc�Z[klbg_glguc�kbg^jhf�gZqbgZ_lky�q_j_a ��²�� qihke_�ijb_fZ�ihke_^g_c� ^hau�� h[uqgh� q_j_a �²� g_^�ihke_�ihklhyggh]h�ijb_fZ�beb\\_^_gby� gZjdhlbq_kdh]h� ZglZ]hgbklZ�� Hg� ^hklb]Z_l� fZdkbfZevghc� bgl_gkb\ghklb� \l_q_gb_���]h�beb���]h�^gy�b ijh^he`Z_lky�ke_^mxsb_ � beb �� ^g_c��H^gZdh�g_dhlhju_kbfilhfu� fh]ml� hklZ\Zlvky� gZ � f_k� b ^hevr_�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_djbl_jbb� kbfilhfh\� Z[klbg_gpbb�� ih\_^_gq_kdb_²lj_\h`ghklv�� kljZklgh_� `_eZgb_ihemqblv� hibhb^u�� [_kkhggbpZ�� Zghj_dkby�� Z`blZpby�� bgh]^Z� ijbf_g_gb_� gZkbeby�khfZlbq_kdb_ ²� ihleb\hklv�� ebohjZ^dZ�� gZkfhjd�� fb^jbZa�� ibehwj_dpby�� lhrghlZ� bj\hlZ�� k_j^_qgh�khkm^bklZy� g_mklhcqb\hklv�� ]bi_jl_gaby�� lZobdZj^by�� Z[^hfbgZevgu_kiZafu��ijbiZ^db�lbiZ�[hevrbo�km^hjh`guo�ijb�ijb_f_�ijhf_^heZ�Kbg^jhf� Z[klbg_gpbb�� gZ[ex^Zxsbcky� ijb� hlf_g_� ijhf_^heZ� gZqbgZ_lky[uklj__�� ^hklb]Z_l� fZdkbfmfZ� q_j_a �²�� q b� aZdZgqb\Z_lky� q_j_a �²� ^g_c�F_lZ^hgh\Zy�Z[klbg_gpby�h[uqgh�gZqbgZ_lky�q_j_a �²� ^gy�ihke_�ijb_fZ�ihke_^g_c^hau��Z aZdZgqb\Z_lky�q_j_a ��²�� ^g_c��H[sbf�ijZ\behf�y\ey_lky�lh��qlh�\_s_kl\Z�k[he__� dhjhldhc� ijh^he`bl_evghklvx� ^_ckl\by� \uau\Zxl� [he__� dhjhldbc� b [he__bgl_gkb\guc� Z[klbg_glguc� kbg^jhf�� Z \_s_kl\Z� k [he__� ^ebl_evguf� ^_ckl\b_f\uau\Zxl� ijhehg]bjh\Zgguc�� gh� f_g__� ly`_euc� Z[klbg_glguc� kbg^jhf�� DZdbkdexq_gb_� ba� wlh]h� ijZ\beZ�� Z[klbg_gpby�� mkdhj_ggZy� ^_ckl\b_f� ZglZ]hgbklZ�� ihke_^ebl_evgh]h� ijb_fZ� gZjdhlbdZ� fh`_l� [ulv� hq_gv� ly`_ehc�� Kbg^jhf� hlf_guijhy\ey_lky�ly`_eufb�fur_qgufb�km^hjh]Zfb��[heyfb�\ dhklyo��ijhnmaguf�ihghkhf�Z[^hfbgZevgufb� kiZafZfb�� gZkfhjdhf�� ke_ahl_q_gb_f�� ibehwj_dpb_cbeb� ©]mkbghcdh`_cª� �hlkx^Z� ijhbahreh� gZa\Zgb_� ©aZfhjh`_ggZy� bg^_cdZª� ©FROG� WXUNH\ª� ^Zggh_Z[klbg_glghfm� kbg^jhfm��� a_\hlhc�� ebohjZ^dhc�� jZkrbj_gb_f� ajZqdZ�� ]bi_jl_gab_c�lZobdZj^b_c�b gZjmr_gb_f� l_iehj_]meypbb��\dexqZxsbf�ebohjZ^dm��GZjdhfZg�j_^dhih]b[Z_l� hl� Z[klbg_gpbb�� _keb� g_� kljZ^Z_l� ly`_euf� khimlkl\mxsbf� aZ[he_\Zgb_f�gZijbf_j�� [he_agvx� k_j^pZ�� J_ab^mZevgu_� wnn_dlu� \ \b^_� [_kkhggbpu�� [jZ^bdZj^bb�baf_g_gby�l_fi_jZlmju�b `Z`^u�ihemqblv�hibhb^u�fh]ml�m^_j`b\Zlvky�kimkly�f_kypuihke_� Z[klbg_gpbb��H^gZ� bgt_dpby� fhjnby� beb� ]_jhbgZ�� k^_eZggZy� \ ex[h_� \j_fy� \l_q_gb_� Z[klbg_glgh]h� kbg^jhfZ�� hkeZ[ey_l� \k_� wlb� kbfilhfu�� Gb`_� ijb\h^ylkyijbagZdb�hibhb^gh]h�Z[klbg_glgh]h�kbg^jhfZ�:� Ij_djZs_gb_� ^ebl_evgh]h� �g_kdhevdh� g_^_ev� beb� [hevr_�� mf_j_ggh]h� bebkbevgh]h� mihlj_[e_gby� hibhb^h\� beb� kgb`_gb_� dhebq_kl\Z� ihlj_[ey_fh]h



hibhb^Z� �beb� \\_^_gb_� hibhb^gh]h� ZglZ]hgbklZ� ihke_� dhjhldh]h� i_jbh^Z� _]hmihlj_[e_gby��� \ke_^� aZ� dhlhjufb� gZ[ex^Z_lky� g_� f_g__� lj_o� ba� ke_^mxsboijbagZdh\��� kljZklgh_�`_eZgb_�ijbgylv�hibmf��� lhrghlZ�beb�j\hlZ��� [heb�\ furpZo��� ke_ahl_q_gb_�beb�gZkfhjd��� jZkrbj_gb_�ajZqdZ��ibehwj_dpby�beb�ihleb\hklv��� ^bZj_y��� a_\hlZ��� ebohjZ^dZ��� [_kkhggbpZ�;� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�Khimlkl\mxsbfb� hkh[_gghklyfb� Z[klbg_glgh]h� kbg^jhfZ� y\eyxlky[_kihdhckl\h�� jZa^jZ`bl_evghklv�� ^_ij_kkby�� lj_fhj�� keZ[hklv�� lhrghlZ� b j\hlZ�� <k_hibkZggu_�kbfilhfu�gZihfbgZxl�debgbq_kdmx�dZjlbgm��gZ[ex^Zxsmxky�ijb�]jbii_�<\_^_gb_�ZglZ]hgbklZ�fh`_l�mkdhjylv�jZa\blb_�Z[klbg_glgh]h�kbg^jhfZ��Kbfilhfu�_]hfh]ml� gZqbgZlvky� q_j_a �� k ihke_� \gmljb\_gghc� bgt_dpbb� lZdh]h� ZglZ]hgbklZ� b^hklb]Zxl� fZdkbfmfZ� ijb[ebabl_evgh� q_j_a� qZk�� < kblmZpbb� \\_^_gby� hibhb^h\ dZdZgZe]_abjmxsbo�kj_^kl\�ijhlb\�[heb�ijb�jZaebqguo�khfZlbq_kdbo�[he_agyo�beb�\ k\yabk i_j_g_k_gghc� hi_jZpb_c�g_oZjZdl_jgh� jZa\blb_�ijbkljZklby� d hibmfm��JZa\_jgmlucZ[klbg_glguc� kbg^jhf�� \dexqZxsbc� kljZklgh_� `_eZgb_� ijbgylv� hibmf�� h[uqghgZ[ex^Z_lky� lhevdh� dZd� \lhjbqgZy� j_Zdpby� gZ� j_admx� hlf_gm� ij_iZjZlZ� m ebp� khibhb^ghc�aZ\bkbfhklvx�
E?Q?GB?�HIBHB>GHC�:;KLBG?GPBBF_lZ^hg� F_lZ^hg�y\ey_lky�kbgl_lbq_kdbf�hibhb^hf��dhlhjuc�fh`gh�ijbgbfZlvi_jhjZevgh� b dhlhjuc� fh`_l� aZf_gylv� ]_jhbg�� Hg� ^Z_lky� gZjdhfZgZf� \f_klhmihlj_[ey_fh]h� bfb� ij_iZjZlZ�� d dhlhjhfm� m gbo� \ujZ[Zlu\Z_lky� aZ\bkbfhklv�� bih^Z\ey_l�kbfilhfu�Z[klbg_gpbb��>_ckl\b_�f_lZ^hgZ� lZdh\h��qlh ��²���f]�kml� �ohlyfh]ml� bkihevah\Zlvky� ^hau� \iehlv� ^h ��� f]�kml�� ^hklZlhqgu� ^ey� klZ[bebaZpbbkhklhygby�[hevgh]h��Ijh^he`bl_evghklv� _]h�^_ckl\by�ij_\urZ_l �� q��F_lZ^hg�^Zxl\k_�\j_fy�^h�l_o�ihj��ihdZ�[hevghc�i_j_klZ_l�gm`^Zlvky�\ wlhc�ih^^_j`d_��dhlhjZy�kZfZih� k_[_� fh`_l� \ua\Zlv� ijb\udZgb_�� Ijh\_klb� ^_abg�lhdkbdZpbx� [hevguf� ihke_f_lZ^hgZ� e_]q_�� q_f� ihke_� ]_jhbgZ�� ohly� ihke_� f_lZ^hgZ� h[gZjm`b\Z_lky� koh^gucZ[klbg_glguc�kbg^jhf��H[uqgh�\ l_q_gb_�^_abglhdkbdZpbhggh]h�i_jbh^Z�gZagZqZ_lkydehn_ebg�\ ^haZo�hl ��� ^h ��� f]� �²� jZaZ�\ ^_gv�/HYR�DFHW\OPHWKDGRO� /$00 y\ey_lky� hibhb^hf�� ijh^he`bl_evghklv� ^_ckl\bydhlhjh]h� [hevr_�� q_f� m f_lZ^hgZ��< hlebqb_� hl�f_lZ^hgZ /$00 fh`_l� \\h^blvky� \^haZo�hl �� ^h �� f] � jZaZ�\ g_^_ex�Ih^^_j`Zgb_�[hevgh]h�gZ�f_lZ^hg_�bf__l�g_kdhevdh�ij_bfms_kl\��hg�ba[Z\ey_lgZjdhfZgZ� hl� aZ\bkbfhklb� d ]_jhbgm�� g_ba[_`gh� \\h^bfhfm� aZ]jyag_ggufb� b]eZfb�jZaj_r_g� d mihlj_[e_gbx�� \uau\Z_l� fbgbfZevgmx� wcnhjbx� b j_^dh� h[mkeh\eb\Z_l^j_fhlgh_�khklhygb_�beb�^_ij_kkbx�ijb�ihklhygghf�mihlj_[e_gbb�b ^Z_l�\hafh`ghklv[hevghfm� \uihegylv� \u]h^gmx� jZ[hlm�� \f_klh� lh]h� qlh[u� aZgbfZlvky� ij_klmighc^_yl_evghklvx�� G_ijbylghc� hkh[_gghklvx� y\ey_lky� lh�� qlh� m [hevgh]h� khojZgy_lky



ijbkljZklb_�d gZjdhlbdm�Ijb\udZgb_�� \hagbdZxs__� \ khklhygbb� [_j_f_gghklb� Ohly� hibhb^gucZ[klbg_glguc�kbg^jhf�ihqlb�gbdh]^Z�g_�dhgqZ_lky�ljZ]bq_kdb�^ey�\ajhkeh]h�q_eh\_dZ�kghjfZevguf�\h�\k_o�^jm]bo�hlghr_gbyo�a^hjh\v_f��hibhb^gZy�Z[klbg_gpby�hiZkgZ�^eyieh^Z� b fh`_l� ijb\h^blv� d \udb^urm� beb� kf_jlb� ieh^Z�� Ih^^_j`Zgb_� [_j_f_gghcgZjdhfZgdb� k ihfhsvx� gbadbo� ^ha� f_lZ^hgZ ���²�� f]�kml�� y\ey_lky� gZbf_g__hiZkguf��Ijb�wlbo�^haZo�g_hgZlZevgZy�Z[klbg_gpby�h[uqgh�ijhl_dZ_l�e_]dh��b __�fh`ghdmibjh\Zlv�gbadbfb�^haZfb�dZfnZjghc�gZklhcdb�hiby��?keb�[_j_f_gghklv�gZqbgZ_lky�dh]^Z�[hevgZy�gZoh^blky�gZ�[hevrbo�^haZo�f_lZ^hgZ��^ham�ke_^m_l�kgb`Zlv�^hklZlhqghf_^e_ggh�gZijbf_j�� ih � f]� dZ`^u_ � ^gy�� b dhgljhebjh\Zlv� ^\b`_gby� ieh^Z�� ?keb� hlf_gZg_h[oh^bfZ� beb� `_eZl_evgZ�� __ gZb[he__� [_ahiZkgh� ijh\_klb� \ l_q_gb_� \lhjh]hljbf_kljZ�Hibhb^gu_� ZglZ]hgbklu�� Hibhb^gu_� ZglZ]hgbklu� [ehdbjmxl� beb� \uau\Zxlijhlb\h^_ckl\b_�\ebygbx�hibhb^h\��g_�^himkdZy�wlh]h�^_ckl\by��< hlebqb_�hl�f_lZ^hgZhgb�kZfb�ih�k_[_�g_�ijhy\eyxl�gZjdhlbq_kdh]h�wnn_dlZ��d gbf�lZd`_�g_�\ujZ[Zlu\Z_lkyijb\udZgb_�� :glZ]hgbklu� \dexqZxl� ke_^mxsb_� \_s_kl\Z�� gZ�ehdkhg� dhlhjucbkihevam_lky� ^ey� e_q_gby� hibhb^gh]h� i_j_^habjh\Zgby�� ihkdhevdm� hg� iheghklvxbaf_gy_l�\ebygb_�gZjdhlbdh\��b QDWUH[RQH� dhlhjuc�y\ey_lky�ZglZ]hgbklhf�^ebl_evgh]h^_ckl\by ��� q���L_hjby��e_`ZsZy�\ hkgh\_�bkihevah\Zgby�ZglZ]hgbklh\�ijb�hibhb^ghcgZjdhfZgbb�� khklhbl�\ lhf��qlh� hgb�[ehdbjmxl� wnn_dlu�� \uau\Z_fu_�gZjdhlbdZfb�� \qZklghklb�wcnhjbx��hl[b\Zxl�hohlm�d ih]hg_�aZ�gZjdhlbdZfb�b��lZdbf�h[jZahf��ehfZxlmkeh\by��kihkh[kl\mxsb_�ijb\udZgbx�d hibhb^Zf��GZb[he__�keZ[hc�klhjhghc�fh^_eb�kha^Z\Z_fhc�ZglZ]hgbklZfb��y\ey_lky�hlkmlkl\b_�f_oZgbafZ��dhlhjuc�fh]�[u�h[tykgblvg_ij_h^hebfmx�ly]m�gZjdhfZgh\�d ijh^he`_gbx�mihlj_[e_gby�gZjdhlbdZ�E_q_[gZy� dhehgby� E_q_[gZy� dhehgby ²� f_klh� ijh`b\Zgby� ebp�� kljZ^Zxsboh^ghc� b lhc�`_� h[s_c� [_^hc� ²� gZjdhfZgb_c��Ihegh_� \ha^_j`Zgb_� hl� gZjdhlbdZ ²ijZ\beh� ^ey� lZdbo� mqj_`^_gbc� b�� ^ey� lh]h� qlh[u� [ulv� ijbgyluf� \ gbo�� g_h[oh^bfhbf_lv� \ukhdmx� fhlb\Zpbx�� P_evx� qe_gh\� wlh]h� khh[s_kl\Z� y\ey_lky� ^hklb`_gb_baf_g_gby� \k_]h� klbey�`bagb�� \dexqZy� ihegh_� \ha^_j`Zgb_� hl� gZjdhlbdZ�� \ujZ[hldZebqghc�q_klghklb��hl\_lkl\_gghklb�b ijbh[j_l_gb_�ihe_agh]h�j_f_keZ��Z lZd`_�[hjv[Z�kZglbkhpbZevgufb�mklZgh\dZfb�b ij_klmiguf�ih\_^_gb_f�I_jkhgZe� [hevrbgkl\Z� e_q_[guo� dhehgbc� khklhbl� ba� [u\rbo� gZjdhfZgh\�dhlhju_�qZklh�ih^\_j]Zxl�ij_^iheZ]Z_fh]h�dZg^b^ZlZ�kljh]hfm�ijhp_kkm�l_klbjh\Zgby^ey� ijh\_jdb� fhlb\Zpbb�� KZfhmkh\_jr_gkl\h\Zgb_�� dhlhjh]h� ^hklb]Zxl� k ihfhsvxkha^Zgby� ]jmii�� ]^_� [u\rbc� gZjdhfZg� \klj_qZ_lky� ebphf� d ebpm� k ^jm]bfb� qe_gZfb]jmiiu�� b baheypby� hl� \g_rg_]h�fbjZ� b hl� ^jma_c�� k dhlhjufb� hg� \f_kl_� ihlj_[eyegZjdhlbdb�� y\eyxlky� \Z`g_crbfb� ijbgpbiZfb�� Ijhlhlbihf� lZdhc� dhehgbb� ^eygZjdhfZgh\�y\ey_lky�>hf�N_gbdkZ��\ dhlhjhf�[hevgu_�`b\ml�^ebl_evgh_�\j_fy��h[uqghhl �� ^h �� f_k���\ l_q_gb_�dhlhjh]h�ijhoh^yl�dmjk�e_q_gby��Bf�jZaj_rZ_lky�\_jgmlvky�dh[uqghc�^ey�gbo�ij_`^_�`bagb�lhevdh�ihke_�lh]h��dZd�hgb�^hdZ`ml�k\hx�kihkh[ghklvkhojZgylv� \hajhkr__� \ p_glj_� qm\kl\h� hl\_lkl\_gghklb�� E_q_[gu_� dhehgbb� bf_xl[hevrhc� mki_o�� h^gZdh� hgb� lj_[mxl� [hevrh]h� qbkeZ� h[kem`b\Zxsbo� ebp� bih\ur_gghc� ]b[dhklb�� Djhf_� lh]h�� [hevrh_� qbkeh� [hevguo� bkdexqZ_lky� ba� wlbodhehgbc�� bf_xlky� ^Zggu_�� qlh� ^h ��� [hevguo�� ihklmiZxsbo� \ e_q_[gu_� dhehgbb�ihdb^Zxl�bo�\ l_q_gb_�i_j\h]h�f_kypZ�
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N:JF:DHEH=BYDhdZbg� klbfmebjm_l� ^hnZfbg_j]bq_kdmx� kbkl_fm�� qlh� \uau\Z_l� \uk\h[h`^_gb_[hevrh]h� dhebq_kl\Z� ^hnZfbgZ� b lhjfhabl� h[jZlguc� aZo\Zl� k_jhlhgbgZ�� Ij_iZjZl\uau\Z_l� hq_gv� kbevgmx� wcnhjbx�� Ikboheh]bq_kdZy� aZ\bkbfhklv� d g_fm� fh`_lihy\blvky� ihke_� i_j\hc�`_� ^hau��Ijh^he`bl_evghklv� ^_ckl\by� dhdZbgZ� f_gvr_�� q_fZfn_lZfbgZ�� hgh� h[uqgh� ^eblky� hl �� fbg� ^h � q ihke_� \gmljb\_ggh]h� bebbgljZgZaZevgh]h� \\_^_gby�� J_adh_� bklhs_gb_� aZiZkh\� k_jhlhgbgZ� kihkh[kl\m_ljZa\blbx�^_ij_kkbb�b ihy\e_gbx�kmbpb^Zevguo�fuke_c��gZklmiZxsbo�ihke_�lh]h��dZdij_iZjZl� i_j_klZ_l� ihklmiZlv� \ hj]Zgbaf� dZd� \ hkljuo� kemqZyo�� lZd� b \� kemqZyoojhgbq_kdh]h�mihlj_[e_gby�
NHJFU�IHLJ?;E?GBYDhdZbg�� jZkijhkljZgy_fuc� lhj]h\pZfb� �©mebqguc� dhdZbgª�� ©VWUHHW� FRFDLQHª��[u\Z_l� hq_gv� jZaguf� ih� qbklhl_�� Hg� h[uqgh� mihlj_[ey_lky� k kZoZjhf�� gh\hdZbghf�SURFDLQH�� Zfn_lZfbghf�b ^jm]bfb�ij_iZjZlZfb��?]h�j_^dh�ijbgbfZxl�i_jhjZevgh��lZddZd� wnn_dl� kqblZ_lky� kebrdhf� keZ[uf� ih� kjZ\g_gbx� k lZdhc� ^hjh]hc� p_ghc�Ke_^mxsb_� ljb� kihkh[Z� y\eyxlky� gZb[he__� rbjhdh� jZkijhkljZg_ggufb�� gxoZgv_�ih^dh`gh_� beb� \gmljb\_ggh_� \\_^_gb_� b mihlj_[e_gb_� �qbklh]h� ZedZehb^Z� dhdZbgZ�



Mihlj_[eyxsb_� qbkluc� ZedZehb^� [_jml� ©mebqguc� dhdZbgª�� ]b^jhoehjb^� dhdZbgZ� bobfbq_kdbf�iml_f�wdkljZ]bjmxl�qbkluc�ZedZehb^�dhdZbgZ��dhlhjuc�\uau\Z_l�kbevgh_^_ckl\b_�ijb�dmj_gbb�gZiheg_gghc�ljm[db�beb�bgh]^Z�kb]Zj_lu�©Djwdª ² qj_a\uqZcgh� kbevgh_� kj_^kl\h�� Hgh� e_]dh� ijhba\h^blky� k ihfhsvxf_lh^Z�k\h[h^gh]h�hkgh\Zgby�b \�agZqbl_evghc�kl_i_gb�k\yaZgh�k m\_ebq_gb_f�kemqZ_\gZjdhfZgbb��GZb[he__� qZklh� gZjdhfZgu� gxoZxl� dhdZbg�� b wlh� gZb[he__� [_ahiZkguckihkh[�mihlj_[e_gby��h^gZdh�hg�g_�^Z_l�\hafh`ghklb�^hklbqv�wdklZaZ��dZd�ijb�dmj_gbbbeb� bgt_dpbyo�� KemqZcgh_� mihlj_[e_gb_� dhdZbgZ� hiZkgh� ba�aZ� \ukhdhc� \_jhylghklb\hagbdgh\_gby� gZjdhfZgbb�� Z lZd`_� ba�aZ� \hafh`ghklb� hklZgh\db� k_j^pZ�� h^gZdhhibkZgh�g_�\uau\Zxs__�hkeh`g_gbc�mihlj_[e_gb_�dhdZbgZ�^ey�\hkklZgh\e_gby�kbe��ijbdhlhjhf�m km[t_dlZ�g_�\hagbdZ_l�aZ\bkbfhklb�
DEBGBQ?KDH?�>?CKL<B?<ebygb_� dhdZbgZ� b koh^guo� k gbf� ih� ^_ckl\bx� Zfn_lZfbgh\� gZ� p_gljZevgmxg_j\gmx� kbkl_fm²wdaZevlZpby�� wcnhjby�� ih\ur_gb_� kZfhhp_gdb� b memqr_gb_ihdZaZl_e_c� \uiheg_gby� mfkl\_gguo� b nbabq_kdbo� aZ^Zgbc�� I_jbn_jbq_kdbckbfiZlhfbf_lbq_kdbc� wnn_dl�� aZdexqZxsbcky� \ km`_gbb� djh\_ghkguo� khkm^h\� bh[_a[heb\Zgbb��e_`bl�\ hkgh\_�lh]h��qlh�dhdZbg�\u[bjZ_lky�\ dZq_kl\_�Zg_kl_lbdZ�^eyfgh]bo�objmj]bq_kdbo�hi_jZpbc�gZ�]eZaZo��ghk_�b ]ehld_�
DHD:BGH<:Y�BGLHDKBD:PBYDebgbq_kdh_� ^_ckl\b_� dhdZbgZ� e_]dh� i_j_oh^bl� \ dhdZbgh\mx� bglhdkbdZpbx�oZjZdl_jbamxsmxky� qj_a\uqZcghc� Z`blZpb_c�� jZa^jZ`bl_evghklvx�� gZjmr_gb_fdjblbdb�� bfimevkb\guf� k_dkmZevguf� ih\_^_gb_f�� Z]j_kkb_c�� ih\ur_gghcikbohfhlhjghc� Zdlb\ghklvx� b fZgbZdZevguf� \ha[m`^_gb_f�� Gb`_� i_j_qbkeyxlky^bZ]ghklbq_kdb_�djbl_jbb�dhdZbgh\hc�bglhdkbdZpbb�:� G_^Z\g__�ihlj_[e_gb_�dhdZbgZ�;� Baf_g_gby� ih\_^_gby�� ghkysb_� ^_aZ^Zilb\guc� oZjZdl_j� �gZijbf_j�� wcnhjby�\hbgkl\_gghklv�� ]jZg^bhaghklv��qj_af_jguc�mjh\_gv�[h^jkl\h\Zgby��[_kkhggbpZ�ikbohfhlhjgZy� Z`blZpby�� gZjmr_gb_� djblbdb�� gZjmr_gb_� khpbZevghc� bebijhn_kkbhgZevghc�^_yl_evghklb��<� Ih�f_gvr_c�f_j_�^\Z�ba�ke_^mxsbo�ijbagZdh\��gZ[ex^Zxsboky�\ l_q_gb_�qZkZihke_�ihlj_[e_gby�dhdZbgZ��� lZobdZj^by��� m\_ebq_gb_�Zjl_jbZevgh]h�^Z\e_gby��� gZkfhjd�beb�dZr_ev��� ajbl_evgu_�beb�lZdlbevgu_�]ZeexpbgZpbb�
DHD:BGH<UC�IKBOHAKemqZb�dhdZbgh\h]h�ikbohaZ�g_�y\eyxlky�Zlbibqgufb�m gZjdhfZgh\��ojhgbq_kdb\\h^ysbo�ij_iZjZl�\gmljb\_ggh�DhdZbgh\uc� ikboha�� hq_\b^gh�� dZq_kl\_ggh� koh^_g� k Zfn_lZfbgh\uf� ikbohahf�DhdZbgh\Zy�bglhdkbdZpby�gZ�\ukhdbo�^haZo�fh`_l�khijh\h`^Zlvky�\j_f_ggufb�b^_yfbhlghr_gby�� iZjZghb^gufb� b^_yfb�� ih\ur_gb_f� eb[b^h�� rmfhf� \ mrZo� bg_ijZ\bevguf� ih\_^_gb_f�� gZijbf_j�� kdeZ^u\Zgb_f� \k_o� ij_^f_lh\� iZjZfb�� Fh`_l\hagbdZlv� ^_ebjbc� k ^_ahjb_glbjh\dhc� b klj_fe_gb_f� ijbf_gblv� gZkbeb_�� Gb`_ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb�dhdZbgh\h]h�^_ebjby�



:� >_ebjbc��jZa\b\Zxsbcky�\ l_q_gb_ �� q ihke_�mihlj_[e_gby�dhdZbgZ�;� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�I_jp_ilb\gu_� gZjmr_gby� b i_jp_ilb\gu_� hkh[_gghklb� ijb� gZebqbb� \g_rgboijhy\e_gbc� iZjZghb^gh]h� [j_^Z� �h[uqgh� [j_^Z� j_\ghklb�� k\yaZgu� k ^ebl_evgufijbf_g_gb_f� ij_iZjZlZ� b deZkkbnbpbjmxlky� dZd� dhdZbgh\u_� [j_^h\u_� jZkkljhckl\Z�Gb`_�ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb�dhdZbgh\h]h�[j_^h\h]h�jZkkljhckl\Z�:� Hj]Zgbq_kdbc� [j_^h\hc� kbg^jhf�� ihy\b\rbcky� \kdhj_� ihke_� mihlj_[e_gbydhdZbgZ�;� ;ukljh_� jZa\blb_� [j_^Z� ij_ke_^h\Zgby�� y\eyxs_]hky� ^hfbgbjmxs_cdebgbq_kdhc�hkh[_gghklvx�<� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�Ijb� dhdZbgh\hf� ikboha_� fh`_l� bf_lv� f_klh� bfimevkb\ghklv�� k\yaZggZy� kh^_j`bfhklvx�`Z`^hc�m[bckl\Z��HibkZgu�lZdlbevgu_�beb�]Zilbq_kdb_�]ZeexpbgZpbb�ijb� dhlhjuo� km[t_dl� kqblZ_l�� qlh� m g_]h� ih^� dh`_c� iheaZxl� dehiu� �wlh� gZau\Z_lkylZd`_�nhjfbdZpb_c��Ijb� ojhgbq_kdhf� mihlj_[e_gbb� dhdZbgZ� qZklh� [u\Z_l� ©aZeh`_ggufª� ghk� bgZ[ex^Z_lky� gZkfhjd�� k wlbf� qZklh� iulZxlky� kijZ\blvky� kZfhklhyl_evgh� k ihfhsvxkij__\��hqbsZxsbo�ghk��Ghk�ijb�wlhf�qZklh�\hkiZey_lky��jZa^m\Z_lky�beb�batya\ey_lky�m ebp��kljZ^Zxsbo�ly`_ehc�gZjdhfZgb_c��bgh]^Z�gZ[ex^Z_lky�i_jnhjZpby�i_j_]hjh^db�M ihlj_[eyxsbo�qbkluc�ZedZehb^�fh`_l�bf_lv�f_klh�ih\j_`^_gb_�ih\_joghklb�e_]dbo�Z ijb�bgt_dpbb�kms_kl\m_l�h[uqgZy�hiZkghklv�bgn_dpbb�b wf[hebb��lZd�`_�dZd�b jbkdaZjZablvky� kbg^jhfhf�ijbh[j_l_ggh]h�bffmgh^_nbpblZ� �KIB>��iml_f�i_j_^Zqb� ^jm]^jm]m�h^ghc�b lhc�`_�b]eu�GZjy^m� k Zfn_lZfbgZfb� dhdZbg� y\ey_lky� \_s_kl\hf�� dhlhjuc� [he__� ^jm]boij_^ihqblZxl� wdki_jbf_glZevgu_� `b\hlgu_� ^ey� kZfh\\_^_gby� \ mkeh\byoijbgm`^_gby��QZklh� kljZklgZy�`Z`^Z� d dhdZbgm� klZgh\blky� k_jv_aghc� ijh[e_fhc� ^eyex^_c�� dhlhju_� bf_xl� ^hklmi� d ij_iZjZlm�� hkh[_ggh� ^ey� gZjdhfZgh\�� ijbf_gyxsbo\gmljb\_ggh_� \\_^_gb_� ij_iZjZlZ�� NbgZgkh\Zy�� nbabq_kdZy� b ikboheh]bq_kdZy� p_gZijbkljZklby�d dhdZbgm�fh`_l�y\blvky�himklhrZxs_c�
>B:=GHADhdZbgh\mx�gZjdhfZgbx�ke_^m_l�ih^haj_\Zlv�m km[t_dlZ��m dhlhjh]h�hlf_qZxlkybaf_g_gby� ebqghklb�� oZjZdl_jbamxsb_ky� jZa^jZ`bl_evghklvx�� gZjmr_gb_fkihkh[ghklb� dhgp_gljbjh\Zlv� \gbfZgb_�� dhfimevkb\gh_� ih\_^_gb_�� baf_g_gb_\hkijbylby�� ly`_eZy� [_kkhggbpZ� b kgb`_gb_� fZkku� l_eZ�� �Bgki_dpby� ihdZaZeZ�� qlhijb\uqguf� k[hjbs_f� dhdZbgh\uo� gZjdhfZgh\� y\eyxlky�ghqgu_� dem[u� \ qZku�� dh]^Zhgb� g_� jZ[hlZxl���Ijb� gZebqbb� ^jm]bo� ijbagZdh\� qZklh_� ihk_s_gb_� lZdbo� dem[h\�� ZlZd`_� [ukljh_� m\_ebq_gb_� ^he]h\� aZ� ihke_^g__� \j_fy� �qlh[u� ih^^_j`Zlv^hjh]hklhysmx� ijb\uqdm� d mihlj_[e_gbx� dhdZbgZ�� ^he`gu� \ua\Zlv� ih^haj_gb_� \hlghr_gbb�dhdZbgh\hc�gZjdhfZgbb��DhdZbgbklu�qZklh�ijhkyl�bo�ba\bgblv�b ihdb^ZxljZaebqgu_� kh[jZgby� �dZ`^u_� �� fbg��� qlh[u� hklZlvky� \ h^bghq_kl\_� b ihgxoZlv� beb\\_klb�ij_iZjZl�
DHD:BGH<:Y�:;KLBG?GPBYKh]eZkgh '60�,,,�5� dhdZbgh\Zy� Z[klbg_gpby� khklhbl� ba� kbfilhfh\�



^hklb]Zxsbo� fZdkbfmfZ� hl� ��]h� ^h� ��]h� ^gy�� gh� g_dhlhju_� kbfilhfu�� gZijbf_j^_ij_kkby� b jZa^jZ`bl_evghklv�� ihl_gpbZevgh� gZ[ex^Zxlky� g_^_eyfb�� HkljZydhdZbgh\Zy� Z[klbg_gpby� m ojhgbq_kdh]h� gZjdhfZgZ� fh`_l� \ua\Zlv� g_ij_h^hebfh_`_eZgb_� ihemqblv� ij_iZjZl� b ih\_^_gb_�� gZijZ\e_ggh_� gZ� _]h� ihbkd�� h^gZdhhij_^_e_ggu_�nbabheh]bq_kdb_� ijbagZdb� Z[klbg_gpbb� hlkmlkl\mxl��Gb`_� ijb\h^ylky^bZ]ghklbq_kdb_�djbl_jbb�dhdZbgh\hc�Z[klbg_gpbb�:� Ij_djZs_gb_�^ebl_evgh]h��g_kdhevdh�^g_c�beb�^hevr_��ihlj_[e_gby�[hevrbodhebq_kl\� dhdZbgZ� beb� kgb`_gb_� dhebq_kl\Z� ihlj_[ey_fh]h� ij_iZjZlZ�� ihke_dhlhjuo� gZklmiZ_l� ^bknhjby� �gZijbf_j�� ^_ij_kkby�� jZa^jZ`bl_evghklv�lj_\h`ghklv���b ih�f_gvr_c�f_j_�h^bg�ba�ke_^mxsbo�ijbagZdh\��gZ[ex^Zxsboky[he__�q_f�q_j_a �� q ihke_�ij_djZs_gby�\\_^_gby�ij_iZjZlZ��� mlhfe_gb_��� [_kkhggbpZ�beb�khgeb\hklv��� ikbohfhlhjgZy�Z`blZpby�;� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�M g_dhlhjuo� ebp� gZ[ex^Z_lky� ]bi_jkhfghe_glghklv�� b hgb� `Zemxlky� gZmlhfey_fhklv��Zg]_^hgbx��^_ij_kkbx��kmbpb^Zevgu_�fukeb�b h[sbc�^bkdhfnhjl��Wlbkbfilhfu� bkq_aZxl� \ l_q_gb_� g_kdhevdbo� g_^_ev� beb�f_kyp_\�� Lh]^Z� gZ� ih\_joghklv\uoh^yl� ih^e_`Zsb_� wfhpbhgZevgu_� jZkkljhckl\Z�� kj_^b� dhlhjuo� fh`_lh[gZjm`b\Zlvky� aZ\bkbfhklv� d Zedh]hex� beb� [_gah^bZa_ibgZf�� _keb� wlb� \_s_kl\Zbkihevah\Zebkv�� qlh[u� kijZ\blvky� k ©djZohfª�� gZklmiZxsbf� ihke_� dZ`^h]h� ijbklmiZdhdZbgh\hc� gZjdhfZgbb�� Kh]eZkgh '60�,,,�5� ^_ij_kkb\guc� kbg^jhf� kqblZ_lkykhkms_kl\mxsbf�k gZjdhfZgb_c��_keb�hg�m^_j`b\Z_lky�\ l_q_gb_�g_kdhevdbo�g_^_ev�
E?Q?GB?Ijb� hkljhf� khklhygbb�� \ua\Zgghf� i_j_^habjh\Zgb_f� dhdZbgZ�� j_dhf_g^m_lky\\_^_gb_�dbkehjh^Z��_keb�gm`gh��ih^�^Z\e_gb_f���ijbq_f�]heh\Z�[hevgh]h�himkdZ_lky�\iheh`_gb_�Lj_g^_e_g[mj]Z��^ey�q_]h�g_h[oh^bfh�^hklbqv�fur_qghc�j_eZdkZpbb��Z _kebbf_xl�f_klh�km^hjh]b��\\h^ylky�\gmljb\_ggh�[Zj[blmjZlu�djZldhkjhqgh]h�^_ckl\by��hl�� ^h �� f]� i_glhlZeZ� gZljby�� beb� kb[Z�ahg� �^bZa_iZf�� \ ^haZo� hl � ^h �� f]�� IjbgZebqbb� lj_\h`ghklb� k ]bi_jl_gab_c� b lZobdZj^b_c� gZagZqZ_lky ��²�� f]� kb[ZahgZ\gmljb\_ggh�beb�\gmljbfur_qgh��Fh`gh�lZd`_�\f_klh�kb[ZahgZ�bkihevah\Zlv�^ey�wlhcp_eb� ki_pbnbq_kdbc� ZglZ]hgbkl� kbfiZlh�fbf_lbq_kdh]h� ^_ckl\by� dhdZbgZ� J�Z^j_gh[ehdZlhj� ZgZijbebg� �3URSUDQRORO� Bg^_jZe�� ih � f]�� \\h^bfhfm� \�\ dZ`^mxfbgmlm�� \ l_q_gb_ � fbg�� H^gZdh� ZgZijbebg� g_� ke_^m_l� jZkkfZljb\Zlv� dZd� kj_^kl\haZsblu� hl� e_lZevguo� ^ha� dhdZbgZ� beb� dZd� e_q_[gh_� kj_^kl\h� ijb� ly`_ehfi_j_^habjh\Zgbb� dhdZbgZ�� Qlh[u� ebrblv� dhdZbgh\h]h� gZjdhfZgZ� \hafh`ghklbihevah\Zlvky�ij_iZjZlhf�b h[_ki_qblv�dhee_dlb\gh_�h[km`^_gb_�_]h�khklhygby��Z lZd`_hdZaZlv� g_h[oh^bfmx� e_q_[gmx� ihfhsv� Zglbikbohlbq_kdbfb� b ijhlb\hlj_\h`gufbkj_^kl\Zfb�� dhlhju_� gZ^h� ijbf_gylv� k hklhjh`ghklvx�� [hevgh]h� gm`gh]hkiblZebabjh\Zlv�� Ijb� Zf[meZlhjghf� e_q_gbb� iulZxlky� ijbf_gblv� aZf_klbl_evgmxl_jZibx� Zfn_lZfbgZfb� b f_jb^behf� \ khq_lZgbb� k bg^b\b^mZevghc� beb� ]jmiih\hcl_jZib_c��gh�wlh�e_q_gb_�g_�klhev�wnn_dlb\gh��dZd�]hkiblZebaZpby��G_^Z\gh�jZajZ[hlZgf_lh^� e_q_gby� kghf� k ihfhsvx� ehjZa_iZfZ�� eh]bq_kdb� h[hkgh\Zgguc� ^eyij_^hl\jZs_gby� jZa\blby� m [hevgh]h� ijbagZdh\� Z[klbg_gpbb�� < g_dhlhjuo� kemqZyomki_rgh� ijbf_gyxlky� bfbabg� beb GHVLPLSUDPLQH ^ey� ih^^_j`Zgby� [hevgh]h�



gZoh^ys_]hky�\ Z[klbg_gpbb��>jm]bfb�e_dZjkl\Zfb��ijbf_gy_fufb�k wlbfb�`_�p_eyfb�y\eyxlky�eblbc��[jhfhdjbilbg�b bg]b[blhju�fhghZfbghhdkb^Zau�
���� KLBFMEYLHJU�P?GLJ:EVGHC�G?J<GHC�KBKL?FU
:FN?L:FBGU
Bklhjby:fn_lZfbgu� b \_s_kl\Z�� ijbgZ^e_`Zsb_� d jh^m� Zfn_lZfbgh\�� ho\Zlu\Zxl[hevrmx� ]jmiim� ij_iZjZlh\�� klbfmebjmxsbo� p_gljZevgmx� g_j\gmx� kbkl_fm�� Emqr_\k_]h�ba�gbo�ba\_klgu�^_dkljhZfn_lZfbgu �'H[HGULQH�� f_lZfn_lZfbgu �0HWKHGULQH� bf_jb^be �PHWK\OSKHQGLDWH�K\GURFKORULGH��%HQ]HGULQH�� N_gZfbg� i_j\uc�ij_iZjZl�ba�wlhc]jmiiu�� [ue� kbgl_abjh\Zg� \ ���� ]��� gh� g_� [ue� jZaj_r_g� dZd� nZjfZdheh]bq_kdh_kj_^kl\h� ^h ���� ]�� D wlhfm� \j_f_gb� ihy\bebkv� b klZeb� ^hklmigu� bg]ZeylhjuZfn_lZfbgZ��dhlhju_�jZkijhkljZgyebkv�[_a�j_p_ilZ��©\ k\h[h^ghc�ijh^Z`_ª��\ Zil_dZodZd� kj_^kl\h�ijhlb\�gZkfhjdZ�b Zklfu��< dhgp_ ���� ]��gh\h_� e_dZjkl\h�ihy\behkv� \nhjf_� lZ[e_lhd� dZd� kj_^kl\h� ijhlb\� gZjdhe_ikbb� b ihklwgp_nZebq_kdh]hiZjdbgkhgbafZ�� Hgh� [ueh� lZd`_� j_dhf_g^h\Zgh� ^ey� e_q_gby� ^_ij_kkbc� b ^eyih\ur_gby� wg_j]_lbq_kdh]h�ihl_gpbZeZ��<kdhj_� Zfn_lZfbgu�ihemqbeb� k_gkZpbhggmxba\_klghklv� dZd� kj_^kl\h�� memqrZxs__� ^_yl_evghklv� fha]Z�� \k_eyxs__� [h^jhklv� b\hh[s_� dZd� lZ[e_ldb� ^ey� ©kmi_jf_gZª��:fn_lZfbgh\Zy� gZjdhfZgby� ^hklb]eZ� jZaf_jZwib^_fbb� \ ���o ]h^Zo�� D wlhfm� \j_f_gb� aZdhggh_� ijhba\h^kl\h� \_s_kl\Z� \ KR:ij_\ukbeh �� feg ��� f]�� lZ[e_lhd��GZ[ex^Zehkv� lZd`_� agZqbl_evgh_� ih\ur_gb_� dZdaZdhggh]h�kbgl_aZ�Zfn_lZfbgZ�\ eZ[hjZlhjbyo��lZd�b g_aZdhggh]h�ijhba\h^kl\Z�_]h�gZq_jghf� jugd_�� dhlhjh_� ^h� kbo� ihj� y\ey_lky� hkgh\guf� bklhqgbdhf� aZij_s_gghclhj]h\eb� gZjdhlbdZfb�� ;ueb� k^_eZgu� ihiuldb� h]jZgbqblv� b \aylv� ih^� dhgljhevj_p_ilu��\uibku\Z_fu_�\jZqZfb��k p_evx�hklZgh\blv�gZjdhfZgbx��G_dhlhju_�ba�wlboh]jZgbq_gbc�ijb\_eb��h^gZdh��d lhfm��qlh�ij_iZjZl�klZe�g_�\k_]^Z�^hklmi_g�[hevguf�ijbgbfZxsbf�_]h�k e_q_[gufb�p_eyfb��:fn_lZfbgh\Zy�gZjdhfZgby�y\ey_lky�^h\hevghlbibqghc�^ey�ijhn_kkbhgZevguo� kihjlkf_gh\�� Z lZd`_� \h^bl_e_c��i_j_\haysbo� ]jmaugZ� [hevrb_� jZkklhygby�� dhlhju_� bkihevamxl� ij_iZjZl� ^ey� kgylby� mklZehklb� bm\_ebq_gby�wg_j]bb�
Debgbq_kdh_�^_ckl\b_:fn_lZfbgu� e_]dh� \kZku\Zxlky� ijb� ijbf_g_gbb� q_j_a� jhl�� ^_ckl\b_� bogZqbgZ_lky� [ukljh�� GZjdhfZgu� qZklh� ijbf_gyxl� ij_iZjZl� \gmljb\_ggh�� F_oZgbaf^_ckl\by� khklhbl� \ hkgh\ghf� \ \uk\h[h`^_gbb� k_jhlhgbgZ� ba� ij_kbgZilbq_kdbohdhgqZgbc�b lhjfh`_gby�h[jZlgh]h� aZo\ZlZ��>ey�kj_^g_]h�km[t_dlZ�\ ghjf_�^haZ � f]\uau\Z_l�hsms_gb_�[eZ]hihemqby�b memqr_gb_�ihdZaZl_e_c� \uiheg_gby�ibkvf_gguo�\_j[Zevguo�b ^\b]Zl_evguo�aZ^Zgbc�kgb`Z_l�mklZehklv��Zghj_dkbx�b ih\ur_gb_�[he_\h]h�ihjh]Z�GZ� wlbo�\b^Zo�^_ckl\by� hkgh\Zgh� l_jZi_\lbq_kdh_�bkihevah\Zgb_�ij_iZjZlZ�ijblZdbo�khklhygbyo��dZd�jZkkljhckl\h�\ \b^_�]bi_jj_Zdlb\ghklb�k gZjmr_gb_f�\gbfZgby�m^_l_c� b \ajhkeuo�� gZjdhe_ikby�� h`bj_gb_�� e_]dZy� ^_ij_kkby�� Z lZd`_� ^ey� mkbe_gby^_ckl\by� ljbpbdebq_kdbo� Zglb^_ij_kkZglh\� b ZgZev]_lbdh\�� Lhevdh� ljb� i_j\uokhklhygby� ba� \ur_i_j_qbke_gguo� \ gZklhys__� \j_fy� ijbagZxlky� [he_agyfb�� ijbdhlhjuo� MijZ\e_gb_� ibs_\ufb� ijh^mdlZfb� b e_dZjkl\Zfb� j_dhf_g^m_l� e_q_gb_



Zfn_lZfbghf�� h^gZdh� \ ebl_jZlmj_� ihy\ey_lky� \k_� [hevr_� b [hevr_� khh[s_gbc� hiheh`bl_evguo� wnn_dlZo�� ^hklb]gmluo� k ihfhsvx� wlh]h� \_s_kl\Z�� dh]^Z� hghijbf_gy_lky� [eZ]hjZamfgh� b \� l_o� kemqZyo�� dh]^Z� hgh� ^_ckl\bl_evgh� lj_[m_lky�GZijbf_j�� m ebp�� kljZ^Zxsbo� ^_ij_kkb_c� b bf_xsbo� khfZlbq_kdh_� aZ[he_\Zgb_�Zfn_lZfbg� \ ^haZo� hl� ��� ^h �� f]�kml� kgb`Z_l� ^_ij_kkb\gmx� kbfilhfZlbdm��Wnn_dlgZklmiZ_l� [uklj__�� q_f� _keb� bkihevamxlky� ljbpbdebq_kdb_� Zglb^_ij_kkZglu�� ijbdhlhjuo� baf_g_gby� debgbq_kdhc� dZjlbgu� fh]ml� gZklmiblv� ebrv� q_j_a � g_^�Ijbf_g_gb_� l_jZi_\lbq_kdbo� ^ha� h[uqgh� g_� \uau\Z_l� dZdbo�eb[h� hiZkguo� ih[hqguownn_dlh\�� gZijbf_j�� hjlhklZlbq_kdhc� ]bihl_gabb� beb� hkeh`g_gbcZglbohebg_j]bq_kdh]h� oZjZdl_jZ�� gZ[ex^Zxsboky� ijb� ijbf_g_gbb� ljbpbdebq_kdboZglb^_ij_kkZglh\ �LK:��� M [hevguo�� j_abkl_glguo� d ljbpbdebq_kdbfZglb^_ij_kkZglZf�� ^h[Z\e_gb_� Zfn_lZfbgZ� lZd`_� hdZau\Z_l� iheh`bl_evgh_� ^_ckl\b_�Djhf_� lh]h�� ijb� ly`_euo� beb� ojhgbq_kdbo� [heyo� Zfn_lZfbgu� \ khq_lZgbb� kZgZev]_lbdZfb� mkbeb\Zxl�ijhlb\h[he_\h_� ^_ckl\b_��Ij_iZjZl�bkihevam_lky� lZd`_� ^ey[hjv[u� k mlhfe_gb_f�� khijh\h`^Zxsbf� ojhgbq_kdb_� bagmjbl_evgu_� aZ[he_\Zgby�gZijbf_j� jZkk_ygguc� kde_jha�� Lhe_jZglghklv� [uklj__� jZa\b\Z_lky� d ^_ckl\bx�k\yaZgghfm�k ih^Z\e_gb_f�ZiiZjZlZ��q_f�d ^_ckl\bx��kgb`Zxs_fm�mklZehklv��G_dhlhjh_h]jZgbq_gb_�ihy\behkv�\ k\yab�k g_h[oh^bfhklvx�khklZ\eylv�j_p_il�\ lj_o�wda_fieyjZo�qlh�\eby_l�gZ�dhgnb^_gpbZevghklv�hlghr_gbc�f_`^m�\jZqhf�b [hevguf�Ihkdhevdm� ^hau� m\_ebqb\Zxlky� \ j_amevlZl_�ihy\e_gby� gZjdhfZgbb� beb�`_� ijbg_ijZ\bevghf� bkihevah\Zgbb� ij_iZjZlZ�� ijb� wlhf�� dZd� ijZ\beh�� gZ[ex^Zxlky� bih[hqgu_� wnn_dlu�� JZa\b\Z_lky� lhe_jZglghklv� b g_dhlhju_� [hevgu_� gZqbgZxlihlj_[eylv�� ] Zfn_lZfbgZ�\ ^_gv��M ebp��g_�ijb\udrbo�d ij_iZjZlm��hl�^hau�\ ��� f]fh`_l�gZklmiblv�kf_jlv�
Ih[hqgu_�^_ckl\byNbabq_kdh_� \ebygb_� DZd� nbabq_kdh_�� lZd� b ikboheh]bq_kdh_� ^_ckl\b_gZqbgZ_lky� q_j_a� qZk� ihke_� \\_^_gby� ij_iZjZlZ� b ^eblky� g_kdhevdh� k_dmg^�� Bf__lkyfgh`_kl\h� ih[hqguo� nbabq_kdbo \ebygbc� dZd� ijb� hkljhc� Zfn_lZfbgh\hcbglhdkbdZpbb�� lZd� b ijb� ojhgbq_kdhf� ijbf_g_gbb� Zfn_lZfbgZ�� Gb`_� ijb\h^ylky^bZ]ghklbq_kdb_� djbl_jbb� kbfiZlhfbf_lbq_kdhc� bglhdkbdZpbb� Zfn_lZfbgZfb� beb^jm]bfb�\_s_kl\Zfb��koh^gufb�k gbfb�ih�^_ckl\bx�:� G_^Z\g__� ihlj_[e_gb_� Zfn_lZfbgZ� beb� koh^gh]h� k gbf� ^_ckl\mxs_]hkbfiZlhfbf_lbdZ�;� Baf_g_gby� ih\_^_gby�� ghkysb_� ^_aZ^Zilb\guc� oZjZdl_j� �gZijbf_j�\hbgkl\_gghklv��]jZg^bhaghklv��ih\ur_gb_�mjh\gy�[h^jkl\h\Zgby��ikbohfhlhjgZyZ`blZpby�� gZjmr_gb_� djblbdb�� gZjmr_gb_� ijhn_kkbhgZevghc� beb� khpbZevghc^_yl_evghklb��<� Ih�f_gvr_c�f_j_�^\Z�ba�ke_^mxsbo�ijbagZdh\��gZ[ex^Zxsboky�\ l_q_gb_�qZkZihke_�ihlj_[e_gby�Zfn_lZfbgZ��� lZobdZj^by��� jZkrbj_gb_�ajZqdZ��� ih\ur_gb_�Zjl_jbZevgh]h�^Z\e_gby��� ihleb\hklv�beb�hagh[��� lhrghlZ�beb�j\hlZ�=�� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�



Nbabq_kdb_� ijbagZdb� b kbfilhfu� \dexqZxl� ihdjZkg_gb_�� [e_^ghklv�� pbZgha�ebohjZ^dm��]heh\gmx�[hev��lZobdZj^bx��mqZs_ggh_�k_j^p_[b_gb_��k_jv_agu_�gZjmr_gbykh� klhjhgu� k_j^pZ�� kbevgh_� ih\ur_gb_� djh\ygh]h� ^Z\e_gby�� ]_fhjjZ]bb� b ^jm]b_khkm^bklu_�gZjmr_gby�� lhrghlm�� j\hlm��[jmdkbaf� �kdj_`_lZgb_� am[Zfb� \h� \j_fy� kgZ��aZljm^g_gb_� ^uoZgby�� lj_fhj�� ZlZdkbx�� gZjmr_gby� \ k_gkhjghc� kn_j_�� km^hjh`gu_ih^_j]b\Zgby�� l_lZgbx�� km^hjh]b�b k_j^_qgh�khkm^bklmx� keZ[hklv��Ijb� \gmljb\_gghfbkihevah\Zgbb� ij_iZjZlZ� bf_xl� f_klh� ^jm]b_� k_jv_agu_� ihke_^kl\by�� \dexqZyk_jhaguc�]_iZlbl��Z[kp_kk�e_]dbo��wg^hdZj^bl�b Zg]bbl��khijh\h`^Zxsbcky�g_djhahf�Ih�g_dhlhjuf�^Zgguf��\ fha]_�ijb�ojhgbq_kdhf�ijbf_g_gbb�ij_iZjZlZ�gZ[ex^Zxlkyg_cjhobfbq_kdb_�baf_g_gby�Ikboheh]bq_kdh_� \ebygb_� Ikboheh]bq_kdbfb� \ebygbyfb� y\eyxlky[_kihdhckl\h�� ^bknhjby�� eh]hj_y�� [_kkhggbpZ�� jZa^jZ`bl_evghklv�� \jZ`^_[ghklv�gZijy`_gb_�� kimlZgghklv�� lj_\h`ghklv�� iZgbq_kdb_� j_Zdpbb� b \� g_dhlhjuo� kemqZyoikboha��Gb`_�ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb�[j_^h\h]h�jZkkljhckl\Z��k\yaZggh]hk mihlj_[e_gb_f�Zfn_lZfbgh\�b koh^gh�k gbfb�^_ckl\mxsbo�kbfiZlhfbf_lbdh\�:� Hj]Zgbq_kdbc� [j_^h\hc� kbg^jhf�� jZa\b\Zxsbcky� \kdhj_� ihke_� ijb_fZZfn_lZfbgZ�beb�koh^gh�k gbf�^_ckl\mxs_]h�kbfiZlhfbf_lbdZ�;� ;ukljh� jZa\b\Zxsbcky� [j_^� ij_ke_^h\Zgby� y\ey_lky� ^hfbgbjmxs_chkh[_gghklvx�\ debgbq_kdhc�dZjlbg_�<� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�Dh]^Z�Zfn_lZfbg�\\h^blky�\gmljb\_ggh��bf__l�f_klh�oZjZdl_jguc�©jZrª ��UDFK���aZdexqZxsbcky�\ hsms_gbb�ihegh]h�[eZ]hihemqby�b wcnhjbb��BglhdkbdZpby�\ukhdbfb^haZfb�fh`_l�khijh\h`^Zlvky�ihy\e_gb_f�ljZgab_glguo�b^_c�hlghr_gby��iZjZghb^guob^_c��mkbe_gb_f�eb[b^h��rmfhf�\ mrZo��[hevghc�bgh]^Z�keurbl��dZd�_]h�gZau\Zxl�ihbf_gb� b hsmsZ_l� iheaZgb_� gZk_dhfuo� ih^� dh`_c� �nhjfbdZpby���Fh]ml� bf_lv� f_klhkl_j_hlbigu_� ^\b`_gby��Hlf_qZxlky� lZd`_� ^_ebjbhagu_� wibah^u�� \h� \j_fy� dhlhjuo[hevghc� kdehg_g� d ijbf_g_gbx� gZkbeby��Gb`_� ijb\_^_gu� ^bZ]ghklbq_kdb_� djbl_jbb^_ebjby��\ua\Zggh]h�Zfn_lZfbghf�beb�koh^gh�k gbf�^_ckl\mxsbo�kbfiZlhfbf_lbdh\�:� >_ebjbc�� jZa\b\Zxsbcky� q_j_a �� q ihke_�ijb_fZ� Zfn_lZfbgZ�beb� koh^gh� kgbf�^_ckl\mxs_]h�kbfiZlhfbf_lbdZ�;� Hlkmlkl\b_� k\yab� k nbabq_kdbf� beb� dZdbf�eb[h� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�Kbfilhfu�Zfn_lZfbgh\h]h�[j_^h\h]h�jZkkljhckl\Z�fh]ml�gZihfbgZlv�kbfilhfuiZjZghb^ghc� rbahnj_gbb� k ^hfbgbjh\Zgb_f� b [ukljuf� jZa\blb_f� [j_^Zij_ke_^h\Zgby�� h^gZdh� ij_h[eZ^Zgb_� ajbl_evguo� ]ZeexpbgZpbc� k khhl\_lkl\mxsbfZnn_dlhf�� gZebqb_� \j_f_gZfb� kimlZgghklb� b gZjmr_gby� dh]_j_glghklb�]bi_jZdlb\ghklv� beb� hlkmlkl\b_� gZjmr_gbc� fure_gby� ihfh]Zxl� hlebqblvZfn_lZfbgh\uc� ikboha� hl� rbahnj_gbb�� Ijb� Zfn_lZfbgh\hf� ikboha_� fh]mlgZ[ex^Zlvky� gZjmr_gby� ko_fu� l_eZ� b \hkijbylby� q_eh\_q_kdbo� ebp�� Bgh]^Z� lhqguc^bnn_j_gpbZevguc�^bZ]gha�ih�debgbq_kdbf�ijbagZdZf�ijh\_klb�g_\hafh`gh��GZb[he__gZ^_`gufb� f_lh^Zfb� ^bZ]ghklbdb� y\eyxlky� eZ[hjZlhjgu_� l_klu�� hij_^_eyxsb_gZebqb_�Zfn_lZfbgZ�\ fhq_��h^gZdh�wlb�l_klu�m`_�g_�fh]ml�\uy\blv�Zfn_lZfbg��_kebijhreh� [he__ �� q ihke_� ihke_^g_]h� ijb_fZ�� < mkeh\byo� hlkmlkl\by� lhqguoZgZfg_klbq_kdbo� k\_^_gbc�� ZgZebaZ� fhqb� beb� hlq_leb\uo� nbabq_kdbo� ijbagZdh\Zfn_lZfbgh\h_�[j_^h\h_�jZkkljhckl\h�qZklh�jZkihagZ_lky�ebrv�j_ljhki_dlb\gh��dh]^Zkbfilhfu� bkq_aZxl²� h[uqgh� \ l_q_gb_� g_kdhevdbo� ^g_c� beb� kZfh_� [hevr__� g_^_ev



ihke_� lh]h�� dZd� ij_iZjZl� [hevr_� g_� ihklmiZ_l� \ hj]Zgbaf�� H^gZdh� [j_^�ih^hajbl_evghklv�b l_g^_gpbb�d eh`ghc�bgl_jij_lZpbb��Z lZd`_�b^_b�hlghr_gby�fh]mlm^_j`b\Zlvky� f_kypZfb�� K ^jm]hc� klhjhgu�� bglhdkbdZpby� h[uqgh� kZfZ� ijhoh^bl�ijbq_f�ihegh_�\hkklZgh\e_gb_�a^hjh\vy�gZ[ex^Z_lky�q_j_a �� q��Mom^r_gb_�khklhygbybeb� ©djZoª� gZklmiZ_l�� dh]^Z� wnn_dl� ^_ckl\by� [hevrbo� ^ha� hkeZ[_\Z_l�� Bagmjyxsbcpbde� ba� k_jbc� ly`_eh]h� ihlj_[e_gby� ij_iZjZlZ� hl� g_kdhevdbo� ^g_c� ^h� g_^_eb� bihke_^mxsbo� ©djZoh\ª� y\ey_lky� lbibqguf� iZll_jghf� Zfn_lZfbgh\hc� gZjdhfZgbb�Nbabq_kdb_� b ikboheh]bq_kdb_� kbfilhfu� djZoZ� \dexqZxl� lj_\h`ghklv�� lj_fhj�^bknhjbq_kdh_� gZkljh_gb_�� e_lZj]bx�� mklZehklv�� ghqgu_� dhrfZju� �ba�aZ� kbevgh]hm\_ebq_gby�N;K���]heh\gu_�[heb��ijhnmagh_�ihl_gb_��fur_qgu_�ih^_j]b\Zgby��kiZafu\ `_em^d_�b g_mlhebfuc�]heh^��Ihl_jy�kZfhdhgljhey�fh`_l�ijb\h^blv�d ijbf_g_gbxgZkbeby�ijb�gZebqbb�Z]j_kkb\guo�bfimevkh\��Kh]eZkgh '60�,,,�5� dh]^Z�©djZoª�^eblky[he__ �� q ihke_� ihke_^g_]h� ijb_fZ� ij_iZjZlZ�� wlh� khklhygb_� i_j_kfZljb\Z_lky� bdeZkkbnbpbjm_lky�ih�gh\hfm�dZd�Z[klbg_glguc�kbg^jhf��\ua\Zgguc�Zfn_lZfbghf�bebkoh^gh� k gbf� ^_ckl\mxsbf� kbfiZlhfbf_lbdhf�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_djbl_jbb� Z[klbg_glgh]h� kbg^jhfZ�� \ua\Zggh]h� Zfn_lZfbghf� beb� koh^gh� k gbf^_ckl\mxsbfb�kbfiZlhfbf_lbdZfb�:� Ij_djZs_gb_� ^ebl_evgh]h� �g_kdhevdh� ^g_c� beb� ^hevr_�� kbevgh]haehmihlj_[e_gby� Zfn_lZfbghf� beb� koh^gh� k gbf� ^_ckl\mxsbfkbfiZlhfbf_lbdhf� beb� mf_gvr_gb_� dhebq_kl\Z� ihlj_[ey_fh]h� \_s_kl\Z�� ihke_dhlhjuo� gZ[ex^Z_lky� ^bknhjbq_kdh_� gZkljh_gb_� �gZijbf_j�� ^_ij_kkby�jZa^jZ`bl_evghklv�� lj_\h`ghklv�� b ih� f_gvr_c� f_j_� h^bg� ba� ke_^mxsboijbagZdh\�� m^_j`b\Zxsboky� kimkly� [he__� q_f �� q ihke_� ij_djZs_gbymihlj_[e_gby�ij_iZjZlZ��� mlhfe_gb_��� [_kkhggbpZ�beb�qj_af_jgZy�khgeb\hklv��� ikbohfhlhjgZy�Z`blZpby�;� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf��gZijbf_j�� [j_^h\uf� jZkkljhckl\hf�� k\yaZgguf� k mihlj_[e_gb_fZfn_lZfbgh\�b koh^gh�k gbf�^_ckl\mxsbo�kbfiZlhfbf_lbdh\�:[klbg_glguc� kbg^jhf� h[uqgh� ^hklb]Z_l�fZdkbfmfZ� q_j_a� �²� ^gy��GZb[he__oZjZdl_jgufb� hiZkguf� kbg^jhfhf� y\ey_lky� ^_ij_kkby�� bgh]^Z� k kmbpb^Zfb�� dhlhjZygZb[he__� \ujZ`_gZ� q_j_a� �� q ihke_� ihke_^g_]h� ijb_fZ� Zfn_lZfbgZ�� gh� fh`_lm^_j`b\Zlvky�\ l_q_gb_�g_kdhevdbo�g_^_ev�
E_q_gb_Ihkdhevdm� Zfn_lZfbgh\Zy� bglhdkbdZpby� b [j_^h\h_� jZkkljhckl\h� h[uqgh� kZfbijhoh^yl�� l_jZiby� khklhbl� lhevdh� \ ih^^_j`Zgbb� ghjfZevgh]h� khklhygby��<u\_^_gb_ij_iZjZlZ� h[e_]qZ_lky� k ihfhsvx� oehjb^Z� Zffhgby�� :glbikbohlbq_kdb_� \_s_kl\Z�n_ghlbZabgu� beb� ]Zehi_jb^he� fh`gh� gZagZqZlv� \ l_q_gb_� i_j\uo� g_kdhevdbo� ^g_c�?keb�ikbohaZ�g_l��fh`gh�ijbf_gylv�kb[Zahg��dhlhjuc�hdZau\Z_l�ohjhrbc�wnn_dl�ijb]bi_jZdlb\ghklb�� :[klbg_glgmx� ^_ij_kkbx� fh`gh� e_qblv� ljbpbdebq_kdbfbZglb^_ij_kkZglZfb��ijb�wlhf�^ey�kbfilhfZlbq_kdhc�l_jZibb�fh`_l�ihlj_[h\Zlvky�kjhd\ g_kdhevdh�g_^_ev��f_kyp�beb�^Z`_�[hevr_��<jZq�^he`_g�j_rblv�\hijhk�h lhf��dZdh_khq_lZgb_�ij_iZjZlh\�ijbf_gblv�^ey�e_q_gby�^_ij_kkbb��ebqghklguo�jZkkljhckl\�beblh]h�b ^jm]h]h�\f_kl_��h^gZdh�ihkdhevdm�m fgh]bo�ba�wlbo�[hevguo�bf__l�f_klh�ly`_eZyaZ\bkbfhklv�d ij_iZjZlm��ijh\_^_gb_�bf�ikbohl_jZibb�djZcg_�aZljm^g_gh�
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�� mkbe_gb_�k_j^p_[b_gby��� jZkieu\qZlhklv�aj_gby��� lj_fhj��� ^bkdhhj^bgZpby�>� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�>bZ]ghklbq_kdb_�djbl_jbb�jZkkljhckl\Z�gZkljh_gby��k\yaZggh]h�k mihlj_[e_gb_f]Zeexpbgh]_gh\�:� Hj]Zgbq_kdbc� [j_^h\uc� kbg^jhf�� jZa\b\Zxsbcky� \kdhj_� ihke_� ijbf_g_gby]Zeexpbgh]_gZ�;� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�� gZijbf_j�� rbahnj_gb_c�� >bZ]ghklbq_kdb_� djbl_jbb� [j_^h\h]hjZkkljhckl\Z��k\yaZggh]h�k mihlj_[e_gb_f�]Zeexpbgh]_gh\�:� Kbg^jhf�hj]Zgbq_kdh]h�jZkkljhckl\Z�gZkljh_gby��jZa\b\Zxsbcky�\kdhj_�ihke_mihlj_[e_gby� ]Zeexpbgh]_gZ� �h[uqgh� \ l_q_gb_ � beb � g_^_eb�� bm^_j`b\Zxsbcky� [he__� q_f� gZ� �� q ihke_� ij_djZs_gby� mihlj_[e_gby�>bZ]ghklbq_kdb_�djbl_jbb�ihkl]Zeexpbgh]_gguo�jZkkljhckl\�\hkijbylby�:� Ih\lhjgh_� hsms_gb_�� gZklmiZxs__� \ke_^� aZ� ij_djZs_gb_f� mihlj_[e_gby]Zeexpbgh]_gZ�� h^gh]h� beb� [he__� i_jp_ilb\guo� kbfilhfh\�� bf_\rbo� f_klh� \i_jbh^� bglhdkbdZpbb� ]Zeexpbgh]_gZfb� �gZijbf_j�� ]ZeexpbgZpbc� \ \b^_]_hf_ljbq_kdbo� nb]mj�� eh`guo� \hkijbylbc� ^\b`_gby� \ i_jbn_jbq_kdhfajbl_evghf�ihe_��jZaebqguo�p\_lh\uo�\kiur_d��mkbe_gguo�p\_lh\uo�hsms_gbc�ke_^h\� h[jZah\� ^\b`msboky� h[t_dlh\�� ihablb\guo� ihke_^h\Zl_evguo� h[jZah\�hj_heh\�\hdjm]�ij_^f_lh\��fZdjhikbb�b fbdjhikbb��;� GZjmr_gb_�� hlghkys__ky� d :�� h[mkeh\eb\Z_l� \ujZ`_ggh_� iZlheh]bq_kdh_khklhygb_�<� >jm]b_� ijbqbgu� wlbo� kbfilhfh\�� gZijbf_j�� ZgZlhfbq_kdh_� ih\j_`^_gb_� bbgn_dpby� fha]Z�� ^_ebjbc�� ^_f_gpby�� k_gkhjgZy �ajbl_evgZy�� wibe_ikby�� rbahnj_gby�wdlhlbq_kdb_� ij_^klZ\e_gby� �beb� fuke_ggu_� h[jZau�� b ]bighihfibq_kdb_]ZeexpbgZpbb��bkdexqZxlky�J_ljhki_dlb\gu_� kp_gu� �h[jZlgZy� \kiurdZ�� >jm]bf� lbibqguf� ^_ckl\b_f]Zeexpbgh]_gh\� y\ey_lky� h[jZlgZy� \kiurdZ�� kihglZggh_� ljZgablhjgh_� ih\lhjgh_\hagbdgh\_gb_� \ua\Zggh]h� ij_iZjZlhf� hsms_gby�� dhlhjh_� ihy\ey_lky�� dh]^Z� km[t_dlg_aZ^he]h� ^h� wibah^Z� g_� mihlj_[eye� ij_iZjZlZ�� ;hevrbgkl\h� lZdbo� j_ljhki_dlb\guokp_g�ij_^klZ\ey_l�kh[hc�wibah^u�jZkkljhckl\�ajbl_evgh]h�\hkijbylby��]ZeexpbgZpbb�\\b^_� ]_hf_ljbq_kdbo� nb]mj�� ]ZeexpbgZpbb� \ nhjf_� a\mdh\� beb� ]hehkh\�� eh`gh_hsms_gb_� ^\b`_gby� \ i_jbn_jbq_kdhf� ihe_� aj_gby�� \kiurdb� p\_lh\�� ke_^u� h[jZah\^\b`ms_]hky�h[t_dlZ��ihablb\gu_�ihke_^h\Zl_evgu_�h[jZau�b hj_heu�\hdjm]�h[jZah\��ZlZd`_� fZdjhikby�� fbdjhikby�� jZkrbj_ggh_� ij_^klZ\e_gb_� h \j_f_gb�� nbabq_kdb_kbfilhfu� beb�`_� h`b\e_gb_� \ iZfylb� kbevguo� wfhpbc�� ijh^he`Zxs__ky� h[uqgh� hlg_kdhevdbo� k_dmg^� ^h� g_kdhevdbo� fbgml�� bgh]^Z� [hevr_�� ;he__� j_^dh� gZ[ex^ZxlkyiZj_kl_abb�b hljZ`_ggu_�a\mdb��woh���H[jZlgu_�\kiurdb�qZklh�\hagbdZxl�ijb�i_j_oh^_ba� l_fghc� dhfgZlu� beb� ijb� mihlj_[e_gbb� dZggZ[bkZ��Bgh]^Z� km[t_dl�fh`_l� \ua\Zlvj_ljhki_dlb\gu_� kp_gu�ijhba\hevgh��Ijb[ebabl_evgh�hdheh� ��� \k_o�ikboh^_ebq_kdbogZjdhfZgh\�i_j_`b\Zeb�h[jZlgu_�\kiurdb�\ lhc�beb�bghc�nhjf_��Kh]eZkgh '60�,,,�5�^bZ]gha�ihkl]Zeexpbgh]_ggh]h� jZkkljhckl\Z� \hkijbylby� klZ\blky�� _keb� wlb� kbfilhfuh[mkeh\eb\Zxl�jZa\blb_�\ujZ`_ggh]h�iZlheh]bq_kdh]h�khklhygby��QZs_�\k_]h��^Z`_�ijb



gZebqbb� \ujZ`_gguo�i_jp_ilb\guo� jZkkljhckl\�� km[t_dl� \k_�`_� khojZgy_l� djblbdm� diZlheh]bq_kdhc�ijbjh^_�wlbo�gZjmr_gbc��Ijb[ebabl_evgh�m ����ebp�k i_jp_ilb\gufbjZkkljhckl\Zfb�q_j_a�g_kdhevdh�f_kyp_\�gZklmiZ_l�j_fbkkby��gh�m g_dhlhjuo�kbfilhfum^_j`b\Zxlky�gZ� ]h^u��Kmbpb^Zevgh_�ih\_^_gb_�� ly`_eZy�^_ij_kkby�b jZkkljhckl\Z� \\b^_�iZgbq_kdbo�j_Zdpbc�y\eyxlky�hkeh`g_gbyfb��\hagbdZxsbfb�ijb�wlbo�khklhygbyo�Kms_kl\_gguo� hlebqbc� ih� oZjZdl_jm� \uiheg_gby� l_klh\� m ebp�� bf_xsbo� h[jZlgu_\kiurdb�� b m� ebp�� m dhlhjuo� bo� g_l�� g_� gZ[ex^Z_lky�� J_ljhki_dlb\gu_� kp_gu� [he__qZklh�\hagbdZxl�m ebp��gZoh^ysboky�\ khklhygbb�klj_kkZ��beb�m ebp��m dhlhjuo�\ ^Zggucfhf_gl� hkeZ[e_g� dhgljhev� w]h�� dZd� wlh� [u\Z_l� \ khklhygbb� mlhfe_gby� beb� [he_agb�;hevrbgkl\h�iZpb_glh\� m^Z_lky� m[_^blv�� qlh� \k_� wlb� hsms_gby�ijhc^ml��gh� \ kemqZ_kbevghc� Z`blZpbb� beb� iZgbq_kdhc� j_Zdpbb� fh`_l� ihlj_[h\Zlvky� ijbf_g_gb_g_cjhe_ilbdZ�beb� ZgdkbheblbdZ��H[jZlgu_� \kiurdb� ^eylky� hl �� ^h �� q�� gh� bgh]^Zfh]ml�hklZ\Zlvky�b ^hevr_�J_ljhki_dlb\gu_� kp_gu� gZ[ex^Zxlky� lZd`_� m ebp�� gZoh^ysboky� \ khklhygbbklj_kkZ� ihke_� ljZ\fu��Wlh� jZkkljhckl\h�fh`_l� [ulv� k\yaZgh� k ly`_euf� klj_kkhjgufnZdlhjhf�� gZijbf_j�� gZ\h^g_gb_f� beb� g_kqZklguf� kemqZ_f�� b g_� bf__l� hlghr_gby� dmihlj_[e_gbx�ikboh^_ebq_kdbo�ij_iZjZlh\��H[uqgh� khklhygb_� [ukljh� ghjfZebam_lkyihke_� h[jZlghc� \kiurdb� klj_kkhjgh]h� ijhbkoh`^_gby�� gh� bgh]^Z� ^ey� wlh]h� fh]mlihlj_[h\Zlvky�f_kypu�b ^Z`_�]h^u�Ijhehg]bjh\Zggu_�ih[hqgu_�^_ckl\by��Wlb�j_Zdpbb�gZ /6' hlghkylky�d lhfm`_� jy^m� kbfilhfh\�� qlh� b ©iehob_� wdkdmjkbbª �EDG� WULSV� b h[jZlgu_� \kiurdb��IODVKEDFNV��� Hgb� deZkkbnbpbjmxlky� dZd� jZkkljhckl\Z� gZkljh_gby� b [j_^h\u_jZkkljhckl\Z�� qZklh� hgb� gZihfbgZxl� ijhehg]bjh\Zggu_� b [he__� beb� f_g__Zdp_glmbjh\Zggu_� ©iehob_� wdkdmjkbbª�� ;hevrbgkl\h� ba� wlbo� ih[hqguo� ^_ckl\bcaZdZgqb\Z_lky� q_j_a ���²� �� q�� gh� bgh]^Z� hgb� ^eylky� g_^_eyfb� beb� ^Z`_� f_kypZfb�Ikboh^_ebq_kdb_� ij_iZjZlu�fh]ml� mkbeblv� b \u\_klb� gZ� mjh\_gv� khagZgby� ihqlb� \k_\gmlj_ggb_� dhgnebdlu�� ihwlhfm� lbibqgu_� ijhehg]bjh\Zggu_� ih[hqgu_� j_Zdpbb� gZ/6' hlkmlkl\mxl�� \ lh� \j_fy� dZd� bf__lky� ih[hqgh_� Zfn_lZfbgh\h_� [j_^h\h_jZkkljhckl\h�� <f_klh� wlh]h� fh]ml� ihy\eylvky� fgh]h� jZaebqguo� \b^h\� baf_g_gbygZkljh_gby��g_\jhlbq_kdbo�b ikbohlbq_kdbo�kbfilhfh\��ihy\e_gb_�dhlhjuo�aZ\bkbl�hlbg^b\b^mZevghc� ij_^jZkiheh`_gghklb�� Wlh� hlkmlkl\b_� ki_pbnbqghklb� aZljm^gy_l^bnn_j_gpbjh\Zgb_�f_`^m�j_Zdpbyfb�gZ /6' b ^jm]bfb�iZlheh]bq_kdbfb�ijhp_kkZfb�hkh[_ggh�dh]^Z�ijhoh^bl�fgh]h�\j_f_gb�f_`^m�mihlj_[e_gb_f�ij_iZjZlZ�b jZa\blb_fjZkkljhckl\Z�GZb[he__� qZklh�ih[hqgu_� j_Zdpbb� jZa\b\Zxlky� m ebp� k rbahb^gufb� q_jlZfb�bebqghklgufb�hkh[_gghklyfb��oZjZdl_jgufb�^ey�km[t_dlh\��m dhlhjuo�\ihke_^kl\bbjZa\b\Zxlky� ikbohau� k g_klZ[bevguf� [ZeZgkhf� w]h� b agZqbl_evghc� lj_\h`ghklvx�LZdb_�ebqghklb�g_�fh]ml�ij_h^he_lv�i_jp_ilb\guo�baf_g_gbc��gZjmr_gbc�ko_fu�l_eZ��ZlZd`_� ijhlb\hklhylv� gZieu\m� kbf\hebq_kdh]h�� [_kkhagZl_evgh]h� fZl_jbZeZ�ijh^mpbjm_fh]h�ijb�©wdkdmjkbb�\ pZjkl\h�ij_iZjZlZª��M ebp��]hkiblZebabjh\Zgguo�ihih\h^m� j_Zdpbc� gZ /6'� hq_gv� qZklh� \uy\ey_lky� bf_\rZy� f_klh� \ ijhrehfg_klZ[bevghklv� ikbobdb��< dhgp_� ���o ]h^h\� hlf_qZehkv� mqZs_gb_� kemqZ_\� ih[hqguoj_Zdpbc�� ihkdhevdm /6' rbjhdh� bkihevah\ZeZkv� dZd� kj_^kl\h� kZfhe_q_gby� ijbwfhpbhgZevguo�djbaZo�\ `bagb�ex^_c��i_j_g_krbo�k_jv_agu_�i_j_`b\Zgby��Ihkdhevdm\ gZklhys__�\j_fy�ih^h[gh_�bkihevah\Zgb_ /6'�ihqlb�hlkmlkl\m_l��ijhehg]bjh\Zggu_ih[hqgu_�j_Zdpbb�bf_xl�f_klh�j_^dh�E_q_gb_�ijhehg]bjh\Zgguo�j_Zdpbc�gZ�ikboh^_ebq_kdb_�ij_iZjZlu�lZdh_�`_��dZd



b e_q_gb_� ih^h[guo� kbfilhfh\�� \ua\Zgguo� g_� wlbfb� ij_iZjZlZfb�� khhl\_lkl\mxsZyikbohl_jZiby� b�� _keb� g_h[oh^bfh�� ljZgd\bebaZlhju� b Zglb^_ij_kkZglu�:glbikbohlbq_kdb_� kj_^kl\Z��bkihevam_fu_� \ ijhrehf�� k\yaZgu� k [hevrbf� jbkdhf�bgZagZqZxlky� lhevdh� \ kemqZyo�� dh]^Z� wibah^u�� \ua\Zggu_� ]Zeexpbgh]_gZfb�� bf_xlaZly`ghc�oZjZdl_j�b wlh�m]jh`Z_l�i_j_oh^hf�\ g_hj]Zgbq_kdbc�ikboha�
>jm]b_�Zki_dluIkboh^_ebq_kdb_� ij_iZjZlu� h[uqgh� g_� ijbf_gyxlky� \ l_q_gb_� ^ebl_evgh]h\j_f_gb�� b ohly� ikboheh]bq_kdZy� aZ\bkbfhklv� ihy\ey_lky� bgh]^Z�� hgZ� ij_^klZ\ey_lkh[hc�j_^dh_�y\e_gb_��ihkdhevdm�hsms_gby�ihke_�ihlj_[e_gby /6' dZ`^uc�jZa�jZagu_�Z wcnhjby�gZklmiZ_l�j_^dh��Lhe_jZglghklv�d wlbf�\_s_kl\Zf�jZa\b\Z_lky�[ukljh��gh�hgZlZd`_� b [ukljh� bkq_aZ_l²q_j_a � beb � ^gy�� Hlq_leb\u_� ^Zggu_� h agZqbl_evguobaf_g_gbyo� ebqghklb� beb� ojhgbq_kdbo� ikbohaZo�� \ua\Zgguo� ^ebl_evgufmihlj_[e_gb_f /6'� m ebp�� g_� bf_xsbo� ij_^jZkiheh`_gghklb� d wlhfm� ih� ^jm]bfijbqbgZf�� hlkmlkl\mxl�� H^gZdh�� ih�\b^bfhfm�� g_dhlhju_� gZjdhfZgu�� kbevghaehmihlj_[eyxsb_�ikboh^_ebq_kdbfb� \_s_kl\Zfb��bkiulu\Zxl� ojhgbq_kdmx� lj_\h]m�^_ij_kkbx� beb� kljZ^Zxl� qm\kl\hf� g_iheghp_gghklb�� < wlhf� kemqZ_� gZjdhfZgbyy\ey_lky�kdhj__�kbfilhfhf�[he_agb��q_f�p_gljZevghc�ijh[e_fhc�Mihjgh�\hagbdZ_l�\hijhk�h lhf��h[mkeh\eb\Zxl�eb�]Zeexpbgh]_gu�]_g_lbq_kdb_ih\j_`^_gby� b \jh`^_ggu_� ihjZ`_gby�� Bf_xlky� ^Zggu_�� qlh /6' g_� \uau\Z_lojhfhkhfguo� ih\j_`^_gbc� \ j_ijh^mdlb\guo� de_ldZo�� dhlhju_�fh]eb� [u� h[mkeh\blv\jh`^_ggu_�^_n_dlu��wlh�`_�kijZ\_^eb\h�b ^ey�ikboh^_ebdh\�\ lhc�f_j_��dZd�m^Zehkvijh\_jblv��G_l�lZd`_�^Zgguo��k\b^_l_evkl\mxsbo�h l_jZlh]_gghklb� wlbo�\_s_kl\�ijbghjfZevguo� ^haZo�� L_f� g_� f_g__� \k_� wlb� \_s_kl\Z� g_� ke_^m_l� ijbgbfZlv� \h� \j_fy[_j_f_gghklb��_keb�wlh�\hafh`gh��hkh[_ggh�gZ�jZggbo�klZ^byo��dh]^Z�aZjh^ur�gZb[he__qm\kl\bl_e_g�
E?LMQB?�<?S?KL<:��J:KL<HJBL?EB�BEB�:WJHAHEB�E_lmqbfb� \_s_kl\Zfb�� \uau\Zxsbfb� ijb\udZgb_�� y\eyxlky� ]Zahebg��`b^dhklv�mihlj_[ey_fZy�^ey�aZ`b]Zehd��kZfhe_lguc�de_c��j_abgh\uc�de_c��hqbsZxsb_�`b^dhklbb Zwjhaheb��hkh[_ggh�djZkdb�\ kij__���:dlb\gu_�bg]j_^b_glu�\dexqZxl�lhemhe��Zp_lhg�[_gabg�� ]Zeh]_gbjh\Zgguc� m]e_\h^hjh^�� Ihkdhevdm� wlb� \_s_kl\Z� aZdhgguf� kihkh[hfijhba\h^ylky��^_r_\u�b ^hklmigu��hgb�bkihevamxlky�\ hkgh\ghf�fheh^_`vx��\ \hajZkl_hl � ^h �� e_l�� b [_^gufb� ex^vfb�� dhlhju_� \^uoZxl� bo� q_j_a� ljm[db� ba�`_klyghd�ieZklbdh\uo� kmfhd� beb� q_j_a� ljyiv_�� ijbdeZ^u\Z_fh_� d ghkm�� Hivyg_gb_� qZklhgZklmiZ_l� \ l_q_gb_ � fbg� b h[uqgh� ijh^he`Z_lky� hl �� ^h �� fbg�� Gb� e_lmqb_\_s_kl\Z�� gb ikboh^_ebdb� g_evay� h[gZjm`blv� \ fhq_�� Wlb� \_s_kl\Z� \uau\Zxlp_gljZevguc�^_ij_kkbjmxsbc�wnn_dl��ijb�wlhf�gZ�gZqZevghf�wlZi_�\uy\ey_lky�wnn_dljZklhjfZ`b\Zgby�� dhlhjuc� aZl_f� kf_gy_lky� lhjfh`_gb_f��� oZjZdl_jbamxsbckywcnhjb_c��\ha[m`^_gb_f��qm\kl\hf�©k\h[h^gh]h�iZj_gbyª��]heh\hdjm`_gb_f��kfZaZgghcj_qvx��ZlZdkb_c�b hsms_gb_f�ijbeb\Z�kbe��JZkl\hjbl_eb�fh]ml�\ua\Zlv�ijb�\^uoZgbbbglhdkbdZpbx�� ijb� dhlhjhc� gZ[ex^Z_lky� ZiZlby�� kgb`_gb_� khpbZevghc� bijhn_kkbhgZevghc�^_yl_evghklb�b gZjmr_gb_�djblbdb��ijb\h^ys__�d bfimevkb\ghfm�bZ]j_kkb\ghfm� ih\_^_gbx�� i_jbh^� bglhdkbdZpbb� fh`_l� lZd`_� Zfg_abjh\Zlvky��>jm]b_hklju_� ijhy\e_gby� bglhdkbdZpbb�� wlh� lhrghlZ�� Zghj_dkby�� gbklZ]f�� ihgb`_gb_j_ne_dkh\��^biehiby�b ijb�ijbf_g_gbb�\ukhdbo�^ha�² klmihj�b ^Z`_�[_kkhagZl_evgh_khklhygb_��Gb`_� ijb\_^_gu� ^bZ]ghklbq_kdb_� djbl_jbb� bglhdkbdZpbb�� jZa\b\Zxs_cky



ijb�\^uoZgbb�e_lmqbo�jZkl\hjbl_e_c��Zwjhahe_c��:��G_^Z\g__�bkihevah\Zgb_�e_lmq_]h�ij_iZjZlZ�;� Ih�f_gvr_c�f_j_�h^bg�ba�ke_^mxsbo�ijbagZdh\��� ]heh\hdjm`_gb_��� gbklZ]f��� ^bkdhhj^bgZpby��� g_\gylgZy�j_qv��� g_mklhcqb\Zy�ihoh^dZ��� e_lZj]bq_kdZy�khgeb\hklv��� ih^Z\e_ggu_�j_ne_dku��� ikbohfhlhjgZy�j_lZj^Zpby��� lj_fhj���� ]_g_jZebah\ZggZy�fur_qgZy�keZ[hklv���� g_hlq_leb\hklv�aj_gby�beb�^biehiby���� klmihj�beb�dhfZ���� wcnhjby�<� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�Kf_jlv� fh`_l� [ulv� \ua\ZgZ� p_gljZevguf� ih^Z\e_gb_f� ^uoZgby�� Zknbdkb_c� bebg_kqZklguf� kemqZ_f�� E_lmqb_� ij_iZjZlu� qZklh� hklZ\eyxl� aZf_lgu_� \g_rgb_� ke_^u�gZijbf_j��kuiv�\hdjm]�ghkZ�b jlZ�� aZiZo�bah�jlZ�b hklZldb�\_s_kl\Z�gZ�ebp_��jmdZo�bh^_`^_�� Lbibqghc� hkh[_gghklvx� y\ey_lky� jZa^jZ`_gb_� ]eZa�� Z lZd`_� ]jm^b�� e_]dbo� bghkZ� < gZklhys__� \j_fy� _s_� g_� \uykg_gh�� gZ[ex^Z_lky� eb� Z[klbg_gpby�� ghagZqbl_evgZy� lhe_jZglghklv� ihke_� ih\lhjguo� \^uoZgbc� \ujZ[Zlu\Z_lky�� K_jv_aghchiZkghklvx�y\ey_lky�ihjZ`_gb_�i_q_gb��ihq_d�� Z lZd`_�^jm]bo�hj]Zgh\�ijb� \^uoZgbb[_gabgZ� b ]Zeh]_gbabjh\Zgguo� m]e_\h^hjh^h\�� Bf_xlky� ^Zggu_� h gZebqbbi_jbn_jbq_kdbo�g_\jblh\��<hafh`gh�mklhcqb\h_�ihjZ`_gb_�g_cjh�fur_qghc�kbkl_fub fha]Z�� ijbqbghc� dhlhjh]h� y\ey_lky� kh^_j`Zgb_� \ e_lmqbo� ij_iZjZlZo� \ukhdbodhgp_gljZpbc� f_^b�� pbgdZ� b ly`_euo� f_lZeeh\�� M ebp�� ojhgbq_kdb� \^uoZxsbo� wlb\_s_kl\Z�bf_xlky�bgh]^Z�ijbagZdb�fha]h\hc�Zljhnbb�b ojhgbq_kdbo�^\b]Zl_evguo�gZjmr_gbc�Kh]eZkgh '60�,,,�5� ba� deZkkbnbdZpbb� \_s_kl\�� \^uoZgb_� dhlhjuo� \uau\Z_lbglhdkbdZpbx�� bkdexq_gu� Zg_kl_abjmxsb_� ]Zau� �gZijbf_j�� aZdbkv� ZahlZ�� wnbj�� b\Zah^beZlZlhju� djZldh\j_f_ggh]h� ^_ckl\by�� lZdb_� dZd� Zfbe�� b [mlbegbljblu�� Wlb\_s_kl\Z�bkdexq_gu��lZd�dZd�bglhdkbdZpby��\ua\ZggZy�bfb��debgbq_kdb�hlebqZ_lky�hlbglhdkbdZpbb�� k\yaZgghc� k \^uoZgb_f� e_lmqbo�ij_iZjZlh\��b hgb� qZklh�bkihevamxlkygZk_e_gb_f�� g_� bf_xsbf� gbq_]h� h[s_]h� k gZjdhfZgb_c� \^uoZ_fufb� ij_iZjZlZfb�Bkihevah\Zgb_� wlbo�beb�^jm]bo�\_s_kl\�deZkkbnbpbjm_lky�\ '60�,,,�5 ih^�jm[jbdhcg_ki_pbnbq_kdb_� hj]Zgbq_kdb_� ikbobq_kdb_� jZkkljhckl\Z�� \ua\Zggu_� mihlj_[e_gb_fikbohZdlb\guo�\_s_kl\�
N?GPBDEB>BG
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dZd�h[s__�h[_a[heb\Zxs__�kj_^kl\h�\ ij_^hi_jZpbhgghf�b ihklhi_jZpbhgghf�i_jbh^_�Ihkdhevdm�ijb�\uoh^_�ba�khklhygby�gZjdhaZ��\ua\Zggh]h�wlbf�ij_iZjZlhf��gZ[ex^Z_lkyly`_eh_� khklhygb_�� oZjZdl_jbamxs__ky� ^_ahjb_glbjh\dhc�� Z`blZpb_c� b ^_ebjb_f�� \gZklhys__�\j_fy�ij_iZjZl�bkihevam_lky�lhevdh�\ \_l_jbgZjbb��JKJ�\i_j\u_�ihy\beky�\KZg�NjZgpbkdh� \ ���� ]�� dZd� kj_^kl\h�� jZkijhkljZgy_fh_� mebqghc� lhj]h\e_c� ih^gZa\Zgb_f�©fbjgu_�lZ[e_ldbª ��SHDFH�SLOO��� Rbjhdh_�jZkijhkljZg_gb_�wlh]h�ij_iZjZlZgZqZehkv�\ ���o ]h^Zo�b ijh^he`Z_lky�^h�k_]h^gyrg_]h�^gy��Ohly�_]h�fh`gh�ijbgbfZlvi_jhjZevgh�� \\h^blv� \gmljb\_ggh� beb� gxoZlv�� hgh� h[uqgh� \ijukdb\Z_lky� \gmljvfZjbomZgh\hc�kb]Zj_lu��dhlhjZy�aZl_f�\udmjb\Z_lky��qlh�y\ey_lky�gZbemqrbf�kihkh[hfkZfhlbljh\Zgby�� Bf__lky� fgh`_kl\h� mebqguo� gZa\Zgbc� \_s_kl\Z�� Zg]_evkdZy� iuev��DQJHO� GXVW��� djbklZee ��FU\VWDOO��� fbj ��SHDFH���� fbjgh_� a_jgh ��SHDFH� ZHHG���kmi_jljZ\dZ ��VXSHU�JUDVV��� kmi_ja_jgh ��VXSHU�ZHHG��� dZ[Zg ��KRJ��� jZd_lgh_�lhieb\h��URFNHW�IXHO���
Ih[hqgu_�ijh^mdlu�JKJN_gpbdeb^bg� hlghkbl_evgh� ^_r_\� b e_]dh� kbgl_abjm_lky� \ ex[hc� eZ[hjZlhjbb�Wlh�^Z_l�kbevguc�klbfme�^ey�mebqguo�obfbdh\��qvy�g_e_]ZevgZy�ijh^mdpby�g_�\k_]^Zij_^klZ\ey_l� kh[hc� qbkluc� JKJ�� Hq_gv� qZklhc� ijbf_kvx� y\ey_lky ��SLSHULGLQRF\FORKH[DQHFDUERQLWULOH �JKK��� ih[hqguc� ijh^mdl� aZij_s_ggh]h� kbgl_aZ�dhlhjuc�ijb�jZkiZ^_�\uk\h[h`^Z_l�pbZgb^�\h^hjh^Z�\ g_[hevrbo�dhebq_kl\Zo��>jm]hc^_kljmdlb\guc� ijh^mdl ²� ibi_jb^bg bf__l� kbevguc� aZiZo� ju[u��Bf__lky� hdheh ��ZgZeh]h\�JKJ��g_dhlhju_�ba�dhlhjuo�ihy\eyxlky�gZ�q_jghf� jugd_��>jm]hc�ih^h[gucij_iZjZl ²�d_lZeZj y\ey_lky�Zg_kl_lbdhf�k djZldh\j_f_gguf�^_ckl\b_f��h[eZ^ZxsbfikbohZdlb\gufb�k\hckl\Zfb��[ebadbfb�d n_gpbdeb^bgm�
Ikboheh]bq_kdh_�^_ckl\b_Kh^_j`Zgb_�JKJ�\ jZaebqguo�kb]Zj_lZo�kbevgh�\Zjvbjm_l��^haZ�\ �] fh`_l�[ulvihf_s_gZ�\ � kb]Zj_lu��gh�fh`_l�[ulv�ihf_s_gZ�b \�g_kdhevdh�^_kyldh\�kb]Zj_l��WlZ\ZjbZlb\ghklv�dhebq_kl\Z��Z lZd`_�b djZcgyy�g_hij_^_e_gghklv�dZq_kl\_ggh]h�khklZ\Zmebqguo� kb]Zj_l� aZljm^gyxl� ij_^kdZaZgb_� wnn_dlZ�� dhlhjuc� lZd`_� aZ\bkbl� hlmklZgh\db�km[t_dlZ�b _]h�ijhreh]h�hiulZ��GZqZeh�fh`_l�ijhbahclb� \ l_q_gb_ � fbg�F_g__�q_f � f]�n_gpbdeb^bgZ�kqblZ_lky�fZehc�^hahc��Z ^hau�k\ur_ �� f]�kqblZxlky\ukhdbfb��IjbiZ^db��dhfZ��Z \hafh`gh��b kf_jlv�h[uqgh�gZklmiZxl�ijb�mihlj_[e_gbb^ha� k\ur_ �� f]�� Hiulgu_� gZjdhfZgu� kqblZxl�� qlh� ^_ckl\b_� ^hau� hl � ^h � f]gZklmiZ_l�q_j_a � fbg�b mklhcqb\h�khojZgy_lky�\ l_q_gb_�ihemqZkZ��Ijb�wlhf�gZjdhfZgh[uqgh�gbq_]h�g_�fh`_l�kdZaZlv��bgh]^Z�iheghklvx�aZ[u\Z_l��qlh�k gbf�ijhbkoh^beh��bqZklh� Zdlb\gh� ijh^mpbjm_l� nZglZklbq_kdb_� khh[s_gby�� Hgb� bkiulu\Zxl� [ukljhkf_gyxsb_ky�qm\kl\Z��wcnhjbx��hsmsZxl�l_ieh�\ l_e_��a\hg�\ mrZo��mfbjhl\hj_gghklvb bgh]^Z� ^_i_jkhgZebaZpbx�� bahebjh\Zgghklv� b hlqm`^_gghklv�� M g_dhlhjuogZ[ex^Zxlky� kemoh\u_�b ajbl_evgu_� ]ZeexpbgZpbb��Hlf_qZxlky� lZd`_� agZqbl_evgu_jZkkljhckl\Z�ko_fu�l_eZ��gZjmr_gb_�\hkijbylby�\j_f_gb�b ijhkljZgkl\Z�b [j_^��Fh]mlbf_lv� f_klh� mkbe_gb_� hsms_gby� aZ\bkbfhklb�� Z lZd`_� kimlZgghklv� b gZjmr_gb_fure_gby�� GZjdhfZg� fh`_l� \ujZ`Zlv� khqm\kl\b_�� ijhy\eylv� ^jm`_ex[b_� bh[sbl_evghklv� \ ^Zgguc� fhf_gl�� gh� \ ke_^mxsbc� fhf_gl� hgb� fh]ml� kf_gblvkyg_]Zlb\ghklvx�b \jZ`^_[ghklvx��Bgh]^Z�\uy\ey_lky� lj_\h`ghklv��hgZ�qZklh�gZb[he__\ujZ`_gZ� b y\ey_lky� ij_h[eZ^Zxsbf� kbfilhfhf� ijb� Z^\_jkb\guo� �ih[hqguo�j_Zdpbyo�� M g_dhlhjuo� ebp� gZ[ex^Zxlky� \jZsZl_evgu_� ^\b`_gby� ]heh\u�



ih]eZ`b\Zgb_�� ]jbfZkgbqZgv_�� fur_qgZy� jb]b^ghklv� gZ� klbfmeypbx�� ih\lhjgu_wibah^u�j\hlu�b ihklhyggZy�j_qv�gZjZki_\��<ukhdbc�wnn_dl�^eblky�hl � ^h � q b�bgh]^Zkf_gy_lky� e_]dhc� ^_ij_kkb_c�� \ dhlhjhc� gZjdhfZg� fh`_l� [ulv� jZa^jZ`bl_evguf�g_kdhevdh�iZjZghb^guf�b bgh]^Z�\hbgkl\_gguf��g_kijZ\_^eb\h�gZiZ^Zxsbf�gZ�^jm]bo�kmbpb^Zevguf� beb� ]hfbpb^Zevguf�� Gb`_� ijb\_^_gu� ^bZ]ghklbq_kdb_� djbl_jbbbglhdkbdZpbb�� \ua\Zgghc� n_gpbdeb^bghf� �JKJ�� beb� koh^gh� k gbf� ^_ckl\mxsbfbZjbepbdeh]_dkbeZfbgZfb�:�� G_^Z\g__� bkihevah\Zgb_� n_gpbdeb^bgZ� beb� koh^gh� k gbf� ^_ckl\mxs_]hZjbepbdeh]_dkbeZfbgZ�;��Baf_g_gby�\ ih\_^_gbb��ghkysb_�^_aZ^Zilb\guc�oZjZdl_j�gZijbf_j��\hbgkl\_gghklv��kdehgghklv�d ijbf_g_gbx�gZkbeby��bfimevkb\ghklv�g_ij_^kdZam_fhklv�� ikbohfhlhjgZy� Z`blZpby�� gZjmr_gb_� djblbdb�� kgb`_gb_khpbZevghc�b ijhn_kkbhgZevghc�^_yl_evghklb��<� JZa\blb_�\ l_q_gb_ � q �f_g__��_keb�km[t_dl�dmjbl�beb�\^uoZ_l�\_s_kl\h��beb\\h^bl�_]h�\gmljb\_ggh��ih�f_gvr_c�f_j_�^\mo�ba�ke_^mxsbo�ijbagZdh\��� \_jlbdZevguc�beb�]hjbahglZevguc�gbklZ]f��� ih\ur_gb_�Zjl_jbZevgh]h�^Z\e_gby�beb�kdhjhklb�k_j^_qguo�khdjZs_gbc��� g_qm\kl\bl_evghklv�beb�kgb`_gb_�j_Zdpbb�gZ�[hev��� ZlZdkby��� ^baZjljby��� fur_qgZy�jb]b^ghklv��� ijbiZ^db��� ]bi_jZdmaby�=� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� khfZlbq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf��gZijbf_j��^_ebjb_f��\ua\Zgguf�n_gpbdeb^bghf��JKJ�beb�koh^ghk gbf�^_ckl\mxsbf�Zjbepbdeh]_dkbeZfbghf��>_ckl\b_�wlbo�\_s_kl\�fh`_l�ijh^he`Zlvky�g_kdhevdh�^g_c��GZjdhfZgu�kqblZxl�qlh�^ey�ihegh]h�\hkklZgh\e_gby�ihke_�©\ukhdhc�lhqdbª ��KLJW�� lj_[m_lky�hl �� ^h �� q�eZ[hjZlhjgu_�ZgZebau�ihdZau\Zxl��qlh�JKJ�fh`_l�khojZgylvky�\ djh\b�b fhq_�[he__�q_f�gZ�h^gm�g_^_ex�
Ih[hqgu_�^_ckl\by< e_]dbo� kemqZyo� Z^\_jkb\guo�n_gpbdeb^bgh\uo� j_Zdpbc� beb� i_j_^habjh\ZgbyiZpb_glu�h[uqgh�g_�ihiZ^Zxl�\ ihe_�aj_gby�\jZqZ��?keb�`_�wlh�ijhbkoh^bl��bo�h[uqghe_qZl� \ ihebdebgbdZo�� Kbfilhfu�� jZa\b\Zxsb_ky� ijb� ijbf_g_gbb� g_[hevrbo� ^ha�djZcg_�jZaghh[jZagu�b fh]ml�\Zjvbjh\Zlv�hl�e_]dhc�wcnhjbb�b [_kihdhckl\Z�^h�\ukhdbomjh\g_c� lj_\h`ghklb�� kljZoZ�� kimlZgghklb�b Z`blZpbb��Wlb� [hevgu_� oZjZdl_jbamxlkyihgb`_gb_f� kihkh[ghklb� d h[s_gbx�� imkluf�� hlkmlkl\mxsbf� \a]ey^hf�� gZjmr_gb_ffure_gby��^_ij_kkb_c�b bgh]^Z�ih\_^_gb_f�k ijbf_g_gb_f�gZkbeby�b kZfhjZajmr_gby�?keb�kbfilhfu�g_�ly`_eu_�b _keb�_klv�m\_j_gghklv��qlh�ijhreh�fgh]h�\j_f_gb�ihke_mihlj_[e_gby� JKJ�� lZd� qlh� \_s_kl\h�� ih�\b^bfhfm�� m`_� \khkZehkv� �_keb� [hevghcijbgbfZe� _]h� i_jhjZevgh��� ke_^m_l� g_dhlhjh_� \j_fy� ihgZ[ex^Zlv� aZ� [hevguf� \ihebdebgbd_� b _keb� khklhygb_� memqrZ_lky�� hlimklblv� _]h� ^hfhc� ih^� gZ^ahjjh^kl\_ggbdh\�beb�^jma_c��>Z`_� _keb�[hevghc�ijbgbfZe�g_[hevrb_�^hau�� kbfilhfu�h^gZdh�� \ gZb[he__� ihjZ`_gghf� dhgp_� dhglbgmmfZ� fh]ml� ijh]j_kkbjh\Zlv�� b \� wlbokemqZyo�[hevgh]h�ke_^m_l�]hkiblZebabjh\Zlv�Ojhgbq_kdh_� ijbf_g_gb_� LZd� `_� dZd� b ^jm]b_� gZjmr_gby�� k\yaZggu_� k



bglhdkbdZpb_c� n_gpbdeb^bghf�� g_\jheh]bq_kdb_� b nbabheh]bq_kdb_� jZkkljhckl\ZaZ\bkyl� hl� ^hau�� KbfilhfZfb�� dhlhju_� \klj_qZxlky� \ iZeZl_� bgl_gkb\ghc� l_jZibb�y\eyxlky� ]bi_jl_gaby�� mkbe_gb_� kdhjhklb� k_j^_qguo� khdjZs_gbc� b gbklZ]f�]hjbahglZevguc��\_jlbdZevguc�beb�h[Z�\b^Z���Ijb�ijbf_g_gbb�gbadbo�^ha�fh`_l�[ulv^baZjljby�� ]jm[Zy� ZlZdkby� b fur_qgZy� jb]b^ghklv� �hkh[_ggh� ebpZ� b r_b��� QZklhgZ[ex^Zxlky� ih\ur_gb_� ]em[hdbo� kmoh`bevguo� j_ne_dkh\� b kgb`_gb_� j_Zdpbb� gZ[hev�� <ukhdb_� ^hau� fh]ml� ijb\h^blv� d ]bi_jl_jfbb�� Z`blZpbb� b kl_j_hlbiguf^\b`_gbyf�� Zl_lham� beb� ojhgbq_kdbf� ih^_j]b\Zgbyf� dhg_qghkl_c�� Z bgh]^Z� ² dhibklhlhgmkm��G_ijhba\hevgZy�bahf_ljbq_kdZy�fur_qgZy�Zdlb\ghklv�fh`_l�ijb\h^blvd hkljhfm�g_djham�kd_e_lguo�furp��fbh]eh[bgmjbb�b gZjmr_gbx�nmgdpbb�ihq_d��Ijb_s_�[he__�\ukhdbo�^haZo�[hevgu_�fh]ml�klZgh\blvky�khgeb\ufb��gZoh^blvky�\ klmihj_�khldjulufb�]eZaZfb��dhfZlhagufb�b \�g_dhlhjuo�kemqZyo�hgb�kihkh[gu�hl\_qZlv�lhevdhgZ� ih\j_`^Zxsb_� klbfmeu�� Dehgbq_kdb_� ^\b`_gby� b fur_qgZy� jb]b^ghklv� fh]mlbgh]^Z�ij_^r_kl\h\Zlv�Zdlb\ghklb�\ \b^_� ]_g_jZebah\Zgguo�ijbiZ^dh\��b hlf_qZxlky^Z`_� kemqZb� wibe_ilbq_kdh]h� klZlmkZ�� GZ[ex^Zehkv� lZd`_� q_cg�klhdkh\h� ^uoZgb_�fh`_l�\hagbdgmlv�hklZgh\dZ�^uoZgby��dhlhjZy�y\ey_lky�ijbqbghc�kf_jlb��QZklh�[u\Z_lj\hlZ��ih�\b^bfhfm��p_gljZevgh]h�ijhbkoh`^_gby��]bi_jkZeb\Zpby�b ihleb\hklv�lZd`_bgh]^Z�bf_xl�f_klh��qZklh�gZ[ex^Z_lky�ilha��hkh[_ggh�[beZl_jZevguc�Ohly� g_dhlhjuo� [hevguo� ^hklZ\eyxl� d \jZqm� q_j_a� g_kdhevdh� qZkh\� ihke_mihlj_[e_gby�ij_iZjZlZ��g_j_^dh�[u\Z_l��qlh�^h�wlh]h�ijhoh^bl � beb � ^gy��;hevrhcijhf_`mlhd�\j_f_gb�f_`^m�ijb_fhf�\_s_kl\Z�b ]hkiblZebaZpb_c�h[tykgy_lky�l_f��qlh^jmavy� iulZxlky� kijZ\blvky� k ikbohahf� iml_f� m]h\hjh\�� d \jZqm� kdhj__� ihiZ^Zxl[hevgu_��dhlhju_�l_jyxl�khagZgb_��q_f�l_��dlh�hklZ_lky�\ khagZgbb��?keb�[hevrbgkl\h\ua^hjZ\eb\Z_l� iheghklvx� aZ � beb � ^gy�� g_dhlhju_� hklZxlky� \ ikbohlbq_kdhfkhklhygbb� [he__� q_f � g_^�� ;hevgu_�� dhlhju_� ihiZ^Zxl� \ khklhygbb� dhfu�� qZklhh[gZjm`b\Zxl� ^_ahjb_glbjh\dm�� ]ZeexpbgZpbb�� kimlZgghklv�� Z lZd`_� aZljm^g_gby� \h[s_gbb� ihke_� lh]h�� dZd� ijboh^yl� \ khagZgb_�� LZdb_� `_� kbfilhfu� gZ[ex^Zxlky� mg_dhfZlhaguo� [hevguo�� h^gZdh� hgb� ijhl_dZxl� f_g__� ly`_eh�� M [hevguo� ikbohahf�\ua\Zgguf� JKJ�� h[uqgh� gZ[ex^Zxlky� ke_^mxsb_� kbfilhfu�� mklj_fe_gb_� \a]ey^Z� \ijhkljZgkl\h�� woheZeby�� ijbgylb_� hij_^_e_gghc� ihau�� gZjmr_gb_� kgZ�� iZjZghb^gu_b^_b��^_ij_kkby�� Z lZd`_�gZjmr_gby�ih\_^_gby��Bgh]^Z�gZjmr_gby�ih\_^_gby�[u\Zxlhq_gv� ly`_eufb�� hgb� fh]ml� \dexqZlv� hldjulmx� fZklmj[Zpbx�� jZaju\Zgb_� gZ� k_[_h^_`^u��g_^_j`Zgb_�fhqb��ijbf_g_gb_�gZkbeby��ieZq�b g_mf_klguc�kf_o��QZklh�bf__lf_klh�Zfg_aby�\k_]h�i_jbh^Z�ikbohaZ��Gb`_�mdZaZgu�^bZ]ghklbq_kdb_�djbl_jbb�^_ebjby�\ua\Zggh]h� n_gpbdeb^bghf� �JKJ�� beb� koh^gh� k gbf� ^_ckl\mxsbfbZjbepbdeh]_dkbeZfbgZfb�:� >_ebjbc��jZa\b\Zxsbcky�\kdhj_�ihke_�ihlj_[e_gby�n_gpbdeb^bgZ� �JKJ��bebkoh^gh�k gbf�^_ckl\mxsbo�Zjbepbdeh]_dkbeZfbgh\�;� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� khfZlbq_kdbfjZkkljhckl\hf�>bZ]ghklbq_kdb_�djbl_jbb�jZkkljhckl\Z�gZkljh_gby��\ua\Zggh]h�n_gpbdeb^bghf�JKJ��beb�koh^gh�k gbf�^_ckl\mxsbfb�Zjbepbdeh]_dkbeZfbgZfb�:� Kbg^jhf� jZkkljhckl\Z� gZkljh_gby� hj]Zgbq_kdh]h� oZjZdl_jZ�� jZa\b\Zxsbcky\kdhj_� ihke_� ijbf_g_gby� n_gpbdeb^bgZ� beb� koh^gh� k gbf� ^_ckl\mxs_]hZjbepbdeh]_dkbeZfbgZ��h[uqgh�q_j_a � beb � g_^��b khojZgyxsbcky�[he__�q_f ��q kimkly� ihke_� ij_djZs_gby� ihlj_[e_gby�� ;� Hlkmlkl\b_� k\yab� k dZdbf�eb[hnbabq_kdbf�beb�^jm]bf�ikbobq_kdbf� jZkkljhckl\hf��>bZ]ghklbq_kdb_� djbl_jbb



[j_^h\h]h�jZkkljhckl\Z��k\yaZggh]hk n_gpbdeb^bghf�beb�koh^gh�k gbf�^_ckl\mxsbfb�Zjbepbdeh]_dkbeZfbgZfb�:� ;j_^h\hc� kbg^jhf� hj]Zgbq_kdh]h� oZjZdl_jZ�� jZa\b\Zxsbcky� \kdhj_� ihke_ijbf_g_gby� n_gpbdeb^bgZ� beb� koh^gh� k gbf� ^_ckl\mxs_]hZjbepbdeh]_dkbeZfbgZ��beb�`_�\hagbdZxsbc�\ l_q_gb_�\j_f_gb�\iehlv�^h�g_^_ebihke_�i_j_^habjh\db�;� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� khfZlbq_kdbfaZ[he_\Zgb_f��gZijbf_j��rbahnj_gb_c��>bZ]ghklbq_kdb_�djbl_jbb�ikbobq_kdh]hjZkkljhckl\Z� hj]Zgbq_kdh]h� oZjZdl_jZ�� \ua\Zggu_�n_gpbdeb^bghf�beb� koh^gh� kgbf� ^_ckl\mxsbfb� Zjbepbdeh]_dkbeZfbgZfb�� ^jm]h_� gZa\Zgb_� hlkmlkl\m_l�>GH��:�� G_^Z\g__� ihlj_[e_gb_� n_gpbdeb^bgZ� beb� koh^gh� k gbf� ^_ckl\mxsboZjbepbdeh]_dkbeZfbgh\�;�� GZklmiZxs__� \ j_amevlZl_� aZ[he_\Zgb_� \dexqZ_l� q_jlu� ly`_eh]hhj]Zgbq_kdh]h� ikbohkbg^jhfZ� beb� ijh]j_kkbjm_l� hl� h^gh]h� hj]Zgbq_kdh]hikbohkbg^jhfZ� d ^jm]hfm� �gZijbf_j�� \gZqZe_� bf__l� f_klh� ^_ebjbc�� aZ� gbfke_^m_l�hj]Zgbq_kdbc�[j_^h\hc�kbg^jhf��<� Hlkmlkl\m_l� k\yav� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�
G_dhlhju_�bkke_^h\Zl_eb�iheZ]Zxl��qlh�ikboha��\ua\Zgguc�JKJ��g_^hhp_gb\Z_lkyih� k\h_c� k_jv_aghklb�� ihkdhevdm� lhdkbq_kdb_� kbfilhfu�� mdZau\Zxsb_� gZ� gZebqb_\_s_kl\Z��qZklh�g_hq_\b^gu��Z eZ[hjZlhjgu_�ZgZebau�gZ�kh^_j`Zgb_�JKJ�\ djh\b�b fhq_g_gZ^_`gu�

E_q_gb_< aZ\bkbfhklb� hl� klZlmkZ� [hevgh]h� ijb� ihklmie_gbb� _fm� fh]ml� klZ\blvkyjZaebqgu_�^bZ]ghau��\dexqZy�i_j_^habjh\Zgb_�k_^Zlb\guo�beb�gZjdhlbq_kdbo�kj_^kl\�ikboha� dZd� j_amevlZl� bkihevah\Zgby� ikboh^_ebq_kdbo� ij_iZjZlh\� b djZldh\j_f_ggucj_Zdlb\guc� ikboha�� >ey� mklZgh\e_gby� lhqgh]h� ^bZ]ghaZ� fh`_l� hdZaZlvky� ihe_agufeZ[hjZlhjguc�ZgZeba��hkh[_ggh�\ l_o�kemqZyo��dh]^Z�k\_^_gby�h ihlj_[e_gbb�\_s_kl\Zg_gZ^_`gu�beb�\hh[s_�hlkmlkl\mxl��E_q_gb_�hkljhc�JKJ�bglhdkbdZpbb��dhlhjZy�fh`_lbf_lv� ly`_eu_� ihke_^kl\by�� ^he`gh� jZkkfZljb\Zlvky� dZd� kemqZb� djblbq_kdh]hiheh`_gby��AZ�[hevguf��gZoh^ysbfky�[_a�khagZgby��g_h[oh^bfh�lsZl_evgh�gZ[ex^Zlv�hkh[_ggh� aZ� l_fb�� m dhlhjuo� gZ[ex^Z_lky� JKJ� bglhdkbdZpby�� ihkdhevdm� ba[ulhqgh_\u^_e_gb_� \_s_kl\Z� fh`_l� kihkh[kl\h\Zlv� hklZgh\d_� ^uoZgby�� M [h^jkl\mxs_]h[hevgh]h�� dhlhjuc� g_^Z\gh� ihlj_[eye� JKJ�� ijhfu\Zgb_� `_em^dZ� k\yaZgh� k jbkdhf\ua\Zlv�eZjbg]_Zevguc�kiZaf�b ZkibjZpbx�j\hlguo�fZkk��Fur_qguc�kiZaf�b ijbiZ^dbemqr_�\k_]h�dmibjh\Zlv�^bZa_iZfhf��< hdjm`_gbb�^he`gZ�[ulv�fbgbfZevgZy�k_gkhjgZyklbfmeypby�� m\_j_gby� \ \ua^hjh\e_gbb� beb� m]h\hju� [_kihe_agu�� B^_Zevgufbmkeh\byfb� y\eyxlky� lZdb_�� ijb� dhlhjuo� ijb� h^ghf� [hevghf� \ hl^_evghc� lbohc�aZl_g_gghc� dhfgZl_� gZoh^blky� h^bg� q_eh\_d�� dhlhjuc� _]h� h[kem`b\Z_l�� NbdkZpby[hevgh]h� \ q_luj_o� lhqdZo� fh`_l� ijb\h^blv� d g_djham� kd_e_lguo� furp�� bgh]^Zlj_[m_lky� ihegZy� bffh[bebaZpby� l_eZ�� >bZa_iZf� qZklh� wnn_dlb\_g� ^ey� kgb`_gbyZ`blZpbb�� gh� [hevghfm� k ly`_eufb� gZjmr_gbyfb� ih\_^_gby� fh`_l� ihlj_[h\ZlvkydjZldh\j_f_ggZy� l_jZiby� Zglbikbohlbq_kdbfb� kj_^kl\Zfb�� g_dhlhju_� debgbpbkluj_dhf_g^mxl� ]Zehi_jb^he�� Z g_� n_ghlbZabgu�� ihkdhevdm� JKJ� hlqZklb� y\ey_lky



Zglbohebg_j]bq_kdbf� \_s_kl\hf� b ihkdhevdm� ih^ihevgh� ijhba\h^bfu_� gZjdhlbdbqZklh� kh^_j`Zl� ijbf_kb� \ \b^_� ZedZehb^h\� [_eeZ^hggu�� Bgh]^Z� lj_[m_lky]bihl_gab\guc� ij_iZjZl�� gZijbf_j�� n_glheZfbg�� Oehjbkluc� Zffhgbc� �gZrZlujguckibjl��b Zkdhj[bgh\Zy�dbkehlZ�beb�dexd\_gguc�khd�ijbf_gyxlky�\ihke_^kl\bb��qlh[uhdbkeblv�fhqm�b \u\_klb�ij_iZjZl�BglhdkbdZpby� JKJ� fh`_l� ijb\_klb� d kf_jlb� ba�aZ� ]bi_jibj_dkbb� b ^jm]bo\_]_lZlb\guo� gZjmr_gbc�� <gmljb\_ggh_� \\_^_gb_� [_gah^bZa_ibgh\� qZklh� y\ey_lkywnn_dlb\guf�kj_^kl\hf�e_q_gby�lZdbo�[hevguo�
>he]hkjhqgh_�^_ckl\b_Mebqgh_� gZa\Zgb_� ©djbklZeebah\Zggucª� bgh]^Z� ijbf_gbfh� d ojhgbq_kdbfgZjdhfZgZf�� m dhlhjuo� dZd� [m^lh� [u� bf__l� f_klh� bgl_ee_dlmZevgZy� lmihklv� bijblmie_gb_� j_ne_dkh\�� ihl_jy� iZfylb� b dhgljhey� gZ^� k\hbfb� ih[m`^_gbyfb�^_ij_kkby�� e_lZj]by� b aZljm^g_gby� \ dhgp_gljZpbb� \gbfZgby�� NZdlu�� hlq_leb\hmdZau\Zxsb_� gZ� gZebqb_� mklhcqb\h]h� ihjZ`_gby� fha]Z�� hlkmlkl\mxl�� ghg_\jheh]bq_kdb_� gZjmr_gby� b dh]gblb\gZy� ^bknmgdpby� m ojhgbq_kdbo� gZjdhfZgh\bf_xl�f_klh�^Z`_�ihke_ �²� g_^�Z[klbg_gpbb��Lhe_jZglghklv�b Z[klbg_glgu_�j_Zdpbbijhy\eyxlky� \ e_lZj]bb�� ^_ij_kkbb�� b [hevgu_� hlf_qZxl� lZd`_� bgh]^Z� iheaZgb_�fmjZr_d�ih^�dh`_c�����F:JBOM:G:
BKLHJBYFZjbomZgZ�� ba\_klgZy� lukyqb� e_l� dZd� e_dZjkl\h� b kj_^kl\h�� \uau\Zxs__bglhdkbdZpbx�� [ueh� rbjhdh� jZkijhkljZg_gh� \ ;,; \�� dZd� ZgZe]_abjmxs__�ijhlb\hkm^hjh`gh_�b ]bighlbq_kdh_�\_s_kl\h��AZ�ihke_^g__�\j_fy�ihy\beky�bgl_j_k�\bkihevah\Zgbb� _]h� dZd� e_dZjkl\Z� ijhlb\� ]eZmdhfu� b lhrghlu�� \uau\Z_fhcobfbhl_jZib_c� jZdZ�� hgh� h[eZ^Z_l� lZd`_� k\hckl\Zfb� jZajmrZlv� gh\hh[jZah\Zgby� bZglb[bhlbq_kdbfb�k\hckl\Zfb��H^gZ�ba�khklZ\guo�qZkl_c�fZjbomZgu��g_�ikbohZdlb\gZyih� k\h_fm�^_ckl\bx��gZau\Z_fZy�dZggZ[b^bhe �FDQQDELGLRO�� lZd`_�fh`_l�ijbf_gylvkydZd� Zglbdhg\mevkb\gh_� kj_^kl\h�� h^gZdh� fZjbomZgZ� gZ� ijhly`_gbb� \k_c� bklhjbbp_gblky�dZd�kj_^kl\h��\uau\Zxs__�wcnhjbx�
WIB>?FBHEH=BY;he__ �� feg� Zf_jbdZgp_\� dh]^Z�eb[h� \ k\h_c�`bagb� ijb[_]Zeb� d fZjbomZg_� bhdheh �� feg� y\eyxlky� ihklhyggufb� __ ihlj_[bl_eyfb�� <h� \k_f� fbj_� ihlj_[eyxlfZjbomZgm� j_]meyjgh� hdheh� ��� feg� q_eh\_d�� HgZ� y\ey_lky� gZb[he__� rbjhdhjZkijhkljZg_gguf�aZij_s_gguf�gZjdhlbdhf�\ kljZg_��FZjbomZgZ�ba\_klgZ�lZd`_�l_f�qlh� hgZ� dZd� [u� ij_^klZ\ey_l� kh[hc� \oh^gu_� \hjhlZ� ^ey� ^jm]bo� gZjdhlbdh\�� lZd
� dZdijb\h^bl�b d�bo�ihlj_[e_gbx��hkh[_ggh�dhdZbgZ�
BA=HLH<E?GB?Ij_iZjZl� ba]hlh\eyxl� ba� jZkl_gby� dhghieb�� Dhghiey� �&DQQDELV VDWLYD� rbjhdh\Zjvbjm_l� ih� dZq_kl\m� b wnn_dlb\ghklb�� KfheZ� wlh]h� jZkl_gby� kh^_j`bl� Zdlb\gu_\_s_kl\Z��Ij_iZjZl�fh`gh�bkihevah\Zlv�\ \b^_�gZibldZ�beb�k ibs_c��gh�bg^mku�h[uqghdmjyl� _]h� eb[h� \ ljm[d_�� eb[h� \ kb]Zj_l_�� gZau\Z_fhc� ©kludhfª� ��Z MRLQW���Ijb]hlh\e_gb_�ij_iZjZlZ�ijhoh^bl�h^gm�ba�lj_o�klZ^bc��ghkysbo�bg^bckdb_�gZa\Zgby�GZb[he__�^_r_\Zy�b gZbf_g__�fhsgZy�ih�^_ckl\bx�klZ^by��ijb�dhlhjhc�ijhba\h^blky



\_s_kl\h��gZau\Z_fh_ EKDQJ� hgh�^h[u\Z_lky�ba�kj_aZgguo�\_jomr_d�^bdbo�jZkl_gbc�bkh^_j`bl� fZeh� kfheu�� AgZqbl_evgh_� dhebq_kl\h� \udmjb\Z_fhc� fZjbomZgu� \Kh_^bg_gguo� RlZlZo� ij_^klZ\ey_l� kh[hc� bf_ggh� ijb]hlh\e_gguc� lZdbf� h[jZahfij_iZjZl�<lhjZy� klZ^by�� gZau\Z_fZy JDQMD� _klv� ijb]hlh\e_gb_� \_s_kl\Z� ba� p\_lmsbo\_jomr_d�b ebklv_\�lsZl_evgh�ih^[bjZ_fuo�b ki_pbZevgh�\ujZsb\Z_fuo�jZkl_gbc��wlh\_s_kl\h�bf__l�[he__� \ukhdh_� dZq_kl\h�b dhebq_kl\h� kfheu��q_f EKDQJ� < gZklhys__\j_fy� \ Kh_^bg_gguo� RlZlZo� \_s_kl\h� wlh]h� lbiZ� klZeh� [he__� ^hklmiguf�� Lj_lvy�gZb[he__�\ukhdZy� klZ^by�beb� kl_i_gv��gZau\Z_fZy�\ Bg^bb FKDUDV� aZdexqZ_lky�\ lhf�qlh� \_s_kl\h� ijhba\h^blky� ij_bfms_kl\_ggh� ba� kZfhc� kfheu�� dhlhjmx� ^h[u\Zxl� ba\_jomr_d� khaj_\rbo� jZkl_gbc�� lhevdh� \_s_kl\h�� ihemq_ggh_� lZdbf� kihkh[hf�kijZ\_^eb\h� gZa\Zlv� ]Zrbr_f��FZjbomZgZ� ba\_klgZ� lZd`_� ih^� lZdbf� gZa\Zgb_f�� dZdljZ\Z ��JUDVV��� dhl_ehd ��SRW���Fwjb�>`_cg��qZc�b a_jgh�;hevrbgkl\h�ijhba\h^guo�dZggZ[bgheZ�ijb]hlh\ey_lky��:dlb\gufb�khklZ\gufbqZklyfb�kfheu�y\eyxlky�jZaebqgu_�bahf_ju�l_ljZ]b^jhdZggZ[bgheZ� gZb[he__�\Z`guf\_s_kl\hf�� \uau\Zxsbf� bglhdkbdZpbx�� y\ey_lky� >���WHWUDK\GURFDQQLEDQMO �LGK��� ?]hf_lZ[hebl����]b^jhdkb�LGK�_s_�[he__�Zdlb\_g��q_f�jh^bl_evkdbc�ij_iZjZl�
DEBGBQ?KDH?�>?CKL<B?Ikboheh]bq_kdb_� wnn_dlu� dZggZ[bkZ� �h[sbc� l_jfbg� ^ey� h[hagZq_gbyikbohZdlb\guo�ijh^mdlh\�wlh]h�jZkl_gby��\dexqZxl�wcnhjbx��hg_cjhb^gh_�khklhygb_�kihdhckl\b_�b ^j_fhlm� '60�,,,�5 deZkkbnbpbjm_l�wlh�jZkkljhckl\h�dZd�bglhdkbdZpbxdZggZ[bkhf�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� bglhdkbdZpbb�� \uau\Z_fhcdZggZ[bkhf�:� G_^Z\g__�bkihevah\Zgb_�dZggZ[bkZ�;� Baf_g_gby� ih\_^_gby�� ghkysb_� ^_aZ^Zilb\guc� oZjZdl_j� �gZijbf_j�� wcnhjby�lj_\h]Z��ih^hajbl_evghklv�beb�iZjZghb^gu_�b^_b��hsms_gb_�aZf_^e_gby�\j_f_gb�gZjmr_gb_� djblbdb�� moh^� ba� h[s_kl\_gghc�`bagb���<� Ih�f_gvr_c�f_j_� ^\Z� bake_^mxsbo� ijbagZdh\�� jZa\b\Zxsboky� \ l_q_gb_ � q ihke_� ihlj_[e_gbydZggZ[bkZ��� \hkiZe_gb_�dhgtxgdlb\u��� ih\ur_gb_�Zii_lblZ��� kmohklv�\h�jlm��� lZobdZj^by�=� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�BglhdkbdZpby� ihy\ey_lky� ihqlb� kjZam� `_� ihke_� dmj_gby� fZjbomZgu�� ^hklb]Z_lfZdkbfmfZ� \ l_q_gb_ �� fbg� b ijh^he`Z_lky� hl� � ^h � q�� >_ckl\b_� i_jhjZevgh\\_^_ggh]h� ij_iZjZlZ� ijh^he`Z_lky� hl � ^h �� q�� BglhdkbdZpby� ih\urZ_lqm\kl\bl_evghklv�d \g_rgbf�klbfmeZf��iha\hey_l�h[gZjm`blv�^_lZeb��dhlhju_�jZg__ijhoh^beb�g_aZf_q_ggufb��^_eZ_l�p\_lZ�[he__�yjdbfb�b [h]Zlufb��Z lZd`_�ih\urZ_l\hkijbylb_� fmaudb� b bkdmkkl\Z�� <j_fy� dZd� [m^lh� [u� aZf_^ey_lky� b dZ`_lky�� qlh� \dZ`^uc� fhf_gl� \j_f_gb� ijhbkoh^bl� fgh]h_�� Bf__l� f_klh� ih\ur_gb_� Zii_lblZ�bgt_pbjh\Zgb_�dhgtxgdlb\u��lZobdZj^by�b kmohklv�\h�jlm�M^b\bl_evgh�� qlh� qZklh� gZ[ex^Z_lky� jZks_ie_gb_� khagZgby�� hsmsZy� ©\ukrmxlhqdmª ��WKH� KLJW��� gZjdhfZgu�� dmjysb_�fZjbomZgm�� \ lh�`_� \j_fy�gZ[ex^Zxl� kZfb� mk_[y�bglhdkbdZpbx��M gbo�fh]ml� [ulv�iZjZghb^gu_�b^_b� b \� lh�`_� kZfh_� \j_fy� hgb



kf_xlky� gZ^� wlbfb� b^_yfb��Fh]ml� ihy\eylvky� ^_i_jkhgZebaZpby� b ^_j_ZebaZpby��WlZkihkh[ghklv� khojZgylv� h[t_dlb\ghklv� h[tykgy_l� fgh]b_� kemqZb�� dh]^Z� gZjdhfZgumfm^jyxlky� kihdhcgh� \_klb� k_[y� \ im[ebqguo� f_klZo�� ^Z`_� _keb� hgb� gZoh^ylky� \khklhygbb�kbevghc�bglhdkbdZpbb�FZjbomZgZ�� dhlhjZy� ijb� hq_gv� \ukhdhf� ijhp_gl_� kh^_j`Zgby� \ djh\b� fh`_lhdZau\Zlv� ^_ckl\b_�� ih^h[gh� ]Zeexpbgh]_gZf�� \uau\Z_l� lZdh_� `_� ^_ckl\b_� dZd^bwlbeZfb^� eba_j]bgh\hc� dbkehlu� �/6'� b /6'�wvlvit�n \_s_kl\Z�� gZjmr_gb_� ko_ful_eZ��jZkkljhckl\h�\hkijbylby�ijhkljZgkl\Z�b \j_f_gb��ih\ur_gb_�qm\kl\bl_evghklb�da\mdZf�� kbg_kl_abb�� ih\ur_ggZy� \gmrZ_fhklv� b [he__� ]em[hdh_� qm\kl\h� hkhagZgbyijhbkoh^ys_]h�� FZjbomZgZ� fh`_l� lZd`_� h[mkeh\blv� lj_\h`ghklv� b iZjZghb^gu_j_Zdpbb�� Fmqbl_evgu_� ghqgu_� dhrfZju�� dhlhju_� ijboh^blky� i_j_ghkblv� ^Z`_hiulguf� gZjdhfZgZf�� mihlj_[eyxsbf /6'� h^gZdh� ^h\hevgh� j_^dh� gZ[ex^Zxlky� mhiulguo� dmjbevsbdh\� fZjbomZgu�� dhlhju_� bkihevamxl� agZqbl_evgh� f_g__� kbevgu_\_s_kl\Z� b khojZgyxl� ]hjZa^h� emqrbc� dhgljhev� gZ^� bo� ^_ckl\b_f�� M fZjbomZguhlkmlkl\m_l� fhsgh_� ih\j_`^Zxs__� \ebygb_� gZ� khagZgb_�� dhlhjuf� h[eZ^Z_l /6'� ZlZd`_� f_kdZebg� b ikbehpb[bg�� ihwlhfm� khfgbl_evgh�� fh]ml� eb� mf_j_ggu_� ^haufZjbomZgu�� ijbf_gy_fu_� \ wlhc� kljZg_�� \ua\Zlv� gZklhysb_� ]ZeexpbgZpbb��DZggZ[bkh[uqgh�\uau\Z_l�k_^Zlb\guc�wnn_dl��\ lh�\j_fy�dZd /6' b \_s_kl\Z��ih^h[gu_ /6'�qZklh� ih\urZxl� mjh\_gv� [h^jkl\h\Zgby� b ^Z`_� [_kihdhckl\h�� < hlebqb_� hl /6'fZjbomZgZ� g_� \uau\Z_l� jZkrbj_gby� ajZqdh\� beb� ih\ur_gby� djh\ygh]h� ^Z\e_gby�baf_g_gby�j_ne_dkh\�b l_fi_jZlmju�l_eZ��Lhe_jZglghklv��dhlhjZy�[ukljh�jZa\b\Z_lky�d/6' b \_s_kl\Zf� lbiZ /6'� d fZjbomZg_�\hagbdZ_l�hq_gv�f_^e_ggh��_keb�hgZ�\hh[s_\hagbdZ_l�� :^\_jkb\gu_� j_Zdpbb� d fZjbomZg_� qZs_� \k_]h� gZ[ex^Zxlky� m jb]b^guoebqghkl_c�beb�`_�m ebp�k ikbohahf�\ ZgZfg_a_�� Z lZd`_�\ ihl_gpbZevgh�m]jh`ZxsbokblmZpbyo�
AZ\bkbfhklv�d dZggZ[bkmIjb�qZklhf�mihlj_[e_gbb�\ukhdbo�^ha�bgh]^Z�\hagbdZ_l�g_dhlhjZy�lhe_jZglghklvb e_]dZy� Z[klbg_gpby�� H^gZdh� debgbq_kdb_� kbg^jhfu� Z[klbg_gpbb� hlkmlkl\mxl�gZjdhfZg�lZd`_�g_�bkiulu\Z_l�k_jv_aghc�ihlj_[ghklb�ih\urZlv�^ham�\_s_kl\Z�\ k\yabk Z[klbg_gpb_c��KljZklgh_�`_eZgb_�ijbgylv�ij_iZjZl�beb�`_� ljm^ghklv�hldZaZlvky�hlg_]h�fh]ml�bf_lv�f_klh��y\eyykv�qZklvx�iZlheh]bq_kdh]h�dhfie_dkZ��Fh]ml�gZ[ex^ZlvkylZdb_�ijhy\e_gby�Z[klbg_glgh]h�kbg^jhfZ�dZd�gZjmr_gby�kgZ��lhrghlZ��j\hlZ��lj_fhj�bihleb\hklv�
Ojhgbq_kdZy�gZjdhfZgbyOjhgbq_kdh_� ihlj_[e_gb_� \ukhdbo� ^ha� h[mkeh\eb\Z_l� \hagbdgh\_gb_©Zfhlb\Zpbhggh]h� kbg^jhfZª ��DPRWLYDWLRQDO��� dhlhjuc� oZjZdl_jbam_lky� l_f�� qlhkm[t_dl� g_� ohq_l� \uihegylv� aZ^Zgby�� oh^blv� \ rdhem�� gZ� jZ[hlm� beb� `_� aZgbfZlvkydZdhc�eb[h� ^jm]hc� ^_yl_evghklvx�� lj_[mxs_c� \gbfZgby� beb� mihjkl\Z�� LZdb_� ebpZklZgh\ylky�ZiZlbqgufb��mljZqb\Zxl�wg_j]bx��h[uqgh�ijb[Z\eyxl�\ \_k_�b hibku\ZxlkydZd�e_gb\u_��iZkkb\gu_��Bkke_^h\Zl_eb��hkh[_ggh�ba�?]bilZ�b kljZg�<hklhdZ��khh[sZxl�qlh�gZjdhfZgu��^ebl_evgh_�\j_fy�mihlj_[eyxsb_�jZaebqgu_�\b^u�dZggZ[bkZ��y\eyxlkyiZkkb\gufb��g_ijh^mdlb\gufb�b mljZqb\Zxl�ls_keZ\b_��Wlb�j_amevlZlu�mdZau\Zxl��qlhojhgbq_kdh_� bkihevah\Zgb_� ij_iZjZlZ� \ \ukhdbo� ^haZo� \uau\Z_l� g_dhlhjmx� kl_i_gv^_[bevghklb�� lZd� `_� dZd� ^ebl_evgh_� ly`_eh_� ivygkl\h�� Ojhgbq_kdh_� ihlj_[e_gb_fZjbomZgu�fh`_l�\uau\Zlv�jZaebqgu_�kbg^jhfu��hibku\Z_fu_�gb`_�



Ikbohau� Ikboha��\ua\Zgguc�dhghie_c�beb�dZggZ[bkhf��\ hkgh\ghf�bf__l�f_klh�\Bg^bb��?]bil_�b FZjhddh��[he__�qZklh�hg�hlf_qZeky�\ dhgp_ O�O ²�gZqZe_�;; \\���q_fl_i_jv�� Wlh ²� ijhehg]bjh\Zgguc� ikboha�� h[mkeh\e_gguc� ij_bfms_kl\_gghojhgbq_kdbf� ihlj_[e_gb_f� \ukhdbo� ^ha� \_s_kl\Z�� H^gZdh� hg� g_� hibkZg� m ebp�ojhgbq_kdb� dmjysbo� fZjbomZgm� \ Kh_^bg_gguo� RlZlZo�� < jy^_� bkke_^h\Zgbc�ijh\_^_gguo� gZ� [hevrhf� qbke_� ebp�� ihlj_[eyxsbo� fZjbomZgm�� h[gZjm`_gh�� qlhikbohau� m ebp� [_a� hkh[uo� jZkkljhckl\�� k mklhcqb\hc� ikbobdhc� \ j_amevlZl_� wlhcgZjdhfZgbb�g_�\hagbdZxl�>_ebjbc�� \ua\Zgguc� dZggZ[bkhf� K dZggZ[bkhf� fh`_l� [ulv� k\yaZg� ^_ebjbc�oZjZdl_jbamxsbcky� aZlmfZgb\Zgb_f�khagZgby��[_kihdhckl\hf��kimlZgghklvx��kljZohf�^_ahjb_glbjh\dhc�� hg_cjhb^guf� fure_gb_f�� kfmlgufb� hsms_gbyfb� ]jhays_chiZkghklb�� kljZohf�� beexabyfb� b ]ZeexpbgZpbyfb�� >ey� \hagbdgh\_gby� lhdkbq_kdh]h^_ebjby� h[uqgh� lj_[m_lky� ijb_f� [hevrbo� ^ha� dZggZ[bkZ�� wlh� khklhygb_� gZklmiZ_lj_^dh��_keb�dZggZ[bk�ihlj_[ey_lky�iml_f�dmj_gby��Wlh�fh`_l�[ulv�k\yaZgh�k l_f��qlhZdlb\gu_� \_s_kl\Z� g_� \kZku\Zxlky� ^hklZlhqgh� [ukljh� beb�� \hafh`gh�� k l_f�� qlh^_jb\Zlu�dZggZ[bgheZ��dhlhju_�kdhj__�\k_]h�k\yaZgu�k \hagbdgh\_gb_f�wlh]h�kbg^jhfZ�fh^bnbpbjmxlky� dZdbf�lh� _s_� g_ba\_klguf� kihkh[hf�� < '60�,,,�5 lZd`_� bf__lkydeZkkbnbdZpby� hj]Zgbq_kdh]h� [j_^h\h]h� kbg^jhfZ�� gZau\Z_fh]h� [j_^h\ufjZkkljhckl\hf�� \ua\Zgguf� dZggZ[bkhf�� Gb`_� ijb\_^_gu� ^bZ]ghklbq_kdb_� djbl_jbb[j_^h\h]h�jZkkljhckl\Z��\ua\Zggh]h�dZggZ[bkhf�:� Hj]Zgbq_kdbc� [j_^h\hc� kbg^jhf�� jZa\b\Zxsbcky� \kdhj_� ihke_� ihlj_[e_gbydZggZ[bkZ�;� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�;j_^h\hc� kbg^jhf� ijb� wlhf� ^_ebjbc� oZjZdl_jbam_lky� [j_^hf� ij_ke_^h\Zgby�jZa\b\Zxsbfky� \kdhj_� ihke_� ihlj_[e_gby� \_s_kl\Z�� Djhf_� lh]h�� gZ[ex^Zxlky\ujZ`_ggZy�lj_\h`ghklv��eZ[bevghklv��^_i_jkhgZebaZpby��Z \hafh`gZ�b Zfg_aby�d wlhfmwibah^m��;j_^h\h_�jZkkljhckl\h��\hagbdZ_l�j_^dh�b h[uqgh�ij_djZsZ_lky�aZ�h^bg�^_gv�gh�fh`_l�m^_j`b\Zlvky�b g_kdhevdh�^g_c�Lj_\h`ghklv� GZjdhfZgu�� ihlj_[eyxsb_� dZggZ[bk�� fh]ml� lZd`_� bkiulu\ZlvdjZldh\j_f_ggu_� hklju_� khklhygby� lj_\h`ghklb�� bgh]^Z� khijh\h`^Zxsb_kyiZjZghb^gufb� b^_yfb�� Lj_\h`ghklv� fh`_l� [ulv� lZdhc� kbevghc�� qlh� ^hklb]Z_l\ujZ`_gghklb�� oZjZdl_jghc� ^ey� lZd� gZau\Z_fuo� iZgbq_kdbo� j_Zdpbc�� IZgbq_kdb_j_Zdpbb��ohly�hgb�b g_�hq_gv�lbibqgu��\k_�`_��ih�\b^bfhfm��y\eyxlky�gZb[he__�qZklhcnhjfhc� Z^\_jkb\guo� j_Zdpbc� gZ� mf_j_ggh_� dmj_gb_� fZjbomZgu�� GZjdhfZg� bgh]^ZkqblZ_l��qlh�gZjmr_gb_�ko_fu�l_eZ�_klv�aZ[he_\Zgb_�b��\hafh`gh��hgh�\uah\_l�kf_jlv�beb�`_�hg�iheZ]Z_l��qlh�ikboheh]bq_kdb_�gZjmr_gby��\ua\Zggu_�\_s_kl\hf��y\eyxlkyj_amevlZlhf�kmfZkr_kl\by��Wlb�iZgbq_kdb_�j_Zdpbb�j_^dh�gZ^he]h�\u\h^yl�[hevgh]h�bakljhy��lZd�dZd�hgb�h[uqgh�g_ijh^he`bl_evgu��GZbemqrbc�kihkh[�ihfhqv�[hevghfm ²m[_^blv�_]h�\ lhf��qlh� kdhjh�hg�ihijZ\blky��<_jhylghklv�\hagbdgh\_gby� Z^\_jkb\guoj_Zdpbc� ijhihjpbhgZevgZ� ijbf_gy_fhc� ^ha_� b h[jZlgh� ijhihjpbhgZevgZ� hiulmgZjdhfZgZ� \ bkihevah\Zgbb� ij_iZjZlZ�� LZdbf� h[jZahf�� gZb[he__� ih^\_j`_gu� wlbfj_Zdpbyf� g_bkdmr_ggu_� ebpZ�� dhlhju_�� g_� bf_y� hiulZ� h[jZs_gby� k ij_iZjZlhf�ijbgbfZxl� kebrdhf� [hevrmx� ^ham�� dhlhjZy� \uau\Z_l� i_jp_ilb\gu_� b khfZlbq_kdb_gZjmr_gby�m g_ih^]hlh\e_ggh]h�d gbf�km[t_dlZ�<ha\jZlgZy�\kiurdZ� >jm]hc��^h\hevgh�j_^dhc�j_Zdpb_c�gZ�dZggZ[bk��y\ey_lkylZd�gZau\Z_fZy�\ha\jZlgZy�\kiurdZ��beb�j_ljhki_dlb\gZy�kp_gZ��ij_^klZ\eyxsZy�kh[hc



kihglZggh_�\ha\jZs_gb_�kbfilhfh\��\ua\Zgguo�ihlj_[e_gb_f�e_dZjkl\Z��dh]^Z�km[t_dlgZoh^blky� \g_� khklhygby� bglhdkbdZpbb�� Bf_xlky� ^Zggu_�� qlh� wlhl� wnn_dl� fh`_lgZ[ex^Zlvky� lZd`_� m ebp�� aehmihlj_[eyxsbo� fZjbomZghc�� dhlhju_� jZg__� g_mihlj_[eyeb� gbdZdbo� ^jm]bo� gZjdhlbdh\�� < p_ehf�� h^gZdh�� \ha\jZlgu_� \kiurdboZjZdl_jgu� lhevdh� ^ey� ebp�� mihlj_[eyxsbo� [he__� fhsgu_� ]Zeexpbgh]_gu� bebikbo_^_ebdb�� dhlhju_� \ke_^� aZ� wlbfb� \_s_kl\Zfb� \udmjb\Zxl� fZjbomZgm�� Dh]^Z� wlb\ha\jZlgu_� kp_gu� gZ[ex^Zxlky� ihke_� ihlj_[e_gby� ]Zeexpbgh]_gh\�� hgbdeZkkbnbpbjmxlky�dZd�ihkl]Zeexpbgh]_ggh_�jZkkljhckl\h�\hkijbylby�Nbabq_kdh_� ^_ckl\b_� Hkgh\gufb� nbabq_kdbfb� \ebygbyfb� y\eyxlkyihdjZkg_gb_�dhgtxgdlb\u�b ih\ur_gb_�kdhjhklb�k_j^_qguo�khdjZs_gbc��aZ\bkys__�hl^hau��Hlghr_gb_�e_lZevghc�^hau�d wnn_dlb\ghc�^ha_�mklZgZ\eb\Z_lky�\ ^bZiZahg_�hl ������� ^h ��� ������ M[_^bl_evghc� ^hdmf_glZpbb� hlghkbl_evgh� kemqZ_\� nZlZevguobkoh^h\�m q_eh\_dZ�g_l�AZ� ihke_^g__� \j_fy� agZqbl_evgh_� qbkeh� bkke_^h\Zgbc�� ihk\ys_gguo� dZggZ[bkm�dZkZ_lky� \hafh`guo� Z^\_jkb\guo� j_Zdpbc� ijb� ojhgbq_kdhf� ijbf_g_gbb�Bkke_^h\Zebkv� p_j_[jZevgZy� Zljhnby�� ih^\_j`_gghklv� ijbiZ^dZf�� ih\j_`^_gb_ojhfhkhf� b \jh`^_ggu_� ^_n_dlu�� gZjmr_gb_� bffmgguo� j_Zdpbc� b \ha^_ckl\b_� gZl_klhkl_jhg� b f_gkljmZevguc� pbde�� J_amevlZlu� hq_gv� ijhlb\hj_qb\u� b g_� iha\heyxlijbclb� d hdhgqZl_evghfm� \u\h^m�� L_f� g_� f_g__� bf_xlky� ^Zggu_� h gZjmr_gbbj_]meyjghklb� f_gkljmZevgh]h� pbdeZ�� h kgb`_gbb� l_klhkl_jhgZ� m ojhgbq_kdbogZjdhfZgh\�� Debgbq_kdb_� gZ[ex^_gby� gZ^� fZjbomZgh\ufb� gZjdhfZgZfb�� \dexqZyg_^Z\gh� ijh\_^_ggu_� jZ[hlu� \ DZjb[bb� b =j_pbb�� g_� \uy\beb� nZdlh\�k\b^_l_evkl\mxsbo� h gZebqbb� hj]Zgbq_kdh]h� ihjZ`_gby�� dhlhju_� fh`gh� [ueh� [uk\yaZlv�k ex[uf�ba�i_j_qbke_gguo�gZjmr_gbc�?^bgkl\_gguf� m[_^bl_evgh� ^hdZaZgguf� ih[hqguf� ^_ckl\b_f�� gZ[ex^Zxsbfkyijb� ojhgbq_kdhf� bkihevah\Zgbb� fZjbomZgu�� y\eyxlky� hkeh`g_gby�� \uau\Z_fu_� \e_]dbo�� G_[hevrh_� km`_gb_� ^uoZl_evguo� iml_c� b wfnba_fZ� hlf_qZxlky� \bkke_^h\Zgbyo��ijh\_^_gguo�dZd�gZ�`b\hlguo��lZd�b gZ�q_eh\_d_��Dmj_gb_�fZjbomZgu\dexqZ_l� l_� `_� kZfu_� dZgp_jh]_ggu_� \_s_kl\Z�� dhlhju_� kh^_j`Zlky� \ lZ[Zd_� bh[gZjm`b\Zxl�k\h_�^_ckl\b_�ijb�_]h�dmj_gbb��Ojhgbq_kdb_� aZ[he_\Zgby�^uoZl_evguoiml_c�b jZd�e_]dbo�kqblZxlky�aZ[he_\Zgbyfb��\hagbdZxsbfb�k \ukhdhc�\_jhylghklvx�mdmjbevsbdh\�fZjbomZgu�LGK� mki_rgh� bkihevam_lky� ^ey� [hjv[u� k lhrghlhc�� \ua\Zgghc� ijbf_g_gb_fijhlb\hjZdh\uo�ij_iZjZlh\��wlh�\_s_kl\h�^ey�\ur_gZa\Zgghc�p_eb�h^h[j_gZ�)'$�K ^jm]bfb�f_^bpbgkdbfb�p_eyfb�hgh�g_�bkihevam_lky��aZ�bkdexq_gb_f�g_dhlhjuo^Zgguo��k\b^_l_evkl\mxsbo�h lhf��qlh�hgh�ihgb`Z_l�\gmljb]eZagh_�^Z\e_gb_�m [hevguo]eZmdhfhc�
E?Q?GB?Ki_pbZevgh]h�e_q_gby�gZjdhfZgbb�� \ua\Zgghc� dZggZ[bkhf��g_� kms_kl\m_l��?kebkm[t_dl� ihlj_[ey_l� \_s_kl\h� ^ey� [hjv[u� k lj_\h`ghklvx� beb� `_� ^ey� h[e_]q_gby^_ij_kkbb�� fh`gh� gZagZqZlv� Zglb^_ij_kkZglu� b Zgdkbheblbdb� dZd� aZf_sZxsmxl_jZibx�� ?keb� lj_\h`gZy� j_Zdpby� hkljZy� ih� k\h_fm� oZjZdl_jm�� fh`gh� k mki_ohfijbf_gblv�^bZa_iZf�EbpZ�� hkhagZxsb_� hiZkghklv� Zfhlb\Zpbhggh]h� kbg^jhfZ� b ^jm]bo� \hafh`guohkeh`g_gbc�� fh]ml� \uklmiZlv� ijhlb\� mihlj_[e_gby� wlh]h� \_s_kl\Z�� < kljZg_� k_cqZkhlf_qZ_lky� kbevgh_� ^\b`_gb_� aZ� e_]ZebaZpbx� mihlj_[e_gby� fZjbomZgu�� dhlhjh_�



h^gZdh��bf__l�h]jZgbq_ggmx�ih^^_j`dm�
���� A:<BKBFHKLV�D DHN?BGM�B GBDHLBGM��L:;:DM�
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Dhn_bg�bkihevam_lky�\h�\k_f�fbj_�b kh^_j`blky�\ p_ehf�jy^_�ijh^mdlh\²dhn_�qZ_��gZibldZo��kh^_j`Zsbo�dhem��dZdZh��rhdheZ^_�b ijh^Zxsboky�\ k\h[h^ghc�ijh^Z`_e_dZjkl\Zo�� Hdheh ��� \ajhkeuo� Zf_jbdZgp_\� ivxl� dhn_�� >_lb� ihemqZxl� dhn_bg� \keZ[uo�gZibldZo�b \�rhdheZ^_�
Debgbq_kdh_�^_ckl\b_Ijb[ebabl_evguc� ih^kq_l� ihlj_[e_gby� dhn_bgZ� ke_^mxsbc�� hl ��� ^h ��� f]dhn_bgZ� ihlj_[ey_lky� k h^ghc� qZrdhc� dhn_�� qZc� kh^_j`bl� ijbf_jgh� ���� wlhc� ^hau�klZdZg�gZibldZ��kh^_j`Zs_]h�dhem�²������;hevrbgkl\h�\uibku\Z_fuo�e_dZjkl\�b HLK�kh^_j`Zsb_�dhn_bg��khklZ\eyxl�hl�h^ghc�lj_lb�^h�iheh\bgu�dhn_bgZ������LZ[ebpZ �� G_dhlhju_�gZb[he__�ba\_klgu_� bklhqgbdbdhn_bgZBklhqgbd Ijb[ebabl_evgh_dhebq_kl\h� dhn_bgZgZ� _^bgbpmbaf_j_gby� f]� gZqZrdmGZibldb<Zj_guc�dhn_ ��²���;ukljhjZkl\hjbfuc�dhn_ ��²��� f]�gZqZrdmQZc��ba�ebklv_\� ��²�� f]�gZqZrdmQZc��\ iZd_lbd_� ��²��� f]�gZqZrdm>_dhn_bgbabjh\Zgguc�dhn_ �²� f]�gZqZrdmGZibldb��kh^_j`Zsb_�dhem ��²�� f]�gZklZdZgDZdZh �²�� f]�gZqZrdmIjhibkZggu_�e_dZjkl\Z:�N�D�� �Zkibjbg�� n_gZp_lbg�� dhn_bg� �� f]� gZlZ[e_ldm&DIHUJRW��������������������������������������� ��� f]�gZlZ[e_ldm'DUYRQ�FRPSRXQG������������������������������������� �� f]�gZlZ[e_ldm0LJUDO�������������������������������������������������������� ��� f]�gZlZ[e_ldm



:gZev]_lbdb��bf_xsb_ky�\ k\h[h^ghc�ijh^Z`_$QDFLQL� keh`guc�Zkibjbg �� f]�gZlZ[e_ldm%URPR�6HOW]HUKhj_� (DV\�0HQV��(PSLULQ�� � � � � �� f]�gZlZ[e_ldmFRPSRXQG��0LGRO������������������������������������ �� f]�gZlZ[e_ldm([FHGULQL�������������������������� �� f]�gZlZ[e_ldm3UH�0HQV�������������������������������������������� �� f]�gZlZ[e_ldmFgh]b_�ij_iZjZlu��ijb]hlZ\eb\Z_fu_�©oheh^gufªkihkh[hf��gZoh^ysb_ky�\ k\h[h^ghc�ijh^Z`_ �� f]�gZlZ[e_ldmFgh]b_�klbfmeylhju��bf_xsb_ky�\ k\h[h^ghc�ijh�^Z`_ ���²��� f]�gZlZ[e_ldmG_[hevrhc�dmkhd�rhdheZ^Z �� f]�gZiebldmkh^_j`Zs_]hky� \ h^ghc� qZrd_� dhn_�� >\Z� bkdexq_gby� ba� wlh]h� khklZ\eyxl� e_dZjkl\Zijhlb\� fb]j_gb� b HLK�klbfmeylhju�� \ h^ghc� lZ[e_ld_� dhlhjuo� kh^_j`blky ��� f]�Debgbq_kdh_� ^_ckl\b_� hkljhc� ^hau� dhn_bgZ� �hl �� ^h ��� f]�� \dexqZ_l� ih\ur_gb_Ze_jlghklb�� qm\kl\h� [eZ]hihemqby� b ohjhr__� \uiheg_gb_� \_j[Zevguo� b fhlhjguoaZ^Zgbc��Bf_ggh�[eZ]h^Zjy�wlhfm�^_ckl\bx�b ihy\ey_lky�ikboheh]bq_kdZy�aZ\bkbfhklvd dhn_bgm��Djhf_�lh]h��dhn_bg�ih\urZ_l�^bmj_a��klbfmebjm_l�furpm�k_j^pZ��mkbeb\Z_li_jbklZevlbdm� `_em^dZ� b k_dj_pbx� `_em^hqgh]h� khdZ� b ih\urZ_l� Zjl_jbZevgh_^Z\e_gb_�
Lhe_jZglghklvM ebp�� ojhgbq_kdb� ihlj_[eyxsbo� dhn_bg�� jZa\b\Z_lky� lhe_jZglghklv� d _]h^_ckl\bx�� < kj_^g_f� dZ`^uc� \ajhkeuc� Zf_jbdZg_p� ihlj_[ey_l� [he__� q_f ��� f]dhn_bgZ�\ ^_gv��gh�h[uqgh�\ kbevgh�jZa\_^_gghc�nhjf_��Z bf_ggh�\ aZ\Zj_gghf�dhn_�I_jbh^� ihemjZkiZ^Z� \ ieZaf_� \Zjvbjm_l� hl � ^h �� q�� fZdkbfZevgZy� dhgp_gljZpby� \ieZaf_�ihy\ey_lky�ijb[ebabl_evgh�q_j_a �� fbg�ihke_�\kZku\Zgby��Ihlj_[e_gb_�^hau�ij_\urZxs_c ��� f]��m\_ebqb\Z_l�jbkd�jZa\blby�bglhdkbdZpbb��h^gZdh�g_dhlhju_�ebpZfh]ml�ihlj_[eylv�hl � ^h � ]�kml�[_a�dZdbo�eb[h�hkeh`g_gbc�
G_cjhnZjfZdheh]byDhn_bg� h[mkeh\eb\Z_l� jZaebqgu_� nZjfZdheh]bq_kdb_� baf_g_gby� \ g_j\ghckbkl_f_�� \dexqZy� k_gkblbaZpbx� ^hnZfbgh\uo� j_p_ilhjh\�� ZglZ]hgbaf� Z^_ghabgh\uoj_p_ilhjh\� b ZglZ]hgbaf� [_gah^bZa_ibgh\uo� j_p_ilhjh\�� Djhf_� lh]h�� g_dhn_bgh\u_dhfihg_glu��kh^_j`Zsb_ky�\ dhn_��g_�h[gZjm`b\Z_fu_�\ qZ_�beb�dZdZh���dZd�hdZaZehkv�y\eyxlky�ZglZ]hgbklZfb�d hibZlguf�j_p_ilhjZf�
Dhn_bgh\Zy�bglhdkbdZpbyIjbagZdb� dhn_bgh\hc� bglhdkbdZpbb� \dexqZxl� lj_\h`ghklv�� ikbohfhlhjgmxZ`blZpbx�b [_kihdhckl\h��jZa^jZ`bl_evghklv�b lZdb_�ikbohnbabheh]bq_kdb_�`Zeh[u�



dZd�fur_qgu_�ih^_j]b\Zgby��ihdjZkg_gb_�ebpZ��lhrghlZ��^bmj_a��`_em^hqgh�dbr_qgu_`Zeh[u� b [_kkhggbpZ�� Gb`_� ijb\_^_gu� ^bZ]ghklbq_kdb_� djbl_jbb� dhn_bgh\hcbglhdkbdZpbb�:��G_^Z\g__�mihlj_[e_gb_�dhn_bgZ��h[uqgh�k\ur_ ��� f]�;��Ih�f_gvr_c�f_j_�iylv�ba�ke_^mxsbo�ijbagZdh\��� [_kihdhckl\h��� g_j\haghklv��� \ha[m`^_gb_��� [_kkhggbpZ��� ihdjZkg_gb_�ebpZ��� ^bmj_a��� `_em^hqgh�dbr_qgu_�jZkkljhckl\Z��� fur_qgu_�ih^_j]b\Zgby��� oZhlbqgh_�fure_gb_�beb�j_qv���� lZobdZj^by�beb�k_j^_qgZy�Zjblfby���� i_jbh^u�hlkmlkl\by�mklZehklb���� ikbohfhlhjgZy�Z`blZpby�<� Hlkmlkl\b_� k\yab� k dZdbf�eb[h� nbabq_kdbf� beb� ^jm]bf� ikbobq_kdbfjZkkljhckl\hf�� gZijbf_j�� lj_\h`ghklvx�� BglhdkbdZpby� fh`_l� ihy\eylvky� ijb� lZdhcg_[hevrhc� ^ha_� dZd ��� f]�kml� dhn_bgZ�� gh� ^ey� [hevrbgkl\Z� ebp� lj_[m_lky� ]hjZa^h[he__�\ukhdZy�^haZ��Ijb�^ha_��ij_\urZxs_c � f]�kml��fh`_l�gZ[ex^Zlvky�oZhlbq_kdbcihlhd� fuke_c� beb� j_qb�� k_j^_qgZy� Zjblfby�� hlkmlkl\b_� mlhfey_fhklb� b Z`blZpby�G_i_j_ghkbfhklv�k\_lZ�b a\mdZ�lZd`_�y\ey_lky�qZklufb�kbfilhfZfb��Ijb�^ha_�\ �� f]�b[hevr_� fh]ml� bf_lv� f_klh� ijbiZ^db� lbiZ� [hevrbo� km^hjh`guo� b ^uoZl_evgZyg_^hklZlhqghklv�� dhlhjZy� fh`_l� ijb\h^blv� d kf_jlb�� Dhn_bg� fh`_l� \uau\Zlvi_ilbq_kdb_�ya\u�b djh\Z\mx�j\hlm��lZd�`_�dZd�\ujZ`_ggmx�]bihl_gabx�b gZjmr_gbydjh\hh[jZs_gby�Dhn_bgh\Zy�Z[klbg_gpbyIjbf_jgh� m ��� ebp� i_j\uf� ijbagZdhf� j_adh]h� ij_djZs_gby� ihlj_[e_gbydhn_bgZ� y\ey_lky� Z[klbg_glgZy� ]heh\gZy� [hev�� oZjZdl_jbamxsZyky� mklhcqb\hklvx� bimevkZpb_c��dhlhjZy�h[e_]qZ_lky�ijb_fhf�dhn_bgZ��=heh\gZy�[hev� h[uqgh�ihy\ey_lkykimkly ��²�� q ihke_�ijb_fZ�ihke_^g_c� ^hau��Fh]ml� lZd`_� \hagbdZlv� e_lZj]bq_kdZykhgeb\hklv�� jZa^jZ`bl_evghklv�� Zg]_^hgby� b ^_ij_kkby�� Q_f� \ur_� ^g_\gZy� ^haZ�� l_f[hevr_�\_jhylghklv�ihy\e_gby�^_ij_kkbb�dZd�ijbagZdZ�Z[klbg_gpbb�
Ojhgbq_kdh_�ihlj_[e_gb_Ojhgbq_kdh_�ihlj_[e_gb_�dhn_bgZ�klbfmebjm_l�ih\ur_gb_�dbkehlghklb�`_em^dZ�dhlhjh_� fh`_l� bfblbjh\Zlv� ya\_ggmx� [he_agv� b ijb\h^blv� d jZa\blbx� k_j^_qghcZjblfbb�� Jy^� bkke_^h\Zgbc� ihdZaZe�� qlh� mf_gvr_gb_� dhn_bgZ� \uau\Z_l� memqr_gb_khklhygby� `_gsbg�� kljZ^Zxsbo� nb[jhagh�dbklhagufb� aZ[he_\Zgbyfb�� QZklhojhgbq_kdh_� aehmihlj_[e_gb_� dhn_bghf� jZkp_gb\Z_lky� hrb[hqgh� dZd� jZkkljhckl\h� \\b^_� lj_\h`ghklb�� b [hevgh]h� [_a� \kydh]h� wnn_dlZ� e_qZl� ijhlb\hlj_\h`gufbkj_^kl\Zfb�
>bZ]gha�b e_q_gb_Dhn_bgh\Zy� bglhdkbdZpby� beb� Z[klbg_gpby� ^bZ]ghklbjmxlky� gZ� hkgh\_ih^jh[guo�k\_^_gbc��qlh[u�ih^l\_j^blv�gZebqb_�aehmihlj_[e_gby�dhn_bghf��;hevghc



^he`_g�jZkkdZaZlv��\ dZdhf�\b^_�hg�ihlj_[eye�dhn_bg��l�_��dZdb_�[ueb�bklhqgbdb��djhf_dhn_�� Z lZd`_� h jZa\blbb� lj_\h`ghklb� \ kemqZ_� bglhdkbdZpbb� b h� gZebqbb� ]heh\ghc[heb� beb� e_lZj]bq_kdhc� khgeb\hklb� \ kemqZ_� Z[klbg_gpbb�� <jZq� ^he`_g� bkdexqblvh[s__�jZkkljhckl\h�\ \b^_�lj_\h`ghklb��jZkkljhckl\h�gZkljh_gby��jZkkljhckl\h�kgZ�bebaZ[he_\Zgb_�sblh\b^ghc�`_e_au��dhlhju_�fh]ml�khkms_kl\h\Zlv�^jm]�k ^jm]hf�E_q_gb_� aZdexqZ_lky�\ ij_djZs_gbb�mihlj_[e_gby�dhn_bgZ�� _keb�^Zggh_�ebph�\wlhf� hq_gv� aZbgl_j_kh\Zgh�� l�� _��ijb� \ukhdhc�fhlb\Zpbb��:gdkbheblbdb�g_�ihdZaZgu�djhf_�j_^dbo�kemqZ_\��Z ^ey�e_q_gby�]heh\ghc�[heb�ihdZaZgu�ijhklu_�ZgZev]_lbdb�lbiZZkibjbgZ�� <f_klh� dhn_bgh\uo� gZibldh\� ke_^m_l� gZagZqZlv� \h^m� b^_dhn_bgbabjh\Zgguc� dhn_�� Z lZd`_� [_aZedh]hevgu_� gZibldb�� :[klbg_gpby� h[uqghijhoh^bl�q_j_a �²� ^g_c�
GbdhlbgGbdhlbg� rbjhdh� jZkijhkljZg_g� \h� \k_f� fbj_� b ihlj_[ey_lky� ijbf_jgh ���Zf_jbdZgp_\� \ \b^_� kb]Zj_l�� Ohly� h[s__� qbkeh� Zf_jbdZgp_\�� dmjysbo� kb]Zj_lu�kgb`Z_lky�� ijhp_gl� `_gsbg�� ih^jhkldh\� b g_]jh\�� dmjysbo� kb]Zj_lu�� ih\urZ_lky�Dmj_gb_� kb]Zj_l� e_`bl� \ hkgh\_� fgh]bo� aZ[he_\Zgbc�� \ qZklghklb� jZdZ� e_]dh]h�wfnba_fu� b aZ[he_\Zgbc� k_j^_qgh�khkm^bklhc� kbkl_fu�� M\_ebqb\Z_lky� qbkeh� ebp�`mxsbo� lZ[Zd� b gxoZxsbo� _]h�� kj_^b� g_dhlhjuo� keh_\� gZk_e_gby�� \ hkgh\ghfih^jhkldh\��b h[Z� wlb� kihkh[Z� mkbeb\Zxl� hiZkghklv� jZdZ� jhlh\hc� ihehklb� b ]hjlZgb�G_l� khfg_gbc�� qlh� dmj_gb_� kb]Zj_l� kha^Z_l� hiZkghklv� nbabq_kdhc� aZ\bkbfhklb� dgbdhlbgm�
NZjfZdheh]by�gbdhlbgZGbdhlbg� \ukhdhlhdkbq_g�� ^haZ� k\ur_ �� f]� y\ey_lky� kf_jl_evghc�� < kj_^g_fkb]Zj_lZ�kh^_j`bl ��� f]�gbdhlbgZ��Nbabheh]bq_kdh_�^_ckl\b_�gbdhlbgZ�\dexqZ_l� ��km`_gb_� i_jbn_jbq_kdbo� djh\_ghkguo� khkm^h\� �� ih\ur_gb_� i_jbklZevlbdb� ��ih\ur_ggh_� h[jZah\Zgb_� dZl_oheZfbgh\� k \uk\h[h`^_gb_f� Z^j_gZebgZ� bghjZ^j_gZebgZ� �� klbfmeypbx� ]bihlZeZfbq_kdbo� p_gljh\� m^h\hevkl\by�� qlh� fh`_ly\blvky�ijbqbghc�jZa\blby�ijbkljZklby�d ij_iZjZlm� �� ihgb`_gb_�kdhjhklb�h[f_gguoijhp_kkh\� �� baf_g_gb_�N;K� �� lj_fhj��Hlf_qZ_lky��qlh�m dmjysbo�`_gsbg�jh`^Zxlky^_lb�k g_[hevrhc�fZkkhc�l_eZ��Bgh]^Z�gZ[ex^Zxlky�kemqZb�gbdhlbgh\h]h�hljZ\e_gby�dhlhju_� oZjZdl_jbamxlky� qj_af_jghc� kZeb\Zpb_c�� [heyfb� \ `b\hl_�� j\hlhc�lZobdZj^b_c��mfkl\_gghc�kimlZgghklvx�b ]heh\gufb�[heyfb�
AZ\bkbfhklv�d gbdhlbgmAZ\bkbfhklv� d gbdhlbgm� jZa\b\Z_lky� [ukljh�� Ihke_� \udmjb\Zgby� \k_]h� h^ghckb]Zj_lu�ijb[ebabl_evgh ��� ebp�ijh^he`Zxl�dmjblv��Kj_^gbc�dmjbevsbd�\udmjb\Z_l\ ^_gv� ih ��� ²� �� kb]Zj_l�� AZ\bkbfhklv� ih^dj_iey_lky� lZd`_� ikboheh]bq_kdbfbnZdlhjZfb�� GZijbf_j�� kj_^b� ^_\hq_d�ih^jhkldh\� dmj_gb_� kqblZ_lky� ijbagZdhf[mglZjkl\Z� beb� `_� ]jmiiZ� k\_jklgbdh\� hdZau\Z_l� ^Z\e_gb_� \ wlhf� hlghr_gbb�� QlhdZkZ_lky�\ajhkeuo��dmj_gb_�qZklh�Zkkhpbbjm_lky�k ijbylgufb�kh[ulbyfb��gZijbf_j��k\_q_jbgdZfb�� m`bgZfb� b k_dkhf�� >jm]bfb� kbeZfb�� kihkh[kl\mxsbfb� dmj_gbx�y\eyxlky� ebqgh_� [h]Zlkl\h� b kZfhj_deZfZ�� Dmjbevsbdb� hlebqZxlky� hl� g_dmjysboikboheh]bq_kdb�l_f��qlh�i_j\u_�qZr_�jZa\h^ylky�beb�ihdb^Zxl�k_fvx��y\eyxlky�[he__bfimevkb\gufb��f_g__� h[jZah\Zggufb�� wdkljZ\_jlbjh\Zggufb�� \jZ`^_[gufb� b [he__kdehggu�mihlj_[eylv�Zedh]hev�



Gbdhlbgh\Zy�Z[klbg_gpbyGbdhlbgh\uc� Z[klbg_glguc� kbg^jhf� jZa\b\Z_lky� q_j_a ��²� ��� fbg� ihke_\udmjb\Zgby�ihke_^g_c�kb]Zj_lu�b ^hklb]Z_l�fZdkbfmfZ�q_j_a �� q ihke_�ij_djZs_gbydmj_gby��Hg�^eblky�g_kdhevdhg_^_ev�� gh� fh`_l� ijh^he`Zlvky� b g_kdhevdh� f_kyp_\� m g_dhlhjuo� ebp�� Hkgh\ghckbfilhf ² kljZklgh_� `_eZgb_� aZdmjblv� kb]Zj_lm�� Z lZd`_� gZijy`_gghklv� bjZa^jZ`bl_evghklv��Km[t_dl�qm\kl\m_l�njmkljZpbx�beb� aehklv��[_kihdhckl\h�� lj_\h]m�_fm�ljm^gh�khkj_^hlhqblv�\gbfZgb_��ohq_lky�kiZlv��gh�\ lh�`_�\j_fy�aZkuiZgb_�^Z_lky�kljm^hf�� Ihy\eyxlky� lZd`_� lZdb_� ijbagZdb�� dZd� kgb`_gb_� kdhjhklb� k_j^_qguokhdjZs_gbc��kgb`_gb_�^\b]Zl_evghc�Zdlb\ghklb��mkbe_gb_�khdjZlbl_evghc�kihkh[ghklbfurp�b f_^e_ggu_�jblfu�gZ�WW=��Ihke_�lh]h�dZd�ex^b�[jhkZxl�dmjblv��m [hevrbgkl\Zba� gbo� hlf_qZ_lky� ih\ur_gb_� Zii_lblZ�� m\_ebq_gb_� fZkku� l_eZ�� G_dhlhju_� [u\rb_dmjbevsbdb�hlf_qZxl��qlh�`_eZgb_� aZdmjblv�m gbo�khojZgy_lky�\ l_q_gb_ ��²�� e_l�ohly� ^jm]b_� ijbagZdb� Z[klbg_glgh]h� kbg^jhfZ� m gbo� hlkmlkl\mxl�� Gb`_� ijb\_^_gu^bZ]ghklbq_kdb_�djbl_jbb�gbdhlbgh\h]h�Z[klbg_glgh]h�kbg^jhfZ�:� ?`_^g_\gh_� ihlj_[e_gb_� gbdhlbgZ� ih� f_gvr_c� f_j_� \ l_q_gb_� g_kdhevdbog_^_ev�;� J_adh_� ij_djZs_gb_� ihlj_[e_gby� gbdhlbgZ� beb� kgb`_gb_� ^hau�� \ke_^� aZdhlhjufb�q_j_a �� q ihy\eyxlky�ih�f_gvr_c�f_j_ � ba�ke_^mxsbo�ijbagZdh\��� kljZklgh_�`_eZgb_�aZdmjblv��� jZa^jZ`bl_evghklv��njmkljZpby�beb�aeh[ghklv��� lj_\h`ghklv��� ljm^ghklv�khkj_^hlhqblv�\gbfZgb_��� [_kihdhckl\h��� ihgb`_gb_�kdhjhklb�k_j^_qguo�khdjZs_gbc��� ih\ur_gb_�Zii_lblZ�b ijb[Z\dZ�fZkku�l_eZ�E_]db_� kbfilhfu� Z[klbg_gpbb� fh]ml� gZ[ex^Zlvky� ijb� i_j_oh^_� gZ� kb]Zj_lu� kgbadbf� kh^_j`Zgb_f�gbdhlbgZ�b ihke_�ij_djZs_gby�`_\Zgby� lZ[ZdZ�beb� kh^_j`Zs_cgbdhlbg�`_\Zl_evghc�j_abgdb�
E_q_gb_Mjh\_gv� j_pb^b\h\� kj_^b� dmjbevsbdh\�� dhlhju_� iulZxlky� [jhkblv� dmjblv�^h\hevgh� \ukhd²^h ��� \ l_q_gb_� i_j\uo � e_l� ihke_� hlf_gu� dmj_gby��Gb� h^bg� baf_lh^h\�e_q_gby�g_�bf__l�ij_bfms_kl\�i_j_^�^jm]bfb��Mki_rgh�[jhkZ_l�dmjblv�ebrv����ebp��dhlhju_�ijhoh^yl�e_q_gb_�ih�ki_pbZevghc�ijh]jZff_��>jm]b_�f_lh^u�e_q_gby\dexqZxl� ]bigha�� Z\_jkb\gmx� l_jZibx�� Zdmimgdlmjm�� `_\Zl_evgmx� j_abgdm�kh^_j`Zsmx� eh[_ebg� �kbg_j]bkl� gbdhlbgZ�� b gbdhlbgh\uc� bgljZgZaZevguc� kij_c�Mki_rghc� [hjv[_� k dmj_gb_f� kihkh[kl\m_l� m[_`^_gb_� ebpZ�� [jhkb\r_]h� dmjblv�� khklhjhgu� ex^_c�� dhlhjuo� hg� m\Z`Z_l� �gZijbf_j�� _keb� _]h� m[_`^Zxl� ^_lb�beb� kmijm]��m\_j_gby� _]h�\ lhf��qlh� wlh�hiZkgh�^ey� a^hjh\vy��b ij_^eh`_gby� h[jZlblvky� d ]jmii_ebp��mki_rgh�[jhkb\rbo�dmj_gb_��^ey�ihemq_gby�ih^^_j`db��Ohjhrh�ihfh]Z_l� lZd`_m[_`^_gb_�kh�klhjhgu�g_dmjys_]h�\jZqZ��dhlhjh_�h[gZjm`b\Z_l�\ukhdmx�dhjj_eypbx�kmki_rghklvx� ij_djZs_gby� dmj_gby��Fh`_l� hdZaZlvky� lZd`_� ihe_aguf� [eZ]hjZamfgh_bkihevah\Zgb_�[_gah^bZa_ibgh\�=eZ\Z �



RBAHNJ?GBY
Rbahnj_gby�� dhlhjZy� ihjZ`Z_l� ijb[ebabl_evgh �� gZk_e_gby�� h[uqghgZqbgZ_lky� \ \hajZkl_� ^h �� e_l� b ^eblky� \ l_q_gb_� \k_c� `bagb�� Rbahnj_gbbih^\_j`_gu�ex^b�\k_o� khpbZevguo� keh_\�h[s_kl\Z��;hevgu_�b qe_gu�bo� k_f_c�qZklhih^\_j]Zxlky�khpbZevghfm�hkljZdbafm�b kljZ^Zxl�hl�g_^hklZlhqghc� aZ[hlu��lZd�dZd�\h[s_kl\_� hq_gv� g_\_`_kl\_ggh� hlghkylky� d rbahnj_gbb�� ?`_]h^gh� gZbkke_^h\Zl_evkdb_� jZ[hlu� ih�rbahnj_gbb� \ i_j_kq_l_� gZ� dZ`^h]h� [hevgh]h� ljZlblkyebrv� ih �� ^heeZjh\� �kjZ\gbl_� k ��� ^heeZjZfb�� dhlhju_� ijboh^ylky� gZ� dZ`^h]hhgdheh]bq_kdh]h� [hevgh]h� ^ey� ijh\_^_gby� bkke_^h\Zgbc��� Wlh� qj_a\uqZcgh©h^gh[hdh_ª� ©ihf_s_gb_� ^_g_]ª�� lZd� dZd� rbahnj_gby� ]hjZa^h� ^hjh`_� h[oh^blkyh[s_kl\m��q_f�\ky�hgdheh]by�\f_kl_�\aylZy�Ohly� kqblZ_lky�� qlh� rbahnj_gby� ij_^klZ\ey_l� kh[hc� _^bgh_� aZ[he_\Zgb_�� hgh�\_jhylgh��\dexqZ_l�p_euc�jy^�jZkkljhckl\��dhlhju_�ijhy\eyxlky�g_kdhevdh�koh^gufbkbfilhfZfb� gZ� ih\_^_gq_kdhf� mjh\g_�� <_jhylg__� \k_]h�� wlh� aZ[he_\Zgb_� \dexqZ_l]jmiim� ]_l_jh]_gguo�ih� k\h_c� wlbheh]bb� jZkkljhckl\��b�� qlh� kh\_jr_ggh� hq_\b^gh�� m[hevguo��kljZ^Zxsbo�wlbf�aZ[he_\Zgb_f��hlf_qZxl�jZagu_�debgbq_kdb_�ijhy\e_gby�b^bgZfbdm� l_q_gby� b ^ey� gbo� lj_[mxlky� jZaebqgu_� kihkh[u� e_q_gby�� <jZqb� ^he`guihgbfZlv�� qlh� ^bZ]gha� rbahnj_gbb� iheghklvx� hkgh\u\Z_lky� gZ� ikbobZljbq_kdhcbklhjbb� [he_agb� b hp_gd_� ikbobq_kdh]h� klZlmkZ�� EZ[hjZlhjgu_� f_lh^u� ^bZ]ghklbdbrbahnj_gbb�hlkmlkl\mxl�

BKLHJBY>\Z� q_eh\_dZ� ku]jZeb� dexq_\mx� jhev� \ bamq_gbb�rbahnj_gbb� \ bklhjbq_kdhfZki_dl_�� Wfbev� Dj_i_ebg �g_f_p�� ����²����� b ?m]_g� ;e_ce_j �r\_cpZj_p� ����²������ Gh� ke_^m_l� hlf_lblv�� qlh� _s_� ih� f_gvr_c� f_j_� ljb� q_eh\_dZ� lZd`_� \g_kebagZqbl_evguc� \deZ^� \ bamq_gb_� wlhc� [he_agb� \ i_jbh^�� ij_^r_kl\h\Z\rbcbkke_^h\Zgbyf� Dj_i_ebgZ� b ;e_ce_jZ�� ;_g_^bdl� Fhj_ev �����²������ [_ev]bckdbcikbobZlj�� ijbf_gbe� l_jfbg GHPHQFH� SUHFRFH� ^ey� hibkZgby� [hevguo�� gZoh^ysboky� \khklhygbb�^_]jZ^Zpbb��m dhlhjuo�aZ[he_\Zgb_�gZqZehkv�\ ih^jhkldh\hf�\hajZkl_��DZjeDZev[Zmf �����²����� hibkZe� kbfilhfu� dZlZlhgbb�� Z W\Zev^ =_dd_j �����²�����hibkZe�\ \ukr_c�kl_i_gb�ZghfZevgh_�ih\_^_gb_�[hevguo�]_[_nj_gb_c�Dj_i_ebg�ih^jZa^_ebe�ikbobq_kdb�[hevguo�k k_jv_agufb�jZkkljhckl\Zfb�gZ�ljbhkgh\gu_� ]jmiiu� kh� ke_^mxsbfb� ^bZ]ghaZfb�� jZgg__� keZ[hmfb_ �GHPHQFH� SUHFRFH��fZgbZdZevgh�^_ij_kkb\guc�ikboha�b iZjZghcy��JZgg__�keZ[hmfb_�Dj_i_ebg�hibku\Z_ldZd� ojhgbq_kdh_� aZ[he_\Zgb_�� ijb\h^ys__� d ^_]jZ^Zpbb�� ijb� dhlhjhf� bgh]^ZgZ[ex^Zxlky�lZd`_�lZdb_�debgbq_kdb_�ijhy\e_gby��dZd�[j_^�b ]ZeexpbgZpbb��Dj_i_ebghlf_qZe��qlh�ijb�wlhc�nhjf_�aZ[he_\Zgby�m h[ke_^h\Zgguo�bf�[hevguo�ijb[ebabl_evgh\ �� kemqZ_\� bf_eh�f_klh� ihegh_� \ua^hjh\e_gb_�� Z \ ���²agZqbl_evgZy� j_fbkkby�L_jfbg�©fZgbZdZevgh�^_ij_kkb\guc�ikbohaª�hlghkbeky�d [hevguf��dhlhju_�i_j_ghkbeb[he_ag_ggu_�Znn_dlb\gu_�wibah^u��f_`^m�dhlhjufb�gZ[ex^ZeZkv�ijZdlbq_kdb�ihegZyj_fbkkby�� >bZ]gha� ©iZjZghcyª� klZ\beky� [hevguf�� m dhlhjuo� hkgh\guf� kbfilhfhfaZ[he_\Zgby�[ue�mklhcqb\uc�[j_^�ij_ke_^h\Zgby�;e_ce_j� \\_e� gh\uc� l_jfbg� ©rbahnj_gbyª�� dhlhjuc� hagZqZ_l� jZks_ie_gb_ikbobdb�� hkgh\u\Zykv� gZ� l_hj_lbq_kdhf� ©kobaf_ª� �jZkdhe�� f_`^m� fure_gb_f�wfhpbyfb�� ih\_^_gb_f��D kh`Ze_gbx�� wlhl� bklhjbq_kdbc� l_jfbg� h[mkeh\be� imlZgbpmf_`^m� ^Zgguf� aZ[he_\Zgb_f� b jZks_ie_gb_f� ebqghklb� �dhlhjh_� k_cqZk� gZau\Z_lky



©fgh`_kl\_ggufb� jZkkljhckl\Zfb� ebqghklbª� ©PXOWLSOH� SHUVRQDOLW\� GLVFRUGHUVª� by\ey_lky�jZkkljhckl\hf��g_�bf_xsbf�gbq_]h�h[s_]h�k rbahnj_gb_c�Hij_^_e_gb_�rbahnj_gbb��^Zggh_�;e_ce_jhf��hlebqZ_lky�hl�jZgg_]h�keZ[hmfby�\hij_^_e_gbb�Dj_i_ebgZ�^\mfy�hkgh\gufb�Zki_dlZfb��<h�i_j\uo��;e_ce_j�g_�kqblZe��qlh^_]jZ^Zpby� y\ey_lky� h[yaZl_evguf� bkoh^hf� wlh]h� aZ[he_\Zgby�� <h�\lhjuo�� ;e_ce_jjZa^_ebe�kbfilhfu�gZ�hkgh\gu_��i_j\bqgu_��b ^hihegbl_evgu_��\lhjbqgu_���GZb[he__\Z`guf� hkgh\guf� �nmg^Zf_glZevguf�� kbfilhfhf� y\ey_lky� jZkkljhckl\h� fure_gby�oZjZdl_jbamxs__ky� gZjmr_gb_f� ZkkhpbZlb\gh]h� ijhp_kkZ�� _]h� g_khklhyl_evghklvx�>jm]bfb� hkgh\gufb� kbfilhfZfb� y\eyxlky� Znn_dlb\gu_� jZkkljhckl\Z�� Zmlbaf� bZf[b\Ze_glghklv��lZd�gZau\Z_fu_�q_luj_�©Zª�ih�;e_ce_jm��ZkkhpbZpbb��Znn_dl��Zmlbafb Zf[b\Ze_glghklv��� >hihegbl_evgufb� kbfilhfZfb� y\eyxlky� ]ZeexpbgZpbb� b [j_^�DZd� ;e_ce_j�� lZd� b Dj_i_ebg� kqblZeb�� qlh� \ hkgh\_� wlh]h� aZ[he_\Zgby� e_`Zl[bheh]bq_kdb_�nZdlhju�Q_luj_� kh\j_f_gguo� ikbobZljZ�� aZgbfZ\rboky� l_hjb_c� rbahnj_gbb�� :^hevnF_c_j� =Zjjb�Klwd�KZeeb\wg� =Z[jbwe�Ewg]n_ev^l�b Dmjl�Rg_c^_j�F_c_j��hkgh\Zl_evikboh[bheh]bb�� kqblZe�� qlh� rbahnj_gby� b ^jm]b_� ikbobq_kdb_� jZkkljhckl\Z� _klvj_Zdpby�gZ�jZaebqgu_�`bl_ckdb_�klj_kku��ihwlhfm�hg�^Ze�gZa\Zgb_�^Zgghfm�kbg^jhfm©rbahnj_gbq_kdZy� j_Zdpbyª�� KZeeb\wg�� hkgh\Zl_ev� rdheu� ikbohZgZeblbdh\f_`ebqghklguo�hlghr_gbc��ih^q_jdb\Ze�qlh�khpbZevgZy�baheypby�_klv�b ijbqbgZ��b kbfilhf�rbahnj_gbb�=Z[jbwe�Ewg]n_ev^l�\ hlebqb_�hl�;e_ce_jZ�\u\h^be�k\hb�djbl_jbb�wfibjbq_kdbba�hiulZ��Z g_�ba�l_hj_lbq_kdbo�ihkljh_gbc��Ewg]n_ev^l�ih^jZa^_ebe�wlh�jZkkljhckl\hgZ� bklbggmx� rbahnj_gbx� b rbahnj_gbq_kdbc� ikboha� �kf�� jZa^_e ������ >bZ]ghabklbgghc� rbahnj_gbb� klZ\blky� ijb� gZebqbb� ^_i_jkhgZebaZpbb�� ZmlbafZ�wfhpbhgZevgh]h� miehs_gby�� \g_aZigh]h� gZqZeZ� b hsms_gby� ^_j_ZebaZpbb� bg_j_Zevghklb� ijhbkoh^ys_]h��Bklbggmx�rbahnj_gbx� qZklh� hij_^_eyxl� dZd� y^_jgmxrbahnj_gbx��ijhp_kkmZevgmx�rbahnj_gbx�beb�g_j_fbllbjmxsmx�rbahnj_gbx�Dmjl� Rg_c^_j� hibkZe� p_euc� jy^� lZd� gZau\Z_fuo� kbfilhfh\� ��]h� jZg]Z� ijbrbahnj_gbb�� dhlhju_� hg� gb \� dh_c� f_j_� g_� kqblZe� ki_pbnbq_kdbfb� ^ey� ^Zggh]haZ[he_\Zgby�� h^gZdh� ijb^Z\Ze� bf� [hevrh_� ijZdlbq_kdh_� agZq_gb_� ^ey� ihklZgh\db^bZ]ghaZ��I_j\hkl_i_ggu_�ih�agZqbfhklb�kbfilhfu�ih�Rg_c^_jm�\dexqZxl�ke_^mxsb_ijhy\e_gby�� dh]^Z� [hevghc� keurbl�� qlh� _]h� fukeb� ijhbaghkylky� \kemo�� kemoh\u_]ZeexpbgZpbb�� dhff_glbjmxsb_� _]h� ih\_^_gb_�� khfZlbq_kdb_� ]ZeexpbgZpbb�khklhygb_�� ijb� dhlhjhf� [hevghc� hsmsZ_l�� qlh� _]h� fukeb� dhgljhebjmxlky� beb� `_i_j_^Zxlky�^jm]bf�ebphf��[j_^�b hsms_gb_��qlh�_]h�^_ckl\by�gZoh^ylky�ih^�dhgljhe_fbeb�gZ�gbo�hdZau\Zxl�\ebygb_�ba\g_�Rg_c^_j�ih^q_jdb\Ze��qlh�^bZ]gha�rbahnj_gbb�fh`_l�[ulv�ihklZ\e_g�lZd`_�gZhkgh\Zgbb� \lhjbqguo� ih� agZqbfhklb� kbfilhfh\�� _keb� hgb� gZ[ex^Zxlky� \f_kl_� k^jm]bfb� oZjZdl_jgufb� debgbq_kdbfb� ijhy\e_gbyfb�� <lhjbqgu_� ih� agZqbfhklbkbfilhfu� \dexqZxl� ^jm]b_� \b^u� ]ZeexpbgZpbc�� jZkl_jygghklv�� jZkkljhckl\Z� \ \b^_^_ij_kkbb�beb�wcnhjbb�b wfhpbhgZevgh_�miehs_gb_�Rg_c^_j� g_� kqblZe�� qlh� wlb� kbfilhfu� y\eyxlky� g_h[oh^bfufb�� gh� hgij_^mij_`^Ze�ikbobZljh\��qlh�g_dhlhjuf�[hevguf�ke_^m_l�klZ\blv�^bZ]gha��^Z`_�_keb�mgbo� hlkmlkl\mxl� kbfilhfu� ��]h� jZg]Z�� D kh`Ze_gbx�� wlh� ij_^mij_`^_gb_� qZklhb]ghjbjm_lky��b _keb�ih^h[gu_�kbfilhfu�g_�h[gZjm`b\Zxlky�\ _^bgkl\_gghc�[_k_^_�k[hevguf�� wlh� kqblZ_lky� ^hdZaZl_evkl\hf� hlkmlkl\by� m [hevgh]h� rbahnj_gbq_kdh]hjZkkljhckl\Z�
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>hklh\_jghklv� wib^_fbheh]bq_kdbo� bkke_^h\Zgbc� rbahnj_gbb� agZqbl_evghkgb`Z_lky� ba�aZ� hlkmlkl\by� h[t_dlb\guo� f_lh^h\� ^bZ]ghklbdb�� ljm^ghklb� \uy\e_gby\k_o�kemqZ_\�aZ[he_\Zgby�\ g_dhlhjuo�]jmiiZo�gZk_e_gby��g_\hafh`ghklb�mklZgh\e_gby\ jy^_� kemqZ_\� bklbgghc� ^Zlu� gZqZeZ� aZ[he_\Zgby� b g_h[oh^bfhklb� bkke_^h\ZgbyjZaguo�\hajZklguo� ]jmii�^ey�ihemq_gby�iheghc�bgnhjfZpbb��< \hajZklghc� ]jmii_ ��e_l� b klZjr_� aZ[he_\Zgb_� \klj_qZ_lky� k qZklhlhc� hl ���� ^h ���� gZ ���� q_eh\_d�KmffZjgu_� ^Zggu_� ihdZau\Zxl�� qlh� qZklhlm� aZ[he_\Zgby� jZ\gZ� ijbf_jgh� � gZ ����gZk_e_gby��< Kh_^bg_gguo�RlZlZo� _`_]h^gh�^bZ]ghklbjm_lky�ijb[ebabl_evgh ������gh\uo�kemqZ_\� aZ[he_\Zgby��\h�\k_f�fbj_� wlh�qbkeh�khklZ\ey_l�ijb[ebabl_evgh � fegq_eh\_d�Qlh� dZkZ_lky� jZkijhkljZg_gghklb� wlh]h� aZ[he_\Zgby�� lh� \ZjbZ[_evghklv� wlh]hihdZaZl_ey�ih�^Zgguf�jZaguo�Z\lhjh\�agZqbl_evgh�\ur_��q_f�\ZjbZ[_evghklv�qZklhluih�^Zgguf�dZ`^h]h�Z\lhjZ��< Kh_^bg_gguo�RlZlZo�jZkijhkljZg_gghklv�aZ[he_\Zgby�\l_q_gb_�`bagb�khklZ\ey_l�ijb[ebabl_evgh ��� wlh� agZqbl��qlh�rbahnj_gb_c� kljZ^Zxlhdheh � feg� Zf_jbdZgp_\�� Ijbf_jgh� hl� ���� ^h ���� \k_]h� gZk_e_gby� e_qblky� hlrbahnj_gbb�_`_]h^gh��A�ba�wlbo�[hevguo�gm`^Zxlky�\ ]hkiblZebaZpbb�
<HAJ:KL��IHE�B J:KH<:Y�IJBG:>E?@GHKLV<hajZklghc�fZdkbfmf�gZqZeZ� aZ[he_\Zgby�^ey�fm`qbg�gZoh^blky�f_`^m �� b ��]h^Zfb�� ^ey�`_gsbg²f_`^m �� b ��� <hafh`gh�� qlh� jZaebqby� \ gZqZe_� aZ[he_\ZgbyhljZ`Zxl� \ebygb_� jZaebqbc� \ ih\_^_gbb� ^\mo� iheh\� \ wlhf� \hajZkl_�� Z g_� bklbggh_\ebygb_�\hajZklZ��GZqZeh�rbahnj_gbb�\ \hajZkl_�feZ^r_ �� e_l�beb�\ \hajZkl_�klZjr_�� e_l� gZ[ex^Z_lky� djZcg_� j_^dh�� Ijb[ebabl_evgh ��� [hevguo�� gZoh^ysboky� gZe_q_gbb� ih� ih\h^m� rbahnj_gbb�� hlghkylky� d \hajZklghc� dZl_]hjbb� f_`^m ��²��]h^Zfb�� JZagbpZ� \ jZkijhkljZg_gghklb�rbahnj_gbb� f_`^m� fm`qbgZfb� b `_gsbgZfbhlkmlkl\m_l��Ohly�\ [he__�jZggbo�bkke_^h\Zgbyo�hlf_qZehkv�[hevr__�jZkijhkljZg_gb_rbahnj_gbb� kj_^b� g_]jh\�� wlb� ^Zggu_� kdhj__� \k_]h� k\yaZgu� k \ebygb_f� jZaguo^bZ]ghklbq_kdbo� ih^oh^h\�� q_f� hljZ`Zxl� bklbggu_� jZkh\u_� jZaebqby� \ hlghr_gbbjZkijhkljZg_gghklb�rbahnj_gbb�
MJH<?GV�<HKIJHBA<H>BFHKLB��KMBPB>U�B JBKD�KF?JLBMjh\gb� qZklhlu� \hagbdgh\_gby� b jZkijhkljZg_gghklb� rbahnj_gbb� aZ\bkyl� hlmjh\gy� \hkijhba\h^bfhklb� b kf_jlghklb� [hevguo� rbahnj_gb_c�� Jbkd� klZlvrbahnj_gbdhf� ^ey� km[t_dlZ� m\_ebqb\Z_lky�� _keb� dlh�eb[h� ba� qe_gh\� k_fvb� [he_grbahnj_gb_c��;eZ]h^Zjy�ijbf_g_gbx�ikbohZdlb\guo�ij_iZjZlh\��iheblbdb� hldjuluo^\_j_c� b kgylby� ki_pbZevguo� h]jZgbq_gbc� \ ]hkm^Zjkl\_gguo� [hevgbpZo�� Z lZd`_mkbe_gbx�j_Z[beblZpbhgguo�f_jhijbylbc�b aZ[hl_�h[s_kl\Z�h [hevguo�rbahnj_gb_ckj_^b�ihke_^gbo�gZ[ex^Z_lky�m\_ebq_gb_�qbkeZ�[jZdh\�b ^_lhjh`^_gby��Qbkeh�^_l_c�jh^b\rboky� hl� [hevguo� rbahnj_gb_c�� m^\hbehkv� k ���� ih ���� ]�� Mjh\_gv^_lhjh`^Z_fhklb� \ gZklhys__� \j_fy� ijb[ebabeky� d lZdh\hfm� m gZk_e_gby� \ p_ehf�Ijb[ebabl_evgh ��� [hevguo�rbahnj_gb_c�aZ����e_lgbc�i_jbh^\j_f_gb�kh\_jrbeb�kmbpb^Zevgu_�ihiuldb��ba�dhlhjuo ����hdZaZebkv�aZ\_jr_ggufb�



M wlbo� [hevguo� hlf_qZ_lky� lZd`_� qj_a\uqZcgh� \ukhdbc� mjh\_gv� kf_jlghklb� hl_kl_kl\_gguo� ijbqbg�� ijbq_f� wlhl� n_ghf_g� g_evay� h[tykgblv� gb aZ� kq_l� dZdbo�eb[hki_pbZevguo�f_j��ijbf_gy_fuo�\ ikbobZljbq_kdbo�[hevgbpZo��gb aZ�kq_l�hkh[_gghkl_ce_q_gby�
DMEVLMJGU?�B KHPB:EVGH�WDHGHFBQ?KDB?�N:DLHJURbahnj_gby� \klj_qZ_lky� \h� \k_o� bkke_^h\Zgguo� dmevlmjguo� b khpbZevgh�wdhghfbq_kdbo� deZkkZo�� Kj_^b� bg^mkljbZevgh� jZa\bluo� gZjh^h\� hlf_qZ_lky^bkijhihjpby ² [hevr__� qbkeh� [hevguo� rbahnj_gb_c� \ [he__� gbadbo� khpbZevgh�wdhghfbq_kdbo� kehyo� h[s_kl\Z�� Wlhl� nZdl� h[tykgy_lky� ©]bihl_ahc� himkdZgby� \gbaª�©GRZQZDUG�GULIW�K\SRWKHVLVª�� kh]eZkgh�dhlhjhc�[hevgu_�km[t_dlu�eb[h�i_j_f_sZxlky�\[he__�gbadb_�deZkku��eb[h�g_�fh]ml�ijhgbdgmlv�\ [he__�\ukhdb_�ba�aZ� k\h_c�[he_agb�:evl_jgZlb\guf� h[tykg_gb_f�� dhlhjh_�� h^gZdh�� f_g__� ih^^_j`b\Z_lky� ^ZggufbgZmqguo� bkke_^h\Zgbc�� y\ey_lky� ©]bihl_aZ� khpbZevghc� h[mkeh\e_gghklbª�� kh]eZkghdhlhjhc� klj_kku�� i_j_`b\Z_fu_� ij_^klZ\bl_eyfb� gbarbo� keh_\� h[s_kl\Z�� y\eyxlkynZdlhjZfb�� kihkh[kl\mxsbfb� jZa\blbx� rbahnj_gbb�� beb� ^Z`_� __ ijbqbghc�JZkijhkljZg_gghklv� rbahnj_gbb� dhjj_ebjm_l� k iehlghklvx� gZk_e_gby� \ ]hjh^Zo�� \dhlhjuo�ijh`b\Z_l�k\ur_ � feg�q_eh\_d��Gh�wlZ�dhjj_eypby�f_g__�\ujZ`_gZ�\ ]hjh^Zok gZk_e_gb_f� hl ��� luk�� ^h ���� luk�� q_eh\_d� b \hh[s_� hlkmlkl\m_l� \ ]hjh^Zo� kgZk_e_gb_f� f_g__� �� luk�� q_eh\_d�� Wlh� \ebygb_� iehlghklb� gZk_e_gby� khihklZ\bfh� kgZ[ex^_gbyfb�� qlh� aZ[he_\Zgb_� rbahnj_gb_c� ^_l_c�� jh`^_gguo� jh^bl_eyfb�� badhlhjuo� h^bg� beb� h[Z� [hevgu� wlbf� aZ[he_\Zgb_f�� \ ]hjh^Zo� \ � jZaZ� \ur_�� q_f� \k_evkdbo� f_klghklyo�� LZdbf� h[jZahf�� fh`gh� ij_^iheZ]Zlv�� qlh� khpbZevgu_� klj_kkuhdZau\Zxl� \ebygb_�gZ� jZa\blb_�rbahnj_gbb� m ebp�� hlghkysboky� d ]jmiiZf� \ukhdh]hjbkdZ�� Ijh[e_fZ� [_a^hfghklb� \ [hevrbo� ]hjh^Zo� fh`_l� [ulv� k\yaZgZ� k ijh[e_fhchlkmlkl\by� ho\ZlZ� [hevguo� ]hkm^Zjkl\_gghc� kem`[hc� hojZgu� a^hjh\vy�^_bgklblmlbhgZebaZpb_c��� \ j_amevlZl_� q_]h� [hevgu_� g_� ihemqZxl� g_h[oh^bfhcihfhsb� b aZ[hlu�� Ohly� lhqgh_� dhebq_kl\h� [_a^hfguo�� nZdlbq_kdb� kljZ^Zxsborbahnj_gb_c�� hq_gv� ljm^gh� mklZgh\blv�� h^gZdh� kqblZ_lky�� qlh� hl� ��� ^h� ���a \k_o[_a^hfguo�ebp�[hevgu�rbahnj_gb_c�GZ� wlbheh]bx� rbahnj_gbb� hdZau\Z_l� \ebygb_� bfb]jZpby�� bg^mkljbZebaZpby� bkms_kl\mxsZy� \ hij_^_e_gguo� kehyo� h[s_kl\Z� lhe_jZglghklv� d ZghfZevghfmih\_^_gbx�� Kh^_j`Zsbcky� \ p_ehf� jy^_� khh[s_gbc� nZdl� h [he__� \ukhdhcaZ[he_\Z_fhklb� rbahnj_gb_c� kj_^b� g_^Z\gbo� bfb]jZglh\� fh`_l� h[tykgylvky� j_adhci_j_f_ghc�hkh[_gghkl_c�dmevlmju�� y\eyxs_cky� klj_kkh\uf�nZdlhjhf�� dhlhjuc� lZd`_\ghkbl� k\hc� \deZ^� \ wlbheh]bx� rbahnj_gbb�� Hlf_q_gh� lZd`_� jZkrbj_gb_jZkijhkljZg_gby� rbahnj_gbb� \ kljZgZo� lj_lv_]h� fbjZ�� \hagbdr__� dZd� j_amevlZl\aZbfh^_ckl\by�k [he__�i_j_^h\hc�l_ogbdhc�b dmevlmjhc��B��gZdhg_p��[ueh�\ukdZaZghij_^iheh`_gb_�� qlh� g_dhlhju_� \b^u� dmevlmju� fh]ml� [ulv� [he__� beb� f_g__©rbahnj_gh]_gguª� \ aZ\bkbfhklb� hl� lh]h�� dZd� ikbobq_kdb� [hevghc� \hkijbgbfZ_l� bo�dZdh\Z� _]h� jhev�� dZdh\Z� kbkl_fZ� khpbZevghc� aZsblu� b gZkdhevdh� keh`gu� khpbZevgu_dhffmgbdZpbb�� Rbahnj_gby� bf__l� [he__� [eZ]hijbylguc� ijh]gha� m f_g__� jZa\bluogZjh^h\�� ]^_� [hevgu_� nhjfbjmxl� k\hb� khh[s_kl\Z� b k_fvb� [he__� ihegh�� q_f� wlhijhbkoh^bl�\ \ukhdhpb\bebah\Zgguo�h[s_kl\Zo�aZiZ^guo�kljZg�
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Ih^oh^u� d ]hkiblZebaZpbb� ikbobq_kdb� [hevguo� baf_gbebkv� aZ� ihke_^gb_� ^\Z^_kylbe_lby�� Kjhd� ij_[u\Zgby� \ [hevgbp_� khdjZlbeky�� Z qbkeh� ihklmie_gbc� \ gbo\hajhkeh��<_jhylghklv�ih\lhjghc�]hkiblZebaZpbb�aZ�^\moe_lgbc�i_jbh^�ihke_�\uibkdbkhklZ\ey_l� hl �� ^h ���� ;hevgu_�rbahnj_gb_c� aZgbfZxl� ijb[ebabl_evgh ��� \k_odh_d�� ij_^gZagZq_gguo� ^ey� ikbobq_kdb� [hevguo�� b hgb� khklZ\eyxl� ijbf_jgh ���ikbobq_kdb�[hevguo��gZoh^ysboky�gZ�e_q_gbb�Rbahnj_gby�y\ey_lky�kZfuf�^hjh]hklhysbf�ba�\k_o�ikbobq_kdbo�jZkkljhckl\�\hlghr_gbb�klhbfhklb�e_q_gby��ihl_jb�ljm^hkihkh[ghklb�b h[s_kl\_gguo�jZkoh^h\�gZikbobq_kdb� [hevguo�� MklZgh\e_gh�� qlh� _`_]h^gZy� klhbfhklv� aZljZl� gZ� [hevguorbahnj_gb_c�\ Kh_^bg_gguo�RlZlZo�khklZ\ey_l�ijbf_jgh �� gZpbhgZevgh]h�^hoh^Z�GZ� g_ihkj_^kl\_ggh_� nbgZgkbjh\Zgb_� ikbobZljbq_kdhc� ihfhsb� ijboh^blky� lhevdh��� wlhc�kmffu��hklZevgZy�qZklv�kmffu�hljZ`Z_l�klhbfhklv�ihl_jb�ljm^hkihkh[ghklbb ]hkiblZebaZpbb�
WLBHEH=BYWlbheh]by� rbahnj_gbb� g_ba\_klgZ�� Kdhj__� \k_]h� rbahnj_gby� y\ey_lky]_l_jh]_gguf�jZkkljhckl\hf��b hq_gv�g_fgh]b_�ba�h[km`^Z_fuo� a^_kv�wlbheh]bq_kdbonZdlhjh\� y\eyxlky� oZjZdl_jgufb� bkdexqbl_evgh� ^ey� g__�� Hkgh\ghc� fh^_evx�bgl_]jbjmxs_c� wlb� ij_^iheh`bl_evgu_� wlbheh]bq_kdb_� nZdlhju�� y\ey_lky� fh^_evij_^jZkiheh`_gghklb�d \ebygbx�klj_kkh\ �VWUHVV�PRGHO���HgZ�ihklmebjm_l��qlh�km[t_dlfh`_l� bf_lv� ki_pbnbq_kdh_� ij_^jZkiheh`_gb_ �GLDWKHVLV�� dhlhjh_�� khijbdZkZykv� khij_^_e_ggufb� klj_kkh\ufb� \ebygbyfb� hdjm`Zxs_c� kj_^u�� kihkh[kl\m_l� jZa\blbxkbfilhfh\�rbahnj_gbb��< gZb[he__�h[s_c�nhjf_�wlhc�fh^_eb�ij_^jZkiheh`_gghklb�d\ebygbx� klj_kkh\� ij_^iheZ]Z_lky�� qlh� klj_kk� beb� ©^bZl_aª� fh`_l� [ulv� \ua\Zg[bheh]bq_kdbfb�nZdlhjZfb��beb�nZdlhjZfb�hdjm`Zxs_c�kj_^u��beb�l_fb�b ^jm]bfb\f_kl_��NZdlhj�beb�dhfihg_gl��k\yaZgguc�k \ebygb_f�hdjm`Zxs_c�kj_^u��fh`_l�[ulv[bheh]bq_kdbf� �gZijbf_j�� bgn_dpby�� beb� ikboheh]bq_kdbf� �gZijbf_j�� kblmZpby� \k_fv_�� \uau\ZxsZy� klj_kk�� kf_jlv� [ebadh]h� q_eh\_dZ��� ;bheh]bq_kdZy� hkgh\Z� ^bZl_aZfh`_l�[ulv�aZl_f�ih^jZa^_e_gZ�gZ�wib]_g_lbq_kdb_�\ebygby��lZdb_�dZd�aehmihlj_[e_gb_g_dhlhjufb� ij_iZjZlZfb�� ikbohkhpbZevgu_� klj_kku� beb� ljZ\fu��>h� l_o� ihj� ihdZ� g_[m^_l� h[gZjm`_g� ki_pbnbq_kdbc� wlbheh]bq_kdbc� nZdlhj�� h[mkeh\eb\Zxsbcrbahnj_gbx�� fh^_ev� ij_^jZkiheh`_gghklb� d klj_kkm� ij_^klZ\ey_l� kh[hc� gZb[he__ijb_fe_fuc�kihkh[�^ey�h[h[s_gby�bf_xsboky�debgbq_kdbo�^Zgguo�b l_hjbc�
N:DLU�� IHEMQ?GGU?� < J?AMEVL:L?� ;BHEH=BQ?KDBOBKKE?>H<:GBCK l_o� \j_f_g�� dh]^Z� [ueh� h[gZjm`_gh� wnn_dlb\gh_� \ebygb_� Zglbikbohlbq_kdboij_iZjZlh\�gZ�l_q_gb_�rbahnj_gbb��fgh]b_�bkke_^h\Zgby�[ueb�ihkljh_gu�gZ�kjZ\g_gbbki_pbnbq_kdbo�h[t_dlb\guo�hkh[_gghkl_c��gZ[ex^Zxsboky�m [hevguo�rbahnj_gb_c��klZdh\ufb�m [hevguo��kljZ^Zxsbo�^jm]bfb�ikbobq_kdbfb�aZ[he_\Zgbyfb��b m�a^hjh\uo�Ijb� bgl_jij_lZpbb� hldehg_gbc�� h[gZjm`_gguo� m [hevguo� rbahnj_gb_c� \[bheh]bq_kdbo� bkke_^h\Zgbyo�� ke_^m_l� kh[ex^Zlv� hklhjh`ghklv� \ ^\mo� hkgh\guoZki_dlZo�� <h�i_j\uo�� ke_^m_l� jZkkfhlj_lv� \hijhk� h lhf�� qlh� ij_^klZ\ey_l� kh[hc©[bheh]bq_kdh_� hldehg_gb_ª�� Wlh� hldehg_gb_� \ [hevrbgkl\_� kemqZ_\� y\ey_lkyj_amevlZlhf�aZ[he_\Zgby�b j_^dh��Z fh`_l�[ulv�b \hh[s_�gbdh]^Z�g_�y\ey_lky�ijbqbghc_]h�� <h�\lhjuo�� ljm^gh� hij_^_eblv�� k\yaZgh� eb� ^Zggh_� hldehg_gb_� k [he_ag_ggufijhp_kkhf� beb� k ijh\h^bfuf� [hevghfm� e_q_gb_f�� hkh[_ggh� e_q_gb_f



Zglbikbohlbq_kdbfb�kj_^kl\Zfb�Djhf_�lh]h��bf_xlky�_s_�^\Z�nZdlhjZ��dZkZxsb_ky�ijbjh^u�fha]Z��dhlhju_�gZ^hijbgbfZlv� \h� \gbfZgb_��<h�i_j\uo�� lhl�nZdl�� qlh� iZlheh]by�� h[gZjm`_ggZy� \ dZdhc�eb[h�h^ghc�h[eZklb�fha]Z��_s_�g_�hagZqZ_l��qlh�\uy\e_gZ�ahgZ�i_j\bqghc�ehdZebaZpbbiZlheh]bq_kdh]h�ijhp_kkZ��GZijbf_j��kgb`_gb_�nmgdpbb�eh[ghc�^heb�ijb�rbahnj_gbbfh`_l� [ulv� h[mkeh\e_gh� ih\ur_gb_f� lhjfhaysbo� \ebygbc� gZ� ^jm]b_� h[eZklb�fha]Z�<h�\lhjuo�� h^bg� b lhl� `_� iZlheh]bq_kdbc� ijhp_kk� \ fha]_� fh`_l� y\blvky� ijbqbghc\hagbdgh\_gby�p_eh]h�jy^Z�iZlheh]bq_kdbo�ijhy\e_gbc�m jZaguo�[hevguo��GZijbf_j��m[hevguo�ohj__c�=_glbg]lhgZ�fh`_l�h[gZjm`b\Zlvky�p_euc�gZ[hj�kbfilhfh\��dhlhju_�kh]eZkgh '60�,,,�5� g_�hlghkylky�gb d�dZdhfm�ikbobq_kdhfm�jZkkljhckl\m��B gZijhlb\�h^gh� b lh�`_� ki_pbnbq_kdh_� gZjmr_gb_� fha]h\hc� ^_yl_evghklb� fh`_l� [ulv� \ua\Zghfgh`_kl\hf� jZaebqguo� wlbheh]bq_kdbo� nZdlhjh\�� GZijbf_j�� ^jh`Zl_evguc� iZjZebq�[he_agv� IZjdbgkhgZ�� fh`_l� [ulv� \ua\Zg� b^bhiZlbq_kdbfb� nZdlhjZfb� �g_ykgh]hijhbkoh`^_gby���bgn_dpbyfb��ljZ\fhc�beb�lhdkbq_kdbfb�\ha^_ckl\byfb�G_cjhljZgkfbll_ju� �g_cjhf_^bZlhju�� >hnZfbgh\Zy� ]bihl_aZ�� ]eZ\gZyg_cjhljZgkfbll_jgZy� ]bihl_aZ�rbahnj_gbb�� ihklmebjm_l�� qlh� ijb�rbahnj_gbb� bf__lf_klh� ]bi_jZdlb\ghklv� ^hnZfbg_j]bq_kdbo� kbkl_f��Hkgh\ghc�nZdl�� ih^^_j`b\Zxsbcwlm� ]bihl_am�� khklhbl� \ lhf�� qlh� \k_� wnn_dlb\gh� ^_ckl\mxsb_� Zglbikbohlbq_kdb_ij_iZjZlu�k\yau\Zxlky�k ^hnZfbgh\ufb�j_p_ilhjZfb��Bgl_gkb\ghklv�iheh`bl_evgh]h\ebygby� Zglbikbohlbq_kdbo� ij_iZjZlh\� gZ� debgbq_kdb_� ijhy\e_gby� h[gZjm`b\Z_l\ukhdmx� dhjj_eypbx� k bo� kihkh[ghklvx� k\yau\Zlvky� k ���j_p_ilhjZfb�� ih^\b^hf^hnZfbgh\uo� j_p_ilhjh\�� dhlhjuc� g_� hdZau\Z_l� klbfmebjmxs_]h� ^_ckl\by� gZZ^_gbeZlpbdeZam�� Lhl� nZdl�� qlh� \\_^_gb_� Zfn_lZfbgZ� beb� e_\h^hiu� \uau\Z_lh[hklj_gb_�kbfilhfZlbdb�m g_dhlhjuo��ohly�b g_�m \k_o�[hevguo�rbahnj_gb_c��lZd`_kem`bl� ih^l\_j`^_gb_f� wlhc� ]bihl_au�� H^gZdh� wlZ� ]bihl_aZ� hkeh`gy_lky� lj_fyhkgh\gufb�fhf_glZfb��<h�i_j\uo�� ZglZ]hgbklu� ^hnZfbgZ� wnn_dlb\gh� \ebyxl�gZ� \k_ikbohau�� =bi_jZdlb\ghklv� ^hnZfbg_j]bq_kdbo� kbkl_f�� lZdbf� h[jZahf�� g_� y\ey_lkyki_pbnbq_kdhc�lhevdh�^ey�rbahnj_gbb��<h�\lhjuo��ohly�Zglbikbohlbq_kdb_�ij_iZjZluhq_gv� [ukljh� ^hklb]Zxl� fha]Z�� k\yau\Zy� ^hnZfbgh\u_� j_p_ilhju�� ^ey� ^hklb`_gbyfZdkbfZevgh]h�debgbq_kdh]h�wnn_dlZ�lj_[m_lky�i_jbh^�\j_f_gb�^ebl_evghklvx � g_^�<lj_lvbo�� ohly� \ g_dhlhjuo� bkke_^h\Zgbyo� h[gZjm`_gu� nZdlu�� ih^l\_j`^Zxsb_� wlm]bihl_am� gZ� g_cjhobfbq_kdhf� mjh\g_� �gZijbf_j�� m\_ebq_gb_� qbkeZ� f_lZ[heblh\^hnZfbgZ���\ [hevrbgkl\_�jZ[hl�lZdb_�nZdlu�hlkmlkl\mxl�Ba�iylb�^hnZfbg_j]bq__dbo�ljZdlh\��bf_xsboky�\ PGK��gZb[he__�agZqbfmx�jhevijb�rbahnj_gbb�b]jZxl�f_ahdhjlbdZevguc�b f_ahebf[bq_kdbc�ljZdlu��De_lhqgu_�l_eZh[hbo�wlbo�ljZdlh\�kh^_j`Zlky�\ q_jghf�\_s_kl\_ �VXEVWDQFLD�QLJUD� b \�\_gljZevghc�ahg_ihdjurdb �YHQWUDO� WHJPHQWDO� DUHD�� < bkke_^h\Zgbyo� gZ� `b\hlguo� h[gZjm`_gh�� qlh^ebl_evgh_�\\_^_gb_�g_cjhe_ilbdh\�\uau\Z_l� kgb`_gb_� kdhjhklb�jZajy^h\�g_dhlhjuog_cjhgh\� wlbo� ljZdlh\��Djhf_� lh]h��g_cjhe_ilbdb� k g_[hevrbfb� wdkljZibjZfb^gufbih[hqgufb�wnn_dlZfb�g_�\uau\Zxl�kgb`_gby�kdhjhklb�jZajy^h\�\ ^hnZfbg_j]bq_kdbog_cjhgZo�gb]jhkljbZevgh]h�ljZdlZ�M [hevguo� rbahnj_gb_c� bkke_^h\Zgu� ijZdlbq_kdb� \k_� ba\_klgu_g_cjhljZgkfbll_ju��Bf_xlky�^Zggu_�h lhf��qlh�ijb�rbahnj_gbb�ih\ur_gZ�Zdlb\ghklvghjZ^j_gZebgh\hc� kbkl_fu�� WlZ� b^_y� ih^l\_j`^Z_lky� ihkf_jlgufb� bkke_^h\Zgbyfb�ih\ur_gb_f� FHNW=� �A�f_lhdkb���hdkbn_gbewlbe_g]ebdhev� �0+3*� \kibgghfha]h\hc� `b^dhklb� m g_dhlhjuo� [hevguo� rbahnj_gb_c� b l_f� nZdlhf�� qlhZfn_lZfbg�� dhlhjuc� fh`_l� \uau\Zlv� debgbq_kdmx� dZjlbgm�� ih^h[gmx� iZjZghb^ghc



rbahnj_gbb�� \ha^_ckl\m_l� dZd� gZ� ^hnZfbg_j]bq_kdb_�� lZd� b gZ� ghjZ^j_g_j]bq_kdb_g_cjhgu�� =:;: �*$%$�� y\eyxsZyky� lhjfhaguf� g_cjhljZgkfbll_jhf�� lZd`_� fh`_lb]jZlv�hij_^_e_ggmx�jhev�ijb�rbahnj_gbb��Ij_^iheZ]Z_lky��qlh�ihgb`_gb_�Zdlb\ghklb=:;:�fh`_l�e_`Zlv�\ hkgh\_]bi_jZdlb\ghklb� ^hnZfbg_j]bq_kdbo� g_cjhgh\�� WlZ� ]bihl_aZ� ih^l\_j`^Z_lkyg_dhlhjufb� g_cjhobfbq_kdbfb� gZ[ex^_gbyfb�� ijbq_f� hlf_q_gh�� qlh� m g_[hevrh]hqbkeZ� [hevguo� rbahnj_gb_c� bf__l� f_klh� memqr_gb_� khklhygby� ijb� e_q_gbb[_gah^bZa_ibgZfb�Fhjnheh]bq_kdh_�bkke_^h\Zgb_�iZlheh]bb�fha]h\hc�ldZgb��Bf__lky�^\Z�hkgh\guolbiZ� fhjnheh]bq_kdbo� bkke_^h\Zgbc� fha]h\hc� ldZgb� ijb�rbahnj_gbb�� bkke_^h\Zgb_g_cjhljZgkfbll_jh\�b g_cjh^_]_g_jZpbb�< bkke_^h\Zgbyo�� ihk\ys_gguo� g_cjhljZgkfbll_jZf�� ihkf_jlgh� ijh\h^blkybaf_j_gb_� dhgp_gljZpbb� g_cjhf_^bZlhjh\� b k\hckl\� j_p_ilhjh\� \ hij_^_e_gguofha]h\uo� h[eZklyo�� < bkke_^h\Zgbyo�� ihk\ys_gguo� bamq_gbx� g_cjh^_]_g_jZpbb�ijhba\h^blky�\uy\e_gb_�h[eZkl_c�fha]Z��\ dhlhjuo�bf__l�f_klh�ihl_jy�de_lhd�beb�`_gZ[ex^Zxlky�iZlheh]bq_kdb_�baf_g_gby�fha]h\hc�ldZgb�<h� fgh]bo� ihkf_jlguo� bkke_^h\Zgbyo�� ihk\ys_gguo� g_cjhljZgkfbll_jZf�hlf_qZ_lky�ih\ur_gb_�dhebq_kl\Z�'��j_p_ilhjh\�\ [ZaZevguo�]Zg]ebyo�b ebf[bq_kdhckbkl_f_��hkh[_ggh�\ Zfb]^Ze_� b ]biihdZfi_��< [hevrbgkl\_� jZ[hl�ihemq_gu�^Zggu_�k\b^_l_evkl\mxsb_� h[� hlkmlkl\bb� ih\ur_gby� dhgp_gljZpbb� ^hnZfbgZ� beb� _]hf_lZ[heblh\�� ohly� \ h^ghf� bkke_^h\Zgbb� h[gZjm`_gh� ih\ur_gb_� dhgp_gljZpbb^hnZfbgZ�� Z lZd`_� m\_ebq_gb_� qbkeZ� j_p_ilhjh\� \ e_\hc� Zfb]^Ze_�� < [hevrbgkl\_bkke_^h\Zgbc�� djhf_� lh]h�� hdZaZehkv� g_\hafh`guf� hl^bnn_j_gpbjh\Zlv� baf_g_gby� \^hnZfbgh\uo� j_p_ilhjZo� hl� baf_g_gbc�� k\yaZgguo� k e_q_gb_f� Zglbikbohlbq_kdbfbij_iZjZlZfb�� >\_� jZ[hlu� kh^_j`Zl� ^Zggu_� h ih\ur_gbb� dhgp_gljZpbb� dZdghjZ^j_gZebgZ�� lZd� b _]h� f_lZ[heblh\� \ QXFOHDOHV� DFFXPEHQV m [hevguo� ojhgbq_kdhciZjZghb^ghc� rbahnj_gb_c�� Bf_xlky� lZd`_� jZ[hlu�� ihk\ys_ggu_� ihkf_jlgufg_cjhobfbq_kdbf� bkke_^h\Zgbyf� =:�;:�� k_jhlhgbgZ� b g_dhlhjuo� g_cjhi_ilb^h\�h^gZdh�gZ�hkgh\Zgbb�wlbo�^Zgguo�gZ�kh\j_f_gghf�mjh\g_�jZa\blby�gZmdb�g_evay�ijbclbd dZdbf�eb[h�hdhgqZl_evguf�\u\h^Zf�Bkke_^h\Zgby�� ihk\ys_ggu_� g_cjh^_]_g_jZlb\ghc� iZlheh]bb� ijb� rbahnj_gbb�bklhjbq_kdb�ijb\h^yl�^Zggu_�h gZebqbb�jZaghh[jZaguo�iZlheh]bq_kdbo�hkh[_gghkl_c�H^gZdh�wlb�bkke_^h\Zgby�h[gZjm`beb�lhevdh�^bnnmagu_�g_ki_pbnbq_kdb_�hldehg_gbyb kihkh[kl\h\Zeb�jZa\blbx�eh`gh]h�ih^jZa^_e_gby�gZ�hj]Zgbq_kdb_�gZjmr_gby��l_��ijbdhlhjuo� h[gZjm`b\Zxlky�iZlheh]bq_kdb_�baf_g_gby��b nmgdpbhgZevgu_� jZkkljhckl\Z�ijb�dhlhjuo�iZlheh]bq_kdb_�baf_g_gby�g_�h[gZjm`_gu���< [he__�kh\j_f_gguo�jZ[hlZog_� m^Zehkv� h[gZjm`blv� gb h^gh]h� mklhcqb\h]h� gZjmr_gby� fha]h\hc� ldZgb�� h^gZdhgZ[ex^Z_lky�mklhcqb\uc�iZll_jg�^_]_g_jZpbb�i_j_^gbo�hl^_eh\�ebf[bq_kdhc�kbkl_fu�hkh[_ggh�Zfb]^Zeu�b ]biihdZfiZ��b [ZaZevguo�]Zg]eb_\��hkh[_ggh�q_jghc�km[klZgpbbb f_^bZevgh]h� iZeeb^mfZ��� Ki_pbnbq_kdb_� hldehg_gby h[gZjm`_ggu_� \ wlbobkke_^h\Zgbyo�� \dexqZxl� mkbe_gb_� ]ebhaZ� \ i_jb\_gljbdmeyjghf� ^bwgp_nZehg_�ihgb`_gb_� dhebq_kl\Z� dhjdh\uo� g_cjhgh\� \ ij_njhglZevghc� b ihykghc� h[eZklyo�� ZlZd`_� mf_gvr_gb_� jZaf_jh\� Zfb]^Zeu�� ]biihdZfiZevghc� kljmdlmju� biZjZ]biihdZfiZevghc�^heb�KdZgbjh\Zgb_�fha]Z� < [hevrbgkl\_�bkke_^h\Zgbc�fha]Z�[hevguo�rbahnj_gb_c�ijh\_^_gguo� f_lh^hf� dhfivxl_jghc� lhfh]jZnbb� �DL��� hlf_qZ_lky� m\_ebq_gb_eZl_jZevgh]h�b lj_lv_]h�`_em^hqdh\��hl �� ^h ��� [hevguo��b Zljhnby�dhju� �hl �� ^h



����� Lhqgu_� dhgljhebjm_fu_� wdki_jbf_glu� h[gZjm`beb� lZd`_� Zljhnbx� q_j\yfha`_qdZ�� kgb`_gb_� iehlghklb� jZ^bhbahlhih\� \ fha]h\hc� iZj_gobf_� b bg\_jkbxghjfZevghc� Zkbff_ljbb� fha]Z�� Wlb� baf_g_gby�� g_� y\eyxsb_ky� Zjl_nZdlgufb�\ua\Zggufb� e_q_gb_f�� g_� ijh]j_kkbjmxl�� gh� b g_� bkq_aZxl�� Baf_g_gb_� `_em^hqdh\h[gZjm`b\Z_lky� \ lh� `_� \j_fy�� dh]^Z� klZ\blky� ^bZ]gha�� Wlb� j_amevlZlu� y\eyxlkyh[t_dlb\guf� ih^l\_j`^_gb_f� ]b[_eb� g_cjhgh\�� <ukdZaZgh� ij_^iheh`_gb_�� qlhrbahnj_gby�fh`_l�[ulv�ih^jZa^_e_gZ�gZ�ih^lbiu�gZ� hkgh\_�gZebqby�beb� hlkmlkl\byiZlheh]bb��h[gZjm`b\Z_fhc�k ihfhsvx�DL��H^gZdh�ke_^m_l�ij_^mij_^blv��qlh�jZaebqbyf_`^m� wlbfb�^\mfy� ]jmiiZfb� kdhj__� y\eyxlky� dhebq_kl\_ggufb��q_f� dZq_kl\_ggufb�qlh� hagZqZ_l�� qlh� m l_o� [hevguo�� m dhlhjuo� h[gZjm`b\Zxlky� baf_g_gby� ijb� DL�iZlheh]by� \ujZ`_gZ� kbevg__�� q_f� m l_o�� m dhlhjuo� ihdZaZl_eb� ih� f_lh^m� DL� g_baf_g_gu�� < ^jm]bo� jZ[hlZo� bf_xlky� ^Zggu_� h dhjj_eypbyo� f_`^m� baf_g_gbyfb�h[gZjm`_ggufb� k ihfhsvx� f_lh^Z� DL�� b gZebqb_f� g_]Zlb\ghc� kbfilhfZlbdb� bebkbfilhfh\� ^_nbpblZ� nmgdpbc� fha]Z�� g_j\guo� b ikbobq_kdbo� gZjmr_gbc�� [hevrh]hdhebq_kl\Z� g_\jheh]bq_kdbo� hldehg_gbc�� m\_ebq_gby� qbkeZ� wdkljZibjZfb^guokbfilhfh\� \ j_amevlZl_� e_q_gby� Zglbikbohlbq_kdbfb� kj_^kl\Zfb�� [he__� keZ[hcijbkihkh[ey_fhklb� \ ij_fhj[b^_��ih\ur_gby� ^_evlZ�Zdlb\ghklb� \ WW=� b �\hafh`gh�[hevr_]h� qbkeZ� kmbpb^Zevguo� ihiulhd�� <ukdZau\Z_lky� gZ^_`^Z�� qlh� ih� f_j_memqr_gby� l_ogheh]bb� y^_jgh�fZ]gblgh]h� j_ahgZgkZ wlb� bkke_^h\Zgby� [m^mljZkrbj_gu��qlh�fh`_l�h[_ki_qblv�\uy\e_gb_�[he__�ki_pbnbq_kdbo�fha]h\uo�h[eZkl_c�Bkke_^h\Zgb_�f_lZ[hebafZ�fha]h\hc�ldZgb�m [hevguo�rbahnj_gb_c�ijhba\h^blkyk ihfhsvx� f_lh^h\� baf_j_gby� j_]bhgZevgh]h� fha]h\h]h� djh\hlhdZ b ihabljhgghcwfbkkbhgghc� lhfh]jZnbb� �IWL��� H[Z� wlb� f_lh^Z� khijy`_gu� k fgh`_kl\hff_lh^bq_kdbo� ijh[e_f�� b gb� h^bg� ba� gbo� ihdZ� g_� ^Ze� gZ^_`guo� j_amevlZlh\�� IjbkdZgbjh\Zgbb� f_lh^hf� IWL� h[gZjm`_gh� ihgb`_gb_� f_lZ[hebafZ� njhglZevghc� ^heb�kgb`_gb_� f_lZ[hebafZ� iZjb_lZevghc� ^heb�� hldehg_gby� \ eZl_jZevguo� jZaebqbyo�� ZlZd`_� hlghkbl_evgh� \ukhdbc� f_lZ[hebaf� \ aZ^gbo� hl^_eZo� fha]Z�� < bkke_^h\Zgbyo�ijh\_^_gguo� f_lh^hf 


� hlf_qZ_lky� kgb`_gb_� mjh\gy� djh\hlhdZ� \h� njhglZevguoh[eZklyo� \ ihdh_�� m\_ebq_gb_� djh\hlhdZ� \ iZjb_lZevguo� h[eZklyo� b ihgb`_gb_djh\hlhdZ� fha]Z� \ p_ehf�� < kZfuo� ihke_^gbo� jZ[hlZo� ijh\_^_gh� bkke_^h\Zgb_ikboheh]bq_kdhc� Zdlb\Zpbb� b ijh^_fhgkljbjh\ZgZ� g_kihkh[ghklv� [hevgh]hrbahnj_gb_c� ©\dexqblvª� eh[gu_� ^heb� ijb� \uiheg_gbb� ikboheh]bq_kdh]h� aZ^Zgby�Kmffbjmy�wlb�^Zggu_�k ^Zggufb��ihemq_ggufb�ijb�kdZgbjh\Zgbb�k ihfhsvx�f_lh^ZDL�� fh`gh� ijbclb� d \u\h^m� h gZebqbb� [he__� \ujZ`_gghc� ^bknmgdpbb� njhglZevghc^heb��q_f�dZdhc�eb[h�^jm]hc�h[eZklb�fha]Z��Ke_^m_l��h^gZdh��ihfgblv��qlh�^bknmgdpbynjhglZevghc�^heb�fh`_l�y\blvky�j_amevlZlhf�iZlheh]bb��bf_xs_cky�\ ^jm]hc�h[eZklbfha]Z�We_dljhnbabheh]by��Bkke_^h\Zgb_�WW=�ihdZau\Z_l��qlh�m [hevguo�rbahnj_gb_cqZs_� \klj_qZxlky� iZlheh]bq_kdb_� we_dljhwgp_nZeh]jZffu�� ih\ur_gZ� \ha[m^bfhklv�gZijbf_j�� qZs_� j_]bkljbjm_lky� kiZcdh\Zy� Zdlb\ghklv�� ijb� ijbf_g_gbb� f_lh^h\Zdlb\Zpbb� �gZijbf_j��ijb� ^_ijb\Zpbb� kgZ��� mf_gvr_gZ� ZevnZ�Zdlb\ghklv� b m\_ebq_gZl_lZ�� b ^_evlZ�Zdlb\ghklv�� \hafh`gh�� [he__� \ujZ`_gZ� wibe_ilbnhjfgZy� Zdlb\ghklv�� ZlZd`_��ih�\b^bfhfm��bf__l�f_klh�ij_h[eZ^Zgb_�e_\hklhjhgg_c�iZlheh]bb��Bkke_^h\Zgby\ua\Zgguo� ihl_gpbZeh\� \ p_ehf� mdZau\Zxl� gZ� ih\ur_gb_� Zfieblm^u� jZggbodhfihg_glh\� b ihgb`_gb_� Zfieblm^u� iha^gbo� dhfihg_glh\�� Wlm� jZagbpm� fh`ghh[tykgblv� l_f�� qlh� ohly� [hevgu_� rbahnj_gb_c� [he__� qm\kl\bl_evgu� d k_gkhjghcklbfmeypbb��hgb�©ieZlylª�aZ�wlh�kgb`_gb_f�i_j_jZ[hldb�bgnhjfZpbb�gZ�[he__�\ukhdbo



dhjdh\uo�mjh\gyo�>jm]b_� we_dljhnbabheh]bq_kdb_�f_lh^u� \dexqZxl� bkke_^h\Zgb_� j_amevlZlh\� hl\`b\e_gby�]em[bgguo�we_dljh^h\�b dhebq_kl\_gguc�ZgZeba�WW=��< h^ghf�khh[s_gbb�k^_eZgghf�ih�^Zgguf��ihemq_gguf�hl�\`b\e_gguo�\ ebf[bq_kdmx�kbkl_fm�we_dljh^h\�mdZau\Z_lky�� qlh� m [hevguo� rbahnj_gb_c� h[gZjm`b\Z_lky� kiZcdh\Zy� Zdlb\ghklv�dhlhjZy�dhjj_ebjm_l�k ikbohlbq_kdbf�ih\_^_gb_f��h^gZdh�dhgljhevgu_������bkke_^h\Zgby� gZ� a^hjh\uo� ex^yo� hlkmlkl\mxl�� Dhebq_kl\_ggu_� bkke_^h\Zgby� WW=� m[hevguo� rbahnj_gb_c� ihdZaZeb�� Qlh� m gbo� bf__l� f_klh� ih\ur_gb_� f_^e_gghcZdlb\ghklb� njhglZevguo� ^he_c� b�� \hafh`gh�� ih\ur_gb_� [ukljhc� Zdlb\ghklbiZjb_lZevguo� ^he_c� Wlb� j_amevlZlu� dhebq_kl\_ggh]h� ZgZebaZ� WW=� gm`^Zxlky� \ih^l\_j`^_gbb�Ikbohg_cjhbffmgheh]byb�ikbohg_cjhwg^hdjbgheh]by��< gZklhys__�\j_fy�\k_[hevr__� jZkijhkljZg_gb_� ihemqZ_l� lhqdZ� aj_gby� h lhf�� qlh� \ wlbheh]bb� g_dhlhjuog_j\guo� [he_ag_c� �gZijbf_j�� jZkk_yggh]h� kde_jhaZ�� [he_agb� :evp]_cf_jZ� b^jh`Zl_evgh]h�iZjZebqZ��hij_^_e_ggmx�jhev�b]jZxl�bgn_dpbb� �gZijbf_j��f_^e_gguc\bjmk��� GZ� hkgh\Zgbb� wlbo� ^Zgguo� fh`gh� ij_^iheh`blv�� qlh� \ g_dhlhjuo� kemqZyorbahnj_gbb� \ wlbheh]bq_kdbc� nZdlhj� \oh^bl� lZd`_� \hajhkr__� qbkeh� nbabq_kdboZghfZebc�ijb�jh`^_gbb��hkeh`g_gbc�ijb�[_j_f_gghklb�b jh^Zo�� kh\iZ^_gb_
�\j_f_gb�k_ahgghklb�� jh`^_gby� k jZkijhkljZg_gghklvx� \bjmkguo� bgn_dpbc� \ wlh� \j_fy�gZdhie_gb_� kemqZ_\� aZ[he_\Zgby� kj_^b� \ajhkeuo�� ih\lhjgu_� ]hkiblZebaZpbb�g_\jheh]bq_kdb_�gZjmr_gby��kh\iZ^Zxsb_�k i_j_g_k_ggufb�\ ijhrehf�bgn_dpbyfb��bp_euc�jy^�bffmgheh]bq_kdbo�gZjmr_gbc��>jm]b_�^Zggu_��dhlhju_�ih^l\_j`^Zeb�[u�wlm]bihl_am�� gZijbf_j� gZebqb_� i_j_^Zqb� bgn_dpbc� gZ� fh^_eb� `b\hlguo� bebb^_glbnbdZpby�dZdhc�eb[h�hij_^_e_gghc�bgn_dpbb��hlkmlkl\mxl�Bffmgheh]bq_kdb_� hldehg_gby�� gZ[ex^Zxsb_ky� ijb� rbahnj_gbb�� ke_^mxsb_�gZebqb_� Zlbibqguo� ebfnhpblh\�� ihgb`_gb_� qbkeZ� de_lhd�dbee_jh\� b \ZjbZ�[_evgucmjh\_gv� bffmgh]eh[mebgh\�� Wlb� ^Zggu_� fh`gh� bgl_jij_lbjh\Zlv� ih�jZaghfm�bgn_dpby� kZfZ� ih� k_[_� \uau\Z_l� dZd� ikbobq_kdb_� jZkkljhckl\Z�� lZd� b gZjmr_gb_bffmgbl_lZ�� bgn_dpby� fh`_l� \uau\Zlv� Zmlhbffmggmx� j_Zdpbx� \ hij_^_e_gguofha]h\uo� h[eZklyo�� i_j\bqgu_� bffmggu_� gZjmr_gby� fh]ml� \uau\Zlv� Zmlhbffmggu_j_Zdpbb�fha]Z�Ijb� rbahnj_gbb� gZ[ex^Zxlky� b ikbohwg^hdjbggu_� gZjmr_gby�� Ohly� \[hevrbgkl\_�jZ[hl�bf_xlky�^Zggu_�h lhf��qlh�mjh\_gv�ijheZdlbgZ�ijb�rbahnj_gbb�g_gZjmr_g�� \ hl^_evguo� bkke_^h\Zgbyo� h[gZjm`_gu� dhjj_eypbb� ihablb\ghckbfilhfZlbdb� k ihgb`_gb_f� mjh\g_c� ijheZdlbgZ�� ;he__� mklhcqb\u_� j_amevlZludZkZxlky�ihgb`_gby�mjh\g_c�exl_bgbabjmxs_]h�]hjfhgZ�nheebdmehklbfmeb�jmxs_]h]hjfhgZ� dhlhjh_� \hafh`gh�� dhjj_ebjm_l� k \hajZklhf� gZqZeZ� b ^ebl_evghklvxaZ[he_\Zgby�� Djhf_� lh]h�� \ ^\mo� jZ[hlZo� bf_xlky� ^Zggu_� h lhjfh`_gbb� \u^_e_gbyijheZdlbgZ�b ]hjfhgZ�jhklZ�\ hl\_l�gZ�klbfmeypbx�]hgZ^hljhibg�jbebabg]�]hjfhgZ�beblbj_hljhibg�jbebabg]� ]hjfhgZ�� dhlhjh_� bgh]^Z� dhjj_ebjm_l� k gZebqb_f� g_]Zlb\ghckbfilhfZlbdb�L_hjb_c��dhlhjZy�fh`_l�h[tykgblv�dZd�bffmggu_��lZd�b wg^hdjbggu_�gZjmr_gbyijb�rbahnj_gbb�� y\ey_lky� ij_^iheh`_gb_� h iZlheh]bq_kdhf� baf_g_gbb� ]bihlZeZfmkZ�kljmdlmjghf� beb� g_cjhobfbq_kdhf��� =bi_jnmgdpb_c� ^hnZfbg_j]bq_kdbo� kbkl_f�gZijbf_j�� fh`gh� h[tykgblv� fgh]b_� j_amevlZlu�� k\b^_l_evkl\mxsb_� h gZjmr_gbbg_cjhwg^hdjbgguo�nmgdpbc�



Bgl_]jZpby�[bheh]bq_kdbo�l_hjbc� IkbobZlju�iulZxlky�bkihevah\Zlv�^Zggu_[bheh]bq_kdbo�bkke_^h\Zgbc�ijb�rbahnj_gbb�^ey�hij_^_e_gby�ehdZebaZpbb�ihjZ`_gby�lZd�`_�dZd�wlh�^_eZeb�g_\jhiZlheh]b��ijbf_gyy�^Zggu_�g_\jheh]bq_kdh]h�bkke_^h\Zgby^ey� hij_^_e_gby� hqZ]Z� ih\j_`^_gby� ^h� ihy\e_gby� f_lh^Z� DL�� Hkgh\ghc� bgl_j_k\uau\Zxl� ^\_� h[eZklb ² njhglZevgZy� ^hey� b ebf[bq_kdZy� kbkl_fZ�� IhjZ`_gb_njhglZevghc� ^heb� ih^l\_j`^Z_lky� f_lh^Zfb� kdZgbjh\Zgby� fha]Z�we_dljhnbabheh]bq_kdbfb� ^Zggufb� b j_amevlZlZfb� g_cjhikboheh]bq_kdbobkke_^h\Zgbc�� IhjZ`_gb_� ebf[bq_kdhc� kbkl_fu� ih^l\_j`^Z_lky� fhjnheh]bq_kdbfbbkke_^h\Zgbyfb��^Zggufb��ihemq_ggufb�hl�\`b\e_gguo�\ fha]�we_dljh^h\�>jm]b_�h[eZklb�fha]Z� lZd`_�\h\e_q_gu�\ iZlheh]bq_kdbc�ijhp_kk��H ihjZ`_gbb[ZaZevguo� ]Zg]eb_\� fh`gh� km^blv� gZ� hkgh\Zgbb� ^\b]Zl_evguo� jZkkljhckl\�� dhlhju_h[uqgh� gZ[ex^Zxlky� m ikbohlbq_kdbo� [hevguo�� GZjmr_gby� i_j_jZ[hldb� k_gkhjghcbgnhjfZpbb��bffmggu_�b wg^hdjbggu_�jZkkljhckl\Z�b m\_ebq_gb_�`_em^hqdh\fha]Z� mdZau\Zxl� gZ� ihjZ`_gb_� ]bihlZeZfmkZ� b lZeZfmkZ�� >_]_g_jZlb\gu_� baf_g_gbyq_j\y�fha`_qdZ��hij_^_ey_fu_�k ihfhsvx�DL��k\b^_l_evkl\mxl�h i_j\bqghf�ihjZ`_gbbwlhc�kljmdlmju��JZaghh[jZab_�ij_^iheZ]Z_fuo�ehdZebaZpbc�ih\j_`^_gby�khhl\_lkl\m_l]_l_jh]_gghc�fh^_eb�wlbheh]bb�rbahnj_gbb�We_dljhnbabheh]bq_kdb_� l_hjbb� nhdmkbjmxlky� gZ� gZjmr_gbb� ijhp_kkZi_j_jZ[hldb� klbfmevghc� bgnhjfZpbb� b eZl_jZebaZpbb�� GZ� hkgh\Zgbb� ^_nbpblZ\gbfZgby� b gZjmr_gby� ©nbevljZpbbª� beb� hl[hjZ� klbfmeh\� k_gkhjghc� kbkl_fhc�\uy\eyxsboky� \ g_dhlhjuo� we_dljhnbabheh]bq_kdbo� bkke_^h\Zgbyo�� kha^Zgu� l_hjbb©qj_af_jgh]h�mjh\gy�[h^jkl\h\Zgbyª� L_hjbb�h gZjmr_gbb�nmgdpbb�e_\h]h�ihemrZjbyih^l\_j`^Zxlky�\hajZklZgb_f�qbkeZ�ikbohah\�ijb�\bkhqghc�wibe_ikbb�k hqZ]hf�\ e_\hfihemrZjbb��gZebqb_f�gZjmr_gbc�j_qb�m [hevguo�rbahnj_gb_c�b l_f�nZdlhf��qlh�kj_^b[hevguo� rbahnj_gb_c� [hevr_� e_\r_c�� Bf_xlky� lZd`_� l_hjbb�� ihklmebjmxsb_gZjmr_gb_� f_`ihemrZjgh]h� \aZbfh^_ckl\by� ijb�sbahnj_gbb�� b ijb� bkke_^h\Zgbyo�ijh\_^_gguo�k ihfhsvx�DL��b ijb�ihkf_jlghf�bamq_gbb�fha]Z�m [hevguo�rbahnj_gb_c\uy\ey_lky�m\_ebq_gb_�lhesbgu�fhahebklh]h�l_eZ�Ijbjh^Z� ij_^iheZ]Z_fuo� gZjmr_gbc� g_ba\_klgZ�� Kh]eZkgh� g_cjhobfbq_kdhc]bihl_a_�� bf__l� f_klh� hlghkbl_evgh� ki_pbnbq_kdZy� fhe_dmeyjgZy� iZlheh]by�� \qZklghklb�gZjmr_gb_�kljmdlmju�g_dhlhjuo�ijhl_bgh\��gZijbf_j��n_jf_glh\���Bf_xlkynZdlu��k\b^_l_evkl\mxsb_�h fhjnheh]bq_kdbo�ih\j_`^_gbyo� ldZgb�fha]Z��\ua\Zgguobgn_dpbhggufb�� ^_]_g_jZlb\gufb� b ljZ\fZlbq_kdbfb� ijhp_kkZfb�� Lh�� qlh� ljZ\fZy\ey_lky� wlbheh]bq_kdbf� nZdlhjhf�� ih^l\_j`^Z_lky� gZebqb_f� [hevrh]h� qbkeZij_gZlZevguo� �gZijbf_j�� djh\hl_q_gb_��� i_jbgZlZevguo� �gZijbf_j�� ^ebl_evgZyi_j_]jmadZ�� b g_hgZlZevguo� �gZijbf_j�� km^hjh]b�� hkeh`g_gbc� kj_^b� ebp�� dhlhju_\ihke_^kl\bb� aZ[he_eb� rbahnj_gb_c�� G_ba\_klgh�� y\ey_lky� eb� ljZ\fZ� ijbqbggufnZdlhjhf�beb�`_�hgZ�\uau\Z_l�dZdmx�eb[h�iZlheh]bx�m [_j_f_gghc�`_gsbgu��dhlhjZyaZl_f� jh`^Z_l� j_[_gdZ�� [hevgh]h� rbahnj_gb_c�� Hlf_q_gh�� qlh� m fhghab]hlguo[ebag_ph\�� ^bkdhj^Zglguo� \ hlghr_gbb� rbahnj_gbb�� h[gZjm`b\Z_lky� l_g^_gpby� d^bkdhj^Zglghklb� b \� hlghr_gbb� ijZ\h�beb� e_\hjmdhklb�� qlh� mdZau\Z_l� gZ� gZebqb_ihjZ`_gby�fha]Z�m [ebag_pZ��[hevgh]h�rbahnj_gb_c�
=?G?LBD:< oh^_� bkke_^h\Zgbc�� ihk\ys_gguo� ]_g_lbd_�rbahnj_gbb�� h[gZjm`_gu� ^Zggu_�khhl\_lkl\mxsb_� ]bihl_a_� h gZebqbb� ]_g_lbq_kdh]h� [ZabkZ� rbahnj_gbb�k\b^_l_evkl\mxsb_� h lhf�� qlh� ]_gu� ihjZ`_ggh]h� km[t_dlZ� kha^Zxl



ij_^jZkiheh`_gghklv� d rbahnj_gbb�� Bf__lky�� h^gZdh��jhafh`ghklv�� qlh� \ha^_ckl\byhdjm`Zxs_c� kj_^u� �dZd� ikboheh]bq_kdb_�� lZd� b [bheh]bq_kdb_�� fh]ml� \ebylv� gZi_g_ljZglghklv�wlbo�]_gh\��Z lZd`_�\uau\Zlv�klj_kku��kihkh[kl\mxsb_�nhjfbjh\Zgbxkbg^jhfZ� rbahnj_gbb�� Ih^oh^u�� gZf_lb\rb_ky� \ ]_g_lbd_� aZ� ihke_^g__� \j_fy�gZijZ\e_gu�gZ�\uy\e_gb_�djmiguo� ]_g_Zeh]bq_kdbo�kdhie_gbc�ihjZ`_gguo�km[t_dlh\bbkke_^h\Zgb_� wlbo� k_f_c� \ hlghr_gbb� ihebfhjnbafh\� k h]jZgbq_gghc� ^ebghcnjZ]f_glZ�� < j_amevlZl_� wlh]h� ih^oh^Z� ij_^iheZ]Z_lky� b^_glbnbpbjh\Zlvki_pbnbq_kdbc�]_g_lbq_kdbc�fZjd_j�^ey�rbahnj_gbb�Gb`_ijb\_^_ggu_� ^Zggu_�� dZkZxsb_ky� jbkdZ� aZ[he_lv� rbahnj_gb_c� kj_^bjZaebqguo�]jmii�gZk_e_gby��ih^l\_j`^Zxl�]_g_lbq_kdmx�]bihl_am�rbahnj_gbb��Kj_^bgZk_e_gby� \ p_ehf� wlhl� jbkd� khklZ\ey_l ��� m g_[ebag_ph\h]h� kb[ebg]Z� [hevgh]hrbahnj_gb_c²��� m j_[_gdZ��m dhlhjh]h�h^bg�ba�jh^bl_e_c�[he_g�rbahnj_gb_c�²����m ^bab]hlgh]h� [ebag_pZ� [hevgh]h� rbahnj_gb_c²���� m j_[_gdZ�� m dhlhjh]h� h[Zjh^bl_ey� [hevgu� rbahnj_gb_c�²���� m fhghab]hlgh]h� 
[ebag_pZ�� [hevgh]hrbahnj_gb_c�²����Q_f�l_kg__�k\yav�ex[h]h�km[t_dlZ�k ihjZ`_gguf�ijh[Zg^hf�� l_f�[hevr_�m g_]h\_jhylghklv� aZ[he_lv� rbahnj_gb_c�� M fhghab]hlguo� [ebag_ph\� �h[eZ^Zxsboh^bgZdh\hc� ]_g_lbq_kdhc� bgnhjfZpb_c�� hlf_qZ_lky� gZb[he__� \ukhdbc� mjh\_gvdhgdhj^Zglghklb�� �NZdlbq_kdb� ]_g_lbq_kdb_� aZ[he_\Zgby� kh ���� mjh\g_fdhgdhj^Zglghklb�m fhghab]hlguo�[ebag_ph\�hlkmlkl\mxl���Bkke_^h\Zgby��ijh\_^_ggu_gZ�mkugh\e_gguo� �m^hq_j_gguo��fhghab]hlguo�[ebag_pZo��ihdZaZeb��qlh� m [ebag_ph\�\hkiblZgguo�ijb_fgufb� � jh^bl_eyfb��rbahnj_gby�jZa\b\Z_lky� lZd�`_�qZklh��dZd�b m[ebag_ph\uo� kb[ebg]h\�� \hkiblZgguo� [bheh]bq_kdbfb� jh^bl_eyfb�� Wlb� j_amevlZlumdZau\Zxl�gZ�lh��qlh�]_g_lbq_kdh_�\ebygb_�i_j_\_rb\Z_l�\ebygb_�hdjm`Zxs_c�kj_^u�>Zevg_cr_c� ih^^_j`dhc� ]_g_lbq_kdhc� hkgh\u� y\ey_lky� lhl� nZdl�� qlh� q_f� ly`_e__rbahnj_gby�� l_f� [he__� \_jhylghklv� lh]h�� qlh� [ebag_pu� hdZ`mlky� dhgdhj^Zglgufb� \hlghr_gbb�wlh]h�aZ[he_\Zgby��< h^ghf�bkke_^h\Zgbb��ih^l\_j`^Zxs_f�fh^_ev�klj_kk�^bZl_aZ��bf_xlky�^Zggu_�h lhf��qlh�mkugh\e_ggu_�ijb_fgufb�jh^bl_eyfb�[ebag_pu��mdhlhjuo� iha^g__� jZa\beZkv� rbahnj_gby�� [ueb� mkugh\e_gu� k_fvyfb�� kljZ^ZxsbfbjZkkljhckl\hf�ebqghklb�ikboheh]bq_kdh]h�oZjZdl_jZ�
IKBOHKHPB:EVGU?�N:DLHJUKha^Z_lky�\i_qZle_gb_��qlh�[hevgu_�rbahnj_gb_c�bf_xl�agZqbfmx�[bheh]bq_kdbh[mkeh\e_ggmx�ij_^jZkiheh`_gghklv�d rbahnj_gbb��dhlhjmx��h^gZdh��ihdZ�g_�m^Z_lkyb^_glbnbpbjh\Zlv�� L_f� g_� f_g__� ikbohkhpbZevgu_� nZdlhju� lZd`_� kqblZxlkyagZqbfufb�� b \� h]jhfghf� qbke_� jZ[hl� jZkkfZljb\Z_lky� bo� \ebygb_� gZ� jZa\blb_�\ujZ`_gghklv�b l_q_gb_�wlh]h�jZkkljhckl\Z�
L?HJBB��J:KKF:LJB<:XSB?�HKH;?GGHKLB�EBQGHKLBIkbohZgZeblbq_kdb_� l_hjbb�� Kh]eZkgh� l_hjbb� ikbohZgZebaZ�� djblbq_kdbfjZkkljhckl\hf� ijb� rbahnj_gbb� y\ey_lky� gZjmr_gb_� hj]ZgbaZpbb� ©w]hª�� dhlhjh_hdZau\Z_l�\ebygb_�gZ�bgl_jij_lZpbx�j_Zevghklb�b dhgljhev�\gmlj_ggbo�ihlj_[ghkl_c�gZijbf_j�� k_dk� b Z]j_kkby��� Wlb� jZkkljhckl\Z� ihy\eyxlky� \ j_amevlZl_� gZjmr_gbyj_pbijhdguo�hlghr_gbc�f_`^m�feZ^_gp_f�b fZl_jvx��DZd�hibku\Z_l 0DUJDUHW�0DOHU�j_[_ghd� g_� fh`_l� hl^_eblvky� hl� fZl_jb� b jZa\b\Zlvky� \g_� [ebahklb� b iheghcaZ\bkbfhklb��oZjZdl_jbamxs_c�k\yav�fZlv²j_[_ghd�\ hjZevghc�nZa_�jZa\blby��;hevghcrbahnj_gb_c� g_� fh`_l� ^hklb]gmlv� h[t_dlb\gh� h[mkeh\e_ggh]h� ihklhygkl\Z� \



f_`ebqghklguo�\aZbfhhlghr_gbyo�dhlhjh_�\uau\Z_l�qm\kl\h�[_ahiZkghklb�ebqghklb�b y\ey_lky�j_amevlZlhf�[ebadhc�k\yabk fZl_jvx�\ i_jbh^�feZ^_gq_kl\Z� 3DXO�)HGHUQ ijboh^bl�d \u\h^m��qlh�nmg^Zf_glZevgufjZkkljhckl\hf�� gZ[ex^Zxsbfky� ijb� rbahnj_gbb�� y\ey_lky� ihy\b\rZyky� gZ� jZgg_cklZ^bb�jZa\blby�[hevgh]h�g_kihkh[ghklv�^hklb]gmlv�^bnn_j_gpbjh\Zgby�f_`^m�kZfbfkh[hc�b hdjm`Zxs_c� kj_^hc��G_dhlhju_�ikbohZgZeblbdb�ij_^iheZ]Zxl�� qlh� ^_n_dl� \jm^bf_glZjguo�nmgdpbyo�w]h�\uau\Z_l�bgl_gkb\gh_�jZa\blb_�\jZ`^_[ghklb�b Z]j_kkbb�jZajmrZxs__� k\yav� fZlv²feZ^_g_p� b kha^Zxs__� ij_^jZkiheh`_gghklv� ebqghklghchj]ZgbaZpbb� d klj_kkm��GZqZeh� aZ[he_\Zgby� \ ih^jhkldh\hf� \hajZkl_� kh\iZ^Z_l� k l_f�qlh� km[t_dlm� \ wlh� \j_fy� lj_[m_lky� kbevgh_� w]h� ^ey� lh]h�� qlh[u� kijZ\blvky� k\hajhkrbfb�\gmlj_ggbfb�ihlj_[ghklyfb��g_h[oh^bfhklvx�hl^_eblvky��ml\_j^blv�k\hxkh[kl\_ggmx� ebqghklv�� Z lZd`_� m^h\e_l\hjblv� ihlj_[ghklv� \ bgl_gkb\ghc� \g_rg_cklbfmeypbb�b `_eZgbb�^_ckl\h\Zlv�g_aZ\bkbfh�Nj_c^� kqblZe�� qlh� [hevghc� rbahnj_gb_c� j_]j_kkbjm_l� ^h� klZ^bb� i_j\bqgh]hgZjpbkkbafZ� b ^_abgl_]jZpbb� w]h�� Khhl\_lkl\_ggh� dhgp_ipbb� w]h�^_abgl_]jZpbb[hevghc�j_]j_kkbjm_l�^h�nZau��\ dhlhjhc�w]h�_s_�g_�knhjfbjh\Zehkv�beb�lhevdh�gZqZehnhjfbjh\Zlvky��Ebqghklv�\ j_amevlZl_� wlh]h�g_�fh`_l�^hklb]gmlv� klZ^bb� aj_eh]h� w]h�kihkh[gh]h�h[t_dlb\gh�bgl_jij_lbjh\Zlv�j_Zevghklv�Kh\j_f_ggu_�ikbohZgZeblbq_kdb_�l_hjbb�ihklmebjmxl��qlh�jZaebqgu_�kbfilhfurbahnj_gbb� bf_xl� hij_^_e_ggh_� kbf\hebq_kdh_� agZq_gb_� ^ey� dZ`^h]h� [hevgh]h�GZijbf_j��nZglZabjh\Zgb_�[hevgh]h�h lhf��qlh�gZklmiZ_l�dhg_p�k\_lZ��mdZau\Z_l�gZ�lh�qlh�\ \hkijbylbb�[hevgh]h�jmrblky�\gmlj_ggbc�fbj��hsms_gb_�kh[kl\_ggh]h�\_ebqbyhljZ`Z_l� j_Zdlb\bjh\Zgguc� gZjpbkkbaf�� dh]^Z� [hevghc� kqblZ_l�� qlh� hg� \k_fh]ms�]ZeexpbgZpbb� aZf_gyxl� ^ey� [hevgh]h� kihkh[ghklv� kijZ\eylvky� k h[t_dlb\ghcj_Zevghklvx� b \ujZ`Zxl� _]h� \gmlj_ggb_� `_eZgby� beb� kljZob�� [j_^�� koh^guc� k]ZeexpbgZpbyfb�� y\ey_lky�j_]j_kkb\ghc��j_klblmlb\�ghc� �\haf_klbl_evghc���ihiuldhckha^Zlv�gh\mx�j_Zevghklv�beb�`_�\ujZablv�ihlZ_ggu_�kljZob�beb�bfimevku�+DUU\� 6WDFN� 6XOOLYDQ k^_eZe� \u\h^� ba� k\hbo� debgbq_kdbo� bkke_^h\Zgbc�� qlhg_dhlhju_� [hevgu_�rbahnj_gb_c� klZeb� lj_\h`gufb� ih^� \ebygb_f� k\hbo� lj_\h`guofZl_j_c�� qlh� h[mkeh\beh� ^_abgl_]jZpbx� nmgdpbb� w]h�� h[gZjm`b\Z_fmx� ijb� wlhfaZ[he_\Zgbb�L_hjby� h[mq_gby�� L_hj_lbdb�� jZa\b\Zxsb_� l_hjbx� h[mq_gby�� kqblZxl�� qlh[hevgu_�rbahnj_gb_c��[m^mqb�^_lvfb��mk\Zb\Zxl�bjjZpbhgZevgu_�j_Zdpbb�b kihkh[ufure_gby��ih^jZ`Zy�k\hbf�jh^bl_eyf��dhlhju_�kZfb�qZklh�i_j_`b\Zxl� agZqbl_evgu_wfhpbhgZevgu_�ljm^ghklb��>_nbpbl�gZ\udZ�\ jZa\blbb�khpbZevguo�dhglZdlh\�e_`bl�\hkgh\_�gZjmr_gby�bgl_ji_jkhgZevguo�k\ya_c�L_hjbb�� dZkZxsb_ky� jheb� k_fvb�� M[_^bl_evgu_� nZdlu�� dZkZxsb_kyki_pbnbq_kdhc� jheb� k_fvb� dZd� wlbheh]bq_kdh]h� nZdlhjZ� jZa\blby� rbahnj_gbb�hlkmlkl\mxl��h^gZdh�aZ�ihke_^gb_ �� e_l kha^Zgu�ih�f_gvr_c�f_j_�ljb�djmigu_�l_hjbbhlghkbl_evgh�wlhc�jheb��< i_j\hc��jZa\b\Z_fhc *UHJRU\�%DWHQVRQ� hibku\Z_lky�k_f_cgZykblmZpby��gZau\Z_fZy�©^\hcghc�k\yavxª��ijb�dhlhjhc�j_[_ghd�klZ\blky�\ lZdb_�mkeh\by�\ dhlhjuo� hg� ^he`_g� k^_eZlv� \u[hj� f_`^m� ^\mfy� Zevl_jgZlb\Zfb�� ijbq_f� h[_� hgb\uau\Zxl� aZf_rZl_evkl\h� b y\eyxlky� g_i_j_ghkbfufb�� <lhjmx� l_hjbx� \u^\b]Z_l7KHRGRUH� /LG]� dhlhjuc� hibku\Z_l� ^\Z� \b^Z� iZlheh]bq_kdh]h� ih\_^_gby� \ k_fv_��Ijbi_j\hf� \b^_� gZ[ex^Z_lky� agZqbl_evgh_� ©jZks_ie_gb_ª� f_`^m� jh^bl_eyfb� �h^bg� bajh^bl_e_c�hq_gv�[ebahd�d j_[_gdm�ijhlb\hiheh`gh]h�iheZ���Z ijb�\lhjhf�bf__l�f_klh©i_j_dhkª�\ klhjhgm�k\yab�k h^gbf�ba�jh^bl_e_c��khklyaZgb_�\ kbe_��ijb�dhlhjhf�h^bg�ba



jh^bl_e_c�y\ey_lky�^hfbgbjmxsbf���B��gZdhg_p��\ lj_lv_c�l_hjbb��jZa\b\Z_fhc /\PDQ:\QQH� hibkZgu�k_fvb��\ dhlhjuo�wfhpbhgZevgZy�\ujZ`_gghklv�hlghr_gbc�ih^Z\e_gZ©ik_\^h\aZbfgufbª� beb� ©ik_\^h\jZ`^_[gufbª� \_j[Zevgufb� k\yayfb� b \k_� qe_guh[sZxlky�^jm]�k ^jm]hf�oZjZdl_jguf��_^bguf�^ey�^Zgghc�k_fvb�kihkh[hf�KhpbZevgu_� l_hjbb� Kh]eZkgh� g_dhlhjuf� l_hjbyf�� \ wlbheh]bb� rbahnj_gbbkms_kl\_ggmx� jhev� b]jZxl� bg^mkljbZebaZpby� b mj[ZgbaZpby��Ohly� \ ih^^_j`dm� wlhc]bihl_au� bf_xlky� g_[hevrh_� dhebq_kl\h� ^Zgguo�� \ gZklhys__� \j_fy� kqblZ_lky�� qlhhkgh\gh_�\ebygb_�gZ�jZa\blb_�b l_q_gb_� aZ[he_\Zgby�hdZau\Zxl� klj_kku�� k\yaZggu_� kwlbfb�nZdlhjZfb�
DEBGBQ?KDB?�IJHY<E?GBY�B KBFILHFUG_h[oh^bfh� hlf_lblv� ljb� dexq_\uo� fhf_glZ�� dZkZxsboky� debgbq_kdboijhy\e_gbc� b kbfilhfh\� rbahnj_gbb�� <h�i_j\uo�� debgbq_kdb_� ijhy\e_gby� bebkbfilhfu�� iZlh]ghfhgbqgu_� ^ey� rbahnj_gbb�� hlkmlkl\mxl�� dZ`^uc� ijbagZd� bkbfilhf�� gZ[ex^Zxsbcky� ijb� rbahnj_gbb�� fh]ml� bf_lv� f_klh� b ijb� ^jm]boikbobq_kdbo� b g_\jheh]bq_kdbo� jZkkljhckl\Zo�� Wlh� gZ[ex^_gb_� ijhlb\hj_qbl� qZklh\ukdZau\Z_fhfm�fg_gbx�ikbobZljh\�h lhf��qlh�g_dhlhju_�kbfilhfu�ki_pbnbqgu�^eyrbahnj_gbb� b fh]ml� kem`blv� hkgh\Zgb_f� ^ey� ihklZgh\db� ^bZ]ghaZ�� Ihwlhfm� g_evayihklZ\blv�^bZ]gha�rbahnj_gbb�lhevdh�gZ�hkgh\Zgbb�bkke_^h\Zgby�ikbobq_kdh]h�klZlmkZ[hevgh]h��^ey�wlh]h�\Z`gh�lZd`_�agZlv�bklhjbx�`bagb�[hevgh]h�\ ijhrehf��<h�\lhjuo�kbfilhfu�� gZ[ex^Zxsb_ky� m hl^_evgh]h� [hevgh]h�� f_gyxlky� k l_q_gb_f� \j_f_gb�GZijbf_j�� m [hevgh]h� i_jbh^bq_kdb� bf_xl� f_klh� ]ZeexpbgZpbb� b \Zjvbjm_lkihkh[ghklv�ijZ\bevgh�hjb_glbjh\Zlvky�\ khpbZevghc�kblmZpbb��<�lj_lvbo��Z[khexlghg_h[oh^bfh� ijbgbfZlv� \h� \gbfZgb_� h[jZah\Zl_evguc� mjh\_gv�� bgl_ee_dlmZevgu_\hafh`ghklb�b dmevlmjgu_�b km[dmevlmjgu_�hkh[_gghklb�h[sghklb�ex^_c��d dhlhjufijbgZ^e_`bl� [hevghc�� GZijbf_j�� gZjmr_gb_� kihkh[ghklb� ihgbfZlv� Z[kljZdlgu_ihkljh_gby� fh`_l� hljZ`Zlv� g_^hklZlhqguc� mjh\_gv� h[jZah\Zgby� [hevgh]h� bebh]jZgbq_gguc�bgl_ee_dl��;hevghc�k\yaZgguc� k hij_^_e_ggufb� j_eb]bhagufb� hj]ZgbaZpbyfb�beb� dmevlZfb�� qZklh�bf__lijb\uqdb��dhlhju_�dZ`mlky�kljZggufb�^ey�ebp��g_�khklhysbo�\ wlbo�hj]ZgbaZpbyo��ghhgb�y\eyxlky�h[uqgufb�^ey�qe_gh\�wlbo�hj]ZgbaZpbc�
IJ?FHJ;B>GU?�KBFILHFUOZjZdl_jgZy� ^ey� dZ`^h]h� hl^_evgh]h� [hevgh]h� ebgby� hl^_ey_l� ij_fhj[b^� bebij_ikbohlbq_kdb_�hkh[_gghklb�ebqghklb�hl�ijh^jhfZevghc�nZau�aZ[he_\Zgby��H[uqgh�gh�g_�h[yaZl_evgh��ebqghklv�\ ij_fhj[b^_�y\ey_lky�rbahb^ghc�beb�rbahlbibq_kdhc�l�_�� hij_^_ey_lky� kihdhcguf� oZjZdl_jhf�� iZkkb\ghklvx�� f_qlZl_evghklvx�bgljh\_jlbjh\Zgghklvx�� < ^_lkl\_� m lZdh]h� km[t_dlZ� [u\Z_l� fZeh� ^jma_c�� Z \ih^jhkldh\hf�� b \ajhkehf� i_jbh^_� hg� klZgh\blky� aZfdgmluf�� QZklh� hlf_qZ_lkyqj_a\uqZcgZy� ihkemrghklv� j_[_gdZ�� dhlhjuc� gbdh]^Z� gbdhfm� g_� ijbqbgy_l� \j_^Z�Ih^jhklhd��gZoh^ysbcky�\ ij_rbahnj_gbq_kdhf�i_jbh^_��dZd�ijZ\beh��ihqlb�g_�bf__l^jma_c�b k\b^Zgbc��Hg�ba[_]Z_l�kihjlb\guo�khklyaZgbc��hg�ex[bl�kfhlj_lv�l_e_\bahj�bkemrZlv�fmaudm��ba[_]Zy�Zdlb\gh]h�mqZklby�\ h[s_kl\_gghc�^_yl_evghklb�Ohly�aZ�gZqZeh�aZ[he_\Zgby�qZs_�\k_]h�ijbgbfZ_lky�\j_fy��dh]^Z�[ue�ihklZ\e_g^bZ]gha�beb�\j_fy�i_j\hc�]hkiblZebaZpbb��kbfilhfu�_]h�qZklh�jZa\b\Zxlky�\ l_q_gb_fgh]bo� f_kyp_\� b ^Z`_� e_l� ^h� wlh]h�� Km[t_dl� fh`_l� `Zeh\Zlvky� gZ� khfZlbq_kdb_jZkkljhckl\Z�� gZijbf_j�� ]heh\gmx� [hev�� [heb� \ kibg_� b furpZo�� keZ[hklv� beb



jZkkljhckl\Z� kh� klhjhgu� ibs_\Zjbl_evghc� kbkl_fu�� >jmavy� b qe_gu� k_fvb� bgh]^ZaZf_qZxl�� qlh� hg� baf_gbeky� b qlh� kgbabeky� mjh\_gv� _]h� ijhn_kkbhgZevghc�h[s_kl\_gghc� b ebqghc� ^_yl_evghklb�� GZ� wlhc� klZ^bb� [hevghc� qZklh� klZgh\blkylj_\h`guf� beb� jZkl_jygguf� b gZqbgZ_l� ijhy\eylv� bgl_j_k� d Z[kljZdlguf� b^_yf�nbehkhnbb�� hddmevlguf�� j_eb]bhaguf� ijh[e_fZf�� < '60�,,,�5 \oh^yl� ke_^mxsb_ijh^jhfZevgu_� ijbagZdb� rbahnj_gbb�� agZqbl_evgu_� kljZgghklb� \ ih\_^_gbb�baf_g_gguc� Znn_dl��ijbqm^eb\Zy� j_qv�� wdkp_gljbqgu_�b^_b�b baf_g_gby� \hkijbylby�aZdexqZxsb_ky�\ ihy\e_gbb�kljZgguo�hsms_gbc�
BKKE?>H<:GB?�IKBOBQ?KDH=H�KL:LMK:��IJB�RBAHNJ?GBBH[s__� hibkZgb_� ;hevghc� fh`_l� [ulv� jZa]h\hjqb\uf�� fh`_l� ijbgbfZlvijbqm^eb\u_� ihau�� _]h� ih\_^_gb_� bgh]^Z� [u\Z_l� \jZ`^_[guf� \iehlv� ^h� lh]h�� qlh� hgijbf_gy_l�gZkbeb_��hq_\b^gh��ih^�\ebygb_f�]ZeexpbgZpbb��L_jfbghf�©dZlZlhgbq_kdh_\ha[m`^_gb_ª� h[hagZqZxl� khklhygb_�� oZjZdl_jbamxs__ky� \ukhdhc�� gh� qj_a\uqZcgh^_ahj]Zgbah\Zgghc� Zdlb\ghklvx�� Wlh� khklhygb_� ^h� djZcghklb� ijhlb\hiheh`ghdZlZlhgbq_kdhfm� klmihjm�� dhlhjuc� qZklh� gZau\Z_lky� ijhklh� dZlZlhgb_c�� [hevghc�gZoh^ysbcky� \ khklhygbb� dZlZlhgbb�� dZ`_lky� kh\k_f� [_a`bag_gguf�� bgh]^Z� m g_]hgZ[ex^Zxlky� lZdb_� kbfilhfu�� dZd� g_fhlZ�� g_]Zlb\baf� beb� Z\lhfZlbq_kdZyih^qbgy_fhklv��Lbibqguf�^ey�dZlZlhgbb�kbfilhfhf�y\ey_lky�\hkdh\Zy�]b[dhklv�� �gh�\gZklhys__� \j_fy� wlhl� kbfilhf� \klj_qZ_lky� j_^dh�� M [hevrbgkl\Z� [hevguo� qZklh\klj_qZxlky�mf_j_ggh�\ujZ`_ggu_�khpbZevguc� Zmlbaf�b w]hp_gljbqghklv��gZjmr_gb_kihglZgghklb�j_qb�beb�^\b`_gbc�b hlkmlkl\b_�p_e_gZijZ\e_ggh]h�ih\_^_gby��>jm]bfbiZlheh]bq_kdbfb�ijhy\e_gbyfb��gZ[ex^Zxsbfbky�m wlbo�[hevguo��y\eyxlky�kljZggu_g_mdex`b_� ^\b`_gby� beb� kdh\Zgghklv� l_eh^\b`_gbc�� g_kh[ex^_gb_� ijbgyluo� \h[s_kl\_� ghjf� ih\_^_gby� �hldZa� hl� dmiZgby�� iZqdZgb_� k\hbfb� bkijZ`g_gbyfb�jZaebqgu_�lbdb��kl_j_hlbiby�beb�fZg_jghklv�beb�\ g_dhlhjuo�kemqZyo�wohijZdkby��G_dhlhju_�\jZqb�hibku\Zxl�kljZggh_�bglmblb\gh_�hsms_gb_��qlh�hgb�g_�fh]mlmklZgh\blv�wfhpbhgZevguc�dhglZdl�k [hevguf �©SUDHFR[� IHHOLQJª�� Ohly�wlh�hsms_gb_agZdhfh� hiulguf� ikbobZljZf�� _s_� g_l� ^Zgguo� h lhf�� qlh� hgh� y\ey_lky� \Z`guf� bebgZ^_`guf�djbl_jb_f�^ey�ihklZgh\db�^bZ]ghaZ�rbahnj_gbb�GZkljh_gb_�� qm\kl\Z� b Znn_dl� GZb[he__� jZkijhkljZg_gguf� Znn_dlb\gufjZkkljhckl\hf� ijb� rbahnj_gbb� y\ey_lky� kgb`_gb_� \ujZ`_gghklb� wfhpbhgZevguoj_Zdpbc� beb� ^Z`_� Zg]_^hgby�� bgh]^Z� gZ[ex^Zxlky� \g_rgb_� bgl_gkb\gh� �\ujZ`_ggu_g_Z^_d\Zlgu_� wfhpbb� djZcg_c� kl_i_gb� yjhklb�� \_k_ehklb� beb� lj_\h]b�� GZebqb_Znn_dlb\gh]h�kgb`_gby�beb�miehs_gghklb�fh`_l�[ulv�j_amevlZlhf�kZfhc�[he_agb��ghfh`_l�\hagbdgmlv�ba�aZ�ih[hqguo�^_ckl\bc�lbiZ�iZjdbgkhgbafZ��gZ[ex^Zxsboky�ijbe_q_gbb� Zglbikbohlbq_kdbfb� ij_iZjZlZfb�� ;hevghc� fh`_l� bkiulu\Zlv� ebdmxs__qm\kl\h�\k_fh]ms_kl\Z��j_eb]bhagh]h�wdklZaZ�beb�m`ZkZ�ijb�hl^_e_gbb�k\h_c�^mrb�hll_eZ�� beb� `_� qj_a\uqZcghc� lj_\h]b� ih� ih\h^m� jZajmr_gby� \k_e_gghc�� Hsms_gby�bf_xsb_�g_kdhevdh�^jm]hc�gxZgk��\dexqZxl�jZkl_jygghklv��kljZo��qm\kl\h�baheypbb�hlhdjm`Zxsbo�b g_ij_h^hebfhc�Zf[b\Ze_glghklb�GZjmr_gby� \hkijbylby� =ZeexpbgZpbb� ijb� rbahnj_gbb� fh]ml� \hagbdZlv� \h^ghc�ba�iylb�k_gkhjguo�fh^Zevghkl_c��>ey�[hevguo�rbahnj_gb_c�gZb[he__�lbibqgukemoh\u_� ]ZeexpbgZpbb�� [hevgu_� `Zemxlky� gZ� lh�� qlh� keurZl� h^bg� beb� g_kdhevdh]hehkh\�� dhlhju_� im]Zxl� bo�� h[au\Zxl� g_ijbebqgufb� keh\Zfb�� h[\bgyxl� bebhkdhj[eyxl�� Ajbl_evgu_� ]ZeexpbgZpbb� gZ[ex^Zxlky� f_g__� qZklh�� gh� lh`_� g_j_^dh�Bgh]^Z�bf_xl�f_klh� lZdlbevgu_�� h[hgyl_evgu_� beb� \dmkh\u_� ]ZeexpbgZpbb�� gh� _keb



hgb�h[gZjm`b\Zxlky��<jZq�^he`_g�dZd�fh`gh�lsZl_evg__�bkke_^h\Zlv�[hevgh]h��qlh[ubkdexqblv� hj]Zgbq_kdh_� aZ[he_\Zgb_� ]heh\gh]h� fha]Z�� ;hevgu_� rbahnj_gb_c� fh]mlbkiulu\Zlv� k_g_kl_lbq_kdb_� ]ZeexpbgZpbb� �hsms_gb_�� qlh� dZdb_�lh� hj]Zgu� l_eZih\j_`^_gu�[_a�mdZaZgby�gZ�gZebqb_�ohlv�kdhevdh�gb[m^v�j_Zevghc�ijbqbgu��gZijbf_j�[hevghc� hsmsZ_l� ]hj_gb_� k\h_]h� fha]Z� beb� lheqdb� \ djh\_ghkguo� khkm^Zo�� bebbkiulu\Z_l�j_`ms__�hsms_gb_�\ dhklghf�fha]_��M [hevgh]h� rbahnj_gb_c� fh]ml� lZd`_� [ulv� beexabb�� b hlebqblv� beexabb� hl]ZeexpbgZpbc�qZklh�y\ey_lky�keh`ghc�ijh[e_fhc�Ijhp_kk� fure_gby� JZkkljhckl\Z� fure_gby�� g_� k\yaZggu_� k gZjmr_gb_fi_jp_ipbb�� fh]ml� [ulv� ih^jZa^_e_gu� gZ� gZjmr_gby� kh^_j`Zgby�� nhjfu� b ijhp_kkZfure_gby�� ;j_^� ij_^klZ\ey_l� kh[hc� jZkkljhckl\h�� [he__� hij_^_e_ggh� k\yaZggh_� kgZjmr_gb_f� kh^_j`Zgby� fure_gby�� ;j_^� ijb� rbahnj_gbb� fh`_l� [ulv� kZfufjZaghh[jZaguf ² ij_ke_^h\Zgby�� ]jZg^bhaghklb�� j_eb]bhaguc� beb� khfZlbq_kdbc�;hevghc�bgh]^Z�kqblZ_l��qlh�dZdh_�lh�kms_kl\h�ba\g_�hdZau\Z_l�\ebygb_�gZ�_]h�fukebbeb�ih\_^_gb_��beb��gZijhlb\��qlh�hg�kZf�dhgljhebjm_l�\g_rgb_� kh[ulby�dZdbf�eb[hijbqm^eb\uf� h[jZahf� �gZijbf_j�� aZklZ\eyy� khegp_� ih^gbfZlvky� beb� kZ^blvky�� bebij_^hl\jZsZy�a_fe_ljyk_gby���;hevghc�fh`_l�[ulv�kljZklgh�b \k_ih]ehsZxs_�m\e_q_gihgylgufb� lhevdh� g_dhlhjuf� ihk\ys_gguf� ebpZf� Z[kljZdlgufb�� kbf\hebq_kdbfb�ikboheh]bq_kdbfb� beb� nbehkhnkdbfb� b^_yfb�� Bgh]^Z� [hevghc� \ukdZau\Z_l� djZcg_hiZkgu_�^ey�`bagb��ih�_]h�ml\_j`^_gbx��khfZlbq_kdb_�`Zeh[u��dhlhju_��h^gZdh��ghkylkebrdhf�ijbqm^eb\uc�oZjZdl_j�b g_�bf_xl�m[_^bl_evguo�hkgh\Zgbc�NjZaZ� ©mljZlZ� ]jZgbp� w]hª� hibku\Z_l� hlkmlkl\b_� m [hevgh]h� hlq_leb\h]hhsms_gby�lh]h��]^_�gZqbgZ_lky�_]h�kh[kl\_ggh_�l_eh��mf�b ]^_�hgb�dhgqZxlky��b ]^_�\k_wlh� m ^jm]bo� h^mr_\e_gguo� b g_h^mr_\e_gguo� ij_^f_lh\�� GZijbf_j�� [hevghc\ukdZau\Z_l�b^_b�hlghr_gby��qlh�^jm]b_�ex^b��l_e_\babhggu_�i_j_^Zqb��]Za_lu�bf_xld g_fm� dZdh_�lh� hlghr_gb_��Bgh]^Z� [hevghc� qm\kl\m_l�� qlh� hg� keb\Z_lky� k \g_rgbfbij_^f_lZfb��gZijbf_j��k ^_j_\hf�beb�^jm]bf�ebphf��beb�qlh�hg�jZks_ie_g��LZdh]h�jh^Zkbfilhfu� khihklZ\bfu� k l_f�� qlh� g_dhlhju_� [hevgu_� rbahnj_gb_c� khfg_\Zxlky�� ddZdhfm�ihem�hgb�ijbgZ^e_`Zl�b dZdh\Z�bo�k_dkmZevgZy�hjb_glZpby��H^gZdh�g_�ke_^m_limlZlv�wlb�kbfilhfu�k ljZgk\_klbafhf��ljZgkk_dkmZevghklvx�beb�]hfhk_dkmZebafhf�JZkkljhckl\Z�nhjfu�fure_gby�fh`gh�h[t_dlb\gh�mklZgh\blv�gZ�hkgh\_�mklghc�bibkvf_gghc� j_qb� [hevgh]h�� Wlb� jZkkljhckl\Z� \dexqZxl� g_Z^_d\Zlgu_� ZkkhpbZpbb�dZlZkljhnbq_kdh_� jZajmr_gb_� j_qb�� [_kk\yaghklv�� lZg]_gpbZevghklv�� h[klhyl_evghklv�g_heh]bafu��woheZebb��\_j[b]_jZpbx��keh\_kgmx�hdjhrdm�b fmlbaf��Ohly�g_Z^_d\Zlgu_�h[e_]q_ggu_��ZkkhpbZpbb�kqblZebkv�iZlh]ghfhgbqgufb�^ey�rbahnj_gbb��wlhl�kbfilhfqZklh�gZ[ex^Z_lky�ijb�fZgbZdZevghf�khklhygbb��Hlebqblv�h[e_]q_ggu_�ZkkhpbZpbb�hllZg]_gpbZevghklb�[u\Z_l�ljm^gh�^Z`_�^ey�hiulgh]h�debgbpbklZ�JZkkljhckl\h�ijhp_kkZ�fure_gby�dZkZ_lky�lh]h � dZd�ihkljh_gu�fukeb�b njZau�Bkke_^h\Zl_ev�^_eZ_l�\u\h^u�h gZebqbb�beb�hlkmlkl\bb�jZkkljhckl\Z�gZ� hkgh\_� lh]h�qlh� b dZd� [hevghc� ]h\hjbl�� ibr_l� beb� jbkm_l�� <hafh`gh� lZd`_� hij_^_eblv� kl_i_gvihjZ`_gby� ijhp_kkZ� fure_gby� [hevgh]h�� gZ[ex^Zy� aZ� _]h� ih\_^_gb_f�� hkh[_ggh� aZ\uiheg_gb_f�ihjmqZ_fuo�_fm�hl^_evguo�aZ^Zgbc��dhlhjh_�fh`gh�gZ[ex^Zlv�\ ijhp_kk_ljm^hl_jZibb�� JZkkljhckl\Z� fure_gby� \dexqZxl� kdZqdm� fuke_c�� hklZgh\dm� beb©[ehdbjh\Zgb_ª� ijhp_kkZ� fure_gby�� gZjmr_gb_� \gbfZgby�� h[_^g_gb_� kh^_j`Zgbyfure_gby� b j_qb�� kgb`_gb_� iZfylb�� gZjmr_gb_� kihkh[ghklb� d Z[kljZ]bjh\Zgbx�i_jk_\_jZpbb�� g_Z^_d\Zlgu_� ZkkhpbZpbb� �gZijbf_j�� lh`^_kl\_ggu_� ml\_j`^_gby�ZkkhpbZpbb�� nhjfbjm_fu_� ih� ZgZeh]bqghfm� a\mqZgbx��� ba[ulhqghklv�� gZebqb_



g_eh]bqguo�b^_c��g_hlq_leb\hklv�beb�h[klhyl_evghklv�fure_gby�b j_qb�;he__� gh\hc� b ihe_aghc� kbkl_fhc� ^ey� hibkZgby� debgbq_kdbo� gZjmr_gbcfure_gby�y\ey_lky�jZa^_e_gb_�bo�gZ�g_]Zlb\gu_�b ihablb\gu_�kbfilhfu²bgh]^Z�bogZau\Zxl� ^_nbpblZjgufb� b ijh^mdlb\gufb� kbfilhfZfb� khhl\_lkl\_ggh�>_nbpblZjgu_� kbfilhfu� \dexqZxl� Znn_dlb\gh_� miehs_gb_� beb� ijblmie_gb_�h[_^g_gghklv� j_qb� beb� kh^_j`Zgby� j_q_\hc� ijh^mdpbb�� [ehdbjh\Zgb_�� g_[j_`ghklv�g_^hklZlhqghklv� fhlb\Zpbb�� Zg]_^hgbx�� khpbZevgmx� baheypbx�� dh]gblb\gu_gZjmr_gby� b ^_n_dlu� \gbfZgby�� Ihablb\gu_� kbfilhfu� \dexqZxl� h[e_]q_ggu_�g_h[hkgh\Zggu_�� ZkkhpbZpbb�� ijbqm^eb\h_� ih\_^_gb_�� ]ZeexpbgZpbb� b ih\ur_ggmxj_q_\mx�ijh^mdpbx�Dhgljhev�gZ^�bfimevkb\ghklvx��kmbpb^u�b ]hfbpb^u� ;hevgu_��kljZ^Zxsb_rbahnj_gb_c��fh]ml�gZoh^blvky�\ khklhygbb�Z`blZpbb�b \�hkljhc�klZ^bb� aZ[he_\Zgbybgh]^Z� kh\_jrZxl� bfimevkb\gu_� ihklmidb�� Djhf_� lh]h�� hgb� qZklh� ij_g_[j_]Zxlijbgylufb� \ h[s_kl\_� ghjfZfb� ih\_^_gby�� gZijbf_j�� fh]ml� aZo\Zlblv� kb]Zj_lu�ijbgZ^e_`Zsb_� ^jm]hfm� [hevghfm�� \^jm]� i_j_dexqblv� l_e_\babhggmx� ijh]jZffm�[jhkblv� ibsm� gZ� ihe�� QZklv� bfimevkb\guo� ihklmidh\�� \dexqZy� ihiuldb� kmbpb^Z� b]hfbpb^Z��kh\_jrZ_lky�\ hl\_l�gZ�bfi_jZlb\gu_�]ZeexpbgZpbb��aZklZ\eyxsb_�[hevgh]h^_ckl\h\Zlv�khhl\_lkl\_ggh�bf�Ijbf_jgh ��� [hevguo�rbahnj_gb_c� kh\_jrZxl�kmbpb^Zevgu_�ihiuldb�b ���ba�gbo� hdZau\Zxlky� aZ\_jr_ggufb��Kdehgghklv� d Kh\_jr_gbx� kmbpb^h\� mkbeb\Z_lkyijb� gZebqbb� hsms_gby� Z[khexlghc� imklhlu�� ^_ij_kkbb�� `_eZgby� ba[_`Zlvg_\ughkbfuo� ^mr_\guo� i_j_`b\Zgbc� beb� kemoh\uo� ]ZeexpbgZpbc�� ijbdZau\Zxsbo[hevghfm� m[blv� kZfh]h� k_[y�� NZdlhju� jbkdZ� \ hlghr_gbb� kmbpb^h\� ke_^mxsb_�hkhagZgb_� [hevguf� k\h_]h� aZ[he_\Zgby�� h[jZah\Zgb_�� ihemq_ggh_� \ \ukr_f� mq_[ghfaZ\_^_gbb�� fm`kdhc� ihe�� fheh^hc� \hajZkl�� [hevrh_� qbkeh� h[hklj_gbc� b j_fbkkbc�baf_g_gb_� l_q_gby� aZ[he_\Zgby�� memqr_gb_� ihke_� j_pb^b\Z�� ^_ij_kkbb� b ^ebl_evgh]hij_[u\Zgby� \ [hevgbp_�� qj_a\uqZcgh� \ukhdh_� q_klhex[b_�� gZebqb_� ij_^r_kl\mxsbokmbpb^Zevguo�ihiulhd�gZ�jZggbo�klZ^byo�aZ[he_\Zgby�b ijh`b\Zgb_�\ h^bghq_kl\_�< gZklhys__�\j_fy�kqblZ_lky��qlh�kdehgghklv�d kh\_jr_gbx�m[bckl\� �]hfbpb^m�kj_^b� [hevguo� \klj_qZ_lky� g_� qZs_�� q_f� kj_^b� \k_]h� gZk_e_gby� \ p_ehf�� < hkgh\_klj_fe_gby�d m[bckl\m�m [hevgh]hrbahnj_gb_c� qZklh� e_`Zl� ijbqm^eb\u_� b g_ij_^kdZam_fu_� fhlb\u�� h[mkeh\e_ggu_[j_^hf�beb�]ZeexpbgZpbyfb��;he__�lh]h��g_dhlhju_�[hevgu_�rbahnj_gb_c�hiZkgu�^eyhdjm`Zxsbo�\ [hevgbpZo��ihkdhevdm�kdehggu�d ijbf_g_gbx�gZkbeby�ih�hlghr_gbx�d^jm]bf�� Wlb� hkh[_gghklb� qZs_� \k_]h� h[tykgyxlky� ly`_euf� l_q_gb_f� aZ[he_\Zgby�gZebqb_f� \ ZgZfg_a_� ihiulhd� d ijbf_g_gbx� gZkbeby� b g_ijZ\bevguf� e_q_gb_f� bebgbadhc�dhgp_gljZpb_c�Zglbikbohlbq_kdbo�kj_^kl\�\ ku\hjhld_�djh\b�Hjb_glbjh\dZ� ;hevgu_� rbahnj_gb_c� h[uqgh� hjb_glbjh\Zgu� \ kh[kl\_gghcebqghklb��\j_f_gb�b f_kl_��Ijb�gZjmr_gbb�lZdhc�hjb_glbjh\db�g_h[oh^bfh�lsZl_evghh[ke_^h\Zlv� [hevgh]h� ^ey� bkdexq_gby� hj]Zgbq_kdh]h� aZ[he_\Zgby� fha]Z�� H^gZdhg_dhlhju_� [hevgu_� rbahnj_gb_c� ^Zxl� g_ijZ\bevgu_� beb� ijbqm^eb\u_� hl\_lu� gZih^h[gu_�\hijhku ² gZijbf_j�� ©Y ² Ojbklhk��\hdjm] ²�g_[_kZ��qbkeh²���_ gZr_cwjuª�IZfylv� IZfylv�� dZd� hlf_qZ_lky� \ jZaebqguo� bkke_^h\Zgbyo� ikbobq_kdh]hklZlmkZ��h[uqgh�g_�gZjmr_gZ��H^gZdh�bgh]^Z�[hevghc�ijhklh�g_�fh`_l�khkj_^hlhqblvkygZ�l_klZo��lZd�qlh�g_�m^Z_lky�ihemqblv�lhqguo�k\_^_gbc�h oZjZdl_j_�iZfylb�IhgbfZgb_� k\h_]h� khklhygby� b djblbdZ� H[uqgh� [hevghc� rbahnj_gb_c� g_



hkhagZ_l� k\h_]h� aZ[he_\Zgby�� ih� f_gvr_c� f_j_� h[� wlhf� kdeZ^u\Z_lky� fg_gb_� gZhkgh\Zgbb� lh]h�� qlh� hg� ]h\hjbl� h k\h_f� aZ[he_\Zgbb� b dZdh\Z� _]h� wfhpbhgZevgZyj_Zdpby� gZ� g_]h�� Kl_i_gv� djblbqghklb� hlghr_gby� d k\h_fm� aZ[he_\Zgbx� m [hevguorbahnj_gb_c�[u\Z_l�jZaghc��b h�g_c�fh`gh�km^blv�ih�_]h�ih\_^_gbx�\h�\j_fy�[_k_^u�k\jZqhf�b bkihevamy�\g_rgb_�bklhqgbdb�bgnhjfZpbb�GZ^_`ghklv� Ohly� hl^_evgu_� [hevgu_� hq_gv� lhqgh� baeZ]Zxl� bklhjbx� k\h_]haZ[he_\Zgby�� ijbjh^Z� [he_agb� lZdh\Z�� qlh� g_h[oh^bfh� ijh\_jylv� ihemq_ggu_� hl[hevgh]h�k\_^_gby��bkihevamy�^hihegbl_evgu_�bklhqgbdb�
G?<JHEH=BQ?KDB?�HLDEHG?GBYG_\jheh]bq_kdb_� hldehg_gby� ijb� rbahnj_gbb� g_agZqbl_evgu�� < g_dhlhjuobkke_^h\Zgbyo� ihdZaZgh�� qlh� gZebqb_� g_\jheh]bq_kdbo� gZjmr_gbc� b kbfilhfh\dhjj_ebjm_l� k [hevr_c� ly`_klvx� aZ[he_\Zgby�� Znn_dlb\guf� miehs_gb_f� b iehobfijh]ghahf�� G_[hevrb_� g_\jheh]bq_kdb_� gZjmr_gby�� gZau\Z_fu_� lZd`_� ©fy]dbfbkbfilhfZfbª�� g_� k\yaZgu� k hij_^_e_gghc� ehdZebaZpb_c� b \dexqZxl� Z]jZn_kl_abx�]eZ[_eeyjguc�j_ne_dk��o\ZlZl_evguc�j_ne_dk�b ^bk^bZ^hohdbg_abx��Wlb�hldehg_gby�\]jmiiZo�[hevguo�rbahnj_gb_c� \klj_qZxlky�qZs_�� q_f� \ ]jmiiZo� a^hjh\uo� ebp�beb� \]jmiiZo� [hevguo�� kljZ^Zxsbo� ^jm]bfb� ikbobq_kdbfb� jZkkljhckl\Zfb�� M [hevguorbahnj_gb_c� bf_xl� f_klh� lZd`_� ^\b]Zl_evgu_� gZjmr_gby�� gZijbf_j�� lbdb�kl_j_hlbibb�� ]jbfZkgbqZgv_�� gZjmr_gb_� lhgdbo� ^\b`_gbc� b baf_g_gb_� lhgmkZ^\b]Zl_evguo�furp�M [hevguo�rbahnj_gb_c�hlf_qZxlky�^\Z�\b^Z�gZjmr_gbc�^_yl_evghklb�]eZa��<h�i_j\uo��ijb�rbahnj_gbb�ih\urZ_lky�kdhjhklv�fhj]Zgbc��dhlhjZy��dZd�ij_^iheZ]Z_lky�hljZ`Z_l� ]bi_j^hnZfbg_j]bq_kdmx�Zdlb\ghklv�PGK��<h�\lhjuo��m [hevguo�m\_ebq_gZkdhjhklv� ]eZaguo� ^\b`_gbc�� lZd� gZau\Z_fuo� kZddZ^�� Ijb[ebabl_evgh� hl �� ^h ���[hevguo� g_� \ khklhygbb� ke_^blv� aZ� ^\b`msbfky� h[t_dlhf� \ ijhkljZgkl\_� ieZ\gufb^\b`_gbyfb� ]eZa�� KZddZ^u�� gZ[ex^Zxsb_ky� lhevdh� m �� a^hjh\h]h� gZk_e_gby�hlf_qZxlky� m ��� jh^kl\_ggbdh\� [hevguo� rbahnj_gb_c� i_j\hc� kl_i_gb� jh^kl\Z� bfh]ml�kem`blv�g_cjhnbabheh]bq_kdbf�fZjd_jhf�ij_^jZkiheh`_gghklb�d rbahnj_gbb�G_dhlhju_� bkke_^h\Zl_eb� kqblZxl� jZkkljhckl\h� nhjfu� fure_gby IRUPH� IUXVWHbeb� \b^hf� ZnZabb�� k\hckl\_gguf� rbahnj_gbb�� dhlhjuc�� \hafh`gh�� k\yaZg� kgZjmr_gb_f�^hfbgZglghklb�iZjb_lZevghc�^heb��G_kihkh[ghklv�[hevguo�rbahnj_gb_c\hkijbgbfZlv� ijhkh^bx� j_qb� beb� kdehgylv� k\hx� kh[kl\_ggmx� j_qv� fh`_ljZkkfZljb\Zlvky� dZd� g_\jheh]bq_kdh_� gZjmr_gb_�� k\yaZggh_� k g_^hfbgZglghciZjb_lZevghc� ^he_c��>jm]b_� kbfilhfu�� gZ[ex^Zxsb_ky� ijb�rbahnj_gbb�� koh^gu_� khibkZggufb� gZjmr_gbyfb� iZjb_lZevghc� ^heb�� h[mkeh\eb\Zxl� g_\hafh`ghklv\uihegylv�aZ^Zgby��ZijZdkbb��dhlhju_�fh]ml�[ulv�k\yaZgu�lZd`_�k ihjZ`_gb_f�eh[guoh[eZkl_c��� ^_ahjb_glbjh\Zgghklv� \ hlghr_gbb� ijZ\hc� b e_\hc� klhjhg�� hlkmlkl\b_hkhagZgby�k\h_c�[he_agb�
IKBOHEH=BQ?KDB?�L?KLUBkke_^h\Zgb_�k ihfhsvx�ijh`_dlb\guo�f_lh^bd� �gZijbf_j��JhjrZo��LZl��qZklhmdZau\Z_l� gZ� ijbqm^eb\hklv� fure_gby�� Ebqghklgu_� hijhkgbdb� �gZijbf_j�� FFJ��lZd`_�qZklh�h[gZjm`b\Zxl��iZlheh]bx�ijb�rbahnj_gbb��gh�bo�\deZ^�\ ^bZ]ghklbdm�bebieZgbjh\Zgb_� e_q_gby� djZcg_� g_agZqbl_e_g�� H[t_dlb\gu_� ihdZaZl_eb� \uiheg_gbyg_cjhnbabheh]bq_kdbo�l_klh\� �gZijbf_j��gZ[hj�l_klh\ +DOVWHDG�²�5HLWDQ beb /XULD�²1HEUDVND� lZd`_�� dZd� ijZ\beh�� k\b^_l_evkl\mxl� h gZebqbb� gZjmr_gbc�� gh� hgb� fh]ml



\uy\eylv� lZd`_� ki_pbnbq_kdb_� gZjmr_gby� dh]gblb\ghc� nmgdpbb�� dhlhju_� fh]mlmdZau\Zlv� imlb� ^ey� ijZdlbq_kdbo� j_dhf_g^Zpbc� hij_^_e_gguo� e_q_[guo� ijh]jZff�J_amevlZlu�� ihemq_ggu_� ih� wlbf� l_klZf�� khhl\_lkl\mxl� ^Zgguf� h [beZl_jZevghfgZjmr_gbb� nmgdpbb� njhglZevghc� b \bkhqghc� ^heb�� \dexqZy� gZjmr_gb_� \gbfZgby�baf_g_gb_�\j_f_gb�m^_j`b\Zgby�bgnhjfZpbb�\ iZfylb��kihkh[ghklb�d j_r_gbx�aZ^Zq�bgZjmr_gb_� bgl_ee_dlZ�� Iehob_� bgl_ee_dlmZevgu_� kihkh[ghklb� qZklh� gZ[ex^Zxlky� \gZqZe_� aZ[he_\Zgby�� \ ^Zevg_cr_f� hgb� ijh^he`Zxl� mom^rZlvky� ih� f_j_ijh]j_kkbjh\Zgby� aZ[he_\Zgby�� < p_ehf� wlb� ^Zggu_� koh^gu� k l_fb�� dhlhju_h[gZjm`b\Zxlky�ijb�hj]Zgbq_kdhf�aZ[he_\Zgbb�]heh\gh]h�fha]Z�
L?Q?GB?�B IJH=GHA�L?Q?GB?Rbahnj_gby� h[uqgh� gZqbgZ_lky� k ijh^jhfZevguo� kbfilhfh\�� hibkZgguo� \ij_^u^ms_f� jZa^_e_�� Ihy\e_gb_� [he__� ly`_euo� kbfilhfh\� fh`_l� [ulv� hkljuf� �\l_q_gb_� g_kdhevdbo� ^g_c�� beb� ihkl_i_gguf� �\ l_q_gb_� g_kdhevdbo� f_kyp_\��� GZqZehh[uqgh� [u\Z_l� \ ih^jhkldh\hf� \hajZkl_�� b _fm� fh]ml� ij_^r_kl\h\Zlv� hlq_leb\h\uy\ey_fu_�kihkh[kl\mxsb_�h[klhyl_evkl\Z� �gZijbf_j��ihlj_[e_gb_� ]Zeexpbgh]_gh\�kf_jlv�[ebadh]h�jh^kl\_ggbdZ���Ijh^jhfZevgu_�����kbfilhfu� fh]ml� gZ[ex^Zlvky� \ l_q_gb_� ]h^Z�� ij_^r_kl\mxs_]h� fhf_glm� ihklZgh\db^bZ]ghaZ�DeZkkbq_kdh_� l_q_gb_� rbahnj_gbb� khklhbl� ba� h[hklj_gbc� b hlghkbl_evguomemqr_gbc� �j_fbkkbc��� Hkgh\gh_� jZaebqb_� f_`^m� jZkkljhckl\Zfb� gZkljh_gbyrbahnj_gbq_kdh]h� b g_rbahnj_gbq_kdh]h� oZjZdl_jZ� khklhbl� \ lhf�� qlh� [hevgu_rbahnj_gb_c�g_�fh]ml�ihke_�i_j_g_k_ggh]h�ijbklmiZ�`blv�b jZ[hlZlv�lZd��dZd�wlh�[ueh^h� aZ[he_\Zgby�� m gbo� ihke_� dZ`^h]h� ijbklmiZ� gZ[ex^Z_lky� baf_g_gb_� `bagb� b^_yl_evghklb� ih� kjZ\g_gbx� k ©nhghfª� �khklhygb_f� ^h� aZ[he_\Zgby� beb� ^hij_^r_kl\mxs_]h� ijbklmiZ��� Bgh]^Z� \ke_^� aZ� hkljuf� wibah^hf� rbahnj_gbb� bf__lf_klh� ihklikbohlbq_kdZy� ^_ij_kkby�� b qZklh� \ l_q_gb_� \k_c� `bagb� hlf_qZ_lkyg_mklhcqb\hklv� \ hlghr_gbb� klj_kkh\�� GZjmr_gby� h[uqgh� ijh]j_kkbjmxl� \ l_q_gb_iylb� e_l�� ihke_� q_]h� m [hevrbgkl\Z� [hevguo� ijhp_kk� g_kdhevdh� aZlboZ_l�� Ly`_klvihablb\guo� kbfilhfh\� mf_gvrZ_lky� k l_q_gb_f� \j_f_gb�� h^gZdh� fh]ml� mkbeb\Zlvkyg_]Zlb\gu_�kbfilhfu��ijb\h^ysb_�d mom^r_gbx�ijbkihkh[ey_fhklb�[hevgh]h�d `bagb\ h[s_kl\_�� @bagv� [hevgh]h� i_j_klZ_l� [ulv� p_e_gZijZ\e_gghc�� hg� klZgh\blkyiZkkb\guf�� ih^\_j]Z_lky� qZkluf� ]hkiblZebaZpbyf�� qZklh� [hevgu_� rbahnj_gb_c� kl_q_gb_f� \j_f_gb� klZgh\ylky� [_a^hfgufb�� [_^gydZfb� b hdjm`_gu� lZdhc� `_©mj[Zgbklkdhcª�ijhkehcdhc�h[s_kl\Z�
IJH=GHARbahnj_gby� g_� \k_]^Z� ijb\h^bl� d jZajmr_gbx� ebqghklb�� Gb`_� ijb\h^ylkynZdlhju�� k\yaZggu_� k ohjhrbf�� beb�� gZh[hjhl�� iehobf� ijh]ghahf� wlh]h� aZ[he_\Zgby�NZdlhju�� dhjj_ebjmxsb_� k ohjhrbf� ijh]ghahf�� iha^g__� gZqZeh�� gZebqb_� ijbqbg�kihkh[kl\mxsbo�\uy\e_gbx� aZ[he_\Zgby��hkljh_�gZqZeh��[eZ]hihemqguc�ij_fhj[b^� \hlghr_gbb� khpbZevghc�� k_dkmZevghc� b ijhn_kkbhgZevghc� Zdlb\ghklb�� gZebqb_Znn_dlb\guo� gZjmr_gbc� �hkh[_ggh� ^_ij_kkb\gh]h� oZjZdl_jZ��� iZjZghb^gu_� bebdZlZlhgbq_kdb_�ijhy\e_gby��`bagv�\ [jZd_��gZebqb_�\ k_f_cghf�ZgZfg_a_�jZkkljhckl\gZkljh_gby�� ohjhr__� khklhygb_� jZaebqguo� hj]Zgh\� b kbkl_f� hj]ZgbafZ�� gZebqb_i_jbh^bqghklb� \ ^bgZfbd_� aZ[he_\Zgby�� ihablb\gu_� kbfilhfu�� NZdlhju�



dhjj_ebjmxsb_� k iehobf� ijh]ghahf�� gZqZeh� \ [he__� xghf� \hajZkl_�� hlkmlkl\b_nZdlhjh\�� kihkh[kl\mxsbo� \uy\e_gbx� aZ[he_\Zgby�� ihkl_i_ggh_� gZqZeh�g_[eZ]hihemqguc� ij_fhj[b^� \ hlghr_gbb� khpbZevghc�� k_dkmZevghc� bijhn_kkbhgZevghc� Zdlb\ghklb�� aZfdgmlhklv�� Zmlbklbq_kdh_� ih\_^_gb_�� ijhy\e_gbyhlkmlkl\by�^bnn_j_gpbjh\Zgghklb�\ ih\_^_gbb�b _]h�^_ahj]Zgbah\Zgghklv��ijh`b\Zgb_\ h^bghq_kl\_�� \ jZa\h^_� beb� \^h\kl\h�� gZebqb_� rbahnj_gbb� \ k_f_cghf� ZgZfg_a_�iehoh_� khklhygb_� hj]Zgh\� b kbkl_f� hj]ZgbafZ�� ojhgbq_kdh_� l_q_gb_�� g_]Zlb\gZykbfilhfZlbdZ��ijbagZdb�g_\jheh]bq_kdbo�gZjmr_gbc��gZebqb_�ljZ\fu�\ i_jbgZlZevghfi_jbh^_��hlkmlkl\b_�j_fbkkbc�aZ�ihke_^gb_ � ]h^Z��fgh`_kl\h�j_pb^b\h\�aZ[he_\Zgby�<ua^hjh\e_gb_�gZklmiZ_l�ijbf_jgh�m ��²��� [hevguo��Z hl��� ^h ��� [hevguoijbagZgu�kihkh[gufb�\_klb�hlghkbl_evgh�ghjfZevgmx�`bagv��Ijb[ebabl_evgh�m ��²��� [hevguo�ijh^he`Zxl�\uy\eylvky�mf_j_ggu_�kbfilhfu��Z hl �� ^h ��� kljZ^Zxlly`_euf� jZkkljhckl\hf��ijb\h^ysbf� d djZom� \k_c�`bagb��Kh\_jr_ggh� hq_\b^gh�� qlhgZjmr_gby�^_yl_evghklb�m [hevguo�rbahnj_gb_c�\ujZ`_gu�agZqbl_evgh�kbevg__��q_f�m[hevguo� k Znn_dlb\gufb� jZkkljhckl\Zfb�� h^gZdh� m ihke_^gbo� \ kemqZ_� ly`_eh]hl_q_gby�bf__l�f_klh�ihl_jy�ljm^hkihkh[ghklb�m ��²��� [hevguo��dZd�\uykgbehkv�ijb^ebl_evghf�dZlZfg_klbq_kdhf�gZ[ex^_gbb�
>B:=GHA�B IH>LBIU'60�,,,�5 ij_^klZ\ey_l� kh[hc� hnbpbZevgh_� jmdh\h^kl\h� :f_jbdZgkdhcIkbobZljbq_kdhc�:kkhpbZpbb��kh^_j`Zs__�^bZ]ghklbq_kdb_�djbl_jbb�rbahnj_gbb��Wlbdjbl_jbb�ke_^mxsb_�:� GZebqb_�oZjZdl_jguo�ikbohlbq_kdbo�kbfilhfh\�\ Zdlb\ghc�nZa_��eb[h ��� eb[h��� eb[h � \ l_q_gb_�ih�f_gvr_c�f_j_�� g_^��_keb�lhevdh�wlb�kbfilhfu�mki_rgh�g_bae_qb\Zxlky���� gZebqb_�^\mo�ba�ke_^mxsbo�kbfilhfh\�Z��[j_^�[�� \ujZ`_ggu_� ]ZeexpbgZlhjgu_� jZkkljhckl\Z� �\ l_q_gb_� p_eh]h� ^gy� bebg_kdhevdbo� ^g_c�� beb� g_kdhevdbo� jZa� \ g_^_ex� \ l_q_gb_� g_kdhevdbo� g_^_ev�ijbq_f� dZ`^Zy� \kiurdZ� ]ZeexpbgZlhjguo� i_j_`b\Zgbc� g_� y\ey_lkydjZldh\j_f_gghc�� fhf_glZevghc��� \�� g_ihgylgu_� beb� agZqbl_evgh� baf_g_ggu_ZkkhpbZpbb�]�� dZlZlhgbq_kdb_� kbfilhfu�� ^�� miehs_gb_� beb� \ujZ`_ggZy� g_Z^_d\ZlghklvZnn_dlZ��� ijbqm^eb\uc� [j_^�� \dexqZxsbc� lZdb_� ijhy\e_gby�� dhlhju_�� kh]eZkghdmevlmjguf� ghjfZf�� ijbgyluf� \ h[s_kl\_� [hevgh]h�� y\eyxlky� g_^himklbfufb�gZijbf_j��_]h�fukeb�i_j_^Zxl�ih�jZ^bh��_]h�ih\_^_gb_�dhgljhebjm_lky�mf_jrbfq_eh\_dhf���� \ujZ`_ggu_�]ZeexpbgZpbb� �dZd�hij_^_e_gh�\ imgdl_ ����ijb\_^_gghf�\ur_��ijhbaghkbfu_� ]hehkhf�� kh^_j`Zgb_� dhlhjuo� g_� k\yaZgh� k ^_ij_kkb_c� beb�gZh[hjhl�� ih\ur_gguf� gZkljh_gb_f�� beb� ]hehkhf�� dhff_glbjmxsbf� ihklmidbbeb�fukeb�[hevgh]h��beb�^\mfy�]hehkZfb��ijhlb\hj_qZsbfb�^jm]�^jm]m�;� <h� \j_fy� [he_agb� mki_ob� [hevgh]h� \h� \k_o� h[eZklyo�� lZdbo� dZd� jZ[hlZ�h[s_kl\_ggu_� hlghr_gby�� kihkh[ghklv� aZ[hlblvky� h k_[_�� agZqbl_evgh� kgb`_guih� kjZ\g_gbx� k mki_oZfb� wlh]h�`_� ebpZ� ^h� aZ[he_\Zgby� beb�� _keb� aZ[he_\Zgb_gZqbgZ_lky�\ ^_lkdhfbeb�ih^jhkldh\hf�\hajZkl_��km[t_dl�g_�fh`_l�^hklb]gmlv�hij_^_e_ggh]h�mjh\gy�\



khpbZevghf�jZa\blbb�<��RbahZnn_dlb\gu_�jZkkljhckl\Z�b jZkkljhckl\Z�gZkljh_gby�k ikbohlbq_kdbfbijhy\e_gbyfb� bkdexq_gu�� ke_^h\Zl_evgh�� d djbl_jbyf� rbahnj_gbb� hlghkblkykhklhygb_��ijb�dhlhjhf�\h�\j_fy�Zdlb\ghc�nZau�aZ[he_\Zgby�gZ[ex^Zeky�ly`_euc^_ij_kkb\guc� kbg^jhf� beb� `_� \ujZ`_gguc� fZgbZdZevguc� kbg^jhf�� ghijh^he`bl_evghklv� \k_o� wibah^h\� k jZkkljhckl\Zfb� gZkljh_gby� hlghkbl_evghg_\_ebdZ�ih�kjZ\g_gbx�k h[s_c�ijh^he`bl_evghklvx�Zdlb\ghc�beb�j_ab^mZevghcnZa�aZ[he_\Zgby�=��Mklhcqb\hklv�kbfilhfh\�aZ[he_\Zgby�\ l_q_gb_�ih�f_gvr_c�f_j_ � f_k��I_jbh^\j_f_gb � f_k�^he`_g�\dexqZlv�Zdlb\gmx�nZam��^ebl_evghklv�dhlhjhc�g_�f_g__ �g_^�beb�`_�f_gvr_��_keb�kbfilhfu�ohjhrh�ih^^Zxlky�l_jZibb���\h�\j_fy�dhlhjhcgZ[ex^Zebkv�ikbohlbq_kdb_�kbfilhfu��oZjZdl_jgu_�^ey�rbahnj_gbb��kbfilhfu�i_j_qbke_ggu_�\ :���k gZebqb_f�ijh^jhfZevghc�beb�j_ab^mZevghc�nZa�beb�`_�[_agbo��dZd�[m^_l�hlf_q_gh�gb`_�Ijh^jhfZevgZy�nZaZ� hlq_leb\u_�ijbagZdb�kgb`_gby�mki_rghklb�^_yl_evghklb�g_� k\yaZggu_� k jZkkljhckl\hf� gZkljh_gby� beb� jZkkljhckl\hf�� \ua\Zgguf� ijb_fhfikbohljhiguo� kj_^kl\�� dhlhju_� \dexqZxl� g_� f_g__� ^\mo� kbfilhfh\�� i_j_qbke_gguogb`_�Ijh^jhfZevgu_�beb�j_ab^mZevgu_�kbfilhfu��� agZqbl_evgZy�khpbZevgZy�baheypby�beb�Zmlbaf��� agZqbl_evgh_� gZjmr_gb_� \uiheg_gby� nmgdpbb� dhjfbevpZ�� klm^_glZ�� ohaybgZ^hfZ��� agZqbl_evgu_�kljZgghklb�\ ih\_^_gbb� �gZijbf_j�� kh[bjZgb_�fmkhjZ��[_k_^Z� kkZfbf�kh[hc�\ ijbkmlkl\bb�^jm]bo�ex^_c��gZdhie_gb_�aZiZkh\�ibsb���� \ujZ`_ggu_�gZjmr_gby�ebqghc�]b]b_gu�b ijZ\be�moh^Z�aZ�kh[hc��� miehs_gguc�beb�g_Z^_d\Zlguc�Znn_dl��� hl\e_dZxsZyky� hl� l_fu�� aZfukeh\ZlZy� beb� h[klhyl_evgZy� j_qv� eb[hh[_^g_gghklv�j_qb�beb�__ kh^_j`Zgby��� kljZggu_� m[_`^_gby� beb� fbklbq_kdb_� fukeb�� hdZau\Zxsb_� \ebygb_� gZih\_^_gb_�beb�g_�khhl\_lkl\mxsb_�dmevlmjguf�ghjfZf��gZijbf_j��km_\_jby��\_jZ\ ykgh\b^_gb_��l_e_iZlbx��©r_klh_�qm\kl\hª��\ lh��qlh�©^jm]b_�fh]ml�i_j_`b\Zlvfhb�qm\kl\Zª��k\_jop_ggu_�b^_b��b^_b�hlghr_gby���� g_h[uqgu_�i_jp_ilb\gu_�hsms_gby��gZijbf_j��i_jbh^bq_kdb�ih\lhjyxsb_kybeexabb�� hsms_gb_� \ha^_ckl\by� beb� ijbkmlkl\by� ebpZ�� gZ� kZfhf� ^_e_hlkmlkl\mxs_]h���� \ujZ`_ggu_�gZjmr_gby�bgbpbZlb\u��bgl_j_kh\�beb�wg_j]bb�Ijbf_ju�� GZebqb_� \ l_q_gb_ � f_k� ijh^jhfZevghc� kbfilhfZlbdb� b � g_^kbfilhfh\��h[hagZq_gguo�\ :��hlkmlkl\b_�ijh^jhfZevguo�kbfilhfh\�\ l_q_gb_ �f_k�� �\ dhlhju_� gZ[ex^Zebkv� kbfilhfu�� h[hagZq_ggu_� \ :�� hlkmlkl\b_ijh^jhfZevguo� kbfilhfh\� \ l_q_gb_ � g_^�� _keb� aZ� wlm� g_^_ex� gZ[ex^Zebkvkbfilhfu�� h[hagZq_ggu_� \ :�� b \� l_q_gb_ � f_k� bf_eZ� f_klh� j_ab^mZevgZykbfilhfZlbdZ�>� G_� m^Z_lky� mklZgh\blv�� qlh� ^Zggh_� jZkkljhckl\h� \hagbdeh� b jZa\b\Z_lky� \j_amevlZl_�hj]Zgbq_kdh]h�nZdlhjZ�?� ?keb�\ ZgZfg_a_�bf__lky�jZkkljhckl\h�\ \b^_�ZmlbafZ��^hihegbl_evgh�klZ\blky^bZ]gha� rbahnj_gbb� lhevdh� \ l_o� kemqZyo�� dh]^Z� gZ[ex^Zxlky� \ujZ`_ggu_[j_^h\u_�b ]ZeexpbgZlhjgu_�jZkkljhckl\Z�



DeZkkbnbdZpby�l_q_gby� L_q_gb_�aZ[he_\Zgby�aZdh^bjh\Zgh�\ pbnjZo��²Km[ojhgbq_kdh_��<j_fy�hl�gZqZeZ�aZ[he_\Zgby��dh]^Z�m km[t_dlZ�\i_j\u_�[he__beb� f_g__� mklhcqb\h� gZqZeb� \uy\eylvky� ijbagZdb� aZ[he_\Zgby� �\dexqZyijh^jhfZevgmx��Zdlb\gmx�b j_ab^mZevgmx�nZau���khklZ\ey_l�f_gvr_ � e_l��gh�[hevr_��f_k� �²Ojhgbq_kdh_��Lh�`_� kZfh_�� qlh� mdZaZgh� \ ij_^u^ms_f�imgdl_�� gh� [hevr_ �e_l� �²Km[ojhgbq_kdh_� k hkljufb� j_pb^b\Zfb� J_pb^b\� \ujZ`_gguoikbohlbq_kdbo� kbfilhfh\� m [hevgh]h� k km[ojhgbq_kdbf� l_q_gb_f�� gZoh^ys_]hky� \j_ab^mZevghc�nZa_�aZ[he_\Zgby��²Ojhgbq_kdh_� k hkljufb� j_pb^b\Zfb� J_pb^b\� \ujZ`_gguo� ikbohlbq_kdbokbfilhfh\� m [hevgh]h� k ojhgbq_kdbf� l_q_gb_f�� gZoh^ys_]hky� \ j_ab^mZevghc� nZa_aZ[he_\Zgby��²< khklhygbb� j_fbkkbb� Dh]^Z� [hevghc� k ^bZ]ghahf� rbahnj_gbb� g_h[gZjm`b\Z_l� gbdZdbo� ijbagZdh\� aZ[he_\Zgby� �g_aZ\bkbfh� hl� lh]h�� ijbgbfZ_l� eb� hge_dZjkl\h� beb� g_l�� g_h[oh^bfh� mihlj_[eylv� dh^� ©\ khklhygbb� j_fbkkbbª�� >ey� lh]hqlh[u� hl^bnn_j_gpbjh\Zlv� khklhygb_�� oZjZdl_jbamxs__ky� ^bZ]ghahf� ©rbahnj_gby� \khklhygbb� j_fbkkbbª�� hl� khklhygby�� oZjZdl_jbamxs_]hky� hlkmlkl\b_f� ikbobq_kdbojZkkljhckl\�� g_h[oh^bfh� bkke_^h\Zlv� oZjZdl_j� ^_yl_evghklb� km[t_dlZ�� ^ebl_evghklvi_jbh^Z� \j_f_gb� ihke_� ihke_^g_]h� ijbklmiZ� b \hijhk� h lhf�� ihemqZ_l� eb� km[t_dlijhnbeZdlbq_kdh_� e_q_gb_�� H²g_mklZgh\e_ggh_� khklhygb_�� Ke_^m_l� hlf_lblv�� _kebaZ[he_\Zgb_�gZqZehkv��\dexqZy�ijh^jhfZevgmx�nZam��\ \hajZkl_�klZjr_ �� e_l�Hlebqby�hl '60�,,,�5 aZdexqZxlky�\ lhf��qlh��^ey�lh]h�qlh[u�ihklZ\blv�^bZ]gharbahnj_gbb� ih� gh\hc� deZkkbnbdZpbb�� lj_[m_lky�� qlh[u� ly`_eu_� ikbohlbq_kdb_kbfilhfu� gZ[ex^Zebkv� ih� f_gvr_c� f_j_� \ l_q_gb_� g_^_eb�� ijbq_f� d wlbfdjbl_jbZevguf�kbfilhfZf�hlghkblky�g_kihkh[ghklv�j_[_gdZ�beb�ih^jhkldZ�^hklb]gmlvhij_^_e_ggh]h�mjh\gy�jZa\blby��\ '60�,,,�5 \ hlebqb_�hl '60�,,, kgylh�djbl_jbZevgh_lj_[h\Zgb_��qlh�[he_agv�gZqbgZ_lky�\ \hajZkl_�^h �� e_l�
IH>LBIUIj_^ijbgbfZ_lky� fgh]h� ihiulhd� \u^_eblv� \ rbahnj_gbb� ih^lbiu�� ijbq_f]eZ\gZy�p_ev�wlh]h ² hij_^_eblv��ijb�dZdhf�lbi_�l_q_gby�m [hevgh]h�fh`gh�h`b^Zlvohjhr_]h� ijh]ghaZ�� H^gZdh�� dZd� [ueh� mdZaZgh� \ur_�� wlh� fh`gh� k^_eZlv� [he__ijZ]fZlbq_kdb��khihklZ\eyy�gZebqb_�jZaguo�kbfilhfh\��k\yaZgguo�k ohjhrbf�b iehobfijh]ghahf�� Ohly� ijb� ^_e_gbb� gZ� ih^lbiu� h[uqgh� iulZxlky� bkoh^blv� ba� ijh]ghaZ�g_dhlhju_�ih^lbiu�\u^_e_gu�gZ�hkgh\Zgbb�jZaebqbc�\ debgbq_kdhc�dZjlbg_��< '60�,,,�5 ih^lbiu� \u^_eyxlky� ij_bfms_kl\_ggh� gZ� hkgh\Zgbb� debgbq_kdhc� dZjlbgu�Bf__lky� iylv� lbih\�� ^_ahj]Zgbah\ZggZy� �jZg__� gZau\Z_fZy� ]_[_nj_gbq_kdhc��dZlZlhgbq_kdZy�� iZjZghb^gZy�� g_^bnn_j_gpbjh\ZggZy� b hklZlhqgZy� �j_ab^mZevgZy��dhlhju_�[m^ml�h[km`^Zlvky�gb`_��Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�ih^lbih\rbahnj_gbb�IZjZghb^guc�lbiLbi�rbahnj_gbb��ijb�dhlhjhf�bf__lky�:� Ij_h[eZ^Zgb_� h^ghc� beb� g_kdhevdbo� [j_^h\uo� kbkl_f� beb� qZkluo� kemoh\uo]ZeexpbgZpbc��k\yaZgguo�_^bghc�l_fhc�;� Hlkmlkl\b_� ke_^mxsbo� ijhy\e_gbc�� [_kk\yaghklb� j_qb�� \ujZ`_ggh]hh[e_]q_gby� �g_Z^_d\Zlghklb�� ZkkhpbZpbc��miehs_gby�beb� agZqbl_evgh]h�gZjmr_gby� kh



klhjhgu�Znn_dlb\ghc�kn_ju��dZlZlhgbq_kdh]h�ih\_^_gby��j_adhc�^_ahj]Zgbah\Zgghklbih\_^_gby�Ke_^m_l�h[hagZqZlv�wlhl�lbi�dZd�klZ[bevguc��_keb�djbl_jbb�: b�; bf_xl�f_klh�\h\k_o�ijhreuo�b gZklhysbo�nZaZo�aZ[he_\Zgby�DZlZlhgbq_kdbc�lbiLbi�rbahnj_gbb��ijb�dhlhjhf�\ debgbq_kdhc�dZjlbg_�^hfbgbjm_l�ex[hc�ba�ke_^mxsbokbfilhfh\��� dZlZlhgbq_kdbc�klmihj��agZqbl_evgh_�ihgb`_gb_�j_Zdpbb�gZ�\g_rgb_�kh[ulbyb�beb�j_^mdpby�kihglZgghc�^\b]Zl_evghc�Zdlb\ghklb��beb�fmlbaf��� dZlZlhgbq_kdbc� g_]Zlb\baf� �ebr_ggh_� dZdh]h�eb[h� m[_^bl_evgh]h� fhlb\Zkhijhlb\e_gb_�[hevgh]h�bgkljmdpbyf�beb�ihiuldZf�ih^\bgmlv�_]h���� dZlZlhgbq_kdZy� jb]b^ghklv� �m^_j`b\Zgb_� jb]b^ghc� ihau� ijb� ihiuld_i_j_^\bgmlv�[hevgh]h���� dZlZlhgbq_kdh_�\ha[m`^_gb_��\ha[m`^_gb_�^\b]Zl_evghc�Zdlb\ghklb��ebr_ggh_p_e_gZijZ\e_gghklb�b g_�j_]mebjm_fh_�\g_rgbfb�klbfmeZfb���� dZlZlhgbq_kdZy�ihaZ��ijhba\hevgh_�ijbgylb_�g_m^h[ghc�b ijbqm^eb\hc�ihau��>_ahj]Zgbah\Zgguc�lbiLbi�rbahnj_gbb��ijb�dhlhjhc�bf_xl�f_klh�ke_^mxsb_�kbfilhfu�:�� ;_kk\yagZy� j_qv�� \ujZ`_ggZy� h[e_]q_gghklv� ZkkhpbZpbc� �^h� lh]h� qlh� hgbklZgh\ylky�g_Z^_d\Zlgufb��beb�agZqbl_evgh�^_ahj]Zgbah\Zggh_�ih\_^_gb_�;� Miehs_gguc�beb�agZqbl_evgh�baf_g_gguc�Znn_dl�<� Hlkmlkl\b_�djbl_jb_\��oZjZdl_jguo�^ey�dZlZlhgbq_kdh]h�lbiZG_^bnn_j_gpbjh\Zgguc�lbiLbi�rbahnj_gbb��^ey�dhlhjh]h�oZjZdl_jgh�:� <ujZ`_gguc� [j_^�� ]ZeexpbgZpbb�� [_kk\yaghklv� j_qb� beb� agZqbl_evgh^_ahj]Zgbah\Zggh_�ih\_^_gb_�;� Hlkmlkl\b_� djbl_jb_\�� oZjZdl_jguo� ^ey� iZjZghb^gh]h�� dZlZlhgbq_kdh]h� beb^_ahj]Zgbah\Zggh]h�lbih\�J_ab^mZevguc�lbiLbi�rbahnj_gbb��ijb�dhlhjhf�hlf_qZ_lky�:� Hlkmlkl\b_� \ujZ`_ggh]h� [j_^Z�� ]ZeexpbgZpbc�� [_kk\yaghklb� fure_gby� bebagZqbl_evgh�^_ahj]Zgbah\Zggh]h�ih\_^_gby�;� <uy\e_gb_� mklhcqb\uo� kbfilhfh\� aZ[he_\Zgby�� mdZaZgguo� \ imgdl_� = ijbi_j_qbke_gbb�djbl_jb_\�rbahnj_gbb��� >_ahj]Zgbah\Zgguc� lbi� �]_[_nj_gbq_kdbc�� >_ahj]Zgbah\Zgguc� beb]_[_nj_gbq_kdbc�ih^lbi�oZjZdl_jbam_lky�\ujZ`_gghc�j_]j_kkb_c�ih\_^_gby��\iehlv�^hijbfblb\gh]h�� jZklhjfh`_ggh]h� ih\_^_gby��GZqZeh� h[uqgh� jZgg__�� \ \hajZkl_� ^h ��e_l�� ;hevghc� k ^_ahj]Zgbah\Zgguf� lbihf� l_q_gby� g_h[udgh\_ggh� Zdlb\_g�� ghZdlb\ghklv� _]h� g_p_e_gZijZ\e_ggZ�� g_dhgkljmdlb\gZ�� M g_]h� h[uqgh� bf_xl� f_klhgZjmr_gby� fure_gby�� b hg� hq_gv� iehoh� Z^Zilbjh\Zg� d hdjm`Zxs_fm� fbjm�� ?]hkh[kl\_ggZy� ebqghklv� b h[s_kl\_ggh_� iheh`_gb_� gZoh^ylky� \ iheghf� miZ^d_�� ?]h\g_rgb_� wfhpbhgZevgu_�j_Zdpbb�g_Z^_d\Zlgu��gZijbf_j��hg�qZklh� kf__lky��dh]^Z�^eywlh]h�g_l�gbdZdbo�hkgh\Zgbc��>ey�lZdbo�[hevguo�lbibqgu�g_e_iu_�m`bfdb�b mofuedb�b bo�ih\_^_gb_�qZklh�hibku\Z_lky�dZd�]emih_�beb�keZ[hmfgh_��� DZlZlhgbq_kdbc� lbi� Kh]eZkgh '60�,,,�5� kms_kl\_ggufb� hkh[_gghklyfbwlh]h�lbiZ�y\eyxlky�\ujZ`_ggu_�ikbohfhlhjgu_�jZkkljhckl\Z��dhlhju_�fh]ml�\dexqZlvklmihj��g_]Zlb\baf�� jb]b^ghklv�� \ha[m`^_gb_�beb�ijbgylb_�ijbqm^eb\uo�iha��Bgh]^Z



gZ[ex^Z_lky� [ukljZy� kf_gZ� djZcgbo� khklhygbc� \ha[m`^_gby� b klmihjZ�Khimlkl\mxsbfb�kbfilhfZfb�y\eyxlky�kl_j_hlbibb��fZg_jghklv�b \hkdh\Zy�]b[dhklv�Hkh[_ggh�qZklh�gZ[ex^Z_lky�fmlbaf�Km[t_dl�� gZoh^ysbcky� \ khklhygbb� dZlZlhgbq_kdh]h� klmihjZ� beb� \ha[m`^_gby�gm`^Z_lky� \ lsZl_evghc� aZ[hl_�� qlh[u� hg� �hgZ�� g_� gZg_keb� ih\j_`^_gbc� k_[_� bebhdjm`Zxsbf��G_h[oh^bfhklv�\ f_^bpbgkdhc�ihfhsb�^bdlm_lky�l_f��qlh�[hevgu_�iehoh_^yl�bagmj_gu��kljZ^Zxl�]bi_jl_jfb_c��]bi_jibj_dkb_c��b gZghkyl�kZfhih\j_`^_gby�Ohly�g_kdhevdh�^_kylbe_lbc�gZaZ^�wlhl�lbi�hq_gv�qZklh�\klj_qZeky��\ gZklhys__\j_fy�\ ?\jhi_�b K_\_jghc�:f_jbd_�hg�\klj_qZ_lky�j_^dh��� IZjZghb^guc�lbi� IZjZghb^guc�lbi�rbahnj_gbb�oZjZdl_jbam_lky�gZebqb_fij_`^_�\k_]h�[j_^Z�ij_ke_^h\Zgby�beb�\_ebqby�;hevgu_� iZjZghb^guf� lbihf� rbahnj_gbb� h[uqgh� [u\Zxl� klZjr_� [hevguodZlZlhgbq_kdbf�beb�^_ahj]Zgbah\Zgguf�lbihf�\ fhf_gl�fZgbn_klZpbb�aZ[he_\Zgby��wlhagZqbl��qlh�\hajZkl�gZqZeZ�aZ[he_\Zgby�m gbo�qZs_�\k_]h�hdheh �� beb�g_fgh]h�[hevr_�� e_l�� Km[t_dlu�� dhlhju_� g_� aZ[he_\Zxl� ^h� wlh]h� \hajZklZ�� h[uqgh� mki_\Zxlijbh[j_klb�iheh`_gb_�\ h[s_kl\_�b ml\_j^blv�k\hx�ebqghklv��J_kmjku�bo�w]h�[hevr_�q_f� m [hevguo� dZlZlhgbq_kdbf� b ^_ahj]Zgbah\Zgguf� lbiZfb�� ;hevgu_� iZjZghb^guflbihf�f_gvr_�kdehggu�d j_]j_kkbb�ikbobq_kdbo�kihkh[ghkl_c��wfhpbhgZevguo�j_Zdpbcb ih\_^_gby��q_f�[hevgu_��kljZ^Zxsb_�^jm]bfb�ih^lbiZfb�rbahnj_gbb�< lbibqghf�kemqZ_�[hevghc�rbahnj_gb_c�gZijy`_g��ih^hajbl_e_g��gZklhjh`_g�bkdjul_g�� Hg� qZklh� [u\Z_l� \jZ`^_[guf� b Z]j_kkb\guf�� ;hevgu_� iZjZghb^ghcrbahnj_gb_c� h[uqgh� khojZgyxl� k\hc� khpbZevguc� klZlmk��Bo�bgl_ee_dl� \g_� [j_^h\hckbkl_fu�fh`_l�hklZ\Zlvky�\ukhdbf��� G_^bnn_j_gpbjh\Zgguc� lbi� QZklh� [hevgu_�� kljZ^Zxsb_�rbahnj_gb_c�� g_fh]ml� [ulv� hlg_k_gu� d lhfm� beb� ^jm]hfm� lbim�� dZd� ijZ\beh�� ihlhfm�� qlh� kbfilhfu�h[gZjm`b\Z_fu_� m gbo�� hl\_qZxl� djbl_jbyf� [he__� q_f� h^gh]h� ih^lbiZ�� G_dhlhju_[hevgu_� hkljhc� rbahnj_gb_c�� gZoh^ysb_ky� \ khklhygbb� \ha[m`^_gby�deZkkbnbpbjmxlky�� kh]eZkgh� FD;���� dZd� kljZ^Zxsb_� hkljuf� rbahnj_gbq_kdbfwibah^hf��b \�wlm�`_�dZl_]hjbx�ihiZ^Zxl�g_dhlhju_�[hevgu_�k ojhgbq_kdbf�l_q_gb_f�'60�,,,�5 \u^_ey_l�wlbo�[hevguo�\ g_^bnn_j_gpbjh\Zgguc�lbi��� J_ab^mZevguc� lbi� Kh]eZkgh '60�,,,�5� d wlhc� dZl_]hjbb� hlghkylky� kemqZb�ijb� dhlhjuo�gZ[ex^Zeky�ih�f_gvr_c�f_j_� h^bg� wibah^�rbahnj_gbb��gh� debgbq_kdZydZjlbgZ�� h[mkeh\b\rZy� ihklZgh\dm� ^bZ]ghaZ� b h[jZs_gb_� d \jZqm�� g_� \dexqZ_lagZqbl_evguo� ikbohlbq_kdbo� kbfilhfh\�� ohly� ijbagZdb� aZ[he_\Zgby� mklhcqb\hkhojZgyxlky�� >ey� lZdbo� [hevguo� lbibqguf� y\eyxlky�� wfhpbhgZevgh_� miehs_gb_�khpbZevgZy�baheypby��wdkp_gljbqgh_�ih\_^_gb_��g_eh]bqgh_�fure_gb_�b e_]dZy�kl_i_gvgZjmr_gby� ZkkhpbZlb\gh]h� ijhp_kkZ�� ?keb� bf_xl� f_klh� beexabb� beb� ]ZeexpbgZpbb�hgb� g_agZqbl_evgu� b g_� khijh\h`^Zxlky� kbevgufb� Znn_dlb\gufb� i_j_`b\Zgbyfb�L_q_gb_�wlh]h�lbiZ�[he_agb�[u\Z_l�eb[h�ojhgbq_kdbf��eb[h�km[ojhgbq_kdbf�Ke_^mxsbc�ijbf_j�beexkljbjm_l�kemqZc�iZjZghb^ghc�rbahnj_gbb����e_lgbc�wfb]jZgl��k_evkdhohayckl\_gguc�jZ[hqbc��klZedb\Zeky�k ihebpb_c�aZ �f_k�^h�lh]h��dZd�d ihebpbb�\gh\v�ih�ih\h^m�g_]h�h[jZlbebkv�kem`Zsb_�ikbobZljbq_kdhc[hevgbpu�� ;hevghc�� dhlhjuc� gZoh^beky� ^hfZ� gZ� ih^^_j`b\Zxs_c� l_jZibb� \ l_q_gb_g_kdhevdbo� f_kyp_\�� \g_aZigh� y\beky� d fbjh\hfm� km^v_� b ihlj_[h\Ze�� qlh[u� _]hijb]h\hjbeb� d kf_jlb�� lZd� dZd� hg� qm\kl\m_l�� qlh� wlh� hg� \bgh\Zl� \ lhf�� qlh� \ fbj_l\hjblky� aeh�b kh\_jrZ_lky�gZkbeb_��Dh]^Z� aZ�[hevguf� \ lxjvfm�ijbreb�f_^bdb�� hg



[ue� Z`blbjh\Zg�� e_]dh� \iZ^Ze� \ yjhklv�� [ue� ih^hajbl_e_g�� gZklhjh`_g�� J_qv^_ahj]Zgbah\ZgZ�b qZklh�g_ihgylgZ��Hg�ml\_j`^Ze��qlh�g_�fh`_l�_klv�fykZ��bgZq_�\ fbj_ijhbahc^_l� m`Zkgh_� aeh� b gZkbeb_�� <ukdZau\Ze� fukeb�� qlh� DZebnhjgbckdZy� fZnbykhklZ\beZ� aZ]h\hj� b ij_iylkl\m_l� lhfm�� qlh[u� hg� ihemqbe� jZ[hlm�� b keurZe� ]hehkZ�dhlhju_�]h\hjbeb�_fm��qlh�gZ^h�^_eZlv�b qlh�©hg�^he`_g�kemrZlvkyª�:gZfg_a� `bagb� \ ijhrehf� lZd`_� kh^_j`bl� g_kdhevdh� koh^guo� wibah^h\�gZ[ex^Z\rboky�\ l_q_gb_�ihke_^gbo�e_l��\ j_amevlZl_�dhlhjuo�hg�g_kdhevdh�jZa�e_`Ze�\[hevgbpZo� ^ebl_evgh_� \j_fy�� ijb[ebabl_evgh� ih� h^ghfm� ]h^m� ijb� dZ`^hc]hkiblZebaZpbb��Iheghklvx�^_ij_kkb\gh]h�beb�fZgbZdZevgh]h�kbg^jhfZ�m g_]h�gbdh]^Zg_� gZ[ex^Zehkv�� F_`^m� ]hkiblZebaZpbyfb� hg� [jh^y`gbqZe�� `be� \ ghqe_`dZo� b \_\Zg]_ebq_kdbo� fbkkbhg_jkdbo� hj]ZgbaZpbyo�� _a^be� \ ]jmah\uo� ih_a^Zo� ba� ]hjh^Z� \]hjh^��bgh]^Z�jZ[hlZe�k[hjsbdhf�njmdlh\��gh� lhevdh�ih�g_kdhevdm�^g_c� aZ� k_ahg��Hg\_^_l�`bagv�dhqmxs_]h�h^bghqdb�k ih^jhkldh\h]h�i_jbh^Z�H[km`^_gb_� Ijbqm^eb\uc� [j_^�� [_kk\yaghklv� j_qb� b ojhgbq_kdh_� l_q_gb_� k\ujZ`_ggufb� gZjmr_gbyfb� ikbobq_kdbo� nmgdpbc� ijb� hlkmlkl\bb� Znn_dlb\gh]hkbg^jhfZ�^Zxl�hkgh\Zgb_�[_a�khfg_gbc�klZ\blv�^bZ]gha�rbahnj_gbb��;j_^�\bgh\ghklb�ohly� wlhl� [j_^� qZklh� gZ[ex^Z_lky� ijb� ly`_ehc� ^_ij_kkbb� k ikbohlbq_kdbfbijhy\e_gbyfb��\ ^Zgghf�kemqZ_�g_�b]jZ_l�hij_^_eyxs_c�jheb�b ijb�hlkmlkl\bb�^jm]bokbfilhfh\�� dhlhju_� mdZaZeb� [u� gZ� gZebqb_� ly`_ehc� ^_ij_kkbb�� \hijhk� h ihklZgh\d_^bZ]ghaZ�ly`_ehc�^_ij_kkbb�g_�bf__l�k_jv_aguo�hkgh\Zgbc�Ih^lbi� oZjZdl_jbam_lky� dZd�iZjZghb^guc�ba�aZ� agZqbl_evgh� \ujZ`_ggh]h� [j_^Zij_ke_^h\Zgby�� L_q_gb_� hij_^_ey_lky� dZd� ojhgbq_kdh_�� lZd� dZd� aZ[he_\Zgb_� ^eblky[hevr_�^\mo�e_l�< F;D��� bf_xlky� ljb� ih^lbiZ�� dhlhju_� g_� \hreb� \ '60�,,,�5� iZjZnj_gby�ijhklZy�rbahnj_gby�b eZl_glgZy�rbahnj_gby�IZjZnj_gby� Wlhl�l_jfbg�bkihevam_lky�dZd�kbghgbf�iZjZghb^ghc�rbahnj_gbb�\FD;����< ^jm]bo�kbkl_fZo�deZkkbnbdZpbb�hg�ijbf_gy_lky�^ey�hibkZgby�ojhgbq_kdh]hl_q_gby�� \_^ms_]h� d ijh]j_kkbjh\Zgbx� kbfilhfZlbdb�� k gZebqb_f� hj]Zgbah\Zgghc[j_^h\hc�kbkl_fu��gh�[_a� agZqbl_evgh]h�jZajmr_gby�ebqghklb��Fgh`_kl\h�jZaebqguoihgylbc�� h[t_^bg_gguo� \ wlhf� l_jfbg_�� iha\hey_l� ij_^iheh`blv�� qlh� wlhl� l_jfbgfh`_l�k ihevahc�ijbf_gylvky�^ey�hibkZgby�kihkh[Z�i_j_^Zqb�bgnhjfZpbb�Ijhklhc� lbi� FD;��� \dexqZ_l� rbahnj_gbx�� ijhklhc� lbi�� dhlhjucoZjZdl_jbam_lky�ihkl_i_gghc��g_aZf_lghc�mljZlhc�oZjZdl_jguo�^ey�a^hjh\h]h�q_eh\_dZihlj_[ghkl_c�b q_klhex[by��H[uqgh�m [hevgh]h�g_�[u\Z_l�[j_^Z�beb�]ZeexpbgZpbc��Z_keb� hgb� \hagbdZxl�� lh� y\eyxlky� g_mklhcqb\ufb�� ;hevghc� klZgh\blky� aZfdgmluf�ba[_]Z_l� dhglZdlh\� k hdjm`Zxsbfb� b qZklh� [jhkZ_l� jZ[hlm�� <jZqZf� j_dhf_g^mxlkh[ex^Zlv� hklhjh`ghklv� ijb� ihklZgh\d_� wlh]h� ^bZ]ghaZ�� ihkdhevdm� wlh� khklhygb_^h\hevgh�iehoh�ih^^Z_lky�l_jZibb��ijbde_b\Zgb_�yjeudZ�rbahnj_gbb��^Z`_�_keb�wlhl^bZ]gha�ih^l\_j`^_g��fh`_l�ijbg_klb�[hevr_�\j_^Z��q_f�ihevau�[hevghfm�EZl_glgZy�rbahnj_gby� EZl_glgZy�rbahnj_gby�^bZ]ghklbjm_lky�m l_o�[hevguo�dhlhju_� oZjZdl_jbamxlky� rbahb^gufb� ebqghklgufb� hkh[_gghklyfb� b m� dhlhjuobgh]^Z� h[gZjm`b\Zxlky� kljZgghklb� \ ih\_^_gbb� b gZjmr_gby� fure_gby� [_ahlq_leb\uo� debgbq_kdbo� ijhy\e_gbc� b ikbohiZlheh]bq_kdbo� kbfilhfh\�� < ijhrehfwlhl� kbg^jhf� gZau\Zeb� ih]jZgbqguf�� Hg� [hevr_� \k_]h� khhl\_lkl\m_l� ^bZ]ghamrbahlbibq_kdh]h� jZkkljhckl\Z� ebqghklb�� \u^_ey_fh]h '60�,,,�5�� B kgh\Z� ke_^m_lklZ\blv�^bZ]gha�rbahnj_gbb�lhevdh�ijb�gZebqbb�[he__�agZqbl_evghc�iZlheh]bb�Bf__lky� p_euc� jy^� ^jm]bo� ih^lbih\�� \ gZklhys__� \j_fy� ij_^klZ\eyxsbo� \



hkgh\ghf� bklhjbq_kdbc� beb� l_hj_lbq_kdbc� bgl_j_k�� G_dhlhju_� ih^lbiu� k\yaZgu� khlq_leb\ufb� nZdlhjZfb²rbahnj_gby�� gZqbgZxsZyky� \ iha^g_f� \hajZkl_�� ^_lkdZyrbahnj_gby�b ijhp_kkmZevgZy�rbahnj_gby��Iha^gyy�rbahnj_gby��gZqbgZxsZyky�ihke_�� e_l�� l_i_jv� \dexq_gZ� \ '60�,,,�5� >_lkdZy� rbahnj_gby� gZqbgZ_lky� \ ^_lkdhf\hajZkl_�b \ '60�,,,�5 gZau\Z_lky�ijhklh�rbahnj_gb_c��Z \hajZkl�gZqZeZ�mdZau\Z_lky^hihegbl_evgh�� Ijhp_kkmZevgZy� rbahnj_gby� wlh� kbghgbf� rbahnj_gbb� kijh]j_kkbjmxsbf�l_q_gb_f�b iehobf�ijh]ghahf�Hkljuc� [j_^h\hc� ikboha �%RXIHH� 'HOLUDQWH�� $FXWH� 'HOXVLRQDO� 3V\FKRVLV�� WlZ^bZ]ghklbq_kdZy� dZl_]hjby� bkihevam_lky� \h� NjZgpbb� b gZ^_e_gZ� \k_fb� ijZ\ZfbdZl_]hjbb��Z g_�ih^lbiZ�rbahnj_gbb��NZdlbq_kdb�djbl_jbb�__ koh^gu�k l_fb��dhlhju_�\'60�,,,�5 y\eyxlky�djbl_jbyfb�rbahnj_gbb��gh�kbfilhfu�^he`gu�gZ[ex^Zlvky�f_g__q_f�\ l_q_gb_ � f_k��qlh�k[eb`Z_l�wlm�dZl_]hjbx�k \u^_ey_fuf�\ '60�,,,�5 ^bZ]ghahfrbahnj_gbnhjfgh]h� jZkkljhckl\Z�� Ih� ^Zgguf� njZgpmakdbo� ikbobZljh\�� hdheh ���wlbo�[hevguo�\ihke_^kl\bb�^bZ]ghklbjmxlky�dZd�[hevgu_�rbahnj_gb_c�Hg_cjhb^� < khklhygbb�hg_cjhb^Z�[hevghc�qm\kl\m_l�b \_^_l�k_[y�dZd�\h�kg_��Hgfh`_l� [ulv� ]em[hdh� jZkl_jyg� b g_� iheghklvx� hjb_glbjh\Zg� \h� \j_f_gb� b \� f_kl_�;hevghc��gZoh^ysbcky�\ hg_cjhb^ghf�khklhygbb��ijbagZ_l�h[t_dlb\guc��j_Zevguc�fbj�gh�hkgh\guf�^ey�g_]h�y\ey_lky�fbj�_]h�]ZeexpbgZlhjguo�i_j_`b\Zgbc��Hg_cjhb^gu_khklhygby�h[uqgh�bf_xl�h]jZgbq_ggmx�^ebl_evghklv�b fh]ml�[ulv��kh]eZkgh '60�,,,�5� ^bZ]ghklbjh\Zgu� dZd� Zlbibqgu_� ikbohau�� Ijb� gZebqbb� wlhc� kbfilhfZlbdb� \jZq^he`_g� ijh\_klb� lsZl_evgh_� bkke_^h\Zgb_� [hevgh]h� ^ey� \uy\e_gby� hj]Zgbq_kdh]hnZdlhjZ��dhlhjuc�fh`_l�e_`Zlv�\ __�hkgh\_�Ik_\^hg_\jhlbq_kdZy� rbahnj_gby�� Wlb� [hevgu_� kgZqZeZ� ij_^ty\eyxlg_\jhlbq_kdb_� `Zeh[u�� gh� ijb� [he__� lsZl_evghf� bkke_^h\Zgbb� m gbo� \uy\eyxlkyjZkkljhckl\Z�fure_gby�b wfhpbhgZevguo�j_Zdpbc��oZjZdl_jgu_�^ey�rbahnj_gbb��Wlb[hevgu_� oZjZdl_jbamxlky� qj_a\uqZcghc� lj_\h`ghklvx� ©iZglj_\h`ghklvxª�iZgnh[byfb�� iZgZf[b\Ze_glghklvx� b oZhlbq_kdhc� k_dkmZevghklvx�� < hlebqb_� hl[hevguo�� kljZ^Zxsbo� g_\jhaZfb� lj_\h`ghklb�� lj_\h`ghklv� m lZdbo� [hevguo� hq_gve_]dh�i_j_oh^bl�k h^gh]h�ih\h^Z�d ^jm]hfm�b ijZdlbq_kdb�gbdh]^Z�g_�ij_djZsZ_lky��Mgbo�hq_gv�j_^dh�gZ[ex^Zxlky�\g_rgb_�ijhy\e_gby�ikbohaZ�
>BNN?J?GPB:EVGUC�>B:=GHAIjb� ihklZgh\d_� ^bZ]ghaZ� rbahnj_gbb� ke_^m_l� jmdh\h^kl\h\Zlvky� lj_fyhkgh\gufb� iheh`_gbyfb�� <h�i_j\uo�� \jZq� ^he`_g� lsZl_evgh� h[ke_^h\Zlv� [hevgh]h�iulZykv� h[gZjm`blv� hj]Zgbq_kdbc� wlbheh]bq_kdbc� nZdlhj�� hkh[_ggh� _keb� m g_]hgZ[ex^Zxlky�g_h[uqgu_�beb�j_^db_�kbfilhfu��<h�\lhjuo��g_h[oh^bfh�bf_lv�k\_^_gbyh dZ`^hf� h[hklj_gbb�rbahnj_gbq_kdh]h� ijhp_kkZ� b ^Zlv� bf� hp_gdm�� <k_]^Z� ke_^m_lihfgblv�h \hafh`ghklb�gZeh`_gby�hj]Zgbq_kdh]h�aZ[he_\Zgby��hkh[_ggh�dh]^Z�[hevghc^he]h_�\j_fy�gZoh^beky�\ j_fbkkbb�beb�dh]^Z�dZq_kl\h�kbfilhfh\�f_gy_lky��<�lj_lvbo�gm`gh� lsZl_evgh� bamqblv� b ijhZgZebabjh\Zlv� k_f_cguc� ZgZfg_a� hlghkbl_evghikbobq_kdbo�b g_j\guo�aZ[he_\Zgbc��Bf__lky�p_euc�jy^�aZ[he_\Zgbc�g_\jheh]bq_kdhcb khfZlbq_kdhc� ijbjh^u�� dhlhju_� fh]ml� ijhy\eylvky� l_fb� `_� kbfilhfZfb�� qlh� brbahnj_gby��Gb`_�i_j_qbkeyxlky�rbahnj_ghih^h[gu_�kbfilhfu��\klj_qZxsb_ky�ijbjZaguo�gZjmr_gbyo�b bf_xsb_�^bnn_j_gpbZevgh�^bZ]ghklbq_kdh_�agZq_gb_�KhfZlbq_kdb�g_\jheh]bq_kdb_�gZjmr_gby�Mihlj_[e_gb_ hij_^_e_gguo� \_s_kl\ ²� Zfn_lZfbgZ�� ]Zeexpbgh]_gh\�ZedZehb^h\�[_eeZ^hggu��Zedh]hevguc�]Zeexpbgha��khklhygb_�hlj_r_gghklb��\ua\Zggh_



[Zj[blmjZlZfb��dhdZbghf��JKJ�Wibe_ikby²�hkh[_ggh�wibe_ikby�\bkhqghc�^heb>jm]b_�khklhygby²hkljZy�i_j_f_`ZxsZyky�ihjnbjby>_nbpbl�\blZfbgZ�<��HljZ\e_gb_�hdbkvx�m]e_jh^ZP_j_[jZevguc�ebihb^ha;he_agv�Dj_clpn_ev^lZ²Ydh[Z;he_agv�NZ[jbKbg^jhf�NZjZ�;he_agv=Zee_j\hj^_gZ²RiZlpZHljZ\e_gb_�ly`_eufb�f_lZeeZfb=_ji_lbq_kdbc�wgp_nZebl=hfhpbklbgmjby;he_agv�=_glbg]lhgZF_lZojhfZlbq_kdZy�e_cdh^bkljhnbyG_cjhkbnbebk=b^jhp_nZeby��ijhl_dZxsZy�ijb�ghjfZevghf�^Z\e_gbbI_eeZ]jZKbkl_fgZy�djZkgZy�\heqZgdZKbg^jhf�<_jgbd_² DhjkZdh\Z;he_agv�<bevkhgZIkbobq_kdb_�gZjmr_gby�:lbibqguc�ikbohaDjZldh\j_f_gguc�j_Zdlb\guc�ikbohaGZf_j_ggh�^_fhgkljbjm_fu_�jZkkljhckl\Z�k ikboheh]bq_kdbfb�ijhy\e_gbyfb>_lkdbc�ZmlbafKbfmeypbyJZkkljhckl\Z�gZkljh_gbyGhjfZevguc�ih^jhkldh\uc�i_jbh^H[k_kkb\gh�dhfimevkb\gh_�jZkkljhckl\hIZjZghb^gu_�jZkkljhckl\ZJZkkljhckl\Z�ebqghklb²rbahlbibq_kdb_��rbahb^gu_��ih]jZgbqgu_��iZjZghb^gu_RbahZnn_dlb\gu_�jZkkljhckl\ZRbahnj_gbyRbahnj_gbnhjfgu_�jZkkljhckl\ZFZgbn_klZpby� ikbobq_kdbo� ijhy\e_gbc� ijb� wlbo� jZkkljhckl\Zo� qZklhgZ[ex^Z_lky�gZ�jZggbo�klZ^byo��ij_^r_kl\my�jZa\blbx^jm]bo� kbfilhfh\�� DZd� ijZ\beh�� [hevgu_�� kljZ^Zxsb_� g_\jheh]bq_kdbfbjZkkljhckl\Zfb�� h[gZjm`b\Zxl� emqrmx� djblbdm� k\h_]h� khklhygby� b [hevr_i_j_`b\Zxl�_]h��q_f�[hevgu_�rbahnj_gb_c��Lhl�nZdl��qlh�lZd�fgh]h�jZkkljhckl\�fh`_lbfblbjh\Zlv�rbahnj_gbx��khhl\_lkl\m_l�ij_^klZ\e_gbx�h lhf��qlh�rbahnj_gby�kZfZ�ihk_[_�y\ey_lky�]_l_jh]_gguf�aZ[he_\Zgb_f�>ey� lh]h� qlh[u� ijh\_klb� ^bnn_j_gpbZevguc� ^bZ]gha� f_`^m� rbahnj_gb_c� brbahnj_ghih^h[gufb�kbfilhfZfb��lj_[m_lky�^ebl_evgh_�\j_fy�Kbfmeylb\gu_� b gZf_j_ggh� ^_fhgkljbjm_fu_� jZkkljhckl\Z� kikboheh]bq_kdbfb� ijhy\e_gbyfb� Rbahnj_gbx� fh`gh� kbfmebjh\Zlv�� lZd� dZdihklZgh\dZ� ^bZ]ghaZ� \ agZqbl_evghc� f_j_� hkgh\ZgZ� gZ� \ukdZau\Zgbyo� [hevgh]h�



;hevgu_��dhlhju_�^_ckl\bl_evgh�kljZ^Zxl�rbahnj_gb_c��bgh]^Z�\ukdZau\Zxl�eh`gu_`Zeh[u� gZ� ydh[u� gZ[ex^Zxsb_ky� m gbo� kbfilhfu�� qlh[u� ihemqblv� dZdb_�gb[m^vev]hlu��gZijbf_j��fZl_jbZevgmx�ihfhsv�beb�f_klh�\ [hevgbp_�:mlbaf� JZkkljhckl\h� \ \b^_� ZmlbafZ� ^bZ]ghklbjm_lky�� _keb� hgh� \hagbdZ_l� \\hajZkl_� klZjr_ �� f_k�� gh� g_� klZjr_ �� e_l�� ;j_^�� ]ZeexpbgZpbb�� g_Z^_d\ZlghklvZkkhpbZpbc�ijb�wlhf�hlkmlkl\mxl�JZkkljhckl\Z� gZkljh_gby� >bnn_j_gpbZevguc� ^bZ]gha� f_`^m� rbahnj_gb_c� bjZkkljhckl\Zfb� gZkljh_gby� hq_gv� ljm^_g�� gh� hkh[_ggh� \Z`_g�� lZd� dZd� fZgbx� b^_ij_kkbx� fh`gh� mki_rgh� e_qblv� ki_pbnbq_kdbfb� b wnn_dlb\gufb� kihkh[Zfb�Kh]eZkgh '60�,,,�5� Znn_dlb\gu_� jZkkljhckl\Z� beb� jZkkljhckl\Z� gZkljh_gby� ijbrbahnj_gbb� ^he`gu� [ulv� hlghkbl_evgh� g_ijh^he`bl_evgufb� ih� kjZ\g_gbx� k^ebl_evghklvx� i_j\bqguo� kbfilhfh\�� ?keb� gbdZdhc� ^jm]hc� bgnhjfZpbb�� djhf_ihemq_gghc�ijb�bkke_^h\Zgbb�ikbobq_kdh]h� klZlmkZ��g_l�� [eZ]hjZamfg__� \ha^_j`Zlvkyhl�hdhgqZl_evgh]h�^bZ]ghaZ�beb�dhgklZlbjh\Zlv�gZebqb_�jZkkljhckl\Z�gZkljh_gby��q_fij_`^_\j_f_ggh�ijbagZlv��qlh�[hevghc�kljZ^Z_l�rbahnj_gb_c�RbahZnn_dlb\gh_� jZkkljhckl\h� Wlhl� ^bZ]gha� klZ\yl�� dh]^Z� ly`_eufijhy\e_gbyf� rbahnj_gbb� khimlkl\m_l� jZa\blb_� fZgbZdZevgh]h� beb� ^_ij_kkb\gh]hkbg^jhfZ��Djhf_� lh]h��\h�\j_fy�hij_^_e_gguo�nZa� wlh]h� aZ[he_\Zgby��ijb�hlkmlkl\bb\ujZ`_gguo� Znn_dlb\guo� kbfilhfh\� \ l_q_gb_� g_� f_g__ � g_^� ^he`_g� bf_lv� f_klh[j_^�beb�]ZeexpbgZpbb�Rbahnj_gbnhjfgh_� jZkkljhckl\h� b djZldh\j_f_gguc� j_Zdlb\guc� ikboha�Rbahnj_gbnhjfgh_� jZkkljhckl\h� ^bZ]ghklbjm_lky�� dh]^Z� gZ[ex^Zxlky� kbfilhfu�hl\_qZxsb_�\k_f�djbl_jbyf�rbahnj_gbb��gh�wlb�kbfilhfu�gZ[ex^Zxlky�f_gvr_�q_f�\l_q_gb_ � f_k�� >bZ]gha�� djZldh\j_f_gguc� j_Zdlb\guc� ikboha� klZ\blky�� dh]^Z� wlbkbfilhfu� gZ[ex^Zxlky� f_gvr_� q_f� \ l_q_gb_� h^gh]h� f_kypZ� b dh]^Z� hlq_leb\hh[gZjm`b\Z_lky� nZdlhj�� \uau\Zxsbc� klj_kk� b kihkh[kl\mxsbc� \uy\e_gbxaZ[he_\Zgby��beb�`_�k_jby�klj_kkh\�;j_^h\h_�jZkkljhckl\h� >bZ]gha��[j_^h\h_�jZkkljhckl\h�ijZ\hf_j_g��dh]^Z�bf__lf_klh� [j_^�� g_ijbqm^eb\uc� ih� kh^_j`Zgbx�� ijh^he`Zxsbcky� g_� f_g__� � f_k� ijbhlkmlkl\bb�^jm]bo�kbfilhfh\�rbahnj_gbb�beb�jZkkljhckl\Z�gZkljh_gby�JZkkljhckl\h� ebqghklb� P_euc� jy^� jZkkljhckl\� ebqghklb� fh`_l� khq_lZlvky� kijhy\e_gbyfb�� k\hckl\_ggufb� rbahnj_gbb�� Ebqghklgu_� jZkkljhckl\Z� ij_^klZ\eyxlkh[hc� mklhcqb\u_� hkh[_gghklb�� h[mkeh\eb\Zxsb_� ih\_^_gb_�� \j_fy� bo� ihy\e_gbyhij_^_eblv�ljm^g__��q_f�fhf_gl�gZqZeZ�rbahnj_gbb�
DEBGBQ?KDB?�IH>OH>U�=HKIBL:EBA:PBY=eZ\gufb�ihdZaZgbyfb�^ey�]hkiblZebaZpbb�y\eyxlky�g_h[oh^bfhklv�ihklZgh\db^bZ]ghaZ�� klZ[bebaZpbb� ijhp_kkZ� k ihfhsvx� e_dZjkl\_gguo� kj_^kl\�� h[_ki_q_gby[_ahiZkghklb�[hevgh]h��_keb�m g_]h�bf_xl�f_klh�kmbpb^Zevgu_�fukeb�beb�h^_j`bfhklvfZgb_c�m[bckl\Z��]hkiblZebaZpby�ihdZaZgZ�lZd`_�\ kemqZyo��dh]^Z�gZ[ex^Zxlky�]jm[u_gZjmr_gby�ih\_^_gby��b [hevghc�g_�fh`_l�kZf�h k_[_�aZ[hlblvky��gZijbf_j��iblZlvky�h^_\Zlvky�� aZ[hlblvky�h k\h_f�`bebs_��<Z`ghc�p_evx� ]hkiblZebaZpbb� y\ey_lky� lZd`_mklZgh\e_gb_� ^_ckl\_gghc� ih^^_j`db� [hevghfm� kh� klhjhgu� h[s_kl\Z�� E_q_gb_Zglbikbohlbq_kdbfb�kj_^kl\Zfb��gZqZlh_�\kdhj_�ihke_ ���� ]���y\behkv�j_\hexpbhggufkh[ulb_f� ^ey� rbahnj_gbb�� Hlghr_gb_� mjh\gy� j_pb^b\h\� m [hevguo� rbahnj_gb_c�e_q_gguo� ieZp_[h�� d mjh\gx� j_pb^b\h\� m [hevguo�� e_q_gguo� Zglbikbohlbq_kdbfbkj_^kl\Zfb��khklZ\ey_l�ijbf_jgh ���� H^gZdh�Zglbikbohlbq_kdb_�kj_^kl\Z�wnn_dlb\gh



\ha^_ckl\mxl�gZ�kbfilhfu�rbahnj_gbb��gh�g_�bae_qb\Zxl�kZfh]h�aZ[he_\Zgby��>jm]hcZki_dl� ih^oh^Z� d rbahnj_gbb� eh]bq_kdb� \ul_dZ_l� ba� debgbq_kdhc� fh^_eb� wlh]haZ[he_\Zgby�� J_Z[beblZpby� b f_jhijbylby�� gZijZ\e_ggu_� gZ� memqr_gb_ijbkihkh[ey_fhklb� [hevgh]h��ihkljh_gu� gZ� lhf�� qlh� e_q_gb_� [hevgh]h� ieZgbjm_lky� kmq_lhf�ki_pbnbq_kdbo�g_^hklZldh\�[hevgh]h�<jZq� ^he`_g� lZd`_� jZatykgylv� [hevghfm� b ebpZf�� aZ[hlysbfky� h g_f�� \dexqZyqe_gh\�_]h�k_fvb��qlh�lZdh_�rbahnj_gby�b dZd�gZ^h�k_[y�\_klb�=hkiblZebaZpby�mf_gvrZ_l�klj_kk��\ha^_ckl\mxsbc�gZ�[hevgh]h��b ihfh]Z_l�_fmhj]Zgbah\Zlv� k\hx� dZ`^h^g_\gmx�`bagv��Ijh^he`bl_evghklv� ]hkiblZebaZpbb� aZ\bkblhl�ly`_klb�aZ[he_\Zgby�b hl�\hafh`ghklb�hdZau\Zlv�[hevghfm�\g_[hevgbqgmx�ihfhsv�Bkke_^h\Zgby�ihdZaZeb��qlh�g_ijh^he`bl_evgZy� ]hkiblZebaZpby�hdZau\Z_l�lZdhc`_� wnn_dl��dZd�b ^ebl_evgZy��b qlh� Zdlb\gZy�ijh]jZffZ�e_q_gby��gZijZ\e_ggZy�gZ� lh�qlh[u� ^h[blvky� memqr_gby� ih\_^_gby� [hevgh]h�� y\ey_lky� [he__� wnn_dlb\ghc�� q_fljZ^bpbhggZy� hj]ZgbaZpby� ikbobZljbq_kdhc� ihfhsb� \ dhehgbyo�� gZijZ\e_ggZy� gZ� lh�qlh[u�[hevghc�emqr_�hkhagZe�k\h_�aZ[he_\Zgb_�KljZl_]by� e_q_gby� \h� \j_fy� ]hkiblZebaZpbb� ^he`gZ� [ulv� hjb_glbjh\ZgZ� gZijZdlbq_kdb_� aZ^Zqb�� dZkZxsb_ky� `bag_gghc� kblmZpbb�� kZfhh[kem`b\Zgby�ih^^_j`Zgby� hij_^_e_ggh]h� mjh\gy� `bagb�� kihkh[ghklb� \uiheg_gby� ljm^h\hc^_yl_evghklb� gZ� jZ[hl_�� khojZg_gby� khpbZevguo� dhglZdlh\�� =hkiblZebaZpby� ^he`gZ[ulv� gZp_e_gZ� gZ� lh�� qlh[u� ihfhqv� [hevghfm� kijZ\blvky� k mkeh\byfb�� \ dhlhju_� hgihiZ^_l�ihke_�\uibkdb��\dexqZy�`bagv�\ k\h_c� k_fv_��dhlhjZy�\ayeZ�gZ� k_[y� aZ[hlm�hg_f�� Z lZd`_� \ jZaebqgh]h� lbiZ� ^hfZo� b mqj_`^_gbyo�� ij_^gZagZq_gguo� ^ey� lZdbo[hevguo�� \ lhf� qbke_� b ^hfZo�� ]^_� [hevgu_� ijh\h^yl� qZklv� k\h_]h� \j_f_gb �KDOIZD\KRXVHV�� >g_\gu_� p_glju� b ihk_s_gb_� [hevguo� gZ� ^hfm� bgh]^Z� ihfh]Zxl� [hevghfm^he]h� h[oh^blvky� [_a� ]hkiblZebaZpbb� b kihkh[kl\mxl� memqr_gbx� _]h� ih\k_^g_\ghc`bagb�
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:glbikbohlbq_kdb_� ij_iZjZlu�� dhlhju_� gZau\Zxlky� lZd`_� g_cjhe_ilbdZfb� beb[hevrbfb� ljZgd\bebaZlhjZfb�� wlh²� n_ghlbZabgu�� [mlbjhn_ghgu� �lbhdkZgl_gu���^b[_gahdkZa_ibgu��b �hdkhbg^heu���kf��jZa^_e ������ Ijb�gZagZq_gbb�wlbo�ij_iZjZlh\gZ^h�jmdh\h^kl\h\Zlvky�iylvx�hkgh\gufb�ijbgpbiZfb��<h�i_j\uo��ke_^m_l�lsZl_evghijbp_evgh� hij_^_eblv�� dZdb_� kbfilhfu� [m^ml� h[t_dlZfb� e_q_gby��<h�\lhjuo�� _keb� \ijhrehf�dZdhc�eb[h� Zgilbikbohlbq_kdbc�ij_iZjZl�hdZaZeky� wnn_dlb\guf�� _]h�gm`ghgZagZqblv� kgh\Z�� ?keb� lZdZy� bgnhjfZpby� hlkmlkl\m_l�� gZ^h� mqblu\Zlv�� qlh� gb h^bgg_cjhe_ilbd�g_�h[eZ^Z_l�ij_bfms_kl\hf�i_j_^�^jm]bfb��ohly�m jZaguo�[hevguo�h^gbij_iZjZlu� fh]ml� hdZaZlvky� wnn_dlb\gufb�� Z ^jm]b_� g_l�� Ijb� \u[hj_Zglbikbohlbq_kdh]h�ij_iZjZlZ� h[uqgh�bkoh^yl�ba� lh]h�� dZdb_� hg� hdZau\Z_l�ih[hqgu_^_ckl\by�� b dZd� wlh� ih\eby_l� gZ� ^Zggh]h� [hevgh]h�� Ohly� ijhn_kkbhgZevguc� hiuldebgbpbklh\� ihdZau\Z_l�� qlh� Zglbikbohlbdb� k [he__� gbadbf� kh^_j`Zgb_f� Zdlb\guo\_s_kl\� �gZijbf_j�� oehjijhfZabg�� lbhjb^Zabg�� hdZau\Zxl� emqr__� ^_ckl\b_� gZZ`blbjh\Zgguo� [hevguo�� Z k� [he__� \ukhdbf� kh^_j`Zgb_f� wlbo� \_s_kl\� �gZijbf_j�]Zehi_jb^he��nlhjn_gZabg��gZ�Zmlbqguo�[hevguo��gZoh^ysboky�\ khklhygbb�khpbZevghcbaheypbb�� wlZ� b^_y� g_� ihemqbeZ� wdki_jbf_glZevgh]h� ih^l\_j`^_gby� \ kljh]hdhgljhebjm_fuo� mkeh\byo�� <�lj_lvbo�� fbgbfZevgZy� ijh^he`bl_evghklv� e_q_gbyZglbikbohlbq_kdbfb� ij_iZjZlZfb� khklZ\ey_l �²� g_^�� _keb� bkihevamxlky� gm`gu_



^hau��Ijb�g_wnn_dlb\ghf� e_q_gbb� ke_^m_l�ihijh[h\Zlv� Zglbikbohlbq_kdbc�ij_iZjZl�hlghkysbcky�d ^jm]hfm�deZkkm��^h�l_o�ihj��ihdZ�g_�[m^ml�bkke_^h\Zgu�\k_�iylv�deZkkh\�<�q_l\_jluo�� ke_^m_l� ba[_]Zlv� ihebnZjfZpbb�� hkh[_ggh� ijbf_g_gby� h^gh\j_f_ggh[he__� h^gh]h� Zglbikbohlbq_kdh]h� ij_iZjZlZ�� <�iyluo�� ih^^_j`b\Zxsb_� ^hauZglbikbohlbq_kdbo� ij_iZjZlh\� ^he`gu� [ulv� f_gvr_�� q_f� ^hau�� g_h[oh^bfu_� ^eye_q_gby�hkljuo�khklhygbc�>hau� < dZq_kl\_� wlZehgZ� hij_^_e_g� fbeeb]jZff�wd\b\Ze_gl� ZfbgZabgZ�oehjijhfZabgZ��� dhlhjuc� i_j_kqblu\Z_lky� gZ� jZaebqgu_� Zglbikbohlbq_kdb_ij_iZjZlu�� wlZ� ^haZ� mklZgh\e_gZ� gZ� hkgh\Zgbb� debgbq_kdbo� bkke_^h\Zgbc� bwdki_jbf_glZevguo�^Zgguo�h k\yau\Zgbb�j_p_ilh\��Ijb�hkljuo�ijbklmiZo�ihqlb�\k_]^ZhdZau\Z_lky� wnn_dlb\ghc� ^haZ� hl ��� ^h ���� wd\b\Ze_glh\� Zglbikbohlbq_kdh]h\_s_kl\Z��Ijb� \gmljbfur_qghf� �<F�� \\_^_gbb� fZdkbfZevguc� mjh\_gv� ij_iZjZlh\� \ieZaf_�^hklb]Z_lky�ijb[ebabl_evgh�q_j_a ��� fbg��Ihwlhfm�\Z`gh�\\h^blv�i_j\mx�^ham\_s_kl\Z� \gmljbfur_qgh�� kh[ex^Zy� \k_� ij_^hklhjh`ghklb�� Z ihke_^mxsb_� ^hau ²\gmljv�� M [hevguo�� j_abkl_glguo� d ^ha_ ����� &5=�êrkqkjsntzvk� j_^dh� hdZau\Zxlkywnn_dlb\gufb� lZd� gZau\Z_fu_� \ukhdb_� ^hau� beb� f_]Z^hau� Zglbikbohlbq_kdboij_iZjZlh\�� d wlhfm� ke_^m_l� ijb[_]gmlv� lhevdh� ihke_� lsZl_evgh]h� bkke_^h\Zgby�� \j_amevlZl_� dhlhjh]h� \uy\blky�g_wnn_dlb\ghklv� [he__�gbadbo� ^ha��:glbikbohlbq_kdb_ij_iZjZlu� fh]ml� \\h^blvky� h^bg� jZa� \ ^_gv�� b bf_ggh� lZdZy� ko_fZ� e_q_gby� qZklhhdZau\Z_l�gZbemqrbc�wnn_dl��Bgh]^Z��h^gZdh��ijboh^blky�^Z\Zlv�ij_iZjZl�^\Z�beb�ljbjZaZ�\ ^_gv��_keb�[hevghc�\ ohjhr_f�dhglZdl_�k f_^k_kljhc��h[kem`b\Zxs_c�_]h��_kebijh\h^blky� kh]eZkh\ZggZy� l_jZiby� \ hlghr_gbb� Zglbohebg_j]bq_kdbo� ij_iZjZlh\� beb_keb� ohlyl� k\_klb� d fbgbfmfm� ih[hqgu_� wnn_dlu�� < p_ehf� gZb[he__� qZklh\klj_qZxs_cky�\ debgbd_�hrb[dhc�y\ey_lky�gZagZq_gb_�[hevguf�[hevr_]h�dhebq_kl\Zg_cjhe_ilbdh\��q_f�lj_[m_lky��Wlh�ijhbkoh^bl�ih�^\mf�ijbqbgZf��<h�i_j\uo��h[uqghbkihevam_fu_�g_cjhe_ilbdb� k \ukhdhc�Zdlb\ghklvx�y\eyxlky�\ agZqbl_evghc�kl_i_gb[_ahiZkgufb�e_dZjkl\Zfb��b \ukhdb_�^hau�fh`gh�ijbf_gylv��g_�hiZkZykv�g_f_^e_ggh]h\j_^Z� ^ey� [hevgh]h�� <h�\lhjhf�� \jZqb� b k_klju� \ KR:� ijb\udeb� d ijbf_g_gbx\ukhdbo� ^ha� b qZklh� k [hevrhc� g_hohlhc� kh]eZrZxlky� ijh\h^blv� e_q_gb_� fZeufb^haZfb�� H^gZdh�� dZd� ihdZaZeb� bkke_^h\Zgby�� f_gvr__� dhebq_kl\h� Zglbikbohlbq_kdbo\_s_kl\�h[uqgh�\uau\Z_l�lZdhc�`_�wnn_dl��dZd�b [he__�\ukhdb_�^hau��Dh]^Z�\ debgbd_dZ`^uc� ^_gv� m\_ebqb\Zxl� [hevghfm� ^ham� Zglbikbohlbq_kdbo� ij_iZjZlh\�� kha^Z\Zy\i_qZle_gb_�� qlh� lZdbf� kihkh[hf� mkbeb\Zxl� e_q_gb_� beb� mf_gvrZxl� ikbohlbq_kdmxkbfilhfZlbdm�� gZ� kZfhf� ^_e_� wlhl� wnn_dl� aZ\bkbl� lhevdh� hl� \j_f_gb� \ha^_ckl\byij_iZjZlZ�J_abkl_glghklv�d l_jZibb�g_cjhe_ilbdZfb��G_� ke_^m_l� ijh^he`Zlv� gZagZqZlv[hevghfm� g_cjhe_ilbdb�� _keb� hgb� \ l_q_gb_ � g_^� g_� \uau\Zxl� memqr_gby�� l�� _�hkeZ[e_gby� kbfilhfh\�fbr_g_c� ijb� ^ha_ ����� &35�êrkqkjsntzvk� Ijb� ijh\_^_gbbl_klh\� gZ� kh^_j`Zgb_� ij_iZjZlZ� \ ieZaf_� fh]ml� h[gZjm`b\Zlvky� g_h`b^Zggu_j_amevlZlu�� gZijbf_j�� qj_af_jgZy� mklhcqb\hklv� ih� hlghr_gbx� d ^_ckl\bxg_cjhe_ilbdZ�b baf_g_gguc�f_lZ[hebaf�� \ j_amevlZl_� q_]h� dhgp_gljZpby� hdZau\Z_lkyhq_gv�gbadhc��< kemqZ_��_keb�ZgZebau�ihdZau\Zxl��qlh�dhgp_gljZpby�ij_iZjZlZ�\ ieZaf_gbadZy�� fh`gh� j_dhf_g^h\Zlv� [he__� \ukhdb_� ^hau� beb� `_� aZf_gm� ijbf_gy_fh]hZglbikbohlbq_kdh]h� ij_iZjZlZ� gZ� ^jm]hc�� qlh� fh`_l� kihkh[kl\h\Zlv� ih\ur_gbxdhgp_gljZpbb�g_cjhe_ilbdZ�\ ieZaf_�Ih^Zleb\hklv� d l_jZibb� Mklhcqb\hklv� d g_cjhe_ilbdZf� y\ey_lky� ]eZ\ghcijbqbghc�j_pb^b\h\��Ohly�\ g_dhlhjuo�bkke_^h\Zgbyo�g_�m^Zehkv�ijh^_fhgkljbjh\Zlv



jZagbpm� f_`^m� wnn_dlb\ghklvx� ^_ckl\by� ijb� ijb_f_� \gmljv� b ijb� iZj_gl_jZevghf\\_^_gbb�� \ kemqZ_�� dh]^Z� bf__l� f_klh� j_abkl_glghklv� d ij_iZjZlZf�� j_dhf_g^m_lky\\_^_gb_� Zglbikbohlbq_kdh]h� ij_iZjZlZ� \ l_q_gb_� ^ebl_evgh]h� \j_f_gb� iml_fbgt_dpbc�Ih^^_j`b\ZxsZy� l_jZiby� <ke_^� aZ� \uoh`^_gb_f� ba� hkljh]h� ijbklmiZ� ^hamZglbikbohlbq_kdbo� ij_iZjZlh\� gm`gh� hklhjh`gh� kgb`Zlv� ^h ���²���� &3=�êrkqkjsntzvk� qlh� khklZ\ey_l� hdheh� � f]� nlhjn_gZabgZ� ^_dZghZlZ� \ l_q_gb_ � g_^�J_r_gb_�gZagZqblv[hevghfm�ih^^_j`b\Zxsmx�l_jZibx�Zglbikbohlbq_kdbfb�ij_iZjZlZfb�ijbgbfZ_lky�gZhkgh\Zgbb� ly`_klb� aZ[he_\Zgby� b dZq_kl\Z� ihfhsb�� hdZau\Z_fhc� [hevghfm\g_[hevgbqghc� kem`[hc��M [hevguo� k hklZlhqghc� kbfilhfZlbdhc� qZklh� gZ[ex^Zxlkyj_pb^b\u��_keb�i_j_klZlv�bo�e_qblv��Ij_djZs_gb_�e_q_gby�khijh\h`^Z_lky�j_pb^b\Zfbijb[ebabl_evgh�m ��� [hevguo��gZoh^ysboky�\ khklhygbb�ohjhr_c�j_fbkbb�hl � ^h � e_l�ijbq_f� m [hevrbgkl\Z� [hevguo� j_pb^b\� gZklmiZ_l� q_j_a �²� f_k�� ;hevgu_�gZoh^ysb_ky� \ ohjhr_c� j_fbkkbb� [_a� hklZlhqghc� kbfilhfZlbdb�� b l_�� aZ� dhlhjufbgZ[ex^Zxl� \ ohjhrbo� e_q_[guo� mqj_`^_gbyo� \g_[hevgbqgh]h� lbiZ�� fh]ml� ihemqZlvp_e_\h_� beb� i_jbh^bq_kdh_� e_q_gb_�� WlZ� kljZl_]by� aZdexqZ_lky� \ lhf�� qlh� [hevgufhlf_gyxl�e_q_gb_�Zglbikbohlbq_kdbfb�ij_iZjZlZfb�b lsZl_evgh�gZ[ex^Zxl� aZ�gbfb�Ijb� ihy\e_gbb� i_j\uo� ijbagZdh\� j_pb^b\Z� \hkklZgZ\eb\Zxl� e_q_gb_� gZ� ^ebl_evguckjhd�� lZdhc� ^ebl_evghklb�� dhlhjZy� lj_[m_lky� ^ey� ij_^mij_`^_gby� \hah[gh\e_gbyly`_euo�gZjmr_gbc�Ih[hqgu_� wnn_dlu� Ih[hqgu_� wnn_dlu� qZklh� y\eyxlky� hkgh\ghc� ijbqbghcj_abkl_glghklb� d Zglbikbohlbq_kdbf� ij_iZjZlZf�� GZb[he__� lbibqgufb� ih[hqgufbwnn_dlZfb� y\eyxlky� ijbagZdb� wdkljZibjZfb^guo� gZjmr_gbc�� ijb[Z\dZ� fZkku� l_eZ� bbfihl_gpby��WdkljZibjZfb^gu_�kbfilhfu�qZs_�gZ[ex^Zxlky�m fm`qbg��q_f�m `_gsbg�b qZs_�\ fheh^hf�\hajZkl_��q_f�m ebp�[he__�klZjr_]h�\hajZklZ��GZ�wdkljZibjZfb^gu_gZjmr_gby� h[uqgh� fh`gh� \ha^_ckl\h\Zlv� Zglbohebg_j]bq_kdbfb� \_s_kl\Zfb�� bbkdmkkl\h� \jZqZ� \dexqZ_l� j_r_gb_� \hijhkZ� h lhf�� ke_^m_l� eb� gZagZqZlv� bo� [hevghfmkjZam� ijhnbeZdlbq_kdb�� < ihevam� j_r_gby� h ijhnbeZdlbq_kdhf� gZagZq_gbbZglbohebg_j]bq_kdbo� ij_iZjZlh\� ]h\hjyl� gZ[ex^_gby� h lhf�� qlh� gZebqb_� ih[hqguownn_dlh\� \ gZqZe_� e_q_gby� dhjj_ebjm_l� k jZa\blb_f� \ ^Zevg_cr_f� j_abkl_glghklb�Ijhlb\� ijhnbeZdlbq_kdh]h� gZagZq_gby� wlbo� ij_iZjZlh\� \uklmiZ_l� \hafh`ghklvjZa\blby� Zglbohebg_j]bq_kdhc� lhdkbqghklb�� dhlhjZy� fh`_l� \ua\Zlv� gZjmr_gb_dh]gblb\ghc�nmgdpbb�� aZ^_j`dm�fhqb� b iZjZeblbq_kdmx� g_ijhoh^bfhklv� dbr_qgbdZ�Wlb� hkeh`g_gby�� h^gZdh� gZ[ex^Zxlky� j_^dh�� _keb� ijbf_gyxlky� mf_j_ggu_� ^hauij_iZjZlZ�� < kemqZyo�� dh]^Z� gZagZqZxlky� Zglbohebg_j]_lbdb�� \jZq� ^he`_g� iulZlvkyf_^e_ggh� hlf_gylv� bo� dZ`^u_ �²�� f_k�� lZd� dZd� \ hlghr_gbb� iZjdbgkhgbq_kdh]h^_ckl\by�g_cjhe_i�lbdh\�fh`_l�\ujZ[Zlu\Zlvky�lhe_jZglghklv�GZb[he__� k_jv_agufb� ih[hqgufb� wnn_dlZfb� Zglbikbohlbq_kdbo� ij_iZjZlh\y\eyxlky� ^bkdbg_aby� b g_cjhe_ilbq_kdbc� aehdZq_kl\_gguc� kbg^jhf� \ hl^Ze_gghfi_jbh^_��>bkdbg_aby�� ijhy\eyxsZyky� \ hl^Ze_gghf� i_jbh^_�� gZ[ex^Z_lky� m ��²���e_q_guo� [hevguo�� ;hevrbgkl\h� [hevguo� bf_xl� e_]db_� gZjmr_gby�� b m ��� [hevguogZklmiZ_l� memqr_gb_�� _keb� e_q_gb_� Zglbikbohlbq_kdbfb� kj_^kl\Zfb� ij_djZsZ_lky�Hl^Ze_ggZy�^bkdbg_aby�qZs_�gZ[ex^Z_lky�m `_gsbg��q_f�m fm`qbg��b m�[he__�ih`beuoebp� qZs_�� q_f� m fheh^uo�� AehdZq_kl\_gguc� g_cjhe_ilbq_kdbc� kbg^jhf hlf_qZ_lky� m���²�� [hevguo�� e_q_gguo� wlbfb� ij_iZjZlZfb�� Wlhl� hiZkguc� ^ey� `bagb� kbfilhfoZjZdl_jbam_lky�ebohjZ^dhc��]_g_jZebah\Zgghc�jb]b^ghklvx��^_ebjb_f�b \ujZ`_ggufb



gZjmr_gbyfb� ih\_^_gby�� <gZqZe_� aehdZq_kl\_gguc� g_cjhe_ilbq_kdbc� kbg^jhf� qZklhhrb[hqgh�ijbgbfZxl�aZ�h[hklj_gb_�rbahnj_gbq_kdh]h�ijhp_kkZ��b \f_klh�lh]h�qlh[uhlf_lblv�Zglbikbohlbq_kdb_�ij_iZjZlu��ih\urZxl�bo�^ham�
>JM=B?�IJ?I:J:LU?keb�[hevghc� hdZaZeky� j_abkl_glguf� d l_jZibb�g_cjhe_ilbdZfb�� ko_fm� e_q_gbyfh`gh�^hihegblv�eblb_f�gZ �²�� g_^��Z aZl_f�bkke_^h\Zlv��_klv�eb�g_h[oh^bfhklv�\^Zevg_cr_f� e_q_gbb� wlbf� ij_iZjZlhf�� < dZq_kl\_� ^jm]bo� ij_iZjZlh\� fh`ghbkihevah\Zlv� ZgZijbebg� �ijhijZghehe��� [_gah^bZa_ibgu� b dZj[ZfZa_ibgu�� lZd� dZdbf_xlky� ^Zggu_� h lhf�� qlh� wlb� ij_iZjZlu� \ g_dhlhjuo� kemqZyo� hdZau\Zxlkywnn_dlb\gufb� ijb� rbahnj_gbb�� ;hevguf�� khklhygb_� dhlhjuo� g_� memqrZ_lky� ih^\ebygb_f� Zglbikbohlbq_kdbo� kj_^kl\� b eblby� beb� kljZ^Zxsbf� iha^g_c� ^bkdbg_ab_c�fh`gh�j_dhf_g^h\Zlv�e_q_gb_�wlbfb�b ^jm]bfb�ij_iZjZlZfb�
>JM=B?�KHF:LBQ?KDB?�<B>U�E?Q?GBY>ey�e_q_gby�[hevguo�k dZlZlhgbq_kdbf�kbg^jhfhf�beb�l_o�[hevguo��dhlhju_�ihdZdbf�eb[h�ijbqbgZf�g_�fh]ml�ijbgbfZlv�g_cjhe_ilbdh\��fh`_l�bkihevah\Zlvky��ohly�bk f_gvrbf� mki_ohf�� q_f� Zglbikbohlbq_kdb_� \_s_kl\Z�� we_dljhkm^hjh`gZy� l_jZiby�WKL��� K [hevrbf� mki_ohf� wlhl� f_lh^� ijbf_gy_lky� m [hevguo�� ^ebl_evghklvaZ[he_\Zgby�dhlhjuo�f_gvr_�h^gh]h�]h^Z�Bklhjbq_kdb� e_q_gb_� [hevguo� rbahnj_gb_c� \dexqZ_l� bgkmebgh\mx� b[Zj[blmjZlh\mx�dhfm��Wlb�^\Z�\b^Z�e_q_gby�\ gZklhys__�\j_fy�g_�ijbf_gyxlky��lZd�dZdhgb� k\yaZgu� k ba\_klguf� jbkdhf� ^ey� [hevgh]h�� < ����²���� ]]�� ^ey� e_q_gbyrbahnj_gbb�gZoh^beZ�ijbf_g_gb_�ikbohobjmj]by��\ qZklghklb��njhglZevgZy�eh[hlhfby�Ohly�\ gZklhys__�\j_fy�bf_xlky�agZqbl_evgh�[he__�lsZl_evgh�jZajZ[hlZggu_�ih^oh^ud ikbohobjmj]bb��hgZ�k_cqZk�g_�ijbagZ_lky�\ dZq_kl\_�f_lh^Z�e_q_gby�rbahnj_gbb�
E?Q?GB?�K IHFHSVX�IKBOHKHPB:EVGUO�F?JOhly� ]eZ\guf� kihkh[hf� e_q_gby� rbahnj_gbb� y\ey_lky� l_jZibyZglbikbohlbq_kdbfb� kj_^kl\Zfb�� bkke_^h\Zgby� ihdZau\Zxl�� qlh� ikbohkhpbZevgu_f_jhijbylby�� ih^^_j`b\Zxsb_� [hevgh]h�� fh]ml� kihkh[kl\h\Zlv� memqr_gbxdebgbq_kdh]h� khklhygby� [hevgh]h��IkbohkhpbZevgh_� mqZklb_� ^he`gh� [ulv� lsZl_evghbgl_]jbjh\Zgh� kh� ko_fhc� e_q_gby� b hdZau\Zlv� ih^^_j`dm� ijh\h^bfhc� l_jZibb�� >ey[hevrbgkl\Z� [hevguo� rbahnj_gb_c� \ub]jur� hl� khq_lZggh]h� \ha^_ckl\by� l_jZibbZglbikbohlbq_kdbfb�kj_^kl\Zfb�b ikbohkhpbZevguo�f_j�\_ebd�IH<?>?GQ?KD:Y�L?J:IBYIjb� ieZgbjh\Zgbb� l_jZibb� [hevguo� rbahnj_gb_c� ke_^m_l� mqblu\Zlv� dZdg_^hklZlhqghklv� g_dhlhjuo� nmgdpbc�� \hagbdZxsmx� ijb� wlbo� aZ[he_\Zgbyo�� lZd� b\hafh`ghklb�� bf_xsb_ky� m [hevguo�� F_lh^u� ih\_^_gq_kdhc� l_jZibb� \dexqZxlh[mq_gb_�l_f�\b^Zf�ijhn_kkbhgZevghc�^_yl_evghklb��dhlhju_�bf_xl�[hevrh_�agZq_gb_\ khpbZevghc� `bagb� h[s_kl\Z�� ohly� ^ey� [hevguo�� dhg_qgh�� wlh� h[mq_gb_� ghkblkbf\hebq_kdbc� oZjZdl_j�� H\eZ^_gb_� ijhn_kkbhgZevgufb� gZ\udZfb� kihkh[kl\m_lqm\kl\m�m^h\e_l\hj_gby�kh[hc��memqr_gbx�f_`ebqghklguo�hlghr_gbc��L_��m dhlhjuo�\j_amevlZl_� ih\_^_gq_kdhc� l_jZibb� ih\_^_gb_� klZgh\blky� Z^Zilb\guf�� ihemqZxl� \gZ]jZ^m�ijbau�b agZqdb��dhlhju_�fh`gh�bkihevah\Zlv�^ey�ihemq_gby�`_eZ_fuo�ev]hl�\[hevgbp_� �gZijbf_j�� dZdbo�eb[h� hkeZ[e_gbc� j_`bfZ� ihlj_[e_gby� kb]Zj_l��� LZdbfh[jZahf�fh`gh�^h[blvky� kgb`_gby� kemqZ_\�^_aZ^Zilb\gh]h�ih\_^_gby�beb�gZjmr_gby



ih\_^_gby��gZijbf_j��dh]^Z�[hevghc�jZa]h\Zjb\Z_l�]jhfdh��f_rZy�^jm]bf��beb�]h\hjblkZf�k kh[hc�\ ijbkmlkl\bb�^jm]bo��ijbgbfZ_l�ijbqm^eb\u_��g_e_iu_�ihau��
K?F?CG:Y�L?J:IBYH[uqgh�� _keb� aZ[he_\Z_l� dlh�lh� \ k_fv_� beb� k d_f�lh� ijhbkoh^bl� g_kqZklguckemqZc�� qe_gu� k_fvb� kdehggu� h[\bgylv� \ wlhf� kZfbo� k_[y�� < kemqZ_� rbahnj_gbbijh[e_fZ�_s_�[he__�hkeh`gy_lky��ihkdhevdm�[ueh�\j_fy��dh]^Z�ikbobZlju�kqblZeb��qlhhkgh\guf� wlbheh]bq_kdbf� nZdlhjhf� ijb� wlhf� aZ[he_\Zgbb� y\ey_lky� k_f_cgZyhly]hs_gghklv��Ihwlhfm�ljm^gh�hij_^_eblv��dZdZy�ihfhsv�fh`_l�[ulv�hdZaZgZ�k_fv_c^ey� e_q_gby� [hevguo� rbahnj_gb_c�� L_f� g_� f_g__� ihdZaZgh�� qlh� ijbf_g_gb_hij_^_e_ggh]h�ih^oh^Z�d k_f_cghc� l_jZibb�fh`_l� kihkh[kl\h\Zlv� kgb`_gbx�qZklhluj_pb^b\h\� m g_dhlhjuo� [hevguo�� K_fvb� k lZd� gZau\Z_fhc� \ujZ`_gghcwfhpbhgZevghklvx� bgh]^Z� ijhy\eyxl� d [hevghfm� rbahnj_gb_c� \jZ`^_[ghklv�djblbdmxl� _]h�� hlghkylky� d g_fm� k ih\ur_gghc� g_j\haghklvx� beb� qj_af_jgh\f_rb\Zxlky� \ _]h� `bagv�� Ijb� lZdhf� ih\_^_gbb� \ k_fv_� hlf_qZ_lky� mkbe_gb_j_pb^b\h\�� ghkys__� \_kvfZ� ^jZfZlbq_kdbc� oZjZdl_j�� H[yaZgghklvx� \jZqZ� y\ey_lkylZd`_� \hkiblu\Zlv�qe_gh\� k_fvb�� hdZau\Zlv�bf�ih^^_j`dm� \ lhc� ljm^ghc� kblmZpbb�� \dhlhjhc� hgb� hdZaZebkv�� b agZdhfblv� bo� k ]jmiiZfb� ih^^_j`db�� kha^Zggufb� ^eyjh^bl_e_c�^_l_c��[hevguo�rbahnj_gb_c�
=JMIIH<:Y�L?J:IBY=jmiih\Zy� l_jZiby� ijb� rbahnj_gbb� h[uqgh� gZijZ\e_gZ� gZ� ieZgbjh\Zgb_j_Zevghc� `bagb�� [hjv[m� k ljm^ghklyfb�� gZeZ`b\Zgb_� hlghr_gbc� k ex^vfb�� =jmiiufh]ml� [ulv� hjb_glbjh\Zgu� gZ� ghjfZebaZpbx� ih\_^_gby�� ikboh^bgZfbdb� bebdjblbq_kdh]h�hlghr_gby�d [he_agb��beb�`_�\uihegylv�jhev�ih^^_j`b\Zxsbo�[hevgh]hmqj_`^_gbc��<ukdZau\Z_lky��jy^�khfg_gbc�\ lhf��qlh�]jmiiu�fh]ml�[ulv�wnn_dlb\gufb\ hlghr_gbb� ikboh^bgZfbdb� beb� djblbdb�� _keb� j_qv� b^_l� h[� bklbgghf� [hevghfrbahnj_gb_c��Gh�]jmiih\Zy�l_jZiby�y\ey_lky�^_ckl\bl_evgh�wnn_dlb\ghc�\ hlghr_gbbkgb`_gby� khpbZevghc� baheypbb�� m\_ebq_gby� dhglZdlh\� k ^jm]bfb� ex^vfb�� Z lZd`_memqr_gby� hkhagZgby� j_Zevghc�`bagb�[hevgufb�rbahnj_gb_c�� AgZqbl_evgh�[hevrmxihfhsv� [hevguf� ih� kjZ\g_gbx� k ]jmiiZfb� bgl_jij_lZpbb� hdZau\Zxl� ]jmiiuih^^_j`db�
H;MQ?GB?�KHPB:EVGUF�G:<UD:FWlhl� ijhp_kk� ij_^klZ\ey_l� kh[hc� \ukhdh� kljmdlmjbjh\Zggmx� nhjfm� ]jmiih\hcl_jZibb� [hevguo� rbahnj_gb_c�� KhpbZevgufb� gZ\udZfb� gZau\Zxl� l_bgl_ji_jkhgZevgu_� hlghr_gby�� dhlhju_� lj_[mxlky� ^ey� ^hklb`_gby� dhglZdlh\�g_h[oh^bfuo�^ey�lh]h��qlh[u�\u`blv�b khojZgblv�g_aZ\bkbfhklv�\ h[s_kl\_��Z lZd`_^ey� lh]h�� qlh[u� mklZgh\blv�� ih^^_j`b\Zlv� b m]em[eylv� \aZbfhk\yab�� dhlhju_h^h[jyxlky� b \hagZ]jZ`^Zxlky� \ q_eh\_q_kdhf� h[s_kl\_�� Ijbf_gyy� ijbgpbiuih\_^_gq_kdh]h�ZgZebaZ�^ey�hij_^_e_gby�b e_q_gby�g_^hklZldh\�khpbZevgh]h�ih\_^_gby[hevgh]h��\jZq�bkihevam_l�p_euc�jy^�f_lh^h\��gZijbf_j��nhdmkbjh\Zggu_�bgkljmdpbb�jhe_\h_�fh^_ebjh\Zgb_��h[jZlgmx�k\yav�beb�khpbZevgh_�ih^dj_ie_gb_��
BG>B<B>M:EVG:Y�IKBOHL?J:IBYFh`gh� hdZaZlv� ihfhsv� [hevguf� rbahnj_gb_c�� hkms_kl\eyy� bg^b\b^mZevgmxikbohl_jZibx�� dhlhjZy� h[_ki_qb\Z_l� ihablb\gh_� \ha^_ckl\b_� gZ� oZjZdl_j



\aZbfhhlghr_gbc�[hevgh]h�k ^jm]bfb�b \oh^bl�\ l_jZi_\lbq_kdbc�Zevygk��<aZbfhk\yavf_`^m� \jZqhf� b [hevguf� kh\_jr_ggh� ^jm]Zy�� q_f� ijb� e_q_gbb� g_\jhah\�� < p_ehfhjlh^hdkZevguc� nhjfZevguc� ikbohZgZeba� g_� ijbf_gbf� ^ey� e_q_gby� rbahnj_gbb�MklZgh\blv� gm`gu_� \aZbfhk\yab� k [hevguf� aZqZklmx� hq_gv� ljm^gh�� [hevghcrbahnj_gb_c� hlqZyggh� h^bghd� b \� lh� `_� \j_fy� khijhlb\ey_lky� k[eb`_gbx� bmklZgh\e_gbx� ^h\_jby�� Z qZs_� \k_]h� klZgh\blky� ih^hajbl_evguf�� lj_\h`guf�\jZ`^_[guf�beb�`_��_keb�dlh�lh�^_eZ_l�ihiuldm�k[ebablvky�k gbf��ijhy\ey_l�h[jZlgu_gZf_j_gby��LsZl_evgh_�kh[ex^_gb_�^bklZgpbb�b ebqghc�g_aZ\bkbfhklb��hldjh\_gghklv�l_ji_gb_��bkdj_gghklv�b kh[ex^_gb_�kh]eZr_gbc�y\eyxlky�[he__�ij_^ihqlbl_evgufb�q_f�ij_`^_\j_f_ggu_�g_nhjfZevgu_�hlghr_gby� � b h[jZs_gb_�d [hevghfm�ih�bf_gb�dhlhjh_�^he`gh�hagZqZlv�khqm\kl\b_��Qj_af_jgh_�\ujZ`_gb_�k\h_]h�l_ieh]h�hlghr_gbybeb�aZ\_j_gbc�\ ^jm`[_�g_�^he`gh�bf_lv�f_klh�b fh`_l�jZkkfZljb\ZlvkydZd� ihiuldb� ih^dmiblv� [hevgh]h�� fZgbimebjh\Zlv� bf� beb� bkihevah\Zlv� _]h� \ k\hbobgl_j_kZo�< dhgl_dkl_� ijhn_kkbhgZevguo� \aZbfhhlghr_gbc�� h^gZdh�� kms_kl\_ggmx� jhevfh`_l�b]jZlv�]b[dhklv��g_h[oh^bfZy�^ey�mklZgh\e_gby�jZ[hq_]h�khxaZ�k [hevguf��< wlh\j_fy�\jZq�fh`_l�jZa^_eblv�k [hevguf�ljZi_am��ihkb^_lv�gZ�ihem��ihclb�ih]meylv�k gbf�ihh[_^Zlv�\ j_klhjZg_��ijbgylv�ih^Zjdb�b kZfhfm�ih^Zjblv�qlh�lh�[hevghfm��ihb]jZlv�\gZklhevguc� l_ggbk�� ihfgblv�� dh]^Z� m [hevgh]h� ^_gv� jh`^_gby�� iha\heblv� [hevghfma\hgblv�_fm� �\jZqm��\ ex[h_�\j_fy�beb�ijhklh�ihkb^_lv�k gbf�fheqZ��=eZ\gZy�p_ev²k^_eZlv� lZd�� qlh[u� [hevghc� ih\_jbe�� qlh� \jZqm�fh`gh� \_jblv�� qlh� \jZq� ohq_l� ihgylv[hevgh]h�b kfh`_l�wlh�k^_eZlv��Z lZd`_�qlh�\jZq�\_jbl�\ ihl_gpbZevgu_�\hafh`ghklb_]h��dZd�q_eh\_dZ��ebqghklb���g_kfhljy�gZ�lh�qlh�\ ^Zgguc�fhf_gl�hg�ihjZ`_g�ly`_eufg_^m]hf��fh`_l�[ulv�gZkljh_g�\jZ`^_[gh�beb�bf__l�ijbqm^u��FZgnj_^�;e_ce_j�kdZaZe�qlh� ijZ\bevgh_� \jZq_[gh_� hlghr_gb_� d [hevghfm�rbahnj_gb_c� khklhbl� \ lhf�� qlh[uijbagZlv�_]h�[jZlhf��\f_klh�lh]h�qlh[u�jZkkfZljb\Zlv�_]h�dZd�ebqghklv�g_ihgylgmx�bhlebqZxsmxky�hl�kZfh]h�\jZqZ�
=eZ\Z �
;J?>H<U?��I:J:GHB>GU?�J:KKLJHCKL<:

Ih� hij_^_e_gbx�� ^hfbgbjmxsbf� kbfilhfhf� ijb� [j_^h\uo� jZkkljhckl\Zoy\ey_lky� [j_^� beb� [j_^h\Zy� kbkl_fZ�� g_� bf_xsb_� hj]Zgbq_kdhc� hkgh\u�� dhlhjmxm^Zehkv�[u�jZkihagZlv��Kbfilhfu�]jm[h]h�jZkkljhckl\Z�gZkljh_gby�hlkmlkl\mxl��Z [j_^qZklh�ebr_g�ijbqm^eb\hklb��oZjZdl_jghc�^ey�[hevguo�rbahnj_gb_c��>jm]b_�ijbagZdb�bkbfilhfu�gZjmr_gby�fure_gby�hq_gv�g_agZqbl_evgu��:nn_dl�[hevgh]h�khhl\_lkl\m_l[j_^m��Z _]h�ebqghklv�hklZ_lky�khojZgghc�beb�ij_l_ji_\Z_l�g_agZqbl_evgu_�baf_g_gby�\l_q_gb_�^ebl_evgh]h�i_jbh^Z�\j_f_gb�
Bklhjby< ���� ]� +HLQURWK� hibku\Zy� jZkkljhckl\Z� bgl_ee_dlZ�� h[hagZqZ_fu_� l_jfbghf9HUUXFNWKHLW� hnbpbZevgh�ij_^eh`be�kqblZlv�iZjZghcx�hl^_evguf�aZ[he_\Zgb_f��< ����]�� njZgpmakdbc� ikbobZlj (VTXLURO \\_e� l_jfbg� ©fhghfZgbyª� ^ey� hibkZgby� [j_^h\uojZkkljhckl\�� g_� k\yaZgguo� k gZjmr_gb_f� eh]bq_kdh]h� fure_gby� beb� ih\_^_gby�.DKEDXP \ ���� ]��ijbf_gbe�l_jfbg�©iZjZghcyª�^ey�wlbo�[hevguo��hg�hoZjZdl_jbah\Ze



^Zggh_�aZ[he_\Zgb_�dZd�g_h[uqgh_��gh�hlq_leb\h�hq_jq_ggh_��Dj_i_ebg�\ ���� ]��hibkZeiZjZnj_gbx� dZd� aZ[he_\Zgb_� k ihkl_i_gguf� gZqZehf� b ojhgbq_kdbf� l_q_gb_f�� ghhlebqZxs__ky� hl� rbahnj_gbb� hlkmlkl\b_f� ]ZeexpbgZpbc� b ^jm]bo� ikbohlbq_kdbokbfilhfh\�� Z lZd`_� hlkmlkl\b_f� jZkkljhckl\� ebqghklb�� < '60�,,,�5 b \� ^jm]bodeZkkbnbdZpbyo� ojhgbq_kdbc� iZjZghb^� �gZijbf_j�� iZjZghcy�� iZjZnj_gby�� hl^_e_g� hlhkljuo� iZjZghb^guo� jZkkljhckl\� �gZijbf_j�� iZjZghb^guo� khklhygbc��� < g_dhlhjuodeZkkbnbdZpbyo�hlf_qZ_lky��qlh�ijb�ojhgbq_kdbo�nhjfZo�bf__lky�l_g^_gpby�d [hevr_ckbkl_fZlbabjh\Zgghklb�[j_^h\hc�kbkl_fu��q_f�ijb�hkljuo� '60�,,,�5 deZkkbnbpbjm_lbo�dZd�[j_^h\u_�jZkkljhckl\Z��qlh[u�ih^q_jdgmlv��qlh� kh^_j`Zgb_�[j_^Z�g_� k\h^blkylhevdh� d iZjZghc_� b qlh� iZjZghcy� g_h[yaZl_evgh� \dexq_gZ� \ ijhp_kk� jZa\blby� wlbojZkkljhckl\�
WIB>?FBHEH=BYJZkijhkljZg_gghklv� [j_^h\uo� jZkkljhckl\� \ KR:�� ih� bf_xsbfky� \ gZklhys__\j_fy�^Zgguf��jZ\gZ ������ wlh�kbevgh�hlebqZ_lky�hl�rbahnj_gbb��jZkijhkljZg_gghklvdhlhjhc�khklZ\ey_l��� b hl� jZkkljhckl\� gZkljh_gby�� \klj_qZxsboky� \ ��� M [hevguo� k [j_^h\ufbjZkkljhckl\Zfb� qZklh� bf_xl� f_klh� ^hihegbl_evgu_� kbfilhfu�� [eZ]h^Zjy� dhlhjufijboh^blky�klZ\blv�^jm]hc�^bZ]gha��H^gZdh�ke_^m_l�hlf_lblv��qlh�gZ�kZfhf�^_e_� wlhl\b^�iZlheh]bb� \klj_qZ_lky� qZs_�� lZd� dZd� [hevgu_� k [j_^h\ufb� jZkkljhckl\Zfb� j_^dhkZfb�h[jZsZxlky�d \jZqm��_keb�lhevdh�bo�g_�ijbgm`^Zxl�d wlhfm�qe_gu�k_fvb�b km^u�?`_]h^gh� j_]bkljbjm_lky� hl � ^h � gh\uo� kemqZ_\� [j_^h\uo� jZkkljhckl\� gZ ��� luk�gZk_e_gby��Wlh�qbkeh�khklZ\ey_l�ijb[ebabl_evgh �� hl�\k_o�i_j\bqguo�]hkiblZebaZpbc\ ikbobZljbq_kdb_�[hevgbpu�ih�ih\h^m�g_hj]Zgbq_kdbo�ikbohah\�Kj_^gbc�\hajZkl�gZqZeZ�aZ[he_\Zgby�ijboh^blky�ijbf_jgh�gZ��� e_l��\Zjvbjmy�hl�� ^h �� e_l�� Bf__lky� g_[hevrh_� ij_h[eZ^Zgb_� `_gsbg� kj_^b� [hevguo� wlbfaZ[he_\Zgb_f��Fgh]b_�[hevgu_�khklhyl�\ [jZd_�b jZ[hlZxl��hlf_qZ_lky�lZd`_�g_dhlhjZyk\yav� qZklhlu� aZ[he_\Z_fhklb� k g_^Z\g_c� bffb]jZpb_c� beb� gbadbfkhpbhwdhghfbq_kdbf�klZlmkhf�
WLBHEH=BYWlbheh]by�[j_^h\uo�jZkkljhckl\�g_ba\_klgZ��H^bg�ba�\hafh`guo�\ZjbZglh\ ² lh�qlh� [j_^h\u_� jZkkljhckl\Z� y\eyxlky� ih^lbihf� rbahnj_gbb� beb� jZkkljhckl\gZkljh_gby��H^gZdh�bkke_^h\Zgby� k_f_cgh]h� ZgZfg_aZ�mdZau\Zxl�gZ� lh��qlh�[j_^h\u_jZkkljhckl\Z� ij_^klZ\eyxl� kh[hc� kZfhklhyl_evgh_� \ debgbq_kdhf� hlghr_gbbaZ[he_\Zgb_�� < wlbo� bkke_^h\Zgbyo� hlf_qZ_lky� [he__� qZklZy� \klj_qZ_fhklv� [j_^h\uojZkkljhckl\�b k\yaZgguo�k gbfb�hkh[_gghkl_c�ebqghklb�kj_^b�jh^kl\_ggbdh\�[hevguo[j_^h\ufb� jZkkljhckl\Zfb� ijh[Zg^h\�� Bkke_^h\Zgby� k_f_cgh]h� ZgZfg_aZ� \uy\beblZd`_�� qlh� \ k_fvyo� [hevguo� [j_^h\ufb� jZkkljhckl\Zfb� g_� hlf_qZ_lky� m\_ebq_gbyqbkeZ� [hevguo� rbahnj_gb_c� b jZkkljhckl\Zfb� gZkljh_gby�� b�� gZijhlb\�� \ k_fvyo[hevguo� rbahnj_gb_c� hlkmlkl\m_l� m\_ebq_gb_� qbkeZ� [hevguo� k [j_^h\ufbjZkkljhckl\Zfb�� >ebl_evgh_� gZ[ex^_gb_� aZ� [hevgufb�� kljZ^Zxsbfb� [j_^h\ufbjZkkljhckl\Zfb��ihdZau\Z_l��qlh�\ihke_^kl\bb�bf�j_^dh�klZ\blky�^bZ]gha�rbahnj_gbybeb� jZkkljhckl\Z� gZkljh_gby� b�� ke_^h\Zl_evgh�� [j_^h\u_� jZkkljhckl\Z� g_� y\eyxlkyijhklh�gZqZevghc�klZ^b_c�wlbo��^jm]bo��aZ[he_\Zgbc��;he__�lh]h��[j_^h\u_�jZkkljhckl\Zbf_xl�[he__�iha^g__�gZqZeh��q_f�rbahnj_gby�beb�jZkkljhckl\Z�gZkljh_gby�



;BHEH=BQ?KDB?�IH>OH>UIjb�g_cjhikbobZljbq_kdhf�ih^oh^_�d ijh[e_f_�[j_^h\uo�jZkkljhckl\�bkoh^yl�bagZ[ex^_gby�� qlh� [j_^� y\ey_lky� qZklh� \klj_qZxsbfky� kbfilhfhf� ijb� p_ehf� jy^_iZlheh]bq_kdbo� khklhygbc� g_j\ghc� kbkl_fu�� \ qZklghklb�� ijb� iZlheh]bb�jZkijhkljZgyxs_cky� gZ� ebf[bq_kdmx� kbkl_fm� b [ZaZevgu_� ]Zg]ebb�� M [hevguo�kljZ^Zxsbo�g_j\gufb�[he_agyfb��\uy\eyxl�dhfie_dkguc�[j_^��hq_gv�ihoh`bc�gZ�lhl�dhlhjuc�gZ[ex^Z_lky�m [hevguo�k [j_^h\ufb�jZkkljhckl\Zfb��\ l_o�kemqZyo�dh]^Z�bohj]Zgbq_kdh_�aZ[he_\Zgb_��gZijbf_j��himoheb�beb�ljZ\fZ��oZjZdl_jbam_lky�hlkmlkl\b_fgZjmr_gbc� bgl_ee_dlZ�� B�� gZijhlb\�� [hevgu_�� kljZ^Zxsb_� hj]Zgbq_kdbfbaZ[he_\Zgbyfb� k jZkkljhckl\hf� bgl_ee_dlZ� �gZijbf_j�� [he_agv� :evp]_cf_jZ��� qZklhh[gZjm`b\Zxl� ijhklhc� [j_^�� Ke_^m_l� ihfgblv�� qlh� ebf[bq_kdZy� kbkl_fZ� bf__lagZqbfu_�j_pbijhdgu_�g_j\gu_�k\yab�k [ZaZevgufb�]Zg]ebyfb��lZdbf�h[jZahf�kha^Z\Zykbkl_fm��\eby_l�gZ�wfhpbb�b fhlb\Zpbx��Wlh�iha\hey_l�\ukdZaZlv�ij_^iheh`_gb_��qlhehdZevgu_�ZgZlhfbq_kdb_�beb�fhe_dmeyjgu_�ih\j_`^_gby�eb[h�ebf[bq_kdhc�kbkl_fu�eb[h� [ZaZevguo� ]Zg]eb_\� ijb� khojZgguo� dh]gblb\guo� nmgdpbyo� fh]ml� kha^Z\Zlv[bheh]bq_kdmx� hkgh\m� ^ey� jZa\blby� [j_^Z� b [j_^h\uo� jZkkljhckl\�� <hafh`gh�� \qZklghklb�� ij_^iheh`blv�� qlh� j_^miebdZlgu_� iZjZfg_abb� �gZijbf_j�� [j_^�aZdexqZxsbcky�\ lhf��qlh�[hevghc�ijbgbfZ_l�[hevgbqgmx�iZeZlm�aZ�k\hx�kh[kl\_ggmxkiZevgx�� ijhbkoh^yl� hl� g_hijh\_j`bfh]h� b g_� ih^^Zxs_]hky� dhjj_dpbb� hsms_gbyagZdhfhklb� h[klZgh\db�� gZ[ex^Zxs_]hky� m wlh]h� [hevgh]h�� < wlhf� kemqZ_� [hevghcihevam_lky� g_ih\j_`^_gghc� qZklvx� fha]h\hc� dhju�� qlh[u� h[tykgblv� wlh� hsms_gb_agZdhfhklb��gZklZb\Zy�gZ�lhf��qlh�[hevgbqgZy�iZeZlZ�wlh�_]h�kh[kl\_ggZy�kiZevgy�
IKBOH>BG:FBQ?KDB?�IH>OH>UDebgbq_kdb_� gZ[ex^_gby� ihdZau\Zxl�� qlh� fgh]b_� [hevgu_� [j_^h\ufbjZkkljhckl\Zfb� gZoh^ylky� \ khpbZevghc� baheypbb�� g_� ^hklb]Zxl� h`b^Z_fh]h� mjh\gy^hklb`_gbc� b qZklh� f_gyxlky� \ dmevlmjghf� hlghr_gbb�� ;he__� ki_pbnbq_kdb_ikboh^bgZfbq_kdb_� l_hjbb�� dZkZxsb_ky� wlbheh]bb� b w\hexpbb� [j_^h\uo� kbfilhfh\�\dexqZxl� dhgp_ipbb� h lhf�� qlh� wlbf� jZkkljhckl\hf� ih^\_j`_gu� ]bi_jk_gablb\gu_km[t_dlu� k jZaebqgufb� \b^Zfb� wfhpbhgZevghc� g_aZsbs_gghklb� �gZijbf_j�� lZdhckm[t_dl� fh`_l� bkiulu\Zlv� kljZo� klZlv� ]hfhk_dkmZebklhf��� m lZdbo� ebp� hlf_qZxlkylZd`_� lZdb_� w]hf_oZgbafu�� dZd� kljmdlmjZ� ijhlb\h^_ckl\by�� ijh`_dpbb� b hljbpZgby�Wlb� ]bihl_au� \u^\bgmlu� \ j_amevlZl_� j_ljhki_dlb\guo� ^Zgguo� ikbohZgZebaZ�ihemq_gguo� m [hevguo� k [j_^h\ufb� jZkkljhckl\Zfb�� Debgbq_kdbc� hiul�� h^gZdh�ihdZau\Z_l�� qlh� [hevguf�ijbghkbl�ihevam� ikbohl_jZi_\lbq_kdh_� e_q_gb_�� hkgh\Zggh_gZ�wlbo�l_hjbyo�L_hjby�Nj_c^Z� Nj_c^�iheZ]Ze��qlh�[j_^�kdhj__�y\ey_lky�g_�kbfilhfhf�[he_agb�Z qZklvx�ijhp_kkZ�bae_q_gby��< ���� ]��hg�hibkZe�ijh`_dpbx�dZd�hkgh\ghc�aZsblgucf_oZgbaf� ijb� iZjZghc_�� Iha`_� Nj_c^� ijhq_e� ©<hkihfbgZgby� h fh_f� g_j\ghfaZ[he_\Zgbbª Z\lh[bh]jZnbq_kdbchlq_l�h^Zj_ggh]h�xjbklZ 'DQLHO�3DXO�6FKUHEHU� Ohly�hg�gbdh]^Z�ebqgh�g_�\klj_qZeky�kh6FKUHEHU� � Nj_c^� \u\_e� l_hjbx� ba� _]h� Z\lh[bh]jZnbq_kdh]h� h[ahjZ� h lhf�� dZdijhbkoh^beZ�aZsblZ�g_hkhagZgguo�]hfhk_dkmZevguo�l_g^_gpbc�k ihfhsvx�hljbpZgby�bijh`_dpbb��Ihkdhevdm� ]hfhk_dkmZebaf�gZ� hkhagZgghf� mjh\g_� y\ey_lky�g_^himklbfuf^ey�g_dhlhjuo�iZjZghb^guo�[hevguo��qm\kl\h�©Y ex[ex�_]hª�hljbpZ_lky�b aZf_sZ_lkykljmdlmjhc�ijhlb\h^_ckl\by�gZ� ©Y g_�ex[ex�_]h��y g_gZ\b`m�_]hª��Wlh�qm\kl\h�^Ze__ljZgknhjfbjm_lky�q_j_a�ijh`_dpbx�\ ©Wlh�g_�y g_gZ\b`m�_]h��Z hg�g_gZ\b^bl�f_gyª��<



iheghklvx� jZa\_jgmlhf� iZjZghb^ghf� khklhygbb� wlh� qm\kl\h� i_j_jZ[Zlu\Z_lky� \ ©Hgij_ke_^m_l� f_gyª�� ;hevghc� lh]^Z� fh`_l� jZpbhgZebabjh\Zlv� k\hc� ]g_\�� khagZl_evghg_gZ\b^y�l_o��dhlhju_��dZd�hg�^mfZ_l��g_gZ\b^yl�_]h��<f_klh�lh]h�qlh[u�hkhagZlv�k\hbiZkkb\gu_�]hfhk_dkmZevgu_�bfimevku��[hevghc�hl\_j]Z_l�ex[h\v�dh]h�[u�lh�gb [ueh�djhf_�kZfh]h�k_[y��Ijb�wjhlhfZgbq_kdhf�[j_^_�[hevghc�fm`qbgZ�aZf_gy_l� ©Y ex[ex_]hª�gZ�©Y ex[ex�__ª��b wlh�qm\kl\h�q_j_a�ijh`_dpbx�klZgh\blky�©HgZ�ex[bl�f_gyª�Nj_c^� iheZ]Ze� lZd`_�� qlh� g_hkhagZggZy� ]hfhk_dkmZevghklv� y\ey_lky� ijbqbghc[j_^Z�j_\ghklb��IulZykv�hljZablv�\uau\Zxsb_�kljZo�bfimevku��[hevghc�hdZau\Z_lky�\h\eZklb�b^_c�j_\ghklb��lZd��[hevghc�ml\_j`^Z_l�©Y g_�ex[ex�_]h��hgZ�ex[bl�_]hª��Nj_c^kqblZe��qlh�iZjZghb^guc�[hevghc ² fm`qbgZ�ih^haj_\Z_l� k\hx�`_gm� \ lhf�� qlh� hgZex[bl� q_eh\_dZ�� d dhlhjhfm� [hevghc� bkiulu\Z_l� k_dkmZevgh_� \e_q_gb_�� Kh]eZkghdeZkkbq_kdhc� l_hjbb� ikbohZgZebaZ�� ^bgZfbdZ� g_hkhagZgghc� ]hfhk_dkmZevghklbh^bgZdh\Z�m [hevguo�fm`kdh]h�b `_gkdh]h�iheZ�Debgbq_kdb_� gZ[ex^_gby� g_� ih^l\_j`^Zxl� ]bihl_au�� \u^\bgmlhc� Nj_c^hf�AgZqbl_evgh_� qbkeh� [j_^h\uo� [hevguo� g_� h[gZjm`b\Z_l� ]hfhk_dkmZevguogZdehgghkl_c�� Z [hevrbgkl\h� ]hfhk_dkmZevguo� ebqghkl_c� g_� \uy\eyxl� kbfilhfh\iZjZghcb�beb�[j_^h\uo�jZkkljhckl\�IZjZghb^gh_� ik_\^hh[s_kl\h� 1RUPDQ� &DPHURQ hibkZe� ih�f_gvr_c�f_j_� k_fvkblmZpbc�� dhlhju_� kihkh[kl\mxl� jZa\blbx� [j_^h\uo� jZkkljhckl\� �� ij_m\_ebq_ggh_h`b^Zgb_�km[t_dlhf�lh]h��qlh�hg�\klj_lbl�kZ^bklkdh_�h[jZs_gb_� �� kblmZpbb��dhlhju_kihkh[kl\mxl� mkbe_gbx� g_^h\_jby� b ih^hajbl_evghklb� �� khpbZevgZy� baheypby� ��kblmZpbb�� \ dhlhjuo� mkbeb\Z_lky�qm\kl\h� aZ\bklb�b j_\ghklb� �� kblmZpbb�� \ dhlhjuogZ[ex^Z_lky�ihgb`_gb_�mjh\gy�kZfhhp_gdb� �� kblmZpbb��dhlhju_�aZklZ\eyxl�km[t_dlZ\b^_lv� k\hb� kh[kl\_ggu_� g_^hklZldb� \ ^jm]bo� �� kblmZpbb�� \ dhlhjuo� mkbeb\Z_lky\_jhylghklv� lh]h�� qlh� km[t_dl� [m^_l� kebrdhf� fgh]h� jZafureylv� gZ^� \hafh`gufagZq_gb_f� kh[ulbc� b fhlb\Zpbc�� Dh]^Z� njmkljZpby�� \hagbdZxsZy� \ j_amevlZl_khq_lZgby�wlbo�mkeh\bc��ij_\urZ_l�ij_^_e��dhlhjuc�^Zgguc�km[t_dl�fh`_l�\u^_j`Zlv�[hevghc�klZgh\blky�aZfdgmluf�b lj_\h`guf��hg�qm\kl\m_l��qlh�qlh�lh�g_�lZd��b iulZ_lkygZclb� h[tykg_gb_� kblmZpbb� DjbklZeebaZpby� [j_^h\hc� kbkl_fu� _klv� \hafh`gh_jZajmr_gb_�ijh[e_fu��< j_amevlZl_�jZa\blby�[j_^Z��\dexqZxs_]h�\hh[jZ`Z_fuo�ebp�bijbibku\Zgby�dZd�j_Zevguf�� lZd�b \hh[jZ`Z_fuf�ebqghklyf�g_^h[jh`_eZl_evguo�ihhlghr_gbx� d [hevghfm� ^_ckl\bc�� kha^Z_lky� ©ik_\^hh[s_kl\hª ² l�� _�� \hh[jZ`Z_fh_h[s_kl\h�aZ]h\hjsbdh\��;j_^h\Zy�kmsghklv�k\yau\Z_l�\h_^bgh�ijh`_dlbjm_fu_�kljZobb `_eZgby�hijZ\^Zlv�Z]j_kkbx�[hevgh]h�b h[_ki_qblv�^hklb`bfmx�p_ev�>jm]b_�ikboh^bgZfbq_kdb_�ih^oh^u� Debgbq_kdb_�gZ[ex^_gby�ihdZau\Zxl��qlhg_dhlhju_�iZjZghb^gu_�[hevgu_�hsmsZxl�g_^hklZlhqgh_�^h\_jb_�ijb�nhjfbjh\Zgbbhlghr_gbc� k hdjm`Zxsbfb�� Ij_^iheZ]Z_lky�� qlh� wlhl� ^_nbpbl� ^h\_jby� k\yaZg� kmklhcqb\h�\jZ`^_[guf�hlghr_gb_f�\ k_fv_��]^_�qZklh�hlf_qZ_lky�qj_af_jguc�dhgljhevkh� klhjhgu�fZl_jb� b hl^Ze_gb_� beb� kZ^bklkdb_� l_g^_gpbb� kh� klhjhgu� hlpZ�� ;hevgu_[j_^h\ufb� jZkkljhckl\Zfb� jZgh� gZqbgZxl� bkihevah\Zlv� aZsblgu_� f_oZgbafukljmdlmju� ijhlb\h^_ckl\by�� hljbpZgby� b ijh`_dpbb�� KljmdlmjZ� ijhlb\h^_ckl\bybkihevam_lky�dZd�aZsblZ�ijhlb\�Z]j_kkbb��m^h\e_l\hj_gby�ihlj_[ghkl_c�\ aZ\bkbfhklbb ijb\yaZgghklb�� Ihlj_[ghklv� \ aZ\bkbfhklb� ljZgknhjfbjm_lky� \ g_ihdhe_[bfmxg_aZ\bkbfhklv�� HljbpZgb_� bkihevam_lky� ^ey� ba[_]Zgby� [he_ag_gghc� j_Zevghklb�Bafmq_gguc�]g_\hf�b \jZ`^_[ghklvx�b g_�[m^mqb�\ khklhygbb�baeblv�k\hx�yjhklv�gZl_o��dlh�\ua\Ze�__��[hevghc�gZqbgZ_l�ijh_pbjh\Zlv�k\h_�\hafms_gb_�b ]g_\�gZ�^jm]bo�Ijh`_dpby�bkihevam_lky�^ey�aZsblu�km[t_dlZ�hl�hkhagZgby�g_^himklbfuo�bfimevkh\�\



kZfhf�k_[_�=bi_jk_gablb\ghklv� b qm\kl\h� g_iheghp_gghklb� ijb\h^yl�� dZd� ij_^iheZ]Z_lky�q_j_a�kljmdlmjm�ijhlb\h^_ckl\by�b ijh`_dpbx�d [j_^m�\_ebqby�b ]jZg^bhaghklb��;j_^wjhlbq_kdh]h� kh^_j`Zgby� kqblZ_lky� k\yaZgguf� k hsms_gb_f� g_ijbagZgghklb�hl\_j]Zgby��>jm]b_�debgbpbklu�hlf_qZxl��qlh�j_[_ghd��hl�dhlhjh]h�`^ml��qlh�hg�[m^_l^_eZlv� \k_�[_amij_qgh��b dhlhjh]h�g_aZkem`_ggh�gZdZau\Zxl�� _keb� hg�g_� hijZ\^u\Z_lwlbo�h`b^Zgbc��fh`_l�jZa\b\Zlv�nZglZabb��y\eyxsb_ky�^ey�g_]h�kihkh[hf�bae_q_gby�hljZg��gZghkbfuo�_]h�kZfhex[bx��Wlb�lZcgu_�f_qlu�bgh]^Z�fh]ml�ij_\jZsZlvky�\ [j_^�M]jh`Zxsbc� b kljZrguc� ih� kh^_j`Zgbx� [j_^�� dZd� ij_^iheZ]Z_lky�� fh`_l� [ulvj_amevlZlhf�djblbpbafZ�kmi_jw]h��GZijbf_j��[j_^�iZjZghb^guo�[hevguo�`_gsbg�qZklh\dexqZ_l�h[\bg_gb_�\ ijhklblmpbb��;m^mqb�j_[_gdhf��`_gsbgZ��klZ\rZy�\ihke_^kl\bbiZjZghb^ghc� [hevghc�� bkdZeZ� m hlpZ�fZl_jbgkdhc� ex[\b�� dhlhjhc� hgZ� g_� gZoh^beZ� \fZl_jb�� JZa\bebkv� djh\hkf_kbl_evgu_� `_eZgby�� Iha`_� ]_l_jhk_dkmZevgu_� kghr_gbyklZeb� g_hkhagZgguf� gZihfbgZgb_f� h djh\hkf_kbl_evguo�`_eZgbyo�� bkiulu\Z_fuo� \^_lkl\_�� aZsblZ� hl� wlbo� `_eZgbc� hkms_kl\eyeZkv� k ihfhsvx� ijh`_dpbb� kmi_jw]h�� \j_amevlZl_� q_]h� m iZjZghb^ghc� [hevghc� jZa\b\Zeky� [j_^� h[\bg_gby� \ ijhklblmpbb�KhfZlbq_kdbc�[j_^�k ihabpbc�ikboh^bgZfbq_kdh]h�ih^oh^Z�fh`_lh[tykgylvky� dZd� j_]j_kkby� \ bgnZglbevgmx� gZjpbkkbq_kdmx�nZam�� \ dhlhjhc� [hevghchl]jZgbqb\Z_lky�\ wfhpbhgZevghf�hlghr_gbb�hl�^jm]bo�ex^_c�b nbdkbjm_lky�gZ�k\h_fkh[kl\_gghf� nbabq_kdhf� ©yª�� Ijb� wjhlbq_kdhf� [j_^_� ex[h\v� fh`_ldhgp_ilmZebabjh\Zlvky�dZd�gZjpbkkbq_kdZy�ex[h\v��bkihevam_fZy�\ dZq_kl\_�aZsblu�hlgbadhc�kZfhhp_gdb�b ]em[hdhc�gZjpbkkbq_kdhc�ms_j[ghklb��;j_^�]jZg^bhaghklb�fh`_lij_^klZ\eylv� kh[hc� j_]j_kkbx� qm\kl\Z� \k_fh]ms_kl\Z�� bkiulZggh]h� \ ^_lkl\_�� ijbdhlhjhc�ij_h[eZ^Zxl�qm\kl\Z�\k_fh]ms_kl\Z�b g_ih[_^bfhc�kbeu�
BKKE?>H<:GB?�IKBOBQ?KDH=H�KL:LMK:�H;S??�HIBK:GB?;hevghc�h[uqgh�\u]ey^bl�moh`_gguf��ohjhrh�h^_l�b g_�h[gZjm`b\Z_l�ijbagZdh\\ujZ`_gguo� jZkkljhckl\� ebqghklb� beb� gZjmr_gby� h[uqghc� ^_yl_evghklb�� Bgh]^Z[hevgu_� ih^hajbl_evgu�� \jZ`^_[gh� gZkljh_gu� beb� \u]ey^yl� wdkp_gljbqgh�<klj_qZxlky� kmly`gu_� [hevgu_�� dhlhju_� g_� kdju\Zxl� k\hbo� gZdehgghkl_c� hlbkke_^h\Zl_ey��?keb�hgb�iulZxlky�k^_eZlv�\jZqZ�k\hbf�khxagbdhf�\ [j_^h\hc�kbkl_f_�\jZq� g_� ^he`_g� ijbl\hjylvky�� qlh� ijbgbfZ_l� bo� [j_^� aZ� ijZ\^m�� ihkdhevdm� wlh� \^Zevg_cr_f�ebrv�k[b\Z_l�k lhedm�b kha^Z_l�g_^h\_jb_�ijb�ijh\_^_gbb�e_q_gby�
G:KLJH?GB?��HSMS?GBY��:NN?DLGZkljh_gb_�[hevgh]h�khhl\_lkl\m_l�[j_^m��;hevghc�k [j_^hf�\_ebqby�gZoh^blky�\khklhygbb�wcnhjbb��[hevghc�k [j_^hf�ij_ke_^h\Zgby�ih^hajbl_e_g��G_aZ\bkbfh�hl�lh]h�dZdhc�m [hevgh]h�[j_^��\jZq�^he`_g�bkdZlv�ijbagZdb�ohly�[u�e_]dhc�^_ij_kkbb�
I?JP?ILB<GU?�J:KKLJHCKL<:Ih� hij_^_e_gbx�� m [hevguo� k [j_^h\ufb� jZkkljhckl\Zfb� g_l� \ujZ`_gguo� bebmklhcqb\uo� ]ZeexpbgZpbc�� H^gZdh� \ j_^dbo� kemqZyo� m wlbo� [hevguo� \k_� `_� bf_xlf_klh�]ZeexpbgZlhjgu_�i_j_`b\Zgby��ijZdlbq_kdb�\k_]^Z�kemoh\hc�fh^Zevghklb�
FUKEBL?EVGU?�IJHP?KKUWlZ� h[eZklv� ikbobq_kdh]h� klZlmkZ� kh^_j`bl� dexq_\mx� iZlheh]bx� ^Zggh]hjZkkljhckl\Z ² [j_^� dZd� lZdh\hc�� < hlebqb_� hl� [j_^Z�� gZ[ex^Zxs_]hky� m fgh]bo



[hevguo� rbahnj_gb_c�� [j_^h\u_� i_j_`b\Zgby� ijb� wlhf� jZkkljhckl\_� fh`ghhij_^_eblv� dZd� \hafh`gu_� \ j_Zevghc� `bagb�� ohly� b hq_gv� fZeh\_jhylgu_�� Fh`_lbf_lv� f_klh� [j_^� ij_ke_^h\Zgby�� j_\ghklb�� wjhlhfZgbq_kdbc�� khfZlbq_kdbc�� \_ebqbybeb� kf_rZgguc� [j_^�� \dexqZxsbc�gZa\Zggu_�beb� dZdb_�eb[h� ^jm]b_� l_fu��;j_^h\Zykbkl_fZ�fh`_l�[ulv�hq_gv�ijhklhc�beb�^hklZlhqgh�keh`ghc��DZd�ijZ\beh��m [hevgh]hhlkmlkl\mxl� ^jm]b_� ijbagZdb� gZjmr_gby� fure_gby�� ohly� g_dhlhju_� [hevgu_klZgh\ylky�fgh]hj_qb\ufb��h[klhyl_evgufb�b \uy\eyxl�k\hc�hkh[uc�kdeZ^�ebqghklb�bl_fi_jZf_gl��dh]^Z�jZkkdZau\Zxl�h k\hbo�[j_^h\uo�i_j_`b\Zgbyo�
MF?GB?�MIJ:<EYLV�K<HBFB�BFIMEVK:FBHq_gv�\Z`gh��h[ke_^my�[hevguo�k [j_^h\ufb�jZkkljhckl\Zfb��mklZgh\blv��dZdb_�mgbo� [j_^h\u_� b^_b� b dZd� hgb� kh[bjZxlky� ^_ckl\h\Zlv� \ k\yab� k wlbfb� b^_yfb²h^_j`bfu� eb� hgb� fukeyfb� h kZfhm[bckl\_�� m[bckl\_� beb� ^jm]bo� \b^Zo� gZkbeby�GZkdhevdh�qZklh�\klj_qZ_lky�lZdh_�ih\_^_gb_�m [hevguo�k [j_^h\ufb�jZkkljhckl\Zfb�g_ba\_klgh�� <jZq� ^he`_g� [_a� dhe_[Zgbc� kijZrb\Zlv� [hevgh]h� h kmbpb^ZevguogZf_j_gbyo��`Z`^_�m[bckl\Z�b k_dkmZevguo�ieZgZo�b ih^]hlh\d_�d hkms_kl\e_gbx�wlbogZf_j_gbc��JZajmrbl_evgZy�Z]j_kkby�gZb[he__�oZjZdl_jgZ�^ey�l_o�[hevguo��dhlhju_�\ijhrehf� ijbf_gyeb� gZkbeb_�� ?keb� jZg__� m [hevgh]h� hlf_qZebkv� Z]j_kkb\gu_l_g^_gpbb�� gZ^h� kijhkblv�� dZd� hg� kijZ\beky� k gbfb�� ?keb� [hevghc� g_� \ khklhygbbmijZ\eylv�k\hbfb�bfimevkZfb��ijZ\hf_jgh�]hkiblZebabjh\Zlv�[hevgh]h��<jZqm�bgh]^Zm^Z_lky� hdZaZlv� [eZ]hijbylgh_� \ha^_ckl\b_� gZ� l_jZi_\lbq_kdbc� khxa� k [hevguf�hldjulh� h[tykgyy� [hevghfm�� qlh� ]hkiblZebaZpby� ihfh`_l� _fm� mdj_iblv� dhgljhev� aZk\hbfb�bfimevkZfb�
HJB?GLBJH<D:H[uqgh� m [hevgh]h� k [j_^h\ufb� jZkkljhckl\Zfb� hjb_glbjh\dZ� g_� gZjmr_gZ�� aZbkdexq_gb_f�l_o�kemqZ_\��dh]^Z�[j_^h\u_�i_j_`b\Zgby�dZkZxlky�kh[kl\_gghc�ebqghklb�f_klZ�b \j_f_gb�
I:FYLVIZfylv�b ^jm]b_�dh]gblb\gu_�ijhp_kku�ijb�[j_^h\uo�jZkkljhckl\Zo�khojZg_gu�
HLGHR?GB?�D K<H?FM�KHKLHYGBX�B DJBLBD:H lhf��dZd�[hevghc�hlghkblky�d k\h_fm�khklhygbx��emqr_�\k_]h�km^blv��hp_gb\Zy_]h� ih\_^_gb_� \ ijhrehf� b gZklhys_f�� ;hevgu_� k [j_^h\ufb� jZkkljhckl\Zfb�� dZdijZ\beh��g_� djblbqgu� d k\h_fm� khklhygbx� b ihqlb� \k_]^Z� bo� ^hklZ\eyxl� \ [hevgbpmihebpby��qe_gu�k_fvb��^jmavy�beb�khkem`b\pu�
G:>?@GHKLVWlb� [hevgu_� h[uqgh� ^Zxl� \iheg_� ijZ\^b\u_� k\_^_gby�� aZ� bkdexq_gb_f� l_okemqZ_\��dh]^Z�wlb�k\_^_gby�gZlZedb\Zxlky�gZ�[j_^h\mx�kbkl_fm�L?Q?GB?�B IJH=GHAGZ� gZqZevghf� wlZi_� aZ[he_\Zgby� qZklh� fh`gh� \u^_eblv� kms_kl\_ggu_� \khpbZevghf�ieZg_�kh[ulby�\ `bagb�[hevgh]h��gZ�nhg_�dhlhjuo�nhjfbjm_lky�mf_j_ggh\ujZ`_ggZy�� hijZ\^ZggZy� ih^hajbl_evghklv�� Ij_^iheZ]Z_lky�� qlh� [he__� lbibqgufy\ey_lky� hkljh_� gZqZeh�� q_f� g_aZf_lgh_�� GZqZevgu_� ih^haj_gby� ih^\_j]Zxlkyi_j_jZ[hld_� b \j_f_gZfb� ghkyl� [j_^h\uc� oZjZdl_j�� DZd� ihdZau\Z_l� ^ebl_evgh_



gZ[ex^_gb_� ��� [hevguo� \ua^hjZ\eb\Zxl�� m ^jm]bo ��� gZ[ex^Z_lky� memqr_gb_khklhygby� b hklZ\rb_ky ��� [hevguo� g_� h[gZjm`b\Zxl� gbdZdhc� ^bgZfbdb��Bf_xlkydebgbq_kdb_�^Zggu_��qlh�m [hevguo�k [j_^hf�j_\ghklb�jZa\h^�ijb\h^bl�d ij_djZs_gbxjZa\blby�[j_^h\hc�kbkl_fu��ohly�[j_^h\u_�b^_b�\ hlghr_gbb�ijhreh]h�khojZgyxlky�Gh\uc� [jZd� fh`_l� \gh\v� jZa`_qv� kbkl_fm� [j_^Z� j_\ghklb�� ;j_^� ij_ke_^h\Zgby�khfZlbq_kdbc� b wjhlbq_kdbc� bf_xl� emqrbc� ijh]gha�� q_f� [j_^� \_ebqby� b j_\ghklb�Gb`_� ijb\h^ylky� nZdlhju�� dhjj_ebjmxsb_� k ohjhrbf� ijh]ghahf�� \ukhdbc� mjh\_gvijhn_kkbhgZevguo��khpbZevguo�b ^_eh\uo�^hklb`_gbc��`_gkdbc�ihe��gZqZeh�^h �� e_l�hkljh_� gZqZeh�� [he__� dhjhldZy� ijh^he`bl_evghklv� [he_agb� b gZebqb_ij_^jZkiheZ]Zxsbo�nZdlhjh\�
>B:=GHA�B IH>LBIUGb`_�ijb\h^blky�^bZ]ghklbq_kdh_�jmdh\h^kl\h�^ey�[j_^h\uo�jZkkljhckl\�:� ;j_^� g_� ijbqm^eb\uc� ih� kh^_j`Zgbx� gZijbf_j�� \dexqZxsbc� kblmZpbb�\klj_qZxsb_ky� \ j_Zevghc� `bagb�� lZdb_� dZd� _keb� [hevgh]h� ij_ke_^mxl�hljZ\eyxl�� aZjZ`Zxl�� ex[yl� gZ� jZkklhygbb�� beb� qlh� hg� �hgZ�� [he_g�� h[fZgmlkmijm]hc� �kmijm]hf�beb� ex[h\gbdhf���ijbq_f� \k_� wlh�ijh^he`Z_lky�g_�f_g__� �f_k�;� Kemoh\u_�beb�ajbl_evgu_�]ZeexpbgZpbb��_keb�hgb�bf_xl�f_klh��g_�^hklb]Zxl�agZqbl_evghc�\ujZ`_gghklb�>dZd�hij_^_e_gh�\ Rbahnj_gbb���:� ����@�<� Djhf_� [j_^Z� b _]h� ijhba\h^guo�� ih\_^_gb_� g_� ijhba\h^bl� \i_qZle_gb_� gbkljZggh]h��gb ijbqm^eb\h]h�=� ?keb� \h� \j_fy� [j_^h\uo� jZkkljhckl\� gZ[ex^Zxlky� ly`_eh_� ^_ij_kkb\gh_khklhygb_�beb�fZgbZdZevguc� kbg^jhf�� h[sZy�ijh^he`bl_evghklv� \k_]h�i_jbh^ZjZkkljhckl\Z� gZkljh_gby� dhjhq_� ih� kjZ\g_gbx� k h[s_c� ijh^he`bl_evghklvx[j_^h\uo�jZkkljhckl\�>� Gbdh]^Z�g_l�khhl\_lkl\by�djbl_jbx�: ^ey�rbahnj_gbb�b g_�m^Z_lky�mklZgh\blvdZdhc�eb[h� hj]Zgbq_kdbc� nZdlhj�� dhlhjuc� fh]� [u� e_`Zlv� \ hkgh\_� bih^^_j`b\Zlv�^Zggh_�jZkkljhckl\h�Hij_^_ebl_� lbi� ijb\_^_ggu_� gb`_� lbiu� hkgh\u\Zxlky� gZ� l_f_� [j_^h\uoi_j_`b\Zgbc�� ?keb� hij_^_e_ggZy� ^hfbgbjmxsZy [j_^h\Zy� l_fZ� hlkmlkl\m_l�ke_^m_l�gZa\Zlv�jZkkljhckl\h�©g_mlhqg_gguf�lbihfª�WjhlhfZgbq_kdbc�lbi;j_^h\h_� jZkkljhckl\h�� \ dhlhjhf� ^hfbgbjmxs_c� l_fhc� [j_^Z� y\ey_lky� lh�� qlhebph��dhlhjh_�h[uqgh�bf__l�[he__�\ukhdh_�iheh`_gb_��ex[bl�[hevgh]h�Lbi�[j_^Z�\_ebqby;j_^h\h_� jZkkljhckl\h�� \ dhlhjhf� ^hfbgbjmxs_c� l_fhc� [j_^Z� y\ey_lkyijbibku\Zgb_� k_[_� agZqbfhklb�� kbeu�� agZgbc�� hlh`^_kl\e_gby� k_[y� bebijbibku\Zgb_� k_[_� [ebadbo� hlghr_gbc� k [h]hf� beb� agZf_gbluf� ebphf�� Lbi[j_^Z�j_\ghklb;j_^h\h_� jZkkljhckl\h�� \ dhlhjhf� ^hfbgbjmxs_c� l_fhc� [j_^Z� y\ey_lky� lh�� qlhk_dkmZevguc�iZjlg_j�[hevgh]h�g_\_j_g�Lbi�[j_^Z�ij_ke_^h\Zgby;j_^h\h_� jZkkljhckl\h�� \ dhlhjhf� ^hfbgbjmxs_c� l_fhc� [j_^Z� y\ey_lky� lh�� qlh[hevghc� �beb� dlh�lh� hq_gv� [ebadbc� [hevghfm�� y\ey_lky� `_jl\hcg_^h[jh`_eZl_evgh]h� hlghr_gby�� EbpZ�� kljZ^Zxsb_� wlbf� lbihf� [j_^h\h]hjZkkljhckl\Z�� fh]ml� mihjgh� `Zeh\Zlvky� gZ� lh�� qlh� k gbfb� iehoh� h[jZsZxlky



\eZklb�KhfZlbq_kdbc�lbi;j_^h\h_� jZkkljhckl\h�� \ dhlhjhf� ^hfbgbjmxs_c� l_fhc� [j_^Z� y\ey_lky� lh�� qlh[hevghc� kljZ^Z_l� dZdbf�eb[h� nbabq_kdbf� g_^hklZldhf�� jZkkljhckl\hf�aZ[he_\Zgb_f�G_mlhqg_gguc�lbi;j_^h\h_� jZkkljhckl\h�� dhlhjh_� g_� khhl\_lkl\m_l� gb h^ghc� ba� i_j_qbke_gguodZl_]hjbc��gZijbf_j��gZebqb_�[j_^Z�ij_ke_^h\Zgby�b \_ebqby�[_a�^hfbgbjh\Zgbyh^gh]h� ba� wlbo� lbih\�� [j_^� hlghr_gby� [_a� i_j_`b\Zgbc�� qlh� d g_fm� hlghkylkyg_^h[jh`_eZl_evgh�Bf_xsbcky� \ '60�,,, ^bZ]gha� bg^mpbjh\Zggu_� iZjZghb^gu_� jZkkljhckl\Z� \'60�,,,�5 aZf_g_g�gZ�bg^mpbjh\Zgguc�ikboha��dhlhjuc� h[t_^bg_g� k ikbohlbq_kdbfbjZkkljhckl\Zfb��gb]^_�[he__�g_�deZkkbnbjm_fufb��^jm]b_�gZa\Zgby�hlkmlkl\mxl��>GH�beb� g_mlhqg_ggufb��� Bf_xsb_ky� \ '60�,,,�5 ^bZ]ghau� hkljh]h� iZjZghb^gh]hjZkkljhckl\Z� b Zlbibqgh]h� iZjZghb^gh]h� jZkkljhckl\Z� \ '60�,,,�5 hlkmlkl\mxl� dZdhl^_evgu_� dZl_]hjbb�� lZdb_� [hevgu_� ^he`gu� [ulv� deZkkbnbpbjh\Zgu� \ dZl_]hjbbikbohlbq_kdbo� jZkkljhckl\�� gb]^_� [he__� g_� deZkkbnbpbjm_fuo� �^jm]b_� gZa\Zgbyhlkmlkl\mxl��>GH��g_mlhqg_ggu_��< FD;���iZjZghb^gu_�khklhygby�©k]jmiibjh\Zgu�\f_kl_ª��Ijhklu_�iZjZghb^gu_khklhygby� oZjZdl_jbamxlky� gZebqb_f� eb[h� hkljhc�� eb[h� ojhgbq_kdhc� [j_^h\hckbkl_fu�� ©IZjZghc_cª� gZau\Zxlky� ojhgbq_kdb_� ikbohau� k ihkl_i_gguf� gZqZehf� bkbkl_fZlbabjh\Zgguf� [j_^hf� [_a� ]ZeexpbgZpbc�� Ijb� gZebqbb� ]ZeexpbgZpbcjZkkljhckl\h� gZau\Z_lky� ©iZjZnj_gb_cª�� Z FD;��� \dexqZ_l� lZd`_� ©bg^mpbjh\Zggh_iZjZghb^gh_�jZkkljhckl\hª�ih^lbiu< '60�,,,�5 \u^_ey_lky�r_klv�ih^lbih\�[j_^h\uo�jZkkljhckl\��hkgh\u\ZxsbokygZ� kh^_j`Zgbb� [j_^Z²ij_ke_^h\Zgby�� j_\ghklb�� wjhlhfZgbq_kdhf�� khfZlbq_kdhf�\_ebqby�b g_mlhqg_ggh]h��Ih^lbiu�[j_^Z�ij_ke_^h\Zgby�b j_\ghklb�gZb[he__�rbjhdhjZkijhkljZg_gu�� lbibqguf� y\ey_lky� lZd`_� [j_^� \_ebqby�� wjhlhfZgbq_kdbc� bkhfZlbq_kdbc�[j_^�\klj_qZxlky�j_`_��Gb`_�ijb\h^blky�hibkZgb_�ih^lbih\�ih '60�,,,�5 � WjhlhfZgbq_kdbc�lbi� P_gljZevghc� l_fhc� wjhlbq_kdh]h�[j_^Z�y\ey_lky� lh��qlhdlh�lh�ex[bl�dh]h�lh��;j_^�h[uqgh�\dexqZ_l�b^_Zebklbq_kdmx��jhfZglbq_kdmx�ex[h\vb ^moh\guc�khxa�\haex[e_gguo��Z g_�k_dkmZevguc��Ebph��dhlhjh_��ih�fg_gbx�[hevgh]h�bkiulu\Z_l�d g_fm�ex[h\v��h[uqgh�ih�iheh`_gbx�hlghkblky�d \ukrbf�kehyf�h[s_kl\Z�y\ey_lky� \u^Zxsbfky� beb� ij_mki_\Z_l� \ jZ[hl_� b bgh]^Z� fh`_l� [ulv� [hevghfmkh\_jr_ggh� g_agZdhfuf�� QZklh� ij_^ijbgbfZxlky� ihiuldb� mklZgh\blv� dhglZdl� kij_^f_lhf� [j_^h\uo� i_j_`b\Zgbc� k ihfhsvx� l_e_nhgguo� a\hgdh\�� ibk_f�� ih^Zjdh\�\bablh\�b ^Z`_�ki_pbZevgh]h�gZ[ex^_gby�b h[eZ\u��ohly�kemqZ_lky��qlh�[hevghc�^_j`bl\ k_dj_l_�k\hc�[j_^�< h[uqguo� debgbq_kdbo� mkeh\byo� lZdbfb� [hevgufb� qZs_� y\eyxlky� `_gsbgu�h^gZdh� \ km^_[ghc� ikbobZljbb� [hevrbgkl\h� ebp� k ih^h[gufb� jZkkljhckl\Zfb²fm`qbgu�� G_dhlhju_� [hevgu_�� qZs_� \k_]h� fm`qbgu�� kh\_jrZxl� ijhlb\haZdhggu_^_ckl\by� \ ihiuld_� ij_ke_^h\Zlv� k\hc� ij_^f_l� beb� ©kiZklbª� _]h� beb� __ hl\ufure_gghc�hiZkghklb��;hevgu_�k [j_^h\ufb�i_j_`b\Zgbyfb�wjhlbq_kdh]h�oZjZdl_jZijbqbgyxl�fgh]h� [_kihdhckl\Z� \b^guf� ebqghklyf��WjhlhfZgbq_kdbc� lbi� gZau\Z_lkylZd`_ kbg^jhf�De_jZf[h�b fh`_l�beexkljbjh\Zlvky�ke_^mxsbf�ijbf_jhf�



���e_lgyy�aZfm`gyy�`_gsbgZ��ijh`b\ZxsZy�\ ijb]hjh^_��\_eZ�ghjfZevgmx�`bagvkh�k\hbf�fm`_f�\jZqHf b�^\mfy�^_lvfb��ihdZ�m gbo�g_�ihy\bebkv�khk_^b��ih`beZy�iZjZ�Gh\uc� khk_^� hdZaZeky� ^h\hevgh� ba\_klguf� ibkZl_e_f�� Ihke_� ^hfZrg_c� \_q_jbgdb� m[hevghc�ihy\beZkv�m\_j_gghklv��qlh�__ gh\uc�khk_^�[_agZ^_`gh�\ex[e_g�\ g__��b \kdhj_hgZ� [ueZ� ihegZ�fukeyfb� h lhf�� qlh� __ ex[bl� khk_^��Ijbf_g_gb_� Zglbikbohlbq_kdboij_iZjZlh\� g_� hdZaZeh� \ha^_ckl\by� gZ� [j_^� [hevghc�� gh� ihke_� g_kdhevdbo� f_kyp_\ikbohl_jZibb� hgZ� g_hohlgh� kh]eZkbeZkv� i_j__oZlv� gZ� gh\h_� f_klh�`bl_evkl\Z��Ihke_i_j__a^Z� [j_^� m [hevghc� hklZ\Zeky� g_baf_gguf� \ l_q_gb_� ��e_lg_]h� i_jbh^ZgZ[ex^_gby��:^Zilbjh\Zgguc�\ZjbZgl��him[ebdh\Zgguc�ih�jZaj_r_gbx�ba�Dgb]b�bklhjbb�[he_agb'60�,,,� :f_jbdZgkdZy�IkbobZljbq_kdZy�:kkhpbZpby��<Zrbg]lhg��>�K�� ������;j_^�\_ebqby� ;j_^�\_ebqby�h[uqgh�\ujZ`Z_lky�\ lhf��qlh�[hevghc�m[_`^_g��qlhhg�beb�hgZ�h[eZ^Zxl�p_gguf��gh�g_ijbagZgguf�^Zjhf��lZeZglhf�beb�`_�k^_eZe�\Z`gh_hldjulb_�� dhlhjuf� aZbgl_j_kmxlky� jZagu_� ijZ\bl_evkl\_ggu_� hj]Zgu� �gZijbf_j�N_^_jZevgh_�;xjh�JZkke_^h\Zgby�\ IZl_glghf�Hl^_e_�KR:���F_g__�qZklh�\klj_qZ_lky[j_^��qlh�[hevghc�gZoh^blky�\ hkh[uo hlghr_gbyo�k \u^Zxsbfky�ebphf��\ wlhf�kemqZ_^Zggh_�ebph��_keb�hgh�kms_kl\m_l��jZkkfZljb\Z_lky�dZd�kZfha\Zg_p��;j_^�\_ebqby�fh`_l[ulv� j_eb]bhaguf� ih� kh^_j`Zgbx�� b ebpZ� k lZdbf� [j_^hf� fh]ml� \ ^Zevg_cr_fklZgh\blvky�\h`^yfb�j_eb]bhaguo�dmevlh\�;j_^�j_\ghklb� Ijb�[j_^_�j_\ghklb�[hevghc�m[_`^_g�[_a�^hklZlhqguo�hkgh\Zgbc�qlh� _]h� beb� __ kmijm]� beb� \haex[e_gguc� baf_gy_l�� G_agZqbl_evgu_� nZdlu�jZkkfZljb\Z_fu_� dZd� ©^hdZaZl_evkl\Zª�� gZijbf_j�� jZa[jhkZggZy� h^_`^Z� beb� iylgZ� gZjm[Zrd_�� kh[bjZxlky� [hevguf� b bkihevamxlky� ^ey� hijZ\^Zgby� k\hbo� [j_^h\uoih^haj_gbc��Ihqlb�\k_]^Z�ebqghklv�k [j_^hf�\uklmiZ_l�ijhlb\�k\h_]h�fm`Z��`_gu��bebex[h\gbdZ� �ex[h\gbpu���ij_^ijbgbfZy�qj_a\uqZcgu_�rZ]b�^ey�lh]h��qlh[u�ihf_rZlv\hh[jZ`Z_fhc� g_\_jghklb��>_eZxlky� ihiuldb� h]jZgbqblv� g_aZ\bkbfhklv� kmijm]Z� bebex[h\gbdZ��lZd�dZd�[hevghc��[hevgZy��gZklZb\Z_l�gZ�lhf��qlh[u�hg�beb�hgZ�g_�moh^bebba� ^hfZ� [_a� khijh\h`^_gby�� lZcgh� ke_^m_l� aZ� kmijm]hf� beb� ex[h\gbdhf� beb� bs_l^jm]h]h� ©ex[h\gbdZª�� Ebqghklv� k [j_^h\uf� jZkkljhckl\hf� fh`_l� ijbf_gylvnbabq_kdh_�gZkbeb_�d kmijm]m�beb�ex[h\gbdm�beb��j_`_��d ^jm]hfm�©ex[h\gbdmª��Dh]^Z[j_^� dZkZ_lky� g_\_jghklb� kmijm]Z�� ]h\hjyl�� qlh� [hevgu_� kljZ^Zxl� ©kmijm`_kdhciZjZghc_cª�beb�kbg^jhfhf�Hl_eeh�;j_^� ij_ke_^h\Zgby� Wlh²gZb[he__� qZklh� \klj_qZxsbcky� lbi�� ;j_^ij_ke_^h\Zgby�fh`_l�[ulv�ijhkluf�beb�lsZl_evgh�jZajZ[hlZgguf�b h[uqgh�\dexqZ_lh^gm�l_fm�beb�k_jbx�\aZbfhk\yaZgguo�l_f��gZijbf_j��[hevgu_�]h\hjyl��qlh�ijhlb\�gbomkljZb\Z_lky�aZ]h\hj��h gbo�kie_lgbqZxl��aZ�gbfb�ribhgyl��ke_^yl��hljZ\eyxl�bo�y^Zfbbeb� e_dZjkl\Zfb�� de_\_sml� gZ� gbo� kh� aeuf� mfukehf�� qbgyl� ij_iylkl\by� gZ� imlb^hklb`_gby� p_eb�� G_[hevrb_� ijhy\e_gby� g_[j_`gh]h� hlghr_gby� d k_[_� [hevgu_ij_m\_ebqb\Zxl�� b wlb� ijhy\e_gby� fh]ml� hdZaZlvky� \ p_glj_� [j_^h\hc� kbkl_fu�� <g_dhlhjuo� kemqZyo� \ nhdmk� [j_^h\hc� kbkl_fu�ihiZ^Z_l� dZdZy�eb[h�g_kijZ\_^eb\hklv�dhlhjmx� [hevghc� ohq_l� bkijZ\blv� k ihfhsvx� aZdhgZ� �©iZjZghcy�`Zeh[sbdZª��� b wlbebqghklb�qZklh�fgh]h�jZa�h[jZsZxlky�\ km^u�b ijZ\bl_evkl\_ggu_�mqj_`^_gby��qlh[u^h[blvky�kijZ\_^eb\hklb��;hevgu_�k [j_^hf�ij_ke_^h\Zgby�qZklh�gZoh^ylky�\ khklhygbb\hafms_gby� b aeh[u� b fh]ml� iulZlvky� ijbf_gblv� gZkbeb_� d l_f�� dh]h� hgb� kqblZxl\bgh\gufb�\ gZg_k_gbb�k_[_�\j_^Z�KhfZlbq_kdbc�[j_^� KhfZlbq_kdbc�[j_^�bf__l�g_kdhevdh�\b^h\��GZb[he__�qZklhgZ[ex^Z_lky��qlh�[hevghc��[hevgZy��hsmsZxl��qlh�hl�_]h��__��dh`b��jlZ��ijyfhc�dbrdb�



\eZ]ZebsZ�bkoh^bl�^mjghc�aZiZo��qlh�hg�beb�hgZ�ihjZ`_g�bg\Zab_c�gZk_dhfuo�gZ�dh`_beb�ih^� dh`_c�� qlh� m g_]h� beb� m g__� jZa\_ebkv� iZjZablu� \h� \gmlj_ggbo� hj]ZgZo�� qlhg_dhlhju_�qZklb�l_eZ��\hij_db�j_Zevguf�nZdlZf��ihl_jyeb�nhjfm�b klZeb�[_ah[jZagufb�gZijbf_j�� hq_gv� [hevrhc� dbr_qgbd�� beb� i_j_klZeb� nmgdpbhgbjh\Zlv�� EbpZ� kkhfZlbq_kdbf[j_^hf� h[uqgh� h[jZsZxlky� g_� d ikbobZljm�� Z d� ^jm]bf� \jZqZf� k ijhkv[hc� ihe_qblvhsmsZ_fu_�bfb�khfZlbq_kdb_�gZjmr_gby�GZjmr_gby� \ \b^_� gb]bebklbq_kdh]h� [j_^Z� gZau\Zxlky� kbg^jhfhf� DhlZjZ�Ke_^mxsbc�ijbf_j�beexkljbjm_l�khfZlbq_kdbc�[j_^�Ihke_� fgh]bo� e_l�� dhlhju_� hg� aZljZlbe� gZ� ihbkdb� e_q_gby� hsmsZ_fh]h� bfk_j^_qgh]h� g_^hfh]Zgby�� ���e_lgbc� Z^\hdZl� aZl_ye� km^_[gh_� ^_eh� ijhlb\� [hevrhcmgb\_jkbl_lkdhc�debgbdb�b ^_\ylb�\jZq_c��\dexqZy�ij_ab^_glZ�f_klgh]h�f_^bpbgkdh]hh[s_kl\Z�� G_kfhljy� gZ� lh� qlh� ih\lhjgu_� h[ke_^h\Zgby� g_� h[gZjm`b\Zeb� gbdZdhciZlheh]bb�� ijbq_f� \ wlb� bkke_^h\Zgby� \oh^beb� we_dljhdZj^bh]jZffZ� \ khklhygbbklj_kkZ� b dZl_l_jbaZpby� k_j^pZ�� [hevghc� [ue� m[_`^_g�� qlh� kljZ^Z_l� ly`_eufaZ[he_\Zgb_f�k_j^pZ��Z f_klgh_�f_^bpbgkdh_�h[s_kl\h�mkljhbeh�aZ]h\hj�b kdju\Z_l�hlg_]h� ijZ\^m�� G_kfhljy� gZ� jZa\blmx� [j_^h\mx� kbkl_fm�� [hevghc� [ue� ]jZfhlgufZ^\hdZlhf��\_e�Zdlb\gmx�ijhn_kkbhgZevgmx�^_yl_evghklv��:^Zilbjh\Zgguc�\ZjbZgl��him[ebdh\Zg�ih�jZaj_r_gbx�ba�dgb]b�bklhjbc�[he_agb'60�,,,� :f_jbdZgkdZy�IkbobZljbq_kdZy�:kkhpbZpby��<Zrbg]lhg��>�K���������>jm]b_�� ki_pbnbq_kdb_�� \b^u� [j_^Z�� >jm]b_� \b^u� [j_^Z� bf_xl� \ ebl_jZlmj_ki_pbnbq_kdb_� gZa\Zgby�� Ijb� hlkmlkl\bb� hj]Zgbq_kdh]h� nZdlhjZ�� dhlhjuc� fh]� [uh[tykgblv�\hagbdgh\_gb_�^Zggh]h�[j_^Z��[hevgu_�k lZdbf�[j_^hf�deZkkbnbpbjmxlky�\'60�,,,�5 dZd� [j_^h\h_� jZkkljhckl\h� �g_mlhqg_ggh]h� lbiZ�� beb� dZd� ikbohlbq_kdh_jZkkljhckl\h�� gb]^_� [he__� g_� deZkkbnbpbjm_fh_� �^jm]h_� gZa\Zgb_� hlkmlkl\m_l��>GH��&DSJUDVV\QGURPH ² [j_^��\ dhlhjhf�agZdhfu_�ex^b�aZf_gyxlky�gZ�lZd`_�\u]ey^ysbog_agZdhfp_\� )UHJROL� V\QGURPH� ²� [j_^�� qlh� h[\bgbl_ev� ijbgbfZ_l� \b^� q_eh\_dZ� kjZagufb�ebpZfb��dZd�Zdl_j��EbdZgljhiby ² [j_^��aZdexqZxsbcky�\ lhf��qlh�[hevghckqblZ_l� k_[y� h[hjhlg_f� KHXWRVNRS\� ²� eh`gh_� ij_^iheh`_gb_�� qlh� m [hevgh]h� yklv^\hcgbd�
>BNN?J?GPBJH<:GGUC�>B:=GHABf__lky� fgh`_kl\h� khfZlbq_kdbo� b g_j\guo� aZ[he_\Zgbc�� ijb� dhlhjuogZ[ex^Z_lky� [j_^�� Gb`_� ijb\h^ylky� g_dhlhju_� g_\jheh]bq_kdb_� b khfZlbq_kdb_gZjmr_gby��ijb�dhlhjuo�fh`_l�gZ[ex^Zlvky�[j_^h\h_�jZkkljhckl\h�GZjmr_gby�kh�klhjhgu�[ZaZevguo�]Zg]eb_\ ²�[he_agb�IZjdbgkhgZ��=_glbg]lhgZ�khklhygby� ^_nbpblZ� g_dhlhjuo� \_s_kl\²<���� kheb� nheb_\hc� dbkehlu�� lbZfbgZ�gbdhlbgh\hc� dbkehlu�� ^_ebjbc�� ^_f_gpbb²[he_agv� :evp]_cf_jZ�� IbdZ�� khklhygby�\ua\Zggu_� mihlj_[e_gb_f� hij_^_e_gguo� \_s_kl\² Zfn_lZfbgh\�Zglbohebg_j]bq_kdbo� kj_^kl\�� Zglb^_ij_kkZglh\�� Zglb]bi_jl_gab\guo� kj_^kl\�Zglblm[_jdme_aguo� ij_iZjZlh\�� ZglbiZjdbgkhgbq_kdbo� kj_^kl\�� pbf_lb^bgZ�^bkmevnmjZfZ��]Zeexpbgh]_gh\��iZlheh]by�ebf[bq_kdhc�kbkl_fu²wibe_ikby��bgkmevl�himoheb�� kbkl_fgh�]_iZlbq_kdZy� wgp_nZehiZlby�� ]bi_jdZevpb_fby�� ]bih]ebd_fby�ihjnbjby��mj_fby�DZd� mihfbgZehkv� jZg__�� gZb[he__� qZklhc� ehdZebaZpb_c� ih\j_`^_gby� y\eyxlky[ZaZevgu_� ]Zg]ebb� b ebf[bq_kdZy� kbkl_fZ�� Hp_gdZ� wlh]h� ih\j_`^_gby� \dexqZ_llhdkbdheh]bq_kdb_� bkke_^h\Zgby� b jmlbggu_� eZ[hjZlhjgu_� ZgZebau�



G_cjhikboheh]bq_kdb_�bkke_^h\Zgby��gZijbf_j��l_kl�=_rlZevl�;_g^_jZ��l_kl�<_dke_jZ�rdZebjh\Zgb_�iZfylb��b WW=�� Z lZd`_�DL�� kdZgbjh\Zgb_� ihdZaZgu� dh� \j_f_gb�� dh]^Z\i_j\u_�h[gZjm`_gu�wlb�gZjmr_gby��hkh[_ggh�_keb�bf_xl�f_klh�^jm]b_�ijbagZdb�bebkbfilhfu� dh]gblb\guo� gZjmr_gbc� beb� we_dljhnbabheh]bq_kdbo� beb� kljmdlmjguogZjmr_gbc�� Ijb� ^_ebjbc� fh`gh� ijh\h^blv� ^bnn_j_gpbZevgmx� ^bZ]ghklbdm� kdhe_[Zgbyfb� mjh\gy� khagZgby� beb� gZjmr_gb_f� dh]gblb\guo� kihkh[ghkl_c�� ;j_^�dhlhjuc� ihy\ey_lky� gZ� jZggbo� klZ^byo� jZa\blby� ^_f_gpbb� �gZijbf_j�� lbiZ:evp]_cf_jZ��� fh`_l� kha^Zlv� \i_qZle_gb_� [j_^h\h]h� jZkkljhckl\Z�� Ohlyaehmihlj_[e_gb_� Zedh]he_f� fh`_l� khimlkl\h\Zlv� [j_^h\hfm� jZkkljhckl\m�� [j_^h\u_jZkkljhckl\Z� ke_^m_l� ^bnn_j_gpbjh\Zlv� hl� Zedh]hevgh]h� ]ZeexpbghaZ� beb� lZdgZau\Z_fhc� Zedh]hevghc� iZjZghcb�� BglhdkbdZpby� kbfiZlhfbf_lbdZfb� �\dexqZyZfn_lZfbgu��� fZjbomZghc� beb /�bÌÐ¬ hq_gv� qZklh� khijh\h`^Z_lky� [j_^h\hckbfilhfZlbdhc�IkbobZljbq_kdbc� ^bnn_j_gpbZevguc� ^bZ]gha� [j_^h\h]h� jZkkljhckl\Z� \dexqZ_lkbfmeypbx� b bkdmkkl\_ggh� kha^Z\Z_fu_� jZkkljhckl\Z� \ k\yab� k ikboheh]bq_kdbfbhkh[_gghklyfb�� G_kbfmeylb\gufb� jZkkljhckl\Zfb�� jZkkfZljb\Z_fufb� ijb^bnn_j_gpbZevghf� ^bZ]gha_�� y\eyxlky� rbahnj_gby�� jZkkljhckl\Z� gZkljh_gby�ikbohlbq_kdb_�gZjmr_gby��gb]^_�[he__�g_�deZkkbnbpbjm_fu_��b jZkkljhckl\Z�ebqghklbiZjZghb^gh]h�oZjZdl_jZ��;j_^h\h_�jZkkljhckl\h�hlebqZ_lky�hl�rbahnj_gbb�hlkmlkl\b_f^jm]bo� kbfilhfh\� rbahnj_gbb� b g_ijbqm^eb\uf� oZjZdl_jhf� [j_^Z�� H^gZdh�� _keb[j_^h\h_� jZkkljhckl\h� y\ey_lky� [j_^hf� j_\ghklb� beb� ij_ke_^h\Zgby�� bo� ljm^ghhlebqblv� hl� rbahnj_gbb�� ;j_^� \_ebqby� b wjhlhfZgbq_kdbc� ih� debgbq_kdbfijhy\e_gbyf� gZihfbgZxl� fZgbx�� khfZlbq_kdbc� [j_^� bgh]^Z� gZihfbgZ_l� ^_ij_kkbx�Hlkmlkl\b_� ^jm]bo� ijbagZdh\� b kbfilhfh\� jZkkljhckl\Z� gZkljh_gby� ihfh]Z_ldebgbpbklm� ihklZ\blv� ijZ\bevguc� ^bZ]gha�� Hldehg_gby� ih� l_klm� gZ� ih^Z\e_gb_^_dkZf_lZahgZ� kijZ\_^eb\h� jZkp_gb\Zxlky� dZd� ^Zggu_�� mdZau\Zxsb_� gZ� ^_ij_kkbx�?keb� kbfilhfu� g_� hl\_qZxl� djbl_jbyf� [j_^h\h]h� jZkkljhckl\Z�� rbahnj_gbb� bebjZkkljhckl\Z� gZkljh_gby�� fh`gh� ^bZ]ghklbjh\Zlv� ikbohlbq_kdb_� jZkkljhckl\Z�� gb]^_[he__�g_�deZkkbnbpbjm_fu_��JZa]jZgbq_gb_�ebqghklguo�jZkkljhckl\�iZjZghb^gh]h�lbiZb [j_^h\h]h�jZkkljhckl\Z�ij_^klZ\ey_l�kh[hc�ljm^gmx�aZ^Zqm��khklhysmx�\ lhf��qlh[uhlebqblv� djZcgxx� ih^hajbl_evghklv� hl� hldjulh]h� [j_^Z�� < p_ehf�� _keb� \jZqkhfg_\Z_lky�\ lhf��qlh�gZ[ex^Zxsb_ky�m[hevgh]h� kbfilhfu� y\eyxlky� [j_^h\uf� jZkkljhckl\hf�� ke_^m_l� \ha^_j`Zlvky� hlihklZgh\db�wlh]h�^bZ]ghaZ�Gb`_� ijb\h^ylky� kbfilhfu� aZ[he_\Zgbc�� h[e_]qZxsb_� ijh\_^_gb_^bnn_j_gpbZevgh]h� ^bZ]ghaZ�� jZkkljhckl\Z� ebqghklb� iZjZghb^gh]h� oZjZdl_jZ²jZkijhkljZg_ggZy� b mklhcqb\Zy� ih^hajbl_evghklv� ih� hlghr_gbx� d ^jm]bf� ebpZf�[j_^h\h_� jZkkljhckl\h ²� [j_^��rbahnj_gby²h^bg� ba� ke_^mxsbo� kbfilhfh\�� [j_^� hlhf�� qlh� ih\_^_gb_� [hevgh]h� mijZ\ey_lky�� i_j_^ZqZ� fuke_c� ih� jZ^bh�� \deZ^u\Zgb_fuke_c��©h[ju\ª�fure_gby� nZglZklbq_kdbc�beb�g_\_jhylguc�[j_^��^jm]b_�\b^u�[j_^Z�[_a� ij_ke_^h\Zgby� b j_\ghklb�� kemoh\u_� ]ZeexpbgZpbb�� \ dhlhjuo� rmf� kh^_j`bldhff_glZjbb�hlghkbl_evgh�fuke_c�b ih\_^_gby�[hevgh]h��kemoh\u_�]ZeexpbgZpbb��g_k\yaZggu_�k ^_ij_kkb\guf�beb�ijbih^gyluf�gZkljh_gb_f�beb�khklhysb_�ba�^\mo�keh\�[j_^� ex[h]h� lbiZ�� khijh\h`^Zxsbcky� ]ZeexpbgZpbyfb� ex[h]h� lbiZ�� g_Z^_d\Zlgu_ZkkhpbZpbb��khq_lZxsb_ky�k g_khhl\_lkl\mxsbf�Znn_dlhf��fZgbZdZevgh_ khklhygb_ ²ijbih^gylh_�� wdkiZgkb\gh_� beb� jZa^jZ`bl_evgh_� gZkljh_gb_� k mkbe_gb_f� j_q_\hcijh^mdpbb� b ]bi_jZdlb\ghklvx�� ^_ij_kkb\gh_� khklhygb_ ²� \ujZ`_ggZy� mljZlZ



bgl_j_kh\� beb� jZ^hklb� \ khq_lZgbb� ih�f_gvr_c�f_j_� k q_lujvfy� ba� gb`_ke_^mxsboijhy\e_gbc�� baf_g_gb_� fZkku� l_eZ� [_a� kh[ex^_gby� ^b_lu�� gZjmr_gb_� kgZ�ikbohfhlhjgZy� Z`blZpby� beb� j_lZj^Zpby�� mljZlZ� wg_j]bb�� kgb`_gb_� k_dkmZevguo\e_q_gbc��b^_b�kZfhh[\bg_gby�b hsms_gb_�kh[kl\_gghc�\bgh\ghklb��dZ`^h_�ba�dhlhjuofh`_l� [ulv� [j_^h\uf�� g_j_rbl_evghklv�� kmbpb^Zevgu_� fukeb�� hj]Zgbq_kdbcikbohkbg^jhf�� gZjmr_gb_� iZfylb� beb� hjb_glbjh\db�� gZjmr_gb_� djblbdb� bg_kihkh[ghklv�mijZ\eylv�k\hbfb�bfimevkZfb��i_jp_ilb\gu_�gZjmr_gby²g_ijZ\bevgh_bklhedh\Zgb_�� beexabb� b ]ZeexpbgZpbb�� debgbq_kdb_� ijhy\e_gby� fh]ml� [ukljhbaf_gylvky�
DEBGBQ?KDB?�IH>OH>U�=HKIBL:EBA:PBY<gZqZe_�ke_^m_l�jZkkfhlj_lv�\hijhk�h lhf��gm`gh�eb�]hkiblZebabjh\Zlv�[hevgh]h�<hafh`ghklv�kmbpb^Z��kh\_jr_gby�m[bckl\Z��ly`_eu_�gZjmr_gby�ijhn_kkbhgZevghc�bkhpbZevghc�^_yl_evghklb��Z lZd`_�g_h[oh^bfhklv�ijh\_klb�h[ke_^h\Zgb_�[hevgh]h�^eyihklZgh\db�^bZ]ghaZ�y\eyxlky�ihdZaZgbyfb�d ]hkiblZebaZpbb��?keb�\jZq�m[_`^_g��qlhkZfh_� emqr__� ^ey� [hevgh]h²wlh� ij_[u\Zgb_� \ debgbd_�� gZ^h� ihiulZlvky� m]h\hjblvihke_^g_]h�e_qv�lm^Z��_keb�m]h\hjblv�g_�m^Z_lky��bgh]^Z�ke_^m_l�hnbpbZevgh�gZagZqblv_fm� ]hkiblZebaZpbx�� QZklh� [u\Z_l�� qlh�� _keb� \jZq� m[_^bl� [hevgh]h� \ g_ba[_`ghklb]hkiblZebaZpbb�� [hevghc� kZf� ^h[jh\hevgh� ihklmiZ_l� \ debgbdm�� qlh[u� ba[_`Zlvijbgm^bl_evghc�]hkiblZebaZpbb�
OBFBHL?J:IBY< kemqZ_� djZcg_c� g_h[oh^bfhklb� Z`blbjh\Zgghfm� [hevghfm� ke_^m_l� \\_klbljZgd\bebabjmxsbc� ij_iZjZl� \gmljbfur_qgh�� Ijb� ^ebl_evghf� e_q_gbb� fh`gh\u[bjZlv�lhl�beb�bghc�Zglbikbohlbq_kdbc�ij_iZjZl��ohly�m[_^bl_evgu_�^hdZaZl_evkl\Z�k\b^_l_evkl\mxsb_� h emqr_c� wnn_dlb\ghklb� dZdh]h�eb[h� ij_iZjZlZ�� hlkmlkl\mxl�;hevgu_� k [j_^h\ufb�jZkkljhckl\Zfb�qZs_�\k_]h� hldZau\Zxlky�ijbgbfZlv� e_dZjkl\h�ihkdhevdm�e_q_gb_�hq_gv�[ukljh�©\ie_lZ_lkyª�\ [j_^h\mx�kbkl_fm��>ey�\jZqZ�y\ey_lky[eZ]hjZamfguf�g_�gZklZb\Zlv�gZ�g_f_^e_gghf�gZqZe_�e_q_gby��Z ih^h`^Zlv�g_kdhevdh^g_c��ihdZ�[m^_l�mklZgh\e_g�dhglZdl�k [hevguf��<jZq�^he`_g�kjZam�`_�kdZaZlv�[hevghfmh \hafh`guo�ih[hqguo�^_ckl\byo�ij_iZjZlZ�lZd��qlh[u�\ ^Zevg_cr_f�_]h�g_�h[\bgbeb\h� e`b�� <u[bjZy� ih^oh^ysbc� ij_iZjZl�� emqr_� \k_]h� jmdh\h^kl\h\Zlvkywnn_dlb\ghklvx�e_q_gby�wlbfb�ij_iZjZlZfb�\ ijhrehf��QZklh�ihe_agh�gZqZlv�k gbadbo^ha� �gZijbf_j� � f]� ]Zehi_jb^heZ�� b f_^e_ggh� m\_ebqb\Zlv� bo�� ?keb� m [hevgh]h� g_lmemqr_gby� \ mkeh\byo� ijb_fZ� h[uqghc� ^hau� \ l_q_gb_ � g_^�� ke_^m_l� aZf_gblv� wlhlij_iZjZl� gZ� g_cjhe_ilbd�� hlghkysbcky� d ^jm]hfm� deZkkm�� Lbibqghc� ijbqbghchlkmlkl\by�^_ckl\by�ij_iZjZlZ� y\ey_lky�mklhcqb\hklv� d g_fm��b wlm� hkh[_gghklv�gZ^hlsZl_evgh�bamqblv�?keb� e_q_gb_� Zglbikbohlbq_kdbfb� ij_iZjZlZfb� g_� ijb\h^bl� d iheh`bl_evghfmj_amevlZlm�� _]h� ke_^m_l� ij_djZlblv�� : l_f� [hevguf�� m dhlhjuo� e_q_gb_Zglbikbohlbq_kdbfb� kj_^kl\Zfb� hdZau\Z_lky� wnn_dlb\guf�� fh`gh� ijh\h^blvih^^_j`b\Zxsmx� l_jZibx� fZeufb� ^haZfb�� >Zggu_� h lhf�� gZkdhevdh� ijb� [j_^h\uojZkkljhckl\Zo� wnn_dlb\gu� Zglb^_ij_kkZglu�� eblbc� beb� dZj[ZfZa_ibg�� ih� kms_kl\mhlkmlkl\mxl��E_q_gb_�wlbfb�ij_iZjZlZfb�fh`gh�j_dhf_g^h\Zlv�l_f�[hevguf��m dhlhjuo\ ZgZfg_a_�[ueb�jZkkljhckl\Z�gZkljh_gby�beb�`_�^Zggu_�k_f_cgh]h�ZgZfg_aZ�mdZau\ZxlgZ�iheh`bl_evguc�wnn_dl�wlbo�ij_iZjZlh\�



IKBOHL?J:IBYKms_kl\_gghc� hkh[_gghklvx� ^ey� wnn_dlb\ghc� ikbohl_jZibb� y\ey_lkymklZgh\e_gb_� lZdbo� hlghr_gbc� k [hevguf�� dh]^Z� hg� \_jbl� \jZqm�� Bg^b\b^mZevgZyl_jZiby�dZd�[m^lh�hdZau\Z_l�emqr__�^_ckl\b_��q_f�]jmiih\Zy��<gZqZe_�\jZq�g_�^he`_ggb kh]eZrZlvky� k [j_^hf�� dhlhjuc� \ukdZau\Z_l� [hevghc�� gb hijh\_j]Zlv� _]h�� <jZq^he`_g� klbfmebjh\Zlv� fhlb\Zpbx� [hevgh]h� d ihemq_gbx� ihfhsb� ih� ih\h^m� k\h_clj_\h`ghklb�beb�jZa^jZ`bl_evghklb��g_�]h\hjy�[hevghfm��qlh�gZ^h�e_qblv�[j_^��< lh�`_\j_fy�g_evay�Zdlb\gh�ih^^_j`b\Zlv�ml\_j`^_gb_�[hevgh]h�h lhf��qlh�[j_^�ij_^klZ\ey_lkh[hc�j_Zevghklv�Hq_gv� \Z`gh�� qlh[u� [hevghc� g_ihdhe_[bfh� \_jbe� \jZqm�� <jZq� ^he`_g� \k_]^Zijboh^blv�\h\j_fy�b gZagZqZlv�[hevghfm�\klj_qb�dZd�fh`gh�j_]meyjg__��_keb�hg�klZ\bl�k_[_�p_evx�mklZgh\blv�ijhqgu_�b ^h\_jbl_evgu_hlghr_gby� k [hevguf��Qj_af_jgZy� ex[_aghklv�fh`_l� \ua\Zlv� \jZ`^_[gh_� hlghr_gb_[hevgh]h� b ih^hajbl_evghklv� k _]h� klhjhgu�� _keb� hg� ihcf_l�� qlh� _]h� hkgh\gu_lj_[h\Zgby�g_�[m^ml�\uiheg_gu��Ba[_`Zlv�qj_af_jghc�ex[_aghklb�fh`gh��g_�aZly]b\Zy\j_fy� \klj_q� k\_jo� mklZgh\e_ggh]h� ij_^_eZ�� g_� gZagZqZy� ^hihegbl_evguo� \klj_q� [_adjZcg_c�g_h[oh^bfhklb�b g_�kgb`Zy�]hghjZj�aZ�e_q_gb_�<jZq� g_� ^he`_g� [jhkZlv� aZf_qZgbc�� \ujZ`Zxsbo� khfg_gb_� \ kh^_j`Zgbb[j_^h\uo�b^_c�[hevgh]h��gh�hg�fh`_l�khqm\kl\_ggh�mdZaZlv�[hevghfm��qlh�_]h�kebrdhf[hevrZy� ih]ehs_gghklv� wlbfb� b^_yfb� fh`_l� ih\j_^blv� _fm� kZfhfm� b aZljm^gblv\hah[gh\e_gb_� ghjfZevghc�`bagb��Dh]^Z� [hevghc� gZqbgZ_l� khfg_\Zlvky� \ j_Zevghklbk\hbo� [j_^h\uo� i_j_`b\Zgbc�� \jZq�fh`_l� mkbeblv� _]h� j_Zevgu_�`bag_ggu_� ihabpbb�kijZrb\Zy�� dZdb_� m g_]h� bgl_j_ku�� Dh]^Z� qZklvx� debgbq_kdhc� dZjlbgu� \^_ckl\bl_evghklb�y\eyxlky�]hfhk_dkmZevgu_�ijh[e_fu��\jZq�^he`_g�kgZqZeZ�\uykgblv�dZdb_� kljZob� bkiulu\Z_l� [hevghc� ijb� ]_l_jhk_dkmZevguo� k\yayo�� ij_`^_� q_f� ^Z\Zlvg_]Zlb\gmx�hp_gdm�]hfhk_dkmZevghklb�?keb�m [hevgh]h�bf_xlky�jh^kl\_ggbdb��\jZq�fh`_l�\h\e_qv�bo�\ ijhp_kk�e_q_gby[hevgh]h�� Ohly� \jZq� ^he`_g� ba[_]Zlv� ©kluqdb� k \jZ]hfª�� dZd� wlh� ih�[j_^h\hfmlhedm_lky� [hevguf�� hg� ^he`_g� \k_� `_� ihiulZlvky� bkihevah\Zlv� jh^kl\_ggbdh\� dZdkhxagbdh\�ijb�ijh\_^_gbb�e_q_gby��< j_amevlZl_�dZd�[hevghc�� lZd�b qe_gu�_]h�k_fvb^he`gu�ihgylv��qlh�[m^ml�kh[ex^Zlvky�dhgnb^_gpbZevghklv�khxaZ�\jZq²[hevghc�b qlhkhh[s_gby�� ihemq_ggu_� hl� jh^kl\_ggbdh\�� [m^ml� qZklbqgh� h[km`^Zlvky� k [hevguf�K_fvy�lhevdh�\ub]ju\Z_l�hl�lh]h��qlh�ih^^_j`b\Z_l�^hdlhjZ��b \�k\hx�hq_j_^v�__ fh`_lih^^_j`Zlv�b [hevghc�
<UOH>�BA�L?J:IBBKh]eZkgh� ikboh^bgZfbq_kdbf� l_hjbyf�� q_j_a� k\yav� k \jZqhf� [hevghcg_cljZebam_l� k\hb� ih[m`^_gby� b mkbeb\Z_l� k\h_� w]h�� Mkbeb\Z_lky� ^h\_jb_�ih^dj_iey_lky� aZsbs_gghklv�� b dhgnebdl� gZqbgZ_l� jZaj_rZlvky�� ;hevghc� fh`_lgZmqblvky�Z^Zilbjh\Zlv�k\hc�[j_^�d khojZgguf�Zki_dlZf�ikbobdb��?]h�gZ^h�gZmqblv�jZk�iVagZ\Zlv� kblmZpbb�� \ dhlhjuo� \hajZklZ_l� m]jhaZ� mkbe_gby� [j_^Z�� b \k_eblv� \ g_]hm\_j_gghklv��qlh�hg�fh`_l�gZclb�ijZ\bevgu_�j_Zdpbb�\ kemqZ_�klj_kkZ�Ohjhrbc�l_jZi_\lbq_kdbc�bkoh^�aZ\bkbl�hl�mf_gby�\jZqZ�ijZ\bevgh�j_Z]bjh\ZlvgZ� g_^h\_jb_� [hevgh]h� d hdjm`Zxsbf� b jZaj_rZlv� f_`ebqghklgu_� dhgnebdlu�njmkljZpbb� b g_m^Zqb�� IjbagZdhf� mki_rgh]h� e_q_gby� y\ey_lky� m^h\e_l\hjbl_evgZykhpbZevgZy�Z^ZilZpby�[hevgh]h��Z g_�hkeZ[e_gb_�_]h�[j_^h\uo�i_j_`b\Zgbc�=eZ\Z �



IKBOHLBQ?KDB?�J:KKLJHCKL<:��GB=>?�;HE??�G?DE:KKBNBPBJM?FU?��>JM=H?�G:A<:GB?�HLKMLKL<M?L��>GH�
����RBAH:NN?DLB<GU?�J:KKLJHCKL<:M [hevguo� k rbahZnn_dlb\gufb� jZkkljhckl\Zfb� gZ[ex^Zxlky� kbfilhfu�oZjZdl_jgu_�dZd�^ey�rbahnj_gbb��lZd�b ^ey�Znn_dlb\guo�jZkkljhckl\��gh�hgb�g_�fh]ml[ulv�^bZ]ghklbjh\Zgu��lZd�dZd�wlb�kbfilhfu�h]jZgbq_gu�ih�dhebq_kl\m �� beb ��� Z \hklZevghf� ikbobq_kdbc� klZlmk� hklZ_lky� [_a� hldehg_gbc�� DZd� hljZ`_gb_� baf_g_gbc^bZ]ghklbq_kdbo�djbl_jb_\�rbahnj_gbb�b Znn_dlb\guo�jZkkljhckl\��^bZ]ghklbq_kdb_djbl_jbb� rbahZnn_dlb\guo� jZkkljhckl\� lZd`_� fh^bnbpbjmxlky� jZaebqgufbihdhe_gbyfb�
BKLHJBYOhly� i_j\uf� Z\lhjhf�� gZibkZ\rbf� deZkkbq_kdbc� ljm^�� ihk\ys_ggucrbahZnn_dlb\guf� jZkkljhckl\Zf�� kqblZ_lky�Ydh[�DZaZgbg�� bf_xlky� _s_� ih�f_gvr_cf_j_�^\Z�khh[s_gby��\ dhlhjuo�hibku\Zxlky�koh^gu_�khklhygby� *�+�.LUEL ������ b $�+RFK� ������ hibkZeb� [hevguo�� m dhlhjuo� bf_eb� f_klh� kf_rZggu_� ijhy\e_gby�k\hckl\_ggu_� b rbahnj_gbb�� b Znn_dlb\guf� jZkkljhckl\Zf��Ihkdhevdm� m hibkZgguobfb�[hevguo�hlkmlkl\h\Zeb�jZajmrZxsb_�ebqghklv�kbfilhfu�jZgg_]h�keZ[hmfby� .LUELb +RFK� deZkkbnbpbjh\Zeb� bo� dZd� ]jmiim� ikbohlbq_kdbo� fZgbZdZevgh�^_ij_kkb\guo[hevguo�� \u^_e_ggmx� Dj_i_ebguf�� < ���� ]�� DZaZgbg� hibkZe� ]jmiim� [hevguo�� mdhlhjuo� \ h^gh� b lh�`_� \j_fy� \uy\eyebkv� kbfilhfu� b rbahnj_gbb�� b Znn_dlb\guojZkkljhckl\�� b hlf_lbe� gZebqb_� nZdlhjh\�� \uau\Zxsbo� klj_kk� b kihkh[kl\mxsbojZa\blbx� ikbobq_kdh]h� aZ[he_\Zgby�� hkljh_� gZqZeh� b gZebqb_� \ g_dhlhjuo� kemqZyo� \k_f_cghf�ZgZfg_a_�jZkkljhckl\�gZkljh_gby��Ohly�wlb�[hevgu_�\ua^hjZ\eb\Zeb��DZaZgbg^bZ]ghklbjh\Ze� bo� aZ[he_\Zgb_� dZd� ih^lbi�rbahnj_gbb��D wlhfm� \j_f_gb� lh� \Z`gh_agZq_gb_��dhlhjh_�ijb^Z\Ze�;e_ce_j�gZebqbx� kbfilhfh\�rbahnj_gbb�^ey�ihklZgh\dbwlh]h�^bZ]ghaZ��kf_gbehkv�dj_i_ebgh\kdbf�Zdp_glbjh\Zgb_f�\gbfZgby�gZ�lbi_�l_q_gbyaZ[he_\Zgby� ijb� ijh\_^_gbb� ^bnn_j_gpbZevghc� ^bZ]ghklbdb� f_`^m� rbahnj_gb_c� bZnn_dlb\gufb� jZkkljhckl\Zfb�� K ���� ]�� ijb[ebabl_evgh� ^h ���� ]�� [hevguf�debgbq_kdb_� ijhy\e_gby� dhlhjuo� gZihfbgZeb� l_�� qlh� [ueb� hibkZgu� DZaZgbguf�klZ\bebkv� hq_gv� jZagu_� ^bZ]ghau�� rbahZnn_dlb\gu_� jZkkljhckl\Z�� ZlbibqgZyrbahnj_gby��i_jbh^bq_kdZy�rbahnj_gby�beb�pbdehb^gu_�ikbohau²�gZa\Zgby��dhlhju_ih^q_jdb\Zxl�k\yav�^Zggh]h�aZ[he_\Zgby�k rbahnj_gbq_kdbfb�jZkkljhckl\Zfb�< ���� ]�� ihy\behkv� ljb� \b^Z� ^Zgguo�� h[mkeh\eb\Zxsbo� baf_g_gb_� \a]ey^Z� gZrbahZnn_dlb\gu_�jZkkljhckl\Z�dZd�gZ�aZ[he_\Zgb_�rbahnj_gb_c�b aZf_gm�_]h�\a]ey^hfgZ� wlb� jZkkljhckl\Z� dZd� gZ� jZkkljhckl\Z� gZkljh_gby��<h�i_j\uo�� e_q_gb_� dZj[hgZlhfeblby�hdZaZehkv�wnn_dlb\guf�b ki_pbnbq_kdbf�f_lh^hf�l_jZibb�dZd�^ey�[biheyjguo�lZd� b ^ey� g_dhlhjuo� rbahZnn_dlb\guo� jZkkljhckl\�� <h�\lhjuo�� bkke_^h\Zgby�ijh\_^_ggu_� \ <_ebdh[jblZgbb� b him[ebdh\Zggu_� \ ���� ]� -�� &RRSHU b _]hkhljm^gbdZfb�� ihdZaZeb�� qlh� jZagbpZ� \ dhebq_kl\_� [hevguo�� ^bZ]ghklbjm_fuo� dZd[hevgu_�rbahnj_gb_c� \ KR:� b <_ebdh[jblZgbb�� h[mkeh\e_gZ� i_j_hp_gdhc� \ KR:gZebqby� ikbohlbq_kdbo� kbfilhfh\� dZd� ^bZ]ghklbq_kdh]h� djbl_jby� rbahnj_gbb� <�lj_lvbo��\ bkke_^h\Zgbyo�g_dhlhjuo�Zf_jbdZgkdbo�Z\lhjh\�bf_xlky�^Zggu_�h gZebqbbhlq_leb\hc� ]jmiiu� fZgbZdZevguo� kbfilhfh\�� dhlhju_� k\b^_l_evkl\mxl� \ ihevam^bZ]ghklbjh\Zgby� jZkkljhckl\� gZkljh_gby�� g_kfhljy� gZ� ikbohlbq_kdb_� kbfilhfu^hklZlhqghc�kl_i_gb�\ujZ`_gghklb�



Ih� kjZ\g_gbx� k ijb\_^_ggufb� \ur_�^Zggufb� jZkkfZljb\Z_fZy� \ ^Zgghc� dgb]_dhgp_ipby� rbahZnn_dlb\guo� jZkkljhckl\� y\ey_lky� \ dZdhc�lh� kl_i_gb� [he__Zl_hj_lbq_kdhc� b ijZ]fZlbq_kdhc� \ lhc� qZklb�� ]^_� hgZ� dZkZ_lky� hlghr_gbc� f_`^mrbahnj_gb_c� b jZkkljhckl\Zfb� gZkljh_gby�� Kh]eZkgh� [he__� kh\j_f_gghc� kbkl_f_�rbahZnn_dlb\gu_�jZkkljhckl\Z�hij_^_eyxlky�dZd�aZ[he_\Zgb_��\dexqZxs__�kbfilhfuh[hbo�aZ[he_\Zgbc�
WIB>?FBHEH=BYWib^_fbheh]by�rbahZnn_dlb\guo� jZkkljhckl\�� dZd� [ueh�ihdZaZgh� aZ� ihke_^g__\j_fy��g_�hq_gv�ohjhrh�bamq_gZ��ihkdhevdm�^bZ]gha�wlh]h�aZ[he_\Zgby�kbevgh�\Zjvbjm_l�ijbq_f� h[hkgh\Zgb_� ^bZ]ghaZ� [Zabjm_lky� gZ� [he__� jZggbo� bkke_^h\Zgbyo�� dhlhju_ljm^gh�bgl_jij_lbjh\Zlv��Bf_xsb_ky�^Zggu_��h^gZdh��ihdZau\Zxl��qlh�wlh�aZ[he_\Zgb_\klj_qZ_lky�f_g__�q_f�\ ��� \ ^bZiZahg_�hl ��� ^h ����� < debgbq_kdhc�ijZdlbd_�wlhl^bZ]gha� qZklh� klZ\blky� dZd� ij_^\Zjbl_evguc�� dh]^Z� \jZq� g_� kh\k_f� m\_j_g� \ijZ\bevghklb� ^bZ]ghaZ�� JZagbpu� \ qZklhl_� aZ[he_\Zgby� rbahZnn_dlb\gufbjZkkljhckl\Zfb�f_`^m�fm`qbgZfb�b `_gsbgZfb�g_�\uy\ey_lky�
WLBHEH=BYOhly�wlbheh]by�rbahZnn_dlb\guo�jZkkljhckl\�g_ba\_klgZ��bf__lky � \hafh`guodhgp_ilmZevguo� fh^_e_c�� rbahZnn_dlb\gh_� jZkkljhckl\h� fh`_l� [ulv� ih^lbihfrbahnj_gbb��rbahZnn_dlb\gh_jZkkljhckl\h� fh`_l� [ulv� ih^lbihf� jZkkljhckl\Z� gZkljh_gby�� [hevgu_rbahZnn_dlb\guf� jZkkljhckl\hf� fh]ml� kljZ^Zlv� dZd� rbahnj_gb_c�� lZd� bjZkkljhckl\Zfb�gZkljh_gby��rbahZnn_dlb\gh_�jZkkljhckl\h�fh`_l�ij_^klZ\eylv�kh[hcikbobq_kdh_� aZ[he_\Zgb_�� hlebqgh_� b hl� rbahnj_gbb�� b hl� jZkkljhckl\� gZkljh_gby�[hevgu_� rbahZnn_dlb\gufb� jZkkljhckl\Zfb� fh]ml� y\eylvky� ]_l_jh]_gghc� ]jmiihc�g_dhlhju_� qe_gu� dhlhjhc� fh]ml� kljZ^Zlv� rbahnj_gb_c�� lh]^Z� dZd� ^jm]b_ ²rbahZnn_dlb\gufb� jZkkljhckl\Zfb�� Bkke_^h\Zgby�� ijh\_^_ggu_� ih� bamq_gbx� wlboiylb� \hafh`guo� fh^_e_c�� \dexqZeb�� k_f_cgmx� bklhjbx� `bagb�� [bheh]bq_kdb_fZjd_ju�� j_Zdpbx� gZ� djZldh\j_f_ggmx� l_jZibx�� b j_amevlZlu�� ihemqZ_fu_� ijb^ebl_evghf� e_q_gbb�� J_amevlZlu� wlbo� bkke_^h\Zgbc� fh]ml� mdZau\Zlv� gZ� lh�� qlhrbahZnn_dlb\gh_�jZkkljhckl\h�ij_^klZ\ey_l�kh[hc�_^bgmx�]jmiim��h^gZdh�\ jy^_�jZ[hlijh\_^_gh� ih^jZa^_e_gb_� gZ� rbahZnn_dlb\gh_� jZkkljhckl\h�� ^_ij_kkb\guc� lbi� brbahZnn_dlb\gh_�jZkkljhckl\h��[biheyjguc�lbi�GZ�hkgh\Zgbb�bf_xsboky�^Zgguo�gZb[he__�h[hkgh\Zgguf�ij_^klZ\ey_lky�\u\h^�qlh�[hevgu_�k rbahZnn_dlb\guf�jZkkljhckl\hf�khklZ\eyxl�]_l_jh]_ggmx�]jmiim��h^gbkljZ^Zxl� rbahnj_gb_c� k \ujZ`_ggufb� Znn_dlb\gufb� jZkkljhckl\Zfb�� Z ^jm]b_kljZ^Zxl� jZkkljhckl\Zfb� gZkljh_gby� b bf_xl� \ujZ`_ggu_� kbfilhfu� rbahnj_gbb�;he__�lh]h��rbahZnn_dlb\gu_�jZkkljhckl\Z��dZd�]jmiiZ�\ p_ehf��bf_xl�emqrbc�ijh]ghaih�kjZ\g_gbx�k rbahnj_gb_c�b om^rbc�ih�kjZ\g_gbx�k jZkkljhckl\Zfb�gZkljh_gby��Mjh^kl\_ggbdh\� ijh[Zg^h\� [hevguo� rbahZnn_dlb\gufb� jZkkljhckl\Zfb� bgh]^ZgZ[ex^Z_lky� m\_ebq_gb_� qZklhlu� aZ[he_\Zgby� rbahnj_gb_c� b jZkkljhckl\ZfbgZkljh_gby�� gh� wlh� \ dZdhc�lh� kl_i_gb� aZ\bkbl� hl� ih^lbiZ� bkke_^m_fh]hrbahZnn_dlb\gh]h�jZkkljhckl\Z�B^_y�h lhf��qlh�rbahZnn_dlb\gu_�jZkkljhckl\Z�y\eyxlky�ih^lbihf�rbahnj_gbb�g_� ih^l\_j`^Z_lky� ^Zggufb� bkke_^h\Zgbc�� m\_ebq_gby� qbkeZ�kemqZ_\� aZ[he_\Zgbyrbahnj_gb_c� g_� hlf_qZ_lky� kj_^b� jh^kl\_ggbdh\� [hevguo� rbahZnn_dlb\gufb



jZkkljhckl\Zfb� �[biheyjguf� lbihf��ijh[Zg^h\��>jm]b_�bkke_^h\Zgby�ihdZaZeb��qlh�m[hevguo�rbahZnn_dlb\gufb�jZkkljhckl\Zfb��dZd�]jmiiu�\ p_ehf��hlkmlkl\m_l�^_nbpblieZ\guo�ke_^ysbo�^\b`_gbc�]eZa��oZjZdl_jguc�^ey�[hevguo�rbahnj_gb_c�b k\yaZgguc�dZd� ij_^iheZ]Zxl�� k e_]dbfb� g_\jheh]bq_kdbfb� gZjmr_gbyfb� beb� jZkkljhckl\hf\gbfZgby�� Ij_^iheh`_gb_� h lhf�� qlh� rbahZnn_dlb\gu_� jZkkljhckl\Z� y\eyxlkyih^lbihf� jZkkljhckl\� gZkljh_gby�� g_� ih^l\_j`^Z_lky� ba�aZ� h]jhfgh]h� qbkeZgZ[ex^_gbc� h lhf�� qlh� m jh^kl\_ggbdh\� ijh[Zg^h\� [hevguo� rbahZnn_dlb\gufbjZkkljhckl\Zfb� ^_ij_kkb\gh]h� lbiZ� bf_xl� f_klh� ijhy\e_gby�� oZjZdl_jgu_� ^eyrbahnj_gbb�� H^gZdh� gZ� gZebqb_� koh^kl\Z� f_`^m� [hevgufb� k rbahZnn_dlb\gufbjZkkljhckl\Zfb� b [hevgufb� k jZkkljhckl\Zfb� gZkljh_gby� mdZau\Z_l� [he__� \ukhdZyqZklhlZ \klj_qZ_fhklb� jZkkljhckl\� gZkljh_gby� m jh^kl\_ggbdh\� [hevguorbahZnn_dlb\gufb� jZkkljhckl\Zfb� ijh[Zg^h\�� q_f� m jh^kl\_ggbdh\� [hevguorbahnj_gb_c� ijh[Zg^h\�� Bf_xlky� lZd`_� ^Zggu_� h lhf�� qlh� m [hevguorbahZnn_dlb\gufb�jZkkljhckl\Zfb��dZd�]jmiiu�\ p_ehf��hlf_qZ_lky�ohjhrZy�j_ZdpbygZ� e_q_gb_� eblb_f� b l_g^_gpby� d ^bgZfbd_�� dhlhjZy� g_� ijb\h^bl� d jZajmr_gbxebqghklb��Lhqdm�aj_gby�h lhf��qlh�rbahZnn_dlb\gu_�jZkkljhckl\Z�ij_^klZ\eyxl�kh[hciheghklvx� g_aZ\bkbfh_� aZ[he_\Zgb_�� g_� ih^l\_j`^Z_l� lhl�� nZdl�� qlh� lhevdh� m hq_gvg_[hevrh]h� qbkeZ� jh^kl\_ggbdh\� [hevguo� rbahZnn_dlb\gufb� jZkkljhckl\Zfbijh[Zg^h\�hlf_qZxlky�lZdb_�`_�rbahZnn_dlb\gu_�jZkkljhckl\Z��B��gZdhg_p��]bihl_aZ�hlhf��qlh�[hevgu_�rbahZnn_dlb\gufb�jZkkljhckl\Zfb�kljZ^Zxl�h[hbfb�aZ[he_\Zgbyfb² b rbahnj_gb_c��b jZkkljhckl\Zfb�gZkljh_gby��ij_^klZ\ey_lky�g_khklhyl_evghc��lZddZd�ih^kqblZgh��qlh�khkms_kl\h\Zgb_�wlbo�^\mo�aZ[he_\Zgbc�\klj_qZ_lky�]hjZa^h�j_`_�q_f�rbahZnn_dlb\gu_�jZkkljhckl\Z�kZfb�ih�k_[_�
DEBGBQ?KDB?�IJBAG:DB�B KBFILHFUDebgbq_kdb_� ijhy\e_gby� b kbfilhfu�� gZ[ex^Zxsb_ky� ijb� rbahZnn_dlb\guojZkkljhckl\Zo�� \dexqZxl� \k_� ijhy\e_gby� b kbfilhfu�� bf_xsb_ky� ijb� rbahnj_gbb�fZgbb�b ^_ij_kkbb��Rbahnj_gbq_kdb_�b Znn_dlb\gu_�kbfilhfu�fh]ml�h[gZjm`b\Zlvkyh^gh\j_f_ggh� beb� q_j_^mykv�� Ikbohlbq_kdb_� kbfilhfu� fh]ml� [ulv� eb[hkhhl\_lkl\mxsbfb�gZkljh_gbx�� eb[h�g_� khhl\_lkl\mxsbfb� _fm��L_q_gb_�fh`_l� [ulveb[h� \ \b^_� h[hklj_gbc� b j_fbkkbc�� eb[h� ojhgbq_kdbf�� ijb\h^ysbf� d jZajmr_gbxebqghklb��eb[h�g_qlh�kj_^g__�f_`^m�wlbfb�^\mfy�lbiZfb��Ohly�qZklhlZ�kmbpb^h\�ijbrbahZnn_dlb\guo� jZkkljhckl\Zo� g_ba\_klgZ�� ijb� rbahnj_gbb� hlf_q_gh� ih� f_gvr_cf_j_ ��� aZ\_jr_gguo�kmbpb^h\��Ke_^mxsbc�ijbf_j�beexkljbjm_l�rbahZnn_dlb\gu_jZkkljhckl\Z����e_lgyy�fZlv�ljhbo�^_l_c�ih^jhkldh\� ]hkiblZebabjh\ZgZ�ih�ih\h^m�^_ij_kkbb�HgZ�jZkkdZau\Z_l�ke_^mxs__��=h^�gZaZ^��ihke_�hdhgqZl_evgh]h�jZaju\Z�k ex[h\gbdhf��mg__� jZa\beky� hkljuc� ikboha��HgZ� [hyeZkv�� qlh� ex^b� kh[bjZxlky� m[blv� __ b� keurZeZ]hehkZ� ^jma_c� b g_agZdhfuo� ebp�� dhlhju_� ]h\hjbeb� h lhf�� qlh� kh[bjZxlky� m[blv� __�bgh]^Z� i_j_]h\Zjb\Zykv� ^jm]� k ^jm]hf��HgZ� keurZeZ�� dZd� __ fukeb� i_j_^Z\Zebkv� ihjZ^bh�\kemo��b [hyeZkv��qlh�\k_�mkeurZl��qlh�hgZ�^mfZ_l��< l_q_gb_ � g_^�hgZ�hklZ\ZeZkv^hfZ�� kf_gbeZ� aZfdb� gZ� ^\_jyo�� aZdju\ZeZ� hdgZ� b g_� h[sZeZkv� gb k� d_f�� djhf_[eb`Zcrbo�qe_gh\�k\h_c�k_fvb��HgZ�g_�fh]eZ�kiZlv�ghqvx��lZd�dZd�f_rZeb�]hehkZ��b g_fh]eZ�_klv�ba�aZ� ©dhfdZª�\ ]hje_��J_ljhki_dlb\gh�hgZ�g_�fh]eZ�kdZaZlv��[ueZ�eb�m g__^_ij_kkby��hljbpZ_l�gZebqb_�ijbih^gylh]h�gZkljh_gby�beb� ]bi_jZdlb\ghklb��b lhevdhihfgbl��qlh�[ueZ�\ m`Zk_�hl�lh]h��qlh�^he`gh�k g_c�kemqblvky��K_fvy�m[_^beZ�__ e_qv�\[hevgbpm�� ]^_�ihke_ � g_^� e_q_gby� ZfbgZabghf� ]hehkZ�ij_djZlbebkv��HgZ� \kihfbgZ_l



©\ha\jZs_gb_� d ghjf_ª�� ^eb\r__ky� h^gm� beb� ^\_� g_^_eb�� Z aZl_f� ihqm\kl\h\ZeZ�� qlhmljZlbeZ�wg_j]bx�b fhlb\Zpbx�dh�\k_fm��Ijh]j_kkbjh\ZeZ�^_ij_kkby��ijhiZe�Zii_lbl�hgZ�ijhkuiZeZkv�\� beb� \ � q dZ`^h_� mljh� b g_� fh]eZ� hiylv� aZkgmlv�� G_� fh]eZ� [hevr_� qblZlv� ]Za_l�kfhlj_lv�l_e_\bahj�\ k\yab�k l_f��qlh�ljm^gh�[ueh�khkj_^hlhqblvky�Khklhygb_�� hibkZggh_� \ur_�� ^ebehkv� \ l_q_gb_ � f_k�� HgZ� ihqlb� gbdh]^Z� g_\uoh^beZ�ba�d\Zjlbju��kb^_eZ��mklZ\b\rbkv�\ kl_gu��?_�^_lb�>_eZeb�ihqlb�\k_�ih�dmog_�ihdmiZeb�\k_�g_h[oh^bfh_��hieZqb\Zeb�kq_lZ�b l�^��?c�ijh^he`Zeb�Zf[meZlhjgh�e_q_gb_ZfbgZabghf��b \�l_q_gb_ � f_k�[hevgZy�ihemqZeZ�ih^^_j`b\Zxsmx�l_jZibx�\iehlv�^hgZklhys_c� ]hkiblZebaZpbb��Ikbohlbq_kdb_� kbfilhfu� [he__� g_� \hah[gh\eyebkv� ihke_ij_djZs_gby� e_q_gby�� h^gZdh� ^_ij_kkby� kh� \k_fb� __ ijhy\e_gbyfb� mklhcqb\hkhojZgyeZkv�JZkkdZau\Z_l� h k\h_c� ijhrehc� `bagb� hq_gv� hklhjh`gh�� H^gZdh� g_l� gbdZdbo^Zgguo��dhlhju_�[u�mdZau\Zeb�gZ�gZebqb_�aZ[he_\Zgby�\iehlv�^h�ihke_^g_]h�]h^Z��HgZkh\_jr_ggh� y\gh� y\ey_lky� kl_kgbl_evghc�� wfhpbhgZevgh� kdh\Zgghc� ebqghklvx� bhlghkblky�d l_f��dlh�©gbdh]^Z�g_�gZjmrZe�aZdhgª��;hevgZy�jZahreZkv�kh�k\hbf�fm`_f ��e_l�gZaZ^��gh�\ l_q_gb_�wlh]h�\j_f_gb�m g__�[ueb�^\_�ijhqgu_�k\yab�k \haex[e_ggufb�Djhf_� lh]h�� qlh� hgZ� \hkiblu\ZeZ� ljhbo� a^hjh\uo� b hq_gv� kbfiZlbqguo� ^_l_c�� hgZaZ[hlbeZkv�b h�ijb_fguo�^_lyo�\ l_q_gb_ � e_l��ij_^r_kl\mxsbo�aZ[he_\Zgbx��?c�wlhhq_gv�gjZ\behkv��b _x�[ueb�^h\hevgu�\ hj]ZgbaZpbb��dhlhjZy�^Z\ZeZ�_c�jZ[hlm��;hevgZyih^^_j`b\ZeZ�[ebadb_�hlghr_gby�k g_kdhevdbfb�ih^jm]Zfb�b kh�k\h_c�[hevrhc�k_fv_c�H[km`^_gb_� <h� \j_fy� gZqZevgh]h� i_jbh^Z� [he_agb� wlZ� [hevgZyijh^_fhgkljbjh\ZeZ� oZjZdl_jgu_� ^ey� rbahnj_gbb� ijhy\e_gby²lZdb_� dZd� \uqmjguc[j_^� �ex^b� fh]eb� keurZlv�� h q_f� hgZ� ^mfZ_l��� khijh\h`^Zxsbcky� kemoh\ufb]ZeexpbgZpbyfb��]hehkZ�^jma_c�b g_agZdhfuo��]h\hjysbo�^jm]�k ^jm]hf���L_q_gb_�[uehly`_euf�� \iehlv� ^h� lh]h� qlh� hgZ� g_� kfh]eZ� \_klb� ^hfZrg__� ohayckl\h�� < ijhp_kk_e_q_gby�� ijb[ebabl_evgh� aZ � f_k�� ikbohlbq_kdb_� kbfilhfu� bkq_aeb�� gh� hgZqm\kl\h\ZeZ�� h^gZdh�� qlh� \_jgmeZkv� d ghjf_� lhevdh� gZ� h^gm� g_^_ex�� AZl_f� ihy\bebkvkbfilhfu� ly`_ehc� ^_ij_kkbb� k ^_ij_kkb\guf� gZkljh_gb_f�� ihl_j_c� Zii_lblZ�[_kkhggbp_c�� mljZlhc� wg_j]bb�� km`_gb_f� bgl_j_kh\� b g_kihkh[ghklvx� khkj_^hlhqblv\gbfZgb_��>_ij_kkb\guc�i_jbh^�^ebeky�hdheh � f_k�Wlhl� kemqZc� ij_^klZ\ey_l� kh[hc� ijbf_j�� dh]^Z� g_\hafh`gh� ijh\_klb^bnn_j_gpbZevguc�^bZ]gha�k dZdhc�eb[h�kl_i_gvx�m\_j_gghklb�f_`^m�jZkkljhckl\ZfbgZkljh_gby� b rbahnj_gb_c� beb� jZkkljhckl\hf� rbahnj_gbnhjfgh]h� lbiZ�rbahnj_ghih^h[guf� jZkkljhckl\hf��� ke_^h\Zl_evgh�� gZb[he__� ih^oh^ysbf� y\ey_lky^bZ]gha�� rbahZnn_dlb\gh_� jZkkljhckl\h�� Wlhl� ^bZ]gha� mdZau\Z_l� gZ� g_^hklZlhqgmxm\_j_gghklv� \ ijbjh^_� aZ[he_\Zgby� b gZ� gZebqb_� h[hbo ²� Znn_dlb\guo� brbahnj_ghih^h[guo� ijhy\e_gbc� >bZ]gha� ih '60�,,,�5 �� Hkv ,� RbahZnn_dlb\gh_jZkkljhckl\h�
L?Q?GB?�B IJH=GHA�L_q_gb_�b ijh]gha�rbahZnn_dlb\guo�jZkkljhcklj�hq_gv�\ZjbZ[_evgu��< dZq_kl\_]jmiiu� \ p_ehf� [hevgu_� rbahZnn_dlb\gufb� jZkkljhckl\Zfb� bf_xl� ijh]gha�ijhf_`mlhqguc� f_`^m� ijh]ghahf�� oZjZdl_jguf� ^ey� [hevguo� rbahnj_gb_c� b ^ey[hevguo�jZkkljhckl\Zfb�gZkljh_gby��GZ�hkgh\Zgbb� wlbo�^Zgguo�fh`gh�ij_^iheZ]Zlv�qlh� m [hevguo� k rbahZnn_dlb\guf� jZkkljhckl\hf� [biheyjgh]h� lbiZ� ijh]gha� [m^_lkoh^_g� k lZdh\uf� m [hevguo� k [biheyjguf� jZkkljhckl\hf�� Z m� [hevguo� k



rbahZnn_dlb\guf�jZkkljhckl\hf�^_ij_kkb\gh]h� lbiZ²k ijh]ghahf��oZjZdl_jguf�^ey[hevguo� rbahnj_gb_c�� G_aZ\bkbfh� hl� ih^lbiZ� ke_^mxsb_� i_j_f_ggu_k\b^_l_evkl\mxl� h iehohf� ijh]gha_�� iehohc� ij_fhj�[b^�� ihkl_i_ggh_� gZqZeh�hlkmlkl\b_� nZdlhjZ�� kihkh[kl\mxs_]h� \uy\e_gbx� aZ[he_\Zgby�� ij_h[eZ^Zgb_ikbohlbq_kdhc� kbfilhfZlbdb�� hkh[_ggh� g_]Zlb\ghc� �gZijbf_j�� ^_nbpblZjgu_kbfilhfu�� jZgg__� gZqZeh�� bgl_jfbllbjmxs__� l_q_gb_� b gZebqb_� rbahnj_gbb� \k_f_cghf� ZgZfg_a_�� NZdlhju�� ijhlb\hiheh`gu_� dZ`^hfm� ba� \ur_ijb\_^_gguo�kha^Zxl�i_j_\_k� \ klhjhgm� ohjhr_]h�ijh]ghaZ��GZebqb_� kbfilhfh\�i_j\h]h� jZg]Z��ihRg_c^_jm��g_�ihfh]Z_l�k^_eZlv�ijZ\bevguc�ijh]gha�
>B:=GHA�B IH>LBIU< ^bZ]ghklbq_kdb_� djbl_jbb '60�,,,�5 ^ey� rbahZnn_dlb\guo� jZkkljhckl\\dexq_gu�^\Z�gh\uo�djbl_jby�b bkdexq_g�h^bg�klZjuc��>bZ]ghklbq_kdbfb�djbl_jbyfb^ey�rbahZnn_dlb\guo�jZkkljhckl\�y\eyxlky�:�� JZkkljhckl\h�� ijb� dhlhjhf� bgh]^Z� eb[h� ly`_euc� ^_ij_kkb\guc�� eb[hfZgbZdZevguc�kbg^jhf�gZ[ex^Z_lky�h^gh\j_f_ggh�k kbfilhfZfb��hl\_qZxsbfbdjbl_jbx�: ^ey�rbahnj_gbb�;��<h�\j_fy�ijbklmiZ�gZ[ex^Zxlky�[j_^�beb�]ZeexpbgZpbb�\ l_q_gb_�ih�f_gvr_cf_j_ � g_^��gh�[_a�\ujZ`_gguo�kbfilhfh\�jZkkljhckl\Z�gZkljh_gby�<�Rbahnj_gby�bkdexqZ_lky��gZijbf_j��ijh^he`bl_evghklv�ijbklmiZ�jZkkljhckl\gZkljh_gby�[he__�\_ebdZ��q_f�ijh^he`bl_evghklv�ikbohlbq_kdbo�gZjmr_gbc��=� G_evay� mklZgh\blv� hj]Zgbq_kdbc� nZdlhj�� dhlhjuc� fh]� [u� h[mkeh\blv\hagbdgh\_gb_�b jZa\blb_�jZkkljhckl\Z��Hij_^_ebl_��[biheyjguc�lbi� �gZebqb_�\gZklhys_f� beb� \ ijhrehf� fZgbZdZevgh]h� kbg^jhfZ��� beb� ^_ij_kkb\guc� lbi�hlkmlkl\b_�\ gZklhys_f�beb�\ ijhrehf�fZgbZdZevgh]h�kbg^jhfZ��
>bnn_j_gpbZevguc�^bZ]ghaIjb�^bnn_j_gpbZevghc�^bZ]ghklbd_�rbahZnn_dlb\guo� jZkkljhckl\�g_h[oh^bfhbkdexqblv� gZebqb_� hj]Zgbq_kdbo� gZjmr_gbc�� \ hlghr_gbb� dhlhjuo� ijhba\h^blky^bnn_j_gpbZevgZy� ^bZ]ghklbdZ� rbahnj_gbb� b jZkkljhckl\� gZkljh_gby�� E_q_gb_kl_jhb^Zfb��Zfn_lZfbgZfb�b aehmihlj_[e_gb_�n_gpbdeb^bgZfb��Z \�g_dhlhjuo�kemqZyob wibe_ikby�eh[ghc�^heb�gZ[ex^Zxlky�hkh[_ggh�qZklh�\f_kl_�k rbahnj_gbq_kdbfb�bZnn_dlb\gufb�ijhy\e_gbyfb�< ikbobZljbq_kdbc� ^bnn_j_gpbZevguc� ^bZ]gha� ^he`gu� [ulv� lZd`_� \dexq_gu\hafh`ghklb��dhlhju_�h[uqgh�jZkkfZljb\Zxlky�ijb�ihklZgh\d_�^bZ]ghaZ�rbahnj_gbb�bjZkkljhckl\�gZkljh_gby��< debgbq_kdhc�ijZdlbd_�kemqZ_lky��qlh�ikboha��bf_xsbcky�\gZklhys__� \j_fy�� fZkdbjm_l� Znn_dlb\gu_� gZjmr_gby� \ gZklhys_f� beb� ijhrehf�Ihwlhfm�ke_^m_l�ih`_eZlv�g_�ki_rblv�k hdhgqZl_evguf�ikbobZljbq_kdbf�^bZ]ghahf�^hl_o� ihj�� ihdZ� _klv� \hafh`ghklv� dmibjh\Zlv� ikbohlbq_kdb_� kbfilhfu�� GZjmr_gb_g_bjhwg^hdjbgghcnmgdpbb�� hij_^_ey_fh_� k ihfhsvx� l_klh\� gZ� klbfmeypbx '67 b 751� fh`_lkms_kl\_ggh�mkbeb\Zlv�Znn_dlb\gu_�jZkkljhckl\Z�ijb�^Zgghf�aZ[he_\Zgbb��H^gZdh�wlbij_^iheh`_gby� _s_� g_� ihemqbeb� ^he`gh]h� ih^l\_j`^_gby� khhl\_lkl\mxsbfbbkke_^h\Zgbyfb�
DEBGBQ?KDBC�IH>OH>Hkgh\ghc� ih^oh^� d e_q_gbx� rbahZnn_dlb\guo� jZkkljhckl\� \dexqZ_l



]hkiblZebaZpbx�� e_q_gb_�f_^bdZf_glhagufb� kj_^kl\Zfb� b ikbohkhpbZevgmx� ihfhsv�Hkgh\ghc�ijbgpbi��e_`Zsbc�\ hkgh\_�nZjfZdhl_jZibb�rbahZnn_dlb\guo�jZkkljhckl\�aZdexqZ_lky� \ lhf�� qlh� Zglb^_ij_kkZglu� b kihkh[u� dmibjh\Zgby� fZgbZdZevgh]hkhklhygby�� _keb� \hafh`gh�� ke_^m_l� ijh^he`Zlv�� b qlh� Zglbikbohlbq_kdb_� kj_^kl\Zke_^m_l� gZagZqZlv� lhevdh� ijb� hkljhf� ikbohlbq_kdhf� khklhygbb�� ?keb� e_q_gb_lbfhe_ilbdZfb� g_wnn_dlb\gh�� ^ey� dmibjh\Zgby� gZ[ex^Zxsboky� kbfilhfh\� fh`ghj_dhf_g^h\Zlv� g_cjhe_ilbdb�� ;hevgu_� k rbahZnn_dlb\gufb� jZkkljhckl\Zfb�[biheyjguc� lbi�� ^he`gu� ihemqZlv� e_q_gb_� eblb_f�� dZj[ZfZa_ibghf� beb� khq_lZgb_fh[hbo� ij_iZjZlh\�� ;hevgu_� k rbahZnn_dlb\gufb� jZkkljhckl\Zfb�� ^_ij_kkb\guc� lbi�^he`gu�ihemqZlv�ljbpbdebq_kdb_�Zglb^_ij_kkZglu��bg]b[blhju�fh�ghZfbghdkb^Zau�bWKL��ij_`^_� q_f� [m^_l� \ug_k_gh� j_r_gb_� h lhf�� qlh� [hevghc� j_abkl_gl_g� d l_jZibbZglb^_ij_kkZglZfb�
���� >JM=B?�IKBOHLBQ?KDB?�J:KKLJHCKL<:

< wlhf� jZa^_e_� kh^_j`Zlky� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey�rbahnj_gbnhjfgh]hjZkkljhckl\Z�� djZldh\j_f_gguo� j_Zdlb\guo� ikbohah\�� ikbohlbq_kdbo� jZkkljhckl\bg^mpbjh\Zggh]h� oZjZdl_jZ �bg^mpbjh\Zgguc� ikboha�� b ikbohlbq_kdbo� jZkkljhckl\�[he__� gb]^_� g_� deZkkbnbpbjm_fuo�� ^jm]b_� gZa\Zgby� hlkmlkl\mxl�� >GH� dhlhju_gZau\Zxlky� lZd`_� Zlbibqgufb� ikbohaZfb��RbahZnn_dlb\gh_� jZkkljhckl\h� hibkZgh� \jZa^_e_ ����< '60�,,,�5 bg^mpbjh\Zgguc�ikboha�[ue�gZa\Zg� ©bg^mpbjh\Zggh_�iZjZghb^gh_jZkkljhckl\hª� b ijb\h^beky� \f_kl_� k ^jm]bfb� iZjZghb^gufb� jZkkljhckl\Zfb�IZjZghb^gu_� jZkkljhckl\Z� jZkkfZljb\Zxlky� l_i_jv� dZd� [j_^h\u_� jZkkljhckl\Z�� Zbg^mpbjh\Zggu_� iZjZghb^gu_� jZkkljhckl\Z� i_j_bf_gh\Zgu� b i_j_f_s_gu� \ jZa^_e�hibku\Zxsbc� ^jm]b_� ikbohlbq_kdb_� jZkkljhckl\Z�� K\_^_gby� h[� bg^mpbjh\Zgghfikboha_�h]jZgbq_gu��lZd�dZd�wlh�jZkkljhckl\h�gZ[ex^Z_lky�j_^dh�Ikbohlbq_kdh_� jZkkljhckl\h� lbiZ� >GH� gZau\Z_lky� ©Zlbibqguf� ikbohahfª� \g_dhlhjuo� ^bZ]ghklbq_kdbo� kbkl_fZo�� Wlhl� ^bZ]gha� bkihevam_lky� ^ey� [hevguo� kikbohlbq_kdbfb� kbfilhfZfb�� dhlhju_� g_� hl\_qZxl� djbl_jbyf� gbdZdh]h� ^jm]h]hikbobq_kdh]h� jZkkljhckl\Z�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� b ijbf_juikbohlbq_kdh]h� jZkkljhckl\Z�� ^ey� dhlhjh]h� ^jm]b_� gZa\Zgby� hlkmlkl\mxl� �>GH�� bdhlhju_� gZau\Zxl� lZd`_� Zlbibqgufb� ikbohaZfb�� D gbf� hlghkylky�� jZkkljhckl\Z�� \dhlhjuo� bf_xlky� ikbohlbq_kdb_� kbfilhfu� �[j_^�� ]ZeexpbgZpbb�� [_kk\yaghklv� j_qb�g_Z^_d\Zlghklv� ZkkhpbZpbc�� dZlZlhgbq_kdh_� \ha[m`^_gb_� beb� klmihj� beb� ]jm[Zy^_ahj]ZgbaZpby�ih\_^_gby��b dhlhju_�g_�hl\_qZxl�djbl_jbx�gb h^gh]h�ba�hj]Zgbq_kdboaZ[he_\Zgbc�� Wlm� dZl_]hjbx� ke_^m_l� ijbf_gylv� lZd`_� ^ey� ikbohah\�� \ hlghr_gbbdhlhjuo�bf__lky�kebrdhf�fZeh�bgnhjfZpbb�^ey�lh]h��qlh[u�ihklZ\blv�hij_^_e_gguc^bZ]gha��emqr_�\k_]h�gZibkZlv��©>bZ]gha�hlkjhq_gª��lZd�qlh�hg�fh`_l�[ulv�baf_g_g�ijbihemq_gbb� gm`ghc� bgnhjfZpbb��� Wlhl� ^bZ]gha� klZ\blky� lhevdh� \ lhf� kemqZ_�� _kebg_evay� hij_^_eblv� dZdhc�eb[h� hj]Zgbq_kdbc� nZdlhj�� e_`Zsbc� \ hkgh\_� ^ZgghciZlheh]bb�b ih^^_j`b\Zxsbc�__�Ijbf_ju��� ikbohau� k g_h[uqgufb� ijhy\e_gbyfb� �gZijbf_j�� mklhcqb\u_� kemoh\u_]ZeexpbgZpbb�\ dZq_kl\_�_^bgkl\_ggh]h�kbfilhfZ���� ihke_jh^h\u_� ikbohau�� dhlhju_� g_� hl\_qZxl� djbl_jbyf� hj]Zgbq_kdh]hikbohkbg^jhfZ�beb�ex[uf�^jm]bf�ikbohlbq_kdbf�jZkkljhckl\Zf�



�� ikbohau� kh� kf_rZggufb� debgbq_kdbfb� hkh[_gghklyfb�� dhlhju_h[mkeh\eb\Zxl�g_\hafh`ghklv�ihklZ\blv�[he__�hij_^_e_gguc�^bZ]gha�
RBAHNJ?GBNHJFGU?�J:KKLJHCKL<:DZd� hij_^_e_gh� \ '60�,,,�5� rbahnj_gbnhjfgh_� jZkkljhckl\h� b^_glbqghrbahnj_gbb�� h^gZdh� bf__lky� ke_^mxs__� bkdexq_gb_��rbahnj_gbnhjfgu_� kbfilhfubkq_aZxl��b \�l_q_gb_ � f_k�[hevghc�\ha\jZsZ_lky�d ghjfZevghc�`bagb��>ey�ihklZgh\db^bZ]ghaZ�rbahnj_gbb�g_h[oh^bfh��qlh[u�kbfilhfu�ijh^he`Zebkv�[he__ � f_k�Hij_^_e_gb_� rbahnj_gbnhjfgh]h� jZkkljhckl\Z� hlq_leb\h� hlebqZ_lky� hl� lh]hagZq_gby�� dhlhjh_� jZg__� \deZ^u\Zehkv� \ wlhl� ^bZ]gha�� < ���� ]� *DEULHO� /DQJIHOGWijb^mfZe�l_jfbg� ©rbahnj_gbnhjfgucª��qlh[u�hl^_eblv�[hevguo�k wlbf�gZjmr_gb_fhl� [hevguo� k lZd� gZau\Z_fhc� bklbgghc� rbahnj_gb_c�� M [hevguo� krbahnj_gbnhjfgufb�jZkkljhckl\Zfb��dZd�ijZ\beh��[u\Z_l�[eZ]hihemqgucij_fhj[b^�� hkljh_� gZqZeh� debgbq_kdbo� jZkkljhckl\�� dhlhjhfm� qZklh� ij_^r_kl\m_lhij_^_e_gguc�klj_kk��b ohjhrbc�ijh]gha��;hevgu_�k bklbgghc�rbahnj_gb_c��k ^jm]hcklhjhgu�� bf_xl� [he__� deZkkbq_kdh_� ojhgbq_kdh_� l_q_gb_�� dhlhjh_� ijb\h^bl� djZajmr_gbx�ebqghklb��F_`^m ���� ]��b im[ebdZpb_c '60�,,,�5 \ ���� ]��gZ[ex^ZeZkvimlZgbpZ� \ bkihevah\Zgbb� l_jfbgh\� ©rbahnj_gbnhjfgu_ª� b ©rbahZnn_dlb\gucª�Djbl_jbyf� rbahnj_gbnhjfguo� jZkkljhckl\�� ijb\h^bfuo� \ '60�,,, b '60�,,,�5�hl\_qZ_l�]jmiiZ�[hevguo�k rbahnj_ghih^h[ghc�kbfilhfZlbdhc��dhlhju_�bf_xl�emqrbcijh]gha�� q_f� [hevgu_� rbahnj_gb_c�� Hkgh\hc� ^bZ]ghklbq_kdh]h� hlebqby� \ kljh]hfkfuke_�y\ey_lky�ijh^he`bl_evghklv�iZlheh]bq_kdhc�kbfilhfZlbdb�
Wib^_fbheh]byHlghkbl_evgh�qZklhlu�aZ[he_\Z_fhklb�b jZkijhkljZg_gghklb�rbahnj_gbnhjfguojZkkljhckl\�\ ebl_jZlmj_�k\_^_gbc�g_l�� lZd`_�dZd�b hlghkbl_evgh� lh]h��m dZdh]h�iheZhgb�qZs_�\klj_qZxlky��M g_dhlhjuo�\jZq_c�kha^Z_lky�\i_qZle_gb_��qlh�wlh�jZkkljhckl\hgZb[he__� qZklh� gZ[ex^Z_lky� m ih^jhkldh\� b fheh^uo� ebp�� b fg_gb_� [hevrbgkl\Zbkke_^h\Zl_e_c� _^bgh� \ hlghr_gbb� lh]h�� qlh� hgh� \klj_qZ_lky� \ � jZaZ� j_`_�� q_frbahnj_gby�
Wlbheh]byWlbheh]by� ^Zggh]h� jZkkljhckl\Z� g_ba\_klgZ�� Hq_gv� g_[hevrh_� qbkehbkke_^h\Zgbc��bf_xsboky�\ jZkihjy`_gbb��kh^_j`Zl�^Zggu_�h lhf��qlh�[hevgu_�k wlbf^bZ]ghahf� khklZ\eyxl� ]_l_jh]_ggmx� ]jmiim�� M h^gbo� aZ[he_\Zgb_� [he__� gZihfbgZ_lrbahnj_gbx�� lh]^Z� dZd� m ^jm]bo²jZkkljhckl\Z� gZkljh_gby�� G_dhlhju_� jZ[hluihdZau\Zxl��qlh�m [hevguo�rbahnj_gbnhjfgufb�jZkkljhckl\Zfb��dZd�]jmiiu�\ p_ehf�hlf_qZxlky� [he__� \ujZ`_ggu_� Znn_dlb\gu_� jZkkljhckl\Z� �hkh[_ggh� fZgby�� boZjZdl_j_g� emqrbc� ijh]gha�� q_f� m [hevguo� rbahnj_gb_c�� Jh^kl\_ggbdb� [hevguorbahnj_gbnhjfgufb� jZkkljhckl\Zfb� f_g__� qZklh� [he_xl� rbahnj_gb_c�� q_fjh^kl\_ggbdb� [hevguo� rbahnj_gb_c�� gh� [he__� qZklh�� q_f� jh^kl\_ggbdb� [hevguojZkkljhckl\Zfb� gZkljh_gby��>Zggu_�� ih^l\_j`^Zxsb_� lhqdm� aj_gby� h jh^kl\_�f_`^mrbahnj_gb_c� b rbahnj_gbnhjfgufb� jZkkljhckl\Zfb�� ijb\h^ylky� \ h^ghfbkke_^h\Zgbb�� \ dhlhjhf� h[gZjm`_gh� m\_ebq_gb_� `_em^hqdh\� fha]Z� dZd� m [hevguorbahnj_gbnhjfgufb�jZkkljhckl\Zfb��lZd�b m�[hevguo�rbahnj_gb_c�< aZdexq_gb_�fh`gh�hlf_lblv��qlh�[bheh]bq_kdb_�^Zggu_�khhl\_lkl\mxl�]bihl_a_h lhf�� qlh� jZkkfZljb\Z_fZy� ^bZ]ghklbq_kdZy� dZl_]hjby� ho\Zlu\Z_l� ]jmiim� [hevguo�



dhlhju_�� ih�\b^bfhfm�� kljZ^Zxl� aZ[he_\Zgbyfb�� koh^gufb� k rbahnj_gb_c� bebjZkkljhckl\Zfb�gZkljh_gby�
Debgbq_kdb_�ijbagZdb�b kbfilhfuDebgbq_kdb_� ijbagZdb� b kbfilhfu�� lZd� `_� dZd� b bkke_^h\Zgb_� ikbobq_kdh]hklZlmkZ�� kh\iZ^Zxl F l_fb�� dhlhju_� ijbf_gyxlky� ijb� rbahnj_gbb�� <Z`gh�� h^gZdh�hlf_lblv�� dZdh\u� mjh\_gv� kimlZgghklb� b jZkl_jygghklb� [hevgh]h� b _]h� Znn_dl�ihkdhevdm�wlb�ijhy\e_gby�fh]ml�hdZaZlvky�hkh[_ggh�\Z`gufb�\ ij_^kdZaZgbb� l_q_gbyaZ[he_\Zgby�
L_q_gb_�b ijh]ghaIh�hij_^_e_gbx��\ua^hjh\e_gb_�hl�wlh]h�jZkkljhckl\Z�gZklmiZ_l�\ l_q_gb_ � f_k�b ihke_�_]h�hdhgqZgby�ikbobq_kdb_�nmgdpbb�hklZxlky�lZdbfb�`_��dZd�^h�aZ[he_\Zgby�Ijh]gha� wlh]h� jZkkljhckl\Z� hkeh`gy_lky� hiZkghklvx� \hagbdgh\_gby� ih^h[guorbahnj_gbnhjfguo� aZ[he_\Zgbc� \ ihke_^mxs_f�� Z lZd`_� \hafh`ghklvx� jZa\blbyrbahnj_gbb� beb� jZkkljhckl\� gZkljh_gby�� Bkke_^h\Zgby� ihdZau\Zxl�� qlh� djbl_jbcrbahnj_gbb²gZebqb_� rbahnj_gbq_kdbo� ijhy\e_gbc� \ l_q_gb_ � f_k²kha^Z_lagZqbl_evguc� i_j_\_k� \ klhjhgm� om^r_]h� ijh]ghaZ�� hlkx^Z� ke_^m_l�� qlh� [hevgu_� krbahnj_gbnhjfgufb� jZkkljhckl\Zfb� bf_xl� emqrbc� ijh]gha�� q_f� [hevrbgkl\h[hevguo�rbahnj_gb_c��Djhf_� mdZaZgbc�gZ� ohjhrbc�ijh]gha�� \ '60�,,,�5 ijb\h^ylky�kf��gb`_��lZdb_�ijbagZdb��dZd�hkljh_�gZqZeh�b f_gvrZy�ijh^he`bl_evghklv��dhlhju_k\b^_l_evkl\mxl� \ ihevam� ohjhr_]h� ijh]ghaZ��< i_jbh^� \j_f_gb�� dh]^Z� gZ[ex^Zxlky\ujZ`_ggu_� debgbq_kdb_� ijhy\e_gby�� Z lZd`_� \ i_jbh^� ^_ij_kkbb�� dhlhjZy� qZklhgZ[ex^Z_lky�ihke_�ikbohaZ��bf__lky�jbkd�kmbpb^h\�>bZ]ghklbq_kdbfb� djbl_jbyfb� ^ey�rbahnj_gbnhjfgh]h� jZkkljhckl\Z� y\eyxlkyke_^mxsb_�:� Khklhygb_��hl\_qZxs__�djbl_jbyf�: b K rbahnj_gbb�;�� Ijbklmi� jZkkljhckl\� �\dexqZy� ijh^jhf�� Zdlb\gmx� b j_ab^mZevgmx� nZau�ijh^he`Zxsb_ky� f_g__ � f_k��� Dh]^Z� ^bZ]gha� ^he`_g� [ulv� ihklZ\e_g� ^h� lh]h\j_f_gb�� dh]^Z� gZklmibl� \ua^hjh\e_gb_�� _]h� ke_^m_l� jZkkfZljb\Zlv� dZd©\j_f_ggucª�<��Khklhygb_��g_�hl\_qZxs__�djbl_jbyf�djZldh\j_f_ggh]h�j_Zdlb\gh]h�ikbohaZ��bijb�dhlhjhf�g_evay�mklZgh\blv�gZebqb_�hj]Zgbq_kdh]h�nZdlhjZ��dhlhjuc�fh]�[u\ua\Zlv�b ih^^_j`b\Zlv�^Zggh_�jZkkljhckl\h�Hij_^_ebl_��hlkmlkl\b_�hkh[_gghkl_c��dhlhju_�fh]ml�mdZaZlv�gZ�ohjhrbc�ijh]gha�beb�gZebqb_�hkh[_gghkl_c��dhlhju_�fh]ml�mdZau\Zlv�gZ�ohjhrbc�ijh]gha��l��_��ihf_gvr_c�f_j_�^\Z�mkeh\by�ba�ke_^mxsbo��� gZqZeh�\ujZ`_gguo�ikbohlbq_kdbo�kbfilhfh\�\ l_q_gb_�� g_^�ihke_�\i_j\u_hlf_q_ggh]h�baf_g_gby�ih\_^_gby�beb�ikbobq_kdhc�^_yl_evghklb��� kimlZgghklv�� ^_ahjb_glbjh\dZ� beb� jZkl_jygghklv� gZ� \ukhl_� ikbohlbq_kdh]hijbklmiZ��� [eZ]hihemqguc�\ khpbZevghf�b ijhn_kkbhgZevghf�hlghr_gbb�ij_fhj[b^��� hlkmlkl\b_�ijblmie_gby�beb�miehs_gby�Znn_dlZ�
>bnn_j_gpbZevguc�^bZ]gha>bnn_j_gpbZevguc� ^bZ]gha� ijb�rbahnj_gbnhjfguo� jZkkljhckl\Zo� ijh\h^blkylZd� `_�� dZd� ijb� rbahnj_gbb�� Gm`gh� bkdexqblv� kbfmeylb\gu_� �bkdmkkl\_ggh



kha^Z\Z_fu_�� jZkkljhckl\Z� k ikboheh]bq_kdbfb� gZjmr_gbyfb� b hj]Zgbq_kdb_jZkkljhckl\Z�� Hlghkbl_evgh� djZldh\j_f_ggu_� ikbohlbq_kdb_� khklhygby� fh]mlgZ[ex^Zlvky�ijb� wibe_ikbb� \bkhqguo� ^he_c�� himoheyo�PGK��bgkmevlZo��bgn_dpbyo�bijb�mihlj_[e_gbb�jy^Z�ij_iZjZlh\��gZijbf_j��kl_jhb^h\��]Zeexpbgh]_gh\��
Debgbq_kdbc�ih^oh^QZklh� lj_[m_lky� ]hkiblZebabjh\Zlv� [hevgh]h�� qlh[u� ihklZ\blv� ^bZ]gha�hkms_kl\blv�wnn_dlb\gh_�e_q_gb_�b aZsblblv�[hevgh]h�©hl�kZfh]h�k_[yª��>ey�e_q_gbyikbohlbq_kdbo� kbfilhfh\� h[uqgh� bkihevamxlky� Zglbikbohlbq_kdb_� ij_iZjZlu�� ghq_j_a �²� � f_k�bo� ke_^m_l� hlf_gblv��G_dhlhjuf�[hevguf�� hkh[_ggh� k \ujZ`_ggufbdZlZlhgbq_kdbfb�kbfilhfZfb��ihdZaZgZ�we_dljhkm^hjh`gZy�l_jZiby��IjhnbeZdlbq_kdh_e_q_gb_� Zglbikbohlbq_kdbfb� ij_iZjZlZfb� [hevguo� k rbahnj_gbnhjfgufbjZkkljhckl\Zfb�ihqlb�gbdh]^Z�g_�ijh\h^blky��?keb�m [hevgh]h�gZ[ex^Z_lky�ih\lhjgucijbklmi�� _fm�fh`gh� j_dhf_g^h\Zlv� l_jZibx� eblb_f�� qlh[u� mklZgh\blv�� [m^_l� eb� hgZwnn_dlb\gZ�^ey�e_q_gby�b ijhnbeZdlbdb�^Zggh]h�jZkkljhckl\Z��Ikbohl_jZiby�h[uqghbf__l� hq_gv� [hevrh_� agZq_gb_� ^ey� l_o� [hevguo�� dhlhjuf� g_h[oh^bfh� ihfhqvkijZ\blvky�kh�k\hbfb�ikbohlbq_kdbfb�i_j_`b\Zgbyfb�
DJ:LDH<J?F?GGUC�J?:DLB<GUC�IKBOHAHlebqbl_evgufb�hkh[_gghklyfb�djZldh\j_f_ggh]h�j_Zdlb\gh]h�ikbohaZ�y\eyxlky_]h� k\yav� k kbevguf� klj_kkhjguf� nZdlhjhf� b ijh^he`bl_evghklv� iZlheh]bq_kdboijhy\e_gbc� f_g__� � f_k�� DjZldh\j_f_gguc� j_Zdlb\guc� ikboha ² h^bg� ba� g_fgh]bo^bZ]ghah\�� ^ey� dhlhjuo� \ '60�,,,�5 hij_^_e_g� ki_pbnbq_kdbc� wlbheh]bq_kdbcdjbl_jbc��Z bf_ggh�ikbohkhpbZevguc�klj_kk���JZg__�[hevguo�k ih^h[guf�aZ[he_\Zgb_fgZau\Zeb�[hevgufb�j_Zdlb\guf��bkl_jbq_kdbf�� klj_kkh\uf�b ikboh]_gguf�ikbohahf�Kmsghklv� gZa\Zgby ERXIIHH� GHOLUDQWH� jZkijhkljZg_ggh]h� \h� njZgpmakdhc� ikbobZljbb�hq_gv� [ebadZ� d wlbf� jZkkljhckl\Zf�� J_Zdlb\guc� ikboha� qZklh� bkihevah\Zeky� dZdkbghgbf� rbahnj_gbb� k ohjhrbf� ijh]ghahf�� >bZ]gha�� j_Zdlb\guc� ikboha�ih^jZamf_\Z_l� gZebqb_� Z[khexlgh� [eZ]hihemqgh]h� ij_fhj[b^Z� \ hlghr_gbbjZkkljhckl\�fure_gby�
Wib^_fbheh]by>bZ]gha�� djZldh\j_f_gguc� j_Zdlb\guc� ikboha�� \dexq_gguc� \ '60�,,,�5�hlq_leb\h� g_� hij_^_e_g� \ hlghr_gbb� qZklhlu� \klj_qZ_fhklb�� jZkijhkljZg_gghklb� bij_h[eZ^Zgby�m ebp�fm`kdh]h�beb�`_gkdh]h�iheZ��Fgh]b_�\jZqb�kqblZxl��qlh�wlh�j_^dh_aZ[he_\Zgb_�� dhlhjh_� qZs_� \klj_qZ_lky� m ih^jhkldh\� b hq_gv� fheh^uo� ebp�� Hgh� dZd[m^lh� [u� qZs_� gZ[ex^Z_lky� m ij_^klZ\bl_e_c� [he__� gbadbo� khpbhwdhghfbq_kdbodeZkkh\�b m�[hevguo�k gZebqb_f�\ ij_fhj[b^_�ebqghklguo�jZkkljhckl\��hkh[_ggh�qZklhbkl_jbq_kdbo�� gZjpbkkbq_kdbo�� iZjZghb^guo�� rbahlbibq_kdbo� b ih]jZgbqguo��Km[t_dlu�� \ ijhrehf� bkiulZ\rb_� [_^kl\b_� beb� j_admx� kf_gm� dmevlmjguohkh[_gghkl_c��lZd`_�fh]ml�khklZ\blv�]jmiim�ih\ur_ggh]h�jbkdZ�
Wlbheh]byIh�hij_^_e_gbx��wlbheh]bq_kdbf�nZdlhjhf�wlh]h�jZkkljhckl\Z�y\ey_lky�kbevgucikbohkhpbZevguc� klj_kk�� Ba\_klgh�� h^gZdh�� qlh� m fgh]bo� ba� wlbo� [hevguo� jZg__gZ[ex^Zebkv� jZkkljhckl\Z� ebqghklb�� bf_xsb_� dZd� [bheh]bq_kdmx�� lZd� bikboheh]bq_kdmx�hkgh\m��Ohly�^Zgguo��mdZau\Zxsbo�gZ�[he__�qZklmx� aZ[he_\Z_fhklv



rbahnj_gb_c� kj_^b� jh^kl\_ggbdh\� ijh[Zg^h\� wlbo� [hevguo�� g_l�� bf_xlky� g_dhlhju_mdZaZgby� gZ� lh�� qlh� jZkkljhckl\Z� gZkljh_gby� m gbo� \klj_qZxlky� qZs_�Ikboh^bgZfbq_kdb_�gZjmr_gby�ijb�wlhf�aZ[he_\Zgbb�iha\heyxl�ij_^iheh`blv�m wlbo[hevguo� g_Z^_d\Zlghklv� f_oZgbafh\�� iha\heyxsbo� kijZ\blvky� kh� klj_kkhf� bhl\_qZxsbo�aZ�\lhjbqgh_�gZmq_gb_��<ukdZaZgZ�]bihl_aZ��qlh�wlb�ikbohau�ij_^klZ\eyxlkh[hc� j_Zdpbb� aZsblu�� bkiheg_gby�`_eZgbc� beb� ba[_]Zgby� \ k\yab� k ki_pbnbq_kdbfklj_kkh\uf�\ha^_ckl\b_f�
Debgbq_kdb_�ijbagZdb�b kbfilhfuDebgbq_kdb_� ijbagZdb� b kbfilhfu� koh^gu� k lZdh\ufb�� gZ[ex^Zxsbfbky� ijb^jm]bo� ikbohlbq_kdbo� jZkkljhckl\Zo�� gZijbf_j� ijb� rbahnj_gbb� b jZkkljhckl\ZogZkljh_gby� ikbohlbq_kdh]h� oZjZdl_jZ�� Bf_xlky� g_dhlhju_� mdZaZgby�� qlh� [he__lbibqgufb� y\eyxlky� Znn_dlb\gu_� jZkkljhckl\Z�� q_f� [he__� deZkkbq_kdb_� kbfilhfurbahnj_gbb��Fh]ml� gZ[ex^Zlvky� ke_^mxsb_� ijhy\e_gby�� wfhpbhgZevgZy� eZ[bevghklv�kljZggh_�� ih\_^_gby�� bkl_jbqgu_� djbdb� beb� g_fhlZ�� ^_ahjb_glbjh\Zgghklv� bgZjmr_gb_� iZfylb� gZ� g_^Z\gb_� kh[ulby�� ;hevghc�� dhlhjuc� \ gZqZe_� bgh]^Z� g_� \khklhygbb�khhlg_klb�wlb�ijhy\e_gby�k \ua\Z\rbf�bo�kh[ulb_f��iha`_�fh`_l�hkhagZlvk\yav�f_`^m�gbfb�\ KLVWULRQLF�IDKLRQ� IjbagZdb�b kbfilhfu�bf_\rboky�b ^h�gZklhys_]haZ[he_\Zgby� jZkkljhckl\� ebqghklb� fh`gh� gZ[ex^Zlv� \h� \j_fy� bkke_^h\Zgbyikbobq_kdh]h�klZlmkZ�L_q_gb_�b ijh]ghaIjh^jhfZevgu_� kbfilhfu�� ij_^r_kl\mxsb_� klj_kkm�� \ua\Z\r_fm� aZ[he_\Zgb_�hlkmlkl\mxl��GZqZeh� h[uqgh� [u\Z_l� j_adh_�� \ l_q_gb_� \k_]h� g_kdhevdbo� qZkh\� ihke_\ua\Z\r_]h� _]h� klj_kkZ�� >ebl_evghklv� hkljh]h� i_jbh^Z� b i_jbh^Z� j_ab^mZevghckbfilhfZlbdb�bgh]^Z�khklZ\ey_l�\k_]h�g_kdhevdh�qZkh\�beb�^g_c��\k_]^Z�f_g__ � f_k��<jy^_� kemqZ_\� ihke_� bkq_agh\_gby� ikbohlbq_kdhc� kbfilhfZlbdb� ihy\eyxlky^_ij_kkb\gu_� ijhy\e_gby�� Kmbpb^u� \hafh`gu� dZd� \h� \j_fy� ikbohlbq_kdhc�� lZd� b^_ij_kkb\ghc� nZau�� <u^_e_g� jy^� ijbagZdh\�� mdZau\Zxsbo� gZ� ohjhrbc� ijh]gha�[eZ]hihemqguc� ij_fhj[b^�� gZebqb_� \ ij_fhj[b^_�rbahb^guo� q_jl�� ly`_euc� klj_kk�\ua\Z\rbc�aZ[he_\Zgb_��hkljh_�gZqZeh��gZebqb_�Znn_dlb\guo�kbfilhfh\��kimlZgghklv�bjZkl_jygghklv� \h� \j_fy� ikbohlbq_kdh]h� khklhygby�� g_[hevrh_� Znn_dlb\gh_ijblmie_gb_�� dhjhldZy� ijh^he`bl_evghklv� ijbklmiZ�� hlkmlkl\b_� rbahnj_gbb� mjh^kl\_ggbdh\��M [hevguo� m dhlhjuo�h[gZjm`b\Zxlky� wlb�ijbagZdb�� dZd�ijZ\beh��g_[u\Z_l�ih\lhjguo�ijbklmih\�b f_gvr_�\_jhylghklv�jZa\blby�\ ^Zevg_cr_f�rbahnj_gbbbeb�jZkkljhckl\Z�gZkljh_gby�
>bZ]gha>bZ]ghklbq_kdb_�djbl_jbb�^ey� djZldh\j_f_ggh]h� j_Zdlb\gh]h�ikbohaZ�� kh]eZkgh'60�,,,�5� ke_^mxsb_�:� GZebqb_�ih�f_gvr_c�f_j_�h^gh]h�ba�ke_^mxsbo�kbfilhfh\��mdZau\Zxsbo�gZgZjmr_gb_� hp_gdb� j_Zevghklb� �[_a� h[mkeh\e_gghklb� dmevlmjgufbhkh[_gghklyfb���� g_ihgylgu_�beb�g_Z^_d\Zlgu_�ZkkhpbZpbb��� [j_^��� ]ZeexpbgZpbb����dZlZlhgbq_kdh_�beb�^_ahj]Zgbah\Zggh_�ih\_^_gb_�;� hheZgmc\klv�� l�� _�� kf_gZ� Znn_dlh\� jZagh]h� kh^_j`Zgby� b \ukhdhc



bgl_gkb\ghklb�beb�`_�kbevgZy�jZkl_jygghklv�beb�kimlZgghklv�<� Ihy\e_gb_�kbfilhfh\��hlghkysboky�d :�beb�;��\kdhj_�ihke_�b y\gh�\ hl\_l�gZh^gh� beb� g_kdhevdh� kh[ulbc�� dhlhju_� dZ`^h_� kZfh� ih� k_[_� beb� \f_kl_� \aylu_fh]ml�\ua\Zlv�agZqbl_evguc�klj_kk�ihqlb�m dZ`^h]h�ijb�koh^guo�h[klhyl_evkl\Zo\ dmevlmjguo�mkeh\byo��lbibqguo�^ey�^Zggh]h�[hevgh]h�=� Hlkmlkl\b_�ijh^jhfZevguo�kbfilhfh\�rbahnj_gbb�b g_khhl\_lkl\by�djbl_jbxrbahlbibq_kdh]h�jZkkljhckl\Z�ebqghklb�i_j_^�gZqZehf�aZ[he_\Zgby�>� Ijh^he`bl_evghklv�ijbklmiZ�aZ[he_\Zgby�\ l_q_gb_�hl�g_kdhevdbo�qZkh\�^h �f_k�� ih� hdhgqZgbb� dhlhjh]h� gZ[ex^Z_lky� ihegh_� \ua^hjh\e_gb_�� l�� _�\hkklZgh\e_gb_� ij_fhj[b^gh]h� mjh\gy� ikbobq_kdhc� ^_yl_evghklb�� �Dh]^Zg_h[oh^bfh� ihklZ\blv� ^bZ]gha� ^h� hdhgqZl_evgh]h� \ua^hjh\e_gby�� hg� ^he`_gjZkkfZljb\Zlvky�dZd�©\j_f_ggucª��?� Hlkmlkl\b_�k\yab�k jZkkljhckl\hf�gZkljh_gby�ikbohlbq_kdh]h�oZjZdl_jZ� �l��_�g_l� jZa\_jgmlh]h� kbg^jhfZ� jZkkljhckl\� gZkljh_gby�� b g_evay� mklZgh\blvhj]Zgbq_kdbc� nZdlhj�� dhlhjuc� [u� e_`Ze� \ hkgh\_� b ih^^_j`b\Ze� ^Zggh_aZ[he_\Zgb_�IkbohkhpbZevguf� klj_kkhf� fh`_l� y\blvky� dZd� h^gh� kh[ulb_�� lZd� b p_euc� jy^kh[ulbc�� [hevrbgkl\h� ba� dhlhjuo� y\eyxlky� ^hklZlhqgh� ly`_eufb� ^ey� lh]h�� qlh[uh[mkeh\blv� kbevguc� klj_kk� m dZ`^h]h� q_eh\_dZ� \ koh^guo� khpbhwdhghfbq_kdbo� bdmevlmjguo� hkh[_gghklyo�� QZklh� g_h[oh^bfh� bamqblv� bklhjbx� ikbohkhpbZevgh]hklj_kkZ��ihemqZy� k\_^_gby� hl� qe_gh\� k_fvb�� dh]^Z� m aZ[he_\r_]h� \i_j\u_� gZqbgZxlkyikbohlbq_kdb_�ijhy\e_gby��Hij_^_e_gguo�ih^lbih\�g_�\u^_e_gh�
>bnn_j_gpbZevguc�^bZ]gha<jZq� g_� ^he`_g� kqblZlv�� qlh� _keb� m [hevgh]h� [ueh� g_ijh^he`bl_evgh_ikbohlbq_kdh_� khklhygb_�� lh� ijZ\bevguf� ^bZ]ghahf� [m^_l� djZldh\j_f_ggucj_Zdlb\guc� ikboha� \ l_o� kemqZyo�� dh]^Z� bf_e� f_klh� y\guc� \g_rgbc� nZdlhj�kihkh[kl\mxsbc�^Zgghfm�aZ[he_\Zgbx��Ih^h[guc�klj_kk�fh`_l�ijhklh�kh\iZ^Zlv�bebkhq_lZlvky� k ^jm]bf� iZlheh]bq_kdbf� ikbobq_kdbf� khklhygb_f�� hj]Zgbq_kdbf� bebg_hj]Zgbq_kdbf�� Ijb� ijh\_^_gbb� ^bnn_j_gpbZevgh]h� ^bZ]ghaZ� gZ^h� jZkkfhlj_lvbkdmkkl\_ggh� ^_fhgkljbjm_fu_� jZkkljhckl\Z� k ikboheh]bq_kdbfb� ijhy\e_gbyfb�kbfmeypbx��Z lZd`_�hj]Zgbq_kdb_�nZdlhju��Wlhl�kbg^jhf�fh`_l�gZihfbgZlv�khklhygb_Z[klbg_gpbb�b bglhdkbdZpbb�gZjdhlbq_kdbfb�\_s_kl\Zfb��Z [hevghc�fh`_l�hljbpZlv�qlh� hg� aehmihlj_[ey_l� wlbfb� \_s_kl\Zfb�� DjZldh\j_f_ggu_� ikbohlbq_kdb_� wibah^ufh]ml�gZ[ex^Zlvky�lZd`_�ijb�wibe_ikbb�b hj]Zgbq_kdhf�^_ebjbb��Djhf_�rbahnj_gbb�jZkkljhckl\Z� gZkljh_gby� b [j_^h\h]h� jZkkljhckl\Z� jZkkfhlj_gbx� ih^e_`Zlfgh`_kl\_ggu_� jZkkljhckl\Z� ebqghklb� b ikbohlbq_kdb_� ijbklmiu�� k\yaZggu_� kih]jZgbqgufb�beb�rbah�lbibq_kdbfb�jZkkljhckl\Zfb�
Debgbq_kdbc�ih^oh^>ey� ^bZ]ghklbdb� b ijZ\bevgh]h� e_q_gby� ikbohaZ� g_h[oh^bfZ� ]hkiblZebaZpby�Ij_[u\Zgb_� \ [hevgbqghc� h[klZgh\d_� fh`_l� hdZaZlvky� ^hklZlhqguf� ^ey� lh]h�� qlh[uihfhqv� [hevghfm� \ua^hjh\_lv�� < l_q_gb_� i_j\hc� g_^_eb� fh]ml� ihlj_[h\Zlvky� fZeu_^hau� Zglbikbohlbq_kdbo� kj_^kl\�� h^gZdh� bo� gm`gh� hlf_gblv� dZd� fh`gh� �kdhj__�Bg^b\b^mZevgZy��k_f_cgZy�b ]jmiih\Zy�l_jZiby�^he`gZ�[ulv�gZijZ\e_gZ�gZ�jZatykg_gb_agZqbfhklb� klj_kkZ� dZd� ijbqbgu� aZ[he_\Zgby�� gZ� mdj_ie_gb_� jZg__� kms_kl\h\Z\rbof_oZgbafh\� [hjv[u� k gbf� b klbfmeypbx� \ujZ[hldb� gh\uo�� HgZ� ^he`gZ� ihfhqv



[hevghfm�kijZ\blvky�k g_^hklZldhf�kZfhm\Z`_gby�b m\_j_gghklb��=bighl_jZiby�fh`_l[ulv�j_dhf_g^h\ZgZ�\ l_q_gb_�i_j\uo �²� g_^�aZ[he_\Zgby�BG>MPBJH<:GGUC�IKBOHA
Bg^mpbjh\Zgguc� ikboha� ihy\ey_lky�� dh]^Z� [j_^h\Zy� kbkl_fZ� jZa\b\Z_lky� m[hevgh]h�\ j_amevlZl_�l_kghc�k\yab�k ^jm]bf�ebphf��m dhlhjh]h�jZg__�[ueh�mklZgh\e_ghgZebqb_�koh^ghc�[j_^h\hc�kbkl_fu��< '60�,,,�5 wlh�aZ[he_\Zgb_�gZau\Zehkv�©h[s__�k^jm]bf� ebphf� iZjZghb^gh_� jZkkljhckl\hª�� Z jZg__� gZau\Zehkv� lZd`_� �IROLH� D� GHX[��h^gZdh� ihkdhevdm� [ueh� h[gZjm`_gh�� qlh� iZlh]_g_a� b l_q_gb_� wlh]h� aZ[he_\ZgbyhlebqZxlky� hl� ^jm]bo� [j_^h\uo� �iZjZghb^guo�� jZkkljhckl\�� h[s__� �k ^jm]bf� ebphf�iZjZghb^gh_�jZkkljhckl\h�[ueh�i_j_bf_gh\Zgh�b ihf_s_gh�\ ^jm]hc�jZa^_e�'60�,,,�5�Bg^mpbjh\Zgguc� ikboha� ij_^klZ\ey_l� kh[hc� j_^dh_� aZ[he_\Zgb_� b dZkZ_lky�� dZdijZ\beh��^\mo�ebp��KemqZb��dh]^Z�bg^mpbjh\Zgguc�ikboha�jZa\b\Z_lky�[he__�q_f�m ^\moebp��gZau\Zxlky IROLH�D�WURLV��D�TXDWUH��D�FLQJ� b l��^��H^bg�kemqZc��dZkZ\rbcky�p_ehc�k_fvb�IROLFH� D� GRXVH�� \dexqZe �� q_eh\_d�� >jm]b_� gZa\Zgby�� dhlhju_� lZd`_� bgh]^Zbkihevamxlky� ²� ©^\hcgh_�ihf_rZl_evkl\hª ��GRXEOH� LQVDQLW\�� b ©ikboha�� \hagbdrbcih�ZkkhpbZpbbª���SV\FKRVLV�RI�DVVRFLDWLRQ���Bg^mpbjh\Zgguc� ikboha� [ue� \i_j\u_� hibkZg� \ ���� ]�� njZgpmakdbfbikbobZljZfb /DVHJXO b )DOUHW� dhlhju_�gZa\Zeb�_]h IROLH�D�GHX[�<u^_eyxlky�ljb�debgbq_kdbo�ih^lbiZ ²�IROLH VLPXOWDQHH� ijb�dhlhjhf�m [hevguoh[gZjm`b\Z_lky�b^_glbqguc�[j_^�\ h^ghc�lh�`_�\j_fy� IROLH�FRPPXQLTXH� ijb�dhlhjhf�m^\mo� ebp� gZ[ex^Z_lky� h[sbc� ^jm]� k ^jm]hf� Zki_dl� [j_^h\uo� i_j_`b\Zgbc�� b IROLHLPSRVHH ijb�dhlhjhf�h^bg�[hevghc�k [j_^h\ufb�jZkkljhckl\Zfb�^hfbgbjm_l��Z \lhjhc�[he__�ih^qbg_gguc��©\iblu\Z_lª�\ k_[y�[j_^h\u_�b^_b�^hfbgbjmxs_]h�km[t_dlZ� )ROLHLPSRVHH y\ey_lky� ih^lbihf�� dhlhjuc� \ gZklhys__� \j_fy� oZjZdl_jbam_lky� \ '60�,,,�5dZd�bg^mpbjh\Zgguc�ikboha�
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:LBIBQGU?�IKBOHAU< dZl_]hjbx� Zlbibqguo� ikbohah\�� \u^_ey_fmx� \ '60�,,,�5�� \oh^yljZaghh[jZagu_� ]jmiiu� kbg^jhfh\� k lZdbfb�ikbohlbq_kdbfb�hkh[_gghklyfb��dZd�[j_^�]ZeexpbgZpbb��[_kk\yaghklv�j_qb��g_Z^_d\Zlghklv�ZkkhpbZpbc��dZlZie_dkby�beb�^jm]b_ijbagZdb� ^_ahj]ZgbaZpbb� ih\_^_gby�� dhlhju_� g_evay� k m\_j_gghklvx� hlg_klb� dijbagZdZf�rbahnj_gbb�beb�^jm]bf�hlq_leb\h�hq_jq_gguf�ikbohlbq_kdbf�khklhygbyf�< p_ehf� Zlbibqgu_� ikbohau� hagZqZxl� j_^db_�� wdahlbq_kdb_� b g_h[uqgu_ikbobq_kdb_� jZkkljhckl\Z�� DeZkkbnbdZpby� wlhc� ]jmiiu� jZkkljhckl\� \dexqZ_l� ��ikbohau� k g_h[uqgufb� hkh[_gghklyfb�� lZdbfb� dZd� mklhcqb\u_� kemoh\u_]ZeexpbgZpbb� �� kbg^jhfu�� dhlhju_� ijhy\eyxlky� lhevdh� \ hij_^_e_ggh_� \j_fy�gZijbf_j��\h�\j_fy�f_gkljmZpbc�beb�ihke_jh^h\h]h�i_jbh^Z��� �� kbg^jhfu�� dhlhju_h[mkeh\e_gu� ki_pbnbq_kdbfb� dmevlmjgufb� hkh[_gghklyfb�� ©kbg^jhfu�� k\yaZggu_� kdmevlmjhcª� �� kbg^jhfu�� dhlhju_� dZd� [m^lh� [u� hlghkylky� d ohjhrh� ba\_klghc^bZ]ghklbq_kdhc� dZl_]hjbb�� gh� g_� khhl\_lkl\mxl� lbibqguf� hkh[_gghklyf�k\hckl\_gguf� ^Zgghc� dZl_]hjbb� �� ikbohau�� \ hlghr_gbb� dhlhjuo� g_l� ^hklZlhqghcbgnhjfZpbb�^ey�lh]h��qlh[u�ihklZ\blv�[he__�hij_^_e_gguc�^bZ]gha�

Kbg^jhfu��k\yaZggu_�k dmevlmjhc:fhd� FZeZckdh_� keh\h� ©Zfhdª� hagZqZ_l� ©kjZ`Zlvky� k g_bklh\hklvxª��Kbg^jhfZfhd� aZdexqZ_lky�\h�\g_aZighf��g_h[tykgbfhf�^bdhf�ijbklmi_�yjhklb�� aZklZ\eyxs_fho\Zq_ggh]h�wlhc�yjhklvx�km[t_dlZ��\hhjm`b\rbkv�gh`hf� �Z \�gZklhys__�\j_fy�qZklhhjm`b_f� beb� ]jZgZlhc��� [_`Zlv� \ khklhygbb� ihf_rZl_evkl\Z� b [_a� jZa[hjm� gZiZ^Zlv�dZe_qZ�beb�m[b\Zy�ex^_c�b `b\hlguo��ihiZ^Zxsboky�gZ�_]h�imlb��^h�l_o�ihj��ihdZ�g_bkdZe_qbl�beb�g_� m[v_l� kZfh]h� k_[y��Wlbf�`_klhdbf�gZiZ^_gbyf�� \ua\Zgguf�`Z`^hcm[bckl\Z�� h[uqgh� ij_^r_kl\m_l� i_jbh^� aZ^mfqb\hklb�� jZafure_gbc� b e_]dhc^_ij_kkbb��Ihke_�ijbklmiZ�km[t_dl�qm\kl\m_l�k_[y�bafmq_gguf�b iheghklvx�Zfg_abjm_l



\k_�� qlh� k gbf� ijhbkoh^beh�� Z lZd`_� qZklh� kh\_jrZ_l� kmbpb^u�� Dhj_ggu_� `bl_ebFZeZcb�gZau\Zxl�wlb�ijbklmiu PDWD�HODS��qlh�hagZqZ_l�©hke_ie_gguc�]eZaª ��GDUNHQHGH\H���
Wib^_fbheh]by� AZ[he_\Zgb_� jZkijhkljZg_gh� \ mkeh\byo�� \ dhlhjuo� `b\_lgZk_e_gb_�FZeZcb��ijbq_f�lZf�hgh�\klj_qZ_lky�bkdexqbl_evgh�m fm`qbg��gh�bf_xlky^Zggu_�� qlh� bgh]^Z� hgh� \klj_qZ_lky� lZd`_� kj_^b� gZk_e_gby� :njbdb� b ^jm]boljhibq_kdbo�kljZg�Wlbheh]by��<u^\bgmlh�l_hj_lbq_kdh_�h[tykg_gb_��qlh�dmevlmjZ��dhlhjZy�gZeZ]Z_lkljh]b_�h]jZgbq_gby�gZ�ih^jhkldh\�b \ajhkeuo��gh�jZaj_rZ_l�^_lyf�k\h[h^gh�\ujZ`Zlvkh[kl\_ggu_� Z]j_kkb\gu_� l_g^_gpbb�� kbevgh� kihkh[kl\m_l� ikbohiZlbq_kdbf� j_ZdpbyflbiZ� ©Zfhdª�� <_jZ� \ dhe^h\kdh_� h\eZ^_gb_� ^moZfb� ^_fhgh\� b aeZ� y\ey_lky� \lhjuf�k\yaZgguf� k f_klghc� dmevlmjhc� nZdlhjhf�� dhlhjuc� \ghkbl� \deZ^� \ Zfhd�kbg^jhf� mfZeZcp_\��< dZq_kl\_�j_rZxsbo�nZdlhjh\��dZd�ij_^iheZ]Z_lky��\uklmiZ_l�klu^�b mljZlZij_klb`Z�Ijh]gha� b e_q_gb_� ?^bgkl\_ggZy� f_jZ�� dhlhjmx� ke_^m_l� ijbf_gblv� d [hevghfmh^_j`bfhfm� Zfhd�kbg^jhfhf�� aZdexqZ_lky� \ lhf�� qlh� _]h� gZ^h� m^_j`b\Zlv� bdhgljhebjh\Zlv� _]h� gZf_j_gby�� Ijbklmi� h[uqgh� aZdZgqb\Z_lky� \ lq_gbb� g_kdhevdboqZkh\��< ihke_^kl\bb�[hevghfm�fh`_l�ihlj_[h\Zlvky�e_q_gb_�ih ih\h^m�ojhgbq_kdh]h�\hkgh\_�^Zggh]h�khklhygby�Dhjh� �DhUh�� Wlh� hkljZy� lj_\h`gZy� j_Zdpby� km[t_dlZ� ih� ih\h^m� lh]h�� qlh� _]hiheh\hc�qe_g�hliZ^Z_l�b fh`_l�bkq_agmlv�\ [jxrghc�ihehklb��Z kZf�hg�ih]b[g_l�Wib^_fbheh]by� Kbg^jhf� dhjh� jZa\b\Z_lky� m `bl_e_c� X]h�<hklhqghc� :abb� bg_dhlhjuo� h[eZkl_c� DblZy�� ]^_� hg� ba\_kl_g� ih^� gZa\Zgb_f VXN\HRQJ� HibkZghkhhl\_lkl\mxs__�jZkkljhckl\h�m `_gsbg��dhlhju_�`Zemxlky�gZ�bkq_agh\_gb_�gZjm`guo`_gkdbo� iheh\uo� hj]Zgh\�� ]m[� b ]jm^_c�� Bf_xlky� ^Zggu_� h _^bgbqguo� kemqZyokbg^jhfZ�dhjh�kj_^b�ebp�k aZiZ^ghc�dmevlmjhc�Wlbheh]by� Dhjh� y\ey_lky� ikboh]_gguf� jZkkljhckl\hf�� \hagbdZxsbf� m ebp� khkh[hc�ij_^jZkiheh`_gghklvx�\ j_amevlZl_�\aZbfh^_ckl\by�dmevlmjguo��khpbZevguo�bikboh^bgZfbq_kdbo� nZdlhjh\�� Knhjfbjh\Zggu_� ih^� \ebygb_f� dmevlmjguohkh[_gghkl_c� kljZob� ghqguo� iheexpbc�� fZklmj[Zpbc�� qj_af_jguo� k_dkmZevguoihlj_[ghkl_c�� dZd� ij_^iheZ]Z_lky�� e_`Zl� \ hkgh\_� wlh]h� jZkkljhckl\Z��<hafh`gh�� qlh\k_�[hevgu_�kbg^jhfhf�dhjh�bkiulu\Zxl�kbevgu_�i_j_`b\Zgby�ih�ih\h^m�lh]h��qlh�hgbkqblZxl� ba[ulhqghc� k_dkmZevghklvx� b kljZoh\� hlghkbl_evgh� k\h_c� k_dkmZevghcijbgZ^e_`ghklb��b^_glbqghklb��Ijh]gha� b e_q_gb_� ;hevguo� e_qZl� ikbohl_jZib_c�� g_cjhe_ilbq_kdbfbij_iZjZlZfb� b \� g_dhlhjuo� kemqZyo� we_dljhkm^hjh`ghc� l_jZib_c�� DZd� b ijb� ^jm]boikbobq_kdbo�gZjmr_gbyo��ijh]gha�aZ\bkbl�hl�lh]h��dZdhc�[ueZ�ebqghklv�\ ij_�fhj[b^_�Z lZd`_� hl� gZebqby� khimlkl\mxs_c� iZlheh]bb�� < mkeh\byo� g_dhlhjuo� dmevlmjguohkh[_gghkl_c�[hevguf�\ dZq_kl\_�e_q_gby�ij_^ibku\Z_lky�n_eeypby�Ib[ehdlh �3LEORNWR�� <hagbdZxsbc� m wkdbfhkh\� kbg^jhf�� dhlhjuc� bgh]^ZgZau\Zxl� Zjdlbq_kdhc� bkl_jb_c�� ib[ehdlh� oZjZdl_jbam_lky� gZebqb_f� ijbklmih\^ebl_evghklvx �²� q�� \h� \j_fy� dhlhjuo� [hevgu_� �ij_bfms_kl\_ggh� `_gsbgu�gZqbgZxl� djbqZlv� b kju\Zlv� k k_[y� h^_`^m�� Bfblbjmy� djbdb� `b\hlguo� beb� ilbp�[hevgZy�fh`_l�[jhkZlvky�gZ�kg_]�beb�[_]Zlv�\ khklhygbb�ihf_rZl_evkl\Z�ih�ev^m��ohlybgh]^Z� l_fi_jZlmjZ� \ha^moZ�fh`_l�[ulv�gZfgh]h�gb`_�gmey��Ihke_�ijbklmiZ� [hevgZyh[uqgh� \ha\jZsZ_lky� d ghjfZevghfm� khklhygbx� b Zfg_abjm_l� \k_�� qlh� k g_c



ijhbkoh^beh�� Wkdbfhku� g_� `_eZxl� gbq_]h� ^_eZlv� k `_gsbghc�� ihjZ`_gghc� wlbfjZkkljhckl\hf��lZd�dZd�hgb�kqblZxl��qlh�\ g__�\k_ebeky�^mo�aeZ��Ib[ehdlh�ihqlb�lhqghfh`gh� hlg_klb� d bkl_jbq_kdbf� khklhygbyf� beb� jZkkljhckl\Zf� ebqghklb^bkkhpbZlb\gh]h� lbiZ��< gZklhys__� \j_fy� wlh� jZkkljhckl\h� klZeh� gZ[ex^Zlvky� kj_^bwkdbfhkh\�agZqbl_evgh�j_`_��q_f�jZgvr_�<Zclb]h �:LKWLJR�� Ikbohau� lbiZ� \Zclb]h� beb� \bg^b]h �ZLQGLJR� ij_^klZ\eyxlkh[hc�ikbobq_kdh_� aZ[he_\Zgb_��gZ[ex^Zxs__ky�m bg^_cp_\ &UHH�� 2MLEZD\ b 6DOWHDX[�ijh`b\Zxsbo�\ K_\_jghc�:f_jbd_��Wlb�ex^b�iheZ]Zxl��qlh�hgb�fh]ml�ij_\jZsZlvky�\\Zclb]h�� ]b]Zglkdh]h�fhgkljZ�� dhlhjuc� _kl� q_eh\_q_kdh_�fykh��< ]heh^gu_� \j_f_gZ� mkm[t_dlZ� fh`_l� \hagbdgmlv� [j_^�� qlh� hg� ij_\jZlbeky� \ \Zclb]h�� b hg� hsmsZ_l� b\ujZ`Z_l�`Z`^m�hl\_^Zlv�q_eh\_q_kdh]h�fykZ��Ba�aZ�\_ju�\ dhe^h\kl\h�b \hafh`ghklvlZdh]h� ij_\jZs_gby� gZjmr_gby� ^_yl_evghklb� ibs_\Zjbl_evgh]h� ljZdlZ�� gZijbf_jihl_jy�Zii_lblZ�beb�lhrghlZ�hl�_kl_kl\_gguo�ijbqbg��fh]ml�bgh]^Z�kbevgh�\a\hegh\Zlv[hevgh]h��\ua\Zlv�m g_]h�kljZo��qlh�hg�ij_\jZlblky�\ \Zclb]h�
>JM=B?�:LBIBQGU?�IKBOHAUWlb� kbg^jhfu� khklhyl� ba� h^gh]h� beb� [he__� ikbohlbq_kdbo� kbfilhfh\�� h[uqghmklhcqb\uo� ]ZeexpbgZpbc� beb� [j_^Z�� \dexqZxs_]h� h^gm� l_fm� �jZg__� gZau\ZehkvfhghfZgb_c���AZ�bkdexq_gb_f�^Zggh]h�hij_^_e_ggh]h�kbfilhfZ��\ hklZevghf�ebqghklviheghklvx�khojZggZ�
:mlhkdhibq_kdb_�ikbohau>Zgguc� kbg^jhf� aZdexqZ_lky� \ ]ZeexpbgZlhjguo�i_j_`b\Zgbyo�� \ dhlhjuo� \k_l_eh�beb� _]h�qZklb� �gZau\Z_fh]h�nZglhfhf�� \hkijbgbfZxlky�dZd�[m^lh�hljZ`_ggu_�\a_jdZe_�� Wlhl� ijbajZd� h[uqgh� [_kp\_lguc� b ijhajZqguc�� gh� \b^_g� hlq_leb\h�ihy\ey_lky�\g_aZigh�b [_a�ij_^mij_`^_gby�b bfblbjm_l�^\b`_gby�[hevgh]h��NZglhfuh[uqgh�ihy\eyxlky� \k_]h�gZ�g_kdhevdh� k_dmg^�� h[uqgh� \ kmf_jdb��Djhf_� ajbl_evguo]ZeexpbgZpbc� �gZjmr_gby�ajbl_evgh]h�\hkijbylby���fh]ml�gZ[ex^Zlvky�]ZeexpbgZpbb\ kemoh\hc�b ^jm]bo�fh^Zevghklyo��M km[t_dlZ�h[uqgh�khojZgy_lky�dZd�[u�hl^_e_ggZy�hlwlbo� i_j_`b\Zgbc� djblbdZ� d g_j_Zevghklb� ijhbkoh^ys_]h� b _]h� j_Zdpb_c� gZijhbkoh^ys__�y\eyxlky�m`Zk�b lhkdZ�Wib^_fbheh]by�� :mlhkdhiby� y\ey_lky� j_^dbf� y\e_gb_f�� Ihe�� \hajZkl�gZke_^kl\_gghkl\v� b bgl_ee_dl�� ih�\b^bfhfm�� g_� b]jZxl� agZqbl_evghc� jheb� \\hagbdgh\_gbb� wlh]h� kbg^jhfZ��M g_dhlhjuo� lZdb_� hsms_gby� \hagbdZxl� h^bg� jZa� \`bagb�� gh� hl^_evgu_� ebpZ� h[gZjm`b\Zxl� ihklhyggmx� ]hlh\ghklv� d ih^h[gufijhy\e_gbyf�� Ijb� \hagbdgh\_gbb� ^Zggh]h� kbg^jhfZ� g_h[oh^bfh� bkdexqblv� gZebqb_hj]Zgbq_kdh]h�ih\j_`^_gby�g_j\guo�kljmdlmj��dhlhjh_�fh`_l�e_`Zlv�\ _]h�hkgh\_�Wlbheh]by��IjbqbgZ�n_ghf_gZ�Zmlhkdhibb�g_ba\_klgZ��Kh]eZkgh�h^ghc�ba�klZjuol_hjbc�� wlhl� n_ghf_g� hljZ`Z_l� \ha[m`^_gb_� \bkhqghiZjb_lZevguo� h[eZkl_c� dhju�kh]eZkgh�^jm]hc�l_hjbb²ij_^klZ\ey_l�kh[hc�ijh_dpbx�ki_pbnbq_kdh]h�ke_^Z�iZfylb�Bgh]^Z�� gh� g_� hkh[_ggh� qZklh�� wlhl� n_ghf_g� gZ[ex^Z_lky� ijb� rbahnj_gbb� beb^_ij_kkbb��M g_dhlhjuo�ghjfZevguo�ebp�k kbevgh�jZa\bluf�\hh[jZ`_gb_f��©h[jZagufªlbihf� \hkijbylby� b gZjpbkkbq_kdbfb� hkh[_gghklyfb� oZjZdl_jZ� fh]ml� \j_f_gZfb\hagbdZlv�wlb�hsms_gby�\ mkeh\byo�kbevgh]h�wfhpbhgZevgh]h�klj_kkZ�Ijh]gha�b e_q_gb_��Ki_pbZevgh_�e_q_gb_�ijb�^Zgghf�khklhygbb��dZd�ijZ\beh��g_lj_[m_lky��ihkdhevdm�\ [hevrbgkl\_�kemqZ_\�hgh�g_�ijb\h^bl�d mljZl_�ljm^hkihkh[ghklbb g_�ijh]j_kkbjm_l��Ijb�gZebqbb�khimlkl\mxs_]h�hj]Zgbq_kdh]h�aZ[he_\Zgby�g_j\ghc



kbkl_fu�_]h�gZ^h�e_qblv�
Kbg^jhf�DZi]jZWlhl� kbg^jhf� [ue� hibkZg�njZgpmakdbf� ikbobZljhf &DSJUDV \ ���� ]�� b gZa\ZgLOOXVLRQ�GHV� VRVLHV� ?]h�hkgh\ghc�hkh[_gghklvx�y\ey_lky�[j_^h\h_�m[_`^_gb_�[hevgh]h�qlh�ex^b��hdjm`Zxsb_�_]h��y\eyxlky�g_�j_Zevgufb�ebpZfb��Z bo�^\hcgbdZfb��dhlhju_�dZd�kZfha\Zgpu��ijbk\hbeb�k_[_�jhev�l_o�ebp��\ dhlhjuo�hgb�i_j_\hiehlbebkv��b \_^mlk_[y��dZd�hgb�Wib^_fbheh]by� Wlhl� j_^dbc� kbg^jhf� qZs_� gZ[ex^Z_lky� m `_gsbg�� q_f� mfm`qbg�� Bgh]^Z� ^Zggh_� khklhygb_� deZkkbnbpbjm_lky� dZd� [j_^h\h_� jZkkljhckl\h� bfh`_l�[ulv�ijhy\e_gb_f�rbahnj_gbb�Wlbheh]by� G_h[oh^bfuf� mkeh\b_f� ihy\e_gby� wlh]h� kbg^jhfZ� y\ey_lkygZjmr_gb_� hp_gdb� j_Zevghklb�� jZa\b\Zxs__ky� \ j_amevlZl_� ikbohlbq_kdh]h� ijhp_kkZ�&DSJUDV h[tykgbe� ki_pbnbqghklv� wlhc� beexabb� l_f�� qlh� hgZ� y\ey_lky� j_amevlZlhfhsms_gby� g_agZdhfhklb�� khq_lZxs_]hky� k iZjZghb^ghc� l_g^_gpb_c� d g_^h\_jbx�JZah[s_gb_�dhfihg_glh\�\hkijbylby�b jZkihagZ\Zgby��dhlhju_�\ ghjfZevguo�mkeh\byokeblu� \h_^bgh�� fh`_l� bf_lv� g_cjhnbabheh]bq_kdmx� hkgh\m ²� gZjmr_gb_� nmgdpbbiZjb_lZevghc�^heb�Kbg^jhf� DZi]jZ�� k ^jm]hc� klhjhgu�� fh`_l� h[tykgylvky� ikboh^bgZfbq_kdb�;hevghc� g_� ijbagZ_l� hij_^_e_ggh]h� ebpZ� ba� k\h_]h� hdjm`_gby� b ijbibku\Z_l� _fmhljbpZl_evgu_� k\hckl\Z�� h^gZdh� hg� g_�fh`_l� iha\heblv� k_[_� gZ� khagZl_evghf� mjh\g_hl\_j]gmlv� _]h� ba�aZ� qm\kl\Z� \bgu� b Zf[b\Ze_glgh]h� hlghr_gby�� Dh]^Z� [hevghcqm\kl\m_l��qlh�^Zggh_�ebph�aZf_gbeb�^\hcgbdhf��kZfha\Zgp_f��hg�bf__l�ihegh_�ijZ\hkihdhcgh�hl\_j]gmlv�wlh]h�^\hcgbdZ�Ijh]gha� b e_q_gb_� <uoh^� ba� wlh]h� khklhygby� h[mkeh\e_g� l_f�� gZkdhevdhmki_rguf�[ueh�e_q_gb_�ikbohaZ��h[mkeh\b\r_]h�_]h��Ih^h[gh�^jm]bf�ikbohlbq_kdbfkhklhygbyf�hgh�ohjhrh�ih^^Z_lky�nZjfZdhl_jZibb��\h�\kydhf�kemqZ_�gZ�\j_fy�
Kbg^jhf�DhlZjZ< ;,; \�� njZgpmakdbc� ikbobZlj &RWDUG hibkZe� g_kdhevdh� [hevguo�� kljZ^Z\rbokbg^jhfhf��dhlhjuc�hg�gZa\Ze�gb]bebklbq_kdbf�[j_^hf �GHOLUH�GH�QHJDWLRQ���;hevgu_�kwlbf� kbg^jhfhf� `Zemxlky� gZ� ihl_jx� bfms_kl\Z�� kbeu�� Z lZd`_� gZ� bkq_agh\_gb_\gmlj_ggbo� hj]Zgh\ ²� k_j^pZ�� dbr_qgbdZ�b djh\_ghkguo� khkm^h\��Hdjm`Zxsbc�fbjfh`_l� km`Zlvky� ^h� gmey�� Iheghklvx� \ujZ`_gguc� kbg^jhf� oZjZdl_jbam_lkynZglZklbq_kdbf�[j_^hf�[_kkf_jlby��dhlhjuc�khq_lZ_lky�k f_]ZehfZgbq_kdbfb�b^_yfb�Wib^_fbheh]by� Kbg^jhf� h[uqgh�ij_^r_kl\m_l� hkljhfm�ijbklmim�rbahnj_gbbbeb� ^_ij_kkbb�� Hg� \klj_qZ_lky� hlghkbl_evgh� j_^dh�� Z \� gZklhys__� \j_fy� \ wihomjZa\blby�ikbohnZjfZdhl_jZibb�_s_�j_`_�Wlbheh]by� < qbklhf� \b^_� kbg^jhf� gZ[ex^Z_lky� m [hevguo� rbahnj_gb_c�^_ij_kkb_c� b ijb� g_dhlhjuo� \b^Zo� aZ[he_\Zgbc� fha]Z�� hkh[_ggh� k_gbevgh]h� bebij_k_gbevgh]h� lbiZ�� Wlbheh]by� g_ba\_klgZ�� Kbg^jhf� deZkkbnbpbjh\Zg� dZdgb]bebklbq_kdh_�[j_^h\h_�jZkkljhckl\h�Ijh]gha�b e_q_gb_� Kbg^jhf� h[uqgh�ijh^he`Z_lky� lhevdh�g_kdhevdh� ^g_c�bebg_^_ev� b ohjhrh� ih^^Z_lky� e_q_gbx�� dhlhjh_� \ha^_ckl\m_l� gZ� hkgh\gh_� gZjmr_gb_�qZklvx�dhlhjh]h�^Zgguc�kbg^jhf�y\ey_lky�
Kbg^jhf�=Zga_jZ



Kbg^jhf� =Zga_jZ� \i_j\u_� [ue� hibkZg� \ ���� ]�� g_f_pdbf� ikbobZljhf6�-�0�*DQVHU� Hg� gZau\Zeky� ih�jZaghfm�� Zlbibqguc� ikboha�� bkdmkkl\_ggh^_fhgkljbjm_fh_� jZkkljhckl\h� b \� gZklhys__� \j_fy� \ '60�,,,�5 ²jZkkljhckl\hebqghklb�^bkkhpbZlb\gh]h�lbiZ��Kbg^jhf�=Zga_jZ ²�j_^dh�\klj_qZxs__ky�gZjmr_gb_�gZ[ex^Zxs__ky�ij_bfms_kl\_ggh�m aZdexq_gguo�
Ihke_jh^h\u_�ikbohauIhke_jh^h\hc�ikboha�ij_^klZ\ey_l� kh[hc�ikbobq_kdh_�gZjmr_gb_�� \hagbdZxs__ihke_�jh^h\�b oZjZdl_jbamxs__ky�[j_^hf�b ly`_ehc�^_ij_kkb_c��>h\hevgh�lbibqgufby\eyxlky� `_eZgby� gZg_klb� ih\j_`^_gb_� gh\hjh`^_gghfm� beb� kZfhc� k_[_�� qlhij_^klZ\ey_l�j_Zevgmx�hiZkghklv�Wib^_fbheh]by� Ihke_jh^h\hc� ikboha� \hagbdZ_l� m �²� `_gsbg� gZ ����jh`_gbp��Jbkd�jZa\blby�ihke_jh^h\h]h�ikbohaZ�m\_ebqb\Z_lky��_keb�m fZl_jb�[hevghcbeb�m g__�kZfhc�\ ijhrehf�bf_e�f_klh�ihke_jh^h\hc�ikboha�beb�\ k_f_cghf�ZgZfg_a__klv� jZkkljhckl\Z� gZkljh_gby�� < j_^dbo� kemqZyo� hlf_q_gu� ihke_jh^h\u_� ikbohau� mhlph\��gh�aZ[he_\Zgb_�\ p_ehf�hlghkblky�d fZl_jyf�Wlbheh]by�� M [hevrbgkl\Z� [hevguo� k ^Zgguf� jZkkljhckl\hf� h[gZjm`b\Z_lkyikbobq_kdh_� aZ[he_\Zgb_�� h[mkeh\eb\Zxs__� wlh� jZkkljhckl\h�� gZb[he__� qZklh� wlh[biheyjgu_� gZjmr_gby�� f_g__� qZklh²rbahnj_gby�� < g_[hevrhf� dhebq_kl\_� kemqZ_\hgh� y\ey_lky� j_amevlZlhf� hj]Zgbq_kdh]h� aZ[he_\Zgby� fha]Z�� jZa\b\Z\r_]hky� \i_jbgZlZevguc�i_jbh^��gZijbf_j��bgn_dpby��e_dZjkl\_ggh_�hljZ\e_gb_�kdhiheZfbghf�beb^hehf�� hkh[_ggh� ijb� bo� kh\f_klghf� bkihevah\Zgbb� \ Zdmr_jkl\_��� <g_aZigh_kgb`_gb_�mjh\gy�wkljh]_gh\�b ijh]_kl_jhgZ��gZ[ex^Zxs__ky�\ke_^�aZ�[_j_f_gghklvx�lZd`_� fh`_l� \ghkblv� \deZ^� \ wlh� jZkkljhckl\h�� h^gZdh� ihiuldb� e_q_gby� wlbfb]hjfhgZfb� hdZaZebkv� g_wnn_dlb\gufb�� >jm]b_� bkke_^h\Zgby� kh^_j`Zl� mdZaZgby� gZbaf_g_gb_� kh^_j`Zgby� dhjlbaheZ�� k_jhlhgbgZ�� lbj_hb^gh]h� ]hjfhgZ�� dZevpby� bwg^hjnbgh\�Ikboh^bgZfbq_kdb_�bkke_^h\Zgby�ihke_jh^h\h]h�ikbohaZ� mdZau\Zxl�gZ�gZebqb_dhgnebdlZ� \ kn_j_� hlghr_gby� fZl_jb� d k\h_fm fZl_jbgkl\m�� G_dhlhju_� `_gsbgu\gZqZe_�g_�ohlyl�aZ[_j_f_g_lv��< ^jm]bo�kemqZyo�[_j_f_gghklv�hdZau\Z_lky�eh\mrdhc�\g_kqZkleb\hf� [jZd_��G_[eZ]hihemqb_� \ [jZd_� dhjj_ebjm_l� k qZklhlhc� aZ[he_\Zgby�� <j_^dbo� kemqZyo�� dh]^Z� ihke_jh^h\hc� ikboha� bf__l� f_klh� m hlpZ�� hl_p� qm\kl\m_l� k_[yh[_a^he_gguf�ba�aZ�ihy\e_gby�j_[_gdZ�b [hj_lky�aZ�ex[h\v�b \gbfZgb_�fZl_jb�j_[_gdZd k_[_��Z g_�d g_fm�Debgbq_kdb_� ijbagZdb� b kbfilhfu� Debgbq_kdb_� kbfilhfu� h[uqghijhy\eyxlky� gZ� ��c ^_gv� ihke_� jh^h\�� ;hevgZy� gZqbgZ_l� `Zeh\Zlvky� gZ� [_kkhggbpm�[_kihdhckl\h��qm\kl\h�mklZehklb�b h[gZjm`b\Z_l�jZkkljhckl\h�gZkljh_gby�beb�kljZob�Iha`_� \hagbdZxl� ih^hajbl_evghklv�� kimlZgghklv�� [_kk\yaghklv� j_qb�� \ukdZau\Zxlkyg_e_iu_� b^_b� b gZ\yaqb\hklb�� dZkZxsb_ky� a^hjh\vy� b [eZ]hihemqby� j_[_gdZ��Bgh]^Z[hevgZy�g_�`_eZ_l�moZ`b\Zlv�aZ�j_[_gdhf��g_�bkiulu\Z_l�d g_fm�ex[\b��Z \�g_dhlhjuokemqZyo� ohq_l� ijbqbgblv� _fm� aeh� beb� gZg_klb� ih\j_`^_gby� kZfhc� k_[_� beb� h[hbf�;j_^h\u_�i_j_`b\Zgby�fh]ml�aZdexqZlvky�\ lhf��qlh�j_[_ghd�f_jl\�beb�dZe_dZ��Bgh]^ZhljbpZ_l�nZdl��qlh�hgZ�jh^beZ�j_[_gdZ�beb�\ukdZau\Z_l�b^_b��qlh�hgZ�g_�aZfm`_f�beb^_\mrdZ�� Z bgh]^Z� jZa\b\Z_lky� [j_^� ij_ke_^h\Zgby� beb� ba\jZs_ggZy� k_dkmZevghklv�Fh]ml�bf_lv�f_klh�]ZeexpbgZpbb�koh^gh]h�kh^_j`Zgby��bgh]^Z�]hehkZ�]h\hjyl�fZl_jb�qlh[u�hgZ�m[beZ�j_[_gdZ�>bZ]gha� Hkgh\ghc� nZdlhj�� iha\heyxsbc� ihklZ\blv� ^bZ]gha�� wlh� k\yav� k



ihke_jh^h\uf� i_jbh^hf�� ijbq_f� [hevrbgkl\h� kemqZ_\� gZqbgZ_lky� \ l_q_gb_ �� ^g_cihke_� jh^h\��Kbfilhfu� dh]gblb\guo� gZjmr_gbc� k\yaZgu� k baf_g_gbyfb� gZkljh_gby�hkh[_ggh�^_ij_kkb_c�b [j_^hf��beb� ]ZeexpbgZpbyfb�� kh^_j`Zgb_f�dhlhjuo� y\eyxlky\hijhku��dZkZxsb_ky�fZl_jbgkl\Z�b feZ^_gq_kl\Z��Hq_gv�\Z`gh�bamqblv�ij_fhj[b^gu_hkh[_gghklb� [hevghc ² __ hlghr_gb_� d [_j_f_gghklb�� aZqZlbx�� ieZgbjh\Zehkv� ebjh`^_gb_� j_[_gdZ�� hlghr_gb_� hlpZ� d ij_^klhys_fm� jh`^_gbx� j_[_gdZ�� ijh[e_fu�bf_\rb_� f_klh� \ k_f_cguo� hlghr_gbyo�� b \hijhku�� k\yaZggu_� k ij_^klhys_ci_j_f_ghc� h[jZaZ� `bagb�� Djhf_� h[uqgh]h� debgbq_kdh]h� bkke_^h\Zgby� ikbobq_kdh]hklZlmkZ�� g_h[oh^bfh� lsZl_evgh_� bkke_^h\Zgb_� g_\jheh]bq_kdh]h� b nbabq_kdh]hkhklhygbc�� qlh[u� bkdexqblv� \hafh`guc� hj]Zgbq_kdbc� nZdlhj�� e_`Zsbc� \ hkgh\_^Zggh]h�jZkkljhckl\Z�L_q_gb_� b ijh]gha� GZebqbx� \uqmjguo� ikbohlbq_kdbo� kbfilhfh\� h[uqghij_^r_kl\mxl� ijh^jhfZevgu_� q_jlu�� gZijbf_j�� [_kkhggbpZ�� [_kihdhckl\h�� Z`blZpby�eZ[bevghklv� gZkljh_gby�� Z lZd`_� e_]db_� dh]gblb\gu_� gZjmr_gby�� Ijb� gZebqbbjZa\_jgmlh]h�ikbohaZ�[hevgZy�klZgh\blky�hiZkghc�^ey�kZfhc�k_[y�b k\h_]h�j_[_gdZ��qlhaZ\bkbl� hl� kh^_j`Zgby� [j_^h\uo� i_j_`b\Zgbc� b kl_i_gb� Z`blZpbb�� < h^ghfbkke_^h\Zgbb� ijb\h^ylky� ^Zggu_� h lhf�� qlh �� [hevguo� m[b\Zxl� kZfb� k_[y�� Z ��²k\hbo� ^_l_c�� NZdlhjZfb�� mdZau\Zxsbfb� gZ� \hafh`ghklv� [eZ]hijbylgh]h� bkoh^Z�y\eyxlky�[eZ]hihemqguc�ij_fhj[b^��hlkmlkl\b_�^_ij_kkbb�bebrbahnj_gbb� b h[klZgh\dZ� ih^^_j`db� kh� klhjhgu� qe_gh\� k_fvb�� Ihke_^mxsb_[_j_f_gghklb�k\yaZgu�k mkbe_gb_f�jbkdZ�\hah[gh\e_gby�ikbohaZ��h^gZdh�[hevrbgkl\hijbklmih\�gZ[ex^Z_lky�m i_j\hjh^ysbo�>bnn_j_gpbZevguc� ^bZ]gha� @_gsbgZf�� jZg__� [he_\rbf� rbahnj_gb_c� bjZkkljhckl\Zfb�gZkljh_gby��ke_^m_l�klZ\blv�^bZ]gha�h[hklj_gby�wlbo�aZ[he_\Zgbc��Z g_Zlbibqgh]h�ikbohaZ��?keb�wlb�aZ[he_\Zgby�hlkmlkl\mxl��^bZ]gha�ihke_jh^h\h]h�ikbohaZfh`gh� klZ\blv�� _keb� \h� \j_fy� [_j_f_gghklb� [ueb� klj_kku�� <k_]^Z� ke_^m_l� h[jZlblv\gbfZgb_�gZ�]bihlbj_hb^baf��ihkdhevdm�hg�\uau\Z_l�debgbq_kdb_�ijhy\e_gby��koh^gu_k ihke_jh^h\ufb� ikbohaZfb�� Kbg^jhf� Dmrbg]Z�� dhlhjuc� fh`_l� ihy\eylvky� ihke_[_j_f_gghklb�� qZklh� \uau\Z_l� khklhygb_� ^_ij_kkbb�� >h\hevgh� qZklh� \klj_qZ_lky^_ij_kkby��\ua\ZggZy�ijbf_g_gb_f�e_dZjkl\��hkh[_ggh�Zglb]bi_jl_gab\guo�beb�^jm]bo�\ hlghr_gbb� dhlhjuo� ba\_klgh� ^_ij_kkbjmxs__� \ebygb_� gZ� p_gljZevgmx� g_j\gmxkbkl_fm�� Bf_xlky� ^Zggu_� h lhf�� qlh� i_glZahpbg� e_dZjkl\h�� dhlhjh_� bgh]^Zijbf_gy_lky� \ ihke_jh^h\hf� i_jbh^_�� fh`_l� \uau\Zlv� ijbqm^eb\u_� ikbobq_kdb_ijhy\e_gby�� M [hevguo� k \ujZ`_gguf� hj]Zgbq_kdbf� ikbohkbg^jhfhf� ke_^m_lijhba\h^blv�lsZl_evgmx�hp_gdm�gZ�gZebqb_�bgn_dpbb�beb�wgp_nZehiZlbb��k\yaZgghc�klhdk_fb_c�b g_hieZafhc�Ihke_jh^h\hc�ikboha�g_�ke_^m_l�imlZlv�k lZd�gZau\Z_fhc�ihke_jh^h\hc�]hjyqdhc�ghjfZevguf� khklhygb_f��gZ[ex^Zxsbfky� m ��� `_gsbg� ihke_� jh^h\��Wlhl� kbg^jhfkZf�ih�k_[_�ijhoh^bl�q_j_a�g_kdhevdh�^g_c��Z aZdexqZ_lky�hg�\ ke_aeb\hklb��mklZehklb�lj_\h]_�� jZa^jZ`bl_evghklb�� dhlhju_� \hagbdZxl� \kdhj_� ihke_� jh`^_gby� j_[_gdZ� bhkeZ[_\Zxl�k dZ`^uf�^g_f�E_q_gb_� Ihke_jh^h\uc� ikboha ²� ikbobq_kdh_� aZ[he_\Zgb_�� lj_[mxs__g_hleh`ghc� ihfhsb�� >_ij_kkb\guf� [hevguf� k ihke_jh^h\uf� ikbohahf� fh`ghgZagZqZlv�Zglb^_ij_kkZglu��>ey�ij_^hl\jZs_gby�kmbpb^Zevguo�ihiulhd�[hevguo�gZ^h]hkiblZebabjh\Zlv��;hevguf�� kljZ^Zxsbf�fZgb_c��ihdZaZgZ�l_jZiby�dZj[hgZlhf�eblby�h^gbf�beb�\ khq_lZgbb�k Zglbikbohlbq_kdbfb�ij_iZjZlZfb�\ l_q_gb_�i_j\uo � ^g_c��qlhhij_^_ey_l� \jZq�� ;hevguf� k rbahnj_ghih^h[ghc� kbfilhfZlbdhc� ihdZaZgu



n_ghlbZabgu� beb� ^jm]b_� Zglbikbohlbq_kdb_� \_s_kl\Z�� H^gZdh� wlbikbohnZjfZdheh]bq_kdb_�ij_iZjZlu�g_�j_dhf_g^m_lky�^Z\Zlv�fZl_jyf��dhlhju_�dhjfyl^_l_c�]jm^vx�>ey�fZl_jb�\k_]^Z�ihe_agh�h[sZlvky�k j_[_gdhf��_keb�hgZ�wlh]h�ohq_l��H^gZdh�\h\j_fy� wlbo� h[_sZgbc� gZ^h� kh[ex^Zlv� hklhjh`ghklv�� hkh[_ggh� _keb� fZlv� h^_j`bfZb^__c�ih]m[blv�j_[_gdZ��Ikbohl_jZiby�ihdZaZgZ�ihke_�lh]h��dZd�hkljuc�i_jbh^�ikbohaZaZdhgqbeky��L_jZiby�h[uqgh�gZp_e_gZ�gZ�dhgnebdlgu_�klhjhgu��\uy\e_ggu_�m fZl_jb\h� \j_fy� ikbohaZ�� HgZ� fh`_l� aZdexqZlvky� \ lhf�� qlh[u� ihfhqv� fZl_jb� ijbgylvfZl_jbgkl\h��kkueZykv�gZ�k\hc�iheh`bl_evguc�hiul�\ \hkiblZgbb�^_l_c��beb�`_�\ lhf�qlh[u� m[_^blv� [hevgmx�� qlh� __ ]g_\�� Z lZd`_� qm\kl\h� j_\ghklb� d j_[_gdm� y\eyxlkyj_amevlZlhf� dhgnebdlguo� hlghr_gbc� [hevghc� k __� kh[kl\_gghc� fZl_jvx�� IhdZaZgulZd`_� baf_g_gby� \ hdjm`Zxs_c� [hevgmx� h[klZgh\d_�� Mkbe_ggZy� aZ[hlZ� kh� klhjhgufm`Z�b ^jm]bo�ebp��hdjm`Zxsbo�[hevgmx��fh`_l�ihfhqv�_c�kijZ\blvky�kh�klj_kkhf��Ihbf_xsbfky� ^Zgguf�� [hevrbgkl\h� [hevguo�� i_j_g_krbo� wlh� aZ[he_\Zgb_� \ hkljhcnhjf_��\ua^hjZ\eb\Zxl�
:lbibqgu_�pbdehb^gu_�ikbohauWlZ� ]jmiiZ� aZ[he_\Zgbc� h[gZjm`b\Z_l� hkh[_gghklb�� koh^gu_� k [biheyjgufbjZkkljhckl\Zfb�� gh� g_� hl\_qZ_l� \k_f� djbl_jbyf�� g_h[oh^bfuf� ^ey� ^Zgghc^bZ]ghklbq_kdhc� dZl_]hjbb�� HibkZgh� ljb� lbiZ�� ^\b]Zl_evgu_� ikbohau�]bi_jdbg_lbq_kdb_� beb� Zdbg_lbq_kdb_��� ikbohau� kh� kimlZgghklvx� b ikbohau� kijhy\e_gb_f�lj_\h`ghklb�b [eZ`_gkl\Z�>\b]Zl_evgu_� ikbohau� < k\h_c� ]bi_jdbg_lbq_kdhc� nhjf_� ikbohauih^\b`ghklb� gZihfbgZxl� fZgbZdZevgh_� beb� dZlZlhgbq_kdh_� \ha[m`^_gb_�=bi_jdbg_lbq_kdbc� ^\b]Zl_evguc� ikboha� hlebqZ_lky� hl� fZgbZdZevgh]h� khklhygbygZebqb_f� fgh`_kl\Z� j_adbo� `_klh\� b wdkij_kkb\guo� ^\b`_gbc�� y\eyxsbokyj_amevlZlhf� nmgdpbb� Z\lhghfguo� f_oZgbafh\� b g_� ih^qbgyxsboky� \g_rgbfjZa^jZ`bl_eyf� b wfhpbhgZevghfm� khklhygbx� [hevgh]h�� Hl� dZlZlhgbq_kdh]h\ha[m`^_gby�wlb�jZkkljhckl\Z�hlebqZxlky�hlkmlkl\b_f�kl_j_hlbiguo�beb�ijbqm^eb\uo^\b`_gbc�:dbg_lbq_kdZy�nhjfZ�^\b]Zl_evgh]h�ikbohaZ�hq_gv�gZihfbgZ_l�lbibqgmx�dZjlbgmdZlZlhgbq_kdh]h� klmihjZ�� Wlb� khklhygby� fh`gh� hlebqblv� hl� rbahnj_gbbij_bfms_kl\_ggh�gZ�hkgh\_�[ukljh]h�b [eZ]hijbylgh]h�l_q_gby��dhlhjh_�g_�ijb\h^bl�ddZdbf�eb[h�jZkkljhckl\Zf�Ikbohau�kimlZgghklb� Ikbohau�\ha[m`^_gghc�kimlZgghklb�ke_^m_l�hlebqZlv�hlg_dhlhjuo� \b^h\� fZgbZdZevgh]h� khklhygby� kh� kimlZgghklvx�� JZaebqby� \ hkgh\ghfaZdexqZxlky� \ [hevr_c� wfhpbhgZevghc� eZ[bevghklb� [hevgh]h�� \ khklhygbb� dhlhjh]hij_h[eZ^Zxl�lj_\h]Z��Z g_�wcnhjby��Wlb�[hevgu_�g_�lZd�hl\e_dZ_fu��dZd�fZgbZdZevgu_[hevgu_�� hgb� qZklh� hrb[hqgh� b^_glbnbpbjmxl� hdjm`Zxsbo� bo� ebp�� Z [_kk\yaghklvj_qb�m gbo�g_�aZ\bkbl�hl�©ihe_lZª�fuke_c�Ikbohau�kljZoZ²kqZklvy� Wlb�ikbohau�fh]ml�gZihfbgZlv�debgbq_kdmx�dZjlbgmlh]h�� qlh� fu� h[uqgh� gZau\Z_f� Z`blbjh\Zgghc� ^_ij_kkb_c�� gh� bgh]^Z� m [hevgh]hgZ[ex^Z_lky�gZklhevdh�kbevgh_�lhjfh`_gb_��qlh�hg�_^\Z�^\b]Z_lky��>ey�wlh]h�khklhygbyoZjZdl_jgu�i_jbh^bq_kdb_�ijbklmiu�\k_ih]ehsZxs_c� lj_\h]b�kljZoZ��b iZjZghb^gu_b^_b� hlghr_gby�� gh� wlb� ijhy\e_gby� fh]ml� khijh\h`^Zlvky� kZfhh[\bg_gb_f�bihohg^jb_c�b ^jm]bfb�^_ij_kb\gufb�kbfilhfZfb��Z lZd`_�]ZeexpbgZpbyfb�< l_q_gb_�nZau�©kqZklvyª�gZb[he__�qZklh�gZ[ex^Z_lky�wdkiZgkb\gh_�ih\_^_gb_�b
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GZkljh_gb_�oZjZdl_jbam_l�\gmlj_gg__�wfhpbhgZevgh_�khklhygb_�km[t_dlZ��Znn_dl² _]h� \g_rg__� \ujZ`_gb_��Kms_kl\m_l� jy^� iZlheh]bq_kdbo� gZjmr_gbc� gZkljh_gby� bZnn_dlZ��gZb[he__�k_jv_agufb�ba�dhlhjuo�y\eyxlky�jZkkljhckl\Z�gZkljh_gby��^_ij_kkbyb fZgby��< deZkkbnbdZpbb '60�,,, ^_ij_kkby� b fZgby� [ueb� gZa\Zgu� Znn_dlb\gufbjZkkljhckl\Zfb��< '60�,,,�5 hgb�h[t_^bg_gu�ih^�gZa\Zgb_f�jZkkljhckl\Z�gZkljh_gby�GZkljh_gb_�fh`_l�[ulv�ghjfZevguf��ijbih^gyluf�beb�^_ij_kkb\guf��>bZiZahgdhe_[Zgbc� gZkljh_gby� \ ghjf_� hq_gv� \_ebd�� A^hjh\uc� q_eh\_d� h[eZ^Z_l� [hevrbfgZ[hjhf� kihkh[h\� \ujZ`_gby� Znn_dlZ� b qm\kl\m_l� k_[y� \ kbe_� mijZ\eylv� k\hbfgZkljh_gb_f� b Znn_dlZfb�� JZkkljhckl\Z� gZkljh_gby� ij_^klZ\eyxl� kh[hc� ]jmiimdebgbq_kdbo� khklhygbc�� oZjZdl_jbamxsboky� gZjmr_gb_f� gZkljh_gby�� ihl_j_ckihkh[ghklb� dhgljhebjh\Zlv� k\hb� Znn_dlu� b km[t_dlb\guf� hsms_gb_f� ly`_euokljZ^Zgbc��;hevgu_�k ijbih^gyluf�gZkljh_gb_f�h[gZjm`b\Zxl�wdkiZgkb\ghklv��ihe_lb^_c��m gbo�gZ[ex^Z_lky�mf_gvr_gb_�\j_f_gb� kgZ��ih\ur_gb_� kZfhhp_gdb�b gZebqb_]jZg^bhaguo� b^_c�� M [hevguo� k ^_ij_kkb\guf� gZkljh_gb_f� hlf_qZxlky� kgb`_gb_wg_j]bqghklb� b bgl_j_kZ� d `bagb�� qm\kl\h� \bgu�� hgb� bkiulu\Zxl� ljm^ghklv� ijbg_h[oh^bfhklb�khkj_^hlhqblvky��l_jyxl�Zii_lbl�b \ukdZau\Zxl�fukeb�h kf_jlb�beb�hkZfhm[bckl\_��>jm]b_�ijbagZdb� b kbfilhfu� \dexqZxl� baf_g_gby� mjh\gy� Zdlb\ghklb�dh]gblb\guo� kihkh[ghkl_c�� j_qb� b \_]_lZlb\guo� nmgdpbc�� gZijbf_j�� kgZ�� Zii_lblZ�k_dkmZevghc�Zdlb\ghklb�b ^jm]bo�[bheh]bq_kdbo�jblfh\��Wlb�jZkkljhckl\Z�ijZdlbq_kdb\k_]^Z� \ujZ`Zxlky� \ gZjmr_gbb� f_`ebqghklguo� b khpbZevguo� hlghr_gbc�� Z lZd`_ijhn_kkbhgZevghc� ^_yl_evghklb�� Ihe_agh� b \� lh� `_� \j_fy� aZfZgqb\h� jZkkfZljb\ZlvjZkkljhckl\Z�gZkljh_gby�gZ�h^ghf�dhglbgmmf_�k ghjfZevgufb�dhe_[Zgbyfb�gZkljh_gby�;hevgu_� k jZkkljhckl\Zfb� gZkljh_gby�� h^gZdh�� qZklh� ]h\hjyl�� qlh� bo� khklhygb_dZq_kl\_ggh� hlebqZ_lky� hl� ghjfu�� ohly� wlm� jZagbpm� bf� ljm^gh� \ujZablv� keh\Zfb�Hlkx^Z�ke_^m_l��qlh��ih�\b^bfhfm��lZdh_�qj_af_jgh_�hlh`^_kl\e_gb_ghjfu�k iZlheh]b_c��hij_^_ey_fhc�debgbpbklhf��g_ijZ\hf_jgh�b \ghkbl�bkdZ`_gby�\



ih^oh^�debgbpbklZ�d hp_gd_�gZjmr_gbc��h[gZjm`b\Z_fuo�m [hevguo�k jZkkljhckl\ZfbgZkljh_gby�H [hevguo�� dhlhju_� kljZ^Zxl� lhevdh� ly`_eufb� ^_ij_kkb\gufb� ijhy\e_gbyfb�]h\hjyl��qlh�hgb�bf_xl�mgbiheyjgmx�^_ij_kkbx��;hevgu_��m dhlhjuo�hlf_qZxlky�dZdfZgbZdZevgu_�� lZd� b ^_ij_kkb\gu_� ijhy\e_gby�� b [hevgu_� lhevdh� k ^_ij_kkb\gufbijhy\e_gbyfb�� jZkkfZljb\Zxlky� dZd� bf_xsb_� [biheyjgu_� gZjmr_gby�� L_jfbgumgbiheyjgZy�fZgby�b qbklZy�fZgby�bgh]^Z�bkihevamxlky�^ey�[hevguo� k [biheyjgufbgZjmr_gbyfb��m dhlhjuo�g_�\uy\e_gu�^_ij_kkb\gu_�ijhy\e_gby��Ljb�^hihegbl_evgu_dZl_]hjbb�jZkkljhckl\Z�gZkljh_gby ²�]bihfZgby��pbdehlbfby�b ^bklbfby��=bihfZgbyij_^klZ\ey_l� kh[hc� \kiurdm� fZgbZdZevguo� kbfilhfh\�� dhlhju_� g_� hl\_qZxl� \k_fdjbl_jbyf '60�,,, ^ey� fZgbZdZevgh]h� wibah^Z��Pbdehlbfby� b ^bklbfby� hlghkylky� dhibkZgguf� \ '60�,,,�5 jZkkljhckl\Zf� b ij_^klZ\eyxl� f_g__� ly`_eu_� nhjfu[biheyjguo�gZjmr_gbc�b ly`_ehc�^_ij_kkbb�khhl\_lkl\_ggh�< l_q_gb_�ihke_^gbo �� e_l�ikbobZljbq_kdZy�gZmdZ�jZkkfZljb\ZeZ�mgbiheyjgmx^_ij_kkbx� b [biheyjgh_� gZjmr_gb_� dZd� ^\Z� hl^_evguo� aZ[he_\Zgby�� h^gZdhihke_^mxsbc� i_j_kfhlj� k\b^_l_evkl\m_l� \ ihevam� lh]h�� qlh� [biheyjgh_� gZjmr_gb_nZdlbq_kdb� y\ey_lky� [he__� ly`_euf� ijhy\e_gb_f� mgbiheyjghc� ^_ij_kkbb�� >jm]h_gZijZ\e_gb_�\ ikbobZljbb�jZkkfZljb\Z_l�^_ij_kkbx�b fZgbx�dZd�^\Z�dhgpZ�dhglbgmmfZwfhpbhgZevguo�\ujZ`_gbc��WlZ�dhgp_ipby�g_�ih^l\_j`^Z_lky�debgbq_kdbfb�^Zggufb�lZd� dZd� fgh]b_� [hevgu_� bf_xl� kf_rZggu_� nhjfu�� \ dhlhjuo� khq_lZxlky� dZd^_ij_kkb\gu_��lZd�b fZgbZdZevgu_�k\hckl\Z�
BKLHJBYK\_^_gby� h ^_ij_kkbyo� khojZgbebkv� k ^j_\gbo� \j_f_g�� b hibkZgb_� kemqZ_\�dhlhju_�fu�l_i_jv�gZau\Z_f�jZkkljhckl\Zfb�gZkljh_gby��fh`gh�h[gZjm`blv�\h�fgh]boZglbqguo� ^hdmf_glZo�� Bklhjby� dhjhey� KZmeZ� \ <_lohf� aZ\_l_� kh^_j`bl� hibkZgb_^_ij_kkb\gh]h�kbg^jhfZ��dZd�b jZkkdZa�h kZfhm[bckl\_�:cydkZ ²�\ ©BebZ^_ª�=hf_jZ�Ijbf_jgh� \ ��� ]�� ^h� g�� w�� =biihdjZl� bkihevah\Ze� l_jfbgu�fZgby� b f_eZgoheby� ^eyhibkZgby� jZkkljhckl\� mfkl\_gghc� ^_yl_evghklb�� Dhjg_ebmk� P_evkmk� \ k\h_c� jZ[hl_©F_^bpbgZª� ijbf_jgh� hdheh ��� e_l� g�� w�� gZibkZe�� qlh� f_eZgoheby� _klv� ^_ij_kkby�\ua\ZggZy� q_jghc� `_eqvx�� Wlhl� l_jfbg� ijh^he`Zeb� bkihevah\Zlv� ^jm]b_� Z\lhju�\dexqZy� :jZl_mkZ ����²��� ]]�� g�� w���� =Ze_gZ ����²��� ]]�� g�� w��� b :e_dkZg^_jZ� baLjZee_kZ� \ 9, \��< kj_^gb_� \_dZ�f_^bpbgZ� kms_kl\h\ZeZ� \ fmkmevfZgkdbo� kljZgZo�� b5KD]HV� :\bp_ggZ�� _\j_ckdbc� \jZq� FZcfhgb^_k� kqblZeb�� qlh� f_eZgoheby� _klvjZat_^bg_ggZy� [he_ag_ggZy� kmsghklv�� F_eZgoheby� lZd`_� bah[jZ`ZeZkv� \_ebdbfbom^h`gbdZfb�lh]h�\j_f_gb��< �����]��;hg_�hibkZe�ikbobq_kdh_�aZ[he_\Zgb_��dhlhjh_�hggZa\Ze�fZgbZdh�f_eZgohebdmk�< ���� ]��@xev�NZevj_�hibkZe�khklhygb_��gZa\Zggh_ )ROLH�FLUFXODLUH� ijb�dhlhjhf[hevghc� kljZ^Ze� q_j_^h\Zgb_f� ^_ij_kkbb� b fZgbb��Ijbf_jgh� \ wlh�`_� \j_fy� ^jm]hcnjZgpmakdbc� ikbobZlj�@xev� ;ZcZj`_� hibkZe� khklhygb_ )ROLH� D� GRXEOH� ijb� dhlhjhf[hevghc�\iZ^Ze�\ ]em[hdmx�^_ij_kkbx�b aZl_f�\ klmihjhagh_�khklhygb_��ba�dhlhjh]h�\dhgp_�dhgph\�k ljm^hf�\uoh^be��< ���� ]��g_f_pdbc�ikbobZlj�DZje�DZev[Zmf��bkihevamyl_jfbg�©pbdehlbfbyª��hibkZe�fZgbx�b ^_ij_kkbx�dZd�klZ^bb�h^ghc�b lhc�`_�[he_agb�Wfbev� Dj_i_ebg� \ ���� ]��� hkgh\u\Zykv� gZ� agZgbyo� njZgpmakdbo� b g_f_pdboikbobZljh\� ijhreh]h�� kha^Ze� dhgp_ipbx� fZgbZdZevgh�^_ij_kkb\gh]h� ikbohaZ�\dexqZxsmx� djbl_jbb�� [hevrbgkl\h� ba� dhlhjuo� bkihevam_lky� ikbobZljZfb� b \gZklhys__�\j_fy�^ey�hij_^_e_gby�^bZ]ghaZ��Hlkmlkl\b_�^_f_gpbb�b aehdZq_kl\_gghklb



l_q_gby�ijb�fZgbZdZevgh�^_ij_kkb\guo�ikbohaZo�iha\hebeh�hl^bnn_j_gpbjh\Zlv�bo�hlGHPHQWLD�SUDHFR[ �rbahnj_gby���Dj_i_ebg�lZd`_�hibkZe�lbi�^_ij_kkbb��\klj_qZxs_cky�m`_gsbg� ihke_�f_ghiZmau� b m�fm`qbg� \ aj_ehf� \hajZkl_�� dhlhjZy� ihemqbeZ� gZa\Zgb_bg\hexpbhgghc� f_eZgohebb�� k l_o� ihj� hgZ� jZkkfZljb\Z_lky� dZd� h^gZ� ba� nhjfjZkkljhckl\�gZkljh_gby�
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Kn_jZ�jZkijhkljZg_gby�b ij_bfms_kl\_ggZy�jZkijhkljZg_gghklv

JZkkljhckl\Z� gZkljh_gby�� hkh[_ggh� mgbiheyjgZy� ^_ij_kkby�� y\eyxlky� gZb[he__qZklh� \klj_qZxsbfbky� ikbobq_kdbfb� gZjmr_gbyfb� m \ajhkeuo� ex^_c�� <_jhylghklvjZa\blby�\ l_q_gb_�`bagb�mgbiheyjghc�^_ij_kkbb� khklZ\ey_l ��� m `_gsbg�b ��� mfm`qbg��\_jhylghklv�jZa\blby�[biheyjguo�gZjmr_gbc�jZ\gZ�ijb[ebabl_evgh ��� dZd^ey� fm`qbg�� lZd� b ^ey� `_gsbg�� G_kfhljy� gZ� lh� qlh� [hevrbgkl\h� [hevguo� k[biheyjgufb�jZkkljhckl\Zfb�jZgh�beb�iha^gh�ihiZ^Zxl�d \jZqm��mklZgh\e_gh��qlh�ebrv��²��� [hevguo�^_ij_kkb_c�\ __�hkgh\ghc�nhjf_��khhl\_lkl\mxs_c�djbl_jbyf�wlh]haZ[he_\Zgby��ihemqZxl�e_q_gb_�
Ihe Ihqlb� mgb\_jkZevguf�� g_aZ\bkbfuf� hl� kljZgu�� \ dhlhjhc� ijh\h^bebkvbkke_^h\Zgby��y\ey_lky�lhl�nZdl��qlh�mgbiheyjgZy�^_ij_kkby�gZ[ex^Z_lky�m `_gsbg�\ �jZaZ� qZs_�� q_f� m fm`qbg��Ohly� ijbqbgu�� h[mkeh\eb\Zxsb_� wlm� jZagbpm�� g_ba\_klgu�hgZ�g_�y\ey_lky�j_amevlZlhf�ki_pbZevguo�nZdlhjh\��\ebyxsbo�gZ�^_yl_evghklv�\jZqZ�Kj_^b� ijbqbg� fh]ml� [ulv� jZaebqgu_� klj_kku�� jh^u�� khklhygb_� [_kihfhsghklb� b]hjfhgZevgu_�\ebygby��Ij_bfms_kl\_gghklvjZkijhkljZg_gby� [biheyjguo� gZjmr_gbc� m `_gsbg� ih� hlghr_gbx� d fm`qbgZfg_\_ebdZ��ijbf_jgh ����� khhl\_lkl\_ggh��
<hajZklMgbiheyjgZy� ^_ij_kkby� fh`_l� gZqbgZlvky� \ ex[hf� \hajZkl_�� h^gZdh� m ���[hevguo�hgZ�gZqbgZ_lky�\ \hajZkl_�hl �� ^h �� e_l��kj_^gbc�\hajZkl�gZqZeZ²hdheh ��e_l�� ;biheyjgu_� gZjmr_gby� gZqbgZxlky� g_kdhevdh� jZgvr_�� ^bZiZahg� gZqZeZaZ[he_\Zgby�ho\Zlu\Z_l�i_jbh^�hl�^_lkl\Z�^h �� e_l��kj_^gbc�\hajZkl�gZqZeZ²�� e_l�
JZkZ Ij_bfms_kl\_ggZy� jZkijhkljZg_gghklv� jZkkljhckl\� gZkljh_gby� g_� k\yaZgZ� kjZkh\hc� ijbgZ^e_`ghklvx�� H^gZdh� ^ey� bkke_^h\Zl_e_c� oZjZdl_jgZ� l_g^_gpby� dg_^hklZlhqghc� ^bZ]ghklbd_� jZkkljhckl\� gZkljh_gby� b d� qj_af_jghc� ^bZ]ghklbd_rbahnj_gbb�m [hevguo�k jZkh\ufb�beb�dmevlmjgufb�hlebqbyfb�
K_f_cgh_�iheh`_gb_< p_ehf� mgbiheyjgZy� ^_ij_kkby� qZs_� \hagbdZ_l� m ebp�� g_� bf_xsbo� l_kguof_`ebqghklguo� k\ya_c�� m jZa\_^_gguo� beb�`b\msbo� hl^_evgh� kmijm]h\�� ;biheyjgu_jZkkljhckl\Z� [he__� qZklh� \klj_qZxlky� m jZa\_^_gguo� b h^bghdbo� ex^_c�� q_f� mkhklhysbo� \ [jZd_�� gh� wlZ� jZagbpZ� fh`_l� hljZ`Zlv� jZgg__� gZqZeh� aZ[he_\Zgby� b\hagbdZxsbc�\ j_amevlZl_�g_]h�jZaeZ^�\ k_f_cghc�`bagb��dhlhju_�oZjZdl_jgu�^ey�wlh]h



aZ[he_\Zgby�
KhpbZevgu_�b dmevlmjgu_�Zki_dluDhjj_eypbb� f_`^m� ijbgZ^e_`ghklvx� d hij_^_e_gghc� khpbZevghc� dZl_]hjbb� bmgbiheyjghc� ^_ij_kkb_c� hlkmlkl\mxl�� h^gZdh� mkbeb\rbcky� ijhp_kk� kh\j_f_gghcbffb]jZpbb� iheh`bl_evgh� dhjj_ebjm_l� k mgbiheyjghc� ^_ij_kkb_c�� ;biheyjgu_gZjmr_gby� qZs_� \klj_qZxlky� m ebp�� ijbgZ^e_`Zsbo� d \ukhdbf� khpbZevgh�wdhghfbq_kdbf�kehyf��gh� wlh�fh`_l�h[tykgylvky�hkh[_gghklyfb�ihklZgh\db�^bZ]ghaZ�;biheyjgu_�gZjmr_gby�[he__�oZjZdl_jgu�^ey�ebp��g_�bf_xsbo�\ukr_]h�h[jZah\Zgby�qlh�� \hafh`gh�� hljZ`Z_l� hlghkbl_evgh� jZggbc� \hajZkl� gZqZeZ� aZ[he_\Zgby�� < p_ehfjZkkljhckl\Z� gZkljh_gby� h^bgZdh\h� qZklh� gZ[ex^Zxlky� \ ]hjh^kdhc� b k_evkdhcf_klghklyo�
WLBHEH=BYWlbheh]by�jZkkljhckl\�gZkljh_gby�g_ba\_klgZ��lZd�`_�dZd�b ^jm]bo�ikbobq_kdboaZ[he_\Zgbc�� ]jmiiu� [hevguo�� \dexq_gguo� \ '60�,,,�5� g_khfg_ggh� \dexqZxl]_l_jh]_ggu_� ihimeypbb� k jZaebqgufb� aZ[he_\Zgbyfb�� Wlbheh]bq_kdb_� l_hjbbjZkkljhckl\� gZkljh_gby� \dexqZxl� [bheh]bq_kdb_� �\ lhf� qbke_� ]_g_lbq_kdb_�� bikbohkhpbZevgu_�]bihl_au�
;bheh]bq_kdb_�Zki_dlu;bh]_ggu_� Zfbgu� GhjZ^j_gZebg� b k_jhlhgbg� ² ^\Z� g_cjhf_^bZlhjZ�� \gZb[hevr_c� kl_i_gb� h[mkeh\eb\Zxsb_� iZlhnbabheh]bq_kdb_� ijhy\e_gby� jZkkljhckl\gZkljh_gby�� GZ� fh^_eyo�� kha^Z\Z_fuo� m `b\hlguo�� ihdZaZgh�� qlh� wnn_dlb\gh_[bheh]bq_kdh_� e_q_gb_� Zglb^_ij_kkZglZfb� \k_]^Z� k\yaZgh� k bg]b[bpb_cqm\kl\bl_evghklb� ihklkbgZilbq_kdbo� <�Z^j_g_j]bq_kdbo� b � GL� �j_p_ilhjh\� ihke_^ebl_evgh]h� dmjkZ� l_jZibb�� Wlb� aZ^_j`Zggu_� baf_g_gby� j_p_ilhjh\� m `b\hlguodhjj_ebjmxl� k �²A�g_^_evghc� aZ^_j`dhc� \ debgbq_kdhf� memqr_gbb�� h[uqghgZ[ex^Zxs_cky� m [hevguo�� Wlh�� \hafh`gh�� khhl\_lkl\m_l� kgb`_gbx� nmgdpbb� k_jh�lhgbgh\uo� j_p_ilhjh\� ihke_� ojhgbq_kdh]h� \ha^_ckl\by� gZ� gbo� Zglb^_ij_kkZglh\�dhlhjh_� mf_gvrZ_l� qbkeh� ahg� h[jZlgh]h� aZo\ZlZ� k_jhlhgbgZ� �hp_gb\Z_fuo� ihbaf_j_gbx� k\yaZggh]h� AG�bfbijZfbgZ��� b ih\ur_gbx� dhgp_gljZpbb� k_jhlhgbgZ�h[gZjm`_gghfm� \ fha]_� [hevguo�� kh\_jrb\rbo� kmbpb^�� ;ueh� lZd`_� hibkZgh�� qlh� mg_dhlhjuo� ebp�� kljZ^Zxsbo� ^_ij_kkb_c�� mf_gvrZ_lky� k\yau\Zgb_� AG�bfbijZfbgZ� kljhf[hpblZfb� djh\b�� Bf_xlky� ^Zggu_�� mdZau\Zxsb_� gZ� lh�� qlh� ^hnZfbg_j]bq_kdZyZdlb\ghklv�fh`_l�j_^mpbjh\Zlvky�\ khklhygbb�^_ij_kkbb�b m\_ebqb\Zlvky�\ khklhygbbfZgbb��Kms_kl\mxl� lZd`_�nZdlu�� k\b^_l_evkl\mxsb_� \ ihevam� gZjmr_gby� j_]meypbbZp_lbeohebgZ� ijb� jZkkljhckl\Zo� gZkljh_gby�� < h^ghf� ba� g_^Z\gh� ijh\_^_gguobkke_^h\Zgbc� hibkZgh� m\_ebq_gb_�qbkeZ�fmkdZjbgh\uo� j_p_ilhjh\�gZ� dmevlmj_� ldZgbnb[jbgh]_gh\� �gZijbf_j�� ��G,::� +9$�� 0+3*� djh\b�� fhqb� b kibgghfha]h\hc`b^dhklb��KF@��m [hevguo�k jZkkljhckl\Zfb�gZkljh_gby��HibkZggu_�^Zggu_�gZb[he__khhl\_lkl\mxl� ]bihl_a_� h lhf�� qlh� jZkkljhckl\Z� gZkljh_gby� k\yaZgu� k ]_l_jh]_ggufbgZjmr_gbyfb�j_]meypbb�kbkl_fu�[bh]_gguo�Zfbgh\�>jm]b_� g_cjhobfbq_kdb_� hkh[_gghklb� Bf_xlky� g_dhlhju_� ^Zggu_� hijbqZklghklb�g_cjhf_^bZlhjh\��hkh[_ggh�=:FD��b g_cjhZdlb\guo�i_ilb^h\��hkh[_ggh\Zahij_kkbgZ�b wg^h]_gguo�hibhb^h\��d iZlhnbabheh]bq_kdbf�f_oZgbafZf�g_dhlhjuo^_ij_kkb\guo� jZkkljhckl\�� ohly� wlhl� \hijhk� \ gZklhys__� \j_fy� _s_� g_evay� kqblZlv



hdhgqZl_evgh�j_r_gguf��G_dhlhju_�bkke_^h\Zl_eb�\ukdZau\Zxl�ij_^iheh`_gb_�h lhf�qlh� kbkl_fu� \lhjbqghc� j_]meypbb�� lZdb_� dZd� Z^_gbeZlpbdeZaZ��nhknZlb^be�bghablheZbeb�kbkl_fZ�j_]meypbb�dZevpby��lZd`_�fh]ml�[ulv�wlbheh]bq_kdbf�nZdlhjhf�G_cjhwg^hdjbggZy� j_]meypby�� HibkZg� jy^� gZjmr_gbc� g_cjhwg^hdjbgghcj_]meypbb�m [hevguo�k jZkkljhckl\Zfb�gZkljh_gby��Ohly�gZjmr_gby�g_cjhwg^hdjbgghcj_]meypbb� fh]ml� [ulv� h^gbf� ba� i_j\bqguo� wlbheh]bq_kdbo� nZdlhjh\� fha]h\uojZkkljhckl\��\ gZklhys__�\j_fy�g_cjhwg^hdjbggh_�bkke_^h\Zgb_�emqr_�jZkkfZljb\ZlvdZd� ©hdghª� \ fha]�� Kdhj__� \k_]h� hldehg_gby� \ g_cjhwg^hdjbgghc� kn_j_� hljZ`ZxlgZjmr_gb_�j_]meypbb�\oh^Z�[bh]_gguo�Zfbgh\�\ ]bihlZeZfmk�< jZ[hlZo��dZkZxsboky�gZjmr_gbc�g_cjhwg^hdjbgghc�j_]meypbb��gZb[he__�qZklhhibku\Zxlky�hldehg_gby�ih�ebf[bdh�]bihlZeZfh�iblmblZjgh�Z^j_gZeh\hc�hkb �/+3$��H[gZjm`_gb_�nZdlZ��qlh�m g_dhlhjuo�^_ij_kkb\guo�[hevguo�bf__l�f_klh�]bi_jk_dj_pbydhjlbaheZ��bkihevam_lky�\ l_kl_�^_dkZf_lZahgh\h]h�ih^Z\e_gby� �^_dkZf_lZahg�y\ey_lkywdah]_gguf�kl_jhb^hf��dhlhjuc�ih^Z\ey_l�mjh\_gv�dhjlbaheZ�\ djh\b���GZjmr_gb_ '67�gZ[ex^Zxs__ky� ijb[ebabl_evgh� m ��� ^_ij_kkb\guo� [hevguo�� mdZau\Z_l� gZ]bi_jZdlb\ghklv�hkb /+3$��'67 g_�y\ey_lky�ki_pbnbq_kdbf�^ey�^_ij_kkbb��hg�fh`_l[ulv�gZjmr_g�m [hevguo�k h[k_kkb\gh�dhfimevkb\gufb�gZjmr_gbyfb��jZkkljhckl\Zfbibs_\Zj_gby�� hj]Zgbq_kdbf� ihjZ`_gb_f� fha]Z� �gZijbf_j�� [he_agvx� :evp]_cf_jZ�� bijb�^jm]bo�iZlheh]bq_kdbo�khklhygbyo��M g_dhlhjuo�[hevguo�fZgb_c�beb�rbahnj_gb_clZd`_�g_�\uy\ey_lky�ih^Z\e_gby�ih '67�>jm]b_� g_cjhwg^hdjbggu_� fZjd_ju� \dexqZxl� ijblmie_gb_� �mf_gvr_gb_�\uk\h[h`^_gby� lbj_hb^hklbfmebjmxs_]h� ]hjfhlZ� LK=� ijb� \\_^_gbb� lbj_hb^h�jbebabg]� ]hjfhgZ� �LJ=��� kgb`_gb_� \uk\h[h`^_gby� ]hjfhgZ� jhklZ� gZghjZ^j_g_j]bq_kdmx� klbfmeypbx� dehgb^bghf�� mf_gvr_gb_� ghqghc� k_dj_pbbf_eZlhgbgZ��ihgb`_gb_hkgh\gh]h�mjh\gy�nheebdmehklbfmebjmxs_]h�]hjfhgZ��NK=��b ]hjfhgZ�`_elh]h�l_eZ��ZlZd`_�ihgb`_gb_�mjh\gy�l_klhkl_jhgZ�m fm`qbg��Bf_xlky�^Zggu_�h ijblmie_gbb�hl\_lZLK=�gZ�\u^_e_gb_��LJ=��lZd`_�ijb�fZgbyo�GZjmr_gb_�kgZ��GZjmr_gb_�kljmdlmju�kgZ�y\ey_lky�h^gbf�ba�gZb[he__�kbevguofZjd_jh\�^_ij_kkbb��Hkgh\gu_�jZkkljhckl\Z�khklhyl�\ ihgb`_gbb�eZl_glgh]h�i_jbh^ZnZau�[ukljh]h�kgZ��N;K���\j_fy�f_`^m�aZkuiZgb_f�b i_j\uf�i_jbh^hf�[ukljh]h�kgZ��dhlhjh_� gZ[ex^Z_lky� m ��� ^_ij_kkb\guo� [hevguo�� m\_ebq_gbb� ^ebl_evghklb� i_j\h]hi_jbh^Z�[ukljh]h�kgZ�b \�m\_ebq_gbb�h[t_fZ�[ukljh]h�kgZ�\ i_j\hc�nZa_�kgZ��MqZsZ_lkylZd`_�ijh[m`^_gb_�jZggbf�mljhf�b ij_ju\bklhklv�\ l_q_gb_�i_j\h]h�i_jbh^Z�[ukljh]hkgZ� b \� m\_ebq_gbb� h[t_fZ� [ukljh]h� kgZ� \ i_j\hc� nZa_� kgZ�� M\_ebqb\Z_lky� lZd`_ijh[m`^_gb_� jZggbf� mljhf� b ij_ju\bklhklv� kgZ� k fgh`_kl\_ggufb� ijh[m`^_gbyfbkj_^b�ghqb�>jm]b_� [bheh]bq_kdb_� ^Zggu_�� GZjmr_gby� \ bffmgheh]bq_kdhc� nmgdpbbhlf_qZxlky�b ijb�^_ij_kkbb��b ijb�fZgbb��;ueh�lZd`_�\ukdZaZgh�ij_^iheh`_gb_�h lhf�qlh�^_ij_kkby�_klv�gZjmr_gb_�ojhgh[bheh]bq_kdhc�j_]meypbb�Bkke_^h\Zgby� bah[jZ`_gby� `b\h]h� fha]Z� \ gZklhys__� \j_fy� ^Zeb� kdjhfgu_j_amevlZlu�� KdZgbjh\Zgb_� f_lh^hf� dhfivxl_jghc� lhfh]jZnbb� �DL�� ihdZaZeh�� qlh� mg_dhlhjuo� [hevguo� fZgb_c� beb� ^_ij_kkb_c� m\_ebq_gu� fha]h\u_� `_em^hqdb�kdZgbjh\Zgb_� k ihfhsvx� ihabljhgghc� wfbkkbhgghc� lhfh]jZnbb �J?L� mdZau\Z_l� gZihgb`_gb_� fha]h\h]h� f_lZ[hebafZ�� Z ^jm]b_� bkke_^h\Zgby� h[gZjm`b\Zxl� kgb`_gb_fha]h\h]h� djh\hlhdZ� ijb� ^_ij_kkbb�� hkh[_ggh� d [ZaZevguf� ]Zg]ebyf�� < h^ghcbf_xs_cky�jZ[hl_�� ]^_�ijh\_^_gZ�dhfivxl_jgZy�lhfh]jZnby�ih�ihdZaZl_eyf�WW=�ijb



^_ij_kkbb�� h[gZjm`_gu� gZjmr_gby� iha^gbo� dhfihg_glh\� ajbl_evgh]h� \ua\Zggh]hihl_gpbZeZ�H[h[s_gb_� [bheh]bq_kdbo� ^Zgguo� :gZeba� kbfilhfh\� gZkljh_gby�� lZd�`_� dZdj_amevlZl� [bheh]bq_kdbo� bkke_^h\Zgbc�� ih^l\_j`^Zxl� ]bihl_am� h lhf�� qlh� ijbjZkkljhckl\Zo� gZkljh_gby� bf__l� f_klh� iZlheh]by� ebf[bq_kdhc� kbkl_fu�� [ZaZev�guo]Zg]eb_\�� b ]bihlZeZfmkZ�� Hlf_q_gh�� qlh� g_\jheh]bq_kdb_� gZjmr_gby� [ZaZev�guo]Zg]eb_\�� ebf[bq_kdhc� kbkl_fu� �hkh[_ggh� ih\j_`^_gby�� ijb� dhlhjuo� gZ[ex^Z_lky\ha[m`^_gb_� g_^hfbgZglgh]h� ihemrZjby��� khijh\h`^Zxlky� ^_ij_kkb\gufbkbfilhfZfb��Ebf[bq_kdZy�kbkl_fZ�b [ZaZevgu_�]Zg]ebb�l_kgh�k\yaZgu��ij_^iheZ]Z_lky�qlh�]eZ\gmx�jhev�\ \hagbdgh\_gbb�wfhpbc�b]jZ_l�ebf[bq_kdZy�kbkl_fZ��GZ�hkgh\ZgbbgZjmr_gby� kgZ�� Zii_lblZ� b k_dkmZevgh]h� ih\_^_gby� ij_^iheZ]Z_lky� ^bknmgdpby]bihlZeZfmkZ�� h[� wlhf� k\b^_l_evkl\mxl� lZd`_� gZjmr_gby� wg^hdjbgguo�bffmgheh]bq_kdbo� b ojhgh[bheh]bq_kdbo� ihdZaZl_e_c�� KmlmeZy� ihaZ�� aZf_^e_gb_^\b`_gbc�b g_[hevrb_�dh]gblb\gu_�gZjmr_gby�ijb�^_ij_kkbb�h[gZjm`b\Zxl�koh^kl\hk ijhy\e_gb_f�� gZ[ex^Zxsbfky� ijb� ih\j_`^_gbb� [ZaZevguo� ]Zg]eb_\� ijb� lZdboaZ[he_\Zgbyo��dZd�^jh`Zl_evguc�iZjZebq�b ih^dhjdh\u_�^_f_gpbb�
=_g_lbdZLhl�nZdl��qlh�\ k_fvyo�[hevguo�gZ[ex^Zxlky�dZd�[biheyjgu_�gZjmr_gby�� lZd�bmgbiheyjgu_� ^_ij_kkbb�� lZd`_� k\b^_l_evkl\m_l� \ ihevam� [bheh]bq_kdhc� wlbheh]bbjZkkljhckl\� gZkljh_gby�� GZke_^m_fhklv� [biheyjguo� gZjmr_gbc� kbevg__�� q_fmgbiheyjghc� >_ij_kkbb�� Ijb[ebabl_evgh ��� [biheyjguo� [hevguo� bf_xl� ohly� [uh^gh]h�jh^bl_ey��kljZ^Zxs_]h�jZkkljhckl\Zfb�gZkljh_gby��[he__�qZklh�k mgbiheyjghc^_ij_kkb_c�� ?keb� h^bg� jh^bl_ev� kljZ^Z_l� [biheyjgufb� jZkkljhckl\Zfb�� \_jhylghklvlh]h��qlh�dZ`^uc�j_[_ghd�[m^_l�bf_lv�jZkkljhckl\h�gZkljh_gby��khklZ\ey_l ���� _kebh[Z� jh^bl_ey� bf_xl� [biheyjgu_� jZkkljhckl\Z�� \_jhylghklv� lh]h�� qlh� j_[_ghd� [m^_lkljZ^Zlv�jZkkljhckl\Zfb�gZkljh_gby��khklZ\ey_l�hl �� ^h ���� H[ke_^h\Zgb_�ijb_fguo^_l_c� ihdZaZeh�� qlh� m [bheh]bq_kdbo� jh^bl_e_c� ijb_fguo� ^_l_c�� kljZ^ZxsbojZkkljhckl\Zfb� gZkljh_gby�� jZkijhkljZg_gb_� wlbo� jZkkljhckl\� koh^gh� k lZdh\uf� mjh^bl_e_c� g_ijb_fguo� ^_l_c�� kljZ^Zxsbo� jZkkljhckl\Zfb� gZkljh_gby�JZkijhkljZg_gghklv�jZkkljhckl\�gZkljh_gby�kj_^b�jh^bl_e_c�ijb_fguo�^_l_c�koh^gZ�khkgh\ghc� jZkijhkljZg_gghklvx� jZkkljhckl\� gZkljh_gby� \ h[s_c� ihimeypbb�;ebag_ph\u_�bkke_^h\Zgby�\uy\beb��qlh�mjh\_gv�dhgdhj^Zglghklb�khklZ\ey_l ���� ^ey[biheyjguo�jZkkljhckl\�m fhghab]hlguo�[ebag_ph\�b ���� ^ey�[biheyjguo�jZkkljhckl\m ^bab]hlguo� [ebag_ph\��Dhgdhj^Zglghklv� ijb� [biheyjguo� jZkkljhckl\Zo� \ur_�� q_fdhgdhj^Zglghklv��hibkZggZy�ijb�mgbiheyjghc�^_ij_kkbb��=_g_lbq_kdb_�^Zggu_�� lZdbfh[jZahf��khhl\_lkl\mxl�dhgp_ipbb�]_g_lbq_kdhc�hkgh\u�jZkkljhckl\�gZkljh_gby�Ijbf_g_gb_� f_lh^h\� fhe_dmeyjghc� ]_g_lbdb� \ bkke_^h\Zgbb� [biheyjguogZjmr_gbc�g_^Z\gh�ijb\_eh�d \Z`ghfm�hldjulbx��;ueh�h[gZjm`_gh��qlh�^hfbgZglguc]_g�� ehdZebah\Zgguc� gZ� dhjhldhf� ie_q_� ojhfhkhfu ��� ^Z_l� kbevgmxij_^jZkiheh`_gghklv� d [biheyjguf� jZkkljhckl\Zf� \ h^ghc $PLVK k_fv_�� Wlhl� ]_g�\hafh`gh��mqZkl\m_l�\ j_]meypbb�lbjhabg]b^jhdkbeZau��n_jf_glZ��dhlhjuc�gm`_g�^eykbgl_aZ�dZl_oheZfbgh\��H^gZdh�wlhl�dhgdj_lguc�]_g�g_�[ue�h[gZjm`_g�\ ^jm]bo�k_fvyo�\ dhlhjuo� \klj_qZxlky� [biheyjgu_� jZkkljhckl\Z�� Wlb� gh\u_� ^Zggu_� kh]eZkmxlky� kij_^iheh`_gb_f�� qlh� [biheyjgu_� jZkkljhckl\Z� ij_^klZ\eyxl� kh[hc� ]_l_jh]_ggmx]jmiim�aZ[he_\Zgbc�



IkbohkhpbZevgu_�]bihl_auKh[ulby�`bagb�b klj_kku��;hevrbgkl\h�Zf_jbdZgkdbo�debgbpbklh\�ij_^iheZ]ZxlgZebqb_�k\yab�f_`^m�klj_kkhf�\ `bagb�[hevgh]h�b debgbq_kdhc�^_ij_kkb_c��QZklh�ijbjZkkfhlj_gbb� bklhjbc� [he_agb� m^Z_lky� \uy\blv� klj_kku�� hkh[_ggh� k\yaZggu_� kkh[ulbyfb�� ij_^r_kl\mxsbfb� gZqZem� ^_ij_kkb\guo� wibah^h\�� Ij_^iheZ]Z_lky�� qlhkh[ulby��bf_xsb_�f_klh�\ `bagb��b]jZxl�\Z`gmx�jhev�\ \hagbdgh\_gbb�^_ij_kkbb��qlhhljZ`Zehkv�\ lZdbo�nhjfmebjh\dZo��dZd�©>_ij_kkby�gZqZeZkv�\ k\yab�k ������ b ©>_ij_kkbymkbebeZkv� ba�aZ ������ H^gb� debgbpbklu� iheZ]Zxl�� qlh� `bag_ggu_� kh[ulby� b]jZxli_j\bqgmx� beb� ijbgpbibZevgmx� jhev� \ ^_ij_kkbb�� ^jm]b_� y\eyxlky� [he__dhgk_j\Zlb\gufb�� kqblZy�� qlh� k\yav� ^_ij_kkbb� k `bag_ggufb� kh[ulbyfb� \ujZ`Z_lkylhevdh�\ lhf��qlh�hgb�h[mkeh\eb\Zxl�\j_fy�\hagbdgh\_gby�b hij_^_eyxl�^ebl_evghklvm`_�nZdlbq_kdb�kms_kl\mxs_]h�wibah^Z��H^gZdh�^Zggu_�bkke_^h\Zl_e_c��ijb\h^bfu_�\ih^l\_j`^_gb_� wlhc� k\yab�� g_m[_^bl_evgu�� GZb[he__� kbevgufb� ^hdZaZl_evkl\Zfb� \ihevam� dhjj_eypbb� wlhc� k\yab� f_`^m� ihl_j_c� jh^bl_ey� \ \hajZkl_ �� e_l� b ihl_j_ckmijm]Z�beb�kmijm]b�d fhf_glm�gZqZeZ�aZ[he_\Zgby�b jZa\blb_f�^_ij_kkbb�\ __�ly`_ehcnhjf_�Ij_fhj[b^gu_�ebqghklgu_�nZdlhju� G_�m^Z_lky�mklZgh\blv�gb h^ghc�ba�q_jloZjZdl_jZ� beb� dZdh]h�eb[h� hij_^_e_ggh]h� lbiZ� ebqghklb�� dhlhju_� y\bebkv� [uijbagZdZfb�� mdZau\Zxsbfb� gZ� ij_^jZkiheh`_gghklv� d ^_ij_kkbb�� <k_� ex^b�g_aZ\bkbfh�hl�ebqghklguohkh[_gghkl_c�� fh]ml� klZlv� b ^_ckl\bl_evgh� klZgh\ylky� ^_ij_kkb\gufb� ijbhij_^_e_gguo� h[klhyl_evkl\Zo�� h^gZdh� m jZaguo� ebqghkl_c� gZ[ex^Zxlky� jZagu_hkh[_gghklb� aZ[he_\Zgby�� ebqghklb� \gmrZ_fu_� klZgh\ylky� bfimevkb\gh�dhfimevkb\gufb�� bkl_jbq_kdb_� ebqghklb� [he__� ih^\_j`_gu� jbkdm� klZlv^_ij_kkb\gufb�� q_f� ZglbkhpbZevgufb�� iZjZghb^gufb� b ^jm]bfb� ba� l_o�� dhlhju_bkihevamxl�ijh`_dpbx�b ijhqb_�wdkl_jgZebabjmxsb_�aZsblgu_�f_oZgbafu�IkbohZgZeblbq_kdb_�nZdlhju� .DUO�$EUDKDP kqblZe��qlh�i_jbh^u�fZgbn_klZpbbaZ[he_\Zgby� mkdhjyxlky� ijb� ihl_j_� h[t_dlZ� eb[b^h�� qlh� ijb\h^bl� d j_]j_kkb\ghfmijhp_kkm�� ijb� dhlhjhf� wlh� i_j_oh^bl� ba� k\h_]h� _kl_kl\_ggh]h� nmgdpbhgZevgh]hkhklhygby� \ lZdh_� khklhygb_�� \ dhlhjhf� ^hfbgbjm_l� bgnZglbevgZy� ljZ\fZ� hjZevgh�kZ^bklkdhc�klZ^bb�jZa\blby�eb[b^h�ba�aZ�nbdkZpbb�ijhp_kkZ�\ jZgg_f�^_lkl\_�Kh]eZkgh�kljmdlmjZevghc�l_hjbb�Nj_c^Z��Zf[b\Ze_glgZy�bgljh_dpby�ihl_jyggh]hh[t_dlZ�\ w]h�ijb\h^bl� d jZa\blbx� lbibqguo�^_ij_kkb\guo� kbfilhfh\�� hp_gb\Z_fuodZd�ihl_jy�wg_j]bb��dhlhjhc�jZkiheZ]Z_l�w]h��Kmi_j�w]h��g_�bf_y�\hafh`ghklb�hl\_lblvkhhl\_lkl\_ggh� gZ� ihl_jx� wg_j]bb� \h� \g_rg_f� \ujZ`_gbb�� [v_l� ih� ikbobq_kdhcj_ij_a_glZpbb� ihl_jyggh]h� km[t_dlZ�� dhlhjuc� l_i_jv� bgl_jgZebabjm_lky� \ w]h� dZdbgljh_dl��Dh]^Z� wlh�ih[_`^Z_l�beb� keb\Z_lky�\ kmi_jw]h��bf__l�f_klh�\uk\h[h`^_gb_wg_j]bb��jZg__�k\yaZgghc�\ ^_ij_kkb\guo�kbfilhfZo��\ j_amevlZl_�q_]h�gZklmiZ_l�fZgbyk lbibqgufb�^ey�g__�kbfilhfZfb�ba[ulhqghklb�<ihke_^kl\bb� ikbohZgZeblbdb� jZajZ[hlZeb� g_kdhevdh� jZaebqguo� dhgp_ipbc� gZhkgh\_� l_hjbb� :[jZoZfZ²Nj_c^Z�� Ohly� [hevrbgkl\h� ikbohZgZeblbdh\� gZ� keh\ZojZa^_eyxl�fg_gb_��qlh� \ hkgh\_� aZ[he_\Zgby� e_`Zl�g_cjhnbabheh]bq_kdb_�gZjmr_gbykm[kljZlZ��k^_eZgh�ebrv�g_fgh]h�ihiulhd�dhgp_ilmZebabjh\Zlv�wlh�khklhygb_�\ dZdbo�eb[h�l_jfbgZo��djhf_�ikboheh]bq_kdbo�+HLW]� .RK\W \g_k� agZqbl_evguc� \deZ^� \ bamq_gb_� ikboheh]bb� ©yª� b e_q_gb_gZjpbkkbq_kdbo� gZjmr_gbc� ebqghklb�� GZjpbkkbq_kdb_� ebqghklgu_� jZkkljhckl\Zy\eyxlky� h^ghc� ba� gZb[he__� qZkluo� nhjf�� k dhlhjufb� ijboh^blky� ijh\h^blv



^bnn_j_gpbZevgmx�^bZ]ghklbdm�fZgbZdZevgh�^_ij_kkb\guo�gZjmr_gbc��lZd�dZd�m wlboebqghkl_c� qZklh� gZ[ex^Zxlky� djZldh\j_f_ggu_� i_jbh^u� ih\ur_ggh]h� gZkljh_gby� b^_ij_kkbb��qZklh�k b^_yfb�]jZg^bhaghklb�b wcnhjbb�\ h^ghc�nZa_�b hl\jZs_gb_�d k_[_�\ihke_^mxs_c� nZa_�� kh\k_f� lZd� `_�� dZd� wlh� [u\Z_l� ijb� deZkkbq_kdbo� fZgbZdZevgh�^_ij_kkb\guo�gZjmr_gbyo�<ujZ[hlZ\r__ky� qm\kl\h� [_kihfhsghklb�� < wdki_jbf_glZo�� \ dhlhjuo`b\hlgu_� ih\lhjgh� ih^\_j]Zebkv� m^ZjZf� we_dljbq_kdh]h� lhdZ� b hl� dhlhjh]h� g_evay[ueh�ba[Z\blvky��hgb�\ dhgp_�dhgph\�©k^Z\Zebkvª�b g_�^Z\Zeb�kh\k_f�gbdZdbo�ihiulhdba[_`Zlv� ^Zevg_crbo� m^Zjh\�� M ex^_c�� gZoh^ysboky� \ khklhygbb� ^_ij_kkbb�� fh`ghh[gZjm`blv� koh^gh_� khklhygb_� [_kihfhsghklb��Kh]eZkgh� l_hjbb� gZmq_gby�� ^_ij_kkbyfh`_l� mf_gvrZlvky�� _keb� \jZq� kmf__l� \gmrblv� [hevghfm� qm\kl\h� dhgljhey� gZ^kblmZpb_c� b kihkh[ghklv� kijZ\blvky� k g_c�� ;bo_\bhjbklkdb_� f_lh^u�� \dexqZxsb_\hagZ]jZ`^_gb_�b iheh`bl_evgh_�ih^dj_ie_gb_��bkihevamxlky�\ wlbo�ihiuldZo�Dh]gblb\gu_� l_hjbb�� Kh]eZkgh� wlhc� l_hjbb�� g_ijZ\bevghfm� ihgbfZgbxkblmZpbb� kihkh[kl\mxl� hljbpZl_evgh� hdjZr_ggu_� kh[ulby� \ `bagb�� g_]Zlb\gZykZfhhp_gdZ��i_kkbfbaf�b [_kihfhsghklv�
DEBGBQ?KDB?�IJBAG:DB�B KBFILHFUKj_^b� jZkkljhckl\� gZkljh_gby� fh`gh� \u^_eblv� ^\Z� iZll_jgZ� hkgh\guokbfilhfh\�� h^bg ²�^ey�^_ij_kkbb�� \lhjhc ²� ^ey�fZgbb��>_ij_kkb\gu_� wibah^u�ijb[biheyjguo� gZjmr_gbyo� b^_glbqgu� ^_ij_kkb\guf� jZkkljhckl\Zf� ijb� mgbiheyjghc^_ij_kkbb��G_dhlhju_� kemqZb� [biheyjguo�gZjmr_gbc�� h^gZdh�� y\eyxlky� kf_rZggufbkhklhygbyfb�� bf_xsbfb� dZd� fZgbZdZevgu_�� lZd� b ^_ij_kkb\gu_� ijhy\e_gby�� Djhf_lh]h�� m g_dhlhjuo� [biheyjguo� [hevguo� hlf_qZxlky� hq_gv� dhjhldb_� �hl� fbgml� ^hg_kdhevdbo�qZkh\��wibah^u�^_ij_kkbb�\h�\j_fy�fZgbZdZevghc�nZau�
>_ij_kkb\gu_�wibah^u'60�,,,�5 kh^_j`bl� i_j_q_gv� kbfilhfh\� ^_ij_kkbb�� hl\_qZxsbo� djbl_jbxhkgh\gh]h�ijhy\e_gby�[he_agb² ly`_eh]h�^_ij_kkb\gh]h�wibah^Z�Ly`_euc�^_ij_kkb\guc�kbg^jhf�hibkZg�djbl_jb_f�:��ijb\_^_gguf�gb`_�:��Ih�f_gvr_c�f_j_ � ba�gb`_ke_^mxsbo�kbfilhfh\�gZ[ex^Zxlky�h^gh\j_f_ggh\ l_q_gb_ � g_^�� ijbq_f� hgb� ihy\eyxlky� dZd� g_qlh�� j_adh� hlebqZxs__ky� hl� jZg__gZ[ex^Z\rboky�hkh[_gghkl_c�nmgdpbhgZevghc�^_yl_evghklb��ih�f_gvr_c�f_j_� h^gbfba� kbfilhfh\� y\ey_lky� eb[h� �� ^_ij_kkb\gh_� gZkljh_gb_�� eb[h �� ihl_jy� bgl_j_kZ� d`bagb�beb�qm\kl\h�m^h\hevkl\by�� �G_�ke_^m_l�\dexqZlv�kbfilhfu��dhlhju_�hlq_leb\hk\yaZgu� k nbabq_kdbf� khklhygb_f�� [j_^hf� beb� ]ZeexpbgZpbyfb�� \ebyxsbfb� gZgZkljh_gb_��beb�`_�k \ujZ`_gghc�mljZlhc�ZkkhpbZlb\guo�k\ya_c����� ^_ij_kkb\gh_� gZkljh_gb_� �beb� wlh� fh`_l� [ulv� gZkljh_gb_� k ij_h[eZ^Zgb_fjZa^jZ`bl_evghklb�m ^_l_c�b ih^jhkldh\��\ l_q_gb_�[hevr_c�qZklb�\j_f_gb��ihqlb�\_kv^_gv��h q_f�fh`gh�km^blv�eb[h�ih�km[t_dlb\guf�\ukdZau\Zgbyf��eb[h�ih�gZ[ex^_gbyf^jm]bo�ebp��� \ujZ`_ggh_�kgb`_gb_�bgl_j_kZ�beb�m^h\hevkl\by�dh�\k_fm�beb�ihqlb�dh�\k_fm�qlh[u� gb ijhbkoh^beh� gZ� ijhly`_gbb� [hevr_c� qZklb� ^gy� �h[� wlhf� fh]mlk\b^_l_evkl\h\Zlveb[h�km[t_dlb\gu_�`Zeh[u��eb[h�gZ[ex^_gby�hdjm`Zxsbo�h gZebqbb�m [hevguo�ZiZlbb\ l_q_gb_�[hevr_c�qZklb�^gy���� agZqbl_evgZy�ihl_jy�fZkku�l_eZ��gZijbf_j��baf_g_gb_�fZkku�l_eZ�[he__�q_f�gZ



��� eb[h�ihgb`_gb_�beb�ih\ur_gb_� Zii_lblZ�ihqlb� dZ`^uc�^_gv���ijb� wlhf� m ^_l_clZdbf�gZjmr_gb_f�kqblZ_lky�hlkmlkl\b_�h`b^Z_fhc�ijb[Z\db�\ fZkk_�l_eZ��� [_kkhggbpZ�beb�ih\ur_ggZy�khgeb\hklv�ihqlb�dZ`^uc�^_gv��� ikbohfhlhjgZy� Z`blZpby� beb� aZf_^e_gb_� j_Zdpbc� ihqlb� dZ`^uc� ^_gv� �ihgZ[ex^_gbx� hdjm`Zxsbo�� Z g_� lhevdh� gZ� hkgh\Zgbb� km[t_dlb\gh]h� qm\kl\Z^\b]Zl_evgh]h�[_kihdhckl\Z�beb�aZf_^e_gghklb���� hlkmlkl\b_�beb�kgb`_gb_�wg_j]bb�ihqlb�dZ`^uc�^_gv��� qm\kl\h� kh[kl\_gghc� g_iheghp_gghklb� beb� qj_af_jghc� beb� g_mf_klghc� \bgu�dhlhjh_�fh`_l�[ulv�[j_^h\uf��ihqlb�dZ`^uc�^_gv��dZkZ_lky�g_�lhevdh�kZfhh[\bg_gbybeb�ijbagZgby�k\h_c�\bgh\ghklb�\ aZ[he_\Zgbb���� kgb`_gb_� kihkh[ghklb� ^mfZlv� b khkj_^hlZqb\Zlvky�� g_j_rbl_evghklv�gZ[ex^Zxsb_ky� ihqlb� dZ`^uc� ^_gv� �g_� lhevdh� kZfhh[\bg_gb_� beb� qm\kl\h� k\h_c\bgh\ghklb�\ k\h_f�aZ[he_\Zgbb���� i_jbh^bq_kdb� \hagbdZxsb_� fukeb� h kf_jlb� �g_� ijhklh� kljZo� kf_jlb��i_jbh^bq_kdb� \hagbdZxsb_� kmbpb^Zevgu_� fukeb� [_a� ki_pbZevgh]h� ieZgZ�kmbpb^Zevgu_�ihiuldb�beb�`_�ki_pbZevguc�ieZg�^ey�kh\_jr_gby�kmbpb^Z�;� �� g_evay� mklZgh\blv�� qlh� h[gZjm`_ggu_� gZjmr_gby� k\yaZgu� bebih^^_j`b\Zxlky�^_ckl\b_f�hj]Zgbq_kdh]h�nZdlhjZ��� gZjmr_gby�g_� y\eyxlky� _kl_kl\_gghc� j_Zdpb_c�gZ� kf_jlv� ex[bfh]h�q_eh\_dZ�g_hkeh`g_ggZy�j_Zdpby�gZ�g_\hkihegbfmx�mljZlm��Ijbf_qZgb_� Ij_h[eZ^Zgb_� \ aZ[he_\Zgbb� qm\kl\� kh[kl\_gghc� gbdq_fghklb�kmbpb^Zevguo� fuke_c�� \ujZ`_gguo� gZjmr_gbc� ikbohfhlhjguo� nmgdpbc�� boaZlhjfh`_gghklb� beb� qj_af_jghc� ^ebl_evghklb� mdZau\Z_l� gZ� lh�� qlh� j_Zdpby� gZg_\hkihegbfmx�mljZlm�hkeh`gbeZkv�ijbkh_^bg_gb_f�ly`_ehc�^_ij_kkbb�<� AZ�i_jbh^�gZjmr_gbc�g_�gZ[ex^Zxlky�[j_^�beb�]ZeexpbgZpbb�\ l_q_gb_ � g_^ijb� hlkmlkl\bb� ^hfbgbjh\Zgby� kbfilhfh\� jZkkljhckl\� gZkljh_gby� �l�� _�� i_j_^jZa\blb_f�kbfilhfh\�jZkkljhckl\�gZkljh_gby�beb�ihke_�bo�hkeZ[e_gby��=� GZjmr_gby�g_�gZdeZ^u\Zxlky�gZ�rbahnj_gbx��rbahnj_gbq_kdb_�jZkkljhckl\Z�[j_^h\u_�jZkkljhckl\Z�beb�ikbohlbq_kdb_�gZjmr_gby�\ jZfdZo 126�>bZ]gha�f_eZgohebb�klZ\blky�ijb�gZebqbb�ih�f_gvr_c�f_j_�iylb�ba�ke_^mxsbokbfilhfh\��� ihl_jy� bgl_j_kZ� beb� m^h\hevkl\by� hl� \k_]h� beb� ihqlb� \k_]h�� qlh� ijhbkoh^bl\hdjm]��� g_^hklZlhqgZy� j_Zdpby� gZ� kh[ulby�� jZg__� \uau\Z\rb_� jZ^hklv� �g_� hsmsZ_lmemqr_gby� khklhygby�� kdhevdh�gb[m^v� agZqbl_evgh]h�� ^Z`_� gZ� dhjhldh_� \j_fy�� dh]^ZkemqZ_lky�qlh�lh�ijbylgh_���� j_]meyjgh�^_ij_kkb\gh_�gZkljh_gb_��ly`_e__�ih�mljZf��� ijh[m`^_gb_�jZggbf�mljhf� �ih�f_gvr_c�f_j_�aZ � q ^h�gZklmie_gby�\j_f_gbh[uqgh]h�ijh[m`^_gby���� aZf_^e_gb_� ikbohfhlhjguo� j_Zdpbc� beb� Z`blbjh\Zgghklv� �g_� lhevdh� ihkm[t_dlb\guf�`Zeh[Zf���� agZqbl_evgZy�Zghj_dkby�beb�ihl_jy�fZkku�l_eZ��l��_��[he__ �� hl�fZkku�l_eZ�aZh^bg�f_kyp���� hlkmlkl\b_� agZqbl_evguo� ebqghklguo� kju\h\� i_j_^� i_j\uf� ijhy\e_gb_fhkgh\gh]h��^_ij_kkb\gh]h�wibah^Z��� gZebqb_� h^gh]h�beb� [he__� ij_^r_kl\mxsbo� ^_ij_kkb\guo� wibah^h\� \ nhjf_hkgh\gh]h�� ^_ij_kkb\gh]h� ijhy\e_gby�� ihke_� dhlhjuo� gZklmibeh� ihegh_�� beb� ihqlb



ihegh_�\ua^hjh\e_gb_��� \ ijhrehf�ohjhrb_�j_amevlZlu�gZ�ki_pbnbq_kdmx�b Z^_d\Zlgmx�khfZlbq_kdmxl_jZibx� Zglb^_ij_kkZglZfb� �gZijbf_j�� ljbpbdebq_kdbfb� Zglb^_ij_kkZglZfb�� WKL�bg]b[blhjZfb�F:H��eblb_f��>_ij_kkb\gh_� gZkljh_gb_� b ihl_jy� qm\kl\Z� m^h\hevkl\by� y\eyxlky� dexq_\ufbkbfilhfZfb�^_ij_kkbb��;hevghc�]h\hjbl��qlh�hg�\ mgugbb��ih^Z\e_g��hsmsZ_l��ihegmx[_agZ^_`ghklv�� \k_� hdjm`Zxs__� ^ey� g_]h� l_jy_l� p_gghklv�� >_ij_kkb\gh_� gZkljh_gb_qZklh� bf__l� dZdh_�lh� \iheg_� hij_^_e_ggh_� ^ey� [hevgh]h� dZq_kl\h�� dhlhjh_� iha\hey_l_fm� hlebqblv� wlh�gZkljh_gb_� hl� wfhpbhgZevghc� ]jmklb��>_ij_kkb\gu_� [hevgu_� lZd`_qZklh� hibku\Zxl� k\hb� hsms_gby� dZd� fmqbl_evgmx� wfhpbhgZevgmx� [hev�� qlh� bgh]^ZaZklZ\ey_l�bo�kbevgh�iblv��Ijb[ebabl_evgh�^\_�lj_lb�[hevguo�^mfZxl�h kZfhm[bckl\_��Zhl �� ^h ��� kh\_jrZxl�_]h��Bgh]^Z�^_ij_kkb\gu_�[hevgu_�`Zemxlky�gZ�lh��qlh�hgb�g_fh]ml�ieZdZlv�� wlh� kbfilhf�� dhlhjuc�bkq_aZ_l�� dh]^Z� khklhygb_� [hevgh]h� memqrZ_lky�H^gZdh�bgh]^Z�^_ij_kkb\gu_�[hevgu_�g_�hkhagZxl�k\h_c�^_ij_kkbb�b g_�`Zemxlky�gZjZkkljhckl\Z� gZkljh_gby�� hgb� aZfudZxlky� \ k_[_�� klZgh\ylky� Zmlbqgufb� \ k_fv_�� k^jmavyfb��l_jyxl�bgl_j_k�d \_sZf�b aZgylbyf��dhlhju_�jZg__�[ueb�\Z`gu�^ey�gbo�Ihqlb�\k_�^_ij_kkb\gu_�[hevgu_ ����� `Zemxlky�gZ�kgb`_gb_�wg_j]bb��dhlhjh_g_� iha\hey_l� bf� aZdhgqblv� gZqZlh_� ^_eh�� \uau\Z_l� aZljm^g_gby� \ jZ[hl_� b kgb`Z_lfhlb\Zpbx� d lhfm�� qlh[u� [jZlv� gZ� k_[y� gh\u_� ^_eZ�� Ijb[ebabl_evgh ��� [hevguo`ZemxlkygZ� gZjmr_gby� kgZ�� hkh[_ggh� gZ� lh�� qlh� hgb� ijhkuiZxlky� mljhf� kebrdhf� jZgh� �lZdgZau\Z_fZy�l_jfbgZevgZy�bgkhfgby��b qZklh�ijh[m`^Zxlky�ih�ghqZf��ijbq_f�\h�\j_fywlbo� ijh[m`^_gbc� hgb� aZgylu� ©i_j_`b\Zgb_fª� k\hbo� ijh[e_f�� M fgh]bo� [hevguogZ[ex^Zxlky� kgb`_gb_� Zii_lblZ� b fZkku� l_eZ�� H^gZdh� ^ey� g_dhlhjuo� [hevguooZjZdl_jgh� ih\ur_gb_� Zii_lblZ�� ijb[Z\e_gb_� \ \_k_� b m\_ebq_gb_� i_jbh^Z� kgZ�Baf_g_gby��gZ[ex^Zxsb_ky�\ ibs_\Zjbl_evghc�b ^jm]bo�kbkl_fZo��fh]ml�hly]qZlv�m`_bf_xsb_ky�aZ[he_\Zgby��lZdb_�dZd�^bZ[_l��]bi_jlhgby��ojhgbq_kdb_�aZ[he_\Zgby�e_]dbok gZjmr_gb_f�nmgdpbb�b k_j^_qgu_�[he_agb��>jm]b_�\_]_lZlb\gu_�kbfilhfu�\dexqZxlgZjmr_gby�f_gkljmZevgh]h�pbdeZ��Z lZd`_�kgb`_gb_�bgl_j_kZ�d k_dkmZevghc�nmgdpbb�b__ \uiheg_gbx��K_dkmZevgu_�ijh[e_fu�fh]ml�bgh]^Z�gZijZ\eylv�[hevgh]h�ih�eh`ghfmimlb��gZijbf_j��aZklZ\blv�_]h�h[jZsZlvky�\ [jZqgu_�dhgkmevlZpbb�beb�d k_dkhiZlheh]mk ijhkv[hc� h e_q_gbb�� _keb� \jZq� g_� jZkihagZ_l� e_`Zs_c� \ hkgh\_� wlbo� gZjmr_gbc^_ij_kkbb�Lj_\h]Z� �\dexqZy�ijbiZ^db�iZgbdb��aehmihlj_[e_gb_�Zedh]he_f��b khfZlbq_kdb_`Zeh[u� �gZijbf_j�� aZihj�� ]heh\gZy� [hev�� qZklh� aZljm^gyxl� e_q_gb_� ^_ij_kkbb�Ijb[ebabl_evgh ��� [hevguo� hibku\Zxl� dhe_[Zgby� kbfilhfh\� gZ� ijhly`_gbb� ^gy�mljhf�bo�\ujZ`_gghklv�[hevr_��Z d�\_q_jm�gZklmiZ_l�g_dhlhjh_�h[e_]q_gb_�khklhygby�Dh]gblb\gu_� kbfilhfu� \dexqZxl� km[t_dlb\gh_� hsms_gb_� g_kihkh[ghklbkhkj_^hlhqblvky ���� [hevguo�� b gZjmr_gb_�fure_gby ������ ;hevgZy�� hibkZggZy� \ijb\h^bfhc�gb`_�bklhjbb�[he_agb��[ueZ�jZkp_g_gZ�dZd�kljZ^ZxsZy�wlbf�aZ[he_\Zgb_f����e_lgyy� \^h\Z� [ueZ� i_j_\_^_gZ� \ f_^bpbgkdbc� p_glj� ba� f_klgh]h� p_gljZikbobq_kdh]h�a^hjh\vy��\ dhlhjuc�hgZ�[ueZ�ihf_s_gZ � g_^�gZaZ^�\ khklhygbb�ly`_ehcZ`blZpbb�� oh^beZ� \aZ^� b \i_j_^�� jZafZob\Zy� jmdZfb�� M [hevghc� hlf_qZehkv^_ij_kkb\gh_�gZkljh_gb_��[_kkhggbpZ�b ihl_jy�\ fZkk_�l_eZ�gZ �²� d]��HgZ�\ukdZau\ZeZfukeb��qlh�__ khk_^b�gZkljh_gu�ijhlb\�g__��ih^kuiZxl�y^�_c�\ dhn_�b aZdhe^h\u\Zxl__�� qlh[u� gZdZaZlv� aZ� __ keZ[hklv�� K_fv� e_l� gZaZ^�� ihke_� kf_jlb� fm`Z�� hgZ� [ueZ]hkiblZebabjh\ZgZ� ih� ih\h^m� koh^gh]h� ^_ij_kkb\gh]h� khklhygby�� dh]^Z� hgZ



ijbibku\ZeZ�k_[_�ly`_emx�\bgm��[ueZ�Z`blbjh\ZgZ��kljZ^ZeZ�[_kkhggbp_c��bkiulu\ZeZkemoh\u_�]ZeexpbgZpbb�\ nhjf_�]hehkh\��gZau\Zxsbo�__ gbdm^urg_c�hkh[hc��b [ueZi_j_iheg_gZ� fukeyfb� h kZfhm[bckl\_�� I_j_^� i_j_\h^hf� hgZ� ihemqbeZ� e_q_gb_ij_iZjZlhf 'R[HSLQ� +&/� ��� f]�� dhlhjuc� hdZaZe� ebrv� g_agZqbl_evguc� wnn_dl� gZ^_ij_kkbx�b kh\k_f�gbdZdh]h�wnn_dlZ�gZ�[j_^�H[km`^_gb_� =em[hdh^_ij_kkb\gh_� gZkljh_gb_� b k\yaZggu_� k gbf� kbfilhfu�oZjZdl_jgu_� ^ey� ^_ij_kkb\gh]h� kbg^jhfZ� �ikbohfhlhjgZy� Z`blZpby�� kZfhh[\bg_gb_�[_kkhggbpZ� b kgb`_gb_� fZkku� l_eZ��� k\b^_l_evkl\mxl� h ^_ij_kkb\ghf� wibah^_�y\eyxs_fky� ijhy\e_gb_f� aZ[he_\Zgby� \ _]h� hkgh\ghc� ^_ij_kkb\ghc� nhjf_�� ;j_^khhl\_lkl\m_l� ^_ij_kkb\ghfm� gZkljh_gbx�� ihkdhevdm� _]h� kh^_j`Zgb_� \dexqZ_l� l_fm\bgh\ghklb�b `Z`^m�gZdZaZgby��?keb�dZdhc�eb[h�ki_pbnbq_kdbc�hj]Zgbq_kdbc�nZdlhj�dhlhjuc� fh]� [u� e_`Zlv� \ hkgh\_� lZdbo� gZjmr_gbc�� hlkmlkl\m_l�� klZ\blky� ^bZ]ghaly`_ehc� ^_ij_kkbb�� >Ze__� __ hlghkyl� d ih^deZkkm� j_dmjj_glghc� gZ� hkgh\_� ZgZebaZij_^u^ms_]h�wibah^Z�>bZ]gha '60�,,,�5 �Hkv ,� Ly`_eZy� ^_ij_kkby�� j_dmjj_glgZy�� k ikbohlbq_kdbfb� ijhy\e_gbyfb�khhl\_lkl\mxsbfb�gZkljh_gbx��
>_ij_kkby�m ^_l_c�b ih^jhkldh\?keb�j_[_ghd�qj_af_jgh�ijb\yaZg�d jh^bl_eyf�b [hblky�rdheu��wlh�fh`_l�[ulvkbfilhfhf� ^_lkdhc� ^_ij_kkbb�� IehoZy� mki_\Z_fhklv� b mihlj_[e_gb_� gZjdhlbdh\�ZglbkhpbZevgh_� ih\_^_gb_�� k_dkmZevgZy� g_jZa[hjqb\hklv�� fZgdbjh\Zgb_� jZ[hlhc� bih[_]b� ba� ^hfZ� fh]ml� [ulv� kbfilhfZfb� ^_ij_kkbb� m ih^jhkldh\�� >ey� ^Zevg_cr_]hh[km`^_gby� wlbo�iheh`_gbc�h[jZsZlvky� d jZa^_em ������ihk\ys_gghfm� jZkkljhckl\ZfgZkljh_gby�\ h[eZklb�^_lkdhc�ikbobZljbb�
FZgbZdZevgu_�wibah^uOZjZdl_jgu_� ^ey� fZgbZdZevguo� wibah^h\� k\hckl\Z�� hij_^_e_ggu_� \ '60�,,,�5�ijb\h^ylky�gb`_��Ijbih^gylh_�gZkljh_gb_�k wdkiZgkb\ghklvx�beb�jZa^jZ`bl_evghklvxy\ey_lky� djbl_jb_f� ^ey� wlbo� khklhygbc�� Ijbih^gylh_� gZkljh_gb_� oZjZdl_jbam_lkywcnhjb_c� b qZklh� aZjZabl_evgh� ih� k\h_c� ijbjh^_�� wlh� bgh]^Z� aZljm^gy_l� ijZ\bevgmx^bZ]ghklbdm�i_j_oh^Z� aZ[he_\Zgby�\ ijhlb\hiheh`gmx�nZam�g_hiulguf�\jZqhf��Ohlyh[sZxsb_ky�k [hevguf�ebpZ�fh]ml�g_�jZkihagZlv�g_h[uqgh]h�oZjZdl_jZ�_]h�gZkljh_gby�ex^b�� dhlhju_� ohjhrh� agZxl� wlh]h� q_eh\_dZ�� e_]dh� hlebqZxl� g_h[uqgu_� ^ey� g_]hbaf_g_gby� \ gZkljh_gbb��GZkljh_gb_� [hevgh]h� fh`_l� [ulv� bgh]^Z� jZa^jZ`bl_evguf�hkh[_ggh� _keb� f_rZxl� \uiheg_gbx� _]h� qj_a\uqZcgh� q_klhex[b\uo� ieZgh\�� QZklhgZ[ex^Z_lky�kf_gZ�^hfbgbjmxs_]h�gZkljh_gby ² hl�wcnhjbb�\ gZqZe_�aZ[he_\Zgby�^hjZa^jZ`bl_evghklb��gZ[ex^Zxs_cky�\ ^Zevg_cr_f�i_jbh^_�_]h�jZa\blby�Djhf_� djbl_jb_\�� i_j_qbke_gguo� \ '60�,,,�5� fZgbZdZevgu_� [hevgu_� qZklh\uy\eyxl� ^jm]b_� kbfilhfu�� Kh^_j`Zgb_� fZgbZdZevguo� [hevguo� gZ� klZpbhgZjghfj_`bf_� aZljm^gy_lky� l_f�� qlh� hgb� gZjmrZxl� \gmljb[hevgbqgu_� ijZ\beZ�� klj_fylkyi_j_eh`blv�hl\_lkl\_gghklv�aZ�k\hb�ijhklmidb�gZ�^jm]bo��bkihevamxl�\ k\hbo�bgl_j_kZokeZ[hklv� ^jm]bo� b klj_fylky� i_j_kkhjblv� i_jkhgZe�� FZgbZdZevgu_� [hevgu_� qZklhqj_af_jgh� ihlj_[eyxl� Zedh]hev�� \hafh`gh�� iulZykv� k_[_� ihfhqv�� Hlkmlkl\b_lhjfh`_gby��oZjZdl_jgh_�^ey�wlbo�[hevguo��ijhy\ey_lky�\ fgh]hqbke_gguo�l_e_nhgguojZa]h\hjZo�� hkh[_ggh� \ a\hgdZo� ^Ze_dh� `b\msbf� ebpZf� jZggbf� mljhf�� Klj_fe_gb_b]jZlv� \ ZaZjlgu_� b]ju�� ijbh[j_lZxs__� iZlheh]bq_kdbc� oZjZdl_j�� ihlj_[ghklv



h[gZ`Zlvky� \ im[ebqguo� f_klZo�� ghkblv� h^_`^u� b mdjZr_gby� yjdbo� p\_lh\� bg_h`b^Zgguo� dhf[bgZpbc� b g_\gbfZgb_� d f_edbo� ^_lZeyf� �gZijbf_j�� hgb� aZ[u\Zxliheh`blv�gZ�f_klh l_e_nhggmx�ljm[dm��lZd`_�y\eyxlky�lbibqgufb�ijhy\e_gbyfb�wlh]hgZjmr_gby��Bfimevkb\gZy� ijbjh^Z�fgh]bo� ihklmidh\� [hevguo� khq_lZ_lky� k qm\kl\hf\gmlj_gg_c�m[_`^_gghklb�b p_e_mklj_fe_gghklb��;hevghc�qZklh�ho\Zq_g�j_eb]bhagufb�iheblbq_kdbfb�� nbgZgkh\ufb�� k_dkmZevgufb� b^_yfb� beb� b^_yfb� ij_ke_^h\Zgby�dhlhju_�fh]ml�klZlv�qZklvx[j_^h\h]h� dhfie_dkZ�� Bgh]^Z� wlb� [hevgu_� ijh^_eu\Zxl� agZqbl_evgh_� h[jZlgh_jZa\blb_�� j_]j_kk� \ ih\_^_gbb� fh`_l� \ujZ`Zlvky� \ lhf�� qlh� hgb� aZ[Z\eyxlkykh[kl\_gghc� fhqhc� b bkijZ`g_gbyfb�� Gb`_� ijb\_^_gZ� bklhjby� [he_agb� [hevghc�dhlhjhc�ihklZ\e_g�^bZ]gha�[biheyjguo�jZkkljhckl\�;�� ;��� ���e_lgyy� i_\bpZ�<_g]_jkdhc� hi_ju�� \gh\v� ihklmibeZ� \ ikbobZljbq_kdmx[hevgbpm�ihke_�lh]h��dZd�g_�^Z\ZeZ�g_kdhevdh�ghq_c�kiZlv�qe_gZf�k\h_c�k_fvb��bkihegyy©fZjZnhgª�ba�fhebl\�b i_k_g��HgZ�[ueZ�h^_lZ�\ djZkgmx��^ebggmx�x[dm�b dj_klvygkdmx[emam�� __ mrb� mdjZr_gu� ly`_eufb� k_jv]Zfb�� fgh]hqbke_ggu_� mdjZr_gby� bf_xlkylZd`_�gZ�r__��jmdZo�b ]jm^b��HgZ�]h\hjbl�hq_gv�[ukljh�b __�ljm^gh�ihgylv��lZd�dZd�j_qvb^_l�h __�[ebadbo�hlghr_gbyo�k ;h]hf��HgZ�qZklh�i_j_oh^bl�gZ�i_gb_��kqblZy��qlh� __djZkb\uc� ]hehk²ki_pbZevguc� ^Zj� hl�;h]Z�� klj_fys_]hky� \hagZ]jZ^blv� __ aZ� [he_agv�HgZ�klj_fblky�jZa^_eblv�wlhl�^Zj�k ^jm]bfb��dhlhjuf�f_gvr_�ih\_aeh�;��;��ih�f_gvr_c�f_j_�^_kylv�jZa�ihklmiZeZ�\ ^Zggmx�[hevgbpm�aZ�ijhr_^rb_���e_l��bgh]^Z�\ k\yab�k k_jv_agufb�kmbpb^Zevgufb�ihiuldZfb��dhlhju_�hgZ�kh\_jrZeZ�\khklhygbb�^_ij_kkbb��bgh]^Z�ihlhfm��qlh�[ueZ�fZgbZdZevghc�� Z bgh]^Z��ih� __ keh\Zf�ijhklh�\ k\yab�k l_f��qlh�hgZ�[ueZ�©kmfZkr_^r_cª��Ohly�m g__�^_ckl\bl_evgh�ijbylguc]hehk�� hgZ� g_� fh]eZ� aZklZ\blv� k_[y� kbkl_fZlbq_kdb� jZ[hlZlv� gZ� ijhn_kkbhgZevghfmjh\g_� \ l_q_gb_� ihke_^gbo �� e_l� b ijh\h^beZ� fgh]h� \j_f_gb� \ f_klghf� p_glj_a^hjh\vy�� ?_� gZ[ex^Ze� h^bg� b lhl� `_� \jZq� fgh]b_� ]h^u�� b hgZ� kqblZeZ�� qlh� hg\ha^_ckl\h\Ze� gZ� __ fukeb� k ihfhsvx� ehdZevghc� jZ^bhklZgpbb�� ^Z\Zy� bgkljmdpbb� hlhf��dZd�_c�ke_^m_l�`blv�f_`^m�ijbklmiZfb��\h�\j_fy�dhlhjuo�hgZ�ihemqZeZ�e_q_gb_�Djhf_� lh]h�� __ ijhk\_sZeb� lZd`_� DZebe� =b[jZg� b :^_ev� >w\bk�� qvb� jZa]h\hju� hgZkeurZeZ�H[km`^_gb_��Hq_gv�g_ljm^gh�mklZgh\blv��qlh�m wlhc�[hevghc�\ gZklhys__�\j_fy\uy\ey_lky� fZgbZdZevgh_� khklhygb_�� M g__� wdkiZgkb\gh_� gZkljh_gb_�� hgZ� ih_l�gZjy`Z_lky�\ p\_lbklu_�ieZlvy��j_qv�ihqlb�g_ij_ju\gZ��__ ljm^gh�ij_j\Zlv��ihlj_[ghklv\ kg_�ihgb`_gZ��b bf_xl�f_klh�b^_b�\_ebqby� �hgZ�\ [ebadbo�hlghr_gbyo�k ;h]hf���<ijhrehf� m g__� hlf_qZebkv� ih^h[gu_� ijbklmiu�� lZd� `_� dZd� b ^_ij_kkb\gu_�� kkmbpb^Zevgufb�ihiuldZfb��IhklZ\e_g� ^bZ]gha�� [biheyjgh_� jZkkljhckl\h�� b lZdhc�`_^bZ]gha�[ue�[u��_keb�[u�g_�[ueh�^_ij_kkb\guo�ijbklmih\�GZklhysbc� ijbklmi� y\ey_lky� fZgbZdZevguf� b hlf_qZxlky� khhl\_lkl\mxsb_gZkljh_gbx� ikbohlbq_kdb_� ijhy\e_gby�� __ ijhk\_sZxl� agZf_gblu_� ex^b��G_dhlhju_\jZqb�kqblZxl��qlh�__ [j_^�hlghkbl_evgh�lh]h��qlh�_x�ih�jZ^bh�mijZ\ey_l�\jZq��\uoh^blaZ� jZfdb� lbibqguo� hkh[_gghkl_c� ex[h]h� fZgbZdZevgh]h� ijbklmiZ�� h^gZdh� wlhl� [j_^lZd`_�ihk\ys_g�l_f_�\_ebqby�>bZ]gha '60�,,,�5 �Hkv ,� ;biheyjgh_� jZkkljhckl\h�� fZgby�� k ikbohlbq_kdbfb� ijhy\e_gbyfb�khhl\_lkl\mxsbfb�gZkljh_gbx��
FZgby�m ih^jhkldh\� FZgby�m ih^jhkldh\�qZklh�hrb[hqgh�^bZ]ghklbjm_lky�dZd



khpbhiZlby�beb�rbahnj_gby��Kbfilhfu�fZgbb�m ih^jhkldh\�fh]ml�\dexqZlv�ikbohau�aehmihlj_[e_gb_� Zedh]he_f� b gZjdhlbdZfb�� kmbpb^Zevgu_� ihiuldb�� ijh[e_fu�\hagbdZxsb_� \ mq_[_�� nbehkhnkdb_� jZafure_gby�� h[k_kkb\gh�dhfimevkb\gu_kbfilhfu�� fgh`_kl\_ggu_� khfZlbq_kdb_� `Zeh[u�� agZqbl_evgmx� jZa^jZ`bl_evghklv�aZdZgqb\Zxsmxky� qZklh� ^jZdZfb� b ^jm]bfb� ZglbkhpbZevgufb� ijhy\e_gbyfb� \ih\_^_gbb��Ohly�fgh]b_�ba�wlbo�kbfilhfh\�fh]ml�\klj_qZlvky�m ih^jhkldh\�b \�ghjf_�ly`_klv� b mklhcqb\hklv� kbfilhfh\� aZklZ\eyxl� \jZq_c� ijb� ihklZgh\d_^bnn_j_gpbZevgh]h�^bZ]ghaZ�jZkkfZljb\Zlv�lZd`_�b [biheyjgh_�jZkkljhckl\h�Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�fZgbZdZevgh]h�ijbklmiZ�Hlf_lvl_� ©FZgbZdZevguc�kbg^jhfª�hij_^_e_g�dZd�kh^_j`Zsbc�djbl_jbb�:��;b <�� ijb\h^bfuc� gb`_�� ©=bihfZgbZdZevguc� kbg^jhfª� hij_^_e_g� dZd� kh^_j`Zsbcdjbl_jbb�: b�;��gh�g_�<� l��_��[_a�agZqbl_evguo�gZjmr_gbc�:� Hlq_leb\h� \ujZ`_gguc� i_jbh^� iZlheh]bq_kdh]h� b mklhcqb\h� ijbih^gylh]h�wdkiZgkb\gh]h�beb�jZa^jZ`bl_evgh]h�gZkljh_gby�;� <h� \j_fy� i_jbh^Z� jZkkljhckl\Z� gZkljh_gby� gZ[ex^Zxlky� mklhcqb\u_� b \agZqbl_evghc� kl_i_gb� \ujZ`_ggu_�� ih� f_gvr_c� f_j_� ljb� ba� ke_^mxsbo� kbfilhfh\�q_luj_��_keb�jZkkljhckl\h�gZkljh_gby�khklhbl�lhevdh�\ jZa^jZ`bl_evghklb���� ih\ur_ggZy�kZfhhp_gdZ�beb�\_ebqb_��� kgb`_gb_�ihlj_[ghklb�\h�kg_��gZijbf_j��qm\kl\m_l�k_[y�hl^hogm\rbf�ihke_���qZkh\h]h�kgZ��� [hevrZy�jZa]h\hjqb\hklv��q_f�h[uqgh��beb�ihlj_[ghklv�]h\hjblv��� ihe_l�fuke_c�beb�km[t_dlb\gh_�h`b^Zgb_��qlh�fukeb�[m^ml�kdZdZlv��� jZkk_ygghklv�� l�� _�� \gbfZgb_� e_]dh� i_j_dexqZ_lky� gZ� g_agZqbl_evgu_� bg_j_e_\Zglgu_�\g_rgb_�jZa^jZ`bl_eb��� ih\ur_gb_�p_e_gZijZ\e_gghc�^_yl_evghklb��eb[h�khpbZevghc��gZ�jZ[hl_�beb�\rdhe_��eb[h�k_dkmZevghc���eb[h�ikbohfhlhjghc�Z`blZpbb��� qj_af_jgh_� m\e_q_gb_� ^_yl_evghklvx�� ijbghkys_c� m^h\hevkl\by�� bf_xsb_ly`_eu_� ihke_^kl\by�� gZijbf_j�� km[t_dl� [_a� dhgpZ� ij_^Z_lky� rmfghfm� \_k_evx�k_dkmZevguf�ijbdexq_gbyf�beb�kh\_jrZ_l�]emihklb�\ ^_eZo�<� JZkkljhckl\Z�gZkljh_gby�gZklhevdh� k_jv_agu_��qlh�h[mkeh\eb\Zxl�gZjmr_gb_ijhn_kkbhgZevghc� ^_yl_evghklb� beb� h[uqghc� khpbZevghc� ^_yl_evghklb� beb� k\ya_c� k^jm]bfb� ex^vfb�� beb� lj_[mxl� g_f_^e_gghc� ]hkiblZebaZpbb�� qlh[u� [hevghc� g_ijbqbgbe�\j_^Z�kZfhfm�k_[_�beb�hdjm`Zxsbf�=� Gbdh]^Z� aZ� \j_fy� ijbklmiZ� m [hevgh]h� g_� [ueh� [j_^Z� beb� ]ZeexpbgZpbc^ebl_evghklvx� [he__ � g_^� ijb� hlkmlkl\bb� \ujZ`_gguo� jZkkljhckl\� gZkljh_gby�gZijbf_j�� _keb�[u�[j_^�jZa\beky�i_j_^�jZkkljhckl\Zfb�gZkljh_gby�beb�ijh^he`Zekyihke_�lh]h��dZd�hgb�ij_djZlbebkv��>� G_�gZdeZ^u\Zxlky�gZ�rbahnj_gbx��rbahnj_gbnhjfgh_�jZkkljhckl\h��[j_^h\h_jZkkljhckl\h� beb� ikbohlbq_kdh_� jZkkljhckl\h�� ^ey� dhlhjh]h� ^jm]h_� gZa\Zgb_hlkmlkl\m_l��>GH��?� G_evay� h[gZjm`blv� gZebqb_� dZdh]h�eb[h� hj]Zgbq_kdh]h� nZdlhjZ�� dhlhjuce_`Ze� [u� \ hkgh\_� \hagbdgh\_gby� b l_q_gby� ^Zggh]h� jZkkljhckl\Z�� Hlf_lvl_�KhfZlbq_kdb_�kihkh[u�e_q_gbyZglb^_ij_kkZglZfb� �gZijbf_j�� e_dZjkl\Z�� WKL��� dhlhju_� \uau\Zxl� jZkkljhckl\ZgZkljh_gby�� g_� fh]ml� jZkkfZljb\Zlvky� \ dZq_kl\_� wlbheh]bq_kdh]h� hj]Zgbq_kdh]hnZdlhjZ�



BKKE?>H<:GB?�IKBOBQ?KDH=H�KL:LMK:
>_ij_kkb\gu_�ijbklmiuH[s__� hibkZgb_�� GZb[he__� lbibqguf� kbfilhfhf� y\ey_lky� ]_g_jZebah\ZggZyikbohfhlhjgZy� aZlhjfh`_gghklv�� ohly� bgh]^Z� gZ[ex^Z_lky� ikbohfhlhjgZy� Z`blZpby�hkh[_ggh� m [he__� ih`beuo� ex^_c��� DeZkkbq_kdbc� \b^� ^_ij_kkb\gh]h� [hevgh]h²kmlmeZy�ihaZ��hlkmlkl\b_�kihglZgguo�^\b`_gbc�b ihlmorbc�� ljZ]bq_kdbc�\a]ey^��?kebkbfilhfu� ikbohfhlhjghc� aZlhjfh`_gghklb� m [hevgh]h� \ujZ`_gu� \ agZqbl_evghckl_i_gb�� hg� fh`_l� hq_gv� gZihfbgZlv� [hevgh]h� k dZlZlhgbq_kdbf� klmihjhf�DeZkkbq_kdbfb� kbfilhfZfb� ikbohfhlhjghc� Z`blZpbb� y\eyxlky� ihlbjZgb_� jmd� b\u^_j]b\Zgb_�\hehk�GZkljh_gb_�� Znn_dl� b hsms_gby� >_ij_kkby� y\ey_lky� dexq_\uf� kbfilhfhf^Zggh]h�jZkkljhckl\Z��ohly�ijb[ebabl_evgh�iheh\bgZ�[hevguo�fh`_l�hljbpZlv�gZebqb_^_ij_kkb\guo� i_j_`b\Zgbc� b hgb� g_� ijhba\h^yl� gZ� \jZqZ� \i_qZle_gb_� agZqbl_evgh^_ij_kkb\guo� [hevguo�� Wlbo� [hevguo� qZklh� kqblZxl� \ k_fv_� b gZ� jZ[hl_g_h[sbl_evgufb�b fZehZdlb\gufb�I_jp_ilb\gu_� jZkkljhckl\Z� H ^_ij_kkb\guo� [hevguo� k [j_^hf� b]ZeexpbgZpbyfb�]h\hjyl��qlh�hgb�[hevgu�ikbohlbq_kdhc�^_ij_kkb_c��wlhl�l_jfbg�lZd`_qZklh� bkihevam_lky� \jZqZfb� ^ey� hibkZgby� ^_ij_kkb\guo� [hevguo� kh� agZqbl_evgufbijhy\e_gbyfb� j_]j_kkbb� �gZijbf_j�� l_o�� dhlhju_� ^_fhgkljbjmxl� g_fhlm�� g_� ohlylijbgbfZlv� \Zggm�� g_qbklhiehlguo��� ;j_^� b ]ZeexpbgZpbb�� khhl\_lkl\mxsb_^_ij_kkb\ghfm� gZkljh_gbx�� gZau\Zxlky� ]Zjfhgbq_kdbfb�� beb� ©dhg]jmwglgufbª�Dhg]jmwglguc� gZkljh_gbx� [j_^²� wlh� [j_^� \bgh\ghklb�� ]j_oh\ghklb�� kh[kl\_gghcgbdq_fghklb��h[gbsZgby��Z lZd`_�kf_jl_evgh]h�khfZlbq_kdh]h�aZ[he_\Zgby� �gZijbf_j�fha]� ©ijh]gbeª� hl� jZdZ��� Kh^_j`Zgb_� g_� dhg]jmwglguo� gZkljh_gbx� [j_^Z� b]ZeexpbgZpbc� g_� khhl\_lkl\m_l� ^_ij_kkb\ghfm� gZkljh_gbx�� G_dhg]jmwglguc� [j_^� m^_ij_kkb\gh]h� [hevgh]h� \dexqZ_l� l_fu� \_ebqby�� ij_m\_ebq_gghc� kbeu�� agZgbc� b^hklhbgkl\ ² gZijbf_j��\_jZ�\ lh��qlh�hg�y\ey_lky�F_kkb_c��Bgh]^Z�ijb�ikbohlbq_kdhc^_ij_kkbb�ihy\eyxlky�]ZeexpbgZpbb��gh�wlh�[u\Z_l�j_^dh�Fukebl_evguc�ijhp_kk��>_ij_kkb\gu_� [hevgu_� h[uqgh� hljbpZl_evgh� kfhljylgZ� fbj� b gZ� kZfbo� k_[y�� Kh^_j`Zgb_f� fuke_c� h[uqgh� y\eyxlky� g_[j_^h\u_jZafure_gby� h ihl_jyo�� k\h_c� \bg_�� kmbpb^_�b kf_jlb��M fgh]bo�[hevguo� kgb`Z_lkykdhjhklv b h[t_f� j_qb�� hgb� hl\_qZxl� gZ� \hijhku� h^ghkeh`gh� b k� aZ^_j`dhc�Ijb[ebabl_evgh� m ��� ^_ij_kkb\guo� [hevguo� bf_xlky� \ujZ`_ggu_� gZjmr_gbyfure_gby�� h[uqgh� [ehdbjh\Zgb_� fuke_c�� djZcgyy� kdm^ghklv� kh^_j`Zgby� j_qb� beb\ujZ`_ggZy�h[klhyl_evghklv�Bfimevkb\ghklv��kmbpb^u�b h^_j`bfhklv�m[bckl\hf� Ijb[ebabl_evgh�\ ��²��� kemqZ_\� m ^_ij_kkb\guo� [hevguo� bf__l� f_klh� aZ\_jr_gguc� kmbpb^� b hdheh� ���ieZgbjmxl�_]h��;hevgu_�k ikbohlbq_kdhc�^_ij_kkb_c�bgh]^Z�fh]ml�iulZlvky�m[blv�ebph�\h\e_q_ggh_�\ bo�[j_^h\mx�kbkl_fm��H^gZdh�m gZb[he__�ly`_euo�^_ij_kkb\guo�[hevguoqZklh�hlkmlkl\m_l�g_h[oh^bfZy�fhlb\Zpby�beb�wg_j]by��qlh[u�kh\_jrblv�bfimevkb\gh_^_ckl\b_� beb� ijbf_gblv� gZkbeb_�� ;hevgu_� ^_ij_kkb_c� bf_xl� ih\ur_gguc� jbkdkmbpb^h\�\ i_jbh^�\ua^hjh\e_gby��dh]^Z�m gbo�\hkklZgZ\eb\Z_lky�g_h[oh^bfZy�wg_j]by^ey� \uiheg_gby� aZieZgbjh\Zggh]h� kmbpb^Z� �iZjZ^hdkZevguc� kmbpb^��� Hq_gv� qZklhchrb[dhc� y\ey_lky� \u^ZqZ� ^_ij_kkb\ghfm� [hevghfm� \ fhf_gl� \uibkdb� ba� debgbdb[hevrh]h�dhebq_kl\Z�Zglb^_ij_kkZglh\��hkh[_ggh�LK:��Hjb_glbjh\dZ� ;hevrbgkl\h� ^_ij_kkb\guo� [hevguo� hjb_glbjh\Zgu� \



kh[kl\_gghc�ebqghklb��f_kl_�b \j_f_gb��ohly�\ jy^_�kemqZ_\�ba�aZ�hlkmlkl\by�wg_j]bb�bbgl_j_kZ�d \hijhkm�hgb�fh]ml�g_�hl\_qZlv�gZ�g_]h�IZfylv� Ijb[ebabl_evgh ��²��� ^_ij_kkb\guo� [hevguo� bf_xl� dh]gblb\gu_gZjmr_gby�� dhlhju_� gZau\Zxl� ^_ij_kkb\ghc� ©ik_\^h^_f_gpb_cª�� LZdb_� [hevgu_h[uqgh�`Zemxlky�gZ�gZjmr_gb_�kihkh[ghklb�khkj_^hlhqblv�\gbfZgb_�b aZ[u\qb\hklv�KZfhhp_gdZ�b djblbdZ� Hp_gdZ�[hevguf�k\h_]h�khklhygby�klZgh\blky�hq_\b^ghcba�gZ[ex^_gbc�aZ�_]h�ihklmidZfb�\ g_^Z\g_f�ijhrehf�b ih\_^_gb_f�\h�\j_fy�[_k_^u�Hlghr_gb_� ^_ij_kkb\gh]h� [hevgh]h� d k\h_fm� khklhygbx� khklhbl� \ lhf�� qlh� qZklh� hgij_m\_ebqb\Z_l�gZ[ex^Zxsb_ky�m g_]h�gZjmr_gby��k\h_�aZ[he_\Zgb_�b k\hb�kljZ^Zgby�LZdh]h�[hevgh]h�hq_gv�ljm^gh�h[fZgmlv��kdZaZ\��qlh�hg�fh`_l�\ua^hjh\_lv�GZ^_`ghklv� <ky� bgnhjfZpby�� ihemq_ggZy� hl� [hevgh]h� ^_ij_kkb_c�ij_ih^ghkblky� lZd�� qlh� \k_� iehoh_� ij_m\_ebqb\Z_lky�� Z \k_� ohjhr__� ij_mf_gvrZ_lky�Lbibqghc� hrb[dhc�� qZklh� \klj_qZxs_cky� \ debgbd_�� y\ey_lky� lh�� qlh� \jZq� \_jbl^_ij_kkb\ghfm� [hevghfm�� ml\_j`^Zxs_fm�� qlh� e_q_gb_� Zglb^_ij_kkZglZfb�ijh\h^b\r__ky�_fm�\ ijhreuc�jZa��kh\k_f�g_�ihfh]eh��Wlb�ml\_j`^_gby�qZklh�y\eyxlkyZ[khexlgh�eh`gufb�b lj_[mxl�ijh\_jdb�ba�^jm]h]h�bklhqgbdZ��G_�ke_^m_l�jZkp_gb\Zlvwlb� eh`gu_� ml\_j`^_gby�� dZd� gZf_j_ggmx� eh`v�� ihkdhevdm� [hevghc�� gZoh^ysbcky� \^_ij_kkb\ghf� khklhygbb�� ijhklh� g_� fh`_l� ^Z\Zlv� kdhevdh�gb[m^v� h[gZ^_`b\Zxsb_k\_^_gbyAH[t_dlb\gu_�rdZeu�^_ij_kkbb� H[t_dlb\gu_�rdZeu�^_ij_kkbb�\ debgbq_kdhcijZdlbd_�g_h[oh^bfu�^ey�hp_gdb�ikbobq_kdh]h�khklhygby�^_ij_kkb\guo�[hevguo�RdZeZ� Pmg]Z �=XQJ�� RdZeZ� kZfhhp_gdb� Pmg]Z� kh^_j`bl �� imgdlh\�GhjfZevguc� ihdZaZl_ev� jZ\_g �� beb� f_gvr_�� Z ^_ij_kkb\guc ²� �� beb� \ur_�� WlZrdZeZ� h[_ki_qb\Z_l� ]eh[Zevguc� bg^_dk� bgl_gkb\ghklb� ^_ij_kkb\guo� kbfilhfh\�\dexqZy�\ujZ`_gghklv�^_ij_kkbb�RdZeZ� JZkdbgZ �5DVNLQ�� RdZeZ� ly`_klb� ^_ij_kkbb� JZkdbgZ� y\ey_lky�rdZehcdebgbq_kdhc� hp_gdb�� baf_jyxs_c� ly`_klv� ^_ij_kkbb�� h dhlhjhc� ]h\hjbl� [hevghc� bdhlhjmx� gZ[ex^Z_l� \jZq�� rdZeZ� iylb[ZeevgZy�� bf__l� ljb� baf_j_gby�� \_j[Zevgh_khh[s_gb_��gZ[ex^Z_fh_�ih\_^_gb_�b \lhjbqgu_�kbfilhfu��HgZ�bf__l�^bZiZahg�hl � ^h��� ghjfZ�jZ\gZ �� ^_ij_kkby � beb�\ur_�RdZeZ� ^_ij_kkbb� =ZfbevlhgZ �+DPLOWRQ�� WlZ� rbjhdh� bkihevam_fZy� rdZeZ^_ij_kkbc�kh^_j`bl �� imgdlZ��dZ`^uc�ba�dhlhjuo�hp_gb\Z_lky�\ ^bZiZahg_�hl � ^h �beb� hl � ^h �� k fZdkbfZevguf� ^bZiZahghf� hl � ^h ��� RdZeZ� hkgh\u\Z_lky� gZdebgbq_kdhc� [_k_^_� k [hevguf�� <jZq� hp_gb\Z_l� hl\_lu� gZ� \hijhku� h qm\kl\_� \bgu�kmbpb^_��hkh[_gghklyo�kgZ�b ^jm]bo�ijhy\e_gbyo��gZ[ex^Zxsboky�ijb�^_ij_kkbyo�
FZgbZdZevgu_�ijbklmiuH[s__� hibkZgb_� FZgbZdZevgu_� [hevgu_� \ha[m`^_gu�� fgh]hj_qb\u�� bgh]^Z\u]ey^yl� g_e_ih� b ]bi_jZdlb\gu�� <j_f_gZfb� m gbo� gZ[ex^Zxlky� \ujZ`_ggu_ikbobq_kdb_�ijhy\e_gby��ih\_^_gb_�^_ahj]Zgbah\Zggh_��b lj_[m_lky�ijbf_g_gb_�kbeu�qlh[u�bo�m^_j`b\Zlv��Z lZd`_�\gmljbfur_qgh_�\\_^_gb_�ljZgd\bebaZlhjh\�GZkljh_gb_�� Znn_dl� b hsms_gby� DeZkkbq_kdh_� khklhygb_� wlbo� [hevguo²wcnhjby��gh�bgh]^Z�hgb�hq_gv�jZa^jZ`bl_evgu��hkh[_ggh��_keb�fZgby�^eblky�^he]h��Mgbo� lZd`_� gZ[ex^Z_lky� gbadZy� lhe_jZglghklv� d njmkljZpbb�� qlh� fh`_l� ijb\h^blv� d\kiurdZf�yjhklb�b \jZ`^_[ghklb��FZgbZdZevgu_�[hevgu_�hq_gv�eZ[bevgu��[ukljh�� \l_q_gb_�g_kdhevdbo�fbgml�beb�qZkh\�fh]ml�i_j_oh^blv�hl�kf_oZ�d jZa^jZ`bl_evghklb�bd ^_ij_kkbb��iehoh�\eZ^_y�kh[hc�



I_jp_ilb\gu_� jZkkljhckl\Z� ;j_^h\u_� i_j_`b\Zgby� m fZgbZdZevguo� [hevguo\klj_qZxlky� \ ���� Dhg]jmwglguc� gZkljh_gbx� fZgbZdZevguc� [j_^� dZkZ_lky� \ukhdbo^hklhbgkl\�� kihkh[ghkl_c� beb� kbeu�� dhlhjufb� ydh[u� h[eZ^Z_l� [hevghc�� ;j_^� b]ZeexpbgZpbb�� dhlhju_� qZklh� gZ[ex^Zxlky� \ fZgbb�� hq_gv� ijbqm^eb\u� b g_khhl\_lkl\mxl�gZkljh_gbx�Fukebl_evguc�ijhp_kk� Kh^_j`Zgb_f�fuke_c�y\eyxlky�b^_b�kZfh\hko\Ze_gbyb kZfhm\_j_gghklb��Wlbo� [hevguo� g_evay� ij_j\Zlv�� dh]^Z� hgb� jZa]h\Zjb\Zxl�� b qZklhhgb�ij_^klZ\eyxl�kh[hc�gZahceb\mx�^hkZ^m�^ey�^jm]bo��FZgbZdZevgu_�[hevgu_�hq_gvhl\e_dZ_fu�� Dh]gblb\gZy� nmgdpby� \ fZgbZdZevghf� khklhygbb� oZjZdl_jbam_lkyg_h]jZgbq_gguf�b mkdhj_gguf�ihlhdhf�b^_c��\ dhlhjuo�j_qv�qZklh�[u\Z_l�gZjmr_gZ�Ih� f_j_� lh]h� dZd� fZgby� mkbeb\Z_lky�� nhjfZevgu_� b eh]bq_kdb_� ijZ\beZ� j_qbhl\_j]Zxlky��b j_qv�klZgh\blky�]jhfdhc��[ukljhc�b __�ljm^gh�ij_j\Zlv��Ijb�gZjZklZgbbhkljhlu� khklhygby� j_qv� klZgh\blky� iheghc� dZeZf[mjh\��rmlhd�� jbnf�� b]ju� keh\� bebg_e_ihkl_c�� dhlhju_� \gZqZe_� dZ`mlky� kf_rgufb�� gh� ijb� ^Zevg_cr_c� Zdlb\baZpbbkhklhygby� ZkkhpbZpbb� klZgh\ylky� g_Z^_d\Zlgufb�� Kihkh[ghklv� d dhgp_gljZpbb\gbfZgby�kgb`Z_lky��mklmiZy�f_klh�ihe_lm�fuke_c��keh\_kghc�hdjhrd_�b g_heh]bafZf�< khklhygbb�hkljh]h�fZgbZdZevgh]h�\ha[m`^_gby�j_qv�fh`_l�klZlv�kh\k_f�[_kk\yaghc�bg_hlebqbfhc� hl� j_qb� [hevguo� rbahnj_gb_c� \ khklhygbb� hkljh]h� dZlZlhgbq_kdh]h\ha[m`^_gby�Bfimevkb\ghklv�� kmbpb^u� b fZgby� m[bckl\Z� Ijbf_jgh ���� fZgbZdZevguo[hevguo� kh\_jrZxl� gZiZ^_gby� beb� m]jh`Zxl� bfb�� FZgbZdZevgu_� [hevgu_� lZd`_kh\_jrZxl� ihiuldb� kmbpb^Z� beb� m[bckl\Z�� gh� kemqZb�� qlh[u� hgb� wlh� \uihegbeb�g_ba\_klgu�� Bf_xlky� ^Zggu_� h lhf�� qlh� [hevgu_�� dhlhju_� m]jh`Zxl\ukhdhihklZ\e_gguf� ebpZf� �gZijbf_j�� Ij_ab^_glm� Kh_^bg_gguo� RlZlh\��� qZs_kljZ^Zxl�[biheyjguf�jZkkljhckl\hf��q_f�rbahnj_gb_c�Hjb_glbjh\dZ� b iZfylv� Hjb_glbjh\dZ� b iZfylv� h[uqgh� khojZggu�� ohlyg_dhlhju_� fZgbZdZevgu_� [hevgu_� gZklhevdh� wcnhjbqgu�� qlh� qZklh� hl\_qZxlg_ijZ\bevgh��Wlhl�kbfilhf�gZa\Zg�Dj_i_ebguf�©^_ebjbhaghc�fZgb_cª�GZjmr_gb_�hp_gdb�b djblbdb�k\h_]h�ih\_^_gby� GZjmr_gb_�k\h_]h�ih\_^_gby²� wlh� yjeud� fZgbZdZevgh]h� khklhygby�� ;hevgu_� gZjmrZxl� aZdhg� \ hlghr_gbbdj_^blguo�dZjl��k_dkmZevguo�ijZ\be��nbgZgkh\��ijbq_f�bgh]^Z�\\_j]Zxl�k\hb�k_fvb�\nbgZgkh\uc� djbabk�� FZgbZdZevgu_� [hevgu_� ihqlb� g_� bf_xl� djblbdb� d k\h_fmkhklhygbx�GZ^_`ghklv� FZgbZdZevgu_�[hevgu_�kh\_jr_ggh�g_gZ^_`^u�\ hlghr_gbb� lh]h�qlh� hgb� ]h\hjyl�� H[fZg� b e`b\hklv� lbibqgu� ^ey� wlh]h� jZkkljhckl\Z�� b wlh� bgh]^Zy\ey_lky� ijbqbghc� lh]h�� qlh� g_hiulgu_� \jZqb� jZkkfZljb\Zxl� bo� dZd� ij_aj_gguog_]h^y_\�
L?Q?GB?�B IJH=GHA
Ly`_eh_�^_ij_kkb\gh_�jZkkljhckl\hL_q_gb_� M [hevguo�k ^_ij_kkb\guf�jZkkljhckl\hf�h[uqgh�g_�[u\Z_l�dZdbo�eb[hebqghklguo�jZkkljhckl\�\ ij_fhj[b^_��Ijb[ebabl_evgh ��� ba�gbo�\i_j\u_� aZ[he_eb^h �� e_l�� dh]^Z� m gbo� jZa\beky� ijbklmi� ^_ij_kkbb�� Ijb� iha^g_f� gZqZe_� h[uqgh� \k_f_cghf�ZgZfg_a_�hlkmlkl\mxl�mdZaZgby�gZ�jZkkljhckl\Z�gZkljh_gby��khpbhiZlbx�bebZedh]hebaf�� G_e_q_guc� ijbklmi� ^_ij_kkbb� ^eblky� hl � ^h �� f_k�� [hevrbgkl\hijbklmih\�\ mkeh\byo�e_q_gby�^eylky � f_k��Hlf_gZ�Zglb^_ij_kkZglh\�q_j_a � f_k�ihqlb



\k_]^Z�khijh\h`^Z_lky�j_pb^b\hf�iZlheh]bq_kdbo�kbfilhfh\��Ih�f_j_�lh]h�dZd�[hevghcklZgh\blky� klZjr_�� ijbklmiu� h[gZjm`b\Zxl� l_g^_gpbx� d [hevr_c� qZklhl_\hagbdgh\_gby�b ^ebl_evghklb��AZ�i_jbh^ �� e_l�kj_^g__�qbkeh�ijbklmih\�khklZ\ey_l �beb ��Ijb[ebabl_evgh �²��� [hevguo�k gZqZevguf�^bZ]ghahf�mgbiheyjghc�^_ij_kkbbbf_xl�fZgbZdZevgu_�ijbklmiu�kimkly �²���e_l�ihke_�i_j\h]h�^_ij_kkb\gh]h�ijbklmiZ�Kj_^gbc� \hajZkl� \hagbdgh\_gby� bo²�� ]h^Z�� b hgb� qZklh� ihy\eyxlky� ihke_ �²�^_ij_kkb\guoijbklmih\�� >_ij_kkby� m [hevguo�� dhlhjuf� iha^g__�� f_gyeb� ^bZ]gha� gZ� [biheyjgh_jZkkljhckl\h�� qZklh� oZjZdl_jbam_lky� [_kkhggbp_c�� ikbohfhlhjghc� aZlhjfh`_gghklvx�wkqohzq·_kdhc� kbfilhfZlbdhc� b gZebqb_f� \ ZgZfg_a_� ihke_jh^h\uo� ijbklmih\�� Z \k_f_cghf�ZgZfg_a_ ² [biheyjguo�jZkkljhckl\�b kijh\hpbjh\Zgghc�Zglb^_ij_kkZglZfb]bihfZgbb�Ijh]gha� Ly`_euc�^_ij_kkb\guc�ijbklmi�ih�k\h_c�hkgh\_�y\ey_lky�pbdebq_kdbfjZkkljhckl\hf� k i_jbh^Zfb� h[hklj_gby�� jZa^_e_ggufb� i_jbh^Zfb� ikbobq_kdh]ha^hjh\vy�� Ijb[ebabl_evgh� m ��²��� [hevguo� bf__l� f_klh� \lhjhc� ^_ij_kkb\gucwibah^�� hq_gv� qZklh� \ ke_^mxsb_ �²� f_k�� Jbkd� j_pb^b\Z� m\_ebqb\Z_lkykhimlkl\mxsbc� ^bklbfb_c�� aehmihlj_[e_gb_f� Zedh]he_f� b gZjdhlbdZfb�� kbfilhfZfblj_\h`ghklb��gZqZehf� \ [he__� klZjr_f� \hajZkl_�b gZebqb_f� \ ZgZfg_a_� [he__� h^gh]hijbklmiZ� ^_ij_kkbb�� Ijb[ebabl_evgh� iheh\bgZ� [hevguo� hklZxlky� ikbobq_kdba^hjh\ufb�\ l_q_gb_�^ebl_evgh]h�\j_f_gb��m ��� hlf_qZ_lky�mf_j_ggh_�memqr_gb_��Z m��� hlf_qZ_lky� \ujZ`_ggh_� mom^r_gb_�� Ojhgbq_kdh_� l_q_gb_� k ijh]j_kkbjmxsbfmom^r_gb_f�[he__�oZjZdl_jgh�^ey�fm`qbg��q_f�^ey�`_gsbg�
;biheyjgh_�jZkkljhckl\hL_q_gb_� Ohly� pbdehlbfby� ^bZ]ghklbjm_lky�� dZd� ijZ\beh�� g_kdhevdhj_ljhki_dlb\gh�� g_l� dZdbo�eb[h� ij_fhj[b^guo� ebqghklguo� hkh[_gghkl_c�� dhlhju_fh`gh� [ueh� [u� k\yaZlv� k wlbf� jZkkljhckl\hf��H^gZdh� debgbpbklu� hlf_qZxl� \_kvfZbgl_j_kguc� nZdl�� qlh� \ ij_fhj[b^_� m wlbo� [hevguo� gZ[ex^Zeky� ih^t_f� ljm^h\hc^_yl_evghklb�� \ lhf� qbke_� b l\hjq_kdhc�� ;biheyjgh_� jZkkljhckl\h� fh`_l� qZklhgZqbgZlvky� k ^_ij_kkbb� �\ ��� kemqZ_\� m `_gsbg�� \ ���²m fm`qbg��� ;biheyjgh_jZkkljhckl\h� fh`_l� gZ[ex^Zlvky� ih\lhjgh�� ;hevrbgkl\h� [hevguo� kljZ^Zxl� dZd^_ij_kkb_c�� lZd� b fZgb_c�� ohly� ijb[ebabl_evgh ��²���²h^ghc� fZgb_c�FZgbZdZevgu_�ijbklmiu�h[uqgh�bf_xl�hq_gv�[ukljh_�gZqZeh��qZku�beb�^gb���gh�bgh]^Zhgb� jZa\_jlu\Zxlky� \ l_q_gb_� g_kdhevdbo� g_^_ev�� < kZfhf� gZqZe_� jZkkljhckl\ZfZgbZdZevghfm�wibah^m�fh`_l�ij_^r_kl\h\Zlv�kh[ulb_��mkdhjyxs__�_]h��gh�^Ze__�wlhm`_�g_�bf__l�lZdh]h�agZq_gby��G_e_q_guc�fZgbZdZevguc�wibah^�ijh^he`Z_lky�hdheh �f_k�� ihwlhfm� g_jZamfgh� hlf_gylv� e_q_gb_� ^h� wlh]h� \j_f_gb�� Ih� f_j_� lh]h� dZdaZ[he_\Zgb_� ijh]j_kkbjm_l�� gZ[ex^Z_lky� mf_gvr_gb_� ijhf_`mldZ� \j_f_gb� f_`^mijbklmiZfb�� H^gZdh� ihke_� ijb[ebabl_evgh� iylb� ijbklmih\� f_`ijbklmiguc� i_jbh^klZ[bebabjm_lky�\ jZfdZo �²� f_k�Ijh]gha� ;biheyjgu_� jZkkljhckl\Z� bf_xl� om^rbc� ijh]gha�� q_f� ly`_eh_^_ij_kkb\gh_� khklhygb_�� M [hevguo� k qbklh� fZgbZdZevgufb� kbfilhfZfb� ijh]ghaemqr_�� q_f� m [hevguo� k ^_ij_kkb\gufb� beb� kf_rZggufb� kbfilhfZfb�� GZebqb_ikbohlbq_kdbo�kbfilhfh\�\h�\j_fy�fZgbZdZevgh]h�ijbklmiZ��h^gZdh��g_�hagZqZ_l��qlhijh]gha�[m^_l�iehohc��ijb[ebabl_evgh�m �� [hevguo�g_�[u\Z_l�j_pb^b\Z�aZ[he_\Zgby���� [hevguo� i_j_ghkyl� [he__� h^gh]h� ijbklmiZ�� Z m ��� jZa\b\Z_lky� ojhgbq_kdh_



aZ[he_\Zgb_��m [hevgh]h�fh]ml�bf_lv�f_klh� hl � ^h �� ijbklmih\�fZgbb� �\ kj_^g_f �ijbklmih\��� gh� m ��� hlf_qZ_lky� [he__ �� ijbklmih\�� GZ� hkgh\Zgbb� j_amevlZlh\^ebl_evguo�gZ[ex^_gbc�fh`gh�hlf_lblv��qlh ��� [hevguo�\ua^hjZ\eb\Zxl� ��� lZd`_\ua^hjZ\eb\Z_l�� gh� m gbo� bf_xlky� fgh`_kl\_ggu_� h[hklj_gby�� m ��� [hevguohlf_qZ_lky�qZklbqgZy�j_fbkkby��Z ��� [hevguo�kljZ^Z_l�ojhgbq_kdbf�aZ[he_\Zgb_f��M��� h[gZjm`b\Z_lky� ojhgbq_kdZy� kbfilhfZlbdZ�� dhlhjZy� ijb\h^bl� d mom^r_gbxkhpbZevgh]h�iheh`_gby�[hevgh]h�
>B:=GHA�B IH>LBIU
Ly`_eh_�^_ij_kkb\gh_�jZkkljhckl\h>bZ]gha� >ey�lh]h�qlh[u�ihklZ\blv�^bZ]gha��ly`_eh_�^_ij_kkb\gh_�jZkkljhckl\h�dZd�[ueh�ijb\_^_gh�\ur_��kh]eZkgh '60�,,,�5 lj_[m_lky�gZebqb_�ijbklmiZ�^_ij_kkbb�bhlkmlkl\b_�eb[h�fZgbZdZevgh]h��eb[h�hlq_leb\h]h� ]bihfZgbZdZevgh]h� wibah^h\��Gb`_ijb\h^ylky� hibkZgby� ih^lbih\� _^bgbqgh]h� ijbklmiZ�� ih\lhjguo� ijbklmih\� bebk_ahgguo�\kiur_d��\aylu_�ba '60�,,,�5��>bZ]ghklbq_kdbfb�djbl_jbyfb�^ey� ly`_eh]h^_ij_kkb\gh]h� jZkkljhckl\Z�� _^bgbqguc�ijbklmi�� y\eyxlky� ke_^mxsb_��>ey� hibkZgbyl_dms_]h�klZlmkZ�bkihevamcl_�dh^u�ly`_eh]h�^_ij_kkb\gh]h�ijbklmiZ��iylZy�pbnjZ��:��?^bgbqguc�ijbklmi�ly`_ehc�^_ij_kkbb�;� Hlkmlkl\b_� dh]^Z�eb[h� fZgbZdZevgh]h� wibah^Z� beb� hlq_leb\h]bihfZgbZdZevgh]h� wibah^Z�� Hij_^_ebl_� bf__lky� eb� k_ahgghklv�� Khhlg_kbl_� kijb\_^_ggufb� \ur_� ^bZ]ghklbq_kdbfb� djbl_jbyfb� ^ey� ly`_eh]h� ^_ij_kkb\gh]hjZkkljhckl\Z� >bZ]ghklbq_kdbfb� djbl_jbyfb� ^ey� ly`_ehc� ^_ij_kkbb� k ih\lhjgufbijbklmiZfb� y\eyxlky� ke_^mxsb_�� >ey� hibkZgby� l_dms_]h� klZlmkZ� bkihevamcl_� dh^uly`_eh]h�^_ij_kkb\gh]h�ijbklmiZ��iylZy�pbnjZ��:� >\Z� beb� [he__� ^_ij_kkb\guo� ijbklmih\�� dZ`^uc� ba� dhlhjuo� hl^_e_g� ihf_gvr_c�f_j_�^\mfy�f_kypZfb�\ha\jZs_gby�d [he__�beb�f_g__�ghjfZevghc�`bagb���?kebbf_e� f_klh� ly`_euc� ^_ij_kkb\guc� wibah^� \ ijhrehf�� l_dmsbc� ijbklmi� ^_ij_kkbbg_h[yaZl_evgh�^he`_g�hl\_qZlv�\k_f�djbl_jbyf�ly`_eh]h�^_ij_kkb\gh]h�ijbklmiZ��;� Gbdh]^Z�g_�[ueh�fZgbZdZevgh]h�ijbklmiZ�beb�hlq_leb\h]h�]bihfZgbZdZevgh]hijbklmiZ��Hij_^_ebl_� bf__lky�eb�k_ahgghklv�Khhlg_kbl_� k ijb\_^_ggufb� \ur_� ^bZ]ghklbq_kdbfb� djbl_jbyfb� ^ey� ly`_eh]h^_ij_kkb\gh]h�jZkkljhckl\Z�>bZ]ghklbq_kdbfb�djbl_jbyfb�^ey�k_ahgguo�ijbklmih\�y\eyxlky�:�� Bf__lky� j_]meyjgZy� \j_f_ggZy� k\yav� f_`^m� gZqZehf� ijbklmiZ� [biheyjgh]hjZkkljhckl\Z� �\dexqZy� [biheyjgh_� jZkkljhckl\h�� ^jm]b_� gZa\Zgby� ^ey� dhlhjh]hhlkmlkl\mxl��>GH�� g_mlhqg_ggh_�� beb� ih\lhjgh_� ly`_eh_� ^_ij_kkb\gh_� jZkkljhckl\h�\dexqZy�^_ij_kkb\gh_�jZkkljhckl\h��^ey�dhlhjh]h�^jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GH�g_mlhqg_ggh_�� b hij_^_e_gguc� ���^g_\guc� i_jbh^� \ ]h^m� �gZijbf_j�� j_]meyjgh_\hagbdgh\_gb_� ^_ij_kkbb� f_`^m� gZqZehf� hdly[jy� b dhgphf� ghy[jy��� Hlf_lvl_�� G_\dexqZlv� kemqZ_\�� \ dhlhjuo� bf__l� f_klh� hlq_leb\h_� \ebygb_� k\yaZgguo� k \j_f_g_f]h^Z�ikbohkhpbZevguo�klj_kkh\��gZijbf_j��ihklhyggZy�[_ajZ[hlbpZ�abfhc�;� IhegZy� j_fbkkby� �beb� kf_gZ� ^_ij_kkbb� fZgb_c� beb� ]bihfZgb_c��� lZd`_ihy\eyxsZyky�\ l_q_gb_�hij_^_e_ggh]h����^g_\gh]h�i_jbh^Z�]h^Z��gZijbf_j��^_ij_kkbybkq_aZ_l�hl�k_j_^bgu�n_\jZey�^h�k_j_^bgu�Zij_ey��<� Bf_ehkv� ih� f_gvr_c� f_j_� ljb� ijbklmiZ� jZkkljhckl\Z� gZkljh_gby� \ l_q_gb_lj_o�hklZevguo�e_l��ihdZaZ\rb_�aZ\bkbfhklv�hl�\j_f_gb�]h^Z��dZd�hij_^_e_gh�\ : b�;�



ih� f_gvr_c� f_j_� ^\Z� ba� gbo� gZ[ex^Zebkv� \ ke_^mxsb_� ^jm]� aZ� ^jm]hf� ]h^u�� =�AZ\bkysb_� hl� \j_f_gb� ]h^Z� ijbklmiu� jZkkljhckl\� gZkljh_gby�� dZd� hibkZgh� \ur_�qbke_ggh�ij_\hkoh^ysb_�\k_�g_�aZ\bkysb_�hl�k_ahgZ�ijbklmiu�ih^h[guo�jZkkljhckl\�hlghr_gb_�f_`^m�gbfb�fh`_l�ij_\urZlv ����>bZ]ghklbq_kdb_�djbl_jbb�^ey�dh^h\�ly`_eh]h�^_ij_kkb\gh]h�ijbklmiZ�IylZy� pbnjZ� qbkeh\h]h� dh^Z� b djbl_jbb� kl_i_gb� ly`_klb� l_dms_]h� khklhygby[biheyjgh]h�jZkkljhckl\Z��^_ij_kkbb�beb�ly`_eh]h�^_ij_kkb\gh]h�jZkkljhckl\Z��²E_]dh_� hq_gv�fZeh� ijhy\e_gbc�� _keb� hgb� \hh[s_� _klv�� k\_jo� l_o�� dhlhju_�lj_[mxlky�� qlh[u� ihklZ\blv� ^bZ]gha�� b kbfilhfu�� \ j_amevlZl_� dhlhjuo� ihy\ey_lkyebrv�g_agZqbl_evgh_�gZjmr_gb_�^_yl_evghklb�\ ijhn_kkbhgZevghf�ieZg_�beb�\ h[eZklbh[uqghc�khpbZevghc�Zdlb\ghklb�beb�\h�\aZbfhhlghr_gbyo�k ^jm]bfb�ex^vfb��²Mf_j_ggh_� kbfilhfZlbdZ� beb� gZjmr_gby� ^_yl_evghklb�f_`^m� ©e_]dbfbª� b©ly`_eufbª��²Ly`_eh_�� [_a� ikbohlbq_kdbo� ijhy\e_gbc� gZebqb_� g_kdhevdbo� kbfilhfh\�djhf_� l_o�� dhlhju_� g_h[oh^bfu�� qlh[u� ihklZ\blv� ^bZ]gha�� b kbfilhfu�� dhlhju_agZqbl_evgh� \ebyxl� gZ� gZjmr_gb_� ijhn_kkbhgZevghc� ^_yl_evghklb� beb� gZ� h[uqgmxkhpbZevgmx�Zdlb\ghklv�beb�gZ�\aZbfhhlghr_gby�k ^jm]bfb�ex^vfb��²Ly`_eh_�� k ikbohlbq_kdbfb� ijhy\e_gbyfb� [j_^� beb� ]ZeexpbgZpbb�� ?keb\hafh`gh�� hij_^_ebl_�� y\eyxlky� eb� ikbohlbq_kdb_� ijhy\e_gby� dhg]jmwglgufbgZkljh_gbx�beb�g_dhg]jmwglgufb
DHG=JMWGLGU?�G:KLJH?GBX�IKBOHLBQ?KDB?�IJHY<E?GBY��[j_^�beb]ZeexpbgZpbb��kh^_j`Zgb_�dhlhjuo�iheghklvx�khhl\_lkl\m_l�lbibqguf�^_ij_kkb\gufl_fZf� kh[kl\_gghc�gbdq_fghklb��\bgu��[he_agb�� kf_jlb��gb]bebafZ�beb� aZkem`_ggh]hgZdZaZgby�
G?DHG=JMWGLGU?�G:KLJH?GBX�IKBOHLBQ?KDB?�IJHY<E?GBY� [j_^beb�]ZeexpbgZpbb��kh^_j`Zgb_�dhlhjuo�g_�\dexqZ_l�lbibqguo�^_ij_kkb\guo�l_f�bebkh[kl\_gghc� g_iheghp_gghklb�� \bgu�� [he_agb�� gb]bebafZ� beb� aZkem`b\Z_fh]hgZdZaZgby�Kx^Z� \oh^yl� lZdb_� kbfilhfu�� dZd� [j_^� ij_ke_^h\Zgby� �g_� ijyfh� k\yaZgguc� k^_ij_kkb\gufb� l_fZfb��� \deZ^u\Zgb_�fuke_c�� i_j_^ZqZ�fuke_c� ih� jZ^bh� b [j_^h\h_hsms_gb_��qlh�fukeb�b ih\_^_gb_�mijZ\eyxlky�ba\g_��²< khklhygbb� qbklbqbhc� j_fbkkbb�� ijhf_`mlhqgh_� iheh`_gb_� f_`^mdjbl_jbyfb� ©< khklhygbb� iheghc� j_fbkkbbª� b ©E_]dh_ª� ijb� hlkmlkl\bb� \ ijhrehf^bklbfbb�� �?keb� ly`_euc� ^_ij_kkb\guc� ijbklmi� gZdeZ^u\Z_lky� gZ� ^bklbfbx�� k lh]h\j_f_gb� dZd� ly`_euc� ^_ij_kkb\guc� ijbklmi� [hevr_� g_� hl\_qZ_l� \k_f� djbl_jbyf� ^eywlh]h�aZ[he_\Zgby��klZ\blky�^bZ]gha�lhevdh�^bklbfbb���²< khklhygbb� iheghc� j_fbkkbb�� hlkmlkl\b_� \ujZ`_gguo� ijbagZdh\� bkbfilhfh\�jZkkljhckl\Z�\ l_q_gb_�ijhr_^rbo � f_k�H�² G_mlhqg_ggh_�Hlf_lvl_��qlh�aZ[he_\Zgb_�ojhgbq_kdh_��_keb�l_dmsbc�ijbklmi�ijh^he`Zeky�\ l_q_gb_^\mo� ke_^mxsbo� ^jm]� aZ� ^jm]hf� e_l� [_a� ��f_kyqgh]h� beb� [he__� ^ebl_evgh]h� i_jbh^Z�dh]^Z�\ujZ`_ggZy�^_ij_kkb\gZy�kbfilhfZlbdZ�hlkmlkl\h\ZeZ��Hlf_lvl_� qlh�l_dmsbcijbklmi�[ue�f_eZgohebq_kdh]h�lbiZ�Djhf_� lh]h '60�,,,�5 hij_^_ey_l� ly`_klv� aZ[he_\Zgby²� e_]dmx�� mf_j_ggmx�ly`_emx� [_a� ikbohlbq_kdbo� ijhy\e_gbc�� k ikbohlbq_kdbfb� ijhy\e_gbyfb� �mdZau\Zy



dhg]jmwglgu_�gZkljh_gbx�beb�g_dhg]jmwglgu_�gZkljh_gbx�[j_^�beb�]ZeexpbgZpbb���\khklhygbb� qZklbqghc� j_fbkkbb�� \ khklhygbb� iheghc� j_fbkkbb�� ojhgbq_kdmx� bebg_mlhqg_ggmx�� >bZ]gha� ^_ij_kkb\gh]h� jZkkljhckl\Z�� gb]^_� [he__� g_deZkkbnbpbjm_fh]h��^jm]h_�gZa\Zgb_�hlkmlkl\m_l� �>GH��beb�g_mlhqg_gh��bkihevam_lky^ey� jZkkljhckl\� k ^_ij_kkb\gufb� ijhy\e_gbyfb�� dhlhju_� g_� hl\_qZxl� djbl_jbyf� gbh^gh]h� ba� ki_pbnbq_kdbo� jZkkljhckl\� gZkljh_gby� beb� kf_`guo� jZkkljhckl\� k^_ij_kkb\guf� gZkljh_gb_f��Ih\lhjgu_� ijbklmiu� ^bklbfbb�fh]ml� kem`blv� ijbf_jhfwlbo�jZkkljhckl\��>bZ]ghklbq_kdbfb�djbl_jbyfb�^ey�^_ij_kkb\guo�jZkkljhckl\�[he__� gb]^_� g_� deZkkbnbpbjm_fuo� �>GH��� g_mlhqg_gguo�� y\eyxlky�� jZkkljhckl\Z� k^_ij_kkb\gufb� ijhy\e_gbyfb�� dhlhju_� g_� hl\_qZxl� djbl_jbyf� gbdZdh]h� baki_pbnbq_kdbo� jZkkljhckl\� gZkljh_gby� beb� kf_`guo� jZkkljhckl\� k ^_ij_kkb\gufgZkljh_gb_f��Ijbf_ju��� ly`_euc� ^_ij_kkb\guc� ijbklmi�� gZdeZ^u\Zxsbcky� gZ� j_ab^mZevgmxrbahnj_gbx��� ih\lhjgh_�� e_]dh_� ^_ij_kkb\gh_� jZkkljhckl\h�� dhlhjh_� g_� hl\_qZ_l� djbl_jbx^ey�^bklbfbb��� g_� k\yaZggu_� kh� klj_kkhf� ^_ij_kkb\gu_� wibah^u�� dhlhju_� g_� hl\_qZxldjbl_jbyf� ^ey� ly`_eh]h� ^_ij_kkb\gh]h� ijbklmiZ�� Hlf_lvl_�� _klv� eb� k_ahgghklv�Khhlg_kbl_� k ijb\_^_ggufb� \ur_� djbl_jbyfb� ^ey� ly`_eh]h� ^_ij_kkb\gh]hjZkkljhckl\Z�Ih^lbiu�� >ey� jZa^_e_gby� ^_ij_kkb\guo� [hevguo� gZ� ]hfh]_ggu_� ]jmiiuij_^eh`_g� p_euc� jy^� ih^lbih\�� <ur_� ijb\h^bebkv� ^bZ]ghklbq_kdb_� djbl_jbb� ^eyf_eZgohebb �'60�,,,�5�� \u^_eyy�gZ�hkgh\_�wlbo�kbfilhfh\�ih^lbi�^_ij_kkbb��;hevgu_k f_eZgohebq_kdbf�ih^lbihf�hkh[_ggh�ohjhrh�j_Z]bjmxl�gZ�khfZlbq_kdmx�l_jZibx�JZajZ[hlZgu� jZaebqgu_� kbkl_fu� hij_^_e_gby� ijh]ghaZ� ^ey� ^Zggh]h� [hevgh]h�Kms_kl\m_l� ^bnn_j_gpbjh\Zgb_� gZ� wg^h]_gguo�� j_Zdlb\guo�� ikbohlbq_kdb�g_\jhlbq_kdbo�� Z lZd`_� i_j\bqguo� b \lhjbqguo�� hkms_kl\ey_fh_� ih� ki_pbZevgufko_fZf�� Dhglbgmmf� wg^h]_gghklv²j_Zdlb\ghklv� y\ey_lky� ^bkdmkkbhgguf�� ihkdhevdmkhhl\_lkl\_ggh� _fm� wg^h]_ggZy� ^_ij_kkby� y\ey_lky� ©[bheh]bq_kdhcª�� Z j_Zdlb\gZy^_ij_kkby�©ikboheh]bq_kdhcª��hkgh\Zgghc�ij_bfms_kl\_ggh�gZ�gZebqbb�beb�hlkmlkl\bby\gh]h� klj_kkZ�� mkdhjyxs_]h� aZ[he_\Zgb_�� >jm]b_� kbfilhfu� wg^h]_gghc� ^_ij_kkbbaZdexqZxlky�\ dhe_[Zgbyo�gZkljh_gby�\ aZ\bkbfhklb�hl�\j_f_gb�kmlhd��gZebqbb�[j_^Z�ikbohfhlhjghc� aZf_^e_gghklb�� ijh[m`^_gbc� jZggbf� mljhf� b qm\kl\Z� \bgu�� lZdbfh[jZahf�� wlZ� kbfilhfZlbdZ� g_kdhevdh� gZihfbgZ_l� \u^_ey_fmx '60�,,,�5 dZl_]hjbxikbohlbq_kdhc� ^_ij_kkbb� k f_eZgoheb_c��Kbfilhfu� j_Zdlb\ghc� ^_ij_kkbb� \dexqZxlbagZqZevgmx� [_kkhggbpm�� lj_\h]m�� wfhpbhgZevgmx� eZ[bevghklv� b fgh`_kl\_ggu_khfZlbq_kdb_� `Zeh[u�� >_e_gb_� gZ� ikbohlbdh\�g_\jhlbdh\� hl^_ey_l� [he__� ly`_eh[hevguo� hl� f_g__� ly`_eh� [hevguo�� I_j\bqgZy� ^_ij_kkby�� kh]eZkgh '60�,,,�5�hlghkblky� d aZ[he_\Zgbx�� gZau\Z_fhfm� jZkkljhckl\hf� gZkljh_gby�� Z \lhjbqgZy^_ij_kkby� y\ey_lky� dhfihg_glhf� dZdh]h�eb[h� ^jm]h]h� ikbobq_kdh]h� beb� nbabq_kdh]hkhklhygby�� ©>\hcgZy� ^_ij_kkbyª� oZjZdl_jbam_l� khklhygb_�� ijb� dhlhjhf� ly`_eh_^_ij_kkb\gh_� jZkkljhckl\h� gZdeZ^u\Z_lky� gZ� ^bklbfbx�� ©>_ij_kkb\guc� wd\b\Ze_glªy\ey_lky� kbfilhfhf� beb� kbg^jhfhf�� dhlhjuc� fh`_l� y\blvky �IRUPH� IUXVWH�^_ij_kkb\gh]h� ijbklmiZ�� GZijbf_j�� ljbZ^Z� ba� ijh]meh\�� ihlj_[e_gby� Zedh]hey� bk_dkmZevghc�g_jZa[hjqb\hklb�m ih^jhkldh\��dhlhju_�jZgvr_�\_eb�k_[y�ijbf_jgh��fh`_l[ulv�wd\b\Ze_glhf�^_ij_kkbb��dZd�b lj_\h`ghklv��gZ[ex^Z_fZy�m ^_l_c�ihke_�jZaemdb�kfZl_jvx�



Kh\k_f�g_^Z\gh�hibkZgguc�ih^lbi��dhlhjuc�fh`_l�bf_lv�dZd�debgbq_kdh_��lZd�bgZmqgh_� agZq_gb_�²k_ahggh_� Znn_dlb\gh_� jZkkljhckl\h�� oZjZdl_jbamxs__ky^_ij_kkb_c��ikbohfhlhjguf�aZf_^e_gb_f��]bi_jkhfgb_c��Z lZd`_�]bi_jnZ]b_c��dhlhju_gZklmiZxl�hk_gvx�beb�abfhc�b hkeZ[_\Zxl�\_kghc�b e_lhf��Wlb�^_ij_kkbb�fh]ml�[ulvk\yaZgu� k gZjmr_gb_f� k\_lh\hc� j_]meypbb� f_eZlhgbgZ�� bo� qZklh� m^Z_lky� bae_qblvf_lh^hf� ^_ijb\Zpbb� kgZ� beb� k\_lhf�� E_q_gb_� k\_lhf� �nhlhl_jZiby�� khklhbl� \ijh^e_gbb� k\_lh\h]h� i_jbh^Z� ^ey� [hevgh]h� iml_f� \ha^_ckl\by� gZ� g_]h� yjdh]h� k\_lZ^hihegbl_evgh�\ l_q_gb_ �²� q \�^_gv�
;biheyjgh_�jZkkljhckl\h>bZ]gha� DZd�[ueh�ihdZaZgh�\ur_��kh]eZkgh '60�,,,�5� ^ey�^bZ]ghaZ�[biheyjgh]hjZkkljhckl\Z�fZgbZdZevgh]h�lbiZ�g_h[oh^bfh�gZebqb_�fZgbZdZevgh]h�ijbklmiZ��Gb`_ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey� [biheyjgh]h� jZkkljhckl\Z�� fZgbZdZevgh_khklhygb_�>ey�hibkZgby�l_dms_]h�klZlmkZ�bkihevamcl_�dh^u�fZgbZdZevgh]h�ijbklmiZ��iylZypbnjZ��< gZklhys__� \j_fy� �beb� kh\k_f� g_^Z\gh�� \ fZgbZdZevghf� ijbklmi_� �_kebfZgbZdZevguc� ijbklmi� bf_e� f_klh� \ ijhrehf�� gZklhysbc� wibah^� g_� h[yaZl_evgh^he`_g� hl\_qZlv� \k_f� djbl_jbyf� ^ey�fZgbZdZevgh]h� ijbklmiZ���Hlf_lvl_�� bf__lky� ebk_ahgghklv�Khhlg_kbl_� k \ur_ijb\_^_ggufb� ^bZ]ghklbq_kdbfb� djbl_jbyfb� ^eyfZgbZdZevguo�ijbklmih\�?keb�\ ijhrehf�gZ[ex^Zeky�fZgbZdZevguc�ijbklmi��lh�gZklhysbc�fZgbZdZevgucwibah^�g_�h[yaZl_evgh�^he`_g�hl\_qZlv�\k_f�djbl_jbyf�fZgbZdZevgh]h�ijbklmiZ��Gb`_ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey� [biheyjgh]h� jZkkljhckl\Z�� ^_ij_kkb\gh_khklhygb_�>ey� hibkZgby� l_dms_]h� klZlmkZ� bkihevamcl_� dh^u� ^ey� ly`_eh]h� ^_ij_kkb\gh]hijbklmiZ��iylZy�pbnjZ��:� ;ue�h^bg�beb�[he__�fZgbZdZevguo�ijbklmih\�\ ijhrehf�;� < gZklhys__� \j_fy� beb� kh\k_f� g_^Z\gh� bf__l� f_klh� ly`_euc� ^_ij_kkb\gucijbklmi��?keb�\ ijhrehf�bf_e�f_klh�ly`_euc�^_ij_kkb\guc�wibah^��gZklhysbc�wibah^g_�h[yaZl_evgh�^he`_g�hl\_qZlv�\k_f�djbl_jbyf�ly`_eh]h�^_ij_kkb\gh]h�ijbklmiZ�Hlf_lvl_��_klv�eb�k_ahgghklv�Khhlg_kbl_� k ijb\_^_ggufb� \ur_� ^bZ]ghklbq_kdbfb� djbl_jbyfb� ^ey� ly`_eh]h^_ij_kkb\gh]h� ijbklmiZ�� LZdbf� h[jZahf�� ^ey� ^bZ]ghaZ� [biheyjgh_� jZkkljhckl\h�^_ij_kkb\guc�lbi��lj_[m_lky��qlh[u�\ ijhrehf�[ue�h^bg�beb�[he__fZgbZdZevguo�ijbklmiZ�ijb�gZebqbb� \ gZklhys__� \j_fy� ^_ij_kkb\gh]h�ijbklmiZ� �kf�>bZ]ghklbq_kdb_�djbl_jbb�^ey�fZgbZdZevgh]h�ijbklmiZ���?keb�\ ijhrehf�[ue�ly`_euc^_ij_kkb\guc� ijbklmi�� gZklhysbc� wibah^� fh`_l� g_� hl\_qZlv� \k_f� djbl_jbyf� ^eyly`_eh]h� ^_ij_kkb\gh]h� ijbklmiZ�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey[biheyjgh]h�jZkkljhckl\Z��kf_rZgguc�lbi��>ey�hibkZgby�l_dms_]h�klZlmkZ�bkihevamcl_dh^u�^ey�fZgbZdZevguo�ijbklmih\��iylZy�pbnjZ��:� GZklhysbc� �beb� lhevdh� qlh� aZdhgqb\rbcky�� ijbklmi� bf_e� debgbq_kdmxdZjlbgm��iheghklvx�\dexqZ\rmx�kbfilhfu�b fZgbZdZevgh]h��b ly`_eh]h�^_ij_kkb\gh]hijbklmih\� �aZ� bkdexq_gb_f� lh]h�� qlh� g_h[oh^bfZy� ^ebl_evghklv� ^ey� ^_ij_kkb\ghckbfilhfZlbdb� khklZ\eyeZ � g_^��� dhlhju_� khkms_kl\h\Zeb� \ h^gh� b lh�`_� \j_fy� beb[ukljh�� \ l_q_gb_� g_kdhevdbo� ^g_c�� g_ij_ju\gh� kf_gyeb� ^jm]� ^jm]Z�� Khhlg_kbl_� k



\ur_ijb\_^_ggufb� ^bZ]ghklbq_kdbfb� djbl_jbyfb� ^ey� ly`_eh]h� ^_ij_kkb\gh]hijbklmiZ�b k�^bZ]ghklbq_kdbfb�djbl_jbyfb�^ey�fZgbZdZevgh]h�ijbklmiZ�;� AgZqbl_evgh�\ujZ`_ggu_�^_ij_kkb\gu_�kbfilhfu��dhlhju_�ijh^he`Zxlky�ihf_gvr_c�f_j_�p_euc�^_gv��Hlf_lvl_��_klv�eb�k_ahgghklv�LZdbf� h[jZahf�� ^bZ]gha� [biheyjgh_� jZkkljhckl\h�� kf_rZgguc� lbi�� lj_[m_l� gZebqbyh[hbo�� iheghklvx� \ujZ`_gguo� ijbklmih\ ²� b fZgbZdZevgh]h�� b ^_ij_kkb\gh]h�dhlhjuc�^eblky�g_�f_g__�p_eh]h�^gy���beb�`_�[ukljh]h�q_j_^h\Zgby� wlbo� kbg^jhfh\q_j_a�dZ`^u_�g_kdhevdh�^g_c�< '60�,,,�5 hij_^_ey_lky�lZd`_�kl_i_gv�ly`_klb�fZgbZdZevgh]h�wibah^Z��e_]dZy�mf_j_ggZy��ly`_eZy�[_a�ikbohlbq_kdbo�ijhy\e_gbc��mdZ`bl_��dhg]jmwglguo�gZkljh_gbxbeb� g_dhg]jmwglguo� gZkljh_gbx��� qZklbqgZy� j_fbkkby�� ihegZy� j_fbkkby� bg_mlhqg_ggZy�Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�dh^h\�fZgbZdZevgh]h�ijbklmiZ�iylZy�pbnjZ�qbkeh\uo�dh^h\�bkihevam_lky�^ey�h[hagZq_gby�kl_i_gb� ly`_klb� l_dms_]hkhklhygby�ijb�[biheyjghf�jZkkljhckl\_��fZgbZdZevghf�beb�kf_rZgghf�ijbklmi_��²E_]dh_� hl\_qZ_l� fbgbfmfm� kbfilhfh\�� y\eyxs_fmky� djbl_jb_f� ^eyfZgbZdZevgh]h� ijbklmiZ� �beb� ihqlb� hl\_qZ_l�� _keb� \ ijhrehf� [ue� fZgbZdZevgucijbklmi���²Mf_j_ggh_� qj_a\uqZcgh_�mkbe_gb_�Zdlb\ghklb�beb�gZjmr_gb_�hp_gdb�k\h_]hih\_^_gby��²Ly`_eh_�� [_a� ikbohlbq_kdbo� ijhy\e_gbc� ihqlb� g_ij_ju\gh_� gZ[ex^_gb_�qlh[u�h[_ahiZkblv�kZfh]h�[hevgh]h�b hdjm`Zxsbo��²Ly`_eh_�� k ikbohlbq_kdbfb� ijhy\e_gbyfb� [j_^�� ]ZeexpbgZpbb� bebdZlZlhgbq_kdb_� kbfilhfu�� ?keb� \hafh`gh�� hij_^_ebl_�� y\eyxlky� eb� [j_^� b]ZeexpbgZpbb�dhg]jmwglgufb�gZkljh_gbx�beb�g_dhg]jmwglgufb�gZkljh_gbx�Dhg]jmwglgu_� gZkljh_gbx� ikbohlbq_kdb_� ijhy\e_gby�� [j_^� beb� ]ZeexpbgZpbb�kh^_j`Zgb_� dhlhjuo� iheghklvx� khhl\_lkl\m_l� lbibqguf� fZgbZdZevguf� l_fZf²g_h[udgh\_gguo� ^hklhbgkl\�� kbeu�� agZgbc�� ijbagZgb_� k_[y� [h`_kl\hf� beb� \_ebdbfq_eh\_dhf�beb�m\_j_gghklv�\ k\h_c�[ebadhc�k\yab�k gbfb��G_dhg]jmwglgu_�gZkljh_gbxikbohlbq_kdb_�ijhy\e_gby��eb[hZ���eb[h�[��Z��[j_^�beb� ]ZeexpbgZpbb��kh^_j`Zgb_�dhlhjuo�g_�\dexqZ_l�l_f��lbibqguo�^eyfZgbZdZevgh]h� khklhygby�²h g_h[udgh\_gguo� ^hklhbgkl\Zo�� kbe_�� agZgbyo�hlh`^_kl\e_gbb�k_[y�k [h]hf�beb�agZf_gblufb�ex^vfb�beb�m\_j_gghklv�\ l_kghc�k\yabk gbfb��Kh^_j`Zgb_f�y\eyxlky�[j_^�ij_ke_^h\Zgby��[_a�ijyfhc�k\yab�k b^_yfb�\_ebqby�\deZ^u\Zgb_f� fuke_c�� Z lZd`_� [j_^h\u_� hsms_gby� hlghkbl_evgh� lh]h�� qlh� boih\_^_gb_�mijZ\ey_lky�d_f�lh�[�� dZlZlhgbq_kdb_� kbfilhfu�� gZijbf_j�� klmihj�� fmlbaf�� g_]Zlb\baf�� g_e_iu_ihau� �²< khklhygbb� qZklbqghc� j_fbkkbb� \ ijhrehf� khklhygb_� hl\_qZeh� \k_fdjbl_jbyf��gh�\ gZklhys__�\j_fy�m`_�g_�hl\_qZ_l��ohly�g_dhlhju_�ijbagZdb�b kbfilhfu_s_�khojZgyxlky��²< khklhygbb� iheghc� j_fbkkbb� \ ijhrehf� khklhygb_� hl\_qZeh� \k_fdjbl_jbyf��gh� \ gZklhys__� \j_fy� dZdb_�eb[h�ijhy\e_gby� beb� kbfilhfu� jZkkljhckl\Zhlkmlkl\mxl�ih�f_gvr_c�f_j_�\ l_q_gb_�ihke_^gbo � f_k�H�² G_mlhqg_ggh_�;biheyjgh_� jZkkljhckl\h�� gb]^_� [he__� g_� deZkkbnbpbjm_fh_�� ^jm]h_� gZa\Zgb_



hlkmlkl\m_l�� >GH�� g_mlhqg_ggh_�� y\ey_lky� j_ab^mZevghc� dZl_]hjb_c� ^ey]bihfZgbZdZevguo� ijbklmih\�� dhlhju_� gb]^_� [he__� g_� deZkkbnbpbjmxlky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�g_]h�ke_^mxsb_�JZkkljhckl\h� k fZgbZdZevgufb� beb� ]bihfZgbZdZevgufb� ijhy\e_gbyfb�� dhlhjh_g_�hl\_qZ_l�djbl_jbyf�^ey�ex[h]h�^jm]h]h� 
ki_pbnbq_kdh]h�[biheyjgh]h�jZkkljhckl\Z�Ijbf_ju��� gZebqb_� g_� f_g__� h^gh]h� ]bihfZgbZdZevgh]h� ijbklmiZ� b g_� f_g__� h^gh]hly`_eh]h� ^_ij_kkb\gh]h� ijbklmiZ�� gh� gbdh]^Z� g_� pbdehlbfbb� beb� fZgbZdZevgh]hijbklmiZ��LZdb_�kemqZb�h[hagZqZxlky�dZd�©;biheyjgh_�jZkkljhckl\h ,,ª��� h^bg�beb�[he__�]bihfZgbZdZevguo�ijbklmih\��gh�[_a�pbdehlbfbb�beb�gZebqby�\ijhrehf�eb[h�fZgbZdZevgh]h��eb[h�ly`_eh]h�^_ij_kkb\gh]h�ijbklmih\��� fZgbZdZevguc� ijbklmi�� gZdeZ^u\Zxsbcky� gZ� [j_^h\h_� jZkkljhckl\h�j_ab^mZevgmx� rbahnj_gbx� beb� ikbohlbq_kdh_� jZkkljhckl\h�� >GH� �g_mlhqg_ggh_��Ih^lbiu�� Hkgh\gufb� ih^lbiZfb� [biheyjgh]h� jZkkljhckl\Z� y\eyxlky� ^_ij_kkb\gu_�fZgbZdZevgu_�b kf_rZggu_��Kh]eZkgh�^jm]hfm�^_e_gbx��bf_xlky�ih^lbiu�©;biheyj ,ªb ©;biheyj ,,ª�;biheyj ,� ²wlh� kbghgbf� \u^_ey_fhfm� \ '60�,,,��5 djbl_jbx� ^ey� [biheyjgh]hjZkkljhckl\Z��;biheyj ,, hlghkblky�d [hevguf��dhlhju_�bf_xl�ly`_eu_�^_ij_kkb\gu_ijbklmiu� b lhevdh� ]bihfZgbZdZevgu_� wibah^u�� Kh]eZkgh '60�,,,��5� _keb� lZdb_[hevgu_�g_�hl\_qZxl�djbl_jbyf�^ey�pbdehlbfbb��hgb�^bZ]ghklbjmxlky�dZd�kljZ^Zxsb_[biheyjguf� jZkkljhckl\hf� >GH� �g_mlhqg_gguf��� ;biheyj ,, h[gZjm`_g� \ k_fvyoijh[Zg^h\�� [hevguo� mgbiheyjgufb�� [biheyjgufb� jZkkljhckl\Zfb� b jZkkljhckl\hf;biheyj ,,� <ukdZaZgh� ij_^iheh`_gb_�� qlh� [hevgu_� jZkkljhckl\hf� ;biheyj ,, bf_xlebqghklgu_�gZjmr_gby��gZdeZ^u\Zxsb_ky�gZ�mgbiheyjgh_�^_ij_kkb\gh_�jZkkljhckl\h�
>BNN?J?GPB:EVGUC�>B:=GHA
Ly`_eh_�^_ij_kkb\gh_�jZkkljhckl\hKhfZlbq_kdb_� aZ[he_\Zgby�� >_ij_kkb\gu_� kbfilhfu� fh]ml� \hagbdZlv� ijbfgh]bo� g_\jheh]bq_kdbo� b khfZlbq_kdbo� gZjmr_gbyo�� Z lZd`_� ih^� \ebygb_fikbohnZjfZdheh]bq_kdbo�\_s_kl\�G_\jheh]bq_kdb_�� khfZlbq_kdb_� b nZjfZdheh]bq_kdb_� nZdlhju�� dhlhju_� fh]mlh[mkeh\eb\Zlv� ^_ij_kkb\guc� kbg^jhf�� ke_^mxsb_�� G_\jheh]bq_kdb_�� ^_f_gpbb�\dexqZy� [he_agv�:evp]_cf_jZ��� wibe_ikby
�� kbg^jhf�NZjZ
�� [he_agv� =_�glbg]lhgZ
�]b^jhp_nZeby�� bgn_dpbb� �\dexqZy� \bjmk� KIB>Z� b g_cjhkbnbebk�
�� fb]j_gv
�jZkk_ygguc�kde_jha
� gZjdhe_ikby��g_hieZafu
� [he_agv�IZjdbgkhgZ��ijh]j_kkbjmxsbcgZ^ty^_jguc� iZjZebq�� ghqgh_� m^mrv_�� bgkmevl
� ljZ\fZ
� [he_agv� <bevkhgZ
�wg^hdjbggu_�� Zg^j_gZeh\u_� jZkkljhckl\Z� �[he_agv� :^^bkhgZ�� Dmrbg]Z
��]bi_jZev^hkl_jhgbaf�� jZkkljhckl\Z�� k\yaZggu_� k f_gkljmZpbyfb
�� iZjZlbj_hb^gu_gZjmr_gby� �]bi_j��beb�]bih����ihke_jh^h\u_
� lbj_hb^gu_�jZkkljhckl\Z� �]bihlbj_ha�b©ZiZlbqgucª� ]bi_jlbj_ha
�� bgn_dpbb� b \hkiZe_gby�� kbg^jhf� ijbh[j_l_ggh]hbffmgh^_nbpblZ� �KIB>�
� fhghgmde_ha�� ig_\fhgby�\bjmkgZy� b [Zdl_jbZevgZy�j_\fZlhb^guc� Zjljbl�� Zjl_jbbl� Kt_]j_gZ�� kbkl_fgZy� djZkgZy� \heqZgdZ
� \bkhqgucZjl_jbbl��lm[_jdme_a��jZaebqgu_�khfZlbq_kdb_�nZdlhju²jZd��hkh[_ggh�ih^`_em^hqghc`_e_au� b ^jm]bo� `_e_a� \gmlj_gg_c� k_dj_pbb��� k_j^_qgh�e_]hqgZy� g_^hklZlhqghklv�ihjnbjby�� mj_fby� �b ^jm]b_� aZ[he_\Zgby� ihq_d�
� ^_nbpbl� \blZfbgh\� �<���� K�� khebnheb_\hc� dbkehlu�� gbdhlbgh\hc� dbkehlu�� lbZfbgZ�
� nZjfZdheh]bq_kdb_



�ij_^klZ\eyxsb_� kh[hc� e_dZjkl\_ggu_� \_s_kl\Z��� ZgZev]_lbdb� �Zglb\hkiZebl_evgu_kj_^kl\Z�� b[mijhn_g�� bg^hf_lZpbg�� hibZlu�� n_gZp_lbg�� Zglb[Zdl_jbZevgu_��ijhlb\h]jb[dh\u_� ij_iZjZlu�� Zfibpbeebg�� wlbhgZfb^�� ]jba_hnmev\bg�� f_ljhgb^Zahe�gZebdkb^h\Zy� dbkehlZ�� nmjZ^hgbg�� klj_ilhpb^�� klj_ilhfbpbg�� kmevnZf_lhdkZahe�kmevnhgZfb^u�� l_ljZpbdebg�� Zglb]bi_jl_gab\gu_� �k_j^_qgu_�� ij_iZjZlu�� ZevnZ�f_lbe^hnZ�� [_lZ�[ehdZlhju� dehn_ebg�� ij_iZjZlu� gZi_jklygdb�� hdlZ^bg�� Zij_kkbg�eb^hdZbg�� ijZahabg�� gh\hdZbgZfb^� j_a_jibg� Zglbg_hieZklbq_kdb_� \_s_kl\Z�ZaZlbhijbg�� K�ZkiZjZ]bgZaZ� [e_hfbpbg�� ljbf_lhijbf�� \bgdjbklbg�g_\jheh]bq_kdb_�ikbobZljbq_kdb_� kj_^kl\Z�� fb^ZglZg�� [Zdehn_g�� [jhfhdjbilbg�dZj[ZfZa_�ibg�� e_\h^hiZ�� g_cjhe_ilbdb�[mlbjhn_ghgu�� n_ghlbZabgu�hdkbbg^heu�^_n_gbg��k_^Zlb\gu_�kghl\hjgu_�\_s_kl\Z� �[Zj[blmjZlu��[_gah^bZa_ibgu�oehjZe]b^jZl��� kl_jhb^u�]hjfhgu�� dhjlbdhkl_jhb^u� �\dexqZy� :DL=�� ijbgbfZ_fu_\gmljv� dhgljZp_ilb\gu_� \_s_kl\Z�� ij_^gbahehg�� ljbZfpbghehg�� jZaebqgu_� ^jm]b_\_s_kl\Z�� ^bZdZj[�� ohebgu�� pbf_lb^bg�� pbijh]_gilZ^bg�� l_lmjZf� klbfmeylhju�n_gZfbg���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
Hlf_q_gu� nZdlhju�� dhlhju_� fh]ml� lZd`_� y\blvky� ijbqbghc� fZgbZdZevgh]hkhklhygby�
Fgh]b_� ^_ij_kkb\gu_� [hevgu_� kgZqZeZ� h[jZsZxlky� d k\h_fm� \jZqm� ih� ih\h^mkhfZlbq_kdh]h� aZ[he_\Zgby��;hevrbgkl\h�ijbqbg�hj]Zgbq_kdh]h�oZjZdl_jZ�fh]ml�[ulv\uy\e_gu� iml_f� lsZl_evgh]h� bamq_gby� bklhjbb� [he_agb� ^_ij_kkb\gh]h� [hevgh]h�^_lZevgh]h� bkke_^h\Zgby� nbabq_kdh]h� b g_\jheh]bq_kdh]h� khklhygby� b h[uqguoZgZebah\�djh\b�b fhqb�GZb[he__� qZklufb� g_\jheh]bq_kdbfb� aZ[he_\Zgbyfb�� ijhy\e_gbyfb� dhlhjuofh`_l� [ulv� ^_ij_kkby�� fh]ml� [ulv� ^jh`Zl_evguc� iZjZebq� �[he_agv� IZjdbgkhgZ��^_f_gpbb� �\dexqZy� [he_agv� :evp]_cf_jZ��� wibe_ikby�� bgkmevlu�� himoheb�Ijb[ebabl_evgh ��²��� [hevguo� ^jh`Zl_evguf� iZjZebqhf� bf_xl� ^_ij_kkb\gu_kbfilhfu��dhlhju_�g_�h[gZjm`b\Zxl�dhjj_eypbb�kh�kl_i_gvx�nbabq_kdbo�gZjmr_gbc�\hajZklhf� beb� ijh^he`bl_evghklvx� [he_agb��� gh� dhjj_ebjmxl� k gZjmr_gb_fihdZaZl_e_c� g_cjhikboheh]bq_kdbo� l_klh\�� Wlb� ^_ij_kkb\gu_� kbfilhfu� fh]ml©fZkdbjh\Zlvkyª�ihqlb�lZdbfb�`_�^\b]Zl_evgufb�gZjmr_gbyfb��jZa\b\Zxsbfbky�ijb^jh`Zl_evghf� iZjZebq_�� >_ij_kkb\gu_� ijhy\e_gby� qZklh� kgb`Zxlky� ih^� \ebygb_fZglb^_ij_kkZglh\�b WKL�H[uqgh� ©ik_\^h^_f_gpbxª�� gZ[ex^Zxsmxky� ijb� ^_ij_kkbb�� e_]dh� hlebqblv� hl^_f_gpbb�ijb�lZdhf�aZ[he_\Zgbb��dZd�[he_agv�:evp]_cf_jZ��ih�debgbq_kdbf�ijbagZdZf�GZjmr_gby�dh]gblb\ghc�nmgdpbb�ijb�^_ij_kkbb�bf_xl�[he__�hkljh_�gZqZeh��bf_xlkylZd`_� b ^jm]b_� kbfilhfu� ^_ij_kkbb�� gZijbf_j�� kZfhh[\bg_gb_��Kmlhqgu_� dhe_[ZgbygZjmr_gbc� dh]gblb\ghc� nmgdpbb�� dhlhju_� [u\Zxl� ijb� ^_ij_kkbyo�� h[uqghhlkmlkl\mxl� ijb� i_j\bqguo� ^_f_gpbyo�� >_ij_kkb\gu_� [hevgu_� k dh]gblb\gufbgZjmr_gbyfb� h[uqgh� g_� kl_kgyxlky� hl\_qZlv� gZ� \hijhku� �©Y g_� agZxª��� lh]^Z� dZd[hevgu_� ^_f_gpb_c� iulZxlky� dhgnZ[mebjh\Zlv�� M ^_ij_kkb\guo� [hevguo� iZfylv� gZl_dmsb_� b ijhreu_� kh[ulby� gZjmrZ_lky� h^bgZdh\h�� m ^_f_glguo� [hevguo� [hevr_kljZ^Z_l� iZfylv� gZ� l_dmsb_� kh[ulby�� q_f� gZ� ijhreu_�� B�� gZdhg_p�� ^_ij_kkb\gh]h[hevgh]h�fh`gh�gZlj_gbjh\Zlv�lZd��qlh�iZfylv�m g_]h�memqrblky��lh]^Z�dZd�\ hlghr_gbb^_f_glgh]h�[hevgh]h�wlh]h�k^_eZlv�g_�m^Z_lky�GZjmr_gby��gZ[ex^Zxsb_ky�m [hevguo�\bkhqghc�wibe_ikb_c�\ f_`ijbklmi�guc



i_jbh^�� fh]ml� lZd`_� gZihfbgZlv� ^_ij_kkb\gh_� jZkkljhckl\h�� hkh[_ggh� _kebwibe_ilbq_kdbc�nhdmk� jZkiheh`_g� kijZ\Z��>_ij_kkby� h[uqgh� khimlkl\m_l� bgkmevlZf�hkh[_ggh� \ l_q_gb_� ^\mo� i_j\uo� e_l�� HgZ� [he__� qZklh� gZ[ex^Z_lky� ijb� ihjZ`_gbbi_j_^gbo� �q_f�aZ^gbo�hl^_eh\�fha]Z��ijb�ehdZebaZpbb�hqZ]Z�\ e_\hf�ihemrZjbb��b wlm^_ij_kkbx� h[uqgh� m^Z_lky� dmibjh\Zlv� k ihfhsvx� Zglb^_ij_kkZglh\�� >_ij_kkb\gu_ijhy\e_gby� ^h\hevgh� qZklh� gZ[ex^Zxlky� ijb� himoheyo� ^bwgp_�nZevguo� b \bkhqguohl^_eh\�G_\hafh`ghklv� ihemqblv� ohjhrmx� debgbq_kdmx� bklhjbx� [he_agb� beb� bamqblvhkh[_gghklb� `bagb� [hevgh]h� b keh`b\rmxky� dh� \j_f_gb� [he_agb� kblmZpbx� fh`_lijb\_klb� d ^bZ]ghklbq_kdbf� hrb[dZf��M ih^jhkldh\� k ^_ij_kkb\gufb� ijhy\e_gbyfbgZ^h� bkdexqblv�fhghgmde_ha��M fm`qbg� b `_gsbg� k hq_gv� gbadhc�fZkkhc� l_eZ� gZ^hijh\_jblv� ihq_qgmx� b lbj_hb^gmx� nmgdpbb�� =hfhk_dkmZebklh\�� [bk_dkmZeR\ bgZjdhfZgh\� gZ^h� bkke_^h\Zlv� gZ� KIB>�� [hevguo� ih`beh]h� \hajZklZ²gZ� gZebqb_\bjmkghc�ig_\fhgbb�DZd� [ueh� ihdZaZgh� \ur_�� hq_gv� fgh]b_� ij_iZjZlu� lZd`_� fh]ml� \uau\Zlv^_ij_kkbx��Hq_gv� ohjhrbf� ijbgpbihf� y\ey_lky� lhl�� dhlhjuc� iha\hey_l� kqblZlv�� qlhdZ`^uc� ij_iZjZl�� dhlhjuc� [hevghc� ijbgbfZ_l�� fh`_l� [ulv� nZdlhjhf�h[mkeh\eb\Zxsbf� jZkkljhckl\h� gZkljh_gby�� >_ij_kkbx� qZklh� \uau\Zxl� k_j^_qgu_kj_^kl\Z�� Zglb]bi_jl_gab\gu_�� k_^Zlb\gu_�� kghl\hjgu_�� Zglbikbohlbq_�kdb_�ZglbiZjdbgkhgbq_kdb_�� ZgZev]_lbdb�� Zglb[Zdl_jbZevgu_� b Zglbg_hieZklbq_kdb_ij_iZjZlu�Ikbobq_kdb_� aZ[he_\Zgby� >_ij_kkby� fh`_l� [ulv� ijhy\e_gb_f� ijZdlbq_kdbdZ`^h]h� ba� ikbobq_kdbo� jZkkljhckl\�� i_j_qbke_gguo� \ '60�,,,��5� gh� hFh[_ggh\Z`gmx� jhev� ijb� ^bnn_j_gpbZevghf� ^bZ]gha_� b]jZxl� ke_^mxsb_� ikbobq_kdb_jZkkljhckl\Z��dhlhju_�qZs_�\k_]h�khijh\h`^Zxlky�^_ij_kkb_c��gZjmr_gb_�Z^ZilZpbb�k^_ij_kkb\guf� gZkljh_gb_f�� aehmihlj_[e_gb_� Zedh]he_f�� g_j\gZy� Zghj_dkby�[biheyjgh_� jZkkljhckl\h�� [mebfby�� gZjdhfZgby�� ^bklbfby�� pbdehlbfby�� ly`_eh_^_ij_kkb\gh_� jZkkljhckl\h�� rbahZnn_dlb\gu_� jZkkljhckl\Z�� rbahnj_gby�rbahnj_gbnhjfgh_� jZkkljhckl\h�� khfZlh]_ggh_� gZjmr_gb_�� Emqr_� \k_]h� ijh\h^blv^bnn_j_gpbZeevguc�^bZ]gha��k\_jyy�dZ`^uc�kbg^jhfih� jmdh\h^kl\m�� mdZaZgghfm� \ '60�,,,��5� <hafh`gh�� qlh� gZb[hevrb_� ljm^ghklb\uau\Z_l� ^bnn_j_gpbZevguc� ^bZ]gha� f_`^m� jZkkljhckl\hf� \ \b^_� lj_\h`ghklb� �k^_ij_kkb_c�� b ^_ij_kkb\guf� jZkkljhckl\hf� �k \ujZ`_gghc� lj_\h`ghklvx��� < ihevam^bZ]ghaZ�^_ij_kkbb�k\b^_l_evkl\mxl�iheh`bl_evguc�l_kl�gZ�ih^Z\e_gb_�^_dkZf_lZahgZ�'67�� kgb`_gb_� eZl_glghklb� N;K� gZ� WW=� kgZ�� Z lZd`_� hljbpZl_evgZy� j_Zdpby� g_\eb\Zgb_� eZdlZlZ�� GZjmr_gby�� gZ[ex^Zxsb_ky� ijb� mljZl_� [ebadh]h� q_eh\_dZ�� g_jZkkfZljb\Zxlky� dZd� ikbobq_kdb_� jZkkljhckl\Z�� ohly� ijb[ebabl_evgh� h^gZ� lj_lvi_j_`b\rbo� wlm�mljZlm� kmijm]h\�\ l_q_gb_�dZdh]h�lh�\j_f_gb�gZoh^blky�\ khklhygbb�hl\_qZxs_f� djbl_jbyf� ^_ij_kkb\gh]h� jZkkljhckl\Z�� M g_dhlhjuo� ebp�� m dhlhjuokgZqZeZ� gZ[ex^Z_lky� g_hkeh`g_ggZy� j_Zdpby� gZ� mljZlm� [ebadh]h� q_eh\_dZ�� fh`_l\ihke_^kl\bb�jZa\blvky�ly`_eh_�^_ij_kkb\gh_�jZkkljhckl\h��H^gZdh�wlhl�^bZ]gha�bf�g_klZ\blky� ^h� l_o� ihj�� ihdZ� g_� gZklmibl� h[e_]q_gb_� j_Zdpbb� gZ� i_j_g_k_ggh_� ]hj_�^bnn_j_gpbjh\Zgb_� ijh\h^blky� gZ� hkgh\_� ly`_klb� b ^ebl_evghklb� kbfilhfZlbdb�Ijhy\e_gbyfb��k\yaZggufb�k ^_ij_kkb\guf�jZkkljhckl\hf�gZ�ihq\_�g_jZaj_rb\r_]hky]hjy� ih� ih\h^m� mljZlu�� fh]ml� [ulv� b^_b� kh[kl\_gghc� gbdq_fghklb�� kmbpb^Zevgu_fukeb�� agZqbl_evgu_� gZjmr_gby� ijhn_kkbhgZevghc� ^_yl_evghklb�� ikbohfhlhjgZyaZlhjfh`_gghklv�� ijbibku\Zgb_� k_[_� ihklmidZ� �Z g_� hiehrghklb��� ba�aZ� dhlhjh]h



ijhbahreZ� kf_jlv�� fmfbnbdZpby� �kh^_j`Zgb_� \_s_c� mf_jr_]h� \ lhf� \b^_�� dZd� hgbhklZebkv�ihke_�_]h�kf_jlb��b hkh[_ggh�ly`_eZy�j_Zdpby�\ ]h^h\sbgm�kf_jlb�
;biheyjgh_�jZkkljhckl\h��fZgbZdZevgu_�ijbklmiu�KhfZlbq_kdb_� aZ[he_\Zgby� <ur_�[ueb�i_j_qbke_gu�ihl_gpbZevgu_�ijbqbgu�\dexqZxsb_�g_\jheh]bq_kdb_�b khfZlbq_Fdb_�nZdlhju�� dhlhju_�fh]ml� h[mkeh\eb\Zlv^_ij_kkb\gu_�� Z lZd`_� b fZgbZdZevgu_� kbfilhfu�� Gb`_� ijb\h^blky� kibkhdnZjfZdheh]bq_kdbo� ij_iZjZlh\�� dhlhju_� fh]ml� kihkh[kl\h\Zlv� \hagbdgh\_gbxfZgbZdZevguo� kbfilhfh\�� n_gZfbg�� [Zdehn_g�� [jhfb^u�� [jhfhdjbilbg�� dZilhijbe�pbf_lb^bg�� dhdZbg�� dhjlbdhkl_jhb^u� �\dexqZy� :DL=�� l_lm�jZf�� ]Zeexpbgh]_gu�bglhdkbdZpby���hibZlu��ijhdZj[Zabg��FZgbx�fh`gh�\ua\Zlv�lZd`_�Zglb^_ij_kkZglZfbb bo�hlf_ghc�IkbobZljbq_kdb_� Zki_dlu� aZ[he_\Zgby� < [hevrbgkl\_� kemqZ_\^bnn_j_gpbZevguc� ^bZ]gha� ^ey� fZgbZdZevguo� kbfilhfh\� ijh\h^blky� k l_fbjZkkljhckl\Zfb��dhlhju_��dZd�mdZau\Zehkv�\ur_��fh]ml�h[gZjm`b\Zlv�b ^_ij_kkb\gmxkbfilhfZlbdm�� Ki_pbZevgh]h� \gbfZgby�� h^gZdh�� ijb� ijh\_^_gbb� ^bnn_j_gpbZevgh]h^bZ]ghaZ� ^ey� fZgbZdZevgh]h� ijbklmiZ� lj_[mxl� ih]jZgbqgu_�� gZjpbkkbq_kdb_�^_fhgkljZlb\gu_�b ZglbkhpbZevgu_�jZkkljhckl\Z�ebqghklb�Bf__lky�fgh]h�jZ[hl��ihk\ys_gguo�debgbq_kdhc�^bnn_j_gpbZevghc�^bZ]ghklbd_f_`^m� fZgbZdZevguf� ijbklmihf� b ijbklmihf� rbahnj_gbb�� G_kfhljy� gZ� ljm^ghklb�bf__lky� g_kdhevdh� ijbagZdh\�� ihfh]Zxsbo� ijZ\bevgh� ihklZ\blv� ^bZ]gha�� <_k_ehklv�ijbih^gylh_� gZkljh_gb_�� aZjZabl_evghklv� gZkljh_gby� ^ey� ^jm]bo� hq_gv� lbibqgu� ^eyfZgbb�� Khq_lZgb_� fZgbZdZevgh]h� gZkljh_gby�� [ukljZy� gZihjbklZy� j_qv� b]bi_jZdlb\ghklv�kha^Zxl�\gmrbl_evguc�i_j_\_k�\ klhjhgm�^bZ]ghaZ�fZgbb��GZqZeh�ijbfZgbb� qZklh� [he__� hkljh_�� y\eyy� \^jm]� ih\_^_gb_�� agZqbl_evgh� hlebqZxs__ky� hlijhreh]h�� M iheh\bgu� [biheyjguo� [hevguo� \ k_f_cghf� ZgZfg_a_� bf_xlkyjZkkljhckl\Z� gZkljh_gby�� G_h[oh^bfh� ihfgblv�� qlh� dZlZlhgby� fh`_l� [ulv^_ij_kkb\ghc� nZahc� [biheyjgh]h� jZkkljhckl\Z�� Bkke_^my� [hevguo� dZlZlRgb_c�� \jZq^he`_g� lsZl_evgh� bamqblv� bklhjbx� ijhreuo� fZgbZdZevguo� beb� ^_ij_kkb\guoijbklmih\��lZd`_�k_f_cgmx�bklhjbx�jZkkljhckl\�gZkljh_gby��FZgbZdZevgu_�kbfilhfum gZpbhgZevguo�f_gvrbgkl\� �gZijbf_j�� m g_]jh\�� bkiZgp_\�� qZklh� eh`gh� ljZdlmxlkydZd�kbfilhfu�rbahnj_gbb�
DEBGBQ?KDBC�IH>OH>E_q_gb_�[hevguo�k jZkkljhckl\Zfb�gZkljh_gby�\k_]^Z�y\ey_lky�l\hjq_kl\hf�\jZqZ�ki_pbnbq_kdh_� e_q_gb_� dZd� ^ey� fZgbZdZevguo�� lZd� b ^ey� ^_ij_kkb\guo� ijbklmih\hlkmlkl\m_l��Ihkdhevdm ijh]gha�^ey�dZ`^h]h�ijbklmiZ�\ hl^_evghklb�ohjhrbc��\k_]^Zihe_agh�khojZgylv�hilbfbaf�b ijb\_lkl\h\Zlv�_]h�m [hevguo�b qe_gh\�bo�k_fvb��^Z`__keb�kgZqZeZ�e_q_gb_�g_�^Z_l�fgh]hh[_sZxsbo�j_amevlZlh\�
=hkiblZebaZpbyI_j\uf�� djblbq_kdbf� j_r_gb_f� ikbobZljZ� y\ey_lky� j_r_gb_� \hijhkZ� h lhf�ke_^m_l� eb� ]hkiblZebabjh\Zlv� [hevgh]h� beb�� ihiulZlvky� e_qblv� _]h� Zf[meZlhjgh�Hlq_leb\ufb�mdZaZgbyfb�gZ�g_h[oh^bfhklv�]hkiblZebaZpbb�y\eyxlky�jbkd�kh\_jr_gbykZfhm[bckl\Z�beb�m[bckl\Z��ij_g_[j_`_gb_�d ibs_�b h^_`^_��^Z`_�djur_�gZ^�]heh\hc�b`_eZl_evghklv� ijh\_klb� g_h[oh^bfu_� ^bZ]ghklbq_kdb_� bkke_^h\Zgby�� ;ukljh_gZjZklZgb_�kbfilhfh\�b jZilmkZ�lZd`_�y\ey_lky�ihdZaZgb_f�d ]hkiblZebaZpbb�



E_]dmx�^_ij_kkbx�beb�]bihfZgbx�fh`gh�e_qblv�Zf[meZlhjgh��_keb�\jZq�[ukljhhp_gbl�khklhygb_�[hevgh]h��GZjmr_gb_�djblbdb�d k\h_fm�khklhygbx��ihl_jy�\_kZ�beb[_kkhggbpZ� ^he`gu� [ulv� g_[hevrbfb�� ;hevghc� ^he`_g� bf_lv� ohjhrmx� kbkl_fmih^^_j`db��dhlhjZy�[u�g_�\f_rb\ZeZkv�kebrdhf�kbevgh��gh�b g_�hklZ\eyeZ�[u�_]h�[_a\gbfZgby�� Ex[h_� baf_g_gb_� kbfilhfh\� gZ� ijhlb\hiheh`gu_� l_f�� dhlhju_gZ[ex^Zebkv�� Z lZd`_� baf_g_gb_� ih\_^_gby� [hevgh]h� beb� hlghr_gby� dih^^_j`b\Zxsbf�_]h�ebpZf�lj_[mxl�]hkiblZebaZpbb�;hevgu_� k ohjhrbf� gZkljh_gb_f� qZklh� g_� `_eZxl� ^h[jh\hevgh� e_qblvky� \debgbd_��lZd�qlh�bo�ijboh^blky�ijbgm`^Zlv��;hevgu_�k ^_ij_kkb\guf�kbg^jhfhf�qZklhg_� \ khklhygbb� ijbgbfZlv� j_r_gb_� ba�aZ� k\h_]h� aZlhjfh`_ggh]h� fure_gby�g_]Zlb\gh]h� i_kkbfbklbq_kdh]h� fbjh\hkijbylby�� M fZgbZdZevguo� [hevguo� qZklhhlkmlkl\m_l�lZdh_�]em[hdh_�ihgbfZgb_�k\h_c�[he_agb��b ]hkiblZebaZpby�ij_^klZ\ey_lkybf�iheg_crbf�Z[kmj^hf�
KhfZlbq_kdZy�l_jZibyE_dZjkl\Z�� dhlhjufb� e_qZl� jZkkljhckl\Z� gZkljh_gby� �lbfhe_ilbdb��� y\eyxlkykl_j`g_\ufb�\ e_q_[ghc�kbkl_f_��G_h[oh^bfh��qlh[u�\jZq�khq_lZe�nZjfZdhl_jZibx�kikbohl_jZi_\lbq_kdbfb� k_ZgkZfb�� ?keb� \jZq� gZoh^bl� aZ[he_\Zgb_� iheghklvxh[mkeh\e_gguf�ikboh^bgZfbq_kdbfb�ijbqbgZfb�� dhe_[Zgb_� \ hlghr_gbb�ijbf_g_gbye_dZjkl\�fh`_l�hljZablvky�gZ�dZq_kl\_�e_q_gby²hgh�fh`_l�hdZaZlvky�g_^hklZlhqguf�g_khhl\_lkl\mxsbf�� \hafh`gh��[m^ml�ijbf_g_gu� kebrdhf�gbadb_� ^hau�beb� kebrdhfdhjhldbc� i_jbh^� bo� \ha^_ckl\by�� GZijhlb\�� _keb� \jZq� b]ghjbjm_l� ikboheh]bq_kdb_ijh[e_fu� [hevgh]h�� \uoh^�ba� khklhygby� lZd`_� hdZ`_lky�ih^� m]jhahc��< [hevrbgkl\_bkke_^h\Zgbc�ijh^_fhgkljbjh\Zgh��qlh�gZbemqrb_�j_amevlZlu�^Z_l�dhfie_dkguc�f_lh^e_q_gby�� khq_lZxsbc� hilbfZevgh� ih^h[jZggmx� nZjfZdhl_jZibx� k Z^_d\Zlghijh\h^bfufb� ikbohl_jZi_\lbq_kdbfb� k_ZgkZfb�� >Z\Zy� ^_ij_kkb\ghfm� [hevghfmgZagZq_gby��\jZq�^he`_g�ij_`^_\k_]h� ^_j`Zlv� \ ]heh\_� \hafh`ghklv� kh\_jr_gby� kmbpb^Z�� :glb^_ij_kkZglu�� _kebijbgylv� [hevrmx� ^ham� bo�� qZklh� \uau\Zxl� e_lZevguc� bkoh^�� G_� ke_^m_l� ^Z\Zlv[hevrbgkl\m� [hevguo� k jZkkljhckl\Zfb� gZkljh_gby� [hevrb_� ^hau� Zglb^_ij_kkZglh\�dh]^Z�hgb�\uibku\Zxlky�ba�debgbdb�� aZ�bkdexq_gb_f� l_o� kemqZ_\��dh]^Z� aZ� e_dZjkl\Z[m^_l�hl\_qZlv�^jm]h_�ebph�>_ij_kkb\gu_�ijbklmiu� HkljZy� ^_ij_kkby� bae_qb\Z_lky� m ��²� ��� [hevguo�Dh]^Z�\jZq�h[km`^Z_l�ieZg�e_q_gby�k [hevguf��hg�^he`_g�ih^q_jdgmlv��qlh�^_ij_kkby\hagbdZ_l�\ j_amevlZl_�khq_lZgby�[bheh]bq_kdbo�b ikboheh]bq_kdbo�nZdlhjh\��dhlhju_�dZd�h^bg��lZd�b ^jm]hc��ih^^Zxlky�e_dZjkl\_gghc�l_jZibb��<jZq�^he`_g�lZd`_�hlf_lblv�qlh� m [hevgh]h� g_� gZklmibl� ijb\udZgby�� lZd� dZd� wlb� ij_iZjZlu� g_� \uau\Zxlg_f_^e_ggh]h� gZkeZ`^_gby�� Ke_^m_l� ij_^mij_^blv� [hevgh]h�� qlh� ijhc^_l �²� g_^�ij_`^_� q_f� [hevghc� ihqm\kl\m_l� \ebygb_� Zglb^_ij_kkZglh\�� b _keb� ^Z`_� d wlhfm\j_f_gb� g_� gZklmibl� h[e_]q_gby�� kms_kl\m_l� fgh`_kl\h� e_dZjkl\�� dhlhju_� fh`ghbkihevah\Zlv��<k_]^Z�ihe_agh�h[tykgblv�[hevghfm��dZdb_�ih[hqgu_�wnn_dlu�fh]ml�[ulvm ^Zggh]h�ij_iZjZlZ��h^gh\j_f_ggh�jZatykgb\��qlh�gZebqb_�ih[hqguo�wnn_dlh\�\ lh�`_\j_fy�mdZau\Z_l�gZ�Zdlb\gh_�^_ckl\b_�ij_iZjZlZ��B��gZdhg_p��ihe_agh�kdZaZlv�[hevghfm�qlh�kgZqZeZ�m g_]h�ghjfZebamxlky�khg�b Zii_lbl��aZl_f�ihy\blky�hsms_gb_��qlh�d g_fm\_jgmeZkv� mljZq_ggZy� wg_j]by�� hsms_gb_� ^_ij_kkbb�� d kh`Ze_gbx�� ijhoh^bl� \ihke_^gxx�hq_j_^v�Ijb� \k_o� ikbobq_kdbo� aZ[he_\Zgbyo� emqr_� \k_]h� \u[bjZlv� hij_^_e_ggh_



e_dZjkl\h� gZ� hkgh\_� ijhrehc� bklhjbb� [he_agb�� hklZgh\b\� \u[hj� gZ� lhf� e_dZjkl\_�dhlhjh_� ihfh]eh� beb� kZfhfm� [hevghfm�� beb� qe_gZf� k_fvb�� kljZ^Zxsbf� koh^gufjZkkljhckl\hf�� ?keb� wlZ� bgnhjfZpby� hlkmlkl\m_l�� gZ^h� gZqZlv� k ]_l_jhpbdebq_kdh]hZglb^_ij_kkZglZ �GK:���<u[jZlv�hij_^_e_gguc�ij_iZjZl�ba�GK:�fh`gh��hkgh\u\ZykvgZ�ijhnbe_�ih[hqguo�wnn_dlh\��hkh[_ggh�gZebqbb�beb�hlkmlkl\bb�k_^Zlb\guo�k\hckl\�Iheguc�dmjk�Zglb^_ij_kkZglh\�^he`_g�ijh^he`Zlvky�g_�f_g__ � g_^�gZ�fZdkbfZevguo^haZo��gh�ij_^ihqlbl_evg__ � g_^��?keb�ih�dZdbf�eb[h�ijbqbgZf�kbfilhfZlbdZ�\k_�lZdbhklZ_lky�� ke_^m_l� baf_jblv� dhgp_gljZpbx� ij_iZjZlZ� \ ku\hjhld_� b ^h[Z\blv� d GK:ljbch^lbjhgbg�]b^jhoehjb^� �La�� b eblbc� _s_� gZ �²� g_^�� ?keb� l_jZi_\lbq_kdbcwnn_dl�g_�ihy\blky�hiylv��ke_^m_l�gZagZqblv�\lhjhc�ij_iZjZl�ba�GK:�^jm]h]h�deZkkZ��bijh\h^blv�dmjk�e_q_gby��b^_glbqguc�i_j\hfm��Fh`gh�^h[Z\eylv�d GK:�n_gZfbg� �²��f]�kml�� ihkdhevdm� hgb� ^_ckl\mxl� kbg_j]bq_kdb�� ?keb� h[Z� ij_iZjZlZ� ba� ]jmiiu� GK:hdZau\Zxlky� g_wnn_dlb\gufb�� gZagZqZ_lky� dmjk� e_q_gby� bg]b[blhjhf� fhghZ�fbghdkb^Zau� �F:HB�� beb� we_dljhkm^hjh`gZy� l_jZiby� �WKL��� Fh`gh� ihijh[h\Zlvijbf_gblv�dhf[bgZpbx�ij_iZjZlZ�ba�GK:��djhf_�bfbijZfbgZ��b F:HB��h^gZdh��^Z\Zyij_iZjZlu� jZagh]h� ^_ckl\by�� \jZq� ^he`_g� kh[ex^Zlv� hklhjh`ghklv�� gZqbgZy� k kZfuogbadbo�^ha�b hq_gv�ieZ\gh�ih\urZy�bo��F:HB��WKL�nZdlbq_kdb�fZeh�ijbf_gyxlky�dZdkj_^kl\Z�� k dhlhjuo�gZqbgZ_lky� e_q_gb_� Zglb^_ij_kkZglZfb��F:HB�ih�f_gvr_c�f_j_bf_xl�lZdmx�`_�wnn_dlb\ghklv��dZd�GK:��Z \ua\ZggZy�lbjZfbghf� ]bi_jl_gaby�fh`_l[ulv� mkljZg_gZ� khhl\_lkl\mxs_c� ^b_lhc��Ohly� wlh�fg_gb_� y\ey_lky� ijhlb\hj_qb\uf�WKL�� ih�\b^bfhfm�� ij_^klZ\ey_l� kh[hc� gZb[he__� wnn_dlb\guc� kihkh[� e_q_gby^_ij_kkbb��b ihdZaZgZ��dh]^Z�hkh[_ggh�g_h[oh^bfh�[ukljh_�e_q_gb_��gZijbf_j��\ukhdbcjbkd� kmbpb^Z�� khklhygb_� bagmj_gby� m ih`beuo� ebp��� Ikbohklbfmeylhju�� gZijbf_j�n_gZfbg��lZd`_�fh]ml�bgh]^Z�^Z\Zlv�ohjhrbc�wnn_dl�m hl^_evguo�[hevguo��\ lhf�qbke_m ih`beuo�ex^_c�b [hevguo�k hj]Zgbq_kdbfb�jZkkljhckl\Zfb�Eblbc� gZ^h� jZkkfZljb\Zlv� dZd� nZjfZdheh]bq_kdh_� \_s_kl\h�� \ i_j\mx� hq_j_^vijbf_gy_fh_� ijb� e_q_gbb� ^_ij_kkbb� m [hevguo� k [biheyjgufb� gZjmr_gbyfb� b mg_dhlhjuo�^_ij_kkb\guo�[hevguo�k \ujZ`_gghc�i_jbh^bqghklvx� aZ[he_\Zgby��?keb�\l_q_gb_� �²� g_^� l_jZiby� eblb_f� hdZau\Z_lky� g_wnn_dlb\ghc�� ^h[Z\eyxl�GK:� b La�?keb�wlh�g_�ihfh]Z_l��\ ko_fm�k eblb_f�^h[Z\eyxl�F:HB�b La��?keb�b wlh�hdZau\Z_lkyg_wnn_dlb\guf��j_dhf_g^m_lky�khq_lZgb_�GK:�b F:HB�beb�WKL�;hevgu_� ikbohlbq_kdhc� ^_ij_kkb_c�� dZd� ijZ\beh�� lj_[mxl� e_q_gbyZglbikbohlbq_kdbfb� \_s_kl\Zfb� \ khq_lZgbb� k Zglb^_ij_kkZglZfb�� E_q_gb_Zglbikbohlbq_kdbfb� \_s_kl\Zfb� fh`gh� mf_gvrblv� beb� ij_djZlblv� ih� f_j_bkq_agh\_gby� ikbohlbq_kdhc� kbfilhfZlbdb�� ;hevguf� k k_ahgguf� Znn_dlb\gufjZkkljhckl\hf�fh`gh�j_dhf_g^h\Zlv�e_q_gb_�k\_lhf�b ^_ijb\Zpb_c�kgZ�E_q_gb_�Zglb^_ij_kkZglZfb�gm`gh�ijh^he`Zlv�\ l_q_gb_�ih�f_gvr_c�f_j_ � f_kbeb� klhevdh� \j_f_gb�� kdhevdh� ^ebeky� ijhreuc� ijbklmi�� _keb� _]h� ^ebl_evghklv� [ueZ[hevr_�� ;hevguf� k l_g^_gpbyfb� d ih\lhjguf� ly`_euf� ijbklmiZf� j_dhf_g^m_lky^ebl_evgZy� ih^^_j`b\ZxsZy� l_jZiby� GK:�� F:HB� beb� eblb_f� dZd� ijhnbeZdlbdZ^_ij_kkbb��< hkh[h�k_jv_aguo�kemqZyo�kgb`_gb_�^ha�gZ^h�ijh\h^blv�hq_gv�hklhjh`gh�ihkl_i_ggh�aZ�\j_fy�hl�� g_^�^h � f_k��Ohly�^ey�eblby�wlh�g_�lZd�\Z`gh��\k_�`_�emqr_kgb`Zlv�_]h�^ham�ih�f_gvr_c�f_j_�\ l_q_gb_�g_^_eb�FZgbZdZevgu_� ijbklmiu�� Ij_^ihqlbl_evguf� kj_^kl\hf� ^ey� e_q_gby� fZgbby\ey_lky� eblbc�� ohly� fgh]bf� Z`blbjh\Zgguf� fZgbZdZevguf� [hevguf� lj_[mxlkyZglbikbohlbq_kdb_�\_s_kl\Z��beb��\hafh`gh��ehjZa_iZf��\�f \�gZqZe_�e_q_gby��H^gZdhbf_xlky� ^Zggu_� h gZebqbb� g_cjhlhdkbqghklb� ijb� khq_lZgb_f� ijbf_g_gbb� eblby� b



Zglbikbohlbdh\��ihwlhfm�\jZq�^he`_g� \gbfZl_evgh�bamqZlv�g_\jheh]bq_kdbc� klZlmk�bdh]gblb\gu_� nmgdpbb�� Dhgp_gljZpby� eblby� ^he`gZ� [ulv� \ ij_^_eZo� hl ��� ^h ���f]wd\�e �P(T�/��\h�\j_fy�e_q_gby�hkljh]h�khklhygby��Wnn_dl�e_q_gby�ihy\ey_lky�gZ �²���c ^_gv��gh�iheguc� dmjk� e_q_gby� eblb_f� ^he`_g�ijh^he`Zlvky�ih�f_gvr_c�f_j_ �g_^��J_abkl_glghklv�d e_q_gbx�y\ey_lky�hkgh\ghc�ljm^ghklvx��\klj_qZxs_ckym fZgbZdZevguo�[hevguo��gh�\jZq�^he`_g�ijbgylv�\k_�f_ju��qlh[u�wlh]h�g_�kemqbehkv�Ohly� eblbc� hdZau\Z_lky� wnn_dlb\guf� \ [hevrbgkl\_� kemqZ_\�� _keb� wlh]h� g_ijhbkoh^bl�� fh`gh� ^h[Z\blv� d g_fm� _s_� p_euc� jy^� ij_iZjZlh\��Ihke_� ��g_^_evgh]he_q_gby�eblb_f��g_�khijh\h`^Zxs_]hky�memqr_gb_f��fh`gh�ihiulZlvky�^h[Z\eylv /�ljbilhnZg� \ l_q_gb_ � g_^�� ?keb� b wlh� hdZau\Z_lky� g_wnn_dlb\guf�� gZagZqZxl� dmjkdZj[ZfZa_ibgZ��?keb�b dZj[ZfZa_ibg�g_�^Zkl�iheh`bl_evgh]h�wnn_dlZ�\ l_q_gb_ � g_^��dg_fm� ^h[Z\eyxl� eblbc�� DZd� hlf_qZehkv� \ur_�� ijb� fZgbb� ohjhrbc� wnn_dl� fh`_lgZ[ex^Zlvky� ih^� ^_ckl\b_f� WKL�� >jm]bfb� \_s_kl\Zfb�� dhlhju_� fh]ml� hdZaZlvkywnn_dlb\gufb� ijb� fZgbb�� y\eyxlky� \Zevijh_\Zy� dbkehlZ�� \_jZijZfbe�� dehn_ebg� bdehgZa_iZf�NZjfZdhl_jZiby� fZgbb� ^he`gZ� ijh^he`Zlvky� \ l_q_gb_ � f_k� beb� \ l_q_gb_\j_f_gb�� jZ\gh]h� ij_^u^ms_fm� ijbklmim�� _keb� hg� [ue� [he__� ^ebl_evguf�� J_r_gb_hklZ\blv� [biheyjgh]h� [hevgh]h� gZ� ih^^_j`b\Zxs_c� l_jZibb� eblb_f� hkgh\u\Z_lkyij_`^_� \k_]h� gZ� bklhjbb� ly`_euo� ijbklmih\�� i_j_g_k_gguo� bf� \ ijhrehf�Ih^^_j`b\Zxsb_� ^hau� ^he`gu� [ulv� gZbf_gvrbfb� ba� l_o�� dhlhju_� \uau\Zxliheh`bl_evguc�wnn_dl�b ^Zxl�fbgbfZevgu_�ih[hqgu_�^_ckl\by��hgb�qZklh�gZoh^ylky�\^bZiZahg_ ���²����f]wd\�e��>hdZaZgh��qlh�eblbc�wnn_dlb\_g�\ kgb`_gbb�qbkeZ��ly`_klbb ^ebl_evghklb� fZgbZdZevguo� b ^_ij_kkb\guo� ijbklmih\��IjhnbeZdlbq_kdbc� wnn_dleblby��h^gZdh��jZa\b\Z_lky�ihke_�hkljh]h�ZglbfZgbZdZevgh]h�^_ckl\by��<hah[gh\e_gb_fZgbZdZevguo� kbfilhfh\� \ i_j\u_ � f_k� e_q_gby� eblb_f� g_� hagZqZ_l�qlh� eblbc� g_hdZau\Z_l�ohjhr_]h�ijhnbeZdlbq_kdh]h�^_ckl\by��E_]db_�beb�ly`_eu_�ijbklmiu�fh]mlbae_qb\Zlvky�jZamfgufb�^haZfb�Zglb^_ij_kkZglh\�\ kemqZ_�^_ij_kkb\guo�ijbklmih\�bZglbikbohlbq_kdbo� \_s_kl\� \ kemqZ_� fZgbZdZevguo� ijbklmih\�� J_r_gb_� h[� hlf_g_ih^^_j`b\Zxs_c� l_jZibb� eblb_f�fh`_l� [ulv� ijbgylh�� _keb� m [hevgh]h� g_l� gbdZdboijhy\e_gbc�[he_agb�\ l_q_gb_�\j_f_gb��jZ\gh]h�lj_f�pbdeZf�;ukljhc�pbdebqghklvx�gZau\Z_lky�gZebqb_�ih�f_gvr_c�f_j_�� beb � ijbklmih\�\]h^�� ijbq_f� hgZ� fh`_l� [ulv� hkeh`g_gb_f� ^ebl_evgh]h� e_q_gby� Zglb^_ij_kkZglZfb�I_j\uf� rZ]hf� \ e_q_gbb� [ukljhc� pbdebqghklb� y\ey_lky� ij_djZs_gb_� e_q_gbyZglb^_ij_kkZglZfb� beb� ih� f_gvr_c� f_j_� kgb`_gb_� ihemqZ_fhc� ^hau�� E_q_gb_/HYRWK\UR[LQH� VRGLXP �L��� beb� dZj[ZfZa_ibghf� fh`_l� ^hihegblv� ^_ckl\b_� eblby�&ORUJ\OLQH� k_e_dlb\guc� F:H�: bg]b[blhj�� dhlhjh]h� \ KR:� g_l�� fh`_l� kem`blvwnn_dlb\guf�kihkh[hf�e_q_gby�[ukljhc�pbdebqghklb�
IkbohkhpbZevgZy�l_jZiby>Zgguf� [hevguf� e_q_gb_� nZjfZdheh]bq_kdbfb� ij_iZjZlZfb� gZ^h� khq_lZlv� kikbohl_jZib_c�� HgZ� lZd`_� qZklh� kihkh[kl\m_l� lhfm�� qlh� j_abkl_glghklv� d l_jZibbhlkmlkl\m_l�� Bkke_^h\Zgby� ihdZau\Zxl�� qlh� khq_lZgb_� f_lh^Z� nZjfZdhl_jZibbZglb^_ij_kkZglZfb�b ikbohl_jZib_c�]hjZa^h�[he__�wnn_dlb\gh��q_f�l_jZiby�dZ`^uf�bawlbo� \b^h\� \ hl^_evghklb�� F_`ebqghklguc�� dh]gblb\guc� b ih\_^_gq_kdbc� \b^ul_jZibb� bf_xl� jy^� ih^oh^h\�� gZijZ\e_gguo� ki_pbnbq_kdb� gZ� e_q_gb_� ^_ij_kkbc�K_f_cgZy�l_jZiby�b ikbohZgZeblbq_kdZy�l_jZiby�lZd`_�ijbf_gbfu�\ jZ\ghc�kl_i_gb�bijb� fZgbb�� b ijb� ^_ij_kkbb�� P_ev� ikbohl_jZibb�� ijh\h^bfhc� k \ua^hjh\_\rbf



fZgbZdZevguf�[hevguf�²ihfhqv�_fm�kijZ\blvky�k l_fb�ihke_^kl\byfb��dhlhju_�fh]eh\ua\Zlv� _]h� ih\_^_gb_� b \ujZ[hlZlv� \ dZdhc�lh� kl_i_gb� djblbq_kdh_� hlghr_gb_� dk\h_fm�aZ[he_\Zgbx²[biheyjghfm�jZkkljhckl\m�F_`ebqghklgZy� l_jZiby� Bgl_ji_jkhgZevgZy� l_jiZby� �BIL�� y\ey_lkydjZldh\j_f_gghc�ikbohl_jZib_c��dhlhjZy�\ ghjf_�khklhbl�ba ��²���g_^_evgh]h�pbdeZ�HgZ� [ueZ� jZajZ[hlZgZ� ki_pbZevgh� ^ey� e_q_gby� mgbiheyjguo�� g_ikbohlbq_kdbo^_ij_kkb\guo� [hevguo�� dhlhjuo� fh`gh� e_qblv� Zf[meZlhjgh�� HgZ� oZjZdl_jbam_lkyZdlb\guf�� l_jZi_\lbq_kdbf� ih^oh^hf� b kdhgp_gljbjh\ZgZ� gZ� l_dmsbo� ijh[e_fZo�\Z`guo�^ey�[hevgh]h��b khpbZevghc�^_yl_evghklb�BgljZikbobq_kdb_� n_ghf_gu�� lZdb_� dZd� f_oZgbafu� aZsblu� beb� \gmlj_ggb_dhgnebdlu��g_�\oh^yl�\ wlhl�\b^�l_jZibb��HgZ�dZkZ_lky�hldehg_gbc�\ ih\_^_gbb��lZdbodZd� hlkmlkl\b_� m\_j_gghklb� \ k_[_�� g_^hklZlhqghklv� ijhn_kkbhgZevguo� gZ\udh\� bebgZjmr_gbc� fure_gby�� gh� lhevdh� \ dhgl_dkl_� \ebygby� wlbo� gZjmr_gbc� gZbgl_ji_jkhgZevgu_�hlghr_gby�Dh]gblb\gZy� l_jZiby� Dh]gblb\gZy� l_hjby� ^_ij_kkbc� ml\_j`^Z_l�� qlhdh]gblb\gZy�^bknmgdpby�y\ey_lky�kl_j`g_f�^_ij_kkbb��ij_^iheZ]Z_lky��qlh�ijbagZdb�bkbfilhfu� ^_ij_kkbb� _klv� j_amevlZl� dh]gblb\ghc� ^bknmgdpbb�� GZijbf_j�� ZiZlby� bgbadZy� wg_j]by� ihy\eyxlky� \ j_amevlZl_� lh]h�� qlh� km[t_dl� h`b^Z_l� g_mki_oZ� \h� \k_oh[eZklyo��P_ev�dh]gblb\ghc�l_jZibb�h[e_]qblv�^_ij_kkbx�beb�ij_^mij_^blv�j_pb^b\�ihfh]Zy�[hevghfm�hij_^_eblv�b hp_gblv�g_]Zlb\gu_�mkeh\by��\u[bjZlv�Zevl_jgZlb\gu_�[he__�]b[db_�b iheh`bl_evgu_�kihkh[u�fure_gby�b aZihfbgZlv�gh\u_�dh]gblb\gu_�bih\_^_gq_kdb_�j_Zdpbb�Ih\_^_gq_kdZy�l_jZiby��>ey�e_q_gby�[hevguo�^_ij_kkb_c�jZajZ[hlZgh�g_kdhevdh\b^h\� ih\_^_gq_kdhc� l_jZibb�� Ohly� hgb� g_kdhevdh� jZaebqZxlky� ih� f_lh^Zf� bnhdmkbjh\d_�� fgh]b_� iheh`_gby� b kljZl_]bb� m gbo� h[sb_�� Ijh]jZffZ� e_q_gby\ukhdhkljmdlmjbjh\ZggZ� b h[uqgh� djZldh\j_f_ggZ�� < dZq_kl\_� dexq_\h]h� we_f_glZbkihevam_lky� ih^dj_ie_gb_�� Baf_g_gb_� ih\_^_gby� kqblZ_lky� gZb[he__� wnn_dlb\gufkihkh[hf� e_q_gby� ^_ij_kkbb�� B�� gZdhg_p�� l_jZiby� nhdmkbjm_lky� gZ� \uy\e_gbb� b^hklb`_gbb�ki_pbnbq_kdbo�p_e_c�K_f_cgZy� l_jZiby� K_f_cgZy� l_jZiby� h[uqgh� g_� jZkkfZljb\Z_lky� dZdi_j\hhq_j_^gZy�^ey�e_q_gby�^_ij_kkbc��gh�hgZ�ihdZaZgZ��dh]^Z� �� ^_ij_kkby�[hevgh]hf_rZ_l�dhfm�lh�\klmiblv�\ [jZdb�beb� ghjfZevguf� hlghr_gbyf� \ k_fv_�� beb �� ^_ij_kkby� m [hevgh]h� \ua\ZgZ� bebih^^_j`b\Z_lky�hkh[_gghklyfb�[jZqguo�b�beb� k_f_cguo� \aZbfhhlghr_gbc��K_f_cgZyl_jZiby�^he`gZ�bkke_^h\Zlv�jhev�^_ij_kkb\gh]h�qe_gZ�k_fvb�\h�\k_c�ikboheh]bq_kdhckn_j_�^Zgghc�k_fvb��bamqZ_lky�lZd`_�hlghr_gb_�k_fvb�d ^_ij_kkbb�M [hevguo� k jZkkljhckl\Zfb� gZkljh_gby� hlf_qZ_lky� hq_gv� \ukhdbc� ijhp_gljZa\h^h\��b ijb[ebabl_evgh ��� kmijm]h\�aZy\eyxl��qlh�hgb�gbdh]^Z�[u�g_�`_gbebkv�bg_�bf_eb�[u�^_l_c��_keb�[u�agZeb��qlh�m kmijm]b�[m^_l�jZkkljhckl\h�gZkljh_gby��LZdbfh[jZahf�� k_f_cgZy� l_jZiby� fh`_l� hdZaZlvky� qj_a\uqZcgh� \Z`guf� b wnn_dlb\gufnZdlhjhf�\ e_q_gbb�jZkkljhckl\�gZkljh_gby�IkbohZgZeblbq_kdZy� l_jZiby� IkbohZgZeblbq_kdbc� ih^oh^� d jZkkljhckl\ZfgZkljh_gby�hkgh\u\Z_lky�gZ�ikbohZgZeblbq_kdbo�l_hjbyo�^ey�^_ij_kkbb�b fZgbb��P_evikbohZgZeblbq_kdhc�l_jZibb²^h[blvky�baf_g_gby�\ kljmdlmj_�ebqghklb�beb�oZjZdl_jZ�Z g_�ijhklh�h[e_]qblv�kbfilhfZlbdm��Memqr_gb_�\ f_`ebqghklghf�^h\_jbb��bglbfguohlghr_gbyo��f_oZgbafZo��ihfh]Zxsbo�kijZ\blvky�k khklhygb_f��kihkh[ghklv�]hj_\Zlv�Z lZd`_� bkiulu\Zlv� rbjhdbc� ^bZiZahg� wfhpbc²\hl� g_dhlhju_� ba� p_e_c



ikbohZgZeblbq_kdhc�l_jZibb�< ijhp_kk_� e_q_gby� [hevghfm� qZklh� ijboh^blky� hsmsZlv� ih\ur_ggmxlj_\h`ghklv�b kljZ^Zgby��b wlh�fh`_l�ijh^he`Zlvky�g_kdhevdh�e_l�
����� >BKLBFBY�B PBDEHLBFBY

>bklbfby�b pbdehlbfby�deZkkbnbpbjh\Zgu� \ '60�,,,��5 dZd�Hkv , jZkkljhckl\gZkljh_gby��Znn_dlZ���>bklbfbx�hij_^_eyxl�dZd�f_g__�agZqbl_evgmx�nhjfm�ly`_eh]h^_ij_kkb\gh]h� jZkkljhckl\Z�� Z pbdehlbfbx� dZd� f_g__� ly`_emx� nhjfm� [biheyjgh]hjZkkljhckl\Z�� ihwlhfm� bo� bgh]^Z� gZau\Zxl� km[Znn_dlb\gufb� jZkkljhckl\Zfb�DeZkkbnbdZpby� ^bklbfbb� b pbdehlbfbb� \gmljb� jZkkljhckl\� gZkljh_gbyih^jZamf_\Z_l�qlh� bo� wlbheh]by�� ]_g_lbq_kdZy� hkgh\Z�� ijh]gha� b j_Zdpby� gZ� e_q_gb_koh^gu� k lZdh\ufb�� gZ[ex^Zxsbfbky� ijb� ly`_ehf� ^_ij_kkb\ghf� jZkkljhckl\_� b[biheyjghf�jZkkljhckl\_�khhl\_lkl\_ggh��Wlh�koh^kl\h��h^gZdh��ghkbl�^bkdmkkbhggucoZjZdl_j�� G_dhlhju_� ijb^_j`b\Zxsb_ky� ikboh^bgZfbq_kdhc� dhgp_ipbb� ikbobZljuiheZ]Zxl��qlh�^bklbfby�b pbdehlbfby�y\eyxlky�j_amevlZlhf�g_�iheghklvx�jZaj_r_gguoijh[e_f�\ ikboh^bgZfbq_kdhf�jZa\blbb�km[t_dlZ�
>BKLBFBY>bklbfby� oZjZdl_jbam_lky� ojhgbq_kdbfb� g_ikbohlbq_kdbfb� ijbagZdZfb� bkbfilhfZfb�^_ij_kkbb��dhlhju_�hl\_qZxl�ki_pbnbq_kdbf�^bZ]ghklbq_kdbf�djbl_jbyf�gh� g_� khhl\_lkl\mxl� djbl_jbyf� ^ey� ly`_eh]h� ^_ij_kkb\gh]h� jZkkljhckl\Z�� >bklbfbyhagZqZ_l� ©^mjgh_� gZkljh_gb_ª�� m wlbo� [hevguo� hlf_qZxlky� bgljh\_jlbjh\Zgghklv�m]jxfhklv�b aZgb`_ggZy�kZfhhp_gdZ��;hevgu_��m dhlhjuo�e_]db_�ijbklmiu�^_ij_kkbbj_]bkljbjmxl� wibah^bq_kdb�� Z g_� ihklhyggh�� g_� jZkkfZljb\Zxlky� dZd� bf_xsb_^bklbfbq_kdb_� jZkkljhckl\Z�� LZdb_� jZkkljhckl\Z�� dZd� i_jbh^bq_kdZy� ^bklbfby�deZkkbnbpbjmxlky�dZd�gb]^_�[he__�g_�hibku\Z_fu_�^_ij_kkb\gu_�jZkkljhckl\Z��^jm]h_gZa\Zgb_�hlkmlkl\m_l��>GH��beb�g_mlhqg_ggu_��kh]eZkgh '60�,,,��5�>bklbfby� \ ijhrehf� bf_eZ� p_euc� jy^� ^jm]bo� gZa\Zgbc���Ohly� dZ`^u_� l_jfbgbf_e� k\h_� kh[kl\_ggh_� agZq_gb_� b bklhjbx�� \k_� hgb� hibku\Zeb� kf_rZggu_� ]jmiiu[hevguo�� >bklbfby� hij_^_ey_l� aZ\bkysmx� hl� l_fi_jZf_glZ� ^bknhjbx�� \jh`^_ggmxkdehgghklv� d iehohfm� gZkljh_gbx�� GZijhlb\�� g_\jhlbq_kdZy� ^_ij_kkby� �gZau\Z_fZylZd`_�^_ij_kkb\guf�g_\jhahf��ih^jZamf_\Z_l�gZjmr_gb_�Z^ZilZpbb��mklhcqb\uc�h[jZafure_gby�b ih\_^_gb_��\ j_amevlZl_�dhlhjuo�gZklmiZ_l�^_ij_kkby��;hevgu_��dhlhju_�dZd� kqblZ_lky�� kljZ^Zxl� ^_ij_kkb\guf� g_\jhahf�� qZklh� lj_\h`gu�� bkiulu\ZxlgZ\yaqb\hklb� b kdehgghklb� d khfZlbaZpbb�� OZjZdl_jheh]bq_kdZy� ^_ij_kkbyih^jZamf_\Z_l�� qlh� ^bknhjbq_kdh_� gZkljh_gb_� y\ey_lky� hkh[_gghklvx� oZjZdl_jZ�L_jfbg� ©bihohg^jbq_kdZy� ^_ij_kkbyª� bgh]^Z� bkihevam_lky�� qlh[u� ih^q_jdgmlv�� qlhhkh[_gghklvx�^Zggh]h�khklhygby�y\ey_lky�fgh`_kl\h�khfZlbq_kdbo�`Zeh[��IjZ\bevg__]h\hjblv�� qlh� lZdb_� [hevgu_� kljZ^Zxl� jZkkljhckl\hf� \ \b^_� khfZlbaZpbb� eb[h^bklbfb_c�Wib^_fbheh]byIhkdhevdm� ^bZ]ghklbq_kdh_� hij_^_e_gb_ '60�,,,��5 ^ey� ^bklbfbc� y\ey_lkyhlghkbl_evgh�gh\uf��wib^_fbheh]bq_kdb_�^Zggu_�^ey�wlh]h�jZkkljhckl\Z�hlkmlkl\mxl�H^gZdh�dZd�debgbq_kdb_�\i_qZle_gby�� lZd�b ^Zggu_�gZmqguo�bkke_^h\Zgbc�iha\heyxlij_^iheZ]Zlv��qlh�^bklbfby�y\ey_lky�hlghkbl_evgh�qZkluf�jZkkljhckl\hf��DZd�kqblZxl�hgh�\klj_qZ_lky�kj_^b�gZk_e_gby�k qZklhlhc �� gZ ����� Z qZklhlZ�_]h�\hagbdgh\_gby�m



ikbobq_kdb�[hevguo� khklZ\ey_l�ijbf_jgh ���� Wlh�gZjmr_gb_�\klj_qZ_lky�m `_gsbgqZs_��q_f�m fm`qbg�
Wlbheh]by;bheh]bq_kdb_�nZdlhju� M g_dhlhjuo�[hevguo�k ^bklbfb_c��m dhlhjuo�\ k_fv_\klj_qZxlky� jZkkljhckl\Z� gZkljh_gby�� hlf_qZxl� mf_gvr_gb_� eZl_glghklb� N;K� biheh`bl_evgmx� j_Zdpbx�gZ� e_q_gb_� Zglb^_ij_kkZglZfb��Hgb� ^_ckl\bl_evgh� \u]ey^yldZd� [hevgu_� k km[Znn_dlb\guf� kbg^jhfhf�� bf_xsbf� h[smx� ]_g_lbq_kdmx� biZlhnbabheh]bq_kdmx� hkgh\m� k ly`_euf� ^_ij_kkb\guf� kbg^jhfhf�� < h^ghfbkke_^h\Zgbb�� h^gZdh�� khh[sZ_lky�� qlh� l_kl� gZ� ih^Z\e_gb_� ^_dkZf_lZahgZ� b l_kl� gZlbj_hljhibg�jbebabg]�]hjfhg�g_�gZjmr_gu�m [hevguo�^bklbfb_c�dZd�]jmiiu�\ p_ehf�L_f�g_�f_g__�[hevghc� k ^bklbfb_c�� m dhlhjh]h� \uy\e_gu� hldehg_gby�ih�ihdZaZl_eyfg_cjhwg^hdjbgguo� l_klh\�� y\ey_lky� dZg^b^Zlhf� gZ� ijhoh`^_gb_� dmjkZ� e_q_gbyZglb^_ij_kkZglZfb�IkbohkhpbZevgu_�nZdlhju� < '60�,,,��5 \u^_eyxl�ih^lbi�^bklbfbb�k gZqZehf\ \hajZkl_� f_g__ �� ]h^Z�� < ijhlb\hiheh`ghklv� l_hjbyf�� kh]eZkgh� dhlhjuf� jZgg__gZqZeh� ^bklbfbb� ij_^klZ\ey_l� kh[hc� ijhy\e_gb_� \jh`^_ggh]h� l_fi_jZf_glZ�ikboh^bgZfbq_kdb_� l_hjbb� jZkkfZljb\Zxl� ^bklbfbx� dZd� j_amevlZl� g_kh\_jr_gkl\Zebqghklb� b w]h�aZ\bkbfhklb�� dmevfbgZpby� dhlhjhc� gZklmiZ_l� ijb� klhedgh\_gbb� kljm^ghklyfb� Z^ZilZpbb� d mkeh\byf� ih^jhkldh\h]h� b xghr_kdh]h� \hajZklZ�� DZje:[jZoZf� ij_^iheh`be�� qlh� \uau\Zxsb_� ^_ij_kkbx� dhgnebdlu� p_gljbjmxlky� \hdjm]hjZevgh�� b ZgZevgh�kZ^bklkdbo� gZdehgghkl_c�� :gZevgu_� gZdehgghklb� ijhy\eyxlky� \qj_af_jghc�ih^qbgy_fhklb��\bgh\ghklb�b aZ[hl_�h ^jm]bo��kqblZ_lky��qlh�hgb�y\eyxlkyaZsblhc� hl� ij_h[eZ^Zgby� ZgZevgh]h� \_s_kl\Z�� hl� ^_ahj]ZgbaZpbb�� \jZ`^_[ghklb� bih]jm`_gby� \ kZfh]h� k_[y�� KZfZy� kbevgZy� aZsblZ� hkms_kl\ey_lky� \ j_Zdlb\ghcnhjfZpbb�� GbadZy� kZfhhp_gdZ�� Zg]_^hgby� b bgljh\_jkby� qZklh� khq_lZxlky� k^_ij_kkb\guf�oZjZdl_jhf�I_qZeb�b f_eZgoheby��Nj_c^� kqblZe��qlh�ih^\_j`_gghklv�^_ij_kkbb�fh`_l�[ulv\ua\ZgZ�jZahqZjh\Zgbyfb�\ f_`ebqghklguo�hlghr_gbyo�\ jZgg_f�^_lkl\_��qlh�ijb\h^bld Zf[b\Ze_glghfm�hlghr_gbx�\ ex[\b��dh]^Z�iZpb_gl�klZe�\ajhkeuf��b qlh�j_Zevgu_beb� ij_^iheZ]Z_fu_� ihl_jb� \h� \ajhkehc�`bagb� aZl_f� \ua\Zeb� ^_ij_kkbx�� Km[t_dlu�kdehggu_� d ^_ij_kkbb�� y\eyxlky� hjZevghaZ\bkbfufb� b lj_[mxl� ihklhyggh]hgZjpbkkbq_kdh]h�m^h\hevkl\by��?keb�bo�ebrblv�lZdhc�ex[\b��ijbagZgby��aZ[hlu��m gbo\uy\eyxlky� debgbq_kdb_� ijbagZdb� ^_ij_kkbb�� Dh]^Z� m lZdbo� km[t_dlh\� kemqZ_lkyj_ZevgZy�ihl_jy��hgb�bgl_jbhjbabjmxl�beb�ijh`_dlbjmxl�gZ�k_[y�ihl_jygguc�h[t_dl�bgZijZ\eyxl�k\hc�]g_\�gZ�g_]h�b��lZdbf�h[jZahf��ijhlb\�kZfbo�k_[y�Kh]eZkgh� dh]gblb\ghc� l_hjbb� ^_ij_kkbc�� bf__lky� jZkoh`^_gb_� f_`^mnZdlbq_kdhc� b ijb^mfZgghc� km[t_dlhf� kblmZpb_c�� qlh� ijb\h^bl� d kgb`_gbxkZfhhp_gdb� b qm\kl\m� [_kihfhsghklb�� < h^ghf� ba� g_^Z\gbo� khh[s_gbc� [uebijb\_^_gu� ^Zggu_� h lhf�� qlh� m [hevguo� ^bklbfb_c� gZ[ex^Z_lky� mkbe_gb_g_\jhlbq_kdbo�ijhy\e_gbc��l_g^_gpbc�d kZfhbklyaZgbx�b klj_fe_gbc�fmqblv�^jm]bo��ZlZd`_�kgb`_gb_�kZfhhp_gdb�
Debgbq_kdb_�ijbagZdb�b kbfilhfuIjb\_^_f� debgbq_kdb_� ijbagZdb� b kbfilhfu� ^bklbfbb�� hij_^_ey_fu_� \ '60�,,,��5�:�� >_ij_kkb\gh_� gZkljh_gb_� �beb� jZa^jZ`bl_evgh_� gZkljh_gb_� m ^_l_c� b



ih^jhkldh\�� [hevrmx� qZklv� ^gy�� \ l_q_gb_� [hevr_]h� dhebq_kl\Z� ^g_c�� q_fg_^_ij_kkb\gh_�ih�k\b^_l_evkl\m�kZfh]h�[hevgh]h�beb�ih�gZ[ex^_gbyf�hdjm`Zxsbo��\l_q_gb_�ih�f_gvr_c�f_j_ � e_l �� ]h^�^ey�^_l_c�b ih^jhkldh\��;� GZebqb_�ih�f_gvr_c�f_j_�^\mo�ba�ke_^mxsbo�nZdlhjh\�\ i_jbh^�gZoh`^_gby[hevgh]h�\ khklhygbb�^_ij_kkbb��� iehohc�Zii_lbl�beb�i_j__^Zgb_��� [_kkhggbpZ�beb�qj_af_jgZy�khgeb\hklv��� gbadZy�wg_j]by�beb�mklZehklv��� gbadZy�kZfhhp_gdZ��� kgb`_gb_� kihkh[ghklb� d dhgp_gljZpbb� \gbfZgby� beb� ljm^ghklb� \ ijbgylbbj_r_gby��� qm\kl\h�[_agZ^_`ghklb�<� < l_q_gb_� ��e_lg_]h� i_jbh^Z �� ]h^Z� ^ey� ^_l_c� b ih^jhkldh\�� gZebqbyjZkkljhckl\Z�g_�gZ[ex^Z_lky�hlkmlkl\b_�ijb\_^_gguo�\ imgdl_�: kbfilhfh\�[he__�q_f\ l_q_gb_ � f_k�ih^jy^�=� Hlkmlkl\b_� y\gh]h� ijbklmiZ� ly`_eh]h� ^_ij_kkb\gh]h� jZkkljhckl\Z� \ l_q_gb_i_j\uo � e_l �� ]h^Z�^ey�^_l_c�b ih^jhkldh\��k gZqZeZ�aZ[he_\Zgby�Hlf_lvl_� \ ijhrehf� \hafh`gu� ijbklmiu� ly`_eh]h� ^_ij_kkb\gh]hjZkkljhckl\Z�� ihke_� dhlhjuo� gZ[ex^ZeZkv� ihegZy� j_fbkkby� �hlkmlkl\b_� \ujZ`_gguoijbagZdh\�b kbfilhfh\�\ l_q_gb_ � f_k���i_j_^�jZa\blb_f�^bklbfbb��Ihke_ � e_l �� ]h^Zm ^_l_c� b ih^jhkldh\��� \ l_q_gb_� dhlhjuo� gZ[ex^ZeZkv� ^bklbfby�� gZ� g__� fh]mlgZdeZ^u\Zlvky�ijbklmiu�ly`_ehc�^_ij_kkbb��\ wlhf�kemqZ_�klZ\yl�h[Z�^bZ]ghaZ�>� Hlkmlkl\b_� fZgbZdZevgh]h� ijbklmiZ� �kf�� >bZ]ghklbq_kdb_� djbl_jbb� ^eyfZgbZdZevgh]h�ijbklmiZ��beb�hlq_leb\h]h�]bihfZgbZdZevgh]h�ijbklmiZ��kf�>bZ]ghklbq_kdb_�djbl_jbb�^ey[biheyjguo�jZkkljhckl\��gb]^_�[he__�g_�deZkkbnbpbjm_fuo��?� Khklhygb_� ^bklbfbb� g_� gZdeZ^u\Z_lky� gZ� ojhgbq_kdh_� ikbohlbq_kdh_jZkkljhckl\h��gZijbf_j��rbahnj_gbx�beb�[j_^h\h_�jZkkljhckl\h�@� G_� mklZgh\e_gh� gZebqb_� hj]Zgbq_kdh]h� nZdlhjZ�� dhlhjuc� fh]� [u� e_`Zlv� \hkgh\_� b ih^^_j`b\Zlv� jZkkljhckl\h� �gZijbf_j�� ^ebl_evgh_� \\_^_gb_Zglb]bi_jl_gab\guo�ij_iZjZlh\���Hij_^_ebl_�i_j\bqghklv�beb�\lhjbqghklv�lbiZ�I_j\bqguc�lbi� jZkkljhckl\h�gZkljh_gby�g_�k\yaZgh�k kms_kl\h\Z\rbfb�^h�wlh]h�ojhgbq_kdbfb�� g_� hlghkysbfbky� d gZkljh_gbx�� jZkkljhckl\Zfb� Hkb , beb� Hkb ,,,�gZijbf_j�� k g_j\ghc� Zghj_dkb_c�� khfZlh]_gguf� aZ[he_\Zgb_f�� jZkkljhckl\hf�aZ\bkysbf�hl�aehmihlj_[e_gby�dZdbf�eb[h�ikbohZdlb\guf�\_s_kl\hf��jZkkljhckl\hf�\\b^_�lj_\h`ghklb�beb�j_\fZlhb^guf�Zjljblhf�<lhjbqguc� lbi� jZkkljhckl\h� gZkljh_gby� y\gh� k\yaZgh� k kms_kl\h\Z\rbf� ^hg_]h��ojhgbq_kdbf��g_�bf_xsbf�hlghr_gby�d gZkljh_gbx��jZkkljhckl\hf�Hkb , b Hkb,,,� Hij_^_ebl_� jZgg__�beb�iha^g__�gZqZeh� JZgg__� gZqZeh�� gZqZeh� aZ[he_\Zgby� \\hajZkl_�^h �� ]h^Z�Iha^g__�gZqZeh��gZqZeh�aZ[he_\Zgby�\ \hajZkl_ �� ]h^Z�beb�klZjr_�Hkh[_gghklb� bkke_^h\Zgby� ikbobq_kdh]h� klZlmkZ� lZdb_� `_�� dZd� ijb� ly`_ehf^_ij_kkb\ghf�jZkkljhckl\_��M kljZ^Zxsbo�^bklbfb_c�fh]ml�gZ[ex^Zlvky�ihqlb�lZdb_`_� ly`_eu_� kbfilhfu� ^_ij_kkbb�� dZd� b m� [hevguo� k ly`_euf� ^_ij_kkb\gufjZkkljhckl\hf��h^gZdh�ijh^he`bl_evghklv�bo�g_�hl\_qZ_l�^bZ]ghklbq_kdbf�djbl_jbyfly`_eh]h� ^_ij_kkb\gh]h� ijbklmiZ�� >bklbfby� jZkkfZljb\Z_lky� dZd� ojhgbq_kdh_



aZ[he_\Zgb_�� Z g_�ijhl_dZxs__�\ \b^_�ijbklmih\� k ijhf_`mldZfb� \j_f_gb�� \ l_q_gb_dhlhjuo� iZlheh]bq_kdZy� kbfilhfZlbdZ� hlkmlkl\m_l�� L_f� g_� f_g__� m ^bklbfbq_kdboebqghkl_c�fh]ml�h[gZjm`b\Zlv�\j_f_ggu_�dhe_[Zgby�ly`_klb�kbfilhfZlbdb��Hkgh\gufkbfilhfhf�y\ey_lky�^_ij_kkb\gh_�gZkljh_gb_��oZjZdl_jbamxs__ky�hsms_gb_f�i_qZeb�\b^_gb_f� fbjZ� \ q_jghf� p\_l_�� ih]jm`_gb_f� \ oZg^jm�� kgb`_gb_f� beb� hlkmlkl\b_fbgl_j_kZ�d h[uqghc�^_yl_evghklb��;hevgu_�k ^bklbfb_c�qZklh�[u\Zxl�kZjdZklbq_kdbfb�gb]bebklbq_kdbfb�� jZafureyxsbfb�� lj_[mxsbfb� b `Zemxsbfbky�� Ihwlhfm� \jZqbbgh]^Z� jZa^jZ`Zxlky� b ^Z`_� g_� \_jyl� `Zeh[Zf� lZdbo� [hevguo�� M ^bklbfbq_kdbo[hevguo��ih�hij_^_e_gbx��hlkmlkl\m_l�ikbohlbq_kdZy�kbfilhfZlbdZ�Khimlkl\mxsb_� ^bklbfbb� kbfilhfu� \dexqZxl� baf_g_gb_� Zii_lblZ� b kgZ�kgb`_gb_� kZfhhp_gdb�� ihl_jx� wg_j]bb�� ikbohfhlhjgmx� aZlhjfh`_gghklv�� ihgb`_gb_k_dkmZevguo�\e_q_gbc�b gZebqb_�qj_af_jghc�aZ[hlu�h k\h_f�a^hjh\v_��;hevgu_�bgh]^Z`Zemxlky��qlh�bf�ljm^gh�khkj_^hlhqblv�\gbfZgb_�b qlh�jZ[hlZ�beb�mq_[Z�y\eyxlky�^eygbo� fmq_gb_f��I_kkbfbaf�� [_agZ^_`ghklv� b [_kihfhsghklv� ijb^Zxl� ^bklbfbq_kdbf[hevguf�lZdhc�\b^��dZd�[m^lh�[u�hgb� �y\eyxlky�fZahobklZfb��H^gZdh�_keb�i_kkbfbafwlbo� [hevguo� gZijZ\e_g� \h\g_�� lh� ijb� wlhf� hgb� fh]ml� \hafmsZlvky� \k_f� fbjhf�`Zeh\Zlvky� gZ� iehoh_� h[jZs_gb_� k gbfb� jh^kl\_ggbdh\�� ^_l_c�� jh^bl_e_c�� dhee_]� b©kbkl_fuª�GZjmr_gby�\ khpbZevghc�^_yl_evghklb�bgh]^Z�aZklZ\eyxl�[hevgh]h�h[jZsZlvky�d\jZqm�ikbobZljm��M [hevguo�k ^bklbfb_c�fh]ml�lZd`_�[ulv�ljm^ghklb�\ k_f_cghc�`bagbba�aZ� wfhpbhgZevgh� h[mkeh\e_gghc� g_kihkh[ghklb� [hevgh]h� ih^^_j`b\Zlv� bglbfgu_hlghr_gby� beb� ba�aZ� k_dkmZevghc� ^bknmgdpbb� �gZijbf_j�� bfihl_gpbb��� KhpbZevgZyaZfdgmlhklv�b ljm^ghklb�\ dhgp_gljZpbb�\gbfZgby�f_rZxl�[hevguf�\ bo�jZ[hl_��HgbqZklh�g_� \uoh^yl�gZ� jZ[hlm�� Z lZd`_�g_� \uihegyxl� h[s_kl\_gguo� h[yaZgghkl_c�ba�aZkhfZlbq_kdhc�[he_agb��<k_�wlh�hq_gv�qZklh�ijb\h^bl�d jZa\h^Zf��m\hevg_gbx�k jZ[hlu�iehohc�mki_\Z_fhklb�\ rdhe_�Ijbf_j� FeZ^r_fm� Z^fbgbkljZlhjm� �� e_l�� ihke_� h[jZs_gby� d \jZqm� [uehj_dhf_g^h\Zgh� ijhoh`^_gb_� ©ih^^_j`b\Zxs_cª� l_jZibb��>_\mrdZ� ihemqbeZ� kl_i_gvih� Z^fbgbkljZlb\guf� ^_eZf� b i_j__oZeZ� \ DZebnhjgbx� [he__ � ]h^Z� gZaZ^� b gZqZeZjZ[hlZlv�\ [hevrhc�nbjf_��HgZ�`Zeh\ZeZkv�gZ�lh��qlh�hsmsZeZ�©^_ij_kkbxª�ih�ex[hfmih\h^m��ih�ih\h^m�jZ[hlu��fm`Z��i_jki_dlb\�gZ�[m^ms__�JZg__� hgZ� m`_� ijhreZ� dmjk� bgl_gkb\ghc� ikbohl_jZibb�� HgZ� gZ\_sZeZ©ZgZeblbdZª � jZaZ� \ g_^_ex� \ l_q_gb_ � e_l� mq_[u� \ bgklblml_� b ©[bo_\bhjbklZª� \l_q_gb_�ihemlhjZ�e_l�\h�\j_fy�mq_[u�\ ZkibjZglmj_��;hevgZy�`Zeh\ZeZkv�gZ�ihklhyggh_hsms_gb_�^_ij_kkbb��ih^Z\e_gghklb�b i_kkbfbafZ��dhlhju_�gZqZebkv�m g__�\ \hajZkl_��²�� e_l�� Ohly� hgZ� ^hklZlhqgh� ohjhrh� mqbeZkv� \ dhee_^`_�� hgZ� ihklhygghjZafureyeZ�h l_o�klm^_glZo��dhlhju_�[ueb�^_ckl\bl_evgh� ©]_gmbggh�kihkh[gufbª��Mg__�[ueb�k\b^Zgby�\h�\j_fy�mq_[u�\ dhee_^`_�b \�ZkibjZglmj_��gh�[hevgZy�hlf_qZeZ��qlhgbdh]^Z�g_�\u[_j_l�\ kimlgbdb�q_eh\_dZ��dhlhjuc��ih�__ keh\Zf��©hkh[_ggucª��qlh[u�g_bkiulu\Zlv�qm\kl\Z�g_iheghp_gghklb�b jh[hklb��DZd�lhevdh�^_\mrdZ��\klj_qZeZ�lZdh]hq_eh\_dZ��hgZ�^_j`ZeZkv�g_ij_dehggh�b moh^beZ�\ klhjhgm�dZd�fh`gh�[uklj__��ihlhfmij_dZy�k_[y�b f_qlZy�h g_f�fgh]h�f_kyp_\��HgZ�kqblZeZ��qlh�lZdZy�lZdlbdZ�ihfh]eZ�_c�ohly� b g_� fh]eZ� ijbihfgblv� i_jbh^Z� \j_f_gb�� dh]^Z� hgZ� g_� [ueZ� \ ^_ij_kkb\ghfkhklhygbb�<kdhj_� ihke_� ZkibjZglmju� hgZ� \ureZ� aZfm`� aZ� q_eh\_dZ�� k dhlhjuf� g_dhlhjh_\j_fy� \klj_qZeZkv�� HgZ� bkiulu\ZeZ� d g_fm� mf_j_ggu_� qm\kl\Z�� g_� kqblZeZ� _]h©hkh[_ggufª�b \ureZ�aZfm`�ihlhfm��qlh�©gm`^ZeZkv�\ fm`_ª�dZd�dhfiZgvhg_��<kdhj_



ihke_�aZfm`_kl\Z�kmijm]b�klZeb�kkhjblvky��?c�g_�gjZ\behkv��dZd�hg�h^_\Zeky��_]h�jZ[hlZb _]h� jh^bl_eb�� hg� \ k\hx� hq_j_^v� gZoh^be� __ kebrdhf� \eZklghc�� ijb^bjqb\hc� bm]jxfhc��HgZ�ihqm\kl\h\ZeZ��qlh�kh\_jrbeZ�hrb[dm��\klmib\�\ [jZd�k gbf�AZ� ihke_^g__� \j_fy� m g__� ihy\bebkv� ljm^ghklb� \ jZ[hl_��HgZ� \uihegyeZ� kZfu_g_agZqbl_evgu_� jZ[hlu� gZ� nbjf_�� b _c� gbdh]^Z� g_� ihjmqZeb� ^_eZ� agZqbl_evgu_� bij_klb`gu_�� HgZ� ijbagZ_l�� qlh� qZklh� g_[j_`gh� \uihegyeZ� ihjmq_ggmx� _c� jZ[hlm�gbdh]^Z� g_� ^_eZeZ� [hevr_� lh]h�� qlh� _c� ]h\hjbeb�� b gbdh]^Z� g_� ijhy\eyeZ� mihjkl\Z� bbgbpbZlb\u� i_j_^� jmdh\h^kl\hf�� HgZ� qm\kl\h\ZeZ�� qlh� gbdh]^Z� g_� ijh^\bg_lky� ihkem`[_��lZd�dZd�g_�bf__l�gm`guo�©k\ya_cª��b lh�`_�kZfh_�kqblZeZ�\ hlghr_gbb�k\h_]hfm`Z��b \k_�`_�f_qlZeZ�h ^_gv]Zo��iheh`_gbb�b \eZklb�;hevgZy� k fm`_f� h[sZebkv� k _s_� g_kdhevdbfb� kmijm`_kdbfb� iZjZfb��H[uqghfm`qbgu�ba�wlbo�iZj�[ueb�^jmavyfb�__ fm`Z��HgZ�[ueZ�m\_j_gZ��qlh�`_gsbgu�gZoh^beb__ g_bgl_j_kghc��g_\ujZabl_evghc�b qlh�ex^b��dhlhju_�ohjhrh�d g_c�hlghkylky��lh`_�g_emqr_�__�Ih^� [j_f_g_f� g_m^h\e_l\hj_gghklb� k\hbf� [jZdhf�� k\h_c� jZ[hlhc� bh[s_kl\_gguf� iheh`_gb_f� ihy\behkv� qm\kl\h� mklZehklb� b g_m^h\e_l\hj_gghklb� �©`bagvxª��\ lZdhf�khklhygbb�hgZ�h[jZlbeZkv�aZ�ihfhsvx�d \jZqm�\ lj_lbc�jZa�>bZ]gha�ih '60�,,,��5 ��Hkv ,� JZkkljhckl\h�\ \b^_�^bklbfbbH[km`^_gb_� GZ� k_f_cgmx� `bagv� b ijhn_kkbhgZevgmx� ^_yl_evghklv� wlhc`_gsbgu�hdZaZeb�\ebygb_�ojhgbq_kdZy�^_ij_kkby��aZgb`_ggZy�kZfhhp_gdZ�b i_kkbfbaf�Ohly�hgZ�`Zem_lky�gZ�mljZlm�\ gZklhys__�\j_fy�bgl_j_kZ�b wg_j]bb��ihoh`_��qlh�lZdh_khklhygb_�y\ey_lky�^ey�g__�h[uqguf��Ihkdhevdm�^_ij_kkby�m g__�g_�gZklhevdh�k_jv_agZ�qlh[u�hl\_qZlv�djbl_jbyf�ly`_eh]h�^_ij_kkb\gh]h�ijbklmiZ��Z jZkkljhckl\Z�gZkljh_gbyb khimlkl\mxsb_� bf� kbfilhfb� mklhcqb\h� ^_j`Zlky� [he__� q_f � ]h^Z�� [ue� ihklZ\e_g^bZ]gha�©jZkkljhckl\h�\ \b^_�^bklbfbbª��:^Zilbjh\Zgh� ba� Dgb]b� bklhjbc� [he_agb '60�,,,�5� :f_jbdZgkdZyIkbobZljbq_kdZy�:kkhpbZpby��<Zrbg]lhg��>��K�� ����� k jZaj_r_gby��Aehmihlj_[e_gb_� Zedh]he_f� b gZjdhlbdZfb�� Aehmihlj_[e_gb_� Zedh]he_f� bgZjdhlbdZfb�\k_]^Z�ij_^klZ\ey_l�^be_ffm�^ey�\jZqZ��Wlh�aehmihlj_[e_gb_�kZfh�fh`_ljZa\blvky�\ j_amevlZl_�^bklbfbb��b��gZh[hjhl��\ j_amevlZl_�aehmihlj_[e_gby�Zedh]he_f�bgZjdhlbdZfb�fh]ml�\hagbdgmlv�kbfilhfu��dhlhju_�g_\hafh`gh�hlebqblv�hl�kbfilhfh\�gZ[ex^Zxsboky�ijb�^bklbfbb��H^gZdh�e_q_gb_�i_j\bqghc�^bklbfbb�fh`_l�ijb\_klb�debd\b^Zpbb�kbg^jhfZ�aZ\bkbfhklb�hl�Zedh]hey�b gZjdhlbdh\�
L_q_gb_�b ijh]ghaL_q_gb_� b ijh]gha� ^bklbfbb� \ dZdhc�lh� f_j_� aZ\bkyl� hl� ih^lbiZ� wlh]hjZkkljhckl\Z�� Ijh]gha� \lhjbqghc� ^bklbfbb� aZ\bkbl� hl� l_q_gby� i_j\bqgh]hjZkkljhckl\Z��GZijhlb\��ijb� jZgg_f�gZqZe_�i_j\bqghc�^bklbfbb� l_q_gb_�fh`_l� [ulvgZklhevdh�ojhgbq_kdbf��qlh�[hevghc�\hkijbgbfZ_l�iZlheh]bq_kdb_�kbfilhfu�dZd�qZklvk\h_c� gZlmju�� JZgg__� gZqZeh� i_j\bqghc� ^bklbfbb�� hkh[_ggh� ijb� g_[eZ]hihemqghfk_f_cghf� ZgZfg_a_�� fh`_l� i_j_clb� \ ly`_eh_� ^_ij_kkb\gh_� jZkkljhckl\h�Bkke_^h\Zgby��ijh\_^_ggu_�m [hevguo�k ^bZ]ghahf� ©^_ij_kkb\guc�g_\jhaª��ihdZaZeb�qlh� ijb[ebabl_evgh� m ��� jZa\b\Z_lky� ly`_eh_� ^_ij_kkb\gh_� jZkkljhckl\h��M ���²ly`_euc� ^_ij_kkb\guc� ijbklmi� k ]bihfZgbZdZevgufb� wibah^Zfb� �l�� _�� [biheyjgh_jZkkljhckl\h ,,�� b f_g__� q_f� m �� jZa\b\Zxlky� [biheyjgu_� jZkkljhckl\Z�� Djhf_gZebqby�jZkkljhckl\�gZkljh_gby�\ k_f_cghf�ZgZfg_a_��ihablb\gZy�j_Zdpby�gZ�l_jZibxZglb^_ij_kkZglZfb� lZd`_� y\ey_lky�nZdlhjhf�� mdZau\Zxsbf� gZ� \hafh`ghklv� jZa\blby



ly`_eh]h� ^_ij_kkb\gh]h� jZkkljhckl\Z� \ [m^ms_f�� Ijb� iha^g_f� gZqZe_� i_j\bqghc^bklbfbb�lbi�gZqZeZ��ijh]gha�b l_q_gb_�fh]ml�agZqbl_evgh�\Zjvbjh\Zlvky�Kmbpb^u� Kmbpb^u�\hafh`gu�ijb�[hevrbgkl\_�ikbobq_kdbo�jZkkljhckl\��h^gZdh[ebahklv� ^bklbfbb� d ^_ij_kkbb� \uau\Z_l� hkh[mx� gZklhjh`_gghklv�� G_h[oh^bfhlsZl_evgh�kh[bjZlv�ZgZfg_a�\ hlghr_gbb�ij_^u^msbo�kmbpb^Zevguo�ihiulhd��gZebqbykmbpb^h\� \ k_f_cghf� ZgZfg_a_�� Z lZd`_� kmbpb^Zevguo� fuke_c� m [hevgh]h�� qlh[uhp_gblv� _]h� kmbpb^Zevguc� ihl_gpbZe�� Ijb� e_q_gbb� wlbo� [hevguoikbohnZjfZdheh]bq_kdbfb�ij_iZjZlZfb�gZ^h�ihfgblv��qlh�gZebqb_�[hevrbo�^ha� wlboij_iZjZlh\�m [hevgh]h�fh`_l�[ulv�bkihevah\Zgh�k p_evx�kmbpb^Z�
>bZ]gha�b ih^lbiu>bZ]gha� ^bklbfbb� klZ\blky� gZ� hkgh\_� gZebqby� ki_pbnbq_kdbo� djbl_jb_\�ijb\_^_gguo� \ '60�,,,�5 �kf��>bZ]ghklbq_kdb_� djbl_jbb� ^ey� ^bklbfbb���Kbfilhfu�\dexq_ggu_�\ djbl_jbc�:��^he`gu�gZ[ex^Zlvky�\ l_q_gb_�^\mo�ihke_^gbo�e_l �� ]h^Z^ey�^_l_c�b ih^jhkldh\���i_jbh^�hlkmlkl\by�kbfilhfZlbdb�g_�^he`_g�ij_\urZlv � f_k�Ohly� \ l_q_gb_� i_j\uo� ^\mo� e_l�� dh]^Z� gZ[ex^Zxlky� kbfilhfu� ^bklbfbb�� ly`_eh_^_ij_kkb\gh_�jZkkljhckl\h�fh`_l�hlkmlkl\h\Zlv��^bZ]gha�^bklbfbb�klZ\blky�ebrv�\ l_okemqZyo��dh]^Z�ihke_�i_j\bqgh]h�ly`_eh]h�^_ij_kkb\gh]h�ijbklmiZ�\ l_q_gb_ � f_k�^hjZa\blby� kbfilhfh\� ^bklbfbb� bf_eZ� f_klh� ihegZy� j_fbkkby�� ?keb� ly`_euc^_ij_kkb\guc� ijbklmi� gZ[ex^Z_lky� kimkly � ]h^Z� beb� [hevr_� ihke_� ihy\e_gbykbfilhfh\� ^bklbfbb�� [hevghfm� klZ\yl� h[Z� ^bZ]ghaZ��GZebqb_� kbfilhfh\� ^bklbfbb� bly`_eh]h� ^_ij_kkb\gh]h� jZkkljhckl\Z� g_dhlhju_� \jZqb� gZau\Zxl� ©^\hcghc^_ij_kkb_cª�� M lZdbo� [hevguo� h[uqgh� gZ[ex^Zxl� [he__� qZklu_� b ly`_eu_^_ij_kkb\gu_� ijbklmiu�� q_f� m [hevguo� [_a� ^bklbfbb�� Djbl_jbyfb�� dhlhju_� g_khhl\_lkl\mxl� ^bZ]gham� ^bklbfbb�� y\eyxlky� gZebqb_� \ k_f_cghf� ZgZfg_a_]bihfZgbZdZevgh]h�ijbklmiZ��ikbohlbq_kdbo�kbfilhfh\�beb�j_ab^mZevghc�rbahnj_gbb�?keb� m [hevgh]h� k kbfilhfZfb� ^bklbfbb� h[gZjm`_g� ki_pbnbq_kdbc� hj]Zgbq_kdbcnZdlhj�� dhlhjuc� fh`_l� h[mkeh\blv� wlb� kbfilhfu�� beb� hgb� fh]ml� [ulv� \ua\Zgumihlj_[e_gb_f� hij_^_e_ggh]h� ij_iZjZlZ�� lh� ^bZ]gha� ^bklbfbb� bkdexqZ_lky�� DZdmdZau\Zehkv� \ur_�� \u^_eyxl� lZd`_�i_j\bqgu_�beb� \lhjbqgu_�ih^lbiu�b jZgg__�bebiha^g__�gZqZeh�'60�,,,�5 j_dhf_g^m_l�� _keb� wlh� lj_[m_lky�� klZ\blv� g_kdhevdh� ^bZ]ghah\�<lhjbqgmx�^bklbfbx�fh`gh�^bZ]ghklbjh\Zlv�lZd�`_��dZd�b ^jm]b_�jZkkljhckl\Z�Hkb ,beb�Hkb ,,, �l��_��khfZlbq_kdb_� aZ[he_\Zgby���I_j\bqgZy�^bklbfby�^bZ]ghklbjm_lky�ihHkb ,,� ebqghklguo� jZkkljhckl\�� dh]^Z� ^bklbfby� y\ey_lky� \lhjbqghc� ih� hlghr_gbx� de_`Zs_fm�\ __�hkgh\_�jZkkljhckl\m�ebqghklb�
>bnn_j_gpbZevguc�^bZ]ghaKbfilhfu�� ih^h[gu_� l_f�� dhlhju_� gZ[ex^Zxlky� ijb� ^bklbfbb�� fh]ml� bf_lvf_klh�ijb�g_dhlhjuo�hj]Zgbq_kdbo�b b^bhiZlbq_kdbo�jZkkljhckl\Zo��?keb�m [hevgh]h\uy\eyxl� kbfilhfu� ^bklbfbb�� hkh[_ggh� _keb� wlb� kbfilhfu� gZ[ex^Zxl� \ l_q_gb_i_jbh^Z� \j_f_gb� f_g__ � e_l�� ke_^m_l� jZkkfhlj_lv� \k_� i_j_qbke_ggu_� gb`_^bnn_j_gpbZevgu_� ^bZ]ghau�� aZ[he_\Zgby� hj]Zgbq_kdhc� wlbheh]bb ²� khfZlbq_kdh_aZ[he_\Zgb_� �jZd�� [he_agv� k_j^pZ��� mihlj_[e_gb_� dZdh]h�eb[h� ij_iZjZlZ�� kbg^jhfaZ\bkbfhklb�hl�dZdh]h�eb[h�\_s_kl\Z��ly`_eh_�^_ij_kkb\gh_�jZkkljhckl\h��[biheyjgh_jZkkljhckl\h��^_ij_kkb\guc�beb�kf_rZgguc�lbi��pbdehlbfby��jZkkljhckl\h�gZkljh_gby]_g_jZebah\Zggh]h� oZjZdl_jZ��g_j\gZy� Zghj_dkby��[mebfby�� h[k_kkb\gh�dhfimevkb\gh_



jZkkljhckl\h�w]h�^bklhgbq_kdZy� ]hfhk_dkmZevghklv�� jZkkljhckl\Z� ebqghklb ²ih]jZgbqgu_khklhygby�� aZ\bkbfuc� lbi�� kdehgghklv� d jZau]ju\Zgbx� ij_^klZ\e_gbc�� khfZlh]_ggu_jZkkljhckl\Z�
E_q_gb_;hevguf� k ^bklbfb_c� ]hkiblZebaZpby� h[uqgh�g_�ihdZaZgZ�� h^gZdh�ijb�gZebqbbly`_euo� debgbq_kdbo� ijhy\e_gbc�� \ujZ`_gguo� khpbZevguo� b ijhn_kkbhgZevguogZjmr_gbc�� Z lZd`_� kmbpb^Zevguo� fuke_c� [hevguo� ke_^m_l� ]hkiblZebabjh\Zlv��Ohlyfgh]b_� debgbpbklu� kqblZxl�� qlh� ^bklbfby� iehoh� ih^^Z_lky� e_q_gbxikbohnZjfZdheh]bq_kdbfb�ij_iZjZlZfb��d g_c�ke_^m_l�ijb[_]gmlv��_keb�e_q_gb_�lhevdhk ihfhsvx� ikbohl_jZibb� hdZ`_lky� g_wnn_dlb\guf�� Z lZd`_� ijb� gZebqbb� ly`_euokbfilhfh\� b jZkkljhckl\� gZkljh_gby� \ k_f_cghf� ZgZfg_a_�� ihgb`_gbb� eZl_glghklbN;K�gZ�WW=�kgZ�b hldehg_gby�ihdZaZl_e_c�g_cjhwg^hdjbgguo�l_klh\��KgZqZeZ�h[uqghijbf_gyxl� ]_l_jhpbdebq_kdb_� Zglb^_ij_kkZglu� �fh`gh� k ^h[Z\e_gb_f� eblby�beb�L���Fh`gh�gZqZlv�k bg]b[blhjh\�fhghZfbghdkb^Zau��_keb�kj_^b�iZlheh]bq_kdbo�kbfilhfh\ij_h[eZ^Zxl� [_kkhggbpZ�� ]bi_jnZ]by�� \ujZ`_ggZy� lj_\h`ghklv� b fgh`_kl\_gghklvkhfZlbq_kdbo�`Zeh[ ²�kbg^jhf��dhlhjuc�bgh]^Z�gZau\Z_lky�Zlbibqghc�^_ij_kkb_c�bebbkl_jbq_kdhc� ^bknhjb_c�� ?keb� ]_l_jhpbdebq_kdb_� Zglb^_ij_kkZglu� b bg]b[blhjufhghZfbghdkb^Zau� hdZ`mlky� g_wnn_dlb\gufb�� fh`gh� j_dhf_g^h\Zlv� e_q_gb_� h^gbfeblb_f�� Ijbf_g_gb_� kbfiZlhfbf_lbdh\�� gZijbf_j� n_gZfbgZ ��²�� f]�kml��� lZd`_fh`_l� hdZaZlv� ohjhr__� ^_ckl\b_�� _keb� kh[ex^Zlv� hklhjh`ghklv� ijb� gZagZq_gbb� wlboij_iZjZlh\��qlh[u�g_�\ua\Zlv�ijb\udZgby�< dZq_kl\_� ikbohl_jZibb� gZb[he__� ih^oh^ys_c� kqblZ_lky� bg^b\b^mZevgh�hjb_glbjh\ZggZy� ikbohl_jZiby�� bf__lky�fgh`_kl\h� ^Zgguo� h lhf�� qlh� hgZ� hdZau\Z_lgZb[he__�\ujZ`_gguc�wnn_dl�ijb�^bklbfbb��h^gZdh� wlhl�\b^� l_jZibb�bgh]^Z�ke_^m_lkhq_lZlv� k nZjfZdhl_jZib_c�� Wlhl� ikbohl_jZi_\lbq_kdbc� ih^oh^� hkgh\u\Z_lky� gZihiuldZo� k\yaZlv� jZa\blb_� b mklhcqb\hklv� ^_ij_kkb\guo� kbfilhfh\� k hkh[_gghklyfbgZjmr_gby� Z^ZilZpbb� ebqghklb� d g_jZaj_rb\rbfky� dhgnebdlZf� jZgg_]h� ^_lkl\Z�� Kihfhsvx�e_q_gby�fh`gh�^h[blvky�djblbdb�d gZebqbx� wd\b\Ze_glh\�^_ij_kkbb�� lZdbodZd� ijb\udZgb_� d hij_^_e_gguf� \_s_kl\Zf� beb� d ^_lkdbf� jZahqZjh\Zgbyf� dZdij_^r_kl\_ggbdZf�\ajhkehc�^_ij_kkbb��Bkke_^mxl�Zf[b\Ze_glgu_�hlghr_gby�iZpb_glZk jh^bl_eyfb�\ ^Zgguc�fhf_gl��Z lZd`_�k ^jmavyfb�b k�^jm]bfb�ebpZfb��hdjm`Zxsbfb_]h�\ gZklhys__�\j_fy��Hq_gv�\Z`gh�ijb�wlhc�l_jZibb��hjb_glbjh\Zgghc�gZ�\ujZ[hldmdjblbdb� d k\h_fm� khklhygbx�� agZlv�� dZd� [hevghc�iulZ_lky� m^h\e_l\hjblv� qj_af_jgmxihlj_[ghklv�\ h^h[j_gbb�kh�klhjhgu�hdjm`Zxsbo�b kijZ\blvky�k gbadhc�kZfhhp_gdhc�bijh[e_fZfb� kmi_jw]h��>jm]bfb� \b^Zfb� ikbohl_jZibb�� ijbf_gy_fufb� ijb� ^bklbfbyo�y\eyxlky�f_`ebqghklgZy��dh]gblb\gZy�b ih\_^_gq_kdZy�l_jZiby�F_`ebqghklgZy� l_jZiby� ^_ij_kkbb� �FEL�� Bkke_^mxl� f_`ebqghklgu_hlghr_gby�[hevgh]h�\ ^Zggh_�\j_fy�b kihkh[u��k ihfhsvx�dhlhjuo�hg�kijZ\ey_lky�khklj_kkhf��k p_evx�kgb`_gby�^_ij_kkb\guo�kbfilhfh\�b ih\ur_gby�kZfhhp_gdb��FILijh\h^yl� dmjkhf� ijbf_jgh� \ l_q_gb_ �� g_^� b __� fh`gh� khq_lZlv� k l_jZib_cZglb^_ij_kkZglZfb�Ih\_^_gq_kdZy� l_jZiby� Ih\_^_gq_kdZy� l_jZiby� ^_ij_kkbb� hkgh\u\Z_lky� gZl_hjbb�� qlh� ^_ij_kkby� h[mkeh\e_gZ� ihl_j_c� ihablb\gh]h� ih^dj_ie_gby� \ j_amevlZl_jZaemdb��kf_jlb�beb�\g_aZigh]h�baf_g_gby�hdjm`Zxs_c�h[klZgh\db��JZaebqgu_�f_lh^ue_q_gby� gZijZ\e_gu� gZ� ^hklb`_gb_� ke_^mxsbo� p_e_c�� ih\ur_gb_� Zdlb\ghklb� b



kihkh[kl\h\Zgb_�\hagbdgh\_gbx�ijbylguo�hsms_gbc��h[mq_gb_�[hevgh]h�j_eZdkZpbb�KqblZ_lky��qlh�gZb[he__� wnn_dlb\guf� kihkh[hf�[hjv[u� k ^_ij_kkb\gufb�fukeyfb�bhsms_gbyfb�y\ey_lky�baf_g_gb_�fZg_ju�ih\_^_gby��k\yaZgghc�k wlbfb�ijhy\e_gbyfb�m[hevguo� ^_ij_kkb_c�� Ih\_^_gq_kdZy� l_jZiby� qZklh� bkihevam_l� lh�� qlh� gZau\Z_lky©\umq_gghc�[_kihfhsghklvxª�m g_dhlhjuo�ba�wlbo�[hevguo��dhlhju_�]hlh\u�\klj_lblvex[mx�`bl_ckdmx� ljm^ghklv�k qm\kl\hf�[_kkbeby��JZaebqgu_�ih\_^_gq_kdb_�ih^oh^uagZqbl_evgh�i_j_dju\Zxl�^jm]�^jm]Z�Dh]gblb\gZy�l_jZiby� Dh]gblb\gZy�l_jZiby ²�wlh�f_lh^��k ihfhsvx�dhlhjh]h[hevgh]h� h[mqZxl� ^mfZlv� b \_klb� k_[y� lZd�� qlh[u� mkljZgblv� [he_ag_ggh_� g_]Zlb\gh_hlghr_gb_� d kZfhfm� k_[_�� d fbjm� b d� [m^ms_c�`bagb��Wlh� djZldh\j_f_ggZy� l_jZiby�hjb_glbjh\ZggZy�gZ�l_dmsb_�ijh[e_fu�b bo�jZaj_r_gb_��Kf��jZa^_e������ \ dhlhjhf�wlhlih^oh^�h[km`^Z_lky�^_lZevgh�K_f_cgZy� l_jZiby�fh`_l�ihfhqv�dZd�[hevghfm�� lZd�b _]h� k_fv_�\ [hjv[_� k wlbfjZkkljhckl\hf�� hkh[_ggh� \ l_o� kemqZyo�� dh]^Z� bf__lky� [bheh]bq_kdb� h[mkeh\e_gguckm[Znn_dlb\guc� kbg^jhf�� =jmiih\Zy� l_jZiby� fh`_l� ihfhqv� [hevghfm� ij_h^he_lvf_`ebqghklgu_�ijh[e_fu�\ khpbZevghc�`bagb�
PBDEHLBFBYPbdehlbfby� h[uqgh� jZkkfZljb\Z_lky� dZd� f_g__� ly`_eZy� nhjfZ� [biheyjgh]hjZkkljhckl\Z��Dhgp_ipby��kh]eZkgh�dhlhjhc�pbdehlbfby�jZkkfZljb\Z_lky�dZd�k\yaZggh_k [bheh]bq_kdbfb� hkh[_gghklyfb� \jh`^_ggh_� jZkkljhckl\h� l_fi_jZf_glZ�� dZ`_lky[he__� \_jhylghc�� q_f� khhl\_lkl\mxsZy� lhqdZ� aj_gby� gZ� ^bklbfbx�� G_dhlhju_ikbobZlju� ijb^_j`b\Zxlky� lhqdb� aj_gby�� qlh� pbdehlbfby� i_j\bqgh� h[mkeh\e_gZoZhlbq_kdbfb�h[t_dlb\gufb�hlghr_gbyfb�\ jZgg_f�i_jbh^_�`bagb�< bklhjbq_kdhf�Zki_dl_�kms_kl\_gguc�\deZ^�\ jZa\blb_�\a]ey^h\�gZ�pbdehlbfbx\g_keb� Dj_i_ebg�� Z iha^g__� Rg_c^_j�� dhlhju_� mklZgh\beb�� qlh� ��� [hevguo� kjZkkljhckl\Zfb�gZkljh_gbykljZ^Z_l� b jZkkljhckl\Zfb� ebqghklb�� Dj_i_ebg� \u^_ebe� q_luj_� lbiZ� ebqghklguojZkkljhckl\�� ^_ij_kkb\guc� �fjZqguc��� fZgbZdZevguc� �\_k_euc�� g_aZlhjfh`_gguc��jZa^jZ`bl_evguc� �eZ[bevguc� beb� wdkiehab\guc�� b pbdehlbfbq_kdbc�� Km[t_dl� kjZa^jZ`bl_evguf�lbihf�ebqghklb��kh]eZkgh�Dj_i_ebgm��oZjZdl_jbam_lky�l_f��lh�m g_]hh^gh\j_f_ggh� gZ[ex^Zxlky� q_jlu� dZd� ^_ij_kkb\ghklb�� lZd� b fZgbZdZevghklb�� Zpbdehlbfbq_kdhc�ebqghklb�k\hckl\_ggu�q_j_^h\Zgby��oZjZdl_jgu_�^ey�fZgbZdZevgh]h�b^_ij_kkb\gh]h�lbih\�ebqghklb�
Wib^_fbheh]byJZkijhkljZg_gghklv�pbdehlbfbb�� dZd� kqblZxl�� khklZ\ey_l�f_g__ ��� WlZ�pbnjZ�h^gZdh�� aZgb`_gZ� ba�aZ� ^bZ]ghklbq_kdbo� djbl_jb_\�� Z lZd`_� ba�aZ� lh]h�� qlh� [hevgu_pbdehlbfb_c� ba[_]Zxl� h[jZs_gby� d \jZqm��Ih� ^jm]bf� ^Zgguf�� gZ� ^hex� pbdehlbfbbijboh^blky �²��� \k_o�ikbobq_kdb�[hevguo��gZoh^ysboky�gZ�Zf[meZlhjghf�e_q_gbb�\dexqZy�fgh`_kl\h� iZpb_glh\�� h[jZsZxsboky� ih� ih\h^m� gZjmr_gby�f_`ebqghklguobeb� kmijm`_kdbo� hlghr_gbc�� Khhlghr_gb_� f_`^m� aZ[he_\Z_fhklvx� m `_gsbg� bfm`qbg�khklZ\ey_l ���� gZqZeh�aZ[he_\Zgby�m ��²��� [hevguo�gZ[ex^Z_lky�\ \hajZkl_��²�� e_l�
Wlbheh]by;bheh]bq_kdbc� nZdlhj�� Bf_xlky� fgh]hqbke_ggu_� ^Zggu_�� ih^l\_j`^Zxsb_



]bihl_am�h lhf��qlh�pbdehlbfby�y\ey_lky�km[Znn_dlb\guf�jZkkljhckl\hf��k\yaZgguf�k[biheyjguf�jZkkljhckl\hf��Ijb[ebabl_evgh�m ��� [hevguo�pbdehlbfb_c�\ k_f_cghfZgZfg_a_� hlf_q_gu� kemqZb� [biheyjguo� jZkkljhckl\�� wlZ� pbnjZ� khhl\_lkl\m_l� lhc�dhlhjZy� gZ[ex^Z_lky� m [hevguo� k [biheyjgufb� jZkkljhckl\Zfb�� ;he__� lh]h�� \jh^hkeh\ghc� k_f_c� [hevguo� k [biheyjgufb� jZkkljhckl\Zfb� qZklh�bf__lky�ihlhfkl\h[hevguo� k [biheyjgufb� jZkkljhckl\Zfb�� ©k\yaZggh_ª� k ihdhe_gb_f� [hevguo� kpbdehlbfb_c��GZijhlb\��kemqZb�pbdehlbfbb�m jh^kl\_ggbdh\�[hevguo�k [biheyjgufbjZkkljhckl\Zfb� \klj_qZxlky� agZqbl_evgh� [he__� qZklh�� q_f� kemqZb�pbdehlbfbb� eb[h� mjh^kl\_ggbdh\� [hevguo� k ^jm]bfb� ikbobq_kdbfb� aZ[he_\Zgbyfb�� eb[h� m ikbobq_kdba^hjh\uo� ebp�� NZdlu�� k\b^_l_evkl\mxsb_� h lhf�� qlh� ijb[ebabl_evgh� m ��� [hevguopbdehlbfb_c� \ihke_^kl\bb�gZ[ex^Zxlky� ly`_eu_�jZkkljhckl\Z�gZkljh_gby��qlh� m gboe_]dh�\hagbdZ_l�\ua\ZggZy�Zglb^_ij_kkZglZfb�]bihfZgby�b qlh�ijb[ebabl_evgh ��� bagbo� iheh`bl_evgh� j_Z]bjmxl� gZ� eblbc�� ih^l\_j`^Zxl� ]bihl_am�� kh]eZkgh� dhlhjhcpbdehlbfby�_klv�e_]dZy�beb�hkeZ[e_ggZy�nhjfZ�[biheyjgh]h�jZkkljhckl\Z�M g_dhlhjuo� [hevguo� bf__l� f_klh� ]bi_jZdlb\ghklv� ]b^jhdhjlbahgZ�� gZ� qlhmdZau\Z_l� hlkmlkl\b_� ih^Z\e_gby� \ l_kl_� gZ� ih^Z\e_gb_� ^_dkZf_lZahgZ�� Ijbqbgu�� ihdhlhjuf� nhjfbjm_lky� f_g__� ly`_eZy� nhjfZ� pbdehlbfbb�� fh]ml� \dexqZlv� f_gvrmxijhgbpZ_fhklv� iZlheh]bq_kdbo� ]_gh\�� gZebqb_� dhfi_gkbjmxsbo� ]_gh\� beb� [he__[eZ]hijbylgu_�wib]_g_lbq_kdb_�nZdlhju�IkbohkhpbZevgu_�nZdlhju� Ikboh^bgZfbq_kdb_�l_hjbb�ihklmebjmxl�\Z`ghklvjZggbo�^_lkdbo�i_j_`b\Zgbc��ijb�wlhf�qZklh�\uy\eyxl�ljZ\fm�beb�nbdkZpbx�\h�\j_fyjZgg_c�hjZevghc�nZau�beb�nZau�feZ^_gq_kdh]h�jZa\blby��Nj_c^�kqblZe��qlh�khklhygb_pbdehlbfbb� _klv� ihiuldZ� w]h� ij_h^he_lv�`_klhdh_� b dZjZxs__� kmi_jw]h�� =bihfZgbygZ[ex^Z_lky�� dh]^Z� ^_ij_kkb\gZy� ebqghklv� k[jZku\Z_l� hdh\u� \g_rg_]h� `_klhdh]hkmi_jw]h�� kZfhdjblbdZ� hlkmlkl\m_l� b bkq_aZ_l� lhjfh`_gb_�� Ijb� ]bihfZgbZdZevguoijbklmiZo�hkgh\guf�aZsblguf�f_oZgbafhf�y\ey_lky�hljbpZgb_�²�[hevghc�g_�hkhagZ_l\g_rgxx� j_Zevghklv� b ba[_]Z_l� e_`Zsbo� \ hkgh\_� wlh]h� hkhagZgby� ^_ij_kkb\guohsms_gbc�
Debgbq_kdb_�ijbagZdb�b kbfilhfuM [hevguo� k pbdehlbfb_c� fh]ml� bf_lv� f_klh� \k_� kbfilhfu� [biheyjguojZkkljhckl\�� ^_ij_kkb\gu_�� fZgbZdZevgu_� b kf_rZggu_� khklhygby��Gb`_� ijb\h^ylky^bZ]ghklbq_kdb_�djbl_jbb�^ey�pbdehlbfbb�:� GZebqb_� ih� f_gvr_c� f_j_� \ l_q_gb_ � e_l �� ]h^� ^ey� ^_l_c� b ih^jhkldh\�fgh]hqbke_gguo� ]bihfZgbZdZevguo� wibah^h\� �hl\_qZxsbo� \k_f� djbl_jbyffZgbZdZevgh]h� ijbklmiZ�� djhf_� djbl_jby� <� dhlhjuc� mdZau\Z_l� gZ� \ujZ`_ggu_gZjmr_gby��b fgh]hqbke_gguo�i_jbh^h\�^_ij_kkb\gh]h�gZkljh_gby�beb�ihl_jb�bgl_j_kZbeb� qm\kl\Z� m^h\hevkl\by�� g_� hl\_qZxsbo� djbl_jbx� : ^ey� ly`_eh]h� ^_ij_kkb\gh]hijbklmiZ�;��Hlkmlkl\b_�\ l_q_gb_ � e_l �� ]h^�^ey�^_l_c�b ih^jhkldh\��jZkkljhckl\Z�i_jbh^Z[_a�]bihfZgbZdZevguo�beb�^_ij_kkb\guo�kbfilhfh\�\ l_q_gb_�[he__�q_f � f_k�ih^jy^�<� Hlkmlkl\b_�hlq_leb\uo�mdZaZgbc�gZ�gZebqb_�ly`_eh]h�^_ij_kkb\gh]h�ijbklmiZbeb�fZgbZdZevgh]h�ijbklmiZ� \ l_q_gb_�i_j\uo � e_l� jZkkljhckl\Z �� ]h^� ^ey� ^_l_c�bih^jhkldh\��� Hlf_lvl_�� ihke_� fbgbfZevgh]h� i_jbh^Z� pbdehlbfbb� fh`_l� [ulvgZeh`_gb_� fZgbZdZevgh]h� beb� ly`_eh]h� ^_ij_kkb\gh]h� ijbklmiZ�� \ wlbo� kemqZyoklZ\blky� ^hihegbl_evguc� ^bZ]gha� [biheyjgh]h� jZkkljhckl\Z� beb� [biheyjgh]hjZkkljhckl\Z��>GH�



=��Hlkmlkl\b_�gZeh`_gby�ojhgbq_kdh]h�ikbohlbq_kdh]h�jZkkljhckl\Z��lZdh]h�dZdrbahnj_gby�beb�[j_^h\h_�jZkkljhckl\h�>��G_evay�mklZgh\blv�gZebqb_�dZdh]h�eb[h�hj]Zgbq_kdh]h�nZdlhjZ��dhlhjuc�e_`Ze[u�\ hkgh\_�beb�ih^^_j`b\Ze�^Zggh_�jZkkljhckl\h��gZijbf_j��ih\lhjgZy�bglhdkbdZpbygZjdhlbdZfb�beb�Zedh]he_f��Bkke_^h\Zgb_�ikbobq_kdh]h�klZlmkZ�ijh\h^blky�lZd�`_��dZd�wlh�[ueh�hibkZgh�^ey^_ij_kkb\guo�b fZgbZdZevguo�ijbklmih\�\ ij_^u^ms_fjZa^_e_��Kbfilhfu�qZklh�fh]ml�[ulv�ihqlb�lZdbfb�`_�ly`_eufb��dZd�ijb�[biheyjghfjZkkljhckl\_�� gh� ih� k\h_c� ijh^he`bl_evghklb� hgb� g_� hl\_qZxl� djbl_jbyf� wlh]hjZkkljhckl\Z��Ijb[ebabl_evgh�m iheh\bgu�[hevguo�pbdehlbfb_c�\ dZq_kl\_�hkgh\gh]hkbfilhfZ�gZ[ex^Z_lky�^_ij_kkby��b wlb�[hevgu_�gZb[he__�qZklh�ijb[_]Zxl�d ihfhsbikbobZljZ�� qlh[u� ba[Z\blvky� hl� ^_ij_kkbb�� G_dhlhju_� [hevgu_� pbdehlbfb_c� kjZamh[gZjm`b\Zxl�kbfilhfu�]bihfZgbZdZevghklb��b hgb�f_g__�qZklh�h[jZsZxlky�d \jZqm�q_f� l_� [hevgu_��i_j\bqguf� jZkkljhckl\hf� m dhlhjuo� y\ey_lky� ^_ij_kkby��Bgh]^Z��ghj_^dh�� gZ[ex^Z_lky�� qlh� [hevgu_� kljZ^Zxl� b fZgbZdZevgufb�� b ^_ij_kkb\gufbjZkkljhckl\Zfb� h^bgZdh\hc� ^ebl_evghklb�� Ihqlb� m \k_o� [hevguo� pbdehlbfb_chlf_qZxlky� i_jbh^u� kf_rZgghc� kbfilhfZlbdb� k \ujZ`_gghc� jZa^jZ`bl_evghklvx�;hevrbgkl\h� [hevguo� pbdehlbfb_c�� h[jZsZxsboky� d ikbobZljm�� g_� ij_mki_\Zxl� \ijhn_kkbhgZevghc� ^_yl_evghklb� b khpbZevghc� `bagb� ba�aZ� k\h_]h� aZ[he_\Zgby�G_dhlhju_�[hevgu_�pbdehlbfb_c��h^gZdh��^hklb]Zxl�[hevrbo�mki_oh\��ihkdhevdm�fh]mljZ[hlZlv� fgh]h� qZkh\� ih^jy^� b fZeh� kiZlv�� Kihkh[ghklv� hl^_evguo� ebqghkl_c� [he__mki_rgh� kijZ\eylvky� k ijhy\e_gbyfb� wlh]h� aZ[he_\Zgby� aZ\bkbl� hl� fgh`_kl\Zbg^b\b^mZevguo�� khpbZevguo� b dmevlmjguo� nZdlhjh\�� < p_ehf� pbdehlbfbyij_iylkl\m_l�kqZklvx�b mki_om�@bagv�[hevrbgkl\Z�[hevguo�pbdehlbfb_c�hq_gv�ljm^gZ��Pbdeu�ijb�pbdehlbfbbh[uqgh� agZqbl_evgh� dhjhq_�� q_f� ijb� [biheyjghf� jZkkljhckl\_�� Kf_gZ� gZkljh_gbyijhbkoh^bl� j_adh�� bgh]^Z� \ l_q_gb_� g_kdhevdbo� qZkh\� b g_� ih^qbgy_lky� gbdZdbfaZdhghf_jghklyf�� KemqZcgu_� i_jbh^u� ghjfZevgh]h� gZkljh_gby� ih� k\h_c� ijbjh^_ij_^klZ\eyxl�kh[hc�g_ij_^kdZam_fu_�baf_g_gby�gZkljh_gby��dhlhju_�bgh]^Z�\uau\Zxlm [hevgh]h�agZqbl_evguc�klj_kk��Hg�qZklh�hsmsZ_l��qlh�_]h�gZkljh_gb_�©\ureh�ba�ih^dhgljheyª��< i_jbh^u�jZa^jZ`bl_evghklb�b kf_rZgghc�kbfilhfZlbdb�[hevgu_�[u\Zxldhgnebdlgu��[_a�\kydhc�ijbqbgu�kkhjylky�k ^jmavyfb��qe_gZfb�k_fvb�b k�khljm^gbdZfb�Ohly�fgh]b_�[hevgu_�h[jZsZxlky�d ikbobZljm��qlh[u�h[e_]qblv�^_ij_kkbx��qZklhm gbo� \hagbdZxl� ljm^ghklb�� k\yaZggu_� k oZhkhf�� h[mkeh\e_gguf� gZ[ex^Zxsbfbky� mgbo�fZgbZdZevgufb� wibah^Zfb��<Z`gh��qlh[u�debgbpbkl� lsZl_evgh�ijhZgZebabjh\Ze�ijZ\bevgh� eb� ihklZ\e_g� ^bZ]gha� pbdehlbfbb� \ l_o� kemqZyo�� dh]^Z� m [hevguogZ[ex^Zxlky� ijhy\e_gby�� koh^gu_� k l_fb�� dhlhju_� oZjZdl_jgu� ^ey� khpbhiZlbq_kdbojZkkljhckl\�ih\_^_gby��Lbibqghc�`Zeh[hc�y\eyxlky�ljm^ghklb�\ k_f_cguo�hlghr_gbyob \h�\aZbfhhlghr_gbyo�k hdjm`Zxsbfb��lZd�dZd�[hevgu_�qZklh�[u\Zxl�g_jZa[hjqb\u�\k\yayo� b jZa^jZ`bl_evgu� \ khklhygbyo� fZgbb� b kf_rZgghc� kbfilhfZlbdb�� Ohlykms_kl\mxl� Zg_d^hlbq_kdb_� khh[s_gby� h ih\ur_gbb� ijh^mdlb\ghklb� b l\hjq_kdhcZdlb\ghklb�[hevguo�\ ]bihfZgbZdZevghf�khklhygbb��[hevrbgkl\h�\jZq_c�hlf_qZxl��qlhbo�[hevgu_�^_ahj]Zgbah\Zgu��b bo�^_yl_evghklv�fZehwnn_dlb\gZ�gZ�jZ[hl_�b \�rdhe_�\wlb�i_jbh^u��Aehmihlj_[e_gb_�Zedh]he_f�b gZjdhlbdZfb�hq_gv�oZjZdl_jgh�^ey�[hevguopbdehlbfb_c�� lZd� dZd� hgb� bkihevamxl� wlb� \_s_kl\Z� ^ey� kZfhe_q_gby� �gZijbf_j�Zedh]hev��[_gah^bZa_ibgu��fZjbomZgm��beb�qlh[u�^hklb]gmlv�^Z`_�[hevr_c�klbfmeypbb�gZijbf_j�� k ihfhsvx� dhdZbgZ�� n_gZfbgZ�� ]Zeexpbgh]_gh\��� dh]^Z� hgb� gZoh^ylky� \



fZgbZdZevghf� khklhygbb�� AZ\bkbfhklv� jZa\b\Z_lky� ijb[ebabl_evgh� m �²���pbdehlbfbq_kdbo� [hevguo�� :gZfg_a� [hevguo�� kljZ^Zxsbo� pbdehlbfb_c�� bah[bem_li_j_^\b`_gb_f�ih�jZaebqguf�]_h]jZnbq_kdbf�h[eZklyf��ijbqZklghklvx�\ ijhrehf�dhfgh]bf�j_eb]bhaguf�dmevlZf�b ^be_lZglbafhf��Ke_^mxsbc�ijbf_j�beexkljbjm_l�wlhjZkkljhckl\h����e_lgbc� ijh^Z\_p� [ue� gZijZ\e_g� d \jZqm� k\h_c� ^_\mrdhc�� k_kljhc� \ikbobZljbq_kdhc� [hevgbp_�� dhlhjZy� aZih^hajbeZ� m g_]h� gZebqb_� Znn_dlb\gh]hjZkkljhckl\Z�� ohly� kZf� [hevghc� g_� ohl_e� ijbagZlv�� qlh� hg� ©fjZqgZyª� ebqghklv�� HgjZkkdZau\Z_l�� qlh� k ���e_lg_]h� \hajZklZ� m g_]h� ihy\bebkv� q_j_^mxsb_ky� ihklhygghpbdeu�� dhlhju_� hg� oZjZdl_jbam_l� keh\Zfb� ©ohjhrb_� b iehob_� \j_f_gZª�� < l_q_gb_©iehoh]hª�i_jbh^Z��h[uqgh�ijh^he`Zxs_]hky�hl � ^h � ^g_c��hg�kebrdhf�fgh]h�kiZe�²ih ��²�� q \�kmldb��m g_]h�[ueh�fZeh�wg_j]bb��m\_j_gghklb�\ k_[_�b ih[m`^_gbc�d q_fm�eb[h ² ©ijhklh� jZklbl_evgZy� `bagvª�� dZd� hg� gZa\Ze� wlh� khklhygb_�� QZklh� m g_]hgZ[ex^Zebkv�j_adb_�baf_g_gby��ij_bfms_kl\_ggh�dh]^Z�hg�ijhkuiZeky�jZgh�mljhf��gZ �beb � ^gy� \ \b^_� ih\ur_gghc� kZfhm\_j_gghklb�� hkhagZgby� k\h_c� khpbZevghcagZqbfhklb��g_jZa[hjqb\hklb�\ k\yayo�b h[hklj_ggh]h�fure_gby�² ©fukeb�\kiuob\Zeb\ fh_f�fha]_ª��< lZdb_�\j_f_gZ�hg�ijb[_]Ze�d Zedh]hex��qlh[u�mkbeblv�wlb�hsms_gby�b^ey� lh]h� qlh[u� aZkgmlv�� Bgh]^Z� ©ohjhrb_� i_jbh^uª� ^ebebkv� ih �²�� ^g_c�� ghaZ\_jrZebkv� \kiurdZfb� jZa^jZ`bl_evghklb� b \jZ`^_[ghklb�� dhlhju_� qZklh� [uebij_^\_klgbdZfb�\ha\jZs_gby�d ©iehobf�\j_f_gZfª��Hg�mihlj_[ey_l�qZklh�fZjbomZgm�dhlhjZy��dZd�hg�kqblZ_l��ihfh]Z_l�_fm�©ijbkihkh[blvkyª�d ghjfZevghc�`bagb�< rdhe_� m g_]h� hlf_qZebkv� dhe_[Zgby� \ mq_[_�� \ j_amevlZl_� dhlhjuo� hg� [ueijbagZg� kihkh[guf� klm^_glhf�� gh� _]h� mki_\Z_fhklv� hp_g_gZ� dZd� kj_^gyy� ba�aZ©g_klZ[bevghc� fhlb\Zpbbª�� ?]h� ijhn_kkbhgZevgZy� ^_yl_evghklv� \ dZq_kl\_� ijh^Z\pZfZrbg�lZd`_�[ueZ�g_jh\ghc��k ©ohjhrbfb�^gyfbª��kf_gy_fufb�©iehobfb�^gyfbª��ohlyb \h�\j_fy�©ohjhrbo�^g_cª�hg�bgh]^Z�gZqbgZe�kihjblv�k ihdmiZl_eyfb��b l_jye�k^_edb�dhlhju_� dZaZebkv� m`_� ihqlb� aZ\_jr_ggufb�� Ohly� \h� fgh]bo� djm]Zo� hg� kqblZekyhqZjh\Zl_evguf��gh�hl^Zeyeky�hl�^jma_c��dh]^Z�[u\Ze�jZa^jZ`bl_e_g�b \jZ`^_[_g��Hgij_g_[j_]Ze� ijZ\beZfb� h[s_kl\_gghc� `bagb� \ ©iehob_ª� ^gb� b kjZam� `_� gZqbgZe\uihegylv�bo�\ ©ohjhrb_ª�i_jbh^uª�H[km`^_gb_� M [hevgh]h�\ l_q_gb_�ihke_^gbo � e_l�gZ[ex^Zebkv�fgh]hqbke_ggu_i_jbh^u�� \ l_q_gb_� dhlhjuo� bf_eZ� f_klh� kbfilhfZlbdZ�� oZjZdl_jgZy� dZd� ^ey^_ij_kkb\guo�� lZd� b ^ey� fZgbZdZevguo� wibah^h\�� ©Ohjhrb_ª� ^gb� oZjZdl_jbah\Zebkvqj_af_jghc� kZfhm\_j_gghklvx�� ih\ur_gghc� hp_gdhc� k\h_c� khpbZevghc� agZqbfhklb�g_jZa[hjqb\ufb� k\yayfb� b h[hklj_gguf� fure_gb_f�� Ohly� kbfilhfZlbdZ� wlboi_jbh^h\�hq_gv�[ebadZ�d lhc��dhlhjZy�hl\_qZ_l�djbl_jbyf�^ey�fZgbZdZevguo�wibah^h\�hgZ� g_^hklZlhqgh� ly`_eZ� ^ey� lh]h�� qlh[u� [ue� ihklZ\e_g� ^bZ]gha� [biheyjgh]hjZkkljhckl\Z�� Koh^guf� h[jZahf�� ©iehob_� ^gbª�� oZjZdl_jbamxsb_ky� qj_af_jghckhgeb\hklvx� b hlkmlkl\b_f� wg_j]bb�� m\_j_gghklb� \ k_[_� b fhlb\Zpbb�� g_^hklZlhqghly`_eu�b ijh^he`bl_evgu�^ey�lh]h��qlh[u�hl\_qZlv�djbl_jbyf�ly`_eh]h�^_ij_kkb\gh]hijbklmiZ�� ;he__� lh]h�� dhjhldb_� pbdeu� ke_^mxl� ^jm]� aZ� ^jm]hf� \ i_j_f_`Zxs_fkyihjy^d_��[_a�dZdhc�eb[h�aZdhghf_jghklb��hklZ\Zykv�\ hkgh\_�k\h_c�ojhgbq_kdbfb��LZdbfh[jZahf�� ih^oh^ysbf� ^bZ]ghahf� y\ey_lky� pbdehlbfbq_kdh_� jZkkljhckl\h��>bZ]gha� ih'60�,,,�5��Hkv ,� Pbdehlbfbq_kdh_�jZkkljhckl\h�L_q_gb_�b ijh]ghaPbdehlbfby� gZb[he__� qZklh� gZqbgZ_lky� ihkl_i_ggh�� \ iha^g_f� ih^jhkldh\hf\hajZkl_�beb� \ \hajZkl_� ijbf_jgh �� e_l�� J_ljhki_dlb\gh� [hevgu_� hibku\Zxl� k_[y� \



jZgg_f�^_lkl\_�dZd�k_gkblb\guo��]bi_jZdlb\guo�beb�fjZqguo��GZebqb_�pbdehlbfbb�\jZgg_f�ih^jhkldh\hf�\hajZkl_�b jZgg_c�xghklb�fh`_l�h[mkeh\blv�\hagbdgh\_gb_�hq_gvly`_euo�hlghr_gbc�k k_fv_c�b ^jmavyfb�b��dZd�j_amevlZl�wlh]h��iehomx�mki_\Z_fhklv�\rdhe_�b g_mki_rghklv�\ jZ[hl_��J_Zdpby�[hevguo�gZ�wlh�jZkkljhckl\h�gZ�ijhly`_gbb`bagb� [u\Z_l� jZaghc�� [hevgu_� k [he__� Z^Zilb\gufb� kljZl_]byfb�� iha\heyxsbfbkijZ\blvky� k [he_agvx�� beb� k ohjhrbfb� f_oZgbafZfb� aZsblu� w]h� bf_xl� emqrbcijh]gha�� Ijb[ebabl_evgh ��²� ��� pbdehlbfbq_kdbo� [hevguo�� e_q_gguoZglb^_ij_kkZglZfb�� i_j_`b\Zxl� fZgbZdZevgu_� beb� ]bihfZgbZdZevgu_� wibah^u�Ijb[ebabl_evgh�m h^ghc�lj_lb�[hevguo�pbdehlbfb_c�jZa\b\Z_lky�ly`_eh_�jZkkljhckl\hgZkljh_gby��h[uqgh�[biheyjgh_�jZkkljhckl\h ,,� l��_��ly`_euc�^_ij_kkb\guc�ijbklmi�k]bihfZgbZdZevgufb�wibah^Zfb�
>bZ]gha< '60�,,,�5� dZd� mdZau\Zehkv� \ur_�� kh^_j`blky� gZebqb_� beb� hlkmlkl\b_hij_^_e_gguo� djbl_jb_\� ^ey� pbdehlbfbb�� Lj_[m_lky� ��e_lgbc� i_jbh^� g_h[uqghijbih^gylh]h�� wdkiZgkb\gh]h� beb� jZa^jZ`bl_evgh]h� gZkljh_gby� k fgh]hqbke_ggufbwibah^Zfb� ^_ij_kkb\gh]h� gZkljh_gby� b [_a� i_jbh^Z� hlkmlkl\by� kbfilhfZlbdb�ijh^he`Zxs_]hky� [he__� q_f � f_k��Wlb� kbfilhfu� g_� ^he`gu� hl\_qZlv� gb djbl_jbxly`_eh]h�^_ij_kkb\gh]h��gb fZgbZdZevgh]h�wibah^Z��Ih�hij_^_e_gbx��g_�^he`gh�[ulvgbdZdbo�ikbohlbq_kdbo�ijhy\e_gbc�� Z lZd`_�g_� ^he`gh� [ulv�gbdZdh]h� hj]Zgbq_kdh]hnZdlhjZ�� dhlhjuc� h[mkeh\eb\Ze� [u� wlm� kbfilhfZlbdm�� gbdZdh]h� ij_iZjZlZ��Ih^lbih\pbdehlbfbb�\ '60�,,,�5 g_�\u^_ey_lky�
>bnn_j_gpbZevguc�^bZ]ghaIjb�gZebqbb�pbdehlbfbq_kdbo� kbfilhfh\�g_h[oh^bfh�bkdexqblv� hj]Zgbq_kdbcikbohkbg^jhf� �gZijbf_j�� ijbiZ^db�� b aehmihlj_[e_gb_� gZjdhlbdZfb� �gZijbf_j�dhdZbghf�� n_gZfbghf� b kl_jhb^Zfb��� Ke_^m_l� lZd`_� jZkkfhlj_lv� ih]jZgbqgu_khklhygby�� ZglbkhpbZevgu_�� gZjpbkkbq_kdb_� jZkkljhckl\Z� ebqghklb� AjZkkljhckl\Zebqghklb� \ \b^_� kdehgghklb� d ^_fhgkljZlb\ghklb� b l_ZljZevghklb�� dh]^Z� klZ\blky^bZ]gha� pbdehlbfbb�� IZll_jg� \ \b^_� oZhlbq_kdh]h� ih\_^_gby� b g_klZ[bevguo\aZbfhk\ya_c� k hdjm`Zxsbfb�� hl\_qZxsbc� djbl_jbx� ^ey� ih]jZgbqgh]h� jZkkljhckl\Zebqghklb��fh`_l� gZ� kZfhf� ^_e_� [ulv� ijhy\e_gb_f� pbdehlbfbb�� dhlhjZy� j_Z]bjm_l� gZl_jZibx� eblb_f�� >_nbpbl� \gbfZgby� k ]bi_jZdlb\ghklvx� y\ey_lky� jZkkljhckl\hf�dhlhjh_� hq_gv� ljm^gh� hl^bnn_j_gpbjh\Zlv� hl� pbdehlbfbb� m ^_l_c� b ih^jhkldh\�Ijbf_g_gb_�klbfmeylhjh\�ihfh]Z_l�[hevrbgkl\m�[hevguo��kljZ^Zxsbo�jZkkljhckl\hf\ \b^_� ^_nbpblZ� \gbfZgby� k ]bi_jZdlb\ghklvx�� b \uau\Z_l� mkbe_gb_� ijhy\e_gbc� m[hevrbgkl\Z�[hevguo�k pbdehlbfb_c�
Debgbq_kdbc�ih^oh^Ohly� bg^b\b^mZevgZy� ikbohl_jZiby� kZfZ� ih� k_[_� h[uqgh� g_� kqblZ_lkywnn_dlb\ghc�^ey�pbdehlbfbb��hgZ�hq_gv�qZklh�ihfh]Z_l�[hevguf�emqr_�hkhagZlv�k\hbdhe_[Zgby�gZkljh_gby�b ihke_^kl\by��dhlhju_�gZ[ex^Zxlky�\ j_amevlZl_�bo�ihklmidh\�ih�hlghr_gbx�d hdjm`Zxsbf��<ke_^kl\b_�ojhgbq_kdhc�ijbjh^u�^Zggh]h�jZkkljhckl\Z[hevguf� qZklh� lj_[m_lky� e_q_gb_� gZ� ijhly`_gbb� \k_c�`bagb�� K_f_cgZy� b ]jmiih\Zyl_jZiby�lZd`_�fh]ml�[ulv�ihe_agufb�\ hlghr_gbb�ih^^_j`db��h[mq_gby�b e_q_gby�wlbo[hevguo�b l_o��dlh�aZ�gbfb�moZ`b\Z_l�>ey�e_q_gby�pbdehlbfbb�ijbf_gyxl�lZd`_�eblbc��Ijb[ebabl_evgh ��� [hevguo



j_Z]bjm_l� gZ� eblbc� \ ^bZiZahg_� _]h� kh^_j`Zgby� \ ku\hjhld_� \ dhebq_kl\_ ���²���f]wd\�e�� E_q_gb_� ^_ij_kkb\guo� [hevguo� k pbdehlbfb_c� Zglb^_ij_kkZglZfb� ^he`ghijh\h^blvky�k hklhjh`ghklvx�ba�aZ�\hafh`ghklb�\hagbdgh\_gby�]bihfZgbZdZevguo�bebfZgbZdZevguo�wibah^h\�=eZ\Z ��J:KKLJHCKL<:�< <B>?�LJ?<H@GHKLB��BEB�G?<JHAU�LJ?<H@GHKLB�BNH;BQ?KDB?�G?<JHAU�
����� LJ?<H@GHKLV

:� G� $XGHQ gZa\Ze�kh\j_f_ggmx�wjm� ©\_dhf�lj_\h]bª��Keh`ghklb�pb\bebaZpbb�[ukljhlZ�baf_g_gbc�b qZklbqguc�hldZa�hl�j_eb]bhaguo�b k_f_cguo�p_gghkl_c�kha^Zxl\k_�gh\u_�lj_\h]b�b dhgnebdlu�^ey�hl^_evguo�km[t_dlh\�b h[s_kl\Z�\ p_ehf��K_cqZkfgh]h� \gbfZgby� m^_ey_lky� jZaf_jm�� lbim� b \ebygbx� lj_\h]b�� qlh� hljZ`Z_lky� b \kh\j_f_gghc� f_^bpbg_�� >_ckl\bl_evgh�� lj_\h`ghklv� y\ey_lky� g_hlt_fe_fhc� qZklvxikbohkhfZlbq_kdhc�f_^bpbgu��Z lZd`_�l_hjbb�b ijZdlbdb�ikbobZljbb��>Z`_�m [hevguok ih\j_`^_gb_f� dZdbo�eb[h� kljmdlmj� h[gZjm`b\Z_lky� lj_\h]Z� ih� ih\h^m� \hafh`ghcg_ljm^hkihkh[ghklb�� g_iheghp_gghklb� b [_kihfhsghklb�� dhlhjZy� y\ey_lkykms_kl\_gghc�hkh[_gghklvx�wlbo�aZ[he_\Zgbc�
HIJ?>?E?GB?Lj_\h`ghklv�y\ey_lky�^bnnmaguf��hq_gv�g_ijbylguf��qZklh�kfmlguf�hsms_gb_fhiZk_gby� q_]h�lh�� khijh\h`^Zxsbfky� h^gbf� beb� g_kdhevdbfb� khfZlbq_kdbfbhsms_gbyfb²gZijbf_j�� hsms_gb_f� imklhlu� \ ih^eh`_qghc� h[eZklb�� qm\kl\hfkl_kg_gby� \ ]jm^b�� k_j^p_[b_gb_f�� ihleb\hklvx�� ]heh\ghc� [hevx� beb� \g_aZigufih[m`^_gb_f� hihjh`gblv� dbr_qgbd�� Lbibqgufb� y\eyxlky� lZd`_� [_kihdhckl\h� bg_\hafh`ghklv�hklZ\Zlvky�gZ�h^ghf�f_kl_�Lj_\h`ghklv ²� gZklhjZ`b\Zxsbc� kb]gZe�� ij_^mij_`^Zxsbc� h gZ^\b]Zxs_ckyhiZkghklb� b aZklZ\eyxsbc� q_eh\_dZ� ijbgylv� f_ju�� qlh[u� kijZ\blvky� k hiZkghklvx�KljZo�� lZd`_� gZklhjZ`b\Zxsbc� kb]gZe�� hlebqZ_lky� hl� lj_\h`ghklb� ke_^mxsbfbhkh[_gghklyfb��kljZo�_klv�j_Zdpby�gZ�hiZkghklv�ba\_klgmx��\g_rgxx��hij_^_e_ggmx�bg_ijhlb\hj_qb\mx�ih�k\h_c�ijbjh^_��lj_\h]Z²�wlh�j_Zdpby�gZ�hiZkghklv�g_ba\_klgmx�\gmlj_ggxx��kfmlgmx�beb�ijhlb\hj_qb\mx�ih�k\h_c�ijbjh^_�JZaebqby� f_`^m� kljZohf� b lj_\h]hc� \hagbdZxl� kemqZcgh�� JZggb_� i_j_\h^qbdbNj_c^Z� g_ijZ\bevgh� i_j_\_eb �DQJVW�� ²g_f_pdh_� keh\h�� hagZqZxs__� ©kljZoª�� dZd©lj_\h]Zª��KZf�Nj_c^� h[uqgh� b]ghjbjh\Ze� jZaebqby� f_`^m� lj_\h]hc�� k\yau\Z_fhc� kih^Z\e_gguf�� [_kkhagZl_evguf� h[t_dlhf�� b kljZohf�� hlghkysbfky d ba\_klghfm�\g_rg_fm� h[t_dlm�� Hq_\b^gh�� qlh� kljZo� fh`_l� hlghkblvky� d [_kkhagZl_evghfmih^Z\e_gghfm�\gmlj_gg_fm�h[t_dlm��i_j_ghkbfhfm�gZ�^jm]mx�©\_svª�\h�\g_rg_f�fbj_�GZijbf_j��fZevqbd�fh`_l�[hylvky� kh[Zd��ihlhfm�qlh�gZ� kZfhf�^_e_� hg�[hblky� k\h_]hhlpZ�b [_kkhagZl_evgh�Zkkhpbbjm_l�k\h_]h�hlpZ�k kh[ZdZfb��>jm]bf�ijbf_jhf�y\ey_lkykemqZc��dh]^Z�j_[_ghd�bkiulu\Z_l�kfmlgh_�hsms_gb_��qlh�_fm�ijb^_lky�jZkklZlvky�khk\hbf� ^hfhf�� ihlhfm� qlh� hg� hsmlbe� k_dkmZevgh_� \ha[m`^_gb_�� dh]^Z� hdZaZekyk\b^_l_e_f�� dZd� ^\_� kh[Zdb� kiZjb\Zebkv� gZ� mebp_� b l_i_jv� [_kkhagZl_evgh� k\yau\Zekh[Zd�k \bghc�aZ�k\hc�]j_o�\ \b^_�k_dkmZevguo�hsms_gbc�
IKBOHEH=BQ?KDB?�HKH;?GGHKLB�LJ?<H=B�B KLJ:O:



Kh]eZkgh� ml\_j`^_gbyf� ikbohZgZeblbdh\�� jZa^_e_gb_� gZ� kljZo� b lj_\h]mikboheh]bq_kdb�hijZ\^Zgh��Wfhpby��\hagbdZxsZy�ijb�[ukljhf�ijb[eb`_gbb�fZrbgu�dh]^Z� q_eh\_d� i_j_k_dZ_l� mebpm�� hlebqZ_lky� hl� kfmlgh]h� ^bkdhfnhjlZ�� dh]^Z� q_eh\_d\klj_qZ_l� gh\uo� ex^_c� \ g_agZdhfhf� hdjm`_gbb�� Hkgh\guf� ikboheh]bq_kdbfjZaebqb_f� f_`^m� wlbfb� ^\mfy� wfhpbhgZevgufb� j_Zdpbyfb� y\ey_lky� bo� hkljuc� bebojhgbq_kdbc� oZjZdl_j�� >Zj\bg� ih^^_j`b\Ze� lhqdm� aj_gby�� qlh� keh\h� ©kljZoªijhbkoh^bl� hl� q_]h�lh� \g_aZigh]h� b hiZkgh]h�� < g_cjhnbabheh]bq_kdhf� hlghr_gbbhq_gv� \Z`gZ� lZd`_�ijh^he`bl_evghklv�n_ghf_gh\� lj_\h]b�b kljZoZ��< ���� ]��QZjeva>Zj\bg� ^Ze� ke_^mxs__� hibkZgb_� nbabheh]bq_kdhfm� ijhy\e_gbx� hkljh]h� kljZoZ�i_j_oh^ys_]h�\ m`Zk�©KljZom� qZklh� ij_^r_kl\m_l� m^b\e_gb_�� b hgh� gZklhevdh� kjh^gb� _fm�� qlh� h[Zijb\h^yl�d hsms_gbyf�\b^_gby�b keurZgby��dhlhju_�f]gh\_ggh�Zdlb\bjmxlky��< h[hbokemqZyo� ]eZaZ� b jhl�rbjhdh� hldjulu�� Z [jh\b� ih^gylu��Bkim]Zgguc� q_eh\_d� kgZqZeZhklZgZ\eb\Z_lky�dZd�\dhiZgguc��[_a�^\b`_gby�b [_a�^uoZgby��beb�ijbiZ^Z_l�d a_fe_��dZd[u�bgklbgdlb\gh�klj_fykv�mclb�hl�m\b^_ggh]h��K_j^p_�[v_lky�kbevgh�b [ukljh��lZd��qlhhgh�lj_i_s_l�beb�©klmqbl�\ j_[jZª��h^gZdh�hq_gv�khfgbl_evgh��qlh[u�hgh�\ wlh�\j_fyjZ[hlZeh�[he__�wnn_dlb\gh��q_f�h[uqgh��l��_��qlh[u�hgh�ihkueZeh�[hevr_�djh\b�\h�\k_qZklb�l_eZ��ihkdhevdm�ebph�h[uqgh�klZgh\blky�lZdbf�[e_^guf��dZd�ijb�gZqbgZxs_fkyh[fhjhd_�� WlZ� [e_^ghklv� dh`b�� ih�\b^bfhfm�� \ agZqbl_evghc� kl_i_gb� bebbkdexqbl_evgh� h[tykgy_lky� l_f�� qlh� \Zahfhlhjguc� p_glj� ihjZ`Z_lky� lZdbf� h[jZahf�qlh� h[mkeh\eb\Z_l� km`_gb_� g_[hevrbo� Zjl_jbc� dh`b�� Lh�� qlh� gZ� dh`m� hdZau\Z_lkykbevgh_� \ebygb_� khklhygby� kbevgh]h� kljZoZ�� fu� \b^bf� gZ� [ebklZl_evghf� bg_ih^^Zxs_fky� h[tykg_gbx� ijbf_j_�� dh]^Z� ba� g__� g_f_^e_ggh� \uklmiZ_l� ihl�� WlZwdkkm^Zpby�l_f�[he__�ijbf_qZl_evgZ��qlh�ih\_joghklv�dh`b�hklZ_lky�oheh^ghc��hlkx^ZgZa\Zgb_²©oheh^guc� ihlª�� \ lh� `_� \j_fy� ihlh\u_� `_e_au� h[uqgh� ijb\h^ylky� \^_ckl\b_�� dh]^Z� ih\_joghklv� gZ]j_\Z_lky�� <hehku�� lZd`_� b gZ� dh`_�� ih^gbfZxlky�� Zih\_joghklgu_� furpu� ^jh`Zl�� < k\yab� k gZjmr_gghc� jZ[hlhc� k_j^pZ� ^uoZgb_mkdhjy_lky�� GZjmrZ_lky� nmgdpby� kexgguo� `_e_a�� jhl� klZgh\blky� kmobf� b qZklhl_hldju\Z_lky�� lh� aZdju\Z_lky��Y lZd`_� aZf_lbe�� qlh� ijb� g_[hevrhf� kljZo_� ihy\ey_lkykbevgh_�`_eZgb_� a_\Zlv��H^gbf�ba� kZfuo� \ujZ`_gguo� kbfilhfh\� y\ey_lky�>jh`Zgb_\k_o�furp�l_eZ��b wlh�ij_`^_�\k_]h�aZf_lgh�gZ�]m[Zo��Ih�wlhc�ijbqbg_��Z lZd`_�ba�aZkmohklb� \h� jlm� ]hehk� klZgh\blky� ojbieuf� beb� g_hlq_leb\uf�� Z bgh]^Z� ijhiZ^Z_lkh\k_f���Ih�f_j_�lh]h��dZd�kljZo�mkbeb\Z_lky��ij_\jZsZykv�\ fmdm�m`ZkZ��fu�aZf_qZ_f��dZdih^�\ebygb_f�hq_gv�kbevguo�wfhpbc�\hagbdZxl�jZaghh[jZagu_�y\e_gby��K_j^p_�[v_lkyhq_gv�kbevgh��beb�fh`_l�hldZaZlv��b gZklmiZ_l�h[fhjhd��hlf_qZ_lkykf_jl_evgZy� [e_^ghklv�� ^uoZgb_� aZljm^g_gh�� djuevy� ghkZ� kbevgh� jZkrbj_gu�� ]m[ukh\_jrZxl�km^hjh`gu_�]ehlZl_evgu_�^\b`_gby��gZ[ex^Z_lky�lj_fhj�\\Zeb\rboky�s_d�©aZ^uoZxsb_kyª� b ©eh\ysb_� \ha^moª� ^\b`_gby� ]hjlZgb�� g_ijbdjulu_� b gZ\udZl_]eZagu_�y[ehdb�nbdkbjh\Zgu�gZ�h[t_dl_��\gmrZxs_f�m`Zk��beb�hgb�fh]ml�[_kihdhcgh\jZsZlvky� ba� klhjhgu� \ klhjhgm�� AjZqdb� g_ghjfZevgh� jZkrbj_gu�� <k_� furpu� l_eZklZgh\ylky�`_kldbfb� beb� kh\_jrZxl� km^hjh`gu_� ^\b`_gby�� Dbklb� jmd� ihi_j_f_gghk`bfZxlky� b jZa`bfZxlky� qZklh� ih^_j]b\Zxsbfbky� ^\b`_gbyfb�� Jmdb� fh]ml� [ulv\ulygmlu��dZd�[u�^ey� lh]h��qlh[u�hl\_klb� kljZrgmx�hiZkghklv�beb�fh]ml�ho\Zlu\Zlv]heh\m���� < ^jm]bo� kemqZyo� h[gZjm`b\Z_lky� kbevgh_� b g_� ih^^Zxs__ky� dhgljhexklj_fe_gb_�d g_f_^e_gghfm�[_]kl\m��b hgh�lZd�kbevgh��qlh�^Z`_�kZfu_�kf_eu_�khe^Zluih^^Zxlky�\g_aZighc�iZgbd_ª�



Bg^b\b^mZevgu_�ijhy\e_gby�lj_\h]b�hq_gv�fgh]hh[jZagu��M g_dhlhjuo�[hevguohlf_qZxlky� k_j^_qgh�khkm^bklu_�gZjmr_gby��gZijbf_j�� k_j^p_[b_gb_�b ihleb\hklv�� mg_dhlhjuo²�`_em^hqgh�dbr_qgu_�jZkkljhckl\Z��gZijbf_j��lhrghlZ��j\hlZ��hsms_gb_imklhlu� b g_j\ghc� ^jh`b� �\ `_em^d_� ©fmlbl� hl� kljZoZª��� \a^mlb_� `b\hlZ� beb� ^Z`_ihghk�� m g_dhlhjuo²mqZs_gb_�fhq_bkimkdZgby�� m ^jm]bo²ih\_joghklgh_� ^uoZgb_� bqm\kl\h�kl_kg_gby�\ ]jm^b��<k_�i_j_qbke_ggu_�\ur_�j_Zdpbb�y\eyxlky�\bkp_jZevgufb�H^gZdh�m jy^Z�[hevguo�ij_h[eZ^Zxl�y\e_gby�gZijy`_gby�furp��b hgb�`Zemxlky�gZ�lh�qlh�furpu�g_�]gmlky��beb�gZ�kiZafu��]heh\gmx�[hev�b bkdjb\e_gb_�r_b�
KLJ?KK�B LJ?<H@GHKLVY\eyxlky�eb�dZdb_�lh�kh[ulby�klj_kkhjgufb��aZ\bkbl�hl�ijbjh^u�kh[ulby��lZd�`_dZd� hl� j_kmjkh\� b kihkh[ghklb� d aZsbl_� b f_oZgbafh\�� iha\heyxsbo� kijZ\eylvky� khklj_kkhf��m ^Zgghc�ebqghklb��Wlh�\k_�\dexqZ_l�_]h�©w]hª��h[smx�Z[kljZdpbx��dhlhjZyk\yaZgZ� k l_f�� dZd� km[t_dl� \hkijbgbfZ_l�� ^mfZ_l� b ^_ckl\m_l� \ hl\_l� gZ� \g_rgb_kh[ulby� beb� \gmlj_ggb_� ih[m`^_gby�� ?keb� w]h� ^Zggh]h� km[t_dlZ� nmgdpbhgbjm_lghjfZevgh��agZqbl��hg�gZoh^blky�\ khklhygbb�Z^Zilb\gh]h�[ZeZgkZ�dZd�k \g_rgbf��lZd�bk \gmlj_ggbf� fbjhf�� _keb� hgh� g_� nmgdpbhgbjm_l� ghjfZevgh� b wlhl� ^bk[ZeZgkijh^he`Z_lky� ^hklZlhqgh� ^he]h�� m g_]h� jZah\v_lky� ojhgbq_kdZy� lj_\h`ghklv�� <j_fy\hagbdgh\_gby�ikbohg_\jhah\�m jZaguo�ex^_c�jZaebqgh�Y\ey_lky�eb�^bk[ZeZgk�\g_rgbf��jZa\b\Zxsbfky�f_`^m�\ha^_ckl\byfb�\g_rg_]hfbjZ�b w]h�^Zggh]h�[hevgh]h��beb�\gmlj_ggbf��jZa\b\Zxsbfky�f_`^m�_jh�bfimevkZfb�gZijbf_j�� Z]j_kkb\ghklvx�� k_dkmZevghklvx� beb� aZ\bkbfhklvx�� b _]h� khagZgb_f�� \ex[hf� kemqZ_� hg� \uau\Z_l� dhgnebdl�� Dhgnebdlu�� h[mkeh\e_ggu_� \g_rgbfbkh[ulbyfb�� h[uqgh� gZau\Zxlky� ©f_`ebqghklgufbª�� lh]^Z� dZd� h[mkeh\e_ggu_\gmlj_ggbfb�y\e_gbyfb�gZau\Zxlky� ©bgljZikbobq_kdbfbª�beb� ©\gmljbebqghklgufbª�<hafh`gZ�dhf[bgZpby�h[hbo��gZijbf_j��\ kemqZ_�k f_edbf�qbgh\gbdhf��m dhlhjh]h�[uekebrdhf�lj_[h\Zl_evguc�b \k_f�g_^h\hevguc�r_n��b dhlhjhfm�ijboh^behkv�ihklhygghm^_j`b\Zlv�k_[y��khijhlb\eyykv�bfimevkZf�m^Zjblv�r_nZ�ih�]heh\_�ba�kljZoZ�ihl_jylvjZ[hlm��F_`ebqghklgu_�b \gmljbebqghklgu_�dhgnebdlu�h[uqgh�khq_lZxlky��ihkdhevdmex^b� y\eyxlky� khpbZevgufb� kms_kl\Zfb� b bo� hkgh\gu_� dhgnebdlu� e_`Zl� \ h[eZklb\aZbfhhlghr_gbc�k ^jm]bfb�ex^vfb�Dhgnebdlu� y\eyxlky� ^jm]hc� kms_kl\_gghc� hkh[_gghklvx� lj_\h`ghklb�� gh� bohlkmlkl\b_� g_� hagZqZ_l�� qlh� g_� [m^_l� kljZoZ�� lZd� dZd� dhgnebdl� kh^_j`blky� \hij_^_e_gghf� lbi_� kljZoh\�� gZau\Z_fuo� nh[byfb�� < ]_g_a_� wdki_jbf_glZevguog_\jhah\�dhgnebdl�h[yaZl_evgh�bf__lky��Dhgnebdl�kms_kl\m_l� lZd`_�\ kemqZyo��dh]^Z\hagbdZxl� ij_iylkl\by� beb� ihf_ob� d k_dkmZevghc� Zdlb\Zpbb�� lZd� qlh� kbevgh_\ha[m`^_gb_� g_� fh`_l� jZajy^blvky� beb� dh]^Z� ijbklmi� yjhklb� g_� gZoh^bl� \g_rg_]h\ujZ`_gby�ba�aZ�aZlhjfh`_gghklb�^\b`_gbc�IjbqbgZ�ojhgbq_kdhc�lj_\h`ghklb�fh`_l�[ulv�hij_^_e_gZ�ke_^mxsbf�h[jZahf�Ih\lhjgu_� ijbklmiu� kljZoZ�² beb� h^bghqgu_� ijbklmiu� \ bkdexqbl_evguo� kemqZyo�gZijbf_j� m ebp� k ihklljZ\fZlbq_kdbf� klj_kkh\uf� jZkkljhckl\hf� beb� k g_dhlhjufblbiZfb�nh[bb�² h[mkeh\eb\Zxl�ojhgbq_kdbc�klj_kk��dhlhjuc�\uau\Z_l�bgl_gkb\gmx�b^ebl_evgmx� g_cjhwg^hdjbggmx� j_Zdpbx�� khijh\h`^Zxsmxky� gZ� ikboheh]bq_kdhfmjh\g_�dhgnebdlhf��< j_amevlZl_�wlh]h�jZa\b\Z_lky�ojhgbq_kdZy�lj_\h`ghklv�
Mjh\gb�lj_\h`ghklb>ey� \k_o� wfhpbc�� \dexqZy� lj_\h`ghklv�� kms_kl\mxl� ljb� mjh\gy��< \hkoh^ys_f



ihjy^d_� bf__lky� g_cjhwg^hdjbgguc� mjh\_gv�� ^\b]Zl_evgh�\bkp_jZevguc� mjh\_gv� b�gZdhg_p�� mjh\_gv� hkhagZggh]h� ihgbfZgby�� < p_ehf� m km[t_dlZ�� bkiulu\Zxs_]hlj_\h`ghklv��hlf_qZxlky�lhevdh�g_ijbylgu_�hsms_gby�b hg�j_^dh�qm\kl\m_l�kbevguc^bkdhfnhjl��q_eh\_d�h[uqgh�g_�hkhagZ_l�ijbqbgu�k\h_c�lj_\h`ghklb�G_ijbylgh_�qm\kl\h�khklhbl�ba�^\mo�dhfihg_glh\� �� hkhagZgb_�nbabheh]bq_kdbohsms_gbc� �k_j^p_[b_gb_�� ihleb\hklv�� imklhlZ� \ `_em^d_�� kl_kg_gb_� \ ]jm^b�ih^_j]b\Zgb_� dhe_g_c�� ^jh`Zgb_� ]hehkZ�� �� hkhagZgb_� q_eh\_dhf� lh]h�� qlh� hgg_j\gbqZ_l� beb� [hblky�� Lj_\h`ghklv� bgh]^Z� mkbeb\Z_lky� qm\kl\hf� klu^Z²� ©>jm]b_m\b^yl��qlh�y [hxkvª��Fgh]b_�m^b\eyxlky��qlh�hdjm`Zxsb_�g_�jZkihagZxl�bo�lj_\h]bbeb��_keb�\b^yl�__��g_�ihgbfZxl��gZkdhevdh�hgZ�kbevgZ�Djhf_�^\b]Zl_evguo�b \bkp_jZevguo�ijhy\e_gbc�lj_\h`ghklb��ke_^m_l�mqblu\Zlv__ \ebygb_� gZ� fure_gb_�� \hkijbylb_� b h[mq_gb_�� Fha]� y\ey_lky� p_gljZevgufbgl_]jbjmxsbf� f_oZgbafhf�� gh� hg� lZd`_� ©dhgp_\hcª� hj]Zg�� Lj_\h`ghklv� \uau\Z_lkimlZgghklv� b jZkkljhckl\Z� \hkijbylby� g_� lhevdh� \j_f_gb� b ijhkljZgkl\Z�� gh� lZd`_ex^_c� b agZq_gby� kh[ulbc�� Wlh� fh`_l� f_rZlv� h[mq_gbx� b kgb`Zlv� kihkh[ghklv� ddhgp_gljZpbb�\gbfZgby��mom^rZy�\hkijhba\_^_gb_�b gZjmrZy�kihkh[ghklv�khhlghkblvh^gh�k ^jm]bf��ZkkhpbZpbb��<Z`guf� Zki_dlhf� wfhpbhgZevgh]h� fure_gby�� \ lhf� qbke_� lj_\h`gh]h� bebihegh]h� kljZoZ�fure_gby�� y\ey_lky� _]h� k_e_dlb\ghklv� �ba[bjZl_evghklv��� Lj_\h`guckm[t_dl� kdehg_g� \u[bjZlv� hij_^_e_ggu_� l_fu�ba� hdjm`Zxs_c�`bagb�b b]ghjbjh\ZlvhklZevgu_�� qlh[u� ^hdZaZlv�� qlh� hg� ijZ\�� jZkkfZljb\Zy� kblmZpbx� dZd� mkljZrZxsmx� bj_Z]bjmy� khhl\_lkl\mxsbf� h[jZahf�� beb�� gZijhlb\�� qlh� _]h� lj_\h]Z� gZijZkgZ� bg_hijZ\^ZggZ��?keb�hg�hrb[hqgh�hijZ\^u\Z_l�k\hc�kljZo��_]h�lj_\h`ghklv�mkbeb\Z_lkyba[bjZl_evghc� j_Zdpb_c�� kha^Zxs_c� ihjhqguc� djm]� ba� lj_\h]b�� gZjmr_ggh]h\hkijbylby�b ih\ur_gby� lj_\h`ghklb��?keb�� k ^jm]hc� klhjhgu�� hg� hrb[hqgh� m\_jy_lkZfh]h� k_[y� k ihfhsvx� ba[bjZl_evgh]h� fure_gby�� lh� \ wlhf� kemqZ_� fh`_lj_^mpbjh\Zlvky�hijZ\^ZggZy�lj_\h`ghklv�b km[t_dl�g_�ij_^ijbf_l�gm`guo�f_j�K_e_dlb\gh_� \hkijbylb_� b fure_gb_� fh]ml� hdZau\Zlv� \ebygb_� g_� lhevdh� gZ\udexq_gb_� b \dexq_gb_� kh[ulbc�� ex^_c� b ij_^f_lh\�� gh� lZd`_� agZq_gby� keh\� b^_ckl\bc��K_e_dlb\gh_�\gbfZgb_��lZdbf�h[jZahf��klZgh\blky�bgkljmf_glhf�\ujZ[hldbij_^m[_`^_gbc�� dhlhjuc� Zijbhjb� hij_^_ey_l� agZq_gb_� kh[ulby� ij_`^_�� q_f� hghkemqblky�� beb� kl_j_hlbigh� hlghkbl� ebph� beb� kh[ulb_� d hij_^_e_gghfm� deZkkm� beb]jmii_�gZ�hkgh\_�gZebqby�m gbo�h[sbo�k\hckl\�:^Zilb\gu_�nmgdpbb�lj_\h]bIhkdhevdm� lj_\h]Z� y\ey_lky� gZklhjZ`b\Zxsbf� kb]gZehf�� hgZ� fh`_ljZkkfZljb\Zlvky�dZd�lZdZy�`_�wfhpby��qlh�b kljZo��HgZ�ij_^mij_`^Z_l�h \g_rg_c�beb\gmlj_gg_c�hiZkghklb��hgZ�\Z`gZ�^ey�kiZk_gby�`bagb��Lj_\h`ghklv�gZ�gbadhf�mjh\g_ij_^mij_`^Z_l� h[� hiZkghklb� ih\j_`^_gby� l_eZ�� [heb�� [_kihfhsghklb�� \hafh`ghfgZdZaZgbb� beb� njmkljZpbb� khpbZevguo� beb� l_e_kguo� ihlj_[ghkl_c�� h jZaemd_� kex[bfuf�� h[� m]jha_� k\hbf� mki_oZf� beb� iheh`_gbx� beb� `_� hiZkghklb�� ]jhays_cjZajmrblv� kh]eZkb_� b _^bgkl\h�� LZdbf� iml_f� hgZ� ih^kdZau\Z_l� hj]Zgbafm�� qlh� gZ^hij_^ijbgylv�g_h[oh^bfu_�f_ju��qlh[u�ij_^mij_^blv�hiZkghklv�beb�ih�f_gvr_c�f_j_hkeZ[blv�__ ihke_^kl\by��G_kdhevdbfb�ijbf_jZfb�lh]h��dZd�lj_\h]Z�ihfh]Z_l�hljZ`ZlvhiZkghklv�� \hagbdZxsmx� \ ih\k_^g_\ghc�`bagb�� y\eyxlky� kemqZb�� dh]^Z� [_j_rvky� aZly`dbc� ljm^� ih^]hlh\db� d wdaZf_gm�� lZcdhf� ijhdjZ^u\Z_rvky� \ kiZevgx� ihke_hiha^Zgby�� gZ^_ykv� ba[_`Zlv� gZdZaZgby�� Z lZd`_� [ukljh� [_`brv�� qlh[u� mki_lv� gZihke_^gbc�iZkkZ`bjkdbc�ih_a^��Lj_\h]Z�ij_^mij_`^Z_l�\j_^��gZklhjZ`b\Zy�q_eh\_dZ�b



aZklZ\eyy�_]h�\uihegylv�hij_^_e_ggu_�^_ckl\by��dhlhju_�hi_j_`Zxl�hiZkghklv�Ihkdhevdm�hl\_qZlv� lj_\h]hc�gZ�g_dhlhju_� ]jhaysb_� hiZkghklvx� kblmZpbb� y\ghijbghkbl� ihevam�� fh`gh� ]h\hjblv� h ghjfZevghc� lj_\h`ghklb� \ ijhlb\hiheh`ghklvg_ghjfZevghc� beb� iZlheh]bq_kdhc� lj_\h`ghklb�� Lj_\h]Z� ghjfZevgZ� ^ey� feZ^_gpZ�dhlhjuc� gZim]Zg� jZaemdhc� k jh^bl_eyfb� beb� ihl_j_c� ex[\b�� ^ey� j_[_gdZ�� dhlhjuci_j\uc�jZa�ihr_e�\ rdhem��^ey�ih^jhkldZ�\h�\j_fy�i_j\h]h�k\b^Zgby�b ^ey�\ajhkeh]h�jZafureyxs_]h� h klZjhklb� b kf_jlb�� Z lZd`_� ^ey� \k_o� ex^_c�� dhlhjuo� ihklb]eZ[he_agv�� Lj_\h]Z� \ ghjf_� khimlkl\m_l� jhklm�� baf_g_gbyf� beb� i_j_`b\Zgbx� q_]h�lhgh\h]h�b g_ba\_^Zggh]h��Z lZd`_�ihbkdm�k\h_c�ebqghklghc�jheb�b agZqbfhklb�\ `bagb�IZlheh]bq_kdZy� lj_\h`ghklv�� gZijhlb\�� y\ey_lky� g_Z^_d\Zlguf� hl\_lhf� gZ� ^Zggucklbfme�beb�ih�k\h_c�bgl_gkb\ghklb��beb�^ebl_evghklb�Lj_\h]Z�h[uqgh�ijb\h^bl�d ^_ckl\byf��gZijZ\e_gguf�gZ�lh��qlh[u�mkljZgblv�bebmf_gvrblv�hiZkghklv��Wlb�^_ckl\by�h[uqgh�y\eyxlky�dhgkljmdlb\gufb�� kh\_jrZy�bo�q_eh\_d�bkihevam_l�f_oZgbafu��iha\heyxsb_�kijZ\blvky�k ljm^ghklyfb��_keb�^_ckl\b_\ hkgh\guf� hkhagZggh_� beb� ij_^gZf_j_ggh_� �lZdh_�� dZd� ih^]hlh\dZ� d wdaZf_gm�� bebaZsblgu_�f_oZgbafu��_keb�ih\_^_gb_�ij_bfms_kl\_ggh�h[mkeh\e_gh�[_kkhagZl_evgufbkbeZfb� �gZijbf_j�� ih^Z\e_gb_� beb� \ul_kg_gb_� hkhagZgby� im]Zxs_]h� bfimevkZ� bebfukeb��AZsblguc�f_oZgbaf�fh`_l�[ulv�Z^Zilb\guf�beb�^_aZ^Zilb\guf�\ aZ\bkbfhklb�hlj_amevlZlh\�� Ih^Z\e_gb_� qZklh� bkihevam_lky� q_eh\_dhf� gZ� ijhly`_gbb� _]h� `bagb� kp_evx�^hklbqv�]Zjfhgbb�k��hdjm`Zxsbfb�b k�kZfbf�kh[hc��F_oZgbafu�ih^Z\e_gby�beb^jm]b_� aZsblgu_� f_oZgbafu� fh]ml� jZkkfZljb\Zlvky� dZd� gZjmr_ggu_� lhevdh� \ l_okemqZyo��dh]^Z�wlh�ijhy\ey_lky�\ gZjmr_gbb�ih\_^_gby�I_j_qbkebf�\ h[s_f�\b^_�aZsblgu_�f_oZgbafu�HljbpZgb_� F_oZgbaf�� \ dhlhjhf� g_� ijbagZ_lky� kms_kl\h\Zgb_� g_ijbylguonZdlh\�� L_jfbg� hlghkblky� d l_f� kemqZyf�� dh]^Z� bkdexqZ_lky� hkhagZggh_� ihgbfZgb_dZdh]h�[u�lh�gb [ueh�Zki_dlZ�j_Zevghklb��_keb�[u�hg�hkhagZ\Zeky��\hagbdeZ�[u�lj_\h]Z�Kf_s_gb_� F_oZgbaf�� k ihfhsvx� dhlhjh]h� wfhpbhgZevguc� dhfihg_glg_ijb_fe_fhc�b^_b�beb�h[t_dlZ�i_j_\h^blky�\ [he__�ijb_fe_fmx�>bkkhpbZpby� F_oZgbaf�� \dexqZxsbc� \u^_e_gb_� dZ`^hc� ]jmiiu� ikbobq_kdbobeb�ih\_^_gq_kdbo�ijhp_kkh\�ba�hklZevguo�\b^h\�ikbobq_kdhc�Zdlb\ghklb�km[t_dlZ��Hgfh`_l�khklhylv�\ hl^_e_gbb�b^_b�hl�khijh\h`^Zxs_]h�__ wfhpbhgZevgh]h�lhgZ��dZd�wlhgZ[ex^Z_lky�ijb�^bkkhpbZlb\guo�jZkkljhckl\Zo�B^_glbnbdZpby� F_oZgbaf��dhlhjuf�km[t_dl�kljhbl�k\hc�kh[kl\_gguc�h[jZa�ihh[jZam�^jm]h]h�km[t_dlZ��ijb�wlhf�[he__�beb�f_g__�ihklhyggh�bf_xl�f_klh�gZjmr_gbykh[kl\_ggh]h�©yª�B^_glbnbdZpby� k Z]j_kkhjhf�� Ijhp_kk�� ijb� dhlhjhf� ebqghklv� \gmlj_gg_h[t_^bgy_lky� k ikbobq_kdbf� h[jZahf� ^jm]h]h� q_eh\_dZ�� y\eyxs_]hky� bklhqgbdhfnjmkljZpbb� ba� \g_rg_]h�fbjZ��Wlh� ijbfblb\gZy� aZsblZ�� ^_ckl\mxsZy� \ bgl_j_kZo� bh[kem`b\ZxsZy�jZa\b\Zxs__ky�w]h��DeZkkbq_kdbc�ijbf_j�aZsblu��dhlhjZy�ihy\ey_lky�ddhgpm� klZ^bb� W^bih\Z� dhfie_dkZ�� dh]^Z� fZevqbd�� hkgh\guf� bklhqgbdhf� ex[\b� bm^h\hevkl\by� dhlhjh]h� y\ey_lky� fZlv�� b^_glbnbpbjm_l� k_[y� k hlphf�� Hl_p� y\ey_lkybklhqgbdhf�njmkljZpbb��[m^mqb�fhsguf�khi_jgbdhf�\ hlghr_gbb�fZl_jb��b j_[_ghd�g_fh`_l�kijZ\blvky�beb�m[_`Zlv�hl�hlpZ��lZd�qlh�hg�^he`_g�b^_glbnbpbjh\Zlvky�k gbf�H[t_^bg_gb_� F_oZgbaf�� dhlhjuf�nbabq_kdZy� j_ij_a_glZpby� ^jm]h]h� ebpZ� bebdZdbo�lh�k\hckl\�^jm]h]h�ebpZ�Zkkbfbebjm_lky�\ kZfh]h�k_[y�k ihfhsvx�nb]mjZevgh]hijhp_kkZ� kbf\hebq_kdh]h� hjZevgh]h� ijb_fZ� ibsb�� Hg� ij_^klZ\ey_l� kh[hc� hkh[mx



nhjfm�bgljh_dpbb�b y\ey_lky�gZb[he__�jZggbf�f_oZgbafhf�b^_glbnbdZpbb�Bgl_ee_dlmZebaZpby� F_oZgbaf�� \ dhlhjhf� h[mkeh\eb\Zgb_� beb� eh]bdZbkihevamxlky�dZd�ihiuldZ�ba[_`Zlv�dhgnjhglZpbb�k g_`_eZ_fuf�bfimevkhf�b��lZdbfh[jZahf�� aZsbsZxl� hl� lj_\h]b��Hg� ba\_kl_g� lZd`_� dZd� dhfimevkby� jZafure_gby� bebfukebl_evgZy�dhfimevkby�Bgljh_dpby� ;_kkhagZl_evgZy�� kbf\hebq_kdZy� bgl_jbhjbaZpby� nbabq_kdh]hh[jZaZ�g_gZ\b^bfh]h�beb�ex[bfh]h�\g_rg_]h�h[t_dlZ�k p_evx�mklZgh\e_gby�[ebahklb�kgbf�b _]h�ihklhyggh]h�ijbkmlkl\by��JZkkfZljb\Z_lky�dZd�g_aj_euc�aZsblguc�f_oZgbaf�< kemqZ_�� _keb� h[t_dl� ex[bfuc�� lj_\h]Z�� y\eyxsZyky� j_amevlZlhf� jZaemdb�� bebgZijy`_gb_�� \hagbdZxs__� hl� Zf[b\Ze_glgh]h� hlghr_gby� d h[t_dlm�� kgb`Zxlky�� \kemqZ_��_keb�wlhl�h[t_dl�\uau\Z_l�kljZo�b g_gZ\bklv��bgl_jbhjbaZpby�_]h�aeh[guo�bebZ]j_kkb\guo�q_jl�kem`bl��qlh[u�ba[_`Zlv�lj_\h]b��kbf\hebq_kdb�ih^\_j]Zy�wlb�q_jluk\h_fm�kh[kl\_gghfm�dhgljhex�Baheypby� < ikbohZgZeba_�wlh�f_oZgbaf��aZdexqZxsbcky�\ hl^_e_gbb�b^_b�bebiZfylb� hl� wfhpbhgZevgh]h� lhgZ�� dhlhjuf� hgb� khijh\h`^Zxlky�� G_ijb_fe_fh_kh^_j`Zgb_� fuke_c�� lZdbf� h[jZahf�� hk\h[h`^Z_lky� hl� [_kihdhysbo� b g_ijbylguowfhpbhgZevguo�gZ]jmahd�Ijh_dpby� ;_kkhagZl_evguc�f_oZgbaf��k ihfhsvx�dhlhjh]h�km[t_dl�ijbibku\Z_l^jm]bf�ex^yf�l_�h[uqgh�g_hkhagZ\Z_fu_�fukeb��b^_b��hsms_gby�b bfimevku��dhlhju_g_`_eZl_evgu� beb� g_ijb_fe_fu� _fm� \ kZfhf� k_[_�� Ijh_dpby� aZsbsZ_l� ebqghklv� hllj_\h]b��\hagbdZxs_c�\ j_amevlZl_�\gmlj_gg_]h�dhgnebdlZ��<hiehsZy�\k_��qlh�^ey�g_]hg_ijb_fe_fh��\h\g_�km[t_dl�ihklmiZ_l�k wlbf�lZd��dZd�[m^lh�kblmZpby�hl^_e_gZ�hl�g_]hkZfh]h�JZpbhgZebaZpby�� F_oZgbaf�� dhlhjuf� bjjZpbhgZevgh_� beb� g_ijb_fe_fh_ih\_^_gb_�� fhlb\u� beb� qm\kl\Z� eh]bq_kdb� hijZ\^u\Zxlky� beb� ^_eZxlky� hkhagZgghi_j_ghkbfufb�[eZ]h\b^gufb�kihkh[Zfb�J_]j_kkby� F_oZgbaf�� \ dhlhjhf� km[t_dl� ij_l_ji_\Z_l� qZklbqgh_� beb� ihegh_\ha\jZs_gb_�d [he__�jZggbf�iZll_jgZf�Z^ZilZpbb��J_]j_kkby�gZ[ex^Z_lky��\ qZklghklb�ijb�rbahnj_gbb�J_ij_kkby� F_oZgbaf��\ dhlhjhf�g_ijb_fe_fh_�kh^_j`Zgb_�fuke_c�ba]hgy_lky�bakhagZgby�beb�gZoh^blky�\g_�_]h��L_jfbg�[ue�\\_^_g�Nj_c^hf��f_oZgbaf�\Z`_g�dZd�^eyghjfZevgh]h� ikboheh]bq_kdh]h� jZa\blby�� lZd� b ^ey� h[jZah\Zgby� g_\jhlbq_kdbo� bikbohlbq_kdbo� kbfilhfh\�� Nj_c^� \u^_eye� ^\Z� \b^Z� j_ij_kkbc�� �� kh[kl\_gghj_ij_kkby²j_ij_kkbjh\Zgguc� fZl_jbZe� dh]^Z�lh� ^hfbgbjh\Ze� \ khagZgbb� ��i_j\bqgZy�j_ij_kkby²j_ij_kkbjh\Zgguc�fZl_jbZe�gbdh]^Z�g_�[ue�\ kn_j_�khagZgby�Km[ebfZpby� F_oZgbaf�� \ dhlhjhf� wg_j]by�� k\yaZggZy� k g_ijb_fe_fufbbfimevkZfb� beb� ih[m`^_gbyfb�� hl\h^blky� \ ebqghklgh� b khpbZevgh� ijb_fe_fu_dZgZeu�� < hlebqb_� hl� ^jm]bo� aZsblguo� f_oZgbafh\� km[ebfZpby� ^Z_l� dZdh_�lhfbgbfZevgh_�m^h\e_l\hj_gb_�hl�bgklbgdlb\guo�ih[m`^_gbc�beb�bfimevkh\�AZf_s_gb_� F_oZgbaf�� \ dhlhjhf� km[t_dl� aZf_sZ_l� g_ijb_fe_fu_� `_eZgby�ih[m`^_gby��wfhpbb�b p_eb�gZ�[he__�ijb_fe_fu_�Ih^Z\e_gb_� HkhagZgguc� Zdl� lhjfh`_gby� b dhgljhey� gZ^� g_ijb_fe_fufbbfimevkZfb�� wfhpbyfb� beb� fukeyfb�� Ih^Z\e_gb_� hlebqZ_lky� hl� j_ij_kkbb� l_f�� qlhj_ij_kkby�y\ey_lky�[_kkhagZl_evguf�ijhp_kkhf�Kbf\hebaZpby� F_oZgbaf�� k ihfhsvx� dhlhjh]h� h^gZ� b^_y� beb� h^bg� ij_^f_li_j_\h^blky� gZ� ^jm]hc�� ihkdhevdm� hgb� bf_xl� dZdb_�lh� h[sb_� Zki_dlu� beb� dZq_kl\Z�Kbf\hebaZpby� hkgh\u\Z_lky� gZ� koh^kl\_� b ZkkhpbZpbb�� Nhjfbjmxsb_ky� kbf\heu



aZsbsZxl� km[t_dlZ� hl� lj_\h]b�� dhlhjZy� k\yaZgZ� k hjb]bgZevgufb� b^_yfb� bebij_^f_lZfb�:ggmebjh\Zgb_� F_oZgbaf�� k ihfhsvx� dhlhjh]h� km[t_dl� kbf\hebq_kdb^_ckl\m_l� ijhlb\hiheh`gh� q_fm�eb[h� g_ijb_fe_fhfm�� qlh� m`_� k^_eZgh� beb� ijhlb\lh]h��hl�q_]h�wlh�^he`gh�aZsbsZlv�k_[y��Y\eyykv�ijbfblb\guf�aZsblguf�f_oZgbafhf�Zggmebjh\Zgb_� _klv� nhjfZ� \her_[gh]h� ^_ckl\by�� Ih� k\h_c� ijbjh^_� kdehggh_� dih\lhjy_fhklb��hgh�qZklh�gZ[ex^Z_lky�ijb�h[k_kkb\gh�dhfimevkb\guo�jZkkljhckl\Zo�
����� I:LHEH=BQ?KD:Y�LJ?<H@GHKLV:gZebabjmy�khklhygb_�[hevgh]h��\jZq�^he`_g�hlebqblv�ghjfZevgmx�lj_\h`ghklvhl� iZlheh]bq_kdhc�� IZpb_glu� k ghjfZevghc� lj_\h`ghklvx� fh]ml� ih^^Z\ZlvkymkihdZb\Zxsbf� keh\Zf� beb�� _keb� gZ^h�� djZldh\j_f_gghc� ikbohl_jZibb�� GZijZdlbq_kdhf�mjh\g_�iZlheh]bq_kdmx�lj_\h`ghklv�hlebqZxl�hl�ghjfZevghc�lj_\h]b�gZhkgh\Zgbb�lh]h��qlh�kZf�[hevghc��qe_gu�_]h�k_fvb�b ^jmavy��Z lZd`_�\jZq�kqblZxl��qlh�mg_]h� _klv� iZlheh]bq_kdZy� lj_\h`ghklv�� LZdb_� ml\_j`^_gby� ^_eZxl� gZ� hkgh\Zgbbbamq_gby�\gmlj_gg_]h�khklhygby�[hevgh]h��h dhlhjhf�hg�kZf�]h\hjbl��_]h�ih\_^_gby�b_]h� kihkh[ghklb� d ghjfZevguf� ^_ckl\byf�� ;hevguf� k iZlheh]bq_kdhc� lj_\h`ghklvxlj_[m_lky� ihegh_� g_cjhikbobZ�ljbq_kdh_� h[ke_^h\Zgb_� b bg^b\b^mZevgh� ih^h[jZggZyl_jZiby��<jZq�^he`_g�ihfgblv��qlh�lj_\h]Z�y\ey_lky�dhfihg_glhf�fgh]bo�nbabq_kdbo[he_ag_c��lZd�`_�dZd�b ikbobq_kdbo�jZkkljhckl\�
J:KKLJHCKL<:�< <B>?�LJ?<H@GHKLB�<U>?EY?FU?�< '60�,,,�5GZjmr_gby�� dhlhju_� aZdexqZxlky� \ iZlheh]bq_kdhc� lj_\h`ghklb�� fh`ghdeZkkbnbpbjh\Zlv� dZd� kbg^jhf� hj]Zgbq_kdhc� lj_\h`ghklb�� gZjmr_gb_� Z^ZilZpbb� klj_\h`guf� gZkljh_gb_f� beb� dZd� jZkkljhckl\Z� \ \b^_� lj_\h`ghklb�� < '60�,,,�5\u^_e_gu� jZaebqgu_� lbiu� lj_\h`guo� jZkkljhckl\�� iZgbq_kdb_� j_Zdpbb�� nh[bb�Z]hjZnh[by�� khpbZevgu_� b ijhklu_��� h[k_kkb\gh�dhfimevkb\gh_� jZkkljhckl\h�ihklljZ\fZlbq_kdh_� klj_kkh\h_� jZkkljhckl\h� b jZkkljhckl\h� \ \b^_� ]_g_jZebah\Zgghclj_\h`ghklb��LZf�bf__lky�lZd`_�^bZ]gha�lj_\h`gh]h�jZkkljhckl\Z��^ey�dhlhjh]h�^jm]h_gZa\Zgb_�hlkmlkl\m_l��>GH���g_mlhqg_ggh_��hlghkys__ky�d l_f�khklhygbyf�\ujZ`_gghclj_\h`ghklb�b kljZoZ�k ba[_]Zgb_f��dhlhju_�g_evay�deZkkbnbpbjh\Zlv�dZd�jZkkljhckl\ZZ^ZilZpbb� k lj_\h`guf� gZkljh_gb_f�� MklZgh\e_gh�� qlh� jZkkljhckl\Z� \ \b^_lj_\h`ghklb�\ Kh_^bg_gguo�RlZlZo�\klj_qZxlky�\ ��²���� WlZ]jmiiZ� jZkkljhckl\� deZkkbnbpbjm_lky� \f_kl_�� lZd� dZd�� kh]eZkgh� bf_xs_cky� l_hjbb�lj_\h`ghklv�y\ey_lky�hkgh\guf�kbfilhfhf�\k_o�wlbo�kbg^jhfh\��H^gZdh�lhl�nZdl��qlhwlb� jZkkljhckl\Z� ih�jZaghfm� hl\_qZxl� gZ� nZjfZdhl_jZibx�� mdZau\Z_l� gZ� lh�� qlh� wlZ]jmiiZ�jZkkljhckl\�\ \b^_�lj_\h`ghklb��\u^_e_ggZy�\ '60�,,,�5��y\ey_lky�^hklZlhqgh]_l_jh]_gghc�]jmiihc�aZ[he_\Zgbc�
WLBHEH=BQ?KDB?�L?HJBB�LJ?<H@GHKLB'60�,,,�5 \ ijbgpbi_�y\ey_lky�Zl_hj_lbq_kdhc�deZkkbnbdZpb_c��l�_��hgZ�ba[_]Z_l\u^_e_gby� ikbobq_kdbo� jZkkljhckl\� gZ� hkgh\_� bo� wlbheh]bb�� bkdexq_gb_� khklZ\eyxlhj]Zgbq_kdb_� ikbohkbg^jhfu�� Q_luj_� hkgh\guo� gZijZ\e_gby²ikbohZgZeblbq_kdZy�[bo_\bhjbklbq_kdZy�� wdabkl_gpbZebklkdZy� b [bheh]bq_kdZy� rdheu� \g_keb� \Z`gucl_hj_lbq_kdbc� \deZ^� \ bamq_gb_� ijbqbg� lj_\h`ghklb�� dZ`^Zy� ba� dhlhjuo� bf__l� dZdl_hj_lbq_kdmx��lZd�b ijZdlbq_kdmx�agZqbfhklv�^ey�e_q_gby�[hevguo�k jZkkljhckl\Zfb�\



\b^_�lj_\h`ghklb�
IkbohZgZebaW\hexpbx� l_hjbc� Ab]fmg^Z� Nj_c^Z� hlghkbl_evgh� lj_\h`ghklb� fh`ghijhke_^blv�� gZqbgZy� k ���� ]��� dh]^Z� ihy\beZkv� _]h� jZ[hlZ� ©GZ\yaqb\hklb� b nh[bbª�^Ze__� ke_^h\ZeZ� jZ[hlZ� ©Bamq_gb_� bkl_jbbª� b�� gZdhg_p� ���� ]�� ihy\beZkv� _]h� jZ[hlZ©Lhjfh`_gb_��kbfilhfu�b lj_\h`ghklvª��Nj_c^�ij_^iheh`be��qlh�lj_\h]Z�_klv�kb]gZe�gZijZ\e_gguc� d w]h�� h lhf�� qlh� g_ijb_fe_fh_� ih[m`^_gb_� ^Z\bl� gZ� khagZl_evgmxj_ij_a_glZpbx�b jZajy^��DZd� kb]gZe�� lj_\h`ghklv� Zdlb\bjm_l� w]h��qlh[u�ij_^ijbgylv^_ckl\by� ijhlb\� wlh]h� ^Z\e_gby�� \hagbdZxs_]h� bagmljb�� ?keb� lj_\h]Z� ij_\urZ_lgbadbc�mjh\_gv��oZjZdl_jguc�^ey�__ bgl_gkb\ghklb�dZd�kb]gZevghc�nmgdpbb��hgZ�fh`_l\uklmiblv�kh�\k_c�yjhklvx�ijbklmiZ�iZgbq_kdhc�j_Zdpbb��< b^_Ze_�ijbf_g_gb_�h^ghclhevdh� j_ij_kkbb� fh`_l� \ua\Zlv� \hkklZgh\e_gb_� ikboheh]bq_kdh]h� jZ\gh\_kby� [_akbfilhfh\�nhjfZpbb��ihkdhevdm� wnn_dlb\gZy� j_ij_kkby�i_j_\h^bl� \k_�ih[m`^_gby�bk\yaZgguc�k gbfb�Znn_dl�b \hh[jZ`_gb_�gZ�g_hkhagZ\Z_fuc�mjh\_gv��?keb�j_ij_kkbyg_mki_rgZ� dZd� aZsblZ�� ^jm]b_� aZsblgu_�f_oZgbafu��gZijbf_j�� dhg\_jkby�� kf_s_gb_�j_]j_kkby�� fh]ml� \ua\Zlv� kbfilhf� nhjfZpbb�� h[mkeh\eb\Zy� lZdbf� h[jZahf� dZjlbgmdeZkkbq_kdh]h� g_\jhlbq_kdh]h� jZkkljhckl\Z� �gZijbf_j�� bkl_jbb�� nh[bb�� h[k_kkb\gh�dhfimevkb\gh]h� g_\jhaZ��� DeZkkbnbdZpby� \ '60�,,,�5 ikbohZgZeblbq_kdbhij_^_ey_fuo� g_\jhlbq_kdbo� jZkkljhckl\� iulZ_lky� ih^^_j`b\Zlv� Zl_hj_lbq_kdbcih^oh^�� Gb`_� ijb\h^blky� kjZ\g_gb_� ikbohZgZeblbq_kdbo� g_\jhah\� k g_\jhaZfb�\u^_ey_fufb� \ '60�,,,�5� g_\jhau� �deZkkbq_kdb_��� lj_\h`gu_�� nh[bq_kdb_�h[k_kkb\gh�dhfimevkb\gu_�� ^_ij_kkb\gu_�� bkl_jbq_kdb_� �dhg\_jkb\gu_��bihohg^jbq_kdb_�� iZjZnbebq_kdb_�� DeZkkbnbdZpby '60�,,,�5� jZkkljhckl\Z� \ \b^_]_g_jZebah\Zgghc�lj_\h`ghklb��Z]hjZnh[by��jZkkljhckl\Z�\ \b^_�ijhklhc�b khpbZevghcnh[bb�� ^bklbfby�� dhg\_jkb\gh_� jZkkljhckl\h�� ^_i_jkhgZeb�aZpbhggh_� jZkkljhckl\h�bihohg^jby��k_dkmZevgu_�jZkkljhckl\Z�LZdbf� h[jZahf�� \f_klh� lh]h� qlh[u� deZkkbnbpbjh\Zlv� \k_� deZkkbq_kdb_g_\jhlbq_kdb_� jZkkljhckl\Z� dZd� jZkkljhckl\Z� \ \b^_� lj_\h`ghklb�� dZd� fh`gh� [uehk^_eZlv�gZ�hkgh\Zgbb�ikbohZgZeblbq_kdhc�fh^_eb� '60�,,,�5 deZkkbnbpbjm_l� dZ`^h_jZkkljhckl\h�gZ�hkgh\Zgbb�_]h�i_j\bqguo�kbfilhfh\�<gmljb� ikbohZgZeblbq_kdhc� l_hjbb� lj_\h]Z� mdeZ^u\Z_lky� \ q_luj_� hkgh\gu_dZl_]hjbb� \ aZ\bkbfhklb� hl� ijbjh^u� \uau\Zxsbo� kljZo� ihke_^kl\bc�� lj_\h`ghklvkmi_jw]h�� dZkljZpbhggZy� lj_\h`ghklv�� lj_\h`ghklv� jZaemdb� b bfimevkb\gZylj_\h`ghklv�� IheZ]Zxl�� qlh� wlb� jZaebqgu_� \b^u� lj_\h`ghklb� jZa\b\Zxlky� \ jZaguolhqdZo� dhglbgmmfZ�ijb� jZgg_f� jhkl_�b jZa\blbb� ,G� beb��bfimevkb\gZy� lj_\h`ghklv�jZkkfZljb\Z_lky� dZd� k\yaZggZy� k ijbfblb\guf�� ^bnnmaguf� ^bkdhfnhjlhf� feZ^_gpZ�dh]^Z� _]h�i_j_ihegyxl� ihlj_[ghklb� b klbfmeu�� ijhlb\� dhlhjuo� hg� [_kihfhs_g� b g_fh`_l� kijZ\blvky� k gbfb��Lj_\h`ghklv� jZaemdb� hl[jZku\Z_l� gZaZ^� gZ� klZ^bx� q_]h�lh[he__�klZjh]h��gh�\k_�lZdb�j_[_ghd��gZoh^ysbcky�\ klZ^bb��ij_^r_kl\mxs_c�W^bih\mdhfie_dkm��[hblky�ihl_jylv�ex[h\v�beb�^Z`_�lh��qlh�hg�[m^_l�[jhr_g�jh^bl_eyfb��_kebhg�g_�kfh`_l�kijZ\blvky�b gZijZ\blv�k\hc�bfimevk�\ khhl\_lkl\bb�k bo�klZg^ZjlZfb�blj_[h\Zgbyfb�� KljZo� dZkljZpbb�� dhlhjuc� oZjZdl_j_g� ^ey� j_[_gdZ� \ klZ^bb� W^bih\Zdhfie_dkZ�� hkh[_ggh� \ k\yab� k jZa\blb_f� _]h� k_dkmZevguo� bfimevkh\�� hljZ`Z_lky� \dZkljZpbhgghc�lj_\h]_�m \ajhkeh]h��Lj_\h`ghklv�kmi_jw]h�y\ey_lky�ijyfuf�j_amevlZlhfdhg_qgh]h� jZa\blby� kmi_jw]h�� dh]^Z� ijhoh^bl� klZ^by�W^bih\Z� dhfie_dkZ� b gZklmiZ_lij_im[_jlZlguc�i_jbh^�eZl_glghklb�



Fg_gby�ikbohZgZeblbdh\� ih� ih\h^m� ijbjh^u� b bklhqgbdh\� lj_\h]b� jZkoh^ylky�2WWR� 5DQN� gZijbf_j��ijhke_^be� ]_g_a� lj_\h]b� \ h[jZlghf�gZijZ\e_gbb� ^h�ijhp_kkh\�k\yaZgguo� k ljZ\fhc� ijb� jh`^_gbb� +DUU\� 6WDFN� 6DOOLYDQ Zdp_glbjh\Ze� jZggb_� k\yabf_`^m� fZl_jvx� b j_[_gdhf� b \Z`ghklv� i_j_oh^Z� lj_\h`ghklb� fZl_jb� d __� j_[_gdm�G_aZ\bkbfh� hl� hij_^_e_gghc�rdheu� ikbohZgZeblbdh\�� h^gZdh�� e_q_gb_� jZkkljhckl\� \\b^_� lj_\h`ghklb� \ jZfdZo� ^Zgghc� fh^_eb� \dexqZ_l� ^ebl_evgmx� ikbohl_jZibx�hjb_glbjh\Zggmx� gZ� nhjfbjh\Zgb_� i_j_ghkZ�� dhlhjuc� \ ^Zevg_cr_f� iha\hey_li_j_jZ[hlZlv�ijh[e_fu�jZa\blby�b jZaj_rZ_lky�\ kbfilhfZo�g_\jhaZ�
Ih\_^_gq_kdb_��[bo_\bhjbklbq_kdb_��l_hjbb;bo_\bhjbklbq_kdb_� beb� l_hjbb� h[mq_gby� lj_\h`ghklb� ihjh^beb� g_dhlhju_gZb[he__� wnn_dlb\gu_� kihkh[u� e_q_gby� lj_\h`guo� jZkkljhckl\�� < fh^_ebdeZkkbq_kdh]h� h[mkeh\eb\Zgby� _klv� ijbf_j�� dh]^Z� km[t_dl�� g_� bf_xsbc� gbdZdhcibs_\hc� Zee_j]bb�� kt_\� \ j_klhjZg_� [ex^Z� ba� jZdZ�� qm\kl\m_l� k_[y� hq_gv� iehoh�Ihke_^mxsb_� ihiuldb� hiylv� ihijh[h\Zlv� wlh� [ex^h� khijh\h`^Zxlky� m g_]hihy\e_gb_f�lhrghlu��<hafh`gh��qlh�m lZdh]h�km[t_dlZ�q_j_a�]_g_jZebaZpbx�jZah\v_lkyg_^h\_jb_� dh� \kydhc� ibs_� \hh[s_�� djhf_� lhc�� qlh� ]hlh\bl� hg� kZf�� < dZq_kl\_Zevl_jgZlb\u� wlbheh]bq_kdhc� \hafh`ghklb� km[t_dl� fh`_l� h[mqblvky� \gmlj_gg_cj_Zdpbb� lj_\h`ghklb�� bfblbjmy� lj_\h`gu_� j_Zdpbb� k\hbo� jh^bl_e_c� �khpbZevgZyl_hjby� h[mq_gby��� < ex[hf� kemqZ_� e_q_gb_� h[uqgh� ij_^klZ\ey_l� kh[hc^_k_gkb[bebaZpbx�\ dZdhc�eb[h�nhjf_�iml_f�ih\lhjgh]h�ij_^ty\e_gby�Zgdkbh]_ggh]hklbfmeZ�\ khq_lZgbb�k dh]gblb\gufb�ikbobZljbq_kdbfb�ih^oh^Zfb�Wdabkl_gpbZebklkdb_�l_hjbbWdabkl_gpbZebklkdb_� l_hjbb� lj_\h`ghklb� h[_ki_qb\Zxl� hlebqgmx� fh^_ev� ^eyjZkkljhckl\Z� \ \b^_� ]_g_jZebah\Zgghc� lj_\h`ghklb�� \ dhlhjuo� hlkmlkl\m_lki_pbnbq_kdb�b^_glbnbpbjm_fuc�klbfme��kihkh[guc�\uau\Zlv�ojhgbq_kdh_�hsms_gb_lj_\h]b��P_gljZevguf�a\_ghf�\ wdabkl_gpbZebklkdbo�l_hjbyo�y\ey_lky�lh��qlh�km[t_dlgZqbgZ_l�hkhagZ\Zlv�iheg_crmx�©gbdq_fghklvª�k\h_c�`bagb��qlh�fh`_l�\uau\Zlv�^Z`_[he__� ]em[hdbc� ^bkdhfnhjl�� q_f� ijbagZgb_� k\h_c� g_fbgm_fhc� kf_jlb�� Lj_\h`ghklvy\ey_lky� j_Zdpb_c� gZ� g_h[hajbfmx� imklhlm� kms_kl\h\Zgby� b hlkmlkl\b_� agZqbfhklb�Ij_^iheZ]Z_lky�� qlh� wdabkl_gpbZevgu_� i_j_`b\Zgby� klZeb� kbevg__� ihke_� jZa\blbyy^_jgh]h�\hhjm`_gby�
;bheh]bq_kdb_�l_hjbb<_]_lZlb\gZy� g_j\gZy� kbkl_fZ� Klbfmeypby� \_]_lZlb\ghc� g_j\ghc� kbkl_fu�<GK��\uau\Z_l�hij_^_e_ggu_�k_j^_qgh�khkm^bklu_��fur_qgu_��`_em^hqgh�dbr_qgu_b ^uoZl_evgu_� gZjmr_gby�� ihghk�� ]heh\hdjm`_gb_�� ]bi_j]b^jha�� ]bi_jj_ne_dkbx�]bi_jl_gabx��k_j^p_[b_gb_��ajZqdh\uc�fb^jbZa��[_kihdhckl\h��gZijbf_j��oh`^_gb_�bam]eZ� \ m]he��� h[fhjhd�� lZobdZj^bx�� ihdZeu\Zgb_� \ dhg_qghklyo�� lj_fhj�� imklhlm� \`_em^d_��©fmlblª���mqZs_gb_�fhq_bkimkdZgby�beb�_]h�aZljm^g_gb_��aZ^_j`dm�Wlb� i_jbn_jbq_kdb_� ijhy\e_gby� lj_\h`ghklb� g_� y\eyxlky� g_h`b^Zggufb� ^eykhklhygby�lj_\h`ghklb��gh�b g_�h[yaZl_evgh�dhjj_ebjmxl�k km[t_dlb\guf�hsms_gb_flj_\h`ghklb��< i_j\hc� lj_lb ;; \� :DOWHU� &RQQRQ ijh^_fhgkljbjh\Ze��qlh�dhrdb��gZdhlhjuo�gZljZ\eb\Zxl�eZxsbo�kh[Zd��h[gZjm`b\Zxl�ih\_^_gq_kdb_�b nbabheh]bq_kdb_ijbagZdb� kljZoZ�� k\yaZggu_� k \uk\h[h`^_gb_f� Z^j_gZebgZ� ba� gZ^ihq_qgbdh\� -DPHV/DQJH kha^Ze�l_hjbx��kh]eZkgh�dhlhjhc�km[t_dlb\gZy�lj_\h]Z�y\ey_lky�j_Zdpb_c�gZ�wlbi_jbn_jbq_kdb_� y\e_gby�� < gZklhys__� \j_fy� kqblZxl�� qlh� lj_\h`ghklv� p_gljZevghc



g_j\ghc� kbkl_fu� ij_^r_kl\m_l� i_jbn_jbq_kdbf� ijhy\e_gbyf� __�� aZ� bkdexq_gb_fki_pbnbq_kdh]h� kemqZy� i_jbn_jbq_kdh]h� aZ[he_\Zgby� �n_hojhfhpblhfZ��� Fgh]b_[hevgu_�k iZlheh]bq_kdhc� lj_\h`ghklvx��hkh[_ggh�kljZ^Zxsb_�jZkkljhckl\hf�\ \b^_ijbklmih\� iZgbdb�� dhlhju_� \uy\eyxl� ih\ur_gb_� kbfiZlbq_kdh]h� lhgmkZ�� [he__f_^e_ggh� Z^Zilbjmxlky�d ih\lhjyxsbfky� klbfmeZf�b hl\_qZxl� lhevdh�gZ� mf_j_ggu_klbfmeu�G_cjhljZgkfbll_ju� ;hevrZy� qZklv� nmg^Zf_glZevghc� gZmqghc� bgnhjfZpbbhlghkbl_evgh� lj_\h`ghklb ijbh[j_l_gZ� \ wdki_jbf_glZo� gZ� `b\hlguo�� m dhlhjuonhjfbjmxl� khhl\_lkl\mxsbc� ih\_^_gq_kdbc� iZjZ^b]f� b bkihevamxl� ikbohZdlb\gu_\_s_kl\Z��H^gZ�lZdZy�fh^_ev�lj_\h`ghklb�ij_^klZ\ey_l�kh[hc�dhgnebdlgh_�\ha^_ckl\b_gZ�`b\hlgh]h�lh�ihablb\gufb��ibsZ���lh�g_]Zlb\gufb��we_dljbq_kdbc�lhd��klbfmeZfb�:gdkbheblbq_kdb_� ij_iZjZlu� �gZijbf_j�� [_gah^bZa_ibgu�� h[e_]qZxl� Z^ZilZpbx`b\hlgh]h�d wlhc�kblmZpbb��lh]^Z�dZd�^jm]b_�\_s_kl\Z��n_gZfbg��\uau\Zxl�^Zevg_cr__mom^r_gb_� ih\_^_gq_kdbo� j_Zdpbc� `b\hlgh]h�� Wlb� bkke_^h\Zgby� ihdZaZeb�� qlhlj_\h`ghklv� k\yaZgZ� k lj_fy� hkgh\gufb� g_cjhljZgkfbll_jZfb�� ghjZ^j_gZebghf� y�Zfbgh[mlbjbgh\hc�dbkehlhc��=:;:��b k_jhlhgbghf�GhjZ^j_gZebg��Kbg__�iylgh �ORFXV�FHUXOHXV� \Zjheb_\Z�fhklZ�kh^_j`bl�de_lhqgu_l_eZ�[hevrbgkl\Z�ghjZ^j_g_j]bq_kdbo�g_cjhgh\�fha]Z��G_cjhgu�^Ze__�b^ml�\ fha]h\mxdhjm��ebf[bq_kdmx�kbkl_fm��fha]h\hc�kl\he�b kibgghc�fha]��< kbg__�iylgh�ihklmiZxlk_gkhjgu_� kb]gZeu�� k\yaZggu_� k [hevx� b ihl_gpbZevgh� hiZkgufb� kblmZpbyfb�� hghi_j_^Z_l�^Zggh_�\ha^_ckl\b_�\h�\k_�kljmdlmju�fha]Z��dhlhju_�fh]ml�Zdlb\bjh\Zlvky�\h\j_fy� ba[_]Zgby� lZdbo� kblmZpbc�� < wdki_jbf_glZo� gZ� h[_avygZo� klbfmeypby� kbg_]hiylgZ�\uau\ZeZ�j_Zdpbx�kljZoZ��m^Ze_gb_�iylgZ�kgb`Zeh�wlm�j_Zdpbx�>Zggu_�� dZkZxsb_ky� jheb� ghjZ^j_gZebgZ� \ ihy\e_gbb� lj_\h`ghklb� m q_eh\_dZ�ijhlb\hj_qb\u�� Ij_iZjZlu�� \ebyxsb_� gZ� ghjZ^j_gZebg� �gZijbf_j�� ljbpbdeb�q_kdb_Zglb^_ij_kkZglu� b BF:H��� hdZau\Zxl� ohjhrbc� wnn_dl� gZ� g_dhlhju_� ba� lj_\h`guojZkkljhckl\�� < h^gbo� bkke_^h\Zgbyo� bf_xlky� ^Zggu_� h ih\ur_gbb� f_lZ[heblh\ghjZ^j_gZebgZ� �gZijbf_j��FHNW=��\ fhq_��\ ^jm]bo�jZ[hlZo� wlh]h�g_�gZoh^yl��Ykgh�h^gZdh��qlh�\\_^_gb_�baZ^jbgZ b \RKLPELQH h[mkeh\eb\Z_l�lj_\h`ghklv�m q_eh\_dZ�b qlhdehn_ebg��fh`_l�kgb`Zlv�lj_\h]m�\ g_dhlhjuo�kblmZpbyo��< gZklhys__�\j_fy�ijh\h^ylbkke_^h\Zgb_� hij_^_e_gby� b^_glbqghklb� ihjZ`_gby� E�Z^j_g_j]bq_kdbo� b D��Z^j_g_j]bq_kdbo�j_p_ilhjh\�ijb�ki_pbnbq_kdbo�lj_\h`guo�jZkkljhckl\Zo�=:;:� =:;:� y\ey_lky� hkgh\guf� g_cjhljZgkfbll_jhf�� dhlhjuc� hihkj_^m_lij_kbgZilbq_kdh_� lhjfh`_gb_� \ PGK�� =:;:_j]Zq_kdb_� g_cjhggu_� kbgZiku� gZij_kbgZilbq_kdbo� l_jfbgZeyo� h[mkeh\eb\Zxl� kgb`_gb_� dhebq_kl\Z� ljZgkfbll_jh\�\uk\h[h`^Z_fh]h� wlbfb� l_jfbgZeyfb�� Dhfie_dk� j_p_ilhjh\� =:;:� khklhbl� ba� a\_gZ=:;:�� k\yau\Zxs_]h� [_gah^bZa_ibgu�� b oehjb^guo� dZgZeh\�� Klbfmeypby� =:;:j_p_ilhjZ� aZklZ\ey_l� bhgu� oehjb^h\� ijhgbdZlv� \ g_cjhg�� lZdbf� h[jZahf]bi_jiheyjbabjmy�b lhjfhay�wlhl�g_cjhg��;_gah^bZa_ibgu�ih\urZxl�kjh^kl\h�=:;:�k__ k\yau\Zxsbf� dhfihg_glhf�� q_f� ^hklb]Z_lky� \k_� [hevr__� ihklmie_gb_� oehjb^h\� \g_cjhg�Wnn_dlb\ghklv� [_gah^bZa_ibgh\� \ e_q_gbb� lj_\h`ghklb� mdZau\Z_l� gZ� lh�� qlh=:;:� ijbqZklgZ� d iZlhnbabheh]bb� wlh]h� jZkkljhckl\Z�� A\_gvy�� k\yau\Zxsb_[_gah^bZa_ibgu��gZoh^yl�ih�\k_fm�fha]m��ijbq_f�bo�hkh[_ggh�fgh]h�\ ]biihdZfiZevguoh[jZah\Zgbyo�b ij_njhglZevghc�dhj_��Z lZd`_�\ fbg^Zebg_��]bihlZeZfmk_�b lZeZfmk_�GZ�j_p_ilhjguc�dhfie_dk�=:;:�fh]ml�\ebylv�^jm]b_�Zgdkbheblbq_kdb_�\_s_kl\Z�KqblZ_lky�� qlh� Zgdkbheblbq_kdbc� wnn_dl� [Zj[blmjZlh\� y\ey_lky� j_amevlZlhf� bo



k\yau\Zgby�k oehjb^guf�dZgZehf�b m\_ebq_gby�\j_f_gb��dh]^Z�bhgguc�dZgZe�hldjul�Kibjl�� ^bn_gbg b \Zevijh_\Zy� dbkehlZ lZd`_� fh]ml� ^_ckl\h\Zlv� gZ� dhfie_dk� =:;:j_p_ilhjh\��<ukdZaZgh�ij_^iheh`_gb_��qlh�bf_xlky�wg^h]_ggu_�eb]Zg^u�^ey� a\_gv_\�k\yau\Zxsbo� [_gah^bZa_ibgu�� dhlhju_� fh]ml� eb[h� ih\urZlv�� eb[h� kgb`Zlvlj_\h`ghklv�Wlbe�wnbj�J�dZj[hebgh\hc�A�dZj[hdkbgh\hc� dbkehlu� [ue� h[gZjm`_g� \ fhq_� mex^_c� b fha]_� djuk�� WlZ� fhe_dmeZ� k\yau\Z_lky� k [_gah^bZa_ibg�k\yau\Zxsbfba\_gvyfb�b gZau\Z_lky� ©Zdlb\guf�ZglZ]hgbklhfª��ihkdhevdm�hgZ�nZdlbq_kdb�\uau\Z_llj_\h]m�b ijbiZ^db� 5R���������²�g_^Z\gh�ihemq_gguc�ZglZ]hgbkl�[_gah^bZa_ibgh\h]hj_p_ilhjZ��dhlhjuc�[ehdbjm_l�wnn_dlu�[_gah^bZa_ibgh\��gh�kZf�g_�\uau\Z_l�wnn_dlh\�ijhlb\hiheh`guo�[_gah^bZa_ibgh\hfm��>jm]bfb�\hafh`gufb�wg^h]_ggufb�eb]Zg^Zfby\eyxlky� imjbgu�� gbdhlbgZfb^�� ljbilhnZg�� Z lZd`_� wgah]_ggu_� i_ilb^u� �gZijbf_j�=:;:�fh^mebg��b bg]b[blhj��k\yau\Zxsbc�^bZa_iZf��BK>��K_jhlhgbg� K_jhlhgbg_j]bq_kdb_� g_cjhgu� y^jZ� r\Z� \ jhkljZevghf� hl^_e_fha]h\h]h� kl\heZ� ^Zxl� ijh_dpbb� d fha]h\hc� dhj_�� ebf[bq_kdhc� kbkl_f_� �hkh[_gghfbg^Zebg_� b ]biihdZfim��� Z lZd`_� d ]bihlZeZfmkm�� <\_^_gb_� k_jhlhgbgZ� `b\hlguf\uau\Z_l� m gbo�ijhy\e_gby�� koh^gu_� k lj_\h]hc��Wlb�^Zggu_�g_� klhev� m[_^bl_evgu� \bkke_^h\Zgbyo� gZ� q_eh\_d_�� ohly� wnn_dlb\ghklv� e_q_gby� Zglb^_ij_kkZg�lZfb� ijbjZkkljhckl\Zo� \ \b^_� iZgbq_kdbo� j_Zdpbc� fh`_l� [ulv� k\yaZgghc� kk_jhlhgbg_j]bq_kdbfb�g_cjhgZfb��Kgb`_gb_�qbkeZ� a\_gv_\�� k\yau\Zxsbo�bfbijZfbg�dhlhjh_�f_lbl�h[jZlguc�aZo\Zl�k_jhlhgbgZ���gZ[ex^Zxs__ky�\ ihkf_jlghc�ldZgb�fha]Zm [hevguo�� kh\_jrb\rbo� kmbpb^�� mdZau\Z_l� gZ� mqZklb_� k_jhlhgbgZ� \ lj_\h`ghklb� b^_ij_kkbb�>jm]b_� g_cjhljZgkfbll_ju�� Mkbe_gb_� ^hnZfbg_j]bq_kdhc� Zdlb\ghklb� fh`_l[ulv�k\yaZgh�k lj_\h`ghklvx��gh�hgh�g_�lZd�ki_pbnbq_kdb�k\yaZgh�k jZkkljhckl\Zfb�\\b^_� lj_\h`ghklb�� Ikbohljhigu_� \_s_kl\Z�� dhlhju_� [ehdbjmxl� ^hnZfbgh\u_j_p_ilhju��g_wnn_dlb\gu�\ e_q_gbb� lj_\h`guo�jZkkljhckl\��ohly�hgb�fh]ml� kgb`Zlvlj_\h]m�� k\yaZggmx� k ikbohahf�� <ukdZaZgh� ij_^iheh`_gb_�� qlh� wg^h]_ggu_� hibhb^ufh]ml� \aZbfh^_ckl\h\Zlv� k D��Z^j_g_j]bq_kdbfb� k\yau\Zxsbfb� a\_gvyfb� b�� lZdbfh[jZahf��fh]ml�\dexqZlvky�\ lj_\h`ghklv��E_q_gb_�lj_\h`guo[hevguo� hibhb^gufb� Z]hgbklZfb�b ZglZ]hgbklZfb�gZ� k_]h^gyrgbc� ^_gv� _s_�g_� ^ZehhdhgqZl_evguo� j_amevlZlh\� hlghkbl_evgh� wnn_dlb\ghklb�� Ih^h[gu_� lj_\h`gufkbfilhfu� baheypbb� ]_jhbgh\uo� gZjdhfZgh\�� h^gZdh�� j_^mpbjmxlky� dehn_ebghf�� D��Z^j_g_j]bq_kdbf� Z]hgbklhf�� >jm]bfb� g_cjhljZgkfbll_jZfb�� mqZkl\mxsbfb� \lj_\h`ghklb�� y\eyxlky� ]bklZfbg�� Zp_lbeohebg� b Z^_ghabg�� :^_ghabgh\u_� j_p_ilhjunZdlbq_kdb�fh]ml�[ulv�^_ckl\mxsbf�a\_ghf�Zgdkbh]_ggh�]h�\ebygby�dhn_bgZ�:iebaby��Ij_^eh`_gZ�g_cjhf_^bZlhjgZy�fh^_ev�lj_\h`ghklb�gZ�hkgh\_�bamq_gbyZiebabb ²�fhjkdhc�mebldb��dhlhjZy�j_Z]bjm_l�gZ�hiZkghklv�m[_]Zgb_f��aZdju\Zgb_f�\k\h_c� jZdh\bg_� b kgb`_gb_f� ibs_^h[u\Zl_evgh]h� ih\_^_gby�� Wlb� \b^u� Zdlb\ghklbfh]ml� [ulv� h[mkeh\e_gu� deZkkbq_kdbf� kihkh[hf�� lZd� qlh� mebldZ� hl\_qZ_l� gZg_cljZevgu_� klbfmeu� lZd�� dZd� [m^lh� hgb� kb]gZebabjmxl� h[� hiZkghklb�� Ijh\h^blkyiZjZee_ev� f_`^m� fh^_evx� deZkkbq_kdh]h� h[mkeh\eb\Zgby� nh[bq_kdhc� lj_\h`ghklb� mq_eh\_dZ�� DeZkkbq_kdh_� h[mkeh\eb\Zgb_� m Ziebabb� ihdZaZeh� gZebqb_� baf_jy_fuobaf_g_gbc� \ ij_kbgZilbq_kdhf� h[e_]q_gbb�� \ j_amevlZl_� dhlhjh]h� ih\urZehkvdhebq_kl\h� \uk\h[h`^Z_fh]h� g_cjhljZgkfbll_jZ�� Ohly� fhjkdZy� mebldZ� y\ey_lkyijhkluf� `b\hlguf�� wlZ� jZ[hlZ� ijh^_fhgkljbjh\ZeZ� wdki_jbf_glZevguc� ih^oh^� ddhfie_dkguf�g_cjhobfbq_kdbf�ijhp_kkZf��ihl_gpbZevgh�\dexq_gguf�\ lj_\h`ghklv�



G_cjhZgZlhfbq_kdb_� kljmdlmju� Kbg__� iylgh� y^jZ�r\Z� m`_� mihfbgZehkv� ijbh[km`^_gbb�ghjZ^j_gZebgZ� b k_jhlhgbgZ� khhl\_lkl\_ggh�� b \� h[_bo� kljmdlmjZo�fha]Zh[gZjm`_gu� ihl_gpbZevgu_� a\_gvy� iZlheh]bb� ^ey� jZkkljhckl\� \ \b^_� lj_\h`ghklb�H^gZdh�ke_^m_l�ihfgblv��qlh�\ bglZdlghf�fha]_�q_eh\_dZ�dZ`^Zy�ba�wlbo�ZgZlhfbq_kdbokljmdlmj�mqZkl\m_l�[he__�q_f�\ h^ghc�nmgdpbb�Ebf[bq_kdZy kbkl_fZ� Ebf[bq_kdZy�kbkl_fZ�bf__l�\oh^�hl�kbg_]h�iylgZ�b y^jZr\Z��< g_c�lZd`_�hq_gv�\ukhdh�kh^_j`Zgb_�[_gah^bZa_ibg�k\yau\Zxsbo� a\_gv_\��Ijbm^Ze_gbb�ebf[bq_kdhc�kbkl_fu�b \bkhqghc�dhju�gZ[ex^Z_lky�kgb`_gb_�mjh\gy�lj_\h]bb Z]j_kkbb�� klbfmeypby� wlbo� h[eZkl_c�ijb\h^bl� d [hevr_c� \ujZ`_gghklb� wlbo� \b^h\ih\_^_gby�� >\_� ahgu� ebf[bq_kdhc� kbkl_fu� hkh[_ggh� ohjhrh� bamq_gu� b hibkZgu� \ebl_jZlmj_�� <ukdZaZgh� ij_^iheh`_gb_�� qlh� k_ilh]biihdZfiZevguc� imlv� b]jZ_l^hfbgbjmxsmx� jhev� \ ikbohnbabheh]bb� khklhygbc� lj_\h`ghklb�� m\_ebq_gb_Zdlb\ghklb� wlh]h� imlb� ijb\h^bl� d lj_\h]_�� IhykgZy� ba\bebgZ�� kh]eZkgh� fgh`_kl\mwdki_jbf_glZevguo�^Zgguo��mqZkl\m_l�\ h[k_kkb\gh�dhfimevkb\ghf�jZkkljhckl\_�DhjZ�fha]Z� Eh[gZy�dhjZ�fha]Z�k\yaZgZ�k iZjZ]biihdZfiZevghc�h[eZklvx��ihykghcba\bebghc� b ]bihlZeZfmkhf�� ihwlhfm� hgZ�� ih�\b^bfhfm�� \Z`gZ� ^ey� \hagbdgh\_gbylj_\h]b�� <bkhqgZy� dhjZ� fha]Z� kqblZ_lky� iZlhnbabheh]bq_kdbf� a\_ghf� lj_\h]b�� WlZZkkhpbZpby�hkgh\ZgZ�gZ�koh^kl\_�debgbq_kdbo�b we_dljhnbabheh]bq_kdbo�ijhy\e_gbc�mg_dhlhjuo� [hevguo� k wibe_ikb_c� eh[ghc� ^heb� b h[k_kkb\gh�dhfimevkb\gufjZkkljhckl\hf�
����� J:KKLJHCKL<:�< <B>?�I:GBQ?KDBO
J?:DPBC�B :=HJ:NH;BYDjbl_jb_f� jZkkljhckl\Z� \ \b^_� iZgbq_kdbo� j_Zdpbc� y\eyxlky� kihglZggu_�wibah^bq_kdb_� b bgl_gkb\gu_� i_jbh^u� lj_\h`ghklb�� h[uqgh� ijh^he`Zxsb_ky� f_g__qZkZ��LZdb_�ijbklmiu�iZgbdb�[u\Zxl�qZklh�ih � jZaZ�\ g_^_ex�m ih^\_j`_gguo�wlhfmjZkkljhckl\m�ebp��ohly�fh]ml�\hagbdZlv�b j_`_�b qZs_��M [hevguo�k jZkkljhckl\Zfb�\\b^_�iZgbdb�fh`_l ©jZa\b\Zlvky�lZd`_�Z]hjZnh[by��k\yaZggZy�kh�kljZohf�h^bghq_kl\Z�\h[s_kl\_gguo� f_klZo�� hkh[_ggh� \ kblmZpbyo�� dh]^Z� ba� gbo� [m^_l� ljm^gh� [ukljh\u[jZlvky�� MklZgh\e_gh�� qlh� ih� f_gvr_c� f_j_� ��� [hevguo� k Z]hjZnh[b_c� kljZ^ZxlijbklmiZfb�iZgbq_kdbo�j_Zdpbc��Z g_dhlhju_�\jZqb�kqblZxl��qlh�iZgbq_kdb_�ijbklmiuy\eyxlky� wlbheh]bq_kdbf� nZdlhjhf� ijZdlbq_kdb� m \k_o� Z]hjZnh[bq_kdbo� [hevguo�:]hjZnh[by� qZklh� \uau\Z_l� m [hevguo� [he__� ly`_emx� g_khklhyl_evghklv�� q_fnh[bq_kdb_� jZkkljhckl\Z�� < '60�,,,�5 kh^_j`Zlky� ^bZ]ghklbq_kdb_� djbl_jbb� ^eyjZkkljhckl\�\ \b^_�iZgbq_kdbo�j_Zdpbc�k Z]hjZnh[b_c��jZkkljhckl\�\ \b^_�iZgbq_kdboj_Zdpbc�
BKLHJBY>h� lh]h� dZd� [ueZ� \ ���� ]�� him[ebdh\ZgZ '60�,,,� iZgbq_kdb_� j_Zdpbb� bjZkkljhckl\h� \ \b^_� ]_g_jZebah\Zgghc� lj_\h`ghklb� jZkkfZljb\Zeb� dZd� _^bgh_aZ[he_\Zgb_��gZau\Z_fh_�©g_\jhahf�lj_\h`ghklbª��<u^_e_gb_�lj_\h`guo�jZkkljhckl\�\'60�,,,�hkgh\Zgh�gZ�fgh]hqbke_gguo�gZ[ex^_gbyo��ihdZau\Zxsbo��qlh�hij_^_e_ggu_kbg^jhfu� k\yaZgu� k jZaebqgufb� _kl_kl\_ggufb� ijbqbgZfb�� k_f_cguf� ZgZfg_ahf�� ZlZd`_�k l_f��qlh��b wlh��ih�\b^bfhfm��y\ey_lky�kZfuf�]eZ\guf��ih�jZaghfm�hl\_qZxl�gZe_q_gb_�� < qZklghklb�� m [hevguo� k jZkkljhckl\hf� \ \b^_� iZgbq_kdbo�� j_ZdpbcgZ[ex^Zxlky� y\gu_� ijbklmiu� bgl_gkb\ghc� lj_\h]b�� lh]^Z� dZd� m [hevguo� k



jZkkljhckl\hf�\ \b^_�]_g_jZebah\Zgghc�lj_\h`ghklb�bf__l�f_klh�ojhgbq_kdZy�lj_\h]Z�;he__� lh]h�� [ueh� hlf_q_gh�� qlh� jZkkljhckl\h� \ \b^_� iZgbq_kdbo� j_Zdpbc� ih^^Z_lkye_q_gbx� ljbpbdebq_kdbfb� Zglb^_ij_kkZglZfb� b bg]b[blhjZfb� fhghZfbghdkb^Zau�lh]^Z� dZd� ijb� ]_g_jZebah\Zgghc� lj_\h`ghklb� wlb� e_dZjkl\Z� agZqbl_evgh� f_g__wnn_dlb\gu�� H^gZdh� g_^Z\gb_� bkke_^h\Zgby� ihdZaZeb�� qlh� b jZkkljhckl\Z� \ \b^_]_g_jZebah\Zgghc� lj_\h`ghklb� fh]ml� ih^^Z\Zlvky� l_jZibb� ljbpbdebq_kdbfbZglb^_ij_kkZglZfb��L_jfbg�©Z]hjZnh[byª�[ue�\\_^_g�\ ���� ]��^ey�hibkZgby�[hevguo�dhlhju_�[hyebkv�b g_�jbkdh\Zeb�ihy\eylvky�\ h[s_kl\_gguo�f_klZo�[_a�khijh\h`^_gby^jma_c� beb� jh^kl\_ggbdh\�� Keh\h� bf__l� ]j_q_kdh_� ijhbkoh`^_gb_� b hagZqZ_l� ©kljZoi_j_^�f_klhf�� ]^_�ijhbkoh^bl�lhj]h\eyª��Kh\iZ^_gb_�Z]hjZnh[bb�b ijbklmih\�iZgbdb[ueh�ih^f_q_gh�Ab]fmg^hf�Nj_c^hf��\ ���� ]��<Z`ghklv�wlh]h�gZ[ex^_gby�[ueZ�\gh\vhldjulZ��dh]^Z�h[gZjm`behkv��qlh�e_q_gb_�ljbpbdebq_kdbfb�Zglb^_ij_kkZglZfbfgh`_kl\Z�[hevguo�k ijbklmiZfb�iZgbdb�b Z]hjZnh[b_c�khijh\h`^Zehkv�agZqbl_evgufmemqr_gb_f� h[hbo� kbfilhfhdhfie_dkh\�� < gZklhys__� \j_fy� ij_^iheZ]Z_lky�� qlh� mfgh]bo� [hevguo� Z]hjZnh[by� jZa\b\Z_lky� iml_f� deZkkbq_kdh]h� h[mkeh\eb\Zgby� ihke_i_j_g_k_ggh]h� ijbklmiZ� iZgbdb� \ h[s_kl\_gghf� f_kl_� �gZijbf_j�� gZ� i_j_iheg_gghfjugd_��
WIB>?FBHEH=BYWib^_fbheh]bq_kdb_� ^Zggu_�� dZkZxsb_ky� iZgbq_kdh]h� jZkkljhckl\Z� bZ]hjZnh[bb�� g_kdhevdh� aZimlZgu�� ihkdhevdm� \h� fgh]bo� bkke_^h\Zgbyo� g_l� q_ldh]hmdZaZgby� gZ� lh�� dZdZy� ba� ]jmii� bkke_^h\ZeZkv� beb� h[_� ]jmiiu� \f_kl_�� L_f� g_� f_g__kqblZ_lky��qlh�jZkkljhckl\Z�\ \b^_�iZgbdb�\klj_qZxlky�m gZk_e_gby�ijb[ebabl_evgh�\��� ohly��ih�g_dhlhjuf�^Zgguf��^hklb]Zxl ��� ;hevgu_�k iZgbq_kdbfb�jZkkljhckl\ZfbkhklZ\eyxl�^h ��� ba�\k_o�[hevguo��h[jZlb\rboky�aZ�ihfhsvx�d dZj^bheh]m� ����²�bal_o��dhlhju_�h[jZsZxlky�d \jZqm�ih�ih\h^m�h[s_c�ijZdlbdb�ikbobq_kdbo�jZkkljhckl\��bhl � ^h ��� [hevguo� e_qZl� Zf[meZlhjgh� m ikbobZljh\��IZgbq_kdb_� jZkkljhckl\Z� [_aZ]hjZnh[bb�\klj_qZxlky�h^bgZdh\h�qZklh�m fm`qbg�b `_gsbg��^ey�jZkkljhckl\Z�\ \b^_iZgbq_kdbo� j_Zdpbc� k Z]hjZnh[b_c� hlghr_gb_� aZ[he_\Zgby� m `_gsbg� d lZdh\hfm� mfm`qbg� khklZ\ey_l ��� �� IZgbq_kdb_� jZkkljhckl\Z� gZb[he__� qZklh� jZa\b\Zxlky� mfheh^uo�ex^_c�� kj_^gbc�\hajZkl� khklZ\ey_l�ijbf_jgh �� e_l��gh� ex[h_� jZkkljhckl\hfh`_l�ihy\eylvky�ijZdlbq_kdb�\ dZ`^hf�\hajZkl_�:]hjZnh[by \klj_qZ_lky� \ ����� Ih� f_gvr_c� f_j_ ��� [hevguo� Z]hjZnh[b_cnZdlbq_kdb� kljZ^Zxl� jZkkljhckl\hf� \ \b^_� iZgbq_kdbo� j_Zdpbc�� GZqZeh� Z]hjZnh[bbh[uqgh�ijboh^blky�gZ�\hajZkl�f_`^m �� b �� ]h^Zfb�b \hagbdZ_l�hgZ�qZs_�m `_gsbg�q_f�m fm`qbg��<h�fgh]bo�kemqZyo�Z]hjZnh[by�gZqbgZ_lky�ihke_�ljZ\fu�
WLBHEH=BY
;bheh]bq_kdb_�l_hjbbIhbkdm�jheb�[bheh]bq_kdh]h�nZdlhjZ�\ wlbheh]bb�jZkkljhckl\�\ \b^_�iZgbq_kdboj_Zdpbc� kihkh[kl\h\Zeh� mki_rgh_� e_q_gb_� wlh]h� jZkkljhckl\Z� Zglb^_ij_kkZglZfb�Ki_pbnbq_kdZy� [bheh]bq_kdZy� hkgh\Z� Z]hjZnh[bb� _s_� g_� mklZgh\e_gZ�� Ljb� hkgh\guogZ[ex^_gby�� ij_^klZ\eyxsb_� [bheh]bq_kdbc� bgl_j_k� ijb� iZgbq_kdbo� j_Zdpbyo�\dexqZxsb_� hldehg_gb_� ih� l_klm� gZ� \\_^_gb_� eZdlZlZ�� gZjmr_gb_� ihdZaZl_e_c�h[gZjm`b\Z_fuo�ijb�kdZgbjh\Zgbb�fha]Z�b kh\iZ^_gb_�ijheZikZ�fbljZevgh]h�deZiZgZ�kiZgbq_kdbf�jZkkljhckl\hf��qZklh�khkms_kl\mxl�m wlbo�[hevguo��Djhf_�lh]h��bf_xlky



^Zggu_�� qlh� \_]_lZlb\gZy� g_j\gZy� kbkl_fZ� m g_dhlhjuo� [hevguo� k iZgbq_kdbfbjZkkljhckl\Zfb� h[gZjm`b\Z_l� ih\ur_gb_� kbfiZlbq_kdh]h� lhgmkZ�� \ j_amevlZl_� q_]haZf_^ey_lky Z^ZilZpby� d ih\lhjyxsbfky� klbfmeZf�� Z j_Zdpby� gZ[ex^Z_lky� ebrv� gZmf_j_ggu_� ih� bgl_gkb\ghklb� klbfmeu�� G_cjhwg^hdjbggu_� bkke_^h\Zgby� \ p_ehf� g_h[gZjm`b\Zeb� gZjmr_gbc� \ ih^Z\e_gbb� ^_dkZf_lZahgZ� ijb� iZgbq_kdbo� j_Zdpbyo�� ghbf_xlky� mdZaZgby� gZ� ijbmf_gvr_gb_� j_Zdpbb� ]hjfhgZ� jhklZ� gZ� klbfmeypbxdehn_ebghf��lZd�`_�dZd�gZ�kgb`_gb_�j_Zdpbc�ijheZdlbgZ�b ]hjfhgZ��klbfmebjmxs_]hlbjhljhibg�ijb�\\_^_gbb�lbjhljhibg�jbebabg]�]hjfhgZ�<\_^_gb_�eZdlZlZ� DZd�hlf_qZehkv�jZg__��[hevgu_�k lj_\h`gufb�jZkkljhckl\Zfbbf_xl�keZ[mx�lhe_jZglghklv�d nbabq_kdbf�mijZ`g_gbyf�b \u^_eyxl�fgh]h�fhehqghcdbkehlu�� \ j_amevlZl_� q_]h� ihke_� mijZ`g_gbc� fh`_l� jZa\blvky� ijbklmi� iZgbdb�Kh\j_f_ggu_� bkke_^h\Zgby� ihdZau\Zxl�� qlh� \\_^_gb_� eZdlZlZ� gZljby� \uau\Z_lijbklmiu�iZgbdb�m ��� [hevguo�iZgbq_kdbfb�jZkkljhckl\Zfb�b lhevdh�m �� a^hjh\uo�Ohly�jZgg__�ih\ur_gb_�dhgp_gljZpbb�eZdlZlZ�\ ku\hjhld_�beb�kgb`_gb_�dhgp_gljZpbbdZevpby� jZkkfZljb\Zebkv� dZd� obfbq_kdZy� hkgh\Z� wlhc� j_Zdpbb�� l_i_jv� kqblZxl�� qlh\\_^_gb_� eZdlZlZ� \uau\Z_l� iZlheh]bq_kdh_� ih\ur_gb_� ghjZ^j_gZebgZ� mij_^jZkiheh`_gguo�km[t_dlh\��<^uoZgb_�KH��ex^vfb�k ij_^jZkiheh`_gghklvx�lZd`_\uau\Z_l� lj_\h]m�� iZgbdm� b ijheZik� fb�ljZevgh]h� deZiZgZ�� Ohly� f_oZgbafu� wlboj_Zdpbc� ihdZ� g_ba\_klgu�� ihdZaZgh�� qlh� \^uoZgb_� KH^� m\_ebqb\Z_l� qZklhlm� jZajy^Zg_cjhgh\�\ kbg_f�iylg_�KdZgbjh\Zgb_�fha]Z� < h^ghf�bkke_^h\Zgbb�p_j_[jZevgh]h�djh\hlhdZ�ihdZaZgh�qlh�m [hevguo�iZgbq_kdbfb�jZkkljhckl\Zfb�k ihablb\ghc�j_Zdpb_c�gZ�\\_^_gb_�eZdlZlZh[gZjm`b\Z_lky�ih\ur_gb_�djh\hlhdZ�\ ijZ\hc��g_^hfbgZglghc��iZjZ]biihdZfiZevghch[eZklb�� M wlbo� [hevguo� hlf_qZehkv� lZd`_� h[s__� mkbe_gb_� fZlZ[hebafZ�� Wlbj_amevlZlu� g_� m^Z_lky� ihemqblv� m [hevguo� k iZgbq_kdbfb� jZkkljhckl\Zfb�� gh� khljbpZl_evghc� j_Zdpb_c� gZ� \\_^_gb_� eZdlZlZ��Wlb� ^Zggu_� khhl\_lkl\mxl� j_amevlZlZfg_cjhZgZlhfbq_kdh]h� b g_cjhobfbq_kdh]h� bkke_^h\Zgbc� \ lhf�� qlhiZjZ]biihdZfiZevgZy� h[eZklv� kh^_j`bl� dZd� \oh^gu_� �wglhjbZevgZy� dhjZ��� lZd� b\uoh^gu_� �km[bdmexf�� ljZdlu� ba� ]biihdZfiZ�� GZebqb_� eZl_jZevguo� jZaebqbcih^l\_j`^Z_lky� h^gbf� bkke_^h\Zgb_f� p_j_[jZevgh]h� djh\hlhdZ� ghjfZevguo� ebp�dhlhjuf� \\h^bebkv� [_gah^bZa_ibgu�� ;ueh� h[gZjm`_gh� ihgb`_gb_� djh\hlhdZ� lhevdhkijZ\Z�� hkh[_ggh� \h� njhglZevghc� h[eZklb�� < oh^_� h^gh]h� bkke_^h\Zgby� k ihfhsvxihabljhgghc� wfbkkbhgghc� lhih]jZnbb� �IWL�� m ex^_c� \uy\e_gh�� qlh� \ ghjf_� ijbg_[hevrhc� lj_\h`ghklb� bf__l� f_klh� ih\ur_gb_� f_lZ[hebq_kdhc� Zdlb\ghklb� eh[ghc^heb��gh�dh]^Z�mjh\_gv�lj_\h`ghklb�ih\urZ_lky��f_lZ[hebq_kdZy�Zdlb\ghklv�kgb`Z_lky�IjheZik� fbljZevgh]h� deZiZgZ�� IjheZik� fbljZevgh]h� deZiZgZ� y\ey_lky]_l_jh]_gguf� kbg^jhfhf�� khklhysbf� ba� ijheZikZ� ebkldh\� h^gh]h� ba� fbljZevguodeZiZgh\�� \ j_amevlZl_� q_]h� gZ[ex^Z_lky� kj_^g_kbklhebq_kdbc� ^h[Z\hqguc� lhg� ijb\ukemrb\Zgbb� k_j^pZ�� IjheZik� fbljZevgh]h� deZiZgZ� h[uqgh� gZ[ex^Z_lky� ijbaZ[he_\Zgbyo�kh_^bgbl_evghc�ldZgb��lZdbo�dZd�[he_agv�FZjnZgZ�b We_jkZ ²�>ZgehkZ�Hg�hlf_qZ_lky�m ��� [hevguo�k jZkkljhckl\Zfb�\ \b^_�iZgbq_kdbo�j_Zdpbc��gh�lhevdh�m�� gZk_e_gby� \ p_ehf�� Ohly� ijheZik� fbljZevgh]h� deZiZgZ� ijhl_dZ_l� [_kkbfilhfghijb[ebabl_evgh�m ��� [hevguo��kbfilhfu�k_j^_qghc�b ^uoZl_evghc�g_^hklZlhqghklb�k\yaZggu_� k gbf�� hlq_leb\h� \uklmiZxl� m [hevguo� k iZgbq_kdbfb� jZkkljhckl\Zfb�IjheZik� fbljZevgh]h� deZiZgZ� b iZgbq_kdb_� jZkkljhckl\Z� bf_xl� ]_g_lbq_kdbcdhfihg_gl� b \klj_qZxlky� qZs_� m `_gsbg�� q_f� m fm`qbg�� GZebqb_kj_^g_kbklhebq_kdh]h� ^h[Z\hqgh]h� lhgZ� ijb� nbabq_kdhf� bkke_^h\Zgbb� [hevgh]h� k



jZkkljhckl\Zfb�\ \b^_�iZgbq_kdbo�j_Zdpbc�^he`gh�ih^kdZaZlv�\jZqm��qlh�g_h[oh^bfhgZagZqblv� ijh\_^_gb_� we_dljhdZj^bh]jZffu�� Z�� \hafh`gh�� b nhghdZj^bh]jZffu�� bwohdZj^bh]jZffu�� Ihkdhevdm� [hevrbgkl\h� ikbobZljh\� \ Zf[meZlhjguo� mkeh\byo� g_ijh\h^yl� bkke_^h\Zgby� nbabq_kdh]h� klZlmkZ�� g_h[oh^bfh� mklZgh\blv� l_kgmx� k\yav� kl_jZi_\lhf��Mqblu\Zy��qlh�m [hevguo�lbj_hlhdkbdhahf�qZklh�gZ[ex^Z_lky�dZd�ijheZikfbljZevgh]h� deZiZgZ�� lZd� b iZgbq_kdb_� jZkkljhckl\Z�� gZebqb_� wlbo� ^\mo� kbg^jhfh\^he`gh� aZklZ\blv� lsZl_evgh� h[ke_^h\Zlv� khklhygb_� sblh\b^ghc� `_e_au� m lZdboiZpb_glh\��Khq_lZgb_�ijheZikZ�fbljZevgh]hdeZiZgZ� k `_em^hqdh\ufb� wdlhibq_kdbfb� nhdmkZfb�� h[gZjm`b\Z_fufb� gZwe_dljhdZj^bh]jZff_�� g_� ijhlb\hj_qZl� e_q_gbx� Zglb^_ij_kkZglZfb�� BfbijZfbg�� dZdhdZaZehkv��hdZau\Z_l�ohjhr__�l_jZi_\lbq_kdh_�\ebygb_�gZ� aZ[he_\Zgby�k_j^pZ��L_f�g_f_g__� ijb� e_q_gbb� [hevgh]h� k ijheZikhf� fbljZevgh]h� deZiZgZ� Zglb^_ij_kkZglZfbg_h[oh^bfZ� dhgkmevlZpby� dZj^bheh]Z� b ih\lhjgu_� we_dljhdZj^bh]jZffu�� Hkgh\Z�dhlhjZy� k\yau\Z_l� ijheZik� fbljZevgh]h� deZiZgZ� b iZgbq_kdb_� jZkkljhckl\Z�� Z lZd`_agZqbfhklv�wlhc�k\yab�g_ba\_klgu����e_lgbc�dZ^jh\uc�jZ[hlgbd�gZqZe�bkiulu\Zlv�\g_aZigu_�ijbklmiu�mqZs_ggh]hk_j^p_[b_gby�b lheqdh\�\ ]jm^b��dhlhju_�\j_f_ggh�ebrZeb�_]h�\hafh`ghklb�qlh�eb[h^_eZlv��wlh�ijh^he`Zehkv�hl�g_kdhevdbo�k_dmg^�^h�g_kdhevdbo�fbgml��?fm�ijboh^behkvij_ju\Zlv�^_eh\u_� \klj_qb�� hg�qZklh� \g_aZigh� \uoh^be�ba� dhfgZlu�� ]^_�ijh\h^behkvkh\_sZgb_�� Ijbklmiu� mqZsZebkv� ^h� g_kdhevdbo� \ ^_gv�� Ihke_� dZ`^h]h� ijbklmiZ� hgqm\kl\h\Ze� k_[y� bafmq_gguf� b ^jh`Zsbf�� h`b^Zy� ke_^mxs_]h� ijbklmiZ�� Khklhygb_klZeh� ihy\eylvky� b \� ljZgkihjl_�� b hg� h[gZjm`be�� qlh� klj_fblky� ba[_`Zlv� fhklh\�lmgg_e_c�b ljZgkihjlguo�ijh[hd��kqblZy�wlh�kljZrghc�hiZkghklvx�L_jZi_\l�� e_qZsbc� [hevgh]h�� h[gZjm`be� ^hihegbl_evguc� lhg� gZ� kbklhe_�We_dljhdZj^bh]jZnby��ijh\_^_ggZy�\ ^\mo�baf_j_gbyo��ih^l\_j^beZ�gZebqb_�ijheZikZfbljZevgh]h� deZiZgZ�� ;ueZ� gZqZlZ� l_jZiby� ijhijZghehehf�� ^haZ� m\_ebq_gZ� ^h ���f]�kml�� Hg� hlf_lbe�� qlh� klZe� g_fgh]h� f_gvr_� ^jh`Zlv� b ly`_klv� kbfilhfh\mf_gvrbeZkv�� l_f� g_� f_g__� ijbklmiu� ijh^he`Zebkv�� Hg� qm\kl\h\Ze� k_[y^_fhjZebah\Zgguf��b \�i_j\uc�jZa�\ k\h_c�`bagb�g_�ijbr_e�gZ�jZ[hlm��;he__�lh]h��_fmihdZaZehkv��qlh�e_q_gb_�hg�i_j_ghkbl�iehoh�� lZd�dZd�hgh� kgb`Zeh� _]h� wg_j]_lbq_kdbcmjh\_gv� b \gbfZgb_�� Hg� i_j_klZe� ijbgbfZlv� ij_iZjZl�� IjhqblZ\� \ ]Za_l_� ijhZ]hjZnh[bx�� hg� ihk_lbe� e_q_[gh_� ikbohnZjfZdheh]bq_kdh_� mqj_`^_gb_�� ]^_� [ue�ihklZ\e_g� ^bZ]gha� iZgbq_kdh]h� jZkkljhckl\Z�� GZqZlh� e_q_gb_� bfbijZfbghf²�� f]i_j_^�kghf��gh�hg�iehoh�i_j_ghkbe�bfbijZfbg��k kZfh]h�gZqZeZ�ihqm\kl\h\Ze�^jh`Zgb_�ihleb\hklv�b g_mklhcqb\hklv��?]h�i_j_\_eb�gZ�e_q_gb_�n_g_evabghf� ih �� f] � jZaZ�\^_gv� Q_j_a � g_^�m [hevgh]h�gZklmibeZ�ihegZy�j_fbkkby��g_�[ueh�gbdZdbo�kbfilhfh\�Q_j_a � f_k�e_q_gb_�ij_djZlbeb��j_pb^b\Z�g_�ihke_^h\Zeh�
=_g_lbdZBf_xlky�hq_gv�m[_^bl_evgu_�nZdlu��k\b^_l_evkl\mxsb_�h gZebqbb�]_g_lbq_kdh]h[ZabkZ� ^ey� jZkkljhckl\� \ \b^_� iZgbq_kdbo� j_Zdpbc�� AZ[he_\Zgb_f� kljZ^Z_l ��²���jh^kl\_ggbdh\� i_j\hc� kl_i_gb� [hevguo� iZgbq_kdbfb� jZkkljhckl\Zfb�� Mjh\_gvdhgdhj^Zglghklb� ^ey� fhghab]hlguo� [ebag_ph\� khklZ\ey_l ��²� ���� qlh� fh`ghkjZ\gblv� k ��²��� ^ey� ^bab]hlguo� [ebag_ph\�� =h\hjblv� h gZebqbb� ]_g_lbq_kdh]h[ZabkZ� ^ey� [hevguo� Z]hjZnh[b_c� gm`gh� k hklhjh`ghklvx�� ohly� bf_xlky� ^Zggu_�k\b^_l_evkl\mxsb_� h ^hklZlhqgh� \ukhdhf� ijhp_gl_²��� jh^kl\_ggbdh\� [hevguo



Z]hjZnh[b_c��kljZ^Zxsbo�lZd`_�Z]hjZnh[b_c�
IkbohkhpbZevgu_�l_hjbbIkbohZgZeblbq_kdb_� l_hjbb� jZkkfZljb\Zxl� ijbklmiu� iZgbdb� dZd� j_amevlZl[_amki_rghc�[_kkhagZl_evghc�aZsblu�ijhlb\�bfimevkh\��\uau\Zxsbo�lj_\h]m��Kb]gZe�dhlhjuc� jZg__� \uau\Ze� f_g__� ly`_emx� lj_\h]m�� gZqbgZ_l� \ha[m`^Zlv� g_ij_h^hebfh_hsms_gb_�� qlh� ^he`gh� ijhbahclb� qlh�lh� m`Zkgh_�� aZ\_jrZykv� khfZlbq_kdbfbkbfilhfZfb�� < hlghr_gbb� Z]hjZnh[bb� ikbohZgZeblbq_kdb_� l_hjbb� ih^q_jdb\ZxlkemqZb�mljZlu�jh^bl_ey�\ ^_lkl\_�b lj_\h]m�jZaemdb��KljZo�hdZaZlvky�\ h^bghq_kl\_�\ex^ghf� f_kl_� kbf\hebabjm_l� ^_lkdmx� lj_\h`ghklv�� k\yaZggmx� k jZaemdhc�Bkihevamxlky�aZsblgu_�f_oZgbafu�j_ij_kkbb��kf_s_gby��ba[_]Zgby�b kbf\hebaZpbb��ZlZd`_�^jm]b_��<hafh`gh��qlh� ljZ\fbjmxsZy�jZaemdZ�\ ^_lkl\_� lZd�\eby_l�gZ�jZa\blb_g_j\ghc� kbkl_fu� j_[_gdZ�� qlh� hg� klZgh\blky� [he__� ij_^jZkiheh`_gguf� d ih^h[guflj_\h]Zf�\h�\ajhkehc�`bagb��< jZa^_e_��ihk\ys_gghf�khpbZevguf�b ijhkluf�nh[byf�ikboh^bgZfbdZ�nh[bq_kdhc�nhjfZpbb�[m^_l�jZkkfhlj_gZ�[he__�ih^jh[gh�Ih\_^_gq_kdb_� l_hjbb�ihklmebjmxl��qlh� lj_\h`ghklv� _klv� \umq_ggZy� j_Zdpby²eb[h� fh^_ev� ih\_^_gby� jh^bl_e_c� beb� bo� fure_gby�� eb[h� ijhp_kk� deZkkbq_kdh]hh[mkeh\eb\Zgby�� Kh]eZkgh� ih\_^_gq_kdbf� l_hjbyf�� ijbklmiu� iZgbdb� b Z]hjZnh[byjZa\b\Zxlky� h^gh\j_f_ggh�� eb[h� Z]hjZnh[by� fh`_l� ^Z`_� ij_^r_kl\h\Zlv� jZa\blbxijbklmih\� iZgbdb�� h^gZdh� wlZ� ihke_^h\Zl_evghklv� ijhlb\hj_qbl� gZ[ex^_gbyfdebgbpbklh\�
DEBGBQ?KDB?�IJBAG:DB�B KBFILHFU
Ijbklmiu�iZgbdbI_j\u_� ijbklmiu� iZgbdb� qZklh� \hagbdZxl� Z[khexlgh� kihglZggh�� ohly� bgh]^Zijbklmiu� iZgbdb� gZklmiZxl� \ke_^� aZ� \ha[m`^_gb_f�� nbabq_kdbf� gZijy`_gb_f�k_dkmZevghc� Zdlb\ghklvx� beb� mf_j_gghc� wfhpbhgZevghc� ljZ\fhc�� Ijbklmi� qZklhgZqbgZ_lky� \ l_q_gb_ �� fbg�� dh]^Z� [ukljh� gZjZklZ_l� \ky� kbfilhfZlbdZ�� Hkgh\gu_kbfilhfu� ikbobq_kdbo� gZjmr_gbc ² qj_a\uqZcguc� kljZo� b qm\kl\h� gZ^\b]Zxs_ckykf_jlb� b jhdh\hc� km^v[u�� b [hevghc� g_� \ khklhygbb� kdZaZlv�� gZ� hkgh\Zgbb� q_]h� hg[hblky�� M g_]h� fh]ml� [ulv� kimlZgghklv� b aZljm^g_gby� \ dhgp_gljZpbb� \gbfZgby�KhfZlbq_kdbfb� ijhy\e_gbyfb� qZklh� [u\Zxl� lZobdZj^by�� iZeviblZpbb�� h^urdZ� bihleb\hklv��QZklh�[hevghc�klj_fblky�mclb�hllm^Z��]^_�hg�gZoh^beky��b [jhkblvky�bkdZlvihfhsb��Ijbklmi�^eblky ��²�� fbg��j_^dh�[he__�qZkZ��Ijb�nhjfZevghf�bkke_^h\Zgbbikbobq_kdh]h� klZlmkZ� \h� \j_fy� ijbklmiZ� h[gZjm`b\Zxlky� ih]ehs_gghklv� k\hbfbfukeyfb�� aZljm^g_gby� j_qb� �gZijbf_j�� aZbdZgb_�� b gZjmr_gb_� iZfylb�� M [hevgh]hfh]ml� lZd`_� jZa\blvky� ^_ij_kkby� b ^_i_jkhgZebaZpby�� Kbfilhfu� fh]ml� bkq_agmlv[ukljh�beb�ihkl_i_ggh��F_`^m�ijbklmiZfb�[hevghc�haZ[hq_g�l_f��qlh�fh`_l�gZqZlvkyke_^mxsbc�ijbklmi��l��_��m g_]h�hlf_qZ_lky�lj_\h`ghklv�h`b^Zgby��>bnn_j_gpbjh\dZf_`^m� lj_\h`ghklvx� h`b^Zgby� b ]_g_jZebah\Zgghc� lj_\h`ghklvx� aZljm^g_gZ�� ohly[hevghc� k iZgbq_kdbfb� j_Zdpbyfb�b lj_\h`ghklvx� h`b^Zgby�fh`_l�gZa\Zlv�� k q_f� mg_]h�k\yaZgZ�lj_\h]Z�<h� \j_fy� iZgbq_kdh]h� ijbklmiZ� hkgh\guf�nhdmkhf�� k dhlhjuf� k\yaZgZ� lj_\h]Z[hevgh]h�� qZklh� [u\Z_l� haZ[hq_gghklv� k\hbf� nbabq_kdbf� khklhygb_f�� kf_jlvx� hlg_^hklZlhqghklb� k_j^pZ� beb� ^uoZgby�� ;hevgu_� bgh]^Z� ^mfZxl�� qlh� m^Zju� b [hev� \]jm^ghc



de_ld_� hagZqZxl�� qlh� hg� mfj_l� hl� k_j^_qgh]h� ijbklmiZ� �M ��� ba� wlbo� [hevguo^_ckl\bl_evgh�bf_xl�f_klh�h[fhjhdb�\h�\j_fy�ijbklmih\�iZgbdb��>h\hevgh�oZjZdl_jghlZd`_�� qlh� wlb� [hevgu_� h[jZsZxlky� \ imgdlu� g_hleh`ghc� ihfhsb ² fheh^u_�a^hjh\u_�ex^b�gZklZb\Zxl��qlh�hgb�fh]ml�mf_j_lv�hl�k_j^_qgh]h�ijbklmiZ��Ij_`^_��q_fg_f_^e_ggh� hp_gb\Zlv� [hevgh]h� dZd� ©bihohg^jbdZª�� \jZq� ^he`_g� jZkkfhlj_lv�� g_kljZ^Z_l�eb�[hevghc�jZkkljhckl\Zfb�\ \b^_�iZgbq_kdbo�j_Zdpbc��Ijb�]bi_j\_glbeypbb�\uau\Zxs_c�^hihegbl_evguc� ZedZeha��fh]ml�ihy\blvky�^hihegbl_evgu_� kbfilhfu��<wlhc�kblmZpbb�bgh]^Z�ihfh]Z_l�f_lh^��dhlhjuc�bkihevam_lky�m`_�klh�e_l��² [hevghfmij_^eZ]Zxl�ih^urZlv�\ [mfZ`guc�iZd_l�;hevghc�k Z]hjZnh[b_c�mihjgh�ba[_]Z_l�f_kl��\ dhlhjuo�ljm^gh�ihemqblv�ihfhsv�:]hjZnh[bq_kdbc� [hevghc� ij_^ihqblZ_l�� qlh[u� \ lZdbo� f_klZo�� dZd� i_j_]jm`_ggu_mebpu�� i_j_iheg_ggu_� fZ]Zabgu�� aZdjulu_� ijhkljZgkl\Z� �gZijbf_j�� lhgg_eb�� fhklu�ih^t_fgbdb�� b aZfdgmlu_� ljZgkihjlgu_� mkljhckl\Z� �f_ljh�� Z\lh[mku�� kZfhe_lu��� _]hkhijh\h`^Zeb� ^jm]� beb� qe_g� k_fvb�� ;hevghc� qZklh� gZklZb\Z_l�� qlh[u� _]h� ijh\h`ZebdZ`^uc� jZa�� dh]^Z� hg� \uoh^bl� ba� ^hfZ��Ba�aZ� ih^h[gh]h� ih\_^_gby� qZklh� \hagbdZxlg_^hjZamf_gby�\ k_fv_��dhlhju_�fh]ml�[ulv�hrb[hqgh�ijbgylu�aZ�i_j\bqgmx�ijh[e_fm�;hevgu_�k [he__�ly`_eufb�gZjmr_gbyfb�fh]ml�ijhklh�hldZau\Zlvky�\uoh^blv�ba�^hfZ�;hevgu_�k jZkkljhckl\Zfb�\ \b^_�iZgbq_kdbo�j_Zdpbc�b Z]hjZnh[bb��hkh[_ggh�^h�lh]h�dZd� bf� ihklZ\yl� ^bZ]gha�� hq_gv� [hylky�� qlh� hgb� ©koh^yl� k mfZª�� Gb`_� ijb\h^blkyijbf_j��hibku\Zxsbc�[hevgh]h�k Z]hjZnh[b_c����e_lgyy� ^hfhohaycdZ� h[jZlbeZkv� k `Zeh[Zfb� gZ� lh�� qlh� hgZ� [hblky�� qlh� g_kfh`_l�[hevr_�moZ`b\Zlv� aZ�k\hbfb�lj_fy�fZe_gvdbfb�^_lvfb��< l_q_gb_�ihke_^g_]h]h^Z� m g__� gZ[ex^Zehkv� g_kdhevdh� ijbklmih\� ©g_j\haghklbª�� k ly`_klvx� \ ]heh\_�mkdhj_gguf�^uoZgb_f��^jh`vx�b ]heh\hdjm`_gb_f��\h�\j_fy�dhlhjuo�\_sb�\hdjm]�g__dZaZebkv�g_j_Zevgufb�b g_agZdhfufb�Ij_`^_�Zdlb\gZy�b ih^\b`gZy��[hevgZy�aZ�ihke_^gb_ � f_k�klZeZ�[hylvky�\uoh^blvba�^hfZ��_keb�__ g_�khijh\h`^Zeb�fm`�beb�fZlv��L_i_jv�hgZ�ba[_]Z_l�kmi_jfZjd_lh\�b]hkm^Zjkl\_gguo� fZ]Zabgh\� b ml\_j`^Z_l�� qlh� dZ`^h_� i_j_iheg_ggh_� ex^vfb� f_klh\uau\Z_l�m g__�keZ[hklv��Dh]^Z�g_�m^Z_lky�ba[_`Zlv�ihk_s_gby�wlbo�f_kl��hgZ�klZjZ_lky^_j`Zlvky� hdheh� ^\_j_c� b \k_]^Z� gZ[ex^Z_l� aZ� hdgZfb� b \uoh^Zfb�� < ijhreh_� e_lhk_fvy�g_�hlijZ\beZkv��dZd�h[uqgh�� aZ� ]hjh^��ihlhfm�qlh�[hevgZy� kdZaZeZ�fm`m�� ©Y g_[m^m�qm\kl\h\Zlv�k_[y�\ [_ahiZkghklb�lZd�^Ze_dh��wlh�ijbqbgbl�\j_^�fhbf�g_j\Zfª��GbhgZ�kZfZ��gb __�k_fvy�g_�fh]ml�ihgylv��qlh�k g_c�ijhbahreh��Ihke_^g__�\j_fy�ijhkblfZlv� kb^_lv� k g_c� ^hfZ�� dh]^Z� lZf� ^_lb�� lZd� dZd� [hblky�� qlh�� _keb� qlh�lh� kemqblky� k^_lvfb��hgZ�g_�kfh`_l�ihfhqv�ba�aZ�k\hbo�g_j\guo�ijbklmih\�H[km`^_gb_� Ykgh�� qlh� wlZ�`_gsbgZ� kljZ^Z_l� jZkkljhckl\hf� \ \b^_� ijbklmih\iZgbdb�� oZjZdl_jbamxsboky� keZ[hklvx� \ ]heh\_�� mkdhj_gb_f� ^uoZgby�� ^jh`vx�]heh\hdjm`_gb_f�b ^_j_ZebaZpb_c��hgZ�hsmsZ_l�g_j_Zevghklv�\_s_c�\hdjm]�g__���?keb[u�hgZ�h[jZlbeZkv � f_k�gZaZ^��_c�[u�ihklZ\beb�^bZ]gha�jZkkljhckl\Z�\ \b^_�iZgbq_kdboj_Zdpbc��K_cqZk��h^gZdh��m g__�jZa\bebkv�kbfilhfu�h[s_]h�hkeh`g_gby��oZjZdl_jgh]h^ey�iZgbq_kdh]h�jZkkljhckl\Z��ba�aZ�lh]h��qlh�hgZ�k\yau\Z_l�k\hb�iZgbq_kdb_�ijbklmiu�kjZaebqgufb� f_klZfb�� ]^_� hgb� fh]ml� ihy\blvky�� l_i_jv� hgZ� [hblky� \uclb� ba� ^hfZ� bgZoh^blvky�\ h[s_kl\_gguo�f_klZo��kmi_jfZjd_lu�b ]hkm^Zjkl\_ggu_�fZ]Zabgu���hldm^Zljm^gh�m[_`Zlv�b ]^_�_c�g_�[m^_l�ij_^hklZ\e_gZ�ihfhsv�\ kemqZ_�\g_aZigh]h�ijbklmiZ�hgZ�klZjZ_lky�^_j`Zlvky�[eb`_�d ^\_jyf�b ihklhyggh�ke_^bl� aZ�hdgZfb�b \uoh^Zfb��Km`_gb_�djm]Z�^_yl_evghklb�b ^hfbgbjh\Zgb_�\ __�`bagb�kljZoh\�iha\hey_l�ihklZ\blv^bZ]gha� Z]hjZnh[bb��Ihkdhevdm�� dZd� wlh� h[uqgh� [u\Z_l� ijb� Z]hjZnh[bb�� \ ZgZfg_a_



bf_xlky� iZgbq_kdb_� ijbklmiu�� iheguc� ^bZ]gha�� Z]hjZnh[by� k jZkkljhckl\Zfb� \ \b^_iZgbq_kdbo�ijbklmih\�>bZ]gha '60�,,,�5�Hkv ,� :]hjZnh[by�k iZgbq_kdbfb�ijbklmiZfb�
L?Q?GB?�B IJH=GHA
JZkkljhckl\Z�\ \b^_�iZgbq_kdbo�j_ZdpbcIhke_� h^gh]h�beb� ^\mo�i_j\uo�ijbklmih\�iZgbq_kdbo� jZkkljhckl\� [hevghc� _s_hlghkbl_evgh�fZeh�hkhagZ_l�k\h_�khklhygb_��h^gZdh�\kdhj_�iZlheh]bq_kdb_�ijhy\e_gbyih]ehsZxl� _]h� p_ebdhf�� Bgh]^Z�� [hevgu_� kdju\Zxl� k\hb� iZgbq_kdb_� j_Zdpbb�� qlhaZklZ\ey_l�qe_gh\�k_fvb�b ^jma_c�aZ^mfu\Zlvky�hlghkbl_evgh�i_j_f_gu�bo�ih\_^_gby�QZklhlZ� b ly`_klv� iZgbq_kdbo� ijbklmih\� fh]ml� dhe_[Zlvky�� Bgh]^Z� ijbklmiugZ[ex^Zxlky�qZklh²�²��\ g_^_ex��gh�bgh]^Z�g_kdhevdh�jZa�\ ^_gv�beb�`_��gZijhlb\�\k_]h� ebrv� h^bg� jZa� \ ]h^�� Wlb� ijhy\e_gby� fh]ml� mkbeb\Zlvky� hl� qj_af_jgh]hihlj_[e_gby� dhn_bgZ�� Ijbf_jgh ��� [hevguo� k iZgbq_kdbfb� jZkkljhckl\Zfb\ua^hjZ\eb\Z_l�� qlh� h[gZjm`b\Z_lky� ijb� ^ebl_evghf� gZ[ex^_gbb�� m ��� gbdZdbobaf_g_gbc� g_� ijhbkoh^bl�� DZdh\h� \ebygb_� nZjfZdhl_jZibb� gZ� wlb� pbnju�� g_mklZgh\e_gh��Debgbq_kdZy�dZjlbgZ�\ ��� kemqZ_\�fh`_l�hkeh`gylvky�^_ij_kkb_c��Ohlywlb� [hevgu_� h[uqgh� g_� \ukdZau\Zxl� kmbpb^Zevguo�fuke_c�� hgb� ij_^klZ\eyxl� kh[hc]jmiim�jbkdZ�\ hlghr_gbb�kh\_jr_gby�kmbpb^h\��Ijb[ebabl_evgh�m ����[hevguo�fh`_ljZa\b\Zlvky�ijb\udZgb_�d Zedh]hex�b gZjdhlbdZf��Z m�^jm]bo�fh`_l�lZd`_�ihy\eylvkyh[k_kkb\gh�dhfimevkb\gh_� jZkkljhckl\h�� Ijhy\e_gby�� k\hckl\_ggu_� ^ZgghfmaZ[he_\Zgbx��gZjmrZxl�mki_rghklv�mq_[u�b jZ[hlu��Z lZd`_�kihkh[kl\mxl�mom^r_gbxk_f_cguo� hlghr_gbc�� ;hevgu_� k ohjhrbf� ij_fhj[b^hf� b [he__� dhjhldhcijh^he`bl_evghklvx�[he_ag_gguo�ijhy\e_gbc�bf_xl�emqrbc�ijh]gha�
:]hjZnh[byKqblZ_lky�� qlh� [hevrbgkl\h� kemqZ_\� Z]hjZnh[bb� k\yaZgh� k iZgbq_kdbfbjZkkljhckl\Zfb��?keb�iZgbq_kdb_�jZkkljhckl\Z�e_qblv��Z]hjZnh[by�bgh]^Z�kh�\j_f_g_fkeZ[__l��>ey�[he__�[ukljhc�b iheghc�[hjv[u�k Z]hjZnh[b_c��h^gZdh��lj_[m_lky�bgh]^Z_s_� b ih\_^_gq_kdZy� l_jZiby�� :]hjZnh[by� [_a� ijbklmih\� iZgbdb� qZklh� fh`_l� [ulvojhgbq_kdhc� b bg\Zeb^babjmxs_c�� >_ij_kkby� b Zedh]hebaf� _s_� [hevr_� hkeh`gyxldebgbq_kdmx�dZjlbgm�>B:=GHA�B IH>LBIU
JZkkljhckl\Z�\ \b^_�iZgbq_kdbo�j_ZdpbcGb`_� ijb\h^ylky� ki_pbnbq_kdb_� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey� jZkkljhckl\Z� \\b^_�iZgbq_kdbo�j_Zdpbc��hij_^_ey_fu_�\ '60�,,,�5�:�� G_kdhevdh� jZa� gZ� ijhly`_gbb� jZkkljhckl\Z� \hagbdZxl� h^bg� beb� [hevr_iZgbq_kdbo�ijbklmih\��hq_jq_ggu_�i_jbh^u�kbevgh]h�kljZoZ�b ^bkdhfnhjlZ���dhlhju_��� y\eyxlky� g_h`b^Zggufb�� l�_�� ihy\eyxlky� g_� g_ihkj_^kl\_ggh� i_j_^� beb� \h� \j_fykblmZpbb�� dhlhjZy� ihqlb� \k_]^Z� \uau\Z_l� lj_\h]m� �� g_� \hagbdZxl� \ kblmZpbyo�� \dhlhjuo�km[t_dl�y\ey_lky�ij_^f_lhf�\gbfZgby�^jm]bo�ex^_c�;� Ihy\eyxlky� eb[h� q_luj_� ijbklmiZ�� hq_jq_ggu_� djbl_jb_f� : \� l_q_gb_� ��g_^_evgh]h�i_jbh^Z��eb[h�h^bg�beb�[he__�ijbklmih\�� aZ�dhlhjufb�ke_^m_l�i_jbh^��ihf_gvr_c�f_j_�f_kyp��\ l_q_gb_�dhlhjh]h�gZ[ex^Zxlky�kljZob��qlh�ijbklmi�ih\lhjblky�



<� G_� f_gvr_� q_luj_o� ba� ke_^mxsbo� kbfilhfh\� jZa\b\Zxlky� \ l_q_gb_� ihf_gvr_c�f_j_�h^gh]h�ba�ijbklmih\��� mdhjhq_gb_�^uoZgby��^bkighw��beb�k]eZ`_gghklv�hsms_gbc��� ]heh\hdjm`_gb_��g_ihklhygkl\h�hsms_gbc�beb�mklZehklv��� iZeviblZpbb�beb�mkbe_gb_�kdhjhklb�k_j^_qguo�khdjZs_gbc��lZobdZj^by���� ^jh`Zgb_�beb�ihdZqb\Zgb_��� ihleb\hklv��� m^mrv_��� lhrghlZ�beb�^bkdhfnhjl�\ `_em^d_��� ^_i_jkhgZebaZpby�beb�^_j_ZebaZpby��� hg_f_gb_�beb�ihdZeu\Zgb_��k_g_klhiZlbb����� ihdjZkg_gb_��hlkmlkl\b_�ihdjZkg_gby�ebpZ���]mkbgZy�dh`Z���� [hev�beb�^bkdhfnhjl�\ ]jm^b���� kljZo�kf_jlb���� kljZo�khclb�kmfZ�beb�k^_eZlv�qlh�lh�g_�lZd�Hlf_lvl_� Ijbklmiu�� khklhysb_� ba� q_luj_o� beb� [he__� kbfilhfh\�� y\eyxlkyiZgbq_kdbfb�ijbklmiZfb��kf��:]hjZnh[by�[_a�iZgbq_kdbo�jZkkljhckl\�\ ZgZfg_a_��=� <h�\j_fy�ih�f_gvr_c�f_j_�g_kdhevdbo�ijbklmih\�g_�f_gvr_� � ba�kbfilhfh\�hlf_q_gguo�\ <� jZa\b\Zxsboky�\g_aZigh�b gZjZklZxsbo�ih�bgl_gkb\ghklb�\ l_q_gb_�� fbg�hl�gZqZeZ�i_j\h]h�ba�kbfilhfh\��gZa\Zgguo�\ <� gZf_qZ_lky�\ ^Zgghf�ijbklmi_�>� G_�m^Z_lky�h[gZjm`blv�dZdhc�eb[h�hj]Zgbq_kdbc�nZdlhj��dhlhjuc�[u�\uau\Zeb ih^^_j`b\Ze� ^Zggh_� jZkkljhckl\h�� gZijbf_j�� bglhdkbdZpby� n_gZfbghf� bebdhn_bghf��]bi_jlbj_hb^baf�Hlf_lvl_��K wlbf�khklhygb_f�fh`_l�[ulv�k\yaZg�ijheZik fbljZevgh]h�deZiZgZ��ghwlh�g_�bkdexqZ_l�^bZ]ghaZ�jZkkljhckl\h�\ \b^_�iZgbq_kdbo�j_Zdpbc�'60�,,,�5 � lZd`_�\u^_ey_l�^\Z�hkgh\guo�ih^lbiZ�iZgbq_kdbo�jZkkljhckl\ ² kZ]hjZnh[b_c�b [_a�Z]hjZnh[bb��Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�iZgbq_kdbojZkkljhckl\�k Z]hjZnh[b_c�:� Hl\_qZ_l�djbl_jbyf�^ey�jZkkljhckl\Z�\ \b^_�iZgbq_kdbo�j_Zdpbc�;� :]hjZnh[by�� [hyagv� gZoh^blvky� \ f_klZo� beb� kblmZpbyo�� ba� dhlhjuo� ljm^gh\u[bjZlvky��beb�wlh�g_m^h[gh���b \�dhlhjuo�g_�[m^_l�hdZaZgZ�ihfhsv�\ kemqZ_�jZa\blbyiZgbq_kdh]h� ijbklmiZ�� �<dexqZxl� kemqZb�� dh]^Z� [hevghc� mihjgh� klj_fblky� dba[_]Zgbx�� qlh� ijhy\ey_lky� \ Zdlb\ghc�nZa_� iZgbq_kdh]h� jZkkljhckl\Z�� ^Z`_� _keb� hgkZf� g_� khhlghkbl� k\h_� khklhygb_� kh� kljZohf�� qlh� m g_]h� fh`_l� jZa\blvky� ijbklmiiZgbdb��< j_amevlZl_� wlbo� kljZoh\� [hevghc�fh`_l� h]jZgbqb\Zlv� \uoh^u� ba� ^hfZ� beblj_[m_l�� qlh[u� _]h� khijh\h`^Zeb�� beb� gZoh^bl� _s_� dZdb_�lh� kihkh[u� kijZ\blvky� kZ]hjZnh[b_c�� g_kfhljy� gZ� bgl_gkb\gmx� lj_\h]m�� Lbibqgufb� kblmZpbyfb�� \ dhlhjuo\hagbdZ_l�Z]hjZnh[by��y\eyxlky��dh]^Z�[hevghc�ij_[u\Z_l�\g_�^hfZ�h^bg��gZoh^blky�\lhei_��\ hq_j_^b�beb�gZ�fhklm��_^_l�\ Z\lh[mk_��ih_a^_��fZrbg_�Hij_^_ebl_��gZkdhevdh�k_jv_agh�ba[_]Zgb_�\ gZklhys__�\j_fy�E_]dh_� gZebqb_� ba[_]Zgby� �beb� i_j_g_k_gb_� kblmZpbb� k fmq_gb_f��� ghkhojZg_gb_�\ p_ehf�ghjfZevgh]h�h[jZaZ�`bagb��gZijbf_j��\uoh^bl�[_a�khijh\h`^_gby�_keb�gZ^h��gZijbf_j��gZ�jZ[hlm�beb�\ fZ]Zabg��gh�hl�^jm]bo�iml_r_kl\bc�hldZau\Z_lky�_keb�hg�h^bg��Mf_j_ggh_� \ j_amevlZl_� ba[_]Zgbc� nhjfbjm_lky� h]jZgbq_gguc� h[jZa� `bagb�gZijbf_j��[hevghc�fh`_l�\uclb�ba�^hfZ�h^bg��gh�g_�fh`_l�ijhclb�b g_kdhevdbo�fbev[_a�khijh\h`^_gby��



Ly`_eh_� ba[_]Zgb_�gZklhevdh�kbevgh��qlh�[hevghc�ihqlb�iheghklvx�ijb\yaZg�d^hfm� b g_� fh`_l� \uclb� [_a� khijh\h`^_gby�� < khklhygbb� qZklbqghc� j_fbkkbb�hlkmlkl\b_�\ gZklhys__�\j_fy�Z]hjZnh[bq_kdh]h�ba[_]Zgby��gh�hgh�gZ[ex^Zehkv � f_kgZaZ^�� < khklhygbb� iheghc� j_fbkkbb�� hlkmlkl\b_� Z]hjZnh[bq_kdh]h� ba[_]Zgby� \gZklhys__�\j_fy�b \�l_q_gb_ � ij_^r_kl\mxsbo�f_kyp_\�Hij_^_eblv�ly`_klv�iZgbq_kdbo�ijbklmih\�\ gZklhys__�\j_fy�E_]db_� \ l_q_gb_� ijhreh]h� f_kypZ� eb[h� \k_� ijbklmiu� h]jZgbqb\Zebkvg_kdhevdbfb�kbfilhfZfb��l��_��f_g__ � kbfilhfh\���eb[h�gZ[ex^Zehkv�g_�[he__�h^gh]hijbklmiZ�Mf_j_ggu_� \ l_q_gb_� ijhreh]h� f_kypZ� ijbklmiu� [ueb� kj_^gbfb� f_`^m©e_]dbfbª�b ©ly`_eufbª�Ly`_eu_� aZ�ihke_^gbc�f_kyp�[ueh�g_�f_g__ � iZgbq_kdbo�ijbklmih\�< khklhygbb� qZklbqghc� j_fbkkbb�� khklhygb_�� kj_^g__� f_`^m� ©iheghc� j_fbkkb_cª� b©e_]dbfbª� ijbklmiZfb�� < khklhygbb� iheghc� j_fbkkbb�� \ l_q_gb_� ihke_^gbo � f_kiZgbq_kdb_� ijbklmiu� hlkmlkl\h\Zeb�� beb� bf_eZ� f_klh� h]jZgbq_ggZy� iZlheh]bq_kdZykbfilhfZlbdZ�Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey� iZgbq_kdbo� jZkkljhckl\� [_aZ]hjZnh[bb�:��Hl\_qZ_l�djbl_jbyf�^ey�iZgbq_kdh]h�jZkkljhckl\Z�;� Hlkmlkl\b_�Z]hjZnh[bb��dZd�[ueh�kdZaZgh�\ur_��Hij_^_ebl_�l_dmsmx�ly`_klviZgbq_kdbo�ijbklmih\��dZd�mdZau\Zehkv�\ur_�Ijb� ihklZgh\d_� ^bZ]ghaZ� jZkkljhckl\Z� \ \b^_� iZgbq_kdbo� j_Zdpbc� lj_[m_lkybkdexqblv�ki_pbnbq_kdbc�hj]Zgbq_kdbc�nZdlhj��h^gZdh�gZebqb_�ijheZikZ�fbljZevgh]hdeZiZgZ� g_� bkdexqZ_l� ^bZ]ghaZ� iZgbq_kdbo� jZkkljhckl\�� ;he__� f_edb_� ih^lbiu\dexqZxl�hij_^_e_gb_�ly`_klb�iZgbq_kdbo�ijbklmih\�b Z]hjZnh[bb��<Z`gh�hlf_lblv�qlh� \ ^Zgghf� jZkkljhckl\_� g_l� djbl_jb_\�� bkdexqZxsbo� ^jm]b_� ikbobq_kdb_aZ[he_\Zgby��ihwlhfm�m [hevgh]h�fh`_l�[ulv�^bZ]gha�iZgbq_kdh_�jZkkljhckl\h�b ^jm]h_jZkkljhckl\h�Hkb ,� gZijbf_j��^_ij_kkby�beb�rbahnj_gby�
:]hjZnh[byDjbl_jbb '60�,,,�5 ^ey�Z]hjZnh[bb�hq_jqb\Zxl�^\Z�ih^lbiZ��< h^ghf�ih^lbi_Z]hjZnh[by� bf__l� f_klh� [_a� iZgbq_kdbo� ijbklmih\�� ^jm]hc� ih^lbi� \dexqZ_lZ]hjZnh[bx� k h]jZgbq_ggufb�ijbklmiZfb�iZgbdb�� dhlhju_��ih�\b^bfhfm��g_� k\yaZguwlbheh]bq_kdb�k Z]hjZnh[b_c��Gb`_�ijb\h^ylky�djbl_jbb�^ey�Z]hjZnh[bb�[_a�gZebqby�\ZgZfg_a_�jZkkljhckl\�\ \b^_�iZgbq_kdbo�j_Zdpbc�:� :]hjZnh[by�� [hyagv� hdZaZlvky� \ f_klZo� beb� kblmZpbyo�� ba� dhlhjuo� ljm^gh\u[jZlvky� �beb� wlh�g_�kh\k_f�m^h[gh��b \�dhlhjuo�fh]ml�g_�hdZaZlv�ihfhsv�\ kemqZ_jZa\blby�kbfilhfZ��kbfilhfh\���dhlhju_�ebrZl�[hevgh]h�kihkh[ghklb�^_ckl\h\Zlv�beb[m^ml�djZcg_�g_ijbylgufb��Ijbf_ju��]heh\hdjm`_gb_�beb�h[fhjhd��^_i_jkhgZebaZpbybeb� ^_j_ZebaZpby�� ihl_jy� dhgljhey� gZ^� fhq_\uf� imauj_f� beb� dbr_qgbdhf�� lhrghlZbeb�g_ijbylgu_�hsms_gby�kh�klhjhgu�k_j^pZ��< j_amevlZl_�wlbo�kljZoh\�km[t_dl�eb[hh]jZgbqb\Z_l� \uoh^u� ba� ^hfZ� [_a� khijh\h`^_gby�� eb[h� gZoh^bl� _s_� dZdb_�lh� imlb�qlh[u� kijZ\blvky� k Z]hjZnh[bq_kdhc� kblmZpb_c�� g_kfhljy� gZ� kbevgmx� lj_\h`ghklv�Lbibqgufb� Z]hjZnh[bq_kdbfb� kblmZpbyfb� y\eyxlky�� ij_[u\Zgb_� \g_� ^hfZ� \h^bghq_kl\_��ij_[u\Zgb_� \ lhei_� beb� \ hq_j_^b�� gZoh`^_gb_� gZ�fhklm� beb� ih_a^dZ� \Z\lh[mk_��ih_a^_��fZrbg_�;� Gbdh]^Z� g_� [ueh� djbl_jb_\�� hl\_qZxsbo� jZkkljhckl\m� \ \b^_� iZgbq_kdbo



j_Zdpbc��Hlf_lvl_��bf_xlky�beb�hlkmlkl\mxl�h]jZgbq_ggu_�kbfilhfu��oZjZdl_jgu_�^eyijbklmih\�
>bnn_j_gpbZevguc�^bZ]ghaKibkhd� hj]Zgbq_kdbo� jZkkljhckl\�� khijh\h`^Zxsboky� lj_\h`gufbjZkkljhckl\Zfb��hq_gv�^ebgguc��< g_]h�\oh^yl�ke_^mxsb_�\b^u�jZkkljhckl\��k_j^_qgh�khkm^bklu_²Zg_fby�� kl_ghdZj^by�� aZklhcgu_� y\e_gby�� k\yaZggu_� k k_j^_qghcg_^hklZlhqghklvx�� ]bi_jZdlb\gh_� E�Z^j_g_j]bq_kdh_� khklhygb_�� ]bi_jl_gaby�� ijheZikfbljZevgh]h� deZiZgZ�� bgnZjdl� fbhdZj^Z�� iZjZ^hdkZevgZy� lZobdZj^by� ij_^k_j^bc�e_]hqgu_²ZklfZ�� ]bi_j\_glbeypby�� e_]hqgZy� wf[heby�� g_\jheh]bq_kdb_²bgkmevl�wibe_ikby�� ohj_y� =_glbg]lhgZ�� bgn_dpbb�� [he_agv� F_gv_jZ�� fb]j_gv�� jZkk_ygguckde_jha�� ljZgablhjgu_� br_fbq_kdb_� ijbklmiu�� himoheb�� [he_agv� <bevkhgZ�wg^hdjbggu_ ²� Z^^bkhgh\Z� [he_agv�� dZjpbghb^�� kbg^jhf� Dmrbg]Z�� ^bZ[_l�]bi_jlbj_hb^ha�� ]bih]ebd_fby�� ]bihiZjZlbj_ha�� f_ghiZmaZ�� n_hojhfhpblhfZ�ij_^f_gkljmZevguc� i_jbh^�� bglhdkbdZpbhggu_ ²n_gZfbghf�� Zfbegbljblhf�Zglbohebg_j]bq_kdbfb� \_s_kl\Zfb�� dhdZbghf�� ]Zeexpbgh]_gZfb�� fZjbomZghc�gbdhlbghf�� l_hnbebghf�� Z[klbg_glgu_ ²Zedh]hev�� Zglb�]bi_jl_gab\gu_�� hibZlu�k_^Zlb\gu_�� kghl\hjgu_�� ^jm]b_ ²� ZgZnbeZdkby�� ^_nbpbl� \blZfbgZ� <���� gZjmr_gbywe_dljheblh\�� hljZ\e_gb_� y^Zfb� ly`_euo� f_lZeeh\�� qZklu_� bgn_dpbb�� kbkl_fgZydjZkgZy�\heqZgdZ��Zjl_jbbl�\bkhqguo�Zjl_jbc��mj_fby�Ikbobq_kdh_� khklhygb_� ^bnn_j_gpbjm_lky� k kbfmeypb_c�� bkdmkkl\_ggh^_fhgkljbjm_fufb� jZkkljhckl\Zfb��bihohg^jb_c�� ^_i_jkhgZebaZpb_c�� khpbZevgufb�bijhklufb�nh[byfb�� jZkkljhckl\hf� \ \b^_� ihklljZ\fZlbq_kdh]h� klj_kkZ�� ^_ij_kkb_c� brbahnj_gb_c�� >bnn_j_gpbZevguc� ^bZ]gha� Z]hjZnh[bb� [_a� iZgbq_kdbo� ijbklmih\ijh\h^blky� kh� \k_fb� hj]Zgbq_kdbfb� aZ[he_\Zgbyfb�� dhlhju_� fh]ml� \ua\Zlv� lj_\h]m�IkbobZljbq_kdbc� ^bnn_j_gpbZevguc� ^bZ]gha� ijh\h^blky� k ly`_ehc� ^_ij_kkb_c�rbahnj_gb_c�� jZkkljhckl\hf� ebqghklb� iZjZghb^gh]h� oZjZdl_jZ�� jZkkljhckl\hfebqghklb�\ \b^_�ba[_]Zgby��Z lZd`_�jZkkljhckl\hf�ebqghklb�k q_jlZfb�aZ\bkbfhklb�
DEBGBQ?KDBC�IH>OH>
NZjfZdheh]bq_kdZy�l_jZibyHkgh\gh_� nZjfZdheh]bq_kdh_ e_q_gb_� iZgbq_kdbo� jZkkljhckl\� ²� e_q_gb_ijh\h^yl� ljbpbdebq_kdbfb� Zglb^_ij_kkZglZfb� b bg]b[blhjZfb� fhghZfbghhdkb^Zau�BF:H��� GZb[he__� qZklh� ijbf_gyxl� bfbijZfbg�� ohly� \ gZklhys__� \j_fy� bf_xlky^Zggu_�qlh� ^_abijZfbg lZd`_� wnn_dlb\_g�� b bf__l� f_gvr_� ih[hqguo� ^_ckl\bc�� <h� fgh]bojZ[hlZo� hlf_q_g� iheh`bl_evguc� wnn_dl SKHQHO]LQH� bg]b[ZlhjZ� F:H�� ZgZijbebg� bDOSUD]RODP� fh]ml� [ulv� j_dhf_g^h\Zgu� ebpZf�� g_qm\kl\bl_evguf� d ljb�pbdebq_kdbfZglb^_ij_kkZglZf�beb�d n_g_eabgm��beb�`_�l_f��dhlhju_�g_�i_j_ghkyl�wlb�ij_iZjZlu�ba�aZ�ih[hqguo� wnn_dlh\�� %XVSLURQH�²� gh\uc� Zgdkbheblbq_kdbc� ij_iZjZl�� g_� hdZau\Z_l^_ckl\by� ijb� iZgbq_kdbo� jZkkljhckl\Zo�� Ijbgpbi� bkihevah\Zgby� ljbpbdebq_kdboZglb^_ij_kkZglh\� b BF:H� ^he`_g� [ulv� lZdbf� `_�� qlh� b ijb� ^_ij_kkbyo�� h^gZdhj_dhf_g^m_lky��ih^gbfZlv�>ham�k [ukljhlhc�gZiheh\bgm�f_gvr_��q_f�ijb�^_ij_kkbyo�ba�aZ� [he__� qZkluo� ih[hqguo� wnn_dlh\�� H^gZdh� ^ey� ^hklb`_gby� h[e_]q_gby� ijbiZgbq_kdbo� jZkkljhckl\Zo� qZklh� lj_[m_lky� fZdkbfZevgZy� ^haZ�� IZgbq_kdb_� ijbklmiuh[uqgh� bkq_aZxl� ijb� ^_ij_kkbb� ih^� \ebygb_f� e_q_gby� aZ �²� g_^�� <jZq� ^he`_g



bkke_^h\Zlv�mjh\_gv�Zglb^_ij_kkZglh\�\ ieZaf_��_keb�m [hevgh]h�hlkmlkl\m_l�e_q_[gucwnn_dl� gZ� fZdkbfZevgu_� ^hau�� Ihke_� \ua^hjh\e_gby� [hevgu_� ^he`gu� ihemqZlvih^^_j`b\Zxsmx� l_jZibx� hl � ^h� �� f_k�� ihke_� q_]h� ke_^m_l� ij_^ijbgylv� ihiuldmf_^e_ggh� kgbablv� ^ham�� Ijb� \hah[gh\e_gbb� iZlheh]bq_kdbo� kbfilhfh\� gZ^h\hah[gh\blv�l_jZibx��Hlghkbl_evgh�wnn_dlb\ghklb�Zglb^_ij_kkZglh\�ijb�Z]hjZnh[bb[_a�iZgbq_kdbo�jZkkljhckl\�g_evay�_s_�k^_eZlv�hdhgqZl_evguo�\u\h^h\�H^gZdh�� _keb� Z]hjZnh[by� kbevgh� gZjmrZ_l� ljm^hkihkh[ghklv�� gZagZqZ_lky� dmjkl_jZibb�\ khq_lZgbb�k ih\_^_gq_kdbf�ih^oh^hf�
Ih\_^_gq_kdZy�l_jZiby>Z`_� _keb� iZgbq_kdb_� ijbklmiu� iheghklvx� bkq_aZxl� ijb� nZjfZdhl_jZibb�kbfilhfu� Z]hjZnh[bb� fh]ml� hklZ\Zlvky�� lZd� `_� dZd� b lj_\h`ghklv� h`b^Zgby�� Wlbkbfilhfu� gZ^h� ih^\_j]gmlv� ih\_^_gq_kdhc� ^_k_gkb[bebaZpbb�� \dexqZy� ij_[u\Zgb_� \j_Zevghc� beb� \hh[jZ`Z_fhc� nh[bq_kdhc� kblmZpbb�� Dh]^Z� m [hevgh]h� gZ[ex^Z_lkyh[e_]q_gb_� kbfilhfZlbdb�� wlh� ih\lhjgh_� \ebygb_� nh[bq_kdh]h� klbfmeZ� \uau\Z_l^_k_gkb[bebaZpbx� d klbfmem�� Ih\_^_gq_kdbc� ih^oh^� lZd`_� \dexqZ_l� dh]gblb\gmxlj_gbjh\dm��gZijZ\e_ggmx�gZ�lh��qlh[u�kijZ\blvky�k lj_\h]hc��b lj_gbjh\dm�fur_qghcj_eZdkZpbb��Z lZd`_�mijZ`g_gby�\ f_^blZpbb��jZafure_gb_��ih]jm`_gb_�\ k_[y��
K_f_cgZy�l_jZiby;he_agv� iZpb_glZ� k Z]hjZnh[b_c� b iZgbq_kdbfb� jZkkljhckl\Zfb� hdZau\Z_ljZajmrbl_evgh_� ^_ckl\b_� gZ� k_fvx�� Ihwlhfm� k_f_cgZy� l_jZiby�� gZijZ\e_ggZy� gZjZatykg_gb_�b h[mq_gb_�qe_gh\�k_fvb��qZklh�hdZau\Z_l�ohjhrmx�ih^^_j`dm�
Ikbohl_jZiby��hjb_glbjh\ZggZy�gZ�djblbdmHjb_glbjh\ZggZy� gZ� \ujZ[hldm� djblbdb� d k\h_fm� khklhygbx� ikbohl_jZibyiZgbq_kdbo�jZkkljhckl\�b Z]hjZnh[bb�qZklh�ijbghkbl�ihevam��HgZ�dhgp_gljbjm_lky�gZihfhsb� iZpb_glm� \ lhf�� qlh[u� hg� ihgye� [_kkhagZl_evgh_� agZq_gb_� lj_\h`ghklb�kbf\hebdm� ba[_]Zgby� kblmZpbc�� g_h[oh^bfhklv� ih^Z\e_gby� bfimevkh\� b \lhjbqgh]hihy\e_gby�kbfilhfh\��Ihy\ey_lky�h]jZgbq_gb_�feZ^_gq_kdbo�dhgnebdlh\�b dhgnebdlh\\hajZklZ� W^bih\Z� dhfie_dkZ�� dhlhjh_� dhjj_ebjm_l� k jZaj_r_gb_f� ij_h[eZ^Zxs_]h� \gZklhys__�\j_fy�klj_kkZ�
����� KHPB:EVGU?�B IJHKLU?�NH;BBNh[by� ij_^klZ\ey_l� kh[hc� bjjZpbhgZevguc� kljZo�� \ j_amevlZl_� dhlhjh]h� bf__lf_klh�hkhagZggh_�ba[_]Zgb_�ki_pbnbq_kdh]h��\uau\Zxs_]h�kljZo�h[t_dlZ��^_yl_evghklbbeb� kblmZpbb��KljZo� b lZdh_� ih\_^_gb_� \uau\Zxl� w]h�^bklhgbx� m km[t_dlZ�� dhlhjucihgbfZ_l�� qlh� _]h� kljZo� g_h[hkgh\Zgguc� b bjjZpbhgZevguc�� '60�,,,�5 hij_^_ey_lkhpbZevgu_�nh[bb� dZd� kljZo�i_j_^� mgb`_gb_f�b kfms_gb_f� \ h[s_kl\_gguo�f_klZo�Hgb�hlebqZxlky�hlZ]hjZnh[bb��ijb�dhlhjhc�[hevgh]h�g_�\hegm_l�j_Zdpby�^jm]bo�ex^_c�gZ�_]h�ih\_^_gb_�KhpbZevgu_� nh[bb� dZkZxlky� _^u� \ j_klhjZg_�� ihk_s_gby� im[ebqguo� lmZe_lh\�jZa]h\hjZ� ©gZ� ex^yoª� b aZgylby� fmaudhc� ©gZ� ex^yoª�� Ijhklu_� nh[bb²wlhj_ab^mZevgZy� dZl_]hjby�� \ dhlhjmx� \oh^yl� ki_pbnbq_kdb_� nh[bb�� g_� \hr_^rb_� \Z]hjZnh[bx� beb� \ khpbZevgu_� nh[bb�� DeZkkbq_kdbf� ijbf_jhf� ijhklhc� nh[bb� \ __bjjZpbhgZevghf�b g_h[udgh\_ggh�kbevghf�\ujZ`_gbb�y\ey_lky�[hyagv�iZmdh\�



WIB>?FBHEH=BYKhpbZevgu_� nh[bb� \klj_qZxlky� f_g__� qZklh�� q_f� ijhklu_� nh[bb�� KhpbZevgu_nh[bb�hlf_qZxlky�m �²�� gZk_e_gby��h^bgZdh\h�qZklh�m `_gsbg�b m�fm`qbg��GZqZehh[uqgh� [u\Z_l� \ iha^g_f� ih^jhkldh\hf� \hajZkl_�� ohly� \hafh`gh� \ ex[hf� \hajZkl_�GZebqb_�kbfilhfh\�nh[bb�\ l_q_gb_ � f_k�gZ[ex^Z_lky�\ �²��� kemqZ_\��ih�^ZggufjZaebqguo�bkke_^h\Zgbc�� m `_gsbg�[he__�qZklh��q_f� m fm`qbg��Gb`_�i_j_qbkeyxlkyij_^f_lu�b kblmZpbb��k dhlhjufb�k\yaZgh�ihy\e_gb_�ijhkluo�nh[bc��`b\hlgu_��]jhau�\ukhlZ�� [he_agb�� ih\j_`^_gby� b kf_jlv�� Hgb� ijb\_^_gu� \ m[u\Zxs_f� ihjy^d_hlghkbl_evgh�qZklhlu��k dhlhjhc�\hagbdZxl�wlb�nh[bb�
BKLHJBY�b WLBHEH=BYBklhjby�nh[bc�b l_hjby��dZkZxsZyky�bo�wlbheh]bb��gZklhevdh�l_kgh�i_j_ie_l_gu�qlh� bo� fh`gh� h[km`^Zlv� \f_kl_�� >Zggu_� h agZqbfhklb� [bheh]bq_kdbo� nZdlhjh\� \wlbheh]bb� ijhkluo� b khpbZevguo� nh[bc� hlkmlkl\mxl�� Kh]eZkgh� g_dhlhjuf[bheh]bq_kdbf� l_hjbyf�� [hevgu_� nh[byfb� kljZ^Zxl� g_kihkh[ghklvx� ijb\udZlv� dg_dhlhjuf� kblmZpbyf�� H^gZdh� g_dhlhjuf� k\b^_l_evkl\hf� \ ihevam� gZebqby]_g_lbq_kdh]h� dhfihg_glZ� y\ey_lky� lhl� nZdl�� qlh� jh^kl\_ggbdb� [hevguo� nh[byfbijh[Zg^h\�kZfb�qZklh�kljZ^Zxl�nh[byfb�
IkbohZgZeblbq_kdb_�l_hjbbNj_c^� knhjfmebjh\Ze� ihgylb_�nh[bq_kdbo� g_\jhah\�� qlh� ih� kms_kl\m� y\ey_lkyZgZeblbq_kdbf� h[tykg_gb_f� khpbZevguo� b ijhkluo� nh[bc��Nj_c^� ij_^iheh`be�� qlhhkgh\gZy� nmgdpby� lj_\h`ghklb� khklhbl� \ lhf�� qlh[u� kb]gZebabjh\Zlv� _]h�� qlhaZij_s_ggh_� ih^khagZl_evgh_� ih[m`^_gb_� ijhju\Z_lky� gZ� mjh\_gv� khagZgby�� lZdbfh[jZahf�\ugm`^Zy�mkbeb\Zlv�b [jhkZlvky�gZ� aZsblm�ijhlb\�im]Zxsbo�bgklbgdlb\guokbe��Nj_c^�jZkkfZljb\Ze�nh[bq_kdh_�jZkkljhckl\h�² beb�©lj_\h`gmx�bkl_jbxª��dZd�hgijh^he`Ze� gZau\Zlv� _]h�²dZd� j_amevlZl� dhgnebdlZ�� p_gljbjh\Zggh]h� gZg_jZaj_rb\rboky�\ ^_lkl\_�kblmZpbyo��gZ[ex^Z\rboky�\ \hajZkl_�W^bih\Z�dhfie_dkZ�Ihkdhevdm� k_dkmZevgu_� ih[m`^_gby� hklZxlky� hdjZr_ggufb� \ kbevgucdjh\hkf_kbl_evguc� p\_l� b m� \ajhkeh]h�� k_dkmZevgZy� Zdlb\Zpby� jZa`b]Z_l� lj_\h]m�dhlhjZy�h[uqgh�\ujZ`_gZ�\ nhjf_�kljZoZ�i_j_^�dZkljZpb_c��?keb�f_oZgbaf�j_ij_kkbbg_� kijZ\ey_lky�� _]h� ijboh^blky� \uau\Zlv� ^hihegbl_evgu_� \b^u� aZsblu�� M [hevguonh[byfb� i_j\bqghc� aZsblhc� y\ey_lky� kf_s_gb_�� l�_�� k_dkmZevguc� dhgnebdli_j_ghkblky� k ebpZ�� \ua\Z\r_]h� wlhl� dhgnebdl� gZ� hlghkbl_evgh� g_j_e_\Zglgu_ij_^f_lu� beb� kblmZpbb�� dhlhju_� klZgh\ylky� lZdbfb� agZqbfufb�� qlh� fh]ml� aZl_f\ua\Zlv� p_emx� dhgkl_eeypbx� Znn_dlh\�� \dexqZy� kb]gZevgmx� lj_\h`ghklv�� QZklhbf_xlky�\_kdb_�hkgh\Zgby�ij_^iheZ]Zlv��qlh�\uau\Zxsb_�nh[bx�ij_^f_l�beb�kblmZpbybf_xl� ijyfmx� ZkkhpbZlb\gmx� k\yav� k i_j\bqguf� bklhqgbdhf� dhgnebdlZ�� b�� lZdbfh[jZahf�� y\eyxlky� _]h� kbf\heZfb� �aZsblguc� f_oZgbaf� kbf\hebaZpbb��� ;he__� lh]h�ij_^f_l� beb� kblmZpby� lZdh\u�� qlh� [hevghc� fh`_l� e_]dh� ba[_`Zlv� bo� b k� ihfhsvx^hihegbl_evguo� aZsblguo� f_oZgbafh\� g_� ^himklblv� i_j_`b\Zgbc� kbevghclj_\h`ghklb�� Nj_c^� \i_j\u_� ijh\_e� h[km`^_gb_� wlh]h� l_hj_lbq_kdh]h� h[tykg_gbyh[jZah\Zgby�nh[bb��dhlhjh_�hg�hlghkbl�aZ�kq_l�w]h�aZsblguo�f_oZgbafh\�kf_s_gby�bba[_]Zgby� djh\hkf_kbl_evguo� k_dkmZevguo� ih[m`^_gbc�� \hagbdZxsbo� \ \hajZkl_W^bih\Z�dhfie_dkZ��\ k\h_c�deZkkbq_kdhc�jZ[hl_��©Bklhjby�[he_agb�fZe_gvdh]h�=ZgkZ���e_lg_]h�fZevqbdZ��dhlhjuc�[hyeky�ehrZ^_cª�Ohly� \gZqZe_� ^mfZeb�� qlh� nh[bb� y\eyxlky� j_amevlZlhf� ©dZkljZpbhgghcª



lj_\h`ghklb�� l_hjbb�� jZajZ[hlZggu_� aZ� ihke_^g__� \j_fy�� mdZau\Zxl� gZ� lh�� qlh� \ bonhjfbjh\Zgbb�fh]ml�mqZkl\h\Zlv�b ^jm]b_�\b^u�lj_\h`ghklb��GZijbf_j��\ Z]hjZnh[bbkh\_jr_ggh� hlq_leb\Z� \_^msZy� jhev� lj_\h`ghklb� jZaemdb�� Z \� wjbljh�nh[bb� �dhlhjZyijhy\ey_lky� kljZohf� ihdjZkg_lv� \ ijbkmlkl\bb� ^jm]bo� ebp�� ijbkmlkl\m_l� we_f_glhsms_gby�klu^Z��qlh�k\b^_l_evkl\m_l�h[�mqZklbb�lj_\h`ghklb�kmi_jw]h��Ih�\b^bfhfm�lhqdZ� aj_gby� gZ� lj_\h`ghklv�� k\yaZggmx� k nh[byfb�� dZd� gZ� jZkkljhckl\h�� bf_xs__p_euc�jy^�bklhqgbdh\�b hll_gdh\��[eb`_�kfudZ_lky�k debgbq_kdbfb�gZ[ex^_gbyfb�Ijhlb\hnh[bq_kdb_�mklZgh\db� 2WWR�)HQLFKHO ijb\e_dZ_l�\gbfZgb_�d lhfm�nZdlm�qlh�nh[bq_kdZy� lj_\h`ghklv� fh`_l� [ulv� kijylZgZ� aZ� mklZgh\dZfb� b ih\_^_gq_kdbfbiZll_jgZfb��dhlhju_�ij_^klZ\eyxl�kh[hc�hljbpZgb_�eb[h�lh]h��qlh�im]Zxsbc�ij_^f_ly\ey_lky� hiZkguf�� eb[h� lh]h�� qlh� km[t_dl� [hblky� _]h�� Hkgh\guf� ijhy\e_gb_f� wlh]hn_ghf_gZ�y\ey_lky�bg\_jkby�kblmZpbb��\ dhlhjhc�km[t_dl�y\ey_lky�iZkkb\ghc�`_jl\hc\g_rgbo� h[klhyl_evkl\�� gZ� ijhlb\hiheh`gmx�� \ dhlhjhc� km[t_dl� klZjZ_lkyijhlb\hklhylv�kljZoZf�b kijZ\blvky�k gbfb��Ebph�k ijhlb\hnh[bq_kdbfb�mklZgh\dZfbbs_l� kblmZpbb�� ]jhaysb_� hiZkghklvx�� b k� wglmabZafhf� [jhkZ_lky� gZ� [hjv[m�� AZgylb_hiZkgufb� \b^Zfb� kihjlZ�� lZdbfb� dZd� iju`db� k iZjZrxlhf�� Zevibgbaf�� fh`_l� [ulv\ujZ`_gb_f�ih\_^_gby��k\yaZggh]h�k ijhlb\hnh[bq_kdbfb�mklZgh\dZfb�We_f_glu� ijhlb\hnh[bq_kdh]h� ih\_^_gby� fh]ml� kh^_j`Zlvky� \ ^_lkdhc� b]j_�gZijbf_j��\ lZdhc�qZklhc�b]j_��dZd�b]j_�\h�\jZqZ�^_lb� ^_eZxl� dmde_� mdhe�� dhlhjuc� bf� kZfbf� g_^Z\gh� ^_eZeb� \ ^_lkdhf� e_q_[ghfmqj_`^_gbb�� Wlhl� \b^� ih\_^_gby� kh^_j`bl� aZsblguc� f_oZgbaf� b^_glbnbdZpbb� kZ]j_kkhjhf�
Ih\_^_gq_kdb_�l_hjbb< ���� ]� -RKQ� :DWVRQ gZibkZe� klZlvx� ©Mkeh\gu_� wfhpbhgZevgu_� j_Zdpbbª�� \dhlhjhc� hg� ih^h[gh� baeh`be� k\hb� gZ[ex^_gby� aZ� fZe_gvdbf�:ev[_jlhf�� feZ^_gp_f�dhlhjuc� [hyeky� djuk� b djhebdh\�� < hlebqb_� hl� fZe_gvdh]h� =ZgkZ�� m dhlhjh]h[he_ag_ggu_� ijhy\e_gby� jZa\b\Zebkv� \h� \j_fy� _kl_kl\_ggh]h� ijhp_kkZ� khaj_\Zgby�ljm^ghklb�� gZ[ex^Z\rb_ky� m fZe_gvdh]h� :ev[_jlZ�� y\bebkv� ijyfuf� j_amevlZlhfgZmqguo� bkke_^h\Zgbc� ^\mo� ikboheh]h\�� dhlhju_� ijbf_gbeb� �f_lh^u�� mki_rghbkihevam_fu_�gZ�`b\hlguo�ih�\ujZ[hld_�mkeh\guo�j_Zdpbc�:DWVRQ� kqblZe�� qlh� gZqZevgh_� h[jZah\Zgb_� nh[bb� iheghklvx� hkgh\Zgh� gZljZ^bpbhgghc�iZ\eh\kdhc�fh^_eb�klbfme²hl\_l�mkeh\gh]h�j_ne_dkZ��>jm]bfb�keh\Zfb�lj_\h`ghklv� jZa\b\Z_lky� gZ� klbfme�� \uau\Zxsbc� _kl_kl\_gguc� kljZo�� dhlhjucihy\ey_lky� \ khq_lZgbb� kh� klbfmehf�� y\eyxsbfky� ih� ijbjh^_� g_cljZevguf�� DZdj_amevlZl� wlhc� ZkkhpbZpbb�� hkh[_ggh� dh]^Z� ^\Z� klbfmeZ� khq_lZxlky� \ g_kdhevdboihke_^h\Zl_evguo� ij_^ty\e_gbyo�� \gZqZe_� g_cljZevguc� klbfme� ijbh[j_lZ_lkihkh[ghklv� \uau\Zlv� lj_\h]m� kZf� ih� k_[_�� G_cljZevguc� klbfme�� lZdbf� h[jZahf�klZgh\blky�mkeh\guf�klbfmehf��\uau\Zxsbf�lj_\h]m�< deZkkbq_kdhc�l_hjbb�klbfme²hl\_l�mkeh\guc� klbfme�ihkl_i_ggh� l_jy_l�k\hxkihkh[ghklv�\uau\Zlv�j_Zdpbx��_keb�hg�g_�ih^dj_iey_lky�i_jbh^bq_kdbf�ih\lhj_gb_f[_amkeh\gh]h�klbfmeZ��< nh[bq_kdhf�kbfilhf_�wlh�hkeZ[e_gb_�j_Zdpbb�gZ�nh[bq_kdbc�mkeh\guc�� klbfme� g_� ijhbkoh^bl�� b kbfilhf� fh`_l� ^eblvky� ]h^Zfb� [_a� y\gh]h\g_rg_]h�ih^dj_ie_gby��< [he__�kh\j_f_gghc�l_hjbb�hi_jZglgh]h�h[mkeh\eb\Zgby�^Zghh[tykg_gb_�wlh]h�n_ghf_gZ��Kh]eZkgh�gh\_crbf�l_hjbyf��lj_\h`ghklv�jZkkfZljb\Z_lkydZd� ih[m`^_gb_�� dhlhjh_� aZklZ\ey_l� hj]Zgbaf� ij_^ijbgylv� \k_�� qlh[u� ba[_`Zlv[he_ag_ggh]h� Znn_dlZ�� KemqZcgh� klZedb\Zykv� k hij_^_e_ggufb� y\e_gbyfb� \ k\h_c



h[uqghc� `bagb�� `b\hlgh_� h[mqZ_lky� lhfm�� qlh� g_dhlhju_� ^_ckl\by� iha\heyxl� _fmba[_`Zlv� klbfmeh\�� \uau\Zxsbo� lj_\h`ghklv�� IZll_jgu� ba[_]Zgby� hklZxlkyklZ[bevgufb� \ l_q_gb_� ^ebl_evguo� i_jbh^h\� \j_f_gb� \ j_amevlZl_� ih^dj_ie_gby�dhlhjh_�hgb�ihemqZxl�[eZ]h^Zjy�k\h_c�kihkh[ghklb�kgb`Zlv�lj_\h`ghklv��WlZ�fh^_evijbf_gbfZ� b d� nh[byf� \ lhf�� qlh� ijh\hpbjmxsbc� ba[_]Zgb_� h[t_dl� beb� kblmZpbyb]jZxl� p_gljZevgmx� jhev�� LZdh_� ih\_^_gb_� ba[_]Zgby� nbdkbjm_lky�� klZgh\ykvmklhcqb\uf� kbfilhfhf� ba�aZ� k\h_c� kihkh[ghklb� aZsbsZlv� [hevgh]h� hl� nh[bq_kdhclj_\h`ghklb�L_hjby� h[mq_gby� hkh[_ggh� l_kgh� k\yaZgZ� k nh[bq_kdbfb� jZkkljhckl\Zfb� bh[_ki_qb\Z_l�ijhklh_�b ihgylgh_�h[tykg_gb_�fgh]bo�Zki_dlh\�nh[bq_kdbo�jZkkljhckl\�Djblbdb�� h^gZdh�� ml\_j`^Zxl�� qlh� wlZ� l_hjby� dZkZ_lky� \ [hevr_c� kl_i_gbih\_joghklguo� f_oZgbafh\� h[jZah\Zgby� kbfilhfh\� b�� ih�\b^bfhfm�� mklmiZ_likbohZgZeblbq_kdbf� l_hjbyf� \ ^hklb`_gbb� ihgbfZgby� g_dhlhjuo� gZb[he__� keh`guoikbobq_kdbo�ijhp_kkh\��e_`Zsbo�\ hkgh\_�nh[bc�
DEBGBQ?KDB?�IJHY<E?GBY�B KBFILHFU>ey�nh[bc�oZjZdl_jgZ�Zdlb\Zpby�kbevghc�lj_\h]b��dh]^Z�gZ�[hevgh]h�\ha^_ckl\m_lki_pbnbq_kdZy�kblmZpby��\uau\ZxsZy�nh[bx�beb�ij_^f_l��lZd`_�k\yaZgguc�k g_c��DZdm`_�hlf_qZehkv��gZb[he__�qZkluf�kbfilhfhf� khpbZevghc�nh[bb� y\ey_lky� kljZo�i_j_^ihdjZkg_gb_f�ebpZ��< ihiuld_�ij_^hl\jZlblv�jZa\blb_�lj_\h`ghklb�[hevghc�^_eZ_l�\k_�qlh� \ _]h� kbeZo�� qlh[u� ba[_`Zlv� kblmZpbb�� dhlhjZy� kihkh[kl\m_l� _]h� nh[bq_kdhcj_Zdpbb��Wlh�\ dZdhc�lh�f_j_�f_rZ_l�ih\k_^g_\ghc�Zdlb\ghklb�[hevgh]h�\ aZ\bkbfhklbhl� lh]h�� ljm^gh� beb� e_]dh� [u\Z_l� ba[_`Zlv� nh[bq_kdhc� kblmZpbb�� :edh]hebaf� bgZjdhfZgby��Z lZd`_�ly`_eu_�^_ij_kkb\gu_�jZkkljhckl\Z�fh]ml�hkeh`gylv�nh[bq_kdb_jZkkljhckl\Z��Ke_^mxsbc�ijbf_j�fh`_l�ijhbeexkljbjh\Zlv�kemqZc�khpbZevghc�nh[bb�Klm^_gldZ� xjb^bq_kdh]h� mq_[gh]h� aZ\_^_gby� �� ]h^�� [ueZ� hlijZ\e_gZ� gZdhgkmevlZpbx� d \jZqm� ih� ih\h^m� gZ[ex^Zxsboky� m g__� ke_^mxsbo� hkh[_gghkl_cih\_^_gby�� ohly� hgZ� hq_gv� ohjhrh� kijZ\eyeZkv� k l_klZfb�� \ deZkk_� hgZ� g_� fh]eZijbgbfZlv� mqZklb_� \ ^bkdmkkbyo�� HgZ� kgZqZeZ� mfm^jyeZkv� gZoh^blv� [eZ]h\b^gu_ij_^eh]b�� qlh[u� ba[_`Zlv� \k_o� ihk_s_gbc�� ]^_� lZdb_� h[km`^_gby� ijh\h^bebkv�� gh� \l_dms_f�]h^m�ijhn_kkhj�h[gZjm`be�wlb�ihiuldb�ba[_]Zgby��b klZe�kgb`Zlv�_c�hp_gdb�HgZ� ijbagZeZkv� k ]em[hdbf� kfms_gb_f�� qlh� bkiulu\Z_l� m`Zk� i_j_^� \uklmie_gb_f� \ijbkmlkl\bb�^jm]bo��b g_�h^bg�jZa�m[_]ZeZ�ba�Zm^blhjbb�\ khklhygbb�iZgbdb��[hykv��qlh__ \uah\ml�� < lZdb_� i_jbh^u� m g__� i_j_o\Zlu\Zeh� ^uoZgb_�� hlf_qZeZkv� ihleb\hklv�k_j^p_�g_bklh\h�[behkv��b hgZ�[ueZ�[ebadZ�d h[fhjhdm�HgZ� h[tykgbeZ� \jZqm�� qlh� qm\kl\m_l�� qlh� m g__� g_ijbylguc� Zdp_gl� b g_� lZdZyq_ldZy�Zjlbdmeypby��dZd�m ^jm]bo� klm^_glh\��HgZ�[ueZ�m[_`^_gZ��qlh� lh\Zjbsb�[m^mlkqblZlv�__ ©lmibp_cª�b ©^mjhcª�aZ�lh��qlh�hgZ�klZjZ_lky�klZlv�xjbklhf�H[km`^_gb_� Lh�� qlh� [hevgZy� ba[_]ZeZ� jZa]h\Zjb\Zlv� \ Zm^blhjbb�� k\yaZgh� kqj_af_jguf� qm\kl\hf� kljZoZ� i_j_^� mgb`_gb_f�� wlh� y\ey_lky� lbibqguf� ijbf_jhfkhpbZevghc�nh[bb��Ihkdhevdm�iZgbq_kdb_�ijbklmiu�m g__�ihy\eyxlky�lhevdh��dh]^Z�hgZih^\_j]Z_lky�\ha^_ckl\bx�nh[bq_kdh]h�klbfmeZ��^hihegbl_evguc�^bZ]gha�jZkkljhckl\Z\ \b^_�iZgbq_kdbo�j_Zdpbc�g_�klZ\blky��Z \ke_^kl\b_�lh]h��qlh�m g__�\ p_ehf�hlkmlkl\m_lba[_]Zgb_� f_`ebqghklguo� hlghr_gbc�� ^bZ]gha� jZkkljhckl\Z� ebqghklb� \ nhjf_ba[_]Zgby�lZd`_�g_�klZ\blky�>bZ]gha '60�,,,�5�Hkv ,� KhpbZevgZy�nh[by�



Hkgh\ghc� j_amevlZl� bkke_^h\Zgby� ikbobq_kdh]h� klZlmkZ� ²� gZebqb_bjjZpbhgZevgh]h�b \uau\Zxs_]h�w]h�^bklhgbx�kljZoZ�i_j_^�ki_pbnbq_kdhc�kblmZpb_c�^_yl_evghklvx��ij_^f_lhf��;hevgZy�hibku\Z_l�lZd`_��dZd�_c�m^Z_lky�ba[_]Zlv�dhglZdlZ�knh[bq_kdhc� kblmZpb_c�� H[uqgh� ijb� bkke_^h\Zgbb� ikbobq_kdh]h� klZlmkZ� \uy\ey_lkylZd`_�^_ij_kkby�L?Q?GB?�B IJH=GHA;eZ]h^Zjy� lhfm� qlh� nh[bq_kdb_� h[t_dlu� b kblmZpbb� fh`gh� e_]dh� ba[_`Zlv�[hevgu_�\ khklhygbb�`blv�hlghkbl_evgh�ghjfZevghc�`bagvx��g_kfhljy�gZ�k\hb�nh[bb�GZijbf_j�� ^ey� ]hjh`ZgbgZ� g_� klhev� m`� \Z`_g� kljZo� i_j_^� ehrZ^vfb�� GZqZehkhpbZevghc�nh[bb�h[uqgh�ihkl_i_ggh_��b qZklh�hgZ�gZklmiZ_l�ihke_�ijh\hpbjmxs_]h__ ikbohkhpbZevgh]h� klj_kkZ�� KhpbZevgu_� nh[bb� fh]ml� bf_lv� ojhgbq_kdh_� l_q_gb_�ohly� bf_xlky� ^Zggu_�� qlh� hgb� g_kdhevdh� mf_gvrZxlky� \ kj_^g_f� \hajZkl_��Ijhklu_nh[bb��dhlhju_�gZqbgZxlky�\ ^_lkl\_��h[uqgh�ijhoh^yl�kihglZggh��h^gZdh�g_dhlhju_ijhklu_� nh[bb� fh]ml� klZgh\blvky� ojhgbq_kdbfb�� LsZl_evgu_� bkke_^h\Zgby�ihk\ys_ggu_�bkoh^m�nh[bq_kdbo�jZkkljhckl\��hlkmlkl\mxl�
>B:=GHA�B IH>LBIU>bZ]ghklbq_kdb_�djbl_jbb '60�,,,�5 ^ey�khpbZevghc�nh[bb�ih^jZamf_\Zxl��qlhi_j\bqguc� kljZo�g_� k\yaZg� k ^jm]bfb�jZkkljhckl\Zfb�Hkb , b Hkb ,,, b qlh� kblmZpbyhdZau\Z_l� kbevgh_� hljbpZl_evgh_� \ha^_ckl\b_� gZ� `bagv� [hevgh]h�� Gb`_� ijb\h^ylky^bZ]ghklbq_kdb_�djbl_jbb�^ey�khpbZevghc�nh[bb�ih�'60�,,,�5�:� Mklhcqb\uc� kljZo� i_j_^� h^ghc� beb� [he__� kblmZpbyfb� �kblmZpbb� khpbZevghcnh[bb���\ dhlhjuo�km[t_dl�ih^\_j]Z_lky�\gbfZl_evghfm�bamq_gbx�kh�klhjhgu�^jm]bo�b[hblky��qlh�hg�beb�hgZ�fh]ml�qlh�lh�^_eZlv�beb�ihklmiZlv�lZd��qlh�wlh�\uah\_l�mgb`_gb_beb� klu^�� Ijbf_ju�� g_kihkh[ghklv� ijh^he`Zlv� j_qv� ijb� im[ebqghf� \uklmie_gbb�[hyagv� ih^Z\blvky� ibs_c� \h� \j_fy� kh\f_klghc� ljZi_au�� kljZo� g_� kijZ\blvky� kfhq_bkimkdZgb_f� \ im[ebqghf� lmZe_l_�� [hyagv�� qlh� aZ^jh`Zl� jmdb� ijb� ibkvf_� \ijbkmlkl\bb�^jm]bo��Z lZd`_�[hyagv�kdZaZlv�qlh�gb[m^v�]emih_�b^b�g_�kmf_lv�hl\_lblv�gZ\hijhku�\ khpbZevghc�kblmZpbb�;� ?keb� bf__lky� jZkkljhckl\h� Hkb ,,, beb� ^jm]h_� jZkkljhckl\h� Hkb ,� kljZo�hibkZgguc�\ :� g_�k\yaZg�k gbf��gZijbf_j��hg�g_�k\yaZg�k [hyagvx�iZgbq_kdh]h�ijbklmiZ�JZkkljhckl\h�\ \b^_�iZgbq_kdbo�j_Zdpbc���aZbdZgb_f� �AZbdZgb_���^jh`Zgb_f� �;he_agvIZjdbgkhgZ�� beb� k iZlheh]bq_kdbf� ibs_\uf� ih\_^_gb_f� �G_j\gZy� Zghj_dkby� bebG_j\gZy�[mebfby��<� <h�\j_fy�g_dhlhjuo�nZa�jZkkljhckl\Z�\ha^_ckl\b_�ki_pbnbq_kdbf�nh[bq_kdbfklbfmehf� �beb� klbfmeZfb�� ihqlb� \k_]^Z� kjZam� `_� \uau\Z_l� f]gh\_ggmx� lj_\h`gmxj_Zdpbx�=� Nh[bq_kdb_�kblmZpbb�ba[_]Zxlky�beb�i_j_ghkylky�k bgl_gkb\ghc�lj_\h]hc�>� Ih\_^_gb_�ba[_]Zgby�f_rZ_l�ghjfZevghc�`bag_^_yl_evghklb�beb� khpbZevghcZdlb\ghklb��Z lZd`_�\aZbfhhlghr_gbyfk ^jm]bfb�ebpZfb��beb�`_�[hevgu_�bkiulu\Zxl� ly`db_� kljZ^Zgby� hl� lh]h��qlh� m gbo_klv�wlhl�kljZo�?� ;hevghc�ihgbfZ_l��qlh�_]h�beb�__ kljZo�qj_af_j_g�beb�g_jZamf_g�@� ?keb� [hevghfm� f_gvr_ �� e_l�� jZkkljhckl\h� g_� hl\_qZ_l� djbl_jbyf� ^eyih\_^_gby�ba[_]Zgby��gZ[ex^Zxs_]hky�m ^_l_c�b ih^jhkldh\�H[hagZqvl_� dZd� ]_g_jZebah\Zgguc� lbi�� _keb� nh[bq_kdZy� kblmZpby� \dexqZ_l� \hkgh\ghf� khpbZevgu_� kblmZpbb�� b jZkkfhljbl_� lZd`_� ^hihegbl_evguc� ^bZ]gha



jZkkljhckl\Z�ebqghklb�\ \b^_�ba[_]Zgby�=_g_jZebah\Zgguc� ih^lbi� khpbZevghc� nh[bb� hlghkblky� d [hevghfm�� dhlhjucbkiulu\Z_l� nh[bb� ih� ih\h^m� [hevrbgkl\Z� khpbZevguo� kblmZpbc�� Gb`_� ijb\h^ylky^bZ]ghklbq_kdb_�djbl_jbb�^ey�ijhklhc�nh[bb�:� Mklhcqb\uc� kljZo� i_j_^� hij_^_e_ggufb� klbfmeZfb� �ij_^f_lhf� bebkblmZpb_c��� hlebqZxsbcky� hl� kljZoZ�� qlh� gZklmibl� ijbklmi� iZgbdb� �dZd� ijbjZkkljhckl\Zo�\ \b^_�iZgbq_kdbo�j_Zdpbc���beb�qlh�[m^_l�bkiulu\Zlvky�qm\kl\h�klu^Z�bmgb`_gby�\ g_dhlhjuo�khpbZevguo�kblmZpbyo��dZd�ijb�khpbZevguo�nh[byo��Hlf_lvl_�� g_� \dexqZxlky� kljZob�� dhlhju_� y\eyxlky� qZklvx� iZgbq_kdh]hjZkkljhckl\Z� k Z]hjZnh[b_c� beb� Z]hjZnh[b_c� [_a� gZebqby� \ ZgZfg_a_� iZgbq_kdbojZkkljhckl\�;� <h� \j_fy� g_dhlhjuo� nZa� jZkkljhckl\Z� \ha^_ckl\b_� ki_pbnbq_kdh]hnh[bq_kdh]h� klbfmeZ� �klbfmeh\�� ihqlb� \k_]^Z� \uau\Z_l� f]gh\_ggmx� lj_\h`gmxj_Zdpbx�<� Ij_^f_l� beb� kblmZpby� ba[_]Zxlky� beb� `_� i_j_ghkylky� k qj_a\uqZcghclj_\h]hc�=� KljZo�beb�ih\_^_gb_�ba[_]Zgby�agZqbl_evgh�f_rZxl�ghjfZevghc�ih\k_^g_\ghc`bagb� km[t_dlZ� beb� _]h� khpbZevghc� Zdlb\ghklb�� Z lZd`_� \aZbfhk\yayf� k ^jm]bfbex^vfb��beb�`_�[hevgu_�bkiulu\Zxl�ly`db_�kljZ^Zgby�ih�ih\h^m�k\hbo�kljZoh\�>� Km[t_dl�ihgbfZ_l��qlh�_]h�kljZo�qj_af_j_g�beb�[_ajZkkm^_g�?��Nh[bq_kdbc� klbfme�g_� k\yaZg� k kh^_j`Zgb_f� gZ\yaqb\hkl_c� beb� h[k_kkb\gh�dhfimevkb\guf� jZkkljhckl\hf� beb� `_� k ljZ\fhc� ijb� jZkkljhckl\_� \ \b^_ihklljZ\fZlbq_kdh]h�klj_kkZ�LZdbf� h[jZahf� '60�,,,�5 hij_^_ey_l� ijhklu_� nh[bb� dZd� j_ab^mZevgmx� dZl_]hjbx�dhlhjZy� ho\Zlu\Z_l� nh[bb�� g_� \dexq_ggu_� \ Z]hjZnh[bx� beb� khpbZevgmx� nh[bx�� <^bZ]ghklbq_kdhf� jmdh\h^kl\_� mdZaZgh� lZd`_�� qlh� nh[bq_kdbc� klbfme� g_� fh`_l� [ulvk\yaZg� k dhfihg_glhf� gZ\yaqb\hklb� h[k_kkb\gh�dhfimevkb\gh]h� jZkkljhckl\Z�Lj_[m_lky�lZd`_�gZebqb_�ijhn_kkbhgZevghc�b khpbZevghc�^_yl_evghklb�>BNN?J?GPB:EVGUC�>B:=GHAGZb[he__�qZklh�^bnn_j_gpbZevguc�^bZ]gha�nh[bq_kdbo�jZkkljhckl\�ijh\h^blky�kbklhdkbdZpb_c� ]Zeexpbgh]_gZfb�� kbfiZlhfbf_lbdZfb� b ^jm]bfb� gZjdhfZgbyfb�;hevrbgkl\h�hj]Zgbq_kdbo�jZkkljhckl\�g_�\uau\Zxl�bahebjh\Zgguo�kbfilhfh\�\ \b^_nh[bc� ijb� hlkmlkl\bb� ikbobq_kdbo� beb� g_\jheh]bq_kdbo� gZjmr_gbc�� L_f� g_� f_g__\hafh`gh�� qlh� g_[hevrb_� himoheb� fha]Z� b bgkmevlu� [m^ml� khijh\h`^Zlvky� ^Zggufkbfilhfhdhfie_dkhf�� Ijb� gZebqbb� Zlbibqguo� kbfilhfh\� \jZq� ^he`_g� hkh[_gghlsZl_evgh� jZkkfhlj_lv� g_h[uqgu_� hj]Zgbq_kdb_� nZdlhju�� dhlhju_� fh]ml� boh[mkeh\eb\Zlv�IkbobZljbq_kdbc� ^bZ]gha� khpbZevghc� nh[bb� ^bnn_j_gpbjmxl� k ^_ij_kkb_c�rbahnj_gb_c�� Z lZd`_� k rbahb^gufb� ebqghklyfb� b jZkkljhckl\Zfb� ebqghklb� \ \b^_ba[_]Zgby��;ueh�\ukdZaZgh�ij_^iheh`_gb_�h [he__�qZklhf�khkms_kl\h\Zgbb�khpbZevghcnh[bb�b Zedh]hebafZ��q_f�wlh�ij_^klZ\eyehkv�jZg__��ihwlhfm�ijb�ihklZgh\d_�^bZ]ghaZojhgbq_kdbc� Zedh]hebaf� ke_^m_l� lZd`_� jZkkfhlj_lv� \hijhk� h gZebqbb� khpbZevghcnh[bb�� IkbobZljbq_kdbc� ^bZ]gha� ijhklhc� nh[bb� ^bnn_j_gpbjmxl� k rbahnj_gb_c�ly`_euf� ^_ij_kkb\guf� jZkkljhckl\hf�� h[k_kkb\gh�dhfimevkb\guf� jZkkljhckl\hf�iZjZghb^ghc�ebqghklvx�beb�jZkkljhckl\hf�ebqghklb�\ \b^_�ba[_]Zgby�>bnn_j_gpbjh\Zgb_� f_`^m� nh[b_c� b [j_^h\hc� rbahnj_gb_c� hkgh\u\Z_lkyij_`^_�\k_]h�gZ�lj_o�debgbq_kdbo�gZ[ex^_gbyo��<h�i_j\uo��[hevghc�k nh[byfb�hq_gv



ohjhrh�hkhagZ_l�bjjZpbhgZevgmx�ijbjh^m�k\hbo�i_j_`b\Zgbc�b ih\_^_gby�ba[_]Zgby�<h�\lhjuo�� kZfZ�nh[by� g_� kh^_j`bl� dZdbo�eb[h� ijbqm^eb\uo� hkh[_gghkl_c�� dhlhju_oZjZdl_jgu�^ey�fgh`_kl\Z�nh[bc��gZ[ex^Zxsboky�m [hevguo�rbahnj_gb_c��<�lj_lvbo�m [hevguo�nh[byfb�hlkmlkl\mxl�^jm]b_�kbfilhfu�rbahnj_gbb�>bnn_j_gpbjh\Zgb_�f_`^m�nh[b_c�b h[k_kkb\gh�dhfimevkb\guf�jZkkljhckl\hf[u\Z_l�bgh]^Z�aZljm^gbl_evguf��GZijbf_j��lbibqgZy�[hyagv�gh`_c�b ^jm]bo�hiZkguoij_^f_lh\�qZklh� hibjZ_lky�gZ� \hh[jZ`_gb_� [hevgh]h�� dhlhjh_� jbkm_l� dZjlbgm�� dZd� hgfh`_l� ihjZgblv� dh]h�gb[m^v�� ;hevghc� fh`_l� kgb`Zlv� lj_\h`ghklv�� ba[_]Zy� lZdboij_^f_lh\�� H^gZdh� ^bnn_j_gpbZevguc� ^bZ]gha� f_`^m� wlbfb� ^\mfy� khklhygbyfb� g_klhev�\Z`_g��ihkdhevdm�\ gZklhys__�\j_fy�ih^oh^�d e_q_gbx�bo�h^bgZdh\�
DEBGBQ?KDBC�IH>OH>NZjfZdheh]bq_kdZy�l_jZibyIj_^\Zjbl_evgu_�^Zggu_�ihdZau\Zxl��qlh�^ey�e_q_gby�khpbZevguo�nh[bc�fh`ghk mki_ohf� ijbf_gylv SKHQHO]LQH� >jm]bfb� ij_iZjZlZfb�� dhlhju_� fh]ml� hdZaZlvkywnn_dlb\gufb�� y\eyxlky ZgZijbebg b ljbpbdebq_kdb_� Zglb^_ij_kkZglu��KhpbZevgu_nh[bb��ijhy\eyxsb_ky�\ kljZo_�i_j_^�\uklmie_gb_f�kh�kp_gu�m fmaudZglh\�b ^jm]boZjlbklh\��hkh[_ggh�wnn_dlb\gh�e_qZlky�E�Z^j_g_j]bq_kdbfb�ZglZ]hgbklZfb��lZdbfb�dZdZgZijbebg�� >Zggu_�� mdZau\Zxsb_� gZ� iheh`bl_evguc� wnn_dl� wlbo� ij_iZjZlh\� ijbijhkluo� nh[byo�� g_� klhev� m[_^bl_evgu�� gh� \ ly`_euo� kemqZyo� j_dhf_g^m_lkye_dZjkl\_ggZy�l_jZiby�\ khq_lZgbb�k ih\_^_gq_kdhc�l_jZib_c�
Ikbohl_jZiby��hjb_glbjh\ZggZy�gZ�djblbdmGZ� jZggbo� klZ^byo� jZa\blby� ikbohZgZebaZ� b ^bgZfbq_kdb� hjb_glbjh\Zgghcikbohl_jZibb� iheZ]Zeb�� qlh� wlb� f_lh^u� e_q_gby� nh[bq_kdbo� g_\jhah\� y\eyxlkyij_^ihqlbl_evgufb�� ihkdhevdm� nh[bq_kdb_� g_\jhau� lh]^Z� jZkkfZljb\Zebkv� k lhqdbaj_gby� dhgnebdlh\�� jZa\b\rboky� \ nZa_� W^bih\Z� dhfie_dkZ�� <kdhj_�� h^gZdh�� \jZqbijbreb� d aZdexq_gbx�� qlh�� g_kfhljy� gZ� hkhagZgb_� b ZgZeba� ih^khagZl_evguodhgnebdlh\��nh[bq_kdb_�kbfilhfu�m [hevguo�qZklh�g_�bkq_aZeb��;he__�lh]h��ijh^he`Zyba[_]Zlv� nh[bq_kdbo� kblmZpbc�� [hevgu_� kgb`Zeb� agZqbl_evgh� k\hx� lj_\h`ghklv� bk\yaZggu_� k g_c� ZkkhpbZpbb� mkdhevaZeb� hl� ijhp_kkZ� ZgZebaZ�� DZd� Nj_c^�� lZd� b _]hmq_gbd 6DQGRU� )HUHF]L ihgbfZeb�� qlh� ^ey� lh]h�� qlh[u� ^h[blvky� mki_oZ� \ ZgZeba_kbfilhfh\��\jZqm�g_h[oh^bfh�g_�h]jZgbqb\Zlvky�ijhklh�jhevx�ZgZeblbdZ��gh�aZklZ\eylv[hevguo�Zdlb\gh�bkdZlv�b nh[bq_kdb_�kblmZpbb�b i_j_`b\Zlv�lj_\h]m�b lZdbf�h[jZahf\ujZ[Zlu\Zlv� djblbdm� d k\h_fm� khklhygbx�� K l_o� ihj� ikbobZlju� ijbreb� d h[s_fmkh]eZr_gbx��qlh�hl�e_qZs_]h�\jZqZ�qZklh�lj_[m_lky�hij_^_e_ggZy�kl_i_gv�Zdlb\ghklb�qlh[u� mki_rgh� e_qblv� nh[bq_kdmx� lj_\h`ghklv�� J_r_gb_� ijbf_gblv� f_lh^uikboh^bgZfbq_kdhc�l_jZibb��gZijZ\e_gghc�gZ�\ujZ[hldm�djblbdb�d k\h_fm�khklhygbx�hkgh\u\Z_lky� g_� ijhklh� gZ� gZebqbb� nh[bq_kdbo� kbfilhfh\� kZfbo� ih� k_[_�� gh� b gZihablb\ghc� kbfilhfZlbd_� kh� klhjhgu� w]h�kljmdlmj� [hevgh]h� b `bag_gguo� iZll_jgh\^ey�bkihevah\Zgby�wlh]h�f_lh^Z�e_q_gby��L_jZiby��gZijZ\e_ggZy�gZ�\ujZ[hldm�djblbdb�ihfh]Z_l� [hevghfm� ihgylv� ijbjh^m� nh[bb�� n_ghf_g� ijbh[j_l_gby� \lhjbqguokbfilhfh\�� jhev� khijhlb\e_gby� b \u[jZlv� gZbemqrb_� imlb�� qlh[u� kijZ\blvky� k\uau\Zxsbfb�lj_\h]m�klbfmeZfb�
Ih\_^_gq_kdZy�l_jZibyGZb[he__� bamq_gghc� b gZb[he__� wnn_dlb\ghc� l_jZib_c� nh[bc� y\ey_lky�� ih�



\b^bfhfm��ih\_^_gq_kdZy�l_jZiby��AZeh]hf�mki_rgh]h�e_q_gby�y\eyxlky� �� ]hlh\ghklv[hevgh]h� d e_q_gbx� �� hlq_leb\Zy� hq_jq_gghklv� ijh[e_f� b nZdlh\� �� gZebqb_Zevl_jgZlb\guo� kljZl_]bc�� ihfh]Zxsbo� kijZ\blvky� k i_j_`b\Zgbyfb��Bf__lky� p_eZy[ZlZj_y� f_lh^bd� ^ey� ih\_^_gq_kdbo� l_klh\�� ba� dhlhjuo� kZfhc� jZkijhkljZg_gghcy\ey_lky� kbkl_fZlbq_kdZy� ^_k_gkb[bebaZpby�� f_lh^�� \i_j\u_� ij_^eh`_gguc -RVSK:ROSH� Wlhl�f_lh^�khklhbl\ lhf�� qlh� [hevghc� ih^\_j]Z_lky� ihke_^h\Zl_evghfm� \ha^_ckl\bx� aZjZg__� \u[jZgguoklbfmeh\��\uau\Zxsbo�lj_\h]m��jZg`bjh\Zgguf�ih�kl_i_gb ²�hl�gZbf_g__�^h�gZb[he__im]Zxsbo�� K ihfhsvx� ljZgd\bebabjmxsbo� \_s_kl\�� ]bighaZ� b h[mq_gby� fur_qghcj_eZdkZpbb� [hevgu_� gZqbgZxl� ihgbfZlv�� dZd� h[_ki_qblv� kZfbf� k_[_� nbabq_kdbc� bikbobq_kdbc�ihdhc��DZd� lhevdh� hgb� h\eZ^_\Zxl� wlbf�f_lh^hf�� bf� ^Z_lky� bgkljmdpbyijbf_gylv� j_eZdkZpbx� dZ`^uc� jZa�� dZd� lhevdh� ihy\ey_lky� m]jhaZ� klbfmeZ�� dhlhjucfh`_l�\ua\Zlv�lj_\h]m��DZd�lhevdh�m [hevgh]h�ihy\ey_lky�^_k_gkb[bebaZpby�d dZdhfm�eb[h�klbfmem�ba�rdZeu��_]h�ih^\_j]Zxl�\ha^_ckl\bx�ke_^mxs_]h�klbfmeZ�ba�rdZeu��\dhg_qghf�blh]_�lh��qlh�jZg__�\uau\Zeh�gZb[hevrmx�lj_\h`ghklv��[hevr_�g_�\uau\Z_liZgbq_kdh]h�Znn_dlZ�>jm]b_�f_lh^u�ih\_^_gq_kdhc�l_jZibb��ihy\b\rb_ky�aZ�ihke_^g__�\j_fy��khklhyl\ h[bevghf� bgl_gkb\ghf� \ha^_ckl\bb� nh�[bq_kdbo� klbfmeh\� eb[h� q_j_a� h[jZa�� eb[hq_j_a�^_k_gkb[bebaZpbx LQ�YLYR� Ijb�\ha^_ckl\bb�ihlhdZ�nh[bq_kdbo�klbfmeh\�gZ�h[jZa[hevguo�ih^\_j]Zxl�wlhfm�\ha^_ckl\bx�lZd�^he]h��dZd�lhevdh�hgb�fh]ml�_]h�i_j_ghkblv�^h� lh]h� fhf_glZ�� dh]^Z� hgb� m`_� g_� kfh]ml� i_j_ghkblv� _]h�� <ha^_ckl\b_� ihlhdZbfimevkh\��ba\_klgh_�lZd`_�dZd�©bfiehabhgª��beb�gZijZ\e_gguc�\gmljv�\aju\� LQ�YLYRlj_[m_l�hl�[hevgh]h��qlh[u�hg�i_j_`be�koh^gmx�lj_\h`ghklv��ih^\_j]Zykv�\ha^_ckl\bx^_ckl\bl_evguo�nh[bq_kdbo�klbfmeh\�
>jm]b_�\b^u�l_jZi_\lbq_kdh]h�\ha^_ckl\by>ey� e_q_gby� nh[bq_kdbo� jZkkljhckl\� fh]ml� [ulv� bkihevah\Zgu� ]bigha�ih^^_j`b\ZxsZy� l_jZiby� b k_f_cgZy� l_jZiby�� =bigha� bkihevam_lky�� qlh[u� mkbeblvk^_eZggh_�\jZqhf�\gmr_gb_��qlh�h[t_dlu��\uau\Zxsb_�nh[bx��g_hiZkgu��b _]h�fh`ghbkihevah\Zlv�� qlh[u� gZmqblv� [hevgh]h� jZkkeZ[eylvky� ijb� \klj_q_� k nh[bq_kdbfbh[t_dlZfb�� Ih^^_j`b\ZxsZy� l_jZiby� b k_f_cgZy� l_jZiby� qZklh� ihfh]Zxl� [hevghfmZdlb\gh� ijhlb\hklhylv� nh[bq_kdbf� h[t_dlZf� \h� \j_fy� e_q_gby�� K_f_cgZy� l_jZibyfh`_l�g_� lhevdh�h[_ki_qblv�ih^^_j`dm�qe_gh\� k_fvb� \ hdZaZgbb�ihfhsb�[hevghfm� \e_q_gbb��gh�lZd`_�hgZ�fh`_l�ihfhqv�k_fv_�emqr_�ihagZlv�ijbjh^m�aZ[he_\Zgby�
����� H;K?KKB<GH�DHFIMEVKB<GH?J:KKLJHCKL<HGZ\yaqb\hklv� �h[k_kkby�� y\ey_lky� j_pb^b\bjmxsbf� b ^hdmqeb\uf� ikbobq_kdbfy\e_gb_f�� dhlhjh_� fh`_l� hlghkblvky� d fukeyf�� qm\kl\Zf�� b^_yf� b hsms_gbyf�Dhfimevkby� y\ey_lky� hkhagZgguf�� klZg^Zjlbah\Zgguf�� j_pb^b\bjmxsbf� ih\_^_gb_f�lZdbf��dZd��gZijbf_j��kq_l��ijh\_jdZ�beb�ba[_]Zgb_��Kh]eZkgh '60�,,,�5� kms_kl\_gghchkh[_gghklvx�wlh]h�jZkkljhckl\Z�y\eyxlky�h[k_kkb\gu_�b dhfimevkb\gu_�ih[m`^_gby�^hklZlhqgh� ly`_eu_�� qlh[u� \ua\Zlv� \ujZ`_ggu_� jZkkljhckl\Z�� l_jaZgb_� \ l_q_gb_^ebl_evgh]h� \j_f_gb�� Z lZd`_� kms_kl\_ggh� ij_iylkl\h\Zlv� ijhn_kkbhgZevghc^_yl_evghklb� b ghjfZevghc� `bagb� [hevgh]h� beb� _]h� khpbZevghc� `bagb� b\aZbfhhlghr_gbyf� k ^jm]bfb� ebpZfb�� ;hevghc� k h[k_kkb\gh�dhfimevkb\gufbjZkkljhckl\Zfb� hkhagZ_l� bjjZpbhgZevghklv� k\hbo� gZ\yaqb\hkl_c� b hsmsZ_l� dZd



h[k_kkbb��lZd�b dhfimevkbb�dZd�w]h�^bklhgbx��M [hevgh]h�k h[k_kkb\gh�dhfimevkb\gufjZkkljhckl\hf� fh]ml� gZ[ex^Zlvky� h[k_kkby�� dhfimevkby� beb� b lh�� b ^jm]h_�� Ohlydhfimevkb\gu_�ihklmidb�fh]ml�kh\_jrZlvky�\ ihiuld_�kgbablv�lj_\h`ghklv��k\yaZggmxk gZ\yaqb\hklvx��wlh�g_�\k_]^Z�m^Z_lky��Dhfimevkb\guc�ihklmihd�bgh]^Z�g_�\eby_l�gZlj_\h`ghklv�[hevgh]h�beb�^Z`_�mkbeb\Z_l�__�
WIB>?FBHEH=BYH[k_kkb\gh�dhfimevkb\gh_� jZkkljhckl\h� y\ey_lky� j_^dbf� kbg^jhfhf�\klj_qZxsbfky� ebrv� m ����� \k_]h� gZk_e_gby�� ;he__� iha^gb_� bkke_^h\Zgby�� h^gZdh�mdZau\Zxl�gZ� lh��qlh� hgh��ih�\b^bfhfm�� \klj_qZ_lky�qZs_�� q_f�ij_^iheZ]Zehkv� jZg__�Kdjulghklv� [hevguo� k wlbfb� jZkkljhckl\Zfb� fh`_l� qZklbqgh� h[mkeh\eb\Zlvg_^hhp_gdm� qZklhlu� bo� \klj_qZ_fhklb�� ;hevgu_� h[k_kkb\gh�dhfimevkb\gufbjZkkljhckl\Zfb�� h[jZsZxsb_ky� d ikbobZljm�� khklZ\eyxl� m`_ �� � \k_o� [hevguo�gZoh^ysboky�gZ�e_q_gbb��JZkkljhckl\h�qZs_�\k_]h�gZqbgZ_lky�\ ih^jhkldh\hf�\hajZkl_beb\ xghklb�b ihjZ`Z_l�h^bgZdh\h�qZklh�b fm`qbg��b `_gsbg��M [hevguo�k h[k_kkb\gh�dhfimevkb\guf� jZkkljhckl\hf� bgl_ee_dl� h[uqgh� [u\Z_l� \ur_� kj_^g_]h�� bijb[ebabl_evgh�h^gZ�lj_lv�[hevguo�bf__l�ih�f_gvr_c�f_j_�h[jZah\Zgb_��ihemq_ggh_�\dhee_^`_�
WLBHEH=BY
;bheh]bq_kdb_�nZdlhju< ]jmiiZo� [hevguo� h[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfb� h[gZjm`_gp_euc� jy^� [bheh]bq_kdbo� gZjmr_gbc�� Ihbkdb� [bheh]bq_kdh]h� nZdlhjZ�� e_`Zs_]h� \hkgh\_� wlbo�jZkkljhckl\��[Zabjmxlky�gZ�^\mo�gZ[ex^_gbyo��<h�i_j\uo��bkke_^h\Zl_ebhlf_lbeb��qlh�m [hevguo�h[k_kkb\gh�dhfimevkb\guf�jZkkljhckl\hf�qZklh�bf__l�f_klhljZ\fZ�\ ijhp_kk_�jh^h\��qlh�mdZau\Z_l�gZ�\hafh`gmx�jhev�ljZ\fu�\ wlbheh]bb��;uehlZd`_� h[gZjm`_gh� gZebqb_� m g_dhlhjuo� [hevguo� k wibe_ikb_c� \bkhqghc� ^hebkbfilhfZlbdb�� ih^h[ghc� b^bhiZlbq_kdhfm� h[k_kkb\gh�dhfimevkb\ghfm� jZkkljhckl\m�H^gZdh� \ h^ghf� bkke_^h\Zgbb�� ijh\_^_gghf� k ihfhsvx� ihabljhgghc� wfbkkbhgghclhfh]jZnbb� �IWL��� h[gZjm`_gh� ih\ur_gb_� f_lZ[hebq_kdhc� Zdlb\ghklb� \ e_\hchj[blZevghc�^he_��Z lZd`_�\ e_\hf�b ijZ\hf�o\hklZluo�y^jZo��Ohly�wlb�[bheh]bq_kdb_hkh[_gghklb� g_� iha\heyxl� k^_eZlv� hij_^_e_ggh]h� \u\h^Z�� [ueh� \ukdZaZghij_^iheh`_gb_�� qlh� ihykgZy� ba\bebgZ�� \ qZklghklb�� ijbgbfZ_l� mqZklb_� \iZlhnbabheh]bq_kdbo�f_oZgbafZo�^Zggh]h�jZkkljhckl\Z�Hkgh\gu_�^Zggu_��mdZau\Zxsb_�gZ�gZjmr_gb_�[bheh]bq_kdbo�nmgdpbc�ijb�wlhfjZkkljhckl\_�� ihemq_gu� ijb� bkke_^h\Zgbb� WW=� [h^jkl\h\Zgby�� WW=� kgZ�g_cjhwg^hdjbgguo� bkke_^h\Zgbyo� b dhfivxl_jghc� lVfh]jZnbb� �DL��� M [hevguo� kh[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfb� h[gZjm`_gh� gZ� WW=� [hevr__� qbkehg_ki_pbnbq_kdbo�baf_g_gbc��;ueh�\ukdZaZgh�ij_^iheh`_gb_��qlh�wlb�hldehg_gby�[he__\ujZ`_gu�\ e_\hf�ihemrZjbb�²�]bihl_aZ��dhlhjZy�ih^l\_j`^Z_lky�l_f��qlh�kj_^b�ebp�kh[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfb� [hevr_� e_\r_c�� Bkke_^h\Zgby� WW=� kgZ\uy\beb� iZlheh]bx�� koh^gmx� k lhc�� dhlhjZy� gZ[ex^Z_lky� ijb� ^_ij_kkbyo�� Z bf_gghihgb`_gb_�eZl_glghklb�N;K��GZjmr_gby�g_cjhwg^hdjbgghc�nmgdpbb�lZd`_�hdZaZebkvkoh^gufb�k l_fb��dhlhju_�gZ[ex^Zxlky�ijb�^_ij_kkbyo��gZijbf_j��hlkmlkl\b_�wnn_dlZ\ l_kl_� gZ� ih^Z\e_gb_� ^_dkZf_lZahgZ�� gZ[ex^Zxs__ky� ijb[ebabl_evgh� m h^ghc� lj_lb



[hevguo�� Z lZd`_� ihgb`_gb_� k_dj_pbb� ]hjfhgZ� jhklZ� ijb� \\_^_gbb� dehgb^bgZ�� B�gZdhg_p�� \ gZb[he__� ly`_euo� kemqZyo� h[k_kkb\gh�dhfimevkb\guo� jZkkljhckl\� bgh]^Zbf__l�f_klh�m\_ebq_gb_�`_em^hqdh\�fha]Z��h[gZjm`b\Z_fh_�ijb�DL�
=_g_lbq_kdb_�nZdlhju=_g_lbq_kdb_� bkke_^h\Zgby� h[k_kkb\gh�dhfimevkb\guo� jZkkljhckl\� aZljm^g_gu�ihkdhevdm�jZkkljhckl\Z�\klj_qZxlky�j_^dh��Ih�djZcg_c�f_j_�^ey�g_dhlhjuo�\b^h\�wlh]hjZkkljhckl\Z� bf__lky� gZke_^kl\_ggZy� h[mkeh\e_gghklv�� QZklhlZ� wlh]h� aZ[he_\Zgby� m[eb`Zcrbo�jh^kl\_ggbdh\�[hevguo�khklZ\ey_l �²��� qlh�fh`gh�kjZ\gblv�k qZklhlhc\k_]h� ebrv ���� m jh^kl\_ggbdh\� [hevguo�� kljZ^Zxsbo� ^jm]bfb� \b^Zfb� lj_\h`guojZkkljhckl\�IkbohkhpbZevgu_�nZdlhjuEbqghklgu_� nZdlhju� H[k_kkb\gh�dhfimevkb\gh_� jZkkljhckl\h� g_� y\ey_lkyly`_ehc� nhjfhc� dhfimevkb\gh]h� jZkkljhckl\Z� ebqghklb�� ;hevrbgkl\h� [hevguo� kh[k_kkb\gh�dhfimevkb\guf� jZkkljhckl\hf� g_� bf_xl� \ ij_fhj[b^_� dhfimevkb\ghckbfilhfZlbdb�� ke_^h\Zl_evgh�� g_� y\ey_lky� gb g_h[oh^bfuf�� gb ^hklZlhqguf� ^eyjZa\blby�h[k_kkb\gh�dhfimevkb\gh]h�jZkkljhckl\Z��Ijb[ebabl_evgh ��²��� [hevguobf_eb� \ ij_fhj[b^_� q_jlu� gZ\yaqb\hklb�� qlh� fh`gh� kjZ\gblv� k l_f�� qlh ���ikbobq_kdb� [hevguo� [_a� h[k_kkb\gh�dhfimevkb\guo� jZkkljhckl\� bf_xl� ih^h[gu_ij_fhj[b^gu_�hkh[_gghklb�Ikboh^bgZfbq_kdb_� nZdlhju� Nj_c^� hibkZe� hkgh\gu_� aZsblgu_� f_oZgbafu�dhlhju_� h[mkeh\eb\Zxl� nhjfm� b dZq_kl\h� h[k_kkb\gh�dhfimevkb\guo� kbfilhfh\� boZjZdl_j�ijhy\e_gbc��baheypby��ebd\b^Zpby�b j_Zdlb\gZy�nhjfZpby�Baheypby� Baheypby� _klv� aZsblguc� f_oZgbaf�� dhlhjuc� ij_^hojZgy_l� hl\uau\Zxsbo� lj_\h]m� Znn_dlh\� b bfimevkh\�� Ijb� h[uqguo� h[klhyl_evkl\Zo� km[t_dlhkhagZggh�i_j_`b\Z_l�dZd�Znn_dl��lZd�b aZ]jm`_ggmx�wfhpbyfb�fukev��y\ey_lky�eb�hgZnZglZab_c� beb� k\yaZgZ� k iZfylvx� h dZdhf�lh� kh[ulbb�� Dh]^Z� ihy\ey_lky� baheypby�Znn_dl� b bfimevk�� ijhba\h^gufb� dhlhjuo� hgZ� y\ey_lky�� ijhbkoh^bl� hl^_e_gb_b^_Zlhjgh]h� dhfihg_glZ� b \ul_kg_gb_� _]h� ba� khagZgby�� ?keb� baheypby� mki_rghnmgdpbhgbjm_l��bfimevk�b k\yaZggu_�k gbf�Znn_dlu�iheghklvx�ih^Z\eyxlky�b [hevghchkhagZggh�\hkijbgbfZ_l�ebrv�ebr_ggmx�Znn_dlZ�b^_x�Ebd\b^Zpby� <ke_^kl\b_� ihklhygghc� hiZkghklb� lh]h�� qlh� bfimevk� fh`_lba[_`Zlv� i_j\bqghc� aZsblu� \ \b^_� baheypbb� b \uj\Zlvky� gZ� k\h[h^m�� lj_[mxlky^Zevg_crb_�� \lhjbqgu_� aZsblgu_� hi_jZpbb�� qlh[u� [hjhlvky� k gbf� b mkihdZb\Zlvlj_\h]m��dhlhjZy�\kiuob\Z_l�g_fbgm_fh��_keb�bfimevk�ijhju\Z_lky�\ khagZgb_�Dhfimevkb\guc�Zdl�khklhbl�ba�ih\_joghklguo�ijhy\e_gbc�aZsblguo�hi_jZpbc�kp_evx�kgb`_gby�lj_\h`ghklb�b dhgljhey�e_`Zsbo�\ __�hkgh\_�bfimevkh\��_keb�wlh�g_fh`_l� mki_rgh� hkms_kl\blvky� k ihfhsvx� f_oZgbafZ� baheypbb�� Hkh[_ggh� \Z`gZ\lhjbqgZy�aZsblgZy�hi_jZpby�lZdh]h�lbiZ��dhlhjZy�hlghkblky�d f_oZgbafm�ebd\b^Zpbb�DZd� \b^gh� ba� kZfh]h� l_jfbgZ�� hgZ� k\yaZgZ� k dhfimevkb\guf� Zdlhf�� kh\_jrZ_fuf� kp_evx�ij_^hl\jZlblv�beb�ebd\b^bjh\Zlv�ihke_^kl\by��dhlhju_�[hevghc�bjjZpbhgZevghij_^\b^bl�gZ�hkgh\_�im]Zxs_c�beb�gZ\yaqb\hc�fukeb�beb�bfimevkZ�J_Zdlb\gZy� nhjfZpby� DZd� baheypby�� lZd� b ebd\b^Zpby� y\eyxlky� fZg_\jZfb�bglbfgh� k\yaZggufb� k gZebqb_f� debgbq_kdbo� kbfilhfh\��KZf� l_jfbg� ih^kdZau\Z_l�qlh� j_Zdlb\gZy� nhjfZpby� _klv� ijhy\e_gb_� iZll_jgh\� ih\_^_gby� b khagZl_evghi_j_`b\Z_fuo� mklZgh\hd�� dhlhju_� y\eyxlky� lhqgh� ijhlb\hiheh`gufb� ih^e_`ZsbfbfimevkZf��QZklh�wlb�iZll_jgu�dZ`mlky�bkke_^h\Zl_ex�kebrdhf�ij_m\_ebq_ggufb�b g_



\iheg_�Z^_d\Zlgufb�>jm]b_�ikboh]_ggu_�nZdlhju� H^ghc�ba�gZb[he__�m^b\bl_evguo� hkh[_gghkl_c[hevguo� k h[k_kkb\gh�dhfimevkb\guf� jZkkljhckl\hf� y\ey_lky� bo� ih]ehs_gghklvZ]j_kkb_c�beb�gZ\_^_gb_f�qbklhlu��eb[h�\g_rg_�\ \b^_�debgbq_kdbo�ijhy\e_gbc��eb[h�\\b^_� ZkkhpbZpbc�� e_`Zsbo� ihaZ^b��GZ� hkgh\_� wlbo� b ^jm]bo� nZdlh\� [ueh� \u^\bgmlhij_^iheh`_gb_��qlh�ikboh]_g_a�h[k_kkb\gh�dhfimevkb\gh]h�jZkkljhckl\Z�aZdexqZ_lky�\gZjmr_gbb�ghjfZevgh]h�jhklZ�b jZa\blby��k\yaZgghf�k ZgZevgh�kZ^bklkdhc�nZahc�:f[b\Ze_glghklv� :f[b\Ze_glghklv� y\ey_lky� ijyfuf� j_amevlZlhf� baf_g_gbchkh[_gghkl_c� bfimevkguo� i_jbh^h\� `bagb�� HgZ� y\ey_lky� \Z`ghc� hkh[_gghklvxghjfZevgh]h� ^_lkl\Z� \h� \j_fy� ZgZevgh�kZ^bklkdbo� nZa� jZa\blby�� l�_�� dh]^Z� j_[_ghdh^gh\j_f_ggh� qm\kl\m_l� b ex[h\v� b m[bckl\_ggmx� g_gZ\bklv� d h^ghfm� b lhfm� `_h[t_dlm�� ijbq_f� bgh]^Z� h^gh\j_f_ggh�� Fh`gh� qZklh� h[gZjm`blv�� qlh� [hevghc� kh[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfb� hkhagZggh� hsmsZ_l� dZd� ex[h\v�� lZd� bg_gZ\bklv� ih� hlghr_gbx� d k\h_fm� h[t_dlm��Ih^h[guc� dhgnebdl� k ijhlb\hj_qb\ufbwfhpbyfb�fh`gh�gZ[ex^Zlv�\ ihkljh_gbb²ebd\b^Zpbb�iZll_jgh\�ih\_^_gby�b gZebqbbiZjZebamxsbo� khfg_gbc�� dh]^Z� ijboh^blky� ^_eZlv� \u[hj�� qZklh� k\hckl\_ggucebqghklyf�k wfhpbhgZevgufb�jZkkljhckl\Zfb�<her_[gh_�fure_gb_��< n_ghf_g_�\her_[gh]h�fure_gby�\ j_amevlZl_�j_]j_kkbbijhbkoh^bl� i_j_oh^� gZ� [he__� jZggb_� klZ^bb� fure_gby� �gh� g_� bfimevkghklb��<her_[ghfm� fure_gbx� ijbkms� n_ghf_g� \k_fh]ms_kl\Z� fukeb�� Km[t_dl� qm\kl\m_l�qlh�� ijhklh� ^mfZy� h dZdhf�eb[h� kh[ulbb�� hlghkys_fky� d \g_rg_fm� fbjm�� hg� fh`_lk^_eZlv�lZd��qlh�wlh�kh[ulb_�ihy\blky�[_a�ij_^r_kl\mxsbo�ijhf_`mlhqguo�nbabq_kdbo^_ckl\bc�� Wlh� hsms_gb_� im]Z_l� [hevguo� k h[k_kkb\gh�dhfimevkb\gufbjZkkljhckl\Zfb��bf_xsbo�Z]j_kkb\gu_�fukeb�J_axfbjmy�� fh`gh� hlf_lblv�� qlh� ikbohZgZeblbq_kdb_� l_hjbb�� hlghkysb_ky� dh[k_kkb\gh�dhfimevkb\guf�jZkkljhckl\Zf��hibku\Zxl�ihy\e_gb_�kbfilhfh\�aZsblghcj_]j_kkbb� nbabq_kdh]h� ZiiZjZlZ� ij_�W^biZevghc� ZgZevgh�kZ^bklkdhc� nZau� kihke_^mxsbf�\hagbdgh\_gb_f�[he__�jZggbo� �g_aj_euo�� lbih\�nmgdpbhgbjh\Zgby� w]h�kmi_jw]h�b l��^��Wlb�nZdlhju��lZd�`_�dZd�b bkihevah\Zgb_�ki_pbnbq_kdhc�aZsblu�w]h²baheypbb�� ebd\b^Zpbb� b j_Zdlb\ghc� nhjfZpbb²\f_kl_� \aylu_� \uau\Zxl� ihy\e_gb_debgbq_kdboo�kbfilhfh\�h[k_kkbc��dhfimevkbc�b dhfimevkb\guo�^_ckl\bc��Fgh]b_�bawlbo�\u\h^h\�ijhbeexkljbjh\Zgu�\ deZkkbq_kdhc�jZ[hl_��Nj_c^Z �5DW�PDQ��L_hjby�h[mq_gby� Kh]eZkgh�l_hjbb�h[mq_gby��gZ\yaqb\hklb�ij_^klZ\eyxl�kh[hcj_amevlZl� lh]h�� qlh� klbfme� klZgh\blky� mkeh\guf� kb]gZehf� lj_\h]b�� ;eZ]h^ZjyZkkhpbZpbb� k [_amkeh\guf� \uau\Zxsbf� lj_\h]m� klbfmehf� hl� ijbjh^u� g_cljZevgZygZ\yaqb\Zy�fukev�ijbh[j_lZ_l�k\hckl\h�\uau\Zlv�lj_\h]m��wlh�hagZqZ_l��qlh�ijhbahrehh[mq_gb_�gh\hfm�\b^m�ih\_^_gby��Dhfimevkby�mklZgZ\eb\Z_lky�^jm]bf�iml_f��Km[t_dlh[gZjm`b\Z_l�� qlh� hij_^_e_ggh_� ^_ckl\b_� h[e_]qZ_l� lj_\h]m�� k\yaZggmx� k gZ\yaqb\hcfukevx�� H[e_]q_gb_� lj_\h]b�� dhlhjZy� nmgdpbhgbjm_l� dZd� khklhygb_� g_]Zlb\gh]h^jZc\Z��lZdbf�h[jZahf��ijhbkoh^bl�\ j_amevlZl_�kh\_jr_gby�dhfimevkb\gh]h�^_ckl\by�qlh� ih^dj_iey_l� wlh� ^_ckl\b_�� Ihkl_i_ggh�� [eZ]h^Zjy� k\h_c� ihe_aghklb� \ kfuke_j_^mpbjh\Zgby� [he_ag_ggh]h� \lhjbqgh]h� ^jZc\Z� �beb� lj_\h`ghklb��� ^_ckl\b_klZgh\blky� nbdkbjh\Zgguf�� ij_\jZsZykv� \ \umq_gguc� iZll_jg� ih\_^_gby�� L_hjbyh[mq_gby� ^Z_l� ohjhrmx� dhgp_ipbx� ^ey� h[tykg_gby� g_dhlhjuo� Zki_dlh\� h[k_kkb\gh�dhfimevkb\gh]h�y\e_gby��gZijbf_j�kihkh[ghklb�fuke_c�ijh\hpbjh\Zlv�lj_\h]m��ijbq_fkZfb�ih�k_[_�fukeb�g_�h[yaZl_evgh�\uau\Zxl�bkim]��Z lZd`_�\ujZ[hldm�dhfimevkb\guoiZll_jgh\�ih\_^_gby�



DEBGBQ?KDB?�IJBAG:DB�B KBFILHFUH[k_kkbc�b dhfimevkbc�bf_xl�g_dhlhju_�h[sb_�k\hckl\Z� ���Fukev�beb�bfimevk\g_^jyxlky�bgl_gkb\gh�b gZklhcqb\h�\ khagZl_evgh_�\hkijbylb_�km[t_dlZ� �� Hsms_gb_lj_\h`gh]h�kljZoZ�khijh\h`^Z_l�p_gljZevgu_�ijhy\e_gby�b qZklh�ijb\h^bl�d lhfm��qlhkm[t_dl�ij_^ijbgbfZ_l�f_ju�ijhlb\h^_ckl\by��gZijZ\e_ggu_�ijhlb\� wlhc�fukeb�bebbfimevkZ� �� H[k_kkby� b dhfimevkby� y\eyxlky� qm`^ufb� w]h�� wlh� agZqbl�� qlhi_j_`b\Zxlky�� dZd� qlh�lh� qm`_jh^gh_� hsms_gbx� km[t_dlhf� kZfh]h� k_[y� dZdikboheh]bq_kdh]h� kms_kl\Z� �� DZdbfb� [u� `b\ufb� b \uau\Zxsbfb� gb y\eyxlkyh[k_kkbc� beb� dhfimevkbc�� km[t_dl� hkhagZ_l� bo� Z[kmj^ghklv� b bjjZpbhgZebaf� ��Km[t_dl�kljZ^Z_l�hl�h[k_kkbc�b dhfimevkbc��hsmsZy�kbevgh_�`_eZgb_�khijhlb\eylvkybf�� H^gZdh� ijb[ebabl_evgh� iheh\bgZ� [hevguo� keZ[h� khijhlb\eyxlky� dhfimevkbyf�Ijb[ebabl_evgh ��� [hevguo�hkhagZxl��qlh�dhfimevkbc�bjjZpbhgZevgu�b [_amfgu�H[k_kkb\gh�dhfimevkb\gh_� jZkkljhckl\h� ijhy\ey_lky� q_lujvfy� hkgh\gufbkbfilhfZfb�� GZb[he__� lbibqghc� y\ey_lky� gZ\yaqb\uc� kljZo� i_j_^� aZ]jyag_gb_f�khijh\h`^Zxsbcky� mfu\Zgb_f�� H[t_dlZ�� \uau\Zxs_]h� kljZo�� qZklh� [u\Z_l� ljm^ghba[_`Zlv��gZijbf_j��dZe��fhqZ���b dhfimevkby�\dexqZ_l�mfu\Zgb_�b gZ\_^_gb_�qbklhlu�LZdb_�[hevgu_�bgh]^Z�[md\Zevgh�k^bjZxl�dh`m�m k_[y�gZ�jmdZo�hl�qj_af_jgh]h�fulvy�<lhjuf� ba� gZb[he__� lbibqguo� iZll_jgh\� y\ey_lky� gZ\yaqb\h_� khfg_gb_�� dhlhjh_khijh\h`^Z_lky�dhfimevkbyfb�ijh\_jhd��QZklh�gZ\yaqb\uf�[u\Z_l�kljZo��qlh�kemqblkyqlh�lh� jZajmrbl_evgh_� �gZijbf_j�� kljZo� aZ[ulv� \udexqblv� ieblm��� Ijh\_jdZ� bgh]^Zkhklhbl� \ ih\lhjguo� \ha\jZs_gbyo� ^hfhc�� qlh[u� ijh\_jblv� ieblm�� LZdb_� [hevgu_bkiulu\Zxl� gZ\yaqb\u_� khfg_gby� \ k_[_�� ihkdhevdm� hgb� \k_]^Z� qm\kl\mxl� k_[y\bgh\Zlufb� \ lhf�� qlh� qlh�lh� aZ[ueb� beb� g_� lZd� k^_eZeb�� >jm]bfb� l_jfbgZfb�bkihevam_fufb�^ey�hibkZgby�jZaebqguo�dhfimevkbc��y\eyxlky�ba[_]Zgb_��ih\lhj_gb_�aZ\_jr_gghklv� b i_^Zglbqghklv� ��� [hevguo� hl� h[s_]h� qbkeZ
� [hevguo� kljZ^Zxl� bgZ\yaqb\hklyfb�� b dhfimevkbyfb� h^gh\j_f_ggh�� F_g__� qZklhc� nhjfhc� y\ey_lkyh[k_kkb\gh�dhfimevkb\gh_� jZkkljhckl\h� k h^gbfb� lhevdh� gZ\yaqb\ufb� fukeyfb� [_adhfimevkbc��Wlb�gZ\yaqb\hklb�h[uqgh�aZdexqZxlky�\ ih\lhjyxsboky�fukeyo�h dZdbo�lh� k_dkmZevguo� beb� Z]j_kkb\guo� ^_ckl\byo�� dhlhju_� g_ijb_fe_fu� ^ey� km[t_dlZ�� B�gZdhg_p�� [u\Z_l� gZ\yaqb\Zy� f_^ebl_evghklv�� ijb� dhlhjhc� h[k_kkbc� b dhfimevkbch[t_^bg_gu�� ijhy\eyykv� \ hq_gv� f_^e_gghf� \uiheg_gbb� ih\k_^g_\guo� ^_e�� LZdb_[hevgu_� fh]ml� [md\Zevgh� qZkZfb� kb^_lv� aZ� _^hc� beb� [jblv_f�� Ohly� b fh`gh� dZd�lhh[jbkh\Zlv�debgbq_kdmx�dZjlbgm�bahebjh\Zggh]h�jZkkljhckl\Z��dZd�ijZ\beh��kbfilhfu�gZ[ex^Zxsb_ky�m h^gh]h�b lh]h�`_�[hevgh]h��gZdeZ^u\Zxlky�^jm]�gZ�^jm]Z�b \k_�lbiujZkkljhckl\�i_j_dju\Zxlky��Z lZd`_�f_gyxlky�k l_q_gb_f�\j_f_gb�Ij_`^_� \k_]h�ijb�bkke_^h\Zgbb�ikbobq_kdh]h� klZlmkZ� m [hevgh]h� k h[k_kkb\gh�dhfimevkb\guf� jZkkljhckl\hf� h[gZjm`b\Zxlky� ^_ij_kkby� beb� kbfilhfu� ^bklbfbb�LZdb_�kbfilhfu�gZ[ex^Zxlky�ijb[ebabl_evgh�m ��� [hevguo��G_dhlhju_�h[k_kkb\gh�dhfimevkb\gu_�[hevgu_�bf_xl�q_jlu��oZjZdl_jgu_�^ey�dhfimevkb\gh]h�jZkkljhckl\Z��\[hevrbgkl\_�kemqZ_\��h^gZdh��wlh]h�g_gZ[ex^Z_lky�� M wlbo� [hevguo� hlf_qZ_lky� ij_\urZxsbc� kj_^gb_� pbnju� mjh\_gv[_a[jZqby�� hkh[_ggh� m fm`qbg��Hlf_qZxlky� lZd`_� [he__� qZklu_� ljZ]_^bb� \ k_f_cghc`bagb�
L?Q?GB?�B IJH=GHA;he__�q_f�m ��� [hevguo�aZ[he_\Zgb_�gZqbgZ_lky�^h �� e_l�b [hevr_�q_f�m ���²



^h �� e_l�� M ��� [hevguo� aZ[he_\Zgb_� gZqbgZ_lky� ihke_� klj_kkZ�� gZijbf_j�[_j_f_gghklb�� k_dkmZevguo� ljm^ghkl_c� beb� kf_jlb� [ebadh]h� q_eh\_dZ�� < iheh\bg_kemqZ_\�bf__l�f_klh�hkljh_�gZqZeh��<ke_^kl\b_�lh]h�qlh�fgh]b_�[hevgu_�kdju\Zxl�k\h_aZ[he_\Zgb_��ijhoh^bl�hl � ^h �� e_l�ij_`^_�q_f�[hev^hc�h[jZsZ_lky�d \jZqm��b kj_^gbc\hajZkl� ]hkiblZebaZpbb� khklZ\ey_l �� e_l�� L_q_gb_� h[uqgh� ojhgbq_kdh_�� M h^gbo[hevguo�kbfilhfu�hq_gv�\Zjvbjmxl��m ^jm]bo�hklZxlky�ihklhyggufb�Hlf_qZ_lky�� qlh� ijb[ebabl_evgh� m ��²��� wlbo� [hevguo� bf__l� f_klhagZqbl_evgh_� hkeZ[e_gb_� iZlheh]bq_kdbo� ijhy\e_gbc�� Z m ��²���²�mf_j_ggh_memqr_gb_�� Pbnju�� mdZau\Zxsb_� gZ� ijhp_gl� [hevguo�� khklhygb_� dhlhjuo� g_memqrZ_lky��beb�^Z`_�mom^rZ_lky��ih�^Zgguf�jZaguo�Z\lhjh\��\Zjvbjmxl�hl �� ^h ����Ijb[ebabl_evgh� m ��� [hevguo� jZa\b\Z_lky� ly`_eh_� ^_ij_kkb\gh_� khklhygb_�� b m� \k_owlbo�[hevguo� hlf_qZ_lky� \ukhdbc� jbkd� kmbpb^h\��Ih� ^Zgguf� jZaguo� Z\lhjh\�� m wlbo[hevguo� jbkd� aZ[he_lv� rbahnj_gb_c� lZd`_� g_kdhevdh� [hevr_�� Ijh]gha� om`_� m l_o[hevguo�� dhlhju_� ih^^Zxlky� dhfimevkbb� �ih� kjZ\g_gbx� k l_fb�� dhlhju_� _ckhijhlb\eyxlky��� b m� l_o�� m dhlhjuo� aZ[he_\Zgb_� gZqbgZ_lky� \ ^_lkl\_�� ijb� gZebqbb\uqmjguo� dhfimevkbb� b g_h[oh^bfhklb� ]hkiblZebaZpbb�� Emqrbc� ijh]gha� ijbkhojZg_gbb�ijhn_kkbhgZevghc�b khpbZevghc� Z^ZilZpbb��ijb�hlkmlkl\bb�dhfimevkbb�\mkeh\byo� gZ\yaqb\hkl_c�� ijb� gZebqbb� kh[ulby�� kihkh[kl\mxs_]h� ijhy\e_gbxiZlheh]bb�� b ijb� wibah^bq_kdhc� ijbjh^_� kbfilhfZlbdb�� J_Zevgh_� kh^_j`gb_gZ\yaqb\hkl_c�dZd�[m^lh�g_�k\yaZgh�k ijh]ghahf�
>B:=GHA�B >BNN?J?GPB:EVGUC�>B:=GHAGb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey� h[k_kkb\gh�dhfpmevkb\guojZkkljhckl\�:� GZebqb_�eb[h�h[k_kkbc��eb[h�dhfimevkbb�2[k_kkbb���� ��� �� b ����� ih\lhjyxs__ky�i_j_`b\Zgb_�mklhcqb\uo�b^_c��fuke_c��bfimevkh\�beb�h[jZah\�dhlhjh_�ih�djZcg_c�f_j_�kgZqZeZ�y\ey_lky�gZ\yaqb\uf�b [_kkfuke_gguf� �gZijbf_j��mjh^bl_e_c� bf__lky� ih\lhjyxsbcky� bfimevk� m[blv� ex[bfh]h� j_[_gdZ�� m \_jmxsbo²�ih\lhjyxsb_ky�[h]homevgu_�fukeb���� km[t_dl� klZjZ_lky� g_� h[jZsZlv� \gbfZgby� beb� ih^Z\eylv� wlb� fukeb� bebbfimevku��beb�g_cljZebah\Zlv�bo�^jm]bfb�fukeyfb�b ^_ckl\byfb��� km[t_dl�hkhagZ_l��qlh�h[k_kkbc�y\eyxlky�ijh^mdlhf�_]h��__�kh[kl\_gghc�ikbobdb��Z g_�gZ\yaZgu�ba\g_��dZd�ijb�\deZ^u\Zgbb�fuke_c���� _keb� bf__l� f_klh� ^jm]h_� jZkkljhckl\h� Hkb ,� kh^_j`Zgb_� gZ\yaqb\hkl_c� g_k\yaZgh�k gbf��gZijbf_j��b^_b��fukeb��bfimevku�beb�h[jZau�g_�k\yaZgu�k ibs_c��_kebbf__lky� jZkkljhckl\h� ijb_fZ� ibsb�� g_� k\yaZgu� k hij_^_e_ggufb� \_s_kl\Zfb�� _kebbf__lky�jZkkljhckl\h��h[mkeh\e_ggh_�mihlj_[e_gb_f�ikbohZdlb\guo�\_s_kl\��beb�hgbg_�k\yaZgu�k qm\kl\hf�\bgh\ghklb��_keb�bf__lky�ly`_eZy�^_ij_kkby��Dhfimevkbb� ������ b ����� mklhcqb\h_�� p_e_gZijZ\e_ggh_� b \ujZ`Zxs__� hij_^_e_ggu_� gZf_j_gbyih\_^_gb_�� hkms_kl\eyxs__ky� \ hl\_l� gZ� gZ\yaqb\hklv�� beb� ih^qbgyxs__kyhij_^_e_gguf�ijZ\beZf��beb�`_�ijhy\eyxs__ky�kl_j_hlbiguf�h[jZahf��� ih\_^_gb_� gZijZ\e_gh� gZ� lh�� qlh[u� ij_^hl\jZlblv� beb� g_c� ljZebah\Zlv^bkdhfnhjl�beb�dZdh_�eb[h�im]Zxs__�kh[ulb_�beb�kblmZpbx��h^gZdh�^ZggZy�Zdlb\ghklveb[h�g_�y\ey_lky�j_Zevguf�kihkh[hf�ij_^hl\jZs_gby�beb�g_cljZebaZpbb��beb�hgZ�y\ghba[ulhqgZ�



�� km[t_dl� ihgbfZ_l�� qlh� _]h� beb� __ ih\_^_gb_� y\ey_lky� g_mf_j_gguf� bebg_jZamfguf��wlh�g_�hlghkblky�d fZe_gvdbf�^_lyf��b fh`_l�g_�bf_lv�hlghr_gby�d ebpZf�qvb�gZ\yaqb\hklb�\dexq_gu�\ k\_jop_ggu_�b^_b��;� H[k_kkbc� b dhfimevkbb� h[mkeh\eb\Zxl� kbevgu_� kljZ^Zgby� b ^eylky� hq_gv^he]h� �ijh^he`Zxlky� [he__ � q \� kmldb�� beb� agZqbl_evgh� f_rZxl� h[uqghcih\k_^g_\ghc� `bagb� [hevgh]h�� _]h� ijhn_kkbhgZevghc� ^_yl_evghklb� beb� ghjfZevghckhpbZevghc� `bagb� b \aZbfhhlghr_gbyf� k ^jm]bfb� ex^vfb�� LZdbf� h[jZahf�^bZ]ghklbq_kdb_� djbl_jbb '60�,,,�5 ^ey� h[k_kkb\gh�dhfimevkb\guo� jZkkljhckl\lj_[mxl�gZebqby�eb[h�h[k_kkbc��eb[h�dhfimevkbb��Lj_[m_lky� lZd`_��qlh[u� kbfilhfukhijh\h`^Zebkv�kljZ^Zgb_f�beb�f_rZeb�khpbZevghc�b ijhn_kkbhgZevghc�^_yl_evghklb�< '60�,,,�5 hij_^_e_gu�lZd`_�ih^lbiu�h[k_kkb\gh�dhfimevkb\gh]h�jZkkljhckl\Z�Lh�� qlh '60�,,,�5 lj_[m_l� \ dZq_kl\_� ^bZ]ghklbq_kdh]h� djbl_jby� gZebqbykm[t_dlb\guo� kljZ^Zgbc� b gZjmr_gbc� ^_yl_evghklb�� Aihfh]Z_l� hl^bnn_j_gpbjh\Zlvh[k_kkb\gh�dhfimevkb\gh_� jZkkljhckl\h� hl� ijhkluo� beb� ke_]dZ� hldehgyxsboky� hlghjfu� fuke_c� beb� ijb\uq_d�� Ijb� ihklZgh\d_� ^bZ]ghaZ� ijhba\h^blky^bnn_j_gpbjh\Zgb_� k lZdbfb� aZ[he_\Zgbyfb�� dZd� kbg^jhf� Lmj_llZ�� ^jm]bfbjZkkljhckl\Zfb� \ \b^_� lbdh\� b wibe_ikb_c� eh[ghc� ^heb�� Hkgh\gufb� ikbobq_kdbfbaZ[he_\Zgbyfb�� k dhlhjufb� ijh\h^blvky� ^bnn_j_gpbjh\Zgb_�� y\eyxlky� rbahnj_gby�^_ij_kkby� �k gZ\yaqb\ufb� fukeyfb��� nh[bq_kdb_� jZkkljhckl\Z� b jZkkljhckl\Z��ibqghklb� \ \b^_� dhfimevkbb�� H[k_kkb\gh�dhfimevkb\gu_� jZkkljhckl\Z� fh`ghhlebqblv� hl� rbahnj_gbb� ih� hlkmlkl\bx� ^jm]bo� kbfilhfh\� b f_g__� ijbqm^eb\hcijbjh^_�kbfilhfh\��Z lZd`_�ihgZebqbx� djblbdb� [hevgh]h� d k\h_fm� khklhygbx��>_ij_kkbx� k gZ\yaqb\ufb� fukeyfbhlebqZxl� ih� gZebqbx� ^_ij_kkb\guo� kbfilhfh\�� dhlhju_� hl\_qZxl� ^bZ]ghklbq_kdbfdjbl_jbyf '60�,,,�5 ^ey�ly`_ehc�^_ij_kkbb��Bgh]^Z�ljm^gh�[u\Z_l�hlebqblv�hl�h[k_k�kb\gh�dhfimevkb\guo� jZkkljhckl\� nh[bb�� h^gZdh� [hevgu_� k h[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfb� g_� fh]ml� lZd� mki_rgh�� dZd� [hevgu_� k nh[byfb�ba[_]Zlv�mkljZrZxs_]h�bo�h[t_dlZ�
DEBGBQ?KDBC�IH>OH>
NZjfZdhl_jZibyDehfbijZfbg hdZaZeky�gZb[he__�wnn_dlb\guf�kj_^kl\hf�^ey�e_q_gby�h[k_kkb\gh�dhfimevkb\gh]h� jZkkljhckl\Z�� Ij_iZjZl� hlkmlkl\m_l� \ KR:�� gh� bf__lky� \ DZgZ^_� bbgh]^Z�ijbf_gy_lky�ijb�ki_pbZevguo�bkke_^h\Zgbyo��Wnn_dl�_]h�fh`_l�g_�gZklmiZlv�\l_q_gb_ � f_k� e_q_gby�� Z gZb[he__� wnn_dlb\_g� hg�� dh]^Z� bf_xlky� ki_pbnbq_kdb_dhfimevkbb�� >jm]b_� ljbpbdebq_kdb_� Zglb^_ij_kkZglu� b SKHQHO]LQH� dZd� hlf_qZ_lky� \g_dhlhjuo� jZ[hlZo�� lZd`_� wnn_dlb\gu�� ohly�� ih� fg_gbx� fgh]bo� \jZq_c�� bo� wnn_dlagZqbl_evgh� keZ[__�� q_f� dehfbijZfbgZ�� H^gZdh SKHQHO]LQH� fh`gh� j_dhf_g^h\Zlv� \kemqZyo�� dh]^Z� m [hevguo� h[k_kkb\gh�dhfimevkb\guf� jZkkljhckl\hf� bf_xl� f_klhijbklmiu�iZgbq_kdbo�j_Zdpbc�dZd�h^bg�ba�kbfilhfh\��E_q_gb_�^he`gh�ijh^he`Zlvky�hl� ^h �� f_k��ij_`^_�q_f�fh`gh�ij_^ijbgylv�ihiuldm�ij_djZlblv�_]h��M fgh]bo�[hevguoijb�hlf_g_�e_q_gby�gZ[ex^Z_lky�j_pb^b\�
Ikbohl_jZiby;hevgu_� k h[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfb� ohjhrh� ih^^Zxlkyikbohl_jZibb�� H^gZdh� ba�aZ� hlkmlkl\by� kbkl_fZlbq_kdbo� bkke_^h\Zgbc� \ebygby



ikbohl_jZibb� ijb� h[k_kkb\gh�dhfimevkb\guo� jZkkljhckl\Zo� ljm^gh� k^_eZlv� h[sb_\u\h^u� hlghkbl_evgh� __ wnn_dlb\ghklb�� Bg^b\b^mZevgu_� ZgZeblbdb� iulZxlky[hjhlvky� b m^_j`b\Zlv� baf_g_gby� d emqr_fm�� hkh[_ggh� dh]^Z� hgb� \klj_qZxlky� kZ]j_kkb\gufb�bfimevkZfb��e_`Zsbfb�\ hkgh\_�gZ[ex^Zxsboky�ijhy\e_gbc��Lhqgh�lZd`_� ZgZeblbdb� b ^bgZfbq_kdb� hjb_glbjh\Zggu_� ikbobZlju� hlf_qZxl� agZqbl_evgh_hkeZ[e_gb_� kbfilhfZlbdb� \ kemqZyo�� dh]^Z� ijh\h^blky� ^ebl_evguc� ZgZeba� bikbohl_jZiby��gZijZ\e_ggZy�gZ�\ujZ[hldm�djblbdb�Ih^^_j`b\ZxsZy� l_jZiby� lZd`_� [_a� khfg_gby� aZgbfZ_l� k\h_�f_klh�� hkh[_ggh� \]jmii_� [hevguo� h[k_kkb\gh�dhfimevkb\guf� jZkkljhckl\hf�� dhlhju_�� g_kfhljy� gZdebgbq_kdb_� ijhy\e_gby� jZaebqghc� kl_i_gb� ly`_klb�� \ khklhygbb� jZ[hlZlv� bZ^Zilbjh\Zlvky� d `bagb�� >ebl_evgh_� j_]meyjgh_� h[s_gb_� k aZbgl_j_kh\Zgguf�khqm\kl\mxsbf� b \gmrZxsbf� [h^jhklv� ijhn_kkbhgZehf� kha^Z_l� ^ey� [hevgh]h\hafh`ghklv� ijh^he`Zlv� ghjfZevgmx�`bagv� [eZ]h^Zjy� wlhc� ihfhsb�� [_a� dhlhjhc� hg[ue�[u�g_� kihkh[_g� kijZ\blvky� kh� k\hbfb�g_^hfh]Zgbyfb��Bgh]^Z�� _keb� h[k_kkb\gu_jblmZeu� b lj_\h`ghklv� ^hklb]Zxl� g_i_j_ghkbfhc� kbeu�� ke_^m_l� ]hkiblZebabjh\Zlv[hevgh]h�^h�l_o�ihj��ihdZ�ij_[u\Zgb_�ih^�aZsblhc�e_q_[gh]h�mqj_`^_gby�b baheypby�hlijb\uqguo�klj_kkh\�ba�hdjm`_gby�g_�\uah\ml�h[e_]q_gby��b kbfilhfu�^hklb]gml�[he__i_j_ghkbfh]h�mjh\gy��G_�ke_^m_l�lZd`_�aZ[u\Zlv��qlh�k_fvy�[hevgh]h�fh`_l�gZoh^blvky\ djZcg_f�hlqZygbb�ba�aZ�_]h�ih\_^_gby��Ex[u_�ikbohl_jZi_\lbq_kdb_�mkbeby�^he`gu[ulv� gZijZ\e_gu� b gZ� \gbfZgb_� d k_fv_� [hevgh]h�� h[_ki_q_gb_� _c� wfhpbhgZevghcih^^_j`db�� m[_`^_gb_� \ lhf�� qlh� \k_� [m^_l� ohjhrh�� h[tykg_gb_� b kh\_l�� dZd� k_[y^_j`Zlv�k [hevguf�b dZd�j_Z]bjh\Zlv�gZ�_]h�ih\_^_gb_�
Ih\_^_gq_kdZy�l_jZibyIh\_^_gq_kdZy�l_jZiby�[u\Z_l�mki_rghc�m [hevguo�\ ��²������ Wlbf�[hevgufijbf_gyxl�\k_�\b^u²^_k_gkb[bebaZpbx��hklZgh\dm�fuke_c��bgl_gkb\gh_�\ha^_ckl\b_nh[bq_kdbo� bfimevkh\�� ©bfiehabhgª�� beb� gZijZ\e_gguc� \gmljv� \aju\� b Z\_jkb\gh_h[mkeh\eb\Zgb_�� <Z`gh�� qlh[u� [hevghc� [ue� gZkljh_g� gZ� \ua^hjh\e_gb_�� G_dhlhju_\b^u� ih\_^_gq_kdhc� l_jZibb� y\eyxlky� ijhnbeZdlbq_kdbfb�� dh]^Z� hl� [hevgh]hlj_[m_lky�� qlh[u� hg� bgh]^Z gZkbevgh� m^_j`b\Zeky� hl� kh\_jr_gby� dhfimevkb\guoZdlh\�
>jm]b_�\b^u�l_jZibbK_f_cgZy� l_jZiby� qZklh� lj_[m_lky� ^ey� hdZaZgby� kh^_ckl\by� k_fv_�� h[e_]q_gby\hagbdZxsbo�f_`^m�kmijm]Zfb�ijh[e_f��y\eyxsboky�j_amevlZlhf�[he_agb�b kha^ZgbykhxaZ� ^ey� e_q_gby� [hevgh]h� k mqZklb_f� qe_gh\� k_fvb��B�� gZdhg_p�� m hq_gv� ly`_euo[hevguo��g_� j_Z]bjmxsbo� gb gZ� dZdh_� e_q_gb_�� kh]eZkgh� bf_xsbfky� ^Zgguf��fh`_lhdZaZlvky� wnn_dlb\ghc� ^\mklhjhggyy� kj_^bggZy� e_cdhlhfby� lZeZfhdhjlbdZevguok\ya_c������ IHKLLJ:<F:LBQ?KDB?�KLJ?KKH<U?J:KKLJHCKL<:IhklljZ\fZlbq_kdb_� klj_kkh\u_� jZkkljhckl\Z� jZa\b\Zxlky� m ebp�� dhlhju_i_j_`beb�wfhpbhgZevguc�beb�nbabq_kdbc�klj_kk��dhlhjuc�y\ey_lky�\ \ukr_c�kl_i_gbljZ\fbjmxsbf� ijZdlbq_kdb� ^ey� dZ`^h]h� q_eh\_dZ�� LZdb_� ljZ\fu� fh]ml� \hagbdZlv� \kjZ`_gbyo��_kl_kl\_gguo�dZlZkljhnZo��ijb�gZiZ^_gbyo�[Zg^blh\��bagZkbeh\Zgbb�b lZdbog_kqZklvyo�� dZd� ih`Zj� \ ^hf_�� Ijb� wlbo� gZjmr_gbyo� bf_xl� f_klh� ljb� hkgh\gu_hkh[_gghklb��i_j_`b\Zgb_� ljZ\fu�\gh\v�b \gh\v��\h� kg_�b \�fukeyo�\ [h^jkl\mxs_f



khklhygbb��wfhpbhgZevgZy�]emohlZ�dh�\k_f�hklZevguf�i_j_`b\Zgbyf�\ `bagb��\dexqZyhlghr_gby� k ^jm]bfb� ex^vfb�� b khimlkl\mxsb_� kbfilhfu� \ \b^_� \_]_lZlb\ghceZ[bevghklb�� ^_ij_kkbb� b dh]gblb\guo� gZjmr_gbc� \ \b^_� ljm^ghklb� khkj_^hlhqblv\gbfZgb_�
BKLHJBYKbg^jhf�� hq_gv� koh^guc� k l_f�� dhlhjuc� \ gZklhys__� \j_fy� fu� gZau\Z_fihklljZ\fZlbq_kdbf� klj_kkh\uf� jZkkljhckl\hf�� [ue� hlf_q_g� m khe^Zl� \h� \j_fy=jZ`^Zgkdhc� \hcgu� \ :f_jbd_��Hg� [ue� gZa\Zg� ©khe^Zlkdbf� k_j^p_fª� ba�aZ� gZebqby\_]_lZlb\guo�kbfilhfh\�kh�klhjhgu�k_j^pZ� 'D&RVWD gZibkZe�jZ[hlm�©H \a\hegh\Zgghfk_j^p_ª�\ ���� ]���\ dhlhjhc�hg�hibku\Z_l�wlbo�khe^Zl��<h�\j_fy�i_j\hc�fbjh\hc�\hcgukbg^jhf�[ue�gZa\Zg�©rhdhf�hl�kgZjy^h\ª�b [ueh�\ukdZaZgh�ij_^iheh`_gb_�h lhf��qlhhg� gZ[ex^Z_lky� \ j_amevlZl_� ljZ\fu�� gZghkbfhc� \aju\Zfb� kgZjy^h\�� AZl_fihklljZ\fZlbq_kdbc� klj_kk� [ue� hlf_q_g� \ gZpbklkdbo� dhgp_gljZpbhgguo� eZ]_jyo� b ml_o��dlh�i_j_`be�Zlhfgmx�[hf[Zj^bjh\dm�Yihgbb�Kh_^bg_ggufb�RlZlZfb��< ���� ]�ex^b�� hklZ\rb_ky� \ `b\uo� ihke_� ih`ZjZ� \ i_j_iheg_gghf� ghqghf� dem[_� ©Dhdhkh\Zy:ee_yª� \ ;hklhg_�� h[gZjm`b\Zeb� ih\ur_ggmx� g_j\haghklv�� mlhfey_fhklv� b ghqgu_dhrfZju��<h�\k_o�wlbo�kblmZpbyo�ihy\e_gb_�iZlheh]bq_kdbo�kbfilhfh\�dhjj_ebeh\Zehk ly`_klvx� klj_kkZ²� gZb[he__� ly`_eu_� klj_kku� �gZijbf_j�� \ dhgp_gljZpbhgghfeZ]_j_��\ua\Zeb�ihy\e_gb_�kbg^jhfZ�[he__�q_f�m ��� `_jl\� '60�,�\dexqZeZ�^bZ]ghaly`_ehc�j_Zdpbb�gZ�klj_kk��dhlhjuc�[ue�bkdexq_g�ba '60�,,� <ha\jZs_gb_�^bZ]ghaZ�\'60�,,, [ueh�j_amevlZlhf�_]h�gZebqby�m \_l_jZgh\�<v_lgZfkdhc�\hcgu��dZd�hibkZgh�\ke_^mxs_c�bklhjbb�[he_agb�;hevghc �� e_l�� `_gZl�� \_l_jZg� <v_lgZfkdhc� \hcgu�� hklZ\be� jZ[hlm�� dhlhjmx\uihegye� \ l_q_gb_ � e_l��Hg� ihklmibe� \ debgbdm� ih� ih\h^m� ly`_ehc� lj_\h`ghklb�dhlhjZy� \hagbdeZ� ihke_� lh]h�� dZd� hg� hklZ\be� jZ[hlm� b hdZaZeky� ^hfZ�� ]^_� kfhlj_e� ihl_e_\bahjm�i_j_^Zqb�h ijh\Ze_�\ X`ghf�<v_lgZf_�Hg� jZkkdZaZe�� qlh� ij_`^_� [ue� ohjhrh� ijbkihkh[e_gguf� b h[sbl_evguf��OhlykgZqZeZ� hg� gZoh^be�� qlh� m[b\Zlv� ex^_c� hf_jabl_evgh�� ihkl_i_ggh� hg� gZmqbekyi_j_ghkblv�wlh�b dZd�lh�hijZ\^u\Zlv��M g_]h�gZ[ex^Zehkv�g_kdhevdh�wibah^h\��dhlhju_hg�gZoh^be�[he_ag_ggufb�b g_ijbylgufb��H^gZ`^u�wlh�kemqbehkv��dh]^Z�_fm�mkljhbebaZkZ^m� \v_lgZfkdb_� iZjlbaZgu�� _]h� jm`v_� aZ_eh�� b hg� \ugm`^_g� [ue� m[blv� \jZ]Zdjh\Z\uf�m^Zjhf�^m[bgdhc�ih�]heh\_��Kimkly�fgh]h�e_l�hg�\k_�_s_�ijh^he`Ze�keurZlvkljZrguc�djbd��>jm]hc�qj_a\uqZcgh�ly`_euc�kemqZc�ijhbahr_e�k _]h�[ebadbf�^jm]hf�dhlhjuc�[ue�m[bl�ba�fbghf_lZ��LZd�dZd�hgb�e_`Zeb�jy^hf��djh\v�^jm]Z�aZeb\ZeZ�gZr_]h[hevgh]h�Ohly� i_j\u_� g_kdhevdh� e_l� ihke_� \ha\jZs_gby� ba� <v_lgZfZ� [hevghfm
� [uehljm^gh�ijbkihkh[blvky�d `bagb��\ dhgp_�dhgph\� wlh� _fm� m^Zehkv��Hg� kljhbe�ieZgu� h\ha\jZs_gbb�\ dhee_^`�d lhfm�\j_f_gb��dh]^Z�hg�[jhkbe�jZ[hlm��GZoh^ykv�^hfZ�b bf_y�\jZkihjy`_gbb�fgh]h�\j_f_gb��hg�klZe�kfhlj_lv�l_e_\bahj�h g_m^Zq_�\h�<v_lgZf_��b _]hijhlb\� \heb� ho\Zlbeb� \hkihfbgZgby� h i_j_g_k_gguo� bf� kZfbf� i_j_`b\Zgbyo� \h<v_lgZf_�� \hkihfbgZgby� bf_eb� gZ\yaqb\uc� oZjZdl_j�� < qZklghklb�� hg� \kihfbgZeiZjlbaZgZ��dhlhjh]h�m[be��b kf_jlv�k\h_]h�^jm]Z��?]h�klZeb�fmqblv�jZa^mfvy�h[h� \k_oex^yo��m[bluo�\h�<v_lgZf_��beb�jZg_guo��b hg�iulZeky�ihgylv��k dZdhc�p_evx�\k_�wlhgm`gh� [ueh� ^_eZlv��M g_]h� ihy\bebkv� ghqgu_� dhrfZju�� \h� \j_fy� dhlhjuo� hg� ihqlbhsmsZe�� qlh� kZf� jZg_g�� <h� \j_fy� h^gh]h� ba� lZdbo� ghqguo� dhrfZjh\� hg� �iju]gme� kdjh\Zlb�\ ihbkdZo�aZsblu�b kehfZe�k_[_�ie_qh��< ^jm]hc�jZa�hg�_oZe�gZ�\_ehkbi_^_�ih



^hjh`d_�q_j_a�ljZ\m�b khjgydb��qlh�\g_aZigh�gZihfgbeh�_fm�eZg^rZnl�<v_lgZfZ��b hg[jhkbeky�k \_ehkbi_^Z��bsZ�aZsblu��b ihemqbe�g_kdhevdh�ih\j_`^_gbc��iZ^Zy�gZ�ljZ\m�Hg� ijhy\eye� lZd`_� djZcgxx� jZa^jZ`bl_evghklv� ih� hlghr_gbx� d k\h_c� `_g_�� bihklmibe�\ debgbdm�ba�aZ�lh]h��qlh�hgZ�hq_gv�h[_kihdh_gZ�_]h�khklhygb_f��Hg�e_qbekykb[Zahghf� �^bZa_iZfhf�� b ikbohl_jZib_c�� dhlhjZy� ihfh]ZeZ� _fm� wfhpbhgZevghhlj_Z]bjh\Zlv�b h[km^blv�\k_��Hg�ohjhrh�j_Z]bjh\Ze�gZ�e_q_gb_�b [ue�\uibkZg�q_j_a �g_^��Q_j_a � f_k�m g_]h�ijZdlbq_kdb�g_�[ueh�iZlheh]bq_kdbo�ijhy\e_gbc��b hg�\_jgmeky\ dhee_^`�
WIB>?FBHEH=BYWib^_fbheh]by�ihklljZ\fZlbq_kdh]h�klj_kkh\h]h�jZkkljhckl\Z�_kl_kl\_ggh�hq_gvjZaghh[jZagZ� m fgh`_kl\Z� ex^_c�� bkiulZ\rbo� ly`_eu_� kljZ^Zgby� b i_j_`b\rboljZ\fZlbabjmxsb_� kblmZpbb�� Ihke_� jZajmrbl_evgh]h� g_kqZklvy� m ��²��� ebp�hklZ\rboky� \ `b\uo�� fh`_l� jZa\blvky� wlhl� kbg^jhf�� QZklhlZ� ihklljZ\fZlbq_kdboklj_kkh\uo�jZkkljhckl\�khklZ\ey_l�\ p_ehf �����^ey�fm`qbg�b ���� ^ey�`_gsbg��wlhjZkkljhckl\h� fh`_l� gZ[ex^Zlvky� lZd`_� b m� ^_l_c�� >ey� fm`qbg� ljZ\fhc� h[uqghy\eyxlky�i_j_`b\Zgby��i_j_g_k_ggu_�\ kjZ`_gvyo��Z ly`_klv�kbg^jhfZ�h[mkeh\eb\Z_lkykl_i_gvx�ljZ\fu��M `_gsbg�ljZ\fhc�qZs_�\k_]h�y\ey_lky�gZiZ^_gb_�b bagZkbeh\Zgb_�Ohly�ihklljZ\fZlbq_kdh_�klj_kkh\h_�jZkkljhckl\h�fh`_l�ihy\blvky�\ ex[hf�\hajZkl_�mqblu\Zy�ijbjh^m�kblmZpbc��\uau\Zxsbo�wlh�jZkkljhckl\h��hgh�qZs_�[u\Z_l�\ fheh^hf\hajZkl_�
WLBHEH=BYHkgh\gufb�wlbheh]bq_kdbfb�nZdlhjZfb�wlh]h�jZkkljhckl\Z�y\eyxlky�klj_kkhju�khpbZevgh_� hdjm`_gb_� klj_kkhjZ� b `_jl\u�� Z lZd`_� hkh[_gghklb� oZjZdl_jZ� b[bheh]bq_kdZy�ij_^jZkiheh`_gghklv`_jl\u��Q_f�ly`_e__�klj_kkhj��l_f�m [hevr_]h�qbkeZ�ex^_c�hg�h[mkeh\be�wlhl�kbg^jhf�b l_f� ly`_e__� [m^_l� ijhl_dZlv� jZkkljhckl\h�� Dh]^Z� ljZ\fZ� y\ey_lky� kjZ\gbl_evghe_]dhc��gZijbf_j��Z\lhdZlZkljhnZ�[_a�kf_jl_evguo�bkoh^h\��ihklljZ\fZlbq_kdbc�klj_kkjZa\b\Z_lky�m f_gvr_]h�qbkeZ�ex^_c��?keb�iZpb_gl�ijbgZ^e_`bl�d ]jmii_�ebp��\f_kl_�kgbf�i_j_`b\rbo�ljZ\fm��hg�bgh]^Z�emqr_�kijZ\ey_lky�k g_c��lZd�dZd�^jm]b_�jZa^_eyxl_]h�i_j_`b\Zgby�< p_ehf� hq_gv� fheh^uf� b hq_gv� klZjuf� ljm^g__� kijZ\blvky� kljZ\fZlbabjmxsbfb� kh[ulbyfb�� q_f� ex^yf�� m dhlhjuo� ljZ\fZ� \hagbdZ_l� \ k_j_^bg_`bagb��GZijbf_j�� ijb[ebabl_evgh� m ��� ^_l_c�� ihemqb\rbo� h`h]b�� q_j_a �²� ]h^Zihke_�h`h]h\uo�ihjZ`_gbc�jZa\b\Z_lky�ihklljZ\fZlbq_kdh_�klj_kkh\h_�jZkkljhckl\h��K^jm]hc�klhjhgu��ijbf_jgh�lhevdh�m ��� \ajhkeuo�ihke_�h`h]h\�jZa\b\Z_lky�ih^h[gh_jZkkljhckl\h�� <_jhylg__� \k_]h�� m fZe_gvdbo� ^_l_c� _s_� g_� jZa\blu� f_oZgbafu�iha\heyxsb_� kijZ\blvky� k nbabq_kdbfb� b wfhpbhgZevgufb� ih\j_`^_gbyfb�gZghkbfufb�ljZ\fhc��Ih^h[gh�wlhfm��ih`beu_�ex^b��lZd�`_�dZd�fZe_gvdb_�^_lb��bf_xl[he__�jb]b^gu_�f_oZgbafu�[hjv[u�k ljZ\fhc�b g_�fh]ml�ijbf_gblv�^hklZlhqgh�]b[dh]hih^oh^Z� ijhlb\� __ \ha^_ckl\by�� ;he__� lh]h�� \ha^_ckl\b_� ljZ\fu�fh`_l� [ulv� mkbe_ghnbabq_kdhc�bg\Zeb^ghklvx��oZjZdl_jghc�^ey�`bagb�klZjbdh\��hkh[_ggh�k gZjmr_gbyfbkh� klhjhgu� g_j\ghc� b k_j^_qghkhkm^bklhc� kbkl_f�� gZijbf_j�� kgb`_gb_f� fha]h\h]hdjh\hlhdZ�� hkeZ[e_gb_f� aj_gby�� iZeviblZpb_c� b Zjblfbyfb�� GZebqb_� ikbobq_kdbohldehg_gbc� \ i_jbh^�� ij_^r_kl\h\Z\rbc� ljZ\f_�� jZkkljhckl\� ebqghklb� beb� [he__k_jv_aguo�gZjmr_gbc�m\_ebqb\Z_l�kbem�\ha^_ckl\by�klj_kkhjZ�



HdZaZgb_� khpbZevghc� ihfhsb� lZd`_� fh`_l� \ebylv� gZ� jZa\blb_�� ly`_klv� bijh^he`bl_evghklv� ihklljZ\fZlbq_kdh]h� klj_kkh\h]h� jZkkljhckl\Z��< p_ehf� [hevgu_�dhlhjuf�hdZau\Z_lky�ohjhrZy�khpbZevgZy�ihfhsv��f_g__�ih^\_j`_gu�jZa\blbx� wlh]hjZkkljhckl\Z�beb�`_��_keb�hgh�b jZa\b\Z_lky��lh�ijhl_dZ_l�\ f_g__�ly`_ehc�nhjf_��;he__qZklh� ^Zggh_� jZkkljhckl\h� jZa\b\Z_lky� m h^bghdbo�� jZa\_^_gguo�� \^h\kl\mxsbo�wdhghfbq_kdb�[_^kl\mxsbo�beb�khpbZevgh�bahebjh\Zgguo�ebp�
;bheh]bq_kdb_�l_hjbbKh]eZkgh� [bheh]bq_kdb� hjb_glbjh\Zgguf� l_hjbyf�� m [hevguo�� m dhlhjuojZa\b\Z_lky� ihklljZ\fZlbq_kdh_� klj_kkh\h_� jZkkljhckl\h�� bf_eh� f_klh� ij_fhj[b^gh_ij_^jZkiheh`_gb_� d qj_af_jguf� \_]_lZlb\guf� j_Zdpbyf� gZ� klj_kk�� M [hevguo� kihklljZ\fZlbq_kdbf� klj_kkh\uf� jZkkljhckl\hf� h[gZjm`b\Z_lky� ih\ur_gb_\uk\h[h`^_gby� dZl_oheZfbgh\� \ i_jbh^u� ih\lhjyxsboky� i_j_`b\Zgbc� ih� ih\h^mi_j_g_k_gghc� ljZ\fu��Bamq_gb_�WW=� kgZ� m wlbo� [hevguo� mdZau\Z_l� gZ� lh�� qlh� m gbobf__lky�g_dhlhjh_�koh^kl\h�k [hevgufb�ly`_euf�^_ij_kkb\guf�jZkkljhckl\hf� h q_ffh`gh� km^blv� gZ� hkgh\Zgbb� ihgb`_gby� eZl_glghklb� N;K� b ��c klZ^bb� kgZ�� H^gZ]bihl_aZ�� ihy\b\rZyky� aZ� ihke_^g__� \j_fy�� ihklmebjm_l�� qlh� ljZ\fZ� \uau\Z_l\uk\h[h`^_gb_� wg^h]_gguo� hibZlh\�� \uau\Zxs__� __ h[e_]q_gb_�� kh]eZkgh� wlhc]bihl_a_��ij_^iheZ]Z_lky��qlh�\hkihfbgZgb_�h g_c�g_�khijh\h`^Z_lky�wlbf�b ihy\e_gb_kbfilhfh\� jZkkljhckl\Z� y\ey_lky� j_amevlZlhf� wg^h]_ggh]h� kbg^jhfZ� hibhb^ghcZ[klbg_gpbb�
Ikboh^bgZfbq_kdb_�l_hjbbIkbohZgZeblbq_kdZy�lhqdZ�aj_gby�gZ�ihklljZ\fZlbq_kdh_�klj_kkh\h_�jZkkljhckl\hkhklhbl�\ lhf��qlh�ljZ\fZ�j_Zdlb\bjm_l�g_jZaj_rb\rb_ky�dhgnebdlu�jZgg_]h�^_lkl\Z�\dexqZy�wfhpbhgZevgu_�ljZ\fu��dhlhju_�g_�hkhagZ\Zebkv��H`b\e_gb_�^_lkdhc�ljZ\fu\uau\Z_l� j_]j_kkbx�� Z lZd`_� bkihevah\Zgb_� f_oZgbafh\� j_ij_kkbb�� hljbpZgby� bebd\b^Zpbb�� Hgb� ih\lhjyxlky� w]h� k p_evx� h[e_]q_gby� lj_\h]b�� h\eZ^_gb_� wlbfbf_oZgbafZfb� ijb\h^bl� d j_^mpbjh\Zgbx� lj_\h`ghklb�� @_jl\Z� ihemqZ_l� lZd`_\lhjbqgh_�h[e_]q_gb_�ba�\g_rg_]h�fbjZ��h[sbfb�nhjfZfb�dhlhjh]h�y\eyxlky�^_g_`gZyihfhsv�� ih\ur_ggh_� \gbfZgb_� beb� khqm\kl\b_� b m^h\e_l\hj_gb_� ihlj_[ghkl_c� \aZ\bkbfhklb�� Wlh� kem`bl� ih^dj_ie_gb_f� ^Zggh]h� jZkkljhckl\Z� b kihkh[kl\m_l� _]hmklhcqb\hklb��Kh]eZkgh� dh]gblb\ghc� lhqd_� aj_gby��fha]� iulZ_lky� i_j_jZ[hlZlv�fZkkmbgnhjfZpbb�� dhlhjmx� \uau\Z_l� ljZ\fZ�� q_j_^my� i_jbh^u� ihagZgby� b [ehdbjh\Zgbykh[ulby�
DEBGBQ?KDB?�IJBAG:DB�B KBFILHFUKi_pbnbq_kdb_� debgbq_kdb_� ijbagZdb� b kbfilhfu� wibah^h\� ih\lhjguoi_j_`b\Zgbc�b hp_i_g_gbc��hibkZggu_�\ '60�,,,�5��ke_^mxsb_�:� Km[t_dl�i_j_`be� kh[ulb_�� dhlhjh_� \uoh^bl� aZ� jZfdb� h[uqguo� q_eh\_q_kdboi_j_`b\Zgbc� b dhlhjh_� \ua\Zeh� [u� kbevgu_� kljZ^Zgby� ihqlb� m dZ`^h]h� q_eh\_dZ�gZijbf_j�� k_jv_agZy� m]jhaZ� ^ey� kh[kl\_gghc� `bagb� beb� khojZg_gby� a^hjh\vy�hiZkghklv�� ]jhaysZy� _]h� ^_lyf�� \haex[e_gghfm�beb� ^jm]bf� [ebadbf� jh^kl\_ggbdZf� b^jmavyf�� \g_aZigh_� jZajmr_gb_� ^hfZ� beb� h[s_kl\Z�� k_jv_agh_� jZg_gb_� beb� m[bckl\h�kf_jlv��\ j_amevlZl_�gZiZ^_gby�beb�g_kqZklgh]h�kemqZy��ijhbkr_^r__�k ^jm]bf�ebphfgZ�_]h�]eZaZo�;� LjZ\fZlbabjmxs__� kh[ulb_� mihjgh� \gh\v� i_j_`b\Z_lky� h^gbf� �ih� f_gvr_c



f_j_��ba�ke_^mxsbo�kihkh[h\��� ih\lhjgu_�b gZ\yaqb\u_�\hkihfbgZgby�h kh[ulbb�� \uau\Zxsb_� kljZ^Zgb_� �mfZe_gvdbo�^_l_c�wlh�b]jZ��\ dhlhjhc�\ujZ`Zxlky�hkgh\gu_�l_fu�b Zki_dlu�ljZ\fu���� ih\lhjyxsb_ky�kgu��k\yaZggu_�k wlbf�kh[ulb_f�b \uau\Zxsb_�kljZ^Zgb_��� \g_aZigh_�^_ckl\b_�beb�qm\kl\h��lZdb_�dZd�_keb�[u�ljZ\fZlbabjmxs__�kh[ulb_kemqbehkv�\gh\v��\dexqZy�qm\kl\hh[e_]q_gby� hsms_gbc��beexabb�� ]ZeexpbgZpbb�b ^bkkhpbZlb\gu_� >h[jZlgh_� \b^_gb_�IODVKEDFN@ wibah^u�� ^Z`_� l_�� dhlhju_� gZ[ex^Zxlky� ijb� ijh[m`^_gbb� b \� khklhygbbbglhdkbdZpbb���� kbevgu_�ikboheh]bq_kdb_�kljZ^Zgby�\h�\j_fy�kh[ulbc��dhlhju_�kbf\hebabjmxlbeb�gZihfbgZxl�Zki_dlu�ljZ\fZlbq_kdh]h�kh[ulby��\ lhf�qbke_�]h^h\sbgZ�ljZ\fu��<�Ihklhyggh_� ba[_]Zgb_� klbfmeh\�� k\yaZgguo� k ljZ\fhc�� beb� hp_i_g_gb_� \ j_amevlZl_]_g_jZebah\Zgghc� j_Zdpbb� �^h� ljZ\fu� g_� gZ[ex^Zehkv��� h q_f� fh`gh� km^blv� gZhkgh\Zgbb�ih�f_gvr_c�f_j_�lj_o�ba�ke_^mxsbo�nZdlhjh\��� ij_^ijbgbfZxlky� mkbeby�� qlh[u� ba[_`Zlv� fuke_c� b qm\kl\�� k\yaZgguo� kljZ\fhc��� ij_^ijbgbfZxlky�mkbeby��qlh[u�ba[_`Zlv�^_yl_evghklb�beb�kblmZpbb��dhlhju_\uau\Zxl�\hkihfbgZgby�h ljZ\f_��� g_kihkh[ghklv�\kihfgblv�\Z`gu_�Zki_dlu�ljZ\fu��ikboh]_ggZy�Zfg_aby���� agZqbl_evgh_� kgb`_gb_� bgl_j_kZ� d \Z`guf� ^_eZf� �gZijbf_j�� m fZe_gvdbo^_l_c��mljZlZ�g_^Z\gh�ijbh[j_l_gguo�gZ\udh\�d lmZe_lm�beb�mf_gby�jZa]h\Zjb\Zlv���� qm\kl\h�hl^_e_gghklb�beb�hlqm`^_gghklb�hl�^jm]bo��� h]jZgbq_gghklv�^bZiZahgZ�Znn_dlZ��gZijbf_j��g_kihkh[ghklv�ex[blv���� qm\kl\h�hlkmlkl\by�i_jki_dlb\u�\ [m^ms_f��gZijbf_j��g_�h`b^Z_l��qlh�k^_eZ_ldZjv_jm��`_gblky��[m^_l�bf_lv�^_l_c�beb�^he]h�`blv��=� Mklhcqb\u_�ijhy\e_gby�ih\ur_gghc�Zdlb\Zpbb��dhlhjhc�g_�[ueh�^h�ljZ\fu��gZ�qlh�mdZau\Zxl�ih�f_gvr_c�f_j_�^\Z�ba�ke_^mxsbo��� ljm^gh�aZkuiZlv�beb�kiZlv��� jZa^jZ`bl_evghklv�b \kiurdb�]g_\Z��� ljm^ghklv�\ khkj_^hlhq_gbb�\gbfZgby��� qj_af_jgZy�gZklhjh`_gghklv��� mkbe_ggZy�j_Zdpby�\a^jZ]b\Zgby��� nbabheh]bq_kdZy�j_Zdpby�gZ�kh[ulby��dhlhju_�kbf\hebabjmxl�beb�gZihfbgZxldZdhc�eb[h� Zki_dl� ljZ\fZlbabjmxs_]h� kh[ulby� �gZijbf_j�� `_gsbgZ�� dhlhjZy� [ueZbagZkbeh\ZgZ�\ ebnl_��kbevgh�ihl__l�ijb�\oh^_�\ ebnl��>� Ijh^he`bl_evghklv� jZkkljhckl\Z� �kbfilhfh\��i_j_qbke_gguo� \ ;��< b�>�� ihf_gvr_c�f_j_ � f_k��Hlf_lvl_��qlh�bf__l�f_klh�aZ^_j`dZ�gZqZeZ��_keb�gZqZeh�kbfilhfh\gZ[ex^Zehkv�ih�f_gvr_c�f_j_�q_j_a � f_k�ihke_�ljZ\fu�Ijb� bkke_^h\Zgbb� ikbobq_kdh]h� klZlmkZ� qZklh� hlf_qZxlky� qm\kl\Z� \bgh\ghklb�hl\_j`_gghklb� b mgb`_gghklb�� ;hevghc� fh`_l� lZd`_� hibku\Zlv� ^bkkhpbZlb\gu_khklhygby� b ijbklmiu� iZgbq_kdbo� j_Zdpbc�� Fh]ml� bf_lv� f_klh� beexabb� b]ZeexpbgZpbb�� L_klbjh\Zgb_� dh]gblb\guo� nmgdpbc� fh`_l� \uy\blv� m [hevgh]hgZjmr_gby� iZfylb� b \gbfZgby�� KbfilhfZfb�� k\yaZggufb� k wlbf� jZkkljhckl\hf�y\eyxlky� Z]j_kkb\ghklv�� gZjmr_gb_� dhgljhey� gZ^� k\hbfb� bfimevkZfb�� Z lZd`_Zedh]hebaf� b gZjdhfZgby�� Ijb� bkke_^h\Zgbb� ih� l_klm� FFJ, h[gZjm`b\Z_lkyih\ur_gb_�rdZe 6F��'��) b 3V� l_kl�JhjrZoZ�lZd`_�\uy\ey_l�Z]j_kkbx�b gZkbeb_�



L?Q?GB?�B IJH=GHAIheguc� kbg^jhf� ihklljZ\fZlbq_kdh]h� klj_kkZ� h[uqgh� jZa\b\Z_lky� q_j_ag_dhlhjh_�\j_fy�ihke_�ljZ\fu��AZ^_j`dZ�fh`_l�khklZ\eylv�\k_]h�h^gm�g_^_ex��gh�fh`_l[ulv�b ^ebl_evghklvx�\ ���e_l��Kbfilhfu�\Zjvbjmxl�k l_q_gb_f�\j_f_gb�b klZgh\ylky[he__� bgl_gkb\gufb� \ i_jbh^u� klj_kkh\�� Ijb[ebabl_evgh ��� [hevguo\ua^hjZ\eb\Zxl�� m ��� hklZxlky�g_agZqbl_evgu_�gZjmr_gby�� m ���²mf_j_ggu_�� Z \��� kemqZ_\� khklhygb_� g_�f_gy_lky� beb� mom^rZ_lky��MdZaZgb_f� gZ� ohjhrbc� ijh]ghay\eyxlky�[ukljh_�gZqZeh��[he__�dhjhldZy�ijh^he`bl_evghklv�[he_ag_gguo�ijhy\e_gbc�[eZ]hihemqguc�ij_fhj[b^��kbevgZy�khpbZevgZy�ihfhsv�b hlkmlkl\b_�^jm]bo�[he_ag_c²ikbobq_kdbo�b khfZlbq_kdbo�
>B:=GHA��IH>LBIU�B >BNN?J?GPB:EVGUC�>B:=GHA<ur_� [ueb� ijb\_^_gu� ^bZ]ghklbq_kdb_� djbl_jbb� ba '60�,,,�5� Ih^lbi� kaZ^_j`dhc�gZqZeZ�^bZ]ghklbjmxl�\ kemqZ_��_keb�gZqZeh�kbfilhfh\�\hagbdeh�[he__�q_fq_j_a � f_k�ihke_�ljZ\fZlbabjmxs_]h�kh[ulby�Ij_`^_� \k_]h�� _keb� klZ\blky� ^bZ]gha� ihklljZ\fZlbq_kdh]h� klj_kkh\h]hjZkkljhckl\Z��ke_^m_l�jZkkfhlj_lv�\hijhk�h lhf��g_�ihemqbe�eb�[hevghc�ih\j_`^_gby]heh\u� \h� \j_fy� ljZ\fu�� G_h[oh^bfh� lZd`_� bkke_^h\Zlv� \hijhk� h lhf�� g_l� eb� m[hevgh]h� Zedh]hebafZ� beb� gZjdhfZgbb�� dhlhju_� lZd`_� fh]ml� b h[mkeh\eb\Zlv�� bmkbeb\Zlv� kbfilhfu� wlh]h� jZkkljhckl\Z�� y\eyykv� _]h� hj]Zgbq_kdbfb� ijbqbgZfb�IkbobZljbq_kdbc� ^bnn_j_gpbZevguc� ^bZ]gha� ijh\h^blky� k bkdmkkl\_ggh^_fhgkljbjm_fufb� ikbobq_kdbfb� jZkkljhckl\Zfb�� kbfmeypb_c�� j_Zdpb_c� Z^ZilZpbb�ih]jZgbqgufb� jZkkljhckl\Zfb� ebqghklb��rbahnj_gb_c�� ^_ij_kkb_c�� jZkkljhckl\Zfb� \\b^_� iZgbq_kdbo� j_Zdpbc� b ]_g_jZebah\Zgghc� lj_\h`ghklvx�� H^ghc� ba� gZb[he__lbibqguo�ijh[e_f�y\ey_lky�hrb[hqgZy�^bZ]ghklbdZ�ihklljZ\fZlbq_kdh]h�jZkkljhckl\ZdZd� h^gh]h� ba� i_j_qbke_gguo� ^jm]bo� kbg^jhfh\�� \ j_amevlZl_� q_]h� gZagZqZ_lkyg_khhl\_lkl\mxs__�e_q_gb_��Hq_gv�\Z`gh�hij_^_eblv��bf__lky�eb�ihklljZ\fZlbq_kdh_jZkkljhckl\h�m [hevguo�k [he_\uf�kbg^jhfhf��gZjdhfZgb_c��^jm]bfb�jZkkljhckl\Zfb�\\b^_�lj_\h`ghklb�beb�jZkkljhckl\Zfb�gZkljh_gby�����DEBGBQ?KDBC�IH>OH>
NZjfZdhl_jZibyGZb[he__� qZklh� bkihevamxlky� ljbpbdebq_kdb_� Zglb^_ij_kkZglu�� hkh[_gghZfbljbilbebg�b bfbijZfbg�� Z lZd`_ SKHQHO]LQH� Hgb�hkh[_ggh�ihdZaZgu�ijb�gZebqbb^_ij_kkbb�beb� kbfilhfh\�� oZjZdl_jguo� ^ey� jZkkljhckl\Z� \ \b^_�iZgbq_kdbo� j_Zdpbc�Hlf_qZ_lky�\k_�\hajZklZxs__�qbkeh�khh[s_gbc�h[�mki_rghklb�l_jZibb�dehn_ebghf��ZlZd`_� g_kdhevdh� khh[s_gbc� h lhf�� qlh� ohjhrbc� wnn_dl� fh`_l� gZ[ex^Zlvky� ijbe_q_gbb�ZgZijbebghf��Bgh]^Z�gZ�dhjhldb_�i_jbh^u�\j_f_gb��dh]^Z�ih\_^_gb_�[hevguoqj_a\uqZcgh�Z`blbjh\Zgh��ihdZaZgZ�l_jZiby�Zglbikbohlbq_kdbfb�ij_iZjZlZfb�
Ikbohl_jZibyFgh]b_� \jZqb� \ukdZau\Zxlky� \ ihevam� djZldh\j_f_gghc� ikbohl_jZibb� ^ey� ebp�ih^\_j]rboky� ljZ\f_��WlZ� l_jZiby� h[uqgh� k\yaZgZ� k dh]gblb\guf�ih^oh^hf�� Z lZd`_hgZ�h[_ki_qb\Z_l�ih^^_j`dm�b aZsblm��DjZldh\j_f_gghklv�ikbohl_jZibb�fbgbfbabjm_ljbkd� \hagbdgh\_gby� aZ\bkbfhklb� b ojhgbaZpbb�� H^gZdh� bgh]^Z� ih^hajbl_evghklv�iZjZghcy� b \_jZ� g_[eZ]hijbylgh� \ebyxl� gZ� wnn_dlb\ghklv� wlhc� l_jZibb�� Ijb� wlhf



jZkkljhckl\_�\jZq�^he`_g�ij_h^he_lv�hljbpZgb_�[hevguf�ljZ\fZlbabjmxs_]h�kh[ulby�m[_^blv�_]h�jZkkeZ[blvky�b hl\e_qv�_]h�hl�bklhqgbdZ�klj_kkZ��;hevgh]h�gZ^h�m]h\hjblv�qlh[u�hg�kiZe��ijbq_f��_keb�gm`gh��k ihfhsvx�e_dZjkl\��G_h[oh^bfh�h[_ki_qblv�_fmih^^_j`dm� kh� klhjhgu� hdjm`Zxsbo� �gZijbf_j�� ^jma_c� b jh^kl\_ggbdh\��� ?]h� gZ^hm[_^blv� i_j_kfhlj_lv� b wfhpbhgZevgh� hlj_Z]bjh\Zlv� gZ� hsms_gby�� k\yaZggu_� kljZ\fZlbabjmxsbf�kh[ulb_f�b ih\_jblv�\ [m^ms__�\ua^hjh\e_gb_�=jmiih\Zy� l_jZiby� b k_f_cgZy� l_jZiby� hdZaZebkv� lZd`_� wnn_dlb\gufb� ijbe_q_gbb� wlbo� [hevguo�� =jmiih\Zy� l_jZiby� ^Z_l� hkh[_ggh� ohjhrb_� j_amevlZlu� m\_l_jZgh\� <v_lgZfkdhc� \hcgu�� K_f_cgZy� l_jZiby� fh`_l� kihkh[kl\h\Zlv� mdj_ie_gbxkmijm`_kdbo� hlghr_gbc� \ i_jbh^u� h[hklj_gby� kbfilhfZlbdb�� Hkh[_ggh� ly`_eh[hevguf� beb� ijb� gZebqbb� jbkdZ� kmbpb^Z� beb� ^jm]bo� \b^h\� gZkbeby� ihdZaZgZ]hkiblZebaZpby�
����� J:KKLJHCKL<H�< <B>?�=?G?J:EBAH<:GGHC�LJ?<H@GHKLBKh]eZkgh '60�,,,�5� jZkkljhckl\h�\ \b^_�]_g_jZebah\Zgghc�lj_\h`ghklb�y\ey_lkyojhgbq_kdbf� �^eblky� [he__ � f_k�� b oZjZdl_jbam_lky� qj_af_jghc� lj_\h`ghklvx� bhaZ[hq_gghklvx�� dZkZxsboky� ^\mo� beb� [he__� `bag_gguo� h[klhyl_evkl\�� Km[t_dl�kljZ^Zxsbc� ]_g_jZebah\Zgghc� lj_\h`ghklvx�� ijhba\h^bl� \i_qZle_gb_� h^_j`bfh]hiZlheh]bq_kdhc�lj_\h`ghklvx�hlghkbl_evgh�\k_]h�
WIB>?FBHEH=BY<h� fgh]bo� bkke_^h\Zgbyo� kh^_j`Zlky� ^Zggu_� h lhf�� qlh� ]_g_jZebah\ZggZylj_\h`ghklv�gZ[ex^Z_lky�m �²�� \k_]h�gZk_e_gby��H^gZdh�\ g_dhlhjuo�bkke_^h\Zgbyo\ukdZaZgh�ij_^iheh`_gb_��qlh� jZkkljhckl\h� \ \b^_� ]_g_jZebah\Zgghc� lj_\h`ghklb�g_klhev� qZklh� \klj_qZ_lky�� Z fgh]b_� [hevgu_�� dhlhjuf� klZ\blky� wlhl� ^bZ]gha�� kljZ^ZxldZdbf�eb[h� ^jm]bf� lj_\h`guf� jZkkljhckl\hf�� Hlghr_gb_� qZklhlu� aZ[he_\Zgby� m`_gsbg� d lZdh\hc� m fm`qbg� khklZ\ey_l ���� h^gZdh� wlh� hlghr_gb_� kj_^b� [hevguo�ihemqZxsbo� e_q_gb_� ih� ih\h^m� ^Zggh]h� jZkkljhckl\Z�� khklZ\ey_l� ijbf_jgh ����JZkkljhckl\h�qZs_� \k_]h� jZa\b\Z_lky� \ \hajZkl_� hdheh �� e_l��gh�fh`_l� \hagbdgmlv� \ex[hf� \hajZkl_�� Lhevdh� h^gZ� lj_lv� [hevguo�� kljZ^Zxsbo� ]_g_jZebah\Zgghclj_\h`ghklvx��ijb[_]Zxl�d ihfhsb�ikbobZljZ��Fgh]b_�[hevgu_�h[jZsZxlky�d k\hbfe_qZsbf�\jZqZf��dZj^bheh]Zf�beb�ki_pbZebklZf�ih�e_]hqguf�aZ[he_\Zgbyf�WLBHEH=BYKqblZ_lky�� qlh� \ iZlhnbabheh]bb� ^Zggh]h� jZkkljhckl\Z� ijbgbfZxl� mqZklb_ghjZ^j_g_j]bq_kdb_��=:;:�_j]bq_kdb_�b k_jhlhgbg_j]bq_kdb_�kbkl_fu�eh[ghc�^heb�bebf[bq_kdhc� kbkl_fu�� M wlbo� [hevguo� hlf_qZ_lky� l_g^_gpby� d ih\ur_gbxkbfiZlbq_kdh]h� lhgmkZ�� b hgb� ^Zxl� ba[ulhqgmx� j_Zdpbx� b hq_gv� f_^e_gghZ^Zilbjmxlky�d jZa^jZ`bl_eyf�\_]_lZlb\ghc�g_j\ghc�kbkl_fu�GZ�WW=�h[gZjm`_g�p_euc�jy^�iZlheh]bq_kdbo�hldehg_gbc�kh�klhjhgu�Z�jblfZ�b\ua\Zgguo� ihl_gpbZeh\� fha]Z�� Bkke_^h\Zgby� WW=� kgZ� ihdZau\Zxl�� qlh� gZ[ex^Z_lkyih\ur_gb_�i_jbh^h\�ij_ju\Zgby�kgZ��ihgb`_gb_�klZ^bb � kgZ�b kgb`_gb_�dhfie_dkZN;K²baf_g_gby��hlebqZxsb_ky�hl�l_o��dhlhju_�gZ[ex^Zxlky�ijb�^_ij_kkbb�G_dhlhju_� ^Zggu_� ]_g_lbq_kdbo� bkke_^h\Zgbc� mdZau\Zxl� gZ� lh�� qlh� g_dhlhju_Zki_dlu� wlh]h�jZkkljhckl\Z�fh]ml�gZke_^h\Zlvky��Hgh�gZ[ex^Z_lky� m ��� [eb`Zcrbojh^kl\_ggbdh\��qZs_�m `_gsbg��q_f�m fm`qbg��Jh^kl\_ggbdb�fm`qbgu�qZs_�kljZ^ZxljZkkljhckl\Zfb�� k\yaZggufb� k Zedh]hebafhf�� Ohly� j_amevlZlu� bkke_^h\Zgbc�ijh\_^_gguo�gZ�[ebag_pZo��ijhlb\hj_qb\u��\ gbo�mdZaZg�mjh\_gv�dhgdhj^Zglghklb ���
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<<?>?GB?KhfZlhnhjfgu_� jZkkljhckl\Z� oZjZdl_jbamxlky� nbabq_kdbfb� iZlheh]bq_kdbfbkbfilhfZfb�� dhlhju_� gZihfbgZxl� khfZlbq_kdh_� aZ[he_\Zgb_�� gh� ijb� wlhf� g_h[gZjm`b\Z_lky�gbdZdbo�hj]Zgbq_kdbo�ijhy\e_gbc��dhlhju_�fh`gh�[ueh�[u�hlg_klb�dba\_klghc� \ f_^bpbg_� [he_agb�� < '60�,,,�5 ijb\h^blky � lbih\� khfZlhnhjfguojZkkljhckl\� �� jZkkljhckl\h� \ \b^_� khfZlbaZpbb� ��� dhg\_jkby� �� khfZlhnhjfgh_[he_\h_� jZkkljhckl\h� �� bihohg^jby� �� ^bkfhjnhnh[by� l_eZ� ��g_^bnn_j_gpbjh\Zggh_� khfZlhnhjfgh_� jZkkljhckl\h� '60�,,,�5 \dexqZ_l� lZd`_k_^vfmx� dZl_]hjbx�� khfZlhnhjfgh_� jZkkljhckl\h�� gb]^_� [he__� g_� deZkkbnbpbjm_fh_�^jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GH���ihkdhevdm�hgh�g_�fh`_l�[ulv� deZkkbnbpbjh\ZghdZd�h^gZ�ba�\ur_ijb\_^_gguo�dZl_]hjbc�



KHF:LH=?GGH?�J:KKLJHCKL<H
HIJ?>?E?GB?JZkkljhckl\h�\ \b^_�khfZlbaZpbb�y\ey_lky�ojhgbq_kdbf�kbg^jhfhf��khklhysbf�bafgh`_kl\Z�khfZlbq_kdbo�kbfilhfh\��dhlhju_�g_evay�h[tykgblv�k ihabpbc�f_^bpbgu��bdhlhju_� k\yaZgu� k ly`_eufb�i_j_`b\Zgbyfb�b `_eZgb_f�ihemqblv�ihfhsv� hl� \jZqZ�Kh]eZkgh '60�,,,�5� ^ey�lh]h�qlh[u�ihklZ\blv�wlhl�^bZ]gha��lj_[m_lky��qlh[u�[he_agvijh^he`ZeZkv� \ l_q_gb_� g_kdhevdbo� e_l�� gZqZ\rbkv� \ \hajZkl_� jZg__ �� e_l�� Gb`_ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb '60�,,,�5 ^ey�jZkkljhckl\Z�\ \b^_�khfZlbaZpbb�:� Fgh`_kl\_ggu_�`Zeh[u�gZ�gZjmr_gb_�nbabq_kdh]h�khklhygby�beb�ijbagZgb_k_[y�[hevguf��gZqZ\rb_ky�\ \hajZkl_�^h ���e_l�b ijh^he`Zxsb_ky�\ l_q_gb_�g_kdhevdboe_l� ;� Ih�f_gvr_c�f_j_ �� kbfilhfh\�ba�i_j_qbke_gguo�gb`_��Qlh[u�kbfilhf�[ueijbagZg�agZqbfuf��gZ^h��qlh[u�hg�hl\_qZe�ke_^mxsbf�djbl_jbyf��� hlkmlkl\b_� hj]Zgbq_kdhc� iZlheh]bb� beb� iZlhnbabheh]bq_kdbo� ijbagZdh\[he_agb��gZijbf_j��khfZlbq_kdh_�aZ[he_\Zgb_�beb�ih\j_`^_gb_�l_eZ��\ebygb_�e_q_gby�gZjdhlbdh\�beb�Zedh]hey���dhlhju_�fh]eb�[u�e_`Zlv�\ hkgh\_�wlh]h�kbfilhfZ�beb�`_�_keb� bf__l� f_klh� dZdZy�lh� hj]Zgbq_kdZy� iZlheh]by�� `Zeh[u� b jZaf_j� khpbZevguo� bijhn_kkbhgZevguo� gZjmr_gbc� agZqbl_evgh� ij_\urZxl� jZkkljhckl\Z�� dhlhju_� fh`ghh[gZjm`blv�ijb�ihfhsb�bkke_^h\Zgby�nbabq_kdh]h�khklhygby�[hevgh]h��� g_�ijhy\ey_lky�lhevdh�\h�\j_fy�iZgbq_kdbo�ijbklmih\��� [hevghfm� ijboh^blky� ijb[_]Zlv� d e_dZjkl\Zf� �g_� d l_f�� dhlhju_� ihfh]Zxl[hjhlvky�k [hevx���ihk_sZlv�\jZqZ��Z lZd`_�agZqbl_evgh�f_gylv�k\hc�h[jZa�`bagb�Kbfilhfu��dhlhju_�fh]ml�bf_lv�f_klh�@_em^hqgh�dbr_qgu_�gZjmr_gby��� j\hlZ��g_�lZdZy��dZd�ijb�[_j_f_gghklb���� [heb�\ `b\hl_��g_�lZdb_��dZd�ijb�f_gkljmZpbb���� lhrghlZ��g_�lZdZy��dZd�ijb�[he_agyo�dbr_qgbdZ���� \a^mlb_�`b\hlZ��]Zau���� ihghk��� g_i_j_ghkbfhklv��beb�iehoh_�kZfhqm\kl\b_��ihke_�g_dhlhjuo�\b^h\�ibsb�;he_\u_�kbfilhfu��� [heb�\ dhg_qghklyo��� [heb�\ kibg_��� [heb�\ kmklZ\Zo���� [heb�\h�\j_fy�fhq_bkimkdZgby���� ^jm]b_�[heb��aZ�bkdexq_gb_f�]heh\guo�[he_c���GZjmr_gby�kh�klhjhgu�k_j^pZb ^uoZl_evghc�kbkl_fu���� ih\_joghklgh_� ^uoZgb_� �aZ� bkdexq_gb_f� l_o� kemqZ_\�� dh]^Z� ijbf_gy_lkyki_pbZevgh_�mkbeb_����� kbevgh_�k_j^p_[b_gb_���� [heb�\ ]jm^ghc�de_ld_���� ]heh\hdjm`_gb_�Dhg\_jkby�beb�ik_\^hg_\jheh]bq_kdb_�kbfilhfu���� Zfg_aby���� aZljm^g_ggh_�]ehlZgb_�



��� ihl_jy�]hehkZ���� ]emohlZ���� ^\hckl\_gghklv�ajbl_evgh]h�h[jZaZ���� g_q_ldhklv�aj_gby���� ke_ihlZ���� h[fhjhdb�beb�ihl_jb�khagZgby���� ijbiZ^db�beb�dhg\mevkbb���� rZlZgb_�ijb�oh^v[_���� iZjZebq�beb�fur_qgZy�keZ[hklv���� aZ^_j`dZ� fhqb� beb� ljm^ghklb� k fhq_bkimkdZgb_f�� K_dkmZevgu_� kbfilhfu�oZjZdl_jbamxsb_� [hevrmx� qZklv� `bagb� [hevgh]h�� dh]^Z� ij_^klZ\eyeZkv\hafh`ghklv�k_dkmZevghc�Zdlb\ghklb���� hsms_gb_�``_gby�\ iheh\uo�hj]ZgZo�beb�\ ijyfhc�dbrd_��g_�lZdh_��dZd�ijbiheh\uo�kghr_gbyo����� k_dkmZevgh_�jZ\gh^mrb_���� [heb�\h�\j_fy�iheh\uo�kghr_gbc���� bfihl_gpby�@_gkdb_�j_ijh^mdlb\gu_�kbfilhfu��dhlhju_��dZd�kqblZ_l�[hevgZy��gZ[ex^Zxlky[he__�qZklh�b ijhl_dZxl�[he__�ly`_eh��q_f�m [hevrbgkl\Z�`_gsbg���� [he_ag_ggu_�f_gkljmZpbb���� g_j_]meyjgu_�f_gkljmZevgu_�i_jbh^u���� kebrdhf�h[bevgh_�f_gkljmZevgh_�djh\hl_q_gb_���� j\hlZ� \h� \j_fy� [_j_f_gghklb��Hlf_lvl_�� gZebqb_� k_fb� y\guo� kbfilhfh\� bai_j_qbke_gguo�\ur_�k\b^_l_evkl\m_l�h jZkkljhckl\_�\ \b^_�khfZlbaZpbb��GZ�hkgh\ZgbbgZebqby�^\mo�beb�[he__�ba�wlbo�kbfilhfh\�fh`gh�k \_kdbfb�hkgh\Zgbyfb�ij_^iheZ]Zlvwlh�jZkkljhckl\h��LZdbf�h[jZahf��khfZlbq_kdb_�kbfilhfu�g_�^he`gu�[ulv�h[mkeh\e_gue_dZjkl\_ggufb� \_s_kl\Zfb�� gZjdhlbdZfb� beb� Zedh]he_f�� hgb� lZd`_� ^he`gu� [ulv^hklZlhqgh� g_ijbylgufb�� \ugm`^Zy� [hevgh]h� ijbgbfZlv� e_dZjkl\Z�� gh� g_� Zkibjbg�� bh[jZsZlvky� d \jZqm� beb� baf_gylv� k\hc� h[jZa� `bagb�� DZd� hlf_qZehkv�� wlb� kbfilhfu^he`gu� \oh^blv� \ i_j_qbke_ggu_� \ur_�� dZl_]hjbabjh\Zggu_� \ k_fv� ]jmii�� k_fvdZl_]hjbc��Lj_[h\Zgby��dZkZxsb_ky�jZkij_^_e_gby�kbfilhfh\�ih�]jmiiZf��hlkmlkl\mxl�JZkkljhckl\h� \ \b^_� khfZlbaZpbb� [ueh� kgZqZeZ� ba\_klgh� dZd� bkl_jby�� l_jfbg�dhlhjuc�ihy\beky� \ ���� ]��b hibku\Z_l� lhqgh� lZdhc�`_� kbg^jhf�� dZdbf� hg� y\ey_lkyk_cqZk��Wlh�jZkkljhckl\h�gZau\Zehkv�lZd`_�kbg^jhfhf�;jbd_��ih�bf_gb�njZgpmakdh]hikbobZljZ�� dhlhjuc� hibkZe� [hevguo� k khfZlbq_kdbfb� `Zeh[Zfb�� gh� [_a� gZebqbyj_Zevguo�ijbagZdh\�khfZlbq_kdh]h�aZ[he_\Zgby�
WIB>?FBHEH=BYKhfZlbaZpby�h[gZjm`b\Z_lky�m �²�� `_gsbg��ohly�\ g_dhlhjuo�bkke_^h\Zgbyoijb\h^ylky� [he__� gbadb_� pbnju�� Hgh� \klj_qZ_lky� gZfgh]h� qZs_� m `_gsbg�� q_f� mfm`qbg�� b bf__l� hljbpZl_evgmx� dhjj_eypbx� k khpbZevguf� iheh`_gb_f�� ijhy\eyykv[he__� qZklh� kj_^b� fZehh[jZah\Zgguo�� [_^guo� ex^_c� b l_o�� dlh� bf__l� [he__� gbadbcijhn_kkbhgZevguc� klZlmk�� Hgh� gZqbgZ_lky� \ \hajZkl_� fheh`_ �� e_l�� qZs_� \k_]h� \iha^g_f�ih^jhkldh\hf�\hajZkl_�JZkkljhckl\h�\ \b^_�khfZlbaZpbb�gZ[ex^Z_lky�\ hij_^_e_gguo�k_fvyo��\ dhlhjuom [ebadbo�jh^kl\_ggbp�[hevguo�k wlbf�jZkkljhckl\hf�bf__l�f_klh�\ ��²���� <gmljbwlbo� k_f_c� [ebadb_� jh^kl\_ggbdb�fm`qbgu� kdehggu� d Zedh]hebafm�� gZjdhfZgbb� b



ZglbkhpbZevguf� ebqghklguf� jZkkljhckl\Zf�� < h^ghf� bkke_^h\Zgbb� khh[sZebkvpbnju²��� dhgdhj^Zglghklb� ^ey� fhghab]hlguo� [ebag_ph\� b ��� ^ey� ^bab]hlguo[ebag_ph\�
WLBHEH=BYWlbheh]by� jZkkljhckl\Z� \ \b^_� khfZlbaZpbb� g_ba\_klgZ�� ohly� _]h� gZdhie_gb_� \k_fvyo�mdZau\Z_l�gZ�gZebqb_� ]_g_lbq_kdh]h�nZdlhjZ�beb�nZdlhjZ� hdjm`Zxs_c� kj_^u�KhpbZevgu_�� dmevlmjgu_� b wlgbq_kdb_� nZdlhju�� dhlhju_� [eZ]hijbylkl\mxlkhfZlbaZpbb�� \ h[s_f� fh]ml� b]jZlv� hij_^_e_ggmx� wlbheh]bq_kdmx� jhev� \ wlhfjZkkljhckl\_� beb� ih� djZcg_c� f_j_� \ghkyl� \deZ^� \ _]h� \ujZ`_gghklv�� Ih^jZ`Zgb_jh^bl_eyf�b ijbf_j�jh^bl_e_c��Z lZd`_�dmevlmjgu_�b wlgbq_kdb_�hkh[_gghklb�h[mqZxl^_l_c�khfZlbaZpbb��Djhf_�lh]h��fgh]b_�[hevgu_�ihklmiZxl�ba�iehobo�mkeh\bc�`bagb�bnbabq_kdb�aZims_gu�< g_dhlhjuo�bkke_^h\Zgbyo�bf__lky�hij_^_e_gguc�g_cjhnbabheh]bq_kdbc�[Zabk^ey� jZkkljhckl\� \ \b^_� khfZlbaZpbb�� Ij_^iheZ]Z_lky�� qlh� m lZdbo� [hevguo� bf_xlkyoZjZdl_jgu_� hkh[_gghklb� \gbfZgby� b dh]gblb\gu_� gZjmr_gby�� dhlhju_� y\eyxlkyj_amevlZlhf� hrb[hqgh]h� \hkijbylby� b hp_gdb� khfZlhk_gkhjgh]h� \oh^Z�� Hlf_q_ggu_gZjmr_gby� \dexqZxl� qj_af_jgmx� jZkk_ygghklv�� g_kihkh[ghklv� oZ[blmbjh\Zlvih\lhjyxsb_ky�klbfmeu��]jmiibjh\dm�dh]gblb\guo�dhgkljmdlh\�gZ�bfij_kkbhgbklkdhchkgh\_�b qZklbqgu_�h[klZgh\hqgu_�ZkkhpbZpbb�
DEBGBQ?KDH?�HIBK:GB?;hevgu_� k jZkkljhckl\hf� \ \b^_� khfZlbaZpbb� \ukdZau\Zxl� fgh`_kl\hkhfZlbq_kdbo�`Zeh[�b baeZ]Zxl�^ebggmx��keh`gmx�bklhjbx�nbabq_kdh]h�aZ[he_\Zgby�GZb[he__� qZklu_� `Zeh[u� gZ� lhrghlm� b j\hlm� �g_� lZdb_�� dZd� ijb� [_j_f_gghklb��aZljm^g_ggh_�]ehlZgb_��[heb�\ jmdZo�b gh]Zo��ih\_joghklgh_�^uoZgb_��_keb�g_�ijbeZ]Zlvki_pbZevguo� mkbebc�� Zfg_aby�� Z lZd`_� hkeh`g_gby� ijb�f_gkljmZpbb� b [_j_f_gghklb�Lbibqguf�y\ey_lky�lZd`_�m[_`^_gb_�km[t_dlZ��qlh�hg�beb�hgZ�[hevgu�[hevrmx�qZklvk\h_c�`bagb�AgZqbl_evgh�\ujZ`_gu�ikboheh]bq_kdb_�kljZ^Zgby�b gZjmr_gby�f_`ebqghklguohlghr_gbc�� ijbq_f� gZb[hevrmx� jhev� kj_^b� ikbobZljbq_kdbo� gZjmr_gbc� b]jZxllj_\h]Z� b ^_ij_kkby�� G_j_^dh� [u\Z_l� hiZkghklv� kmbpb^h\�� gh� nZdlbq_kdb� hgbkh\_jrZxlky�j_^dh��?keb�kmbpb^�bf__l�f_klh��hg�h[uqgh�k\yaZg�k gZjdhfZgb_c��;he__qZklh��q_f�fh`gh� h`b^Zlv�� m [hevguo� khfZlhnhjfguf� jZkkljhckl\hf�gZ[ex^Zxlky �^jm]bo� ikbobZljbq_kdbo� ijhy\e_gby�� ZglbkhpbZevgu_� ebqghklgu_� jZkkljhckl\Z�Zedh]hebaf�b gZjdhfZgby��Bklhjby�[he_agb�k baeh`_gb_f�khfZlbq_kdbo�`Zeh[�m lZdbo[hevguo�h[klhyl_evgZy��g_ykgZy��g_lhqgZy��g_ihklhyggZy�b ^_ahj]Zgbah\ZggZy�Hgb�hibku\Zxl�k\hb�`Zeh[u�\ ^jZfZlbq_kdhc��wfhpbhgZevghc�b ij_m\_ebq_gghcfZg_j_� `b\uf� b djZkhqguf� yaudhf�� Wlb� [hevgu_� imlZxl� \j_f_ggmxihke_^h\Zl_evghklv�b g_�fh]ml�hlq_leb\h�hlebqblv�l_dmsmx�kbfilhfZlbdm�hl�ijhrehcbklhjbb�[he_agb��QZklh�hgb�h^_lu�\ ^mo_�wdk]b[bpbhgbafZ��gh�fh]ml�[ulvkdjhfgu� b hqZjh\Zl_evgu�� Bo� jZkkfZljb\Zxl� dZd� aZ\bkbfuo�� w]hp_gljbqguo�`Z`^msbo�ijbagZgby�b iho\Zeu�b kdehgguo�d fZgbimeypbb�hdjm`Zxsbfb�
>BNN?J?GPB:EVGUC�>B:=GHAIjb� gZebqbb� kbfilhfZlbdb� ^Zggh]h� jZkkljhckl\Z� \jZq� ij_`^_� \k_]h� ^he`_gbkdexqblv� hj]Zgbq_kdbc� oZjZdl_j��GZb[hevrb_� ^bZ]ghklbq_kdb_� ljm^ghklb� \uau\Z_l



gZebqb_� khfZlbq_kdbo� aZ[he_\Zgbc�� khijh\h`^Zxsboky� fgh]hqbke_ggufb� [ukljhf_gyxsbfbky� jZkkljhckl\Zfb�� d lZdbf� aZ[he_\Zgbyf� hlghkylky� jZkk_ygguc� kde_jha�kbkl_fgZy� djZkgZy� \heqZgdZ�� hkljZy� bgl_jfbllbjmxsZy� ihjnbjby�� ]bi_jiZjZlbj_ha� bojhgbq_kdb_� kbkl_fgu_� bgn_dpbb�� ;he__� lh]h�� gZqZeh� iZlheh]bq_kdbo� ijhy\e_gbc� \iha^g_f�\hajZkl_�fh`_l�mdZau\Zlv�gZ�gZebqb_�nbabq_kdh]h� aZ[he_\Zgby��b ^bZ]gha�g_fh`_l�[ulv�ihklZ\e_g�^h�l_o�ihj��ihdZ�wlh�g_�[m^_l�bkdexq_gh�Djhf_� lh]h�� gZ^h� bkdexqblv� b ^jm]b_� jZkkljhckl\Z��GZijbf_j�� ohly� [hevgu_� k]_g_jZebah\Zgghc� lj_\h`ghklvx� beb� iZgbq_kdbfb� jZkkljhckl\Zfb� qZklh� ij_^ty\eyxlkhfZlbq_kdb_� `Zeh[u�� bo� lj_\h`ghklv� b iZgbq_kdb_� j_Zdpbb� qZklh� fZkdbjmxlkhfZlbq_kdb_� gZjmr_gby��Ijb� ^_ij_kkbb� m [hevguo� lZd`_� bf_xl� f_klh� oZjZdl_jgu_dh]gblb\gu_�� ih\_^_gq_kdb_� b Znn_dlb\gu_� kbfilhfu�� dhlhju_� h[gZjm`b\Zxll_g^_gpbx� d i_jbh^bqghklb�� >bnn_j_gpbjh\Zgb_� k rbahnj_gb_c� hkgh\u\Z_lky� gZgZebqbb� m [hevguo� rbahn_gb_c� khfZlbq_kdh]h� [j_^Z� b oZjZdl_jguo� jZkkljhckl\fure_gby��]ZeexpbgZpbc�b gZjmr_gby�j_Zevghc�hp_gdb�\g_rg_]h�fbjZ�Kbfilhfu� dhg\_jkbb� h[jZamxl� h^gm� ba� k_fb� ih^]jmii� khfZlhnhjfgh]hjZkkljhckl\Z�� lZdbf� h[jZahf�� fgh`_kl\_ggu_� ih\lhjgu_� dhg\_jkb\gu_� j_Zdpbb�gZqZ\rb_ky� \ \hajZkl_� fheh`_ ��� e_l�� ke_^m_l� ^bZ]ghklbjh\Zlv� dZd� khfZlhnhjfgh_jZkkljhckl\h�� Kbfilhfu� khfZlbaZpbb�� h^gZdh�� g_� h]jZgbq_gu� k_gkhfhlhjgufb� bg_\jheh]bq_kdbfb� `Zeh[Zfb�� hgb� ho\Zlu\Zxl� ]hjZa^h� [he__� rbjhdbc� ^bZiZahg�Kh]eZkgh '60�,,,�5� fh`gh� klZ\blv� h[Z� ^bZ]ghaZ� \f_kl_²jZkkljhckl\h� \ \b^_khfZlbaZpbb�b dhg\_jkb\gh_�jZkkljhckl\h�Bihohg^jby� ^bnn_j_gpbjm_lky� hl� jZkkljhckl\Z� \ \b^_� khfZlbaZpbb� ih� lhfmijbagZdm�� qlh� hgZ� \dexqZ_l� m[_`^_gb_� \ gZebqbb� aZ[he_\Zgby� b kljZo� i_j_^� gbf�� ZlZd`_�haZ[hq_gghklv�khklhygb_f�k\h_]h�hj]ZgbafZ��b gZqbgZ_lky�h[uqgh�ihke_ �� e_l�;hevgu_� k khfZlhnhjfgufb� [heyfb� h[gZjm`b\Zxl� jZkkljhckl\Z� \ \b^_� [he_\uohsms_gbc�� Z \� hklZevghf� koh^gu� k km[t_dlZfb�� kljZ^Zxsbfb� jZkkljhckl\hf� \ \b^_khfZlbaZpbb�
IJH=GHAJZkkljhckl\h� \ \b^_� khfZlbaZpbb� y\ey_lky� ojhgbq_kdbf� khklhygb_f�� bf_xsbfnemdlmbjmxs__� l_q_gb_�� lZd� qlh� [hevgu_� j_^dh� g_� h[gZjm`b\Zxl� iZlheh]bq_kdbokbfilhfh\�� J_^dh� kemqZ_lky�� qlh� hgb� \ l_q_gb_� ]h^Z� fh]ml� h[oh^blvky� [_a� ihfhsb�\jZqZ��Gh��dZd�hdZaZehkv��mjh\_gv�kf_jlghklb�m gbo�g_�gZfgh]h�ij_\urZ_l�ghjfZevguc�
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Kbfilhfu� dhg\_jkbb� ihy\eyxlky� ijb� rbahnj_gbb� b ijb� ^_ij_kkbb�Rbahnj_gbx�� k ijbkmsbfb� _c� gZjmr_gbyfb� hp_gdb� j_Zevghklb� b g_eh]bqguffure_gb_f��h[uqgh�hl^bnn_j_gpbjh\Zlv�e_]dh��>_ij_kkbx�fh`gh�hlebqblv�ih� lhfm�qlh� hgZ�� dZd� ijZ\beh�� [he__� ho\Zlu\Z_l� \k_� Zki_dlu� q_eh\_q_kdhc� ebqghklb� bijh^he`Z_lky�[he__�^ebl_evgh_�\j_fy�Ijb� jZkkljhckl\_� \ \b^_� khfZlbaZpbb�fh]ml� lZd`_� gZ[ex^Zlvky� k_gkhfhlhjgu_jZkkljhckl\Z�� H^gZdh� jZkkljhckl\h� \ \b^_� khfZlbaZpbb� y\ey_lky� [he__� ojhgbq_kdbfaZ[he_\Zgb_f��gZqbgZxsbfky�\ jZgg_f�\hajZkl_�b \dexqZxs_f�ijhy\e_gby�kh�klhjhgufgh]bo� ^jm]bo� kbkl_f� hj]ZgbafZ�� Kh]eZkgh '60�,,,�5� fh`gh� klZ\blv� h[Z� ^bZ]ghaZh^gh\j_f_ggh�� b m� [hevguo� k ih\lhjgufb� dhg\_jkb\gufb� jZkkljhckl\Zfb� qZklhgZ[ex^Zxlky�kbfilhfu��hl\_qZxsb_�djbl_jbyf�jZkkljhckl\Z�\ \b^_�khfZlbaZpbb��Ijbbihohg^jbyo� hlkmlkl\mxl� nZdlbq_kdb_� mljZlZ� b gZjmr_gb_� nmgdpbb�� KhfZlbq_kdb_`Zeh[u� ij_^ty\eyxlky� [he__� ojhgbq_kdb_� b g_� h]jZgbqb\Zxlky� lhevdhg_\jheh]bq_kdbfb�jZkkljhckl\Zfb��Z lZd`_�ghkyl�bihohg^jbq_kdbc�oZjZdl_j��b [hevghchrb[hqgh� iheZ]Z_l�� qlh� wlb� jZkkljhckl\Z� m g_]h� bf_xl� f_klh�� ?keb� kbfilhfu�h[gZjm`b\Zxsb_ky�m [hevgh]h��h]jZgbqb\Zxlky�[hevx��lh�fh`gh�ij_^iheZ]Zlv��qlh�hgbh[mkeh\e_gu� ikboh]_gguf� [he_\uf� jZkkljhckl\hf�� ;hevghc�� `Zeh[u� dhlhjh]hh]jZgbqb\Zxlky� jZkkljhckl\hf� kh� klhjhgu� k_dkmZevghc� kn_ju�� kdhj__� \k_]h� kljZ^Z_lk_dkmZevghc�^bknmgdpb_c��Z g_�dhg\_jkb_c�DZd� ijb� kbfmeypbb�� lZd� b ijb� bkdmkkl\_ggh� ^_fhgkljbjm_fuo� jZkkljhckl\Zo�iZlheh]bq_kdb_� ijhy\e_gby� gZoh^ylky� ih^� khagZl_evguf� ijhba\hevguf� dhgljhe_f�Bklhjby�kbfmeylb\gh]h�jZkkljhckl\Z�h[uqgh�[he__�g_ihklhyggZ�b ijhlb\hj_qb\Z��q_fbklhjby�[he_agb�[hevgh]h�k dhg\_jkb_c��Z _]h�beb�__ ih\_^_gb_�gZijZ\e_gh�gZ�h[fZg�by\gh�bf__l�hij_^_e_ggmx�p_ev�IJH=GHABg^b\b^mZevgu_� dhg\_jkb\gu_� kbfilhfu� h[uqgh� bf_xl� dhjhldmxijh^he`bl_evghklv�� gZqbgZykv� b aZdZgqb\Zykv� \g_aZigh�� Hdheh ��� [hevguo\ihke_^kl\bb�h[gZjm`b\Zxl�^jm]hc�dhg\_jkb\guc�kbfilhf�\ l_q_gb_�ihke_^mxsbo�hl� ^h � e_l��<h�\j_fy�h^gh]h�dhg\_jkb\gh]h� wibah^Z�h[uqgh�gZ[ex^Z_lky� lhevdh�h^bgkbfilhf�� < ihke_^mxsbo� wibah^Zo� fh]ml� h[gZjm`b\Zlvky� eb[h� lhl� `_� kZfuc�� eb[h^jm]hc�kbfilhfu��;hevgu_�k ^ebl_evgh�l_dmsbfb�dhg\_jkb\gufb�jZkkljhckl\Zfb�b l_�dhlhju_�bf_xl�\lhjbqgh_�h[e_]q_gb_��iehoh�ih^^Zxlky�l_jZibb�
E?Q?GB?G_h[oh^bfuf� y\ey_lky� lsZl_evgh_� h[ke_^h\Zgb_� khklhygby� [hevgh]h�� ?kebkhfZlbq_kdbo�jZkkljhckl\�g_�h[gZjm`b\Z_lky��fh`gh�kdZaZlv�[hevghfm��qlh�m g_]h�\k_�\ihjy^d_�� qlh� \k_� [he_ag_ggu_� kbfilhfu� kh� \j_f_g_f� ijhc^ml� b qlh� _fm� ihdZaZghe_q_gb_�k ihfhsvx�ikboheh]bq_kdbo�f_lh^h\��?keb�kdZaZlv�lZdbf�[hevguf��qlh�\k_�bo`Zeh[u�y\eyxlky�ieh^hf�\hh[jZ`_gby��wlh�ijb\h^bl�g_�d memqr_gbx��Z d�mom^r_gbx�Ikboh^bgZfbq_kdb_� ih^oh^u� \dexqZxl� ikbohZgZeba� b ikbohl_jZibx�hjb_glbjh\Zggmx� gZ� ^hklb`_gb_� djblbdb� d k\h_fm� khklhygbx�� \ dhlhjuo� \uy\ey_lky\gmljbebqghklguc� dhgnebdl� b kbf\hebaf� dhg\_jkb\gh]h� kbfilhfZ�� =bigha�Zgdkbheblbq_kdb_� kj_^kl\Z� �^ey� [hevguo� k \ukhdhc� lj_\h`ghklvx�� b ih\_^_gq_kdZyj_eZdkZpby� hdZau\Zxlky� \ g_dhlhjuo� kemqZyo� wnn_dlb\gufb�� :fblZe�gZljb_\h_jZklhjfZ`b\Zgb_� fh`_l� hdZaZlvky� g_h[oh^bfuf�� qlh[u� [hevghc� jZkkdZaZe� k\hxbklhjbx�� hkh[_ggh� _keb� bf_eh� f_klh� ki_pbnbq_kdh_� ljZ\fZlbabjmxs__� kh[ulb_�� b�qlh[u� \gmrblv�� qlh� \k_� ijhy\e_gby� _]h� bkq_agml�� >ey� e_q_gby� dhg\_jkb\gh]h



jZkkljhckl\Z�ijbf_gyxlky�lZd`_�[he__�dhjhldb_�b ^bj_dlb\gu_�nhjfu�ikbohl_jZibb�Q_f� [hevr_� \j_f_gb� lZdb_� [hevgu_� gZoh^ylky� \ jheb� [hevguo� b q_f� ]em[`_� m gbojZa\b\Z_lky�j_]j_kkby��l_f�om`_�hgb�ih^^Zxlky�l_jZibb�
KHF:LHNHJFGH?�;HE?<H?�J:KKLJHCKL<H
HIJ?>?E?GB?< khfZlhnhjfghf� [he_\hf� jZkkljhckl\_� �jZg__� \ '60�,,,��� gZau\Z_fhfikboh]_gguf�beb�b^bhiZlbq_kdbf�[he_\uf� jZkkljhckl\hf�� hkgh\guf�iZlheh]bq_kdbfijhy\e_gb_f�y\ey_lky�[hev��ly`_eZy�b ^ebl_evgZy��dhlhjmx�g_evay�h[tykgblv�gbdZdbfbba\_klgufb� khfZlbq_kdbfb� aZ[he_\Zgbyfb��Gb`_� ijb\_^_gu� djbl_jbb '60�,,,�5 ^eykhfZlhnhjfgh]h�[he_\h]h�jZkkljhckl\Z�:��Ko\Zq_gghklv�[heyfb�\ l_q_gb_�ih�djZcg_c�f_j_ � f_k�;� Eb[h ��� eb[h ����� \ j_amevlZl_� lsZl_evgh]h� h[ke_^h\Zgby� g_� m^Z_lky� h[gZjm`blv� gbdZdh]hhj]Zgbq_kdh]h�nZdlhjZ�beb�iZlhnbabheh]bq_kdbo�jZ_kljhckl\��gZijbf_j��khfZlbq_kdhc[he_agb�beb�ih\j_`^_gby�l_eZ���dhlhju_�fh]eb�[u�h[mkeh\blv�[hev��� bf_xl� f_klh� dZdZy�eb[h� hj]Zgbq_kdZy� iZlheh]by�� `Zeh[u� gZ� [hev� beb� `_khpbZevgu_� b ijhn_kkbhgZevgu_� gZjmr_gby� agZqbl_evgh� ij_\urZxl� lh�� qlh� fh]ehgZ[ex^Zlvky� \ j_amevlZl_� bf_xsboky� nbabq_kdbo� ijbqbg�� KhfZlhnhjfgu_� [he_\u_jZkkljhckl\Z�g_�y\eyxlky�_^bghc��k\yaZgghc�\gmlj_ggbfb�nZdlhjZfb�]jmiihc��kh^_j`Zl]_l_jh]_ggu_�ih^]jmiiu�ba�[he_\uo�kbfilhfh\��gZijbf_j��[hev�\ gb`g_c�qZklb�kibgu�]heh\gZy�[hev��Zlbibqgu_�[heb�ebpZ��Z lZd`_�ojhgbq_kdb_�[he_\u_�hsms_gby�\ lZah\uohj]ZgZo��;heb�fh]ml�[ulv�ihklljZ\fZlbq_kdbfb��g_\jhiZlbq_kdbfb��g_\jheh]bq_kdbfb�yljh]_ggufb��beb� wlh�fh]ml� [ulv� [heb� \ ihi_j_qgh�ihehkZluo�furpZo�� m g_dhlhju_[hevguo� fh]ml� bf_lv� f_klh� ^jm]b_� ikbobq_kdb_� jZkkljhckl\Z�� Z m� g_dhlhjuo� ^jm]b_jZkkljhckl\Z�hlkmlkl\mxl�Ij_^iheZ]Z_lky��qlh�khfZlhnhjfgu_�[heb�h[mkeh\e_gu�ikboheh]bq_kdb��g_kfhljygZ�lh�qlh�\ gZklhys__�\j_fy�bf__lky�fZeh�nZdlh\��ih^l\_j`^Zxsbo�wlh�ij_^iheh`_gb_�Kh]eZkgh� lj_[h\Zgbyf '60�,,,�5� g_h[oh^bfh�� qlh[u� [hevghc� [ue� ho\Zq_gi_j_`b\Zgbyfb�ih�ih\h^m� wlbo� [he_c�g_�f_g__ � f_k� b qlh[u� g_� [ueh� hj]Zgbq_kdhciZlheh]bb�� dhlhjZy� fh]eZ� [u� h[mkeh\blv� wlm� [hev�� Z lZd`_� qlh[u� kbeZ� wlhc� [hebagZqbl_evgh�ij_\urZeZ�gZebqb_�j_Zevghc�iZlheh]bb�
WIB>?FBHEH=BY;he_\hc� kbfilhf� y\ey_lky�� ih`Zemc�� h^gbf� ba� kZfuo� qZkluo� kbfilhfh\�� ihih\h^m�dhlhjuo�ex^b�h[jZsZxlky�d \jZqm��QZklh�\klj_qZ_lky�lZd`_�ljm^gh�mkljZgbfZy[hev��< ���� ]��[ueh�bkljZq_gh�[he__ �� feg�^heeZjh\�gZ�ieZl_`b�[hevguf��mljZlb\rbfljm^hkihkh[ghklv�ba�aZ�[he_c��;heb�\ gb`g_c�qZklb�kibgu� �ihykgbp_��ihjZabeb � fegZf_jbdZgp_\��b dZ`^uc�]h^�ih�ih\h^m�wlbo�[he_c�kh\_jrZ_lky � feg�\bablh\�d \jZqm�>bZ]gha�khfZlhnhjfgh]h�[he_\h]h�jZkkljhckl\Z�klZ\blky�\ � jZaZ�qZs_�m `_gsbg�q_f� m fm`qbg�� Ibd� gZqZeZ� aZ[he_\Zgby� ijb\h^blky� gZ� q_l\_jluc� b iyluc� ^_kyldb�ihkdhevdm� lhe_jZglghklv�d [heb� kgb`Z_lky� k \hajZklhf��;he__�qZklh� hgh�gZ[ex^Z_lkykj_^b�jZ[hqbo�
WLBHEH=BYIkboh^bgZfbdZ� ;hev� bf__l� [_kkhagZl_evgh_� agZq_gb_�� dhlhjh_� gZqbgZ_lky� m



feZ^_gp_\�b fZe_gvdbo�^_l_c��Wlh�kihkh[��k ihfhsvx�dhlhjh]h�fh`gh�^h[blvky�ex[\b�ba[_`Zlv�gZdZaZgby�b bkdmiblv�\bgm��Z lZd`_�dhfi_gkbjh\Zlv�qm\kl\h�q_]h�lh�kd\_jgh]h�Kj_^b�bkihevam_fuo�f_oZgbafh\�aZsblu�fh`gh�hlf_lblv�kf_s_gb_��aZf_s_gb_�bj_ij_kkbx�� B^_glbnbdZpby� gZ[ex^Z_lky�� dh]^Z� [hevghc� ijbgbfZ_l� gZ� k_[y� jhevZf[b\Ze_glgh]h�h[t_dlZ�ex[\b��dhlhjuc�lZd`_�bf_e�[hev��gZijbf_j��jh^bl_ey��AZsblZkbf\hebaZpb_c� bkihevam_lky�� dh]^Z� [hev� ij_^klZ\ey_l� kh[hc� g_hlq_leb\ucZnn_dlb\guc�wd\b\Ze_gl�L_hjby�h[mq_gby� Km[t_dlu��bkiulu\Zxsb_�[hev��ihemqZxl�ih^dj_ie_gb_��dh]^Zbo�ihhsjyxl��b lhjfhaylky��dh]^Z�bo�b]ghjbjmxl�beb�gZdZau\Zxl��GZijbf_j��[he_\u_kbfilhfu� fh]ml� klZgh\blvky� [he__� bgl_gkb\gufb�� dh]^Z� hdjm`Zxsb_� ijhy\eyxlaZ[hlm�b \gbfZgb_��hdZau\Zxl�^_g_`gmx�ihfhsv�F_`ebqghklgu_� hlghr_gby� G_i_j_ghkbfZy� [hev� ljZdlm_lky� dZd� kihkh[fZgbimebjh\Zgby� hdjm`Zxsbfb� b ijbh[j_l_gby� ij_bfms_kl\� \ f_`ebqghklguohlghr_gbyo� �gZijbf_j��qlh[u�^h[blvky�ij_^Zgghklb�hl�qe_gZ�k_fvb�beb�klZ[bebaZpbbijhoeZ^guo�k_f_cguo�hlghr_gbc���Ih^h[gh_�\lhjbqgh_�h[e_]q_gb_�y\ey_lky�hkh[_gghagZqbfuf�^ey�wlbo�[hevguo�Hkh[_gghklb� nmgdpbb� g_j\guo� kljmdlmj� DhjZ� ]heh\gh]h� fha]Z� fh`_llhjfhablv�aZeiu�Znn_j_glguo�[he_\uo�bfimevkh\��K_jhlhgbg��ih�\b^bfhfm��y\ey_lkyhkgh\guf� g_cjhljZgkfbll_jhf� gbkoh^ysbo� lhjfhaguo� iml_c�� Z wg^hjnbgu� lZd`_b]jZxl� jhev� \ fh^meypbb� [heb� p_gljZevgufb�f_oZgbafZfb��Hq_gv� \_jhylgh� gZebqb_dhjj_eypbb�^_nbpblZ�wg^hjnbgh\�k mkbe_gb_f�ihklmiZxsbo�k_gkhjguo�klbfmeh\�
DEBGBQ?KDH?�HIBK:GB?Hkgh\ghc�q_jlhc�khfZlhnhjfgh]h�jZkkljhckl\Z�\ \b^_�[heb� y\ey_lky�hsms_gb_ly`_ehc�b ijh^he`bl_evghc�[heb�\ l_q_gb_�ih�f_gvr_c�f_j_ � f_k��dhlhjh_�g_�bf__lZ^_d\Zlgh]h� h[tykg_gby� k lhqdb� aj_gby� f_^bpbgu�� ;hev� qZklh� g_� khhl\_lkl\m_lZgZlhfbq_kdbf� hkh[_gghklyf� g_j\guo� kljmdlmj�� gh� bgh]^Z�fh`_l� kbevgh� gZihfbgZlv[he_\u_�kbfilhfu�ijb�dZdhc�gb[m^v�ba\_klghc�[he_agb�QZklh� m [hevguo� khfZlhnhjfguf� [he_\uf� jZkkljhckl\hf� bf__lky� ^ebggZybklhjby�[he_agb��\dexqZxsZy�\f_rZl_evkl\h�l_jZi_\lZ�b objmj]Z�b ihk_s_gb_�fgh]bo\jZq_c��Z lZd`_�e_q_gb_�jZaebqgufb�ij_iZjZlZfb��Hgb�hkh[_ggh�gZklZb\Zxl�gZ�lhf��qlhbf� g_h[oh^bfZ� ihfhsv� objmj]Z�� >_ckl\bl_evgh�� [hevgu_� \k_p_eh� ho\Zq_gu� [hevx�kkueZykv� gZ� g__�� dZd� gZ� bklhqgbd� \k_o� k\hbo� g_kqZklbc�� Hgb� qZklh� hljbpZxlwfhpbhgZevgmx�^bknhjbx�b ijh\h^yl�hklZevgmx�qZklv�`bagb�\ khklhygbb�[eZ`_gkl\Z�QZklh�m gbo�bf__l�f_klh�aehmihlj_[e_gb_�gZjdhlbdZfb�b Zedh]hebaf�Ly`_eZy�^_ij_kkby�gZ[ex^Z_lky�m ��²��� [hevguo�k khfZlhnhjfgufb�[he_\ufbjZkkljhckl\Zfb��Z ^bklbfby�beb�^_ij_kkb\gu_�kbfilhfu�² m �� ²���� wlbo�[hevguo�G_dhlhju_� bkke_^h\Zl_eb� kqblZxl�� qlh� ojhgbq_kdZy� [hev� ihqlb� \k_]^Z� y\ey_lky\ZjbZglhf� ^_ij_kkb\gh]h� jZkkljhckl\Z�� qlh� wlh� aZfZkdbjh\ZggZy� ^_ij_kkby� kjZkkljhckl\hf� \ \b^_� khfZlbaZpbb�� GZb[he__� \ujZ`_ggufb� jZkkljhckl\Zfb�gZ[ex^Zxsbfbky� m wlbo� [hevguo�� y\eyxlky� Zg_j]by�� Zg]_^hgby�� kgb`_gb_� eb[b^h�[_kkhggbpZ� b jZa^jZ`bl_evghklv�� F_g__� qZklh� gZ[ex^Zxlky� kmlhqgu_� dhe_[Zgby�ihl_jy�\_kZ�b ikbohfhlhjgZy�j_lZj^Zpby�
>BNN?J?GPB:EVGUC�>B:=GHAIZlheh]bq_kdb_�[he_\u_�hsms_gby�bgh]^Z�ljm^gh�hlebqblv�hl�ikboh]_gghc�[heb�hkh[_ggh� ihlhfm�� qlh� hgb� \aZbfgh� g_� bkdexqZxl� ^jm]� ^jm]Z�� IZlheh]bq_kdZy� [hev



dhe_[e_lky�ih�bgl_gkb\ghklb��Z lZd`_�h[eZ^Z_l�\ukhdhc�qm\kl\bl_evghklvx�d \ebygbyfkh� klhjhgu� wfhpbhgZevghc� kn_ju�� dh]gblb\ghc� kn_ju�� \gbfZgby� b kblmZpbc�� ;hev�dhlhjZy� g_� ih^^Z_lky� \ebygbx� kh� klhjhgu� wlbo� nZdlhjh\�� kdhj__� \k_]h� y\ey_lkyikboh]_gghc��?keb�[hev�dhe_[e_lky�� lh�ijb[u\Zy�� lh�m[u\Zy��b _keb� l_f�[he__�hgZ�ih\j_f_gb�g_�k\yaZgZ�k hl\e_q_gb_f�\gbfZgby�beb�ZgZev]_lbdZfb��\jZq�bf__l�hkgh\ZgbyaZih^hajblv�gZebqb_�hq_gv�\Z`gh]h��ikboh]_ggh]h�dhfihg_glZ�[heb�;hev� \oh^bl� \ qbkeh� kbfilhfh\�� gZ[ex^Zxsboky� ijb� jZkkljhckl\_� \ \b^_khfZlbaZpbb��b _keb�[hevghc�hl\_qZ_l�\k_f�djbl_jbyf�^ey�h[hbo�aZ[he_\Zgbc��klZ\ylkyh[Z� ^bZ]ghaZ�� JZkkljhckl\h� \ \b^_� khfZlbaZpbb�� h^gZdh�� \dexqZ_l� fgh`_kl\h� ^jm]bokhfZlbq_kdbo�kbfilhfh\��gZqbgZ_lky�\ \hajZkl_�fheh`_ �� e_l�b j_^dh�gZ[ex^Z_lky�mfm`qbg��Bihohg^jbdb�lZd`_�fh]ml�`Zeh\Zlvky�gZ�[hev��Z bo�ko\Zq_gghklv�hsms_gbyfbkh�klhjhgu�k\h_]h�l_eZ�b m[_`^_gghklv�\ aZ[he_\Zgbb��fh]ml�bf_lv�f_klh�b m�[hevguo�kkhfZlhnhjfgufb� jZkkljhckl\Zfb�� Dhg\_jkb\gu_� jZkkljhckl\Z� h[uqgh� y\eyxlkydjZldh\j_f_ggufb�� lh]^Z� dZd� [heb� ijb� khfZlhnhjfguo� jZkkljhckl\Zo� ghkylojhgbq_kdbc� oZjZdl_j�� [he__� lh]h�� [hev�� ih� hij_^_e_gbx�� g_� y\ey_lky� kbfilhfhfdhg\_jkbb�� Kbfmeyglu� khagZl_evgh� ^_fhgkljbjmxl� eh`gu_� kbfilhfu�� b bo� `Zeh[uij_ke_^mxl� kh\_jr_ggh� hlq_leb\mx� p_ev�� >bnn_j_gpbZevguc� ^bZ]gha� [u\Z_laZljm^g_g� b ba�aZ� lh]h�� qlh� [hevgu_� qZklh� ihemqZxl� dhfi_gkZpbx� ihg_ljm^hkihkh[ghklb�b km^_[gh_� j_r_gb_� \ bo�ihevam��H^gZdh� hgb�g_�ijbl\hjyxlky� \lhf�� qlh� bkiulu\Zxl� [heb�� GZijbf_j�� ]heh\gu_� [heb�� gZ[ex^Zxsb_ky� \ j_amevlZl_khdjZs_gby�furp��gZijy`_gby���bf_xl�hij_^_e_gguc�iZlhnbabheh]bq_kdbc�f_oZgbaf�dhlhjuc� h[mkeh\eb\Z_l� [hev�� ihwlhfm� bo� g_evay� ^bZ]ghklbjh\Zlv� dZd� khfZlhnhjfgh_[he_\h_�jZkkljhckl\h�
IJH=GHAIh�hij_^_e_gbx��khfZlhnhjfgZy�[hev�ijh^he`Z_lky�ih�f_gvr_c�f_j_ � f_k��;hevh[uqgh� gZqbgZ_lky� hkljh� b gZjZklZ_l� ih� ly`_klb� \ l_q_gb_� ke_^mxsbo� g_kdhevdbog_^_ev�beb�f_kyp_\�Ijh]gha� jZaebqguo� khfZlhnhjfguo� [he_\uo� kbg^jhfh\� g_� yk_g�� h^gZdh� \ p_ehf� wlhojhgbq_kdb_�� hq_gv� fmqbl_evgu_� b ebrZxsb_� ljm^hkihkh[ghklb� jZkkljhckl\Z�Ikboh]_ggZy�[hev�fh`_l�bgh]^Z�ijhoh^blv�ih^�\ebygb_f�e_q_gby��ihke_�h]jZgbq_gby\g_rgbo�ih^dj_ie_gbc�beb�ihke_�mki_rgh]h�e_q_gby�khimlkl\mxs_c�ikbohiZlheh]bb�H^gZdh�[he__�qZklh�hgZ�^eblky�]h^Zfb��;hevgu_�k om^rbf�ijh]ghahf��gZ�e_q_gbb�beb[_a� g_]h�� bf_eb� jZg__� aZljm^g_gby�� k\yaZggu_� k bo� oZjZdl_jheh]bq_kdbfbhkh[_gghklyfb�� hkh[_ggh� k \ujZ`_gghc� iZkkb\ghklvx�� mqZkl\mxl� \ km^_[guo� ly`[Zobeb� ihemqZxl� nbgZgkh\mx� dhfi_gkZpbx�� ijbf_gyxl� \_s_kl\Z�� \uau\Zxsb_ijb\udZgb_��beb�bf_xl�^ebl_evguc�ZgZfg_a��kh^_j`Zsbc�[he_\u_�gZjmr_gby�
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K\yav�f_`^m�bihohg^jb_c�b ^jm]bfb�khfZlhnhjfgufb�jZkkljhckl\Zfb�g_kdhevdhg_� ykgZ��Fh`gh� klZ\blv�^bZ]gha�bihohg^jbb�h^gh\j_f_ggh� k ^jm]bf� khfZlhnhjfgufjZkkljhckl\hf��JZkkljhckl\Z�\ \b^_�khfZlbaZpbb�g_�\dexqZxl�m[_`^_gghklv�\ [he_agb�kljZo� i_j_^� [he_agvx� beb� haZ[hq_gghklv� khklhygb_f� k\h_]h� hj]ZgbafZ�� b hgbgZqbgZxlky�\ \hajZkl_�fheh`_ �� e_l��KhfZlbaZpbhgguf�jZkkljhckl\hf�qZs_�kljZ^Zxl`_gsbgu��b hgb�bf_xl��dZd�ijZ\beh��bkl_jbq_kdbc�dh]gblb\guc�klbev�f_`ebqghklguohlghr_gbc�ih�kjZ\g_gbx�k [he__�gZ\yaqb\ufb�bihohg^jbdZfb��Bf_xlky��h^gZdh��^\Zkhklhygby��dhlhju_�fh]ml�i_j_dju\Zlvky��Dhg\_jkb\gh_�jZkkljhckl\h�y\ey_lky�hkljuf�bkdhjh�ijhoh^ysbf��khklhbl�ba�h^gh]h�gZ�^Zgguc�fhf_gl�g_\jheh]bq_kdh]h� kbfilhfZ�lh]^Z� dZd� bihohg^jby� y\ey_lky� ojhgbq_kdbf� khklhygb_f� b \dexqZ_l� ijhy\e_gby� khklhjhgu�fgh`_kl\Z�kljmdlmj�b hj]Zgh\�?keb� bf__l� f_klh OD� EHOOH� LQGLIIHUHQFH ijb� gZebqbb� dhg\_jkb\gh]h� jZkkljhckl\Z�� hghkbevgh� hlebqZ_lky� hl� bihohg^jbq_kdh]h� jZkkljhckl\Z�� KhfZlhnhjfgh_� [he_\h_jZkkljhckl\h� y\ey_lky� ojhgbq_kdbf�� lZd� `_� dZd� b bihohg^jby�� gh� kbfilhfuh]jZgbqb\Zxlky�[hevx�;hevgu_�k ^bkfhjnhnh[b_c�l_eZ�ohlyl�\u]ey^_lv�ghjfZevgufb��gh�kqblZxl��qlh^jm]b_� aZf_qZxl�� qlh� wlh� g_� lZd�� lh]^Z� dZd� bihohg^jbdb� `_eZxl� ijb\e_qv� d k_[_\gbfZgb_�b ]jhfdh�h[ty\eyxl�k_[y�g_ghjfZevgufb�Bihohg^jby�hlebqZ_lky�hl�bkdmkkl\_ggh�^_fhgkljbjm_fuo�jZkkljhckl\�gZebqb_fkhfZlbq_kdbo� kbfilhfh\� b l_f�� qlh� hl kbfmeypbb� bihohg^jbdb� ^_ckl\bl_evghbkiulu\Zxl�[he_ag_ggu_�i_j_`b\Zgby��Z g_�kbfmebjmxl�jZkkljhckl\Z��dhlhjuo�m gbog_l�b gZ�dhlhju_�hgb�`Zemxlky�
IJH=GHA>ebl_evgh_� gZ[ex^_gb_� ihdZau\Z_l�� qlh� ��� bihohg^jbdh\� hklZ_lky� \ iehohfkhklhygbb�� Z hdheh� ��� klZgh\blky� ojhgbdZfb�� l_q_gb_� aZ[he_\Zgby� m dhlhjuonemdlmbjmxs__�� ;hevrbgkl\h� bihohg^jbqguo� ^_l_c�� h^gZdh�� \ua^hjZ\eb\Zxl� \iha^g_f�ih^jhkldh\hf�\hajZkl_�beb�\ jZgg_c�xghklb��E_q_gb_�ihfh]Z_l�agZqbl_evghcqZklb�[hevguo��< ihevam� ohjhr_]h�ijh]ghaZ� k\b^_l_evkl\mxl� h^gh\j_f_ggh_�gZebqb_lj_\h`ghklb� b ^_ij_kkbb�� hkljh_� gZqZeh�� hlkmlkl\b_� ebqghklguo� jZkkljhckl\�� [he__\ukhdbc�khpbhwdhghfbq_kdbc�klZlmk��[he__�fheh^hc�\hajZkl�b hlkmlkl\b_�hj]Zgbq_kdhciZlheh]bb�
E?Q?GB?Bihohg^jby� h[uqgh� [u\Z_l� mklhcqb\hc� d ijh\h^bfhc� ikbobZljZfb� l_jZibb�G_dhlhjuf� [hevguf� lZdh_� e_q_gb_� ihfh]Z_l�� _keb� hgb� e_qZlky� \ ikbobZljbq_kdhfmqj_`^_gbb� b bo� \gbfZgb_� nhdmkbjh\Zgh� gZ� j_^mdpbb� klj_kkZ� b \hkiblZgbb� mf_gbykijZ\blvky� k ojhgbq_kdbf� aZ[he_\Zgb_f��Bf_xlky� ^Zggu_� h lhf�� qlh� lZdbf� [hevgufemqr_� \k_]h� ihfh]Z_l� ]jmiih\Zy� l_jZiby�� lZd� dZd� hgZ� h[_ki_qb\Z_l� khpbZevgmxih^^_j`dm� b khpbZevgh_� h[s_gb_�� \ dhlhjuo� [hevghc� gm`^Z_lky�� Bg^b\b^mZevgZy�hjb_glbjh\ZggZy�gZ�djblbdm�ljZ^bpbhggZy�l_jZiby�h[uqgh�g_�^hklb]Z_l�mki_oZ�>ey�jZam[_`^_gby�[hevgh]h�\ lhf��qlh�hg�g_�ihdbgml�\jZqZfb�b qlh�d _]h�`Zeh[Zfhlghkylky� k_jv_agh�� g_h[oh^bfu� qZklu_� h[ke_^h\Zgby� khfZlbq_kdh]h� khklhygby�Bg\Zab\gu_� ^bZ]ghklbq_kdb_� f_lh^u� b ijhp_^mju� ke_^m_l�� h^gZdh�� ij_^ijbgbfZlv�hkgh\u\Zykv� ebrv� gZ� h[t_dlb\ghc� g_h[oh^bfhklb�� Ih� \hafh`ghklb� gZ^h\ha^_j`b\Zlvky�hl�e_q_gby�g_kms_kl\_gguo�beb�kemqZcgh�h[gZjm`_gguo�gZjmr_gbc�NZjfZdhl_jZiby� ijb\h^bl� d memqr_gbx� khklhygby� bihohg^jbdh\� lhevdh� \ lhf



kemqZ_�� _keb� \ hkgh\_� bo� gZjmr_gbc� e_`Zl� khklhygby�� k_gablb\gu_� d e_dZjkl\Zf�gZijbf_j�� jZkkljhckl\h� \ \b^_� lj_\h`ghklb� b ly`_eZy� ^_ij_kkby�� Dh]^Z� bihohg^jbyy\ey_lky� \lhjbqghc� ih� hlghr_gbx� d g_dhlhjuf� ikbobq_kdbf� i_j\bqgufjZkkljhckl\Zf�� __ lZd`_� ke_^m_l� e_qblv� ih� \k_f� ijZ\beZf�� Dh]^Z� bihohg^jbyij_^klZ\ey_l� kh[hc� ljZgab_glgmx� kblmZpbhggmx� j_Zdpbx�� [hevguf� gZ^h� ihfh]ZlvkijZ\blvky�kh�klj_kkhf��g_�ih^dj_ieyy�bo�[he_ag_ggh_�ih\_^_gb_�b bkihevah\Zgb_�bfbjheb�[hevgh]h�^ey�j_r_gby�k\hbo�ijh[e_f�>BKFHJNHNH;BY�L?E:
HIJ?>?E?GB?;hevgu_� k ^bkfhjnbq_kdbf� jZkkljhckl\hf� l_eZ�� dhlhjh_� ba\_klgh� lZd`_� dZd^bkfhjnhnh[by��kqblZxl��qlh�m gbo�gZjmr_gZ�nhjfZ�dZdbo�eb[h�qZkl_c�l_eZ��beb�hgb^_n_dlgu�� ohly� bo� \g_rghklv� h[t_dlb\gh� g_� baf_g_gZ�� H^gZdh� m[_`^_gghklv� lZdbo[hevguo� g_� bf__l� [j_^h\h]h� oZjZdl_jZ�� Kh]eZkgh '60�,,,�5� ^bkfhjnbq_kdh_jZkkljhckl\h� l_eZ� ^bZ]ghklbjm_lky� ^h� l_o� ihj�� ihdZ� g_l� g_j\ghc� Zghj_dkbb�� Gb`_ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb�^ey�^bkfhjnbq_kdh]h�jZkkljhckl\Z�l_eZ�:� Ho\Zq_gghklv� dZdbf�eb[h� \hh[jZ`Z_fuf� ^_n_dlhf� k\h_c� \g_rghklb� mq_eh\_dZ�k ghjfZevghc�\g_rghklvx��?keb�bf__lky�__ g_agZqbl_evguc�^_n_dl��j_ZdpbygZ�g_]h�qj_a\uqZcgh�ij_m\_ebq_gZ�;� M\_j_gghklv� \ ^_n_dl_� g_� bf__l� [j_^h\hc� bgl_gkb\ghklb�� dZd� ijb� [j_^h\hfjZkkljhckl\_�� khfZlbq_kdbc� lbi� �gZijbf_j�� fh`gh� ijbagZlv�� qlh� hg� beb� hgZij_m\_ebqb\Zxl� b jZkrbjyxl� ]jZgbpu� k\h_]h� ^_n_dlZ�� b qlh� fh`_l� \hh[s_� g_� [ulvgbdZdh]h�^_n_dlZ��<� Ijhy\ey_lky�g_�lhevdh�\h�\j_fy�g_j\ghc�Zghj_dkbb�beb�ljZgkk_dkmZebafZ�
WIB>?FBHEH=BYKj_^gbc� \hajZkl� [hevguo� k ^bkfhjnhnh[b_c� l_eZ� khklZ\ey_l� �� e_l�JZkijhkljZg_gghklv�kj_^b�fm`qbg�b `_gsbg�g_ba\_klgZ�
WLBHEH=BYWlbheh]by� ^bkfhjnbq_kdh]h� jZkkljhckl\Z� g_ba\_klgZ�� M g_dhlhjuo� [hevguohsms_gby�hkgh\u\Zxlky�gZ�[he__�ly`_euo�ikbobq_kdbo�jZkkljhckl\Zo��gZijbf_j��lZdb_hsms_gby� [u\Zxl� ijb� rbahnj_gbb�� jZkkljhckl\Zo� gZkljh_gby� beb� ly`_euojZkkljhckl\Zo� ebqghklb�� K lhqdb� aj_gby� ikboh^bgZfbq_kdh]h� ih^oh^Z�� g_dhlhju_ebqghklb� ijb^Zxl� hij_^_e_gghc� qZklb� l_eZ� \ukhdbc� mjh\_gv� [_kkhagZl_evghcagZqbfhklb�� dhlhjuc� fh`gh� ijhke_^blv� \iehlv� ^h� kh[ulby�� kemqb\r_]hky� gZ� jZgg_cklZ^bb� ikbohk_dkmZevgh]h� jZa\blby�� <Z`gufb� aZsblgufb� f_oZgbafZfb� y\eyxlkyj_ij_kkby��^bkkhpbZpby��^_nhjfZpby��kbf\hebaZpby�b ijh`_dpby�
DEBGBQ?KDH?�HIBK:GB?;hevgu_�k ^bkfhjnbq_kdbf�jZkkljhckl\hf�l_eZ�\hh[jZ`Zxl��qlh�m gbo�dZdhc�lh^_n_dl�\h�\g_rghklb��gZb[he__�qZklh�hg�k\yau\Z_lky�k ebphf��ghkhf��\hehkZfb��]jm^vxbeb� iheh\ufb� hj]ZgZfb�� KljZ^Zgby� [hevgh]h� mkbeb\Zxlky� \ khpbZevguo� kblmZpbyo�<lhjbqgu_� kbfilhfu� \dexqZxl�^_ij_kkbx��[_kkhggbpm�b kbevgmx� lj_\h]m��Wlb� ebpZbf_xl� ghjfZevgmx� \g_rghklv�� ohly� _keb� hgZ� ke_]dZ� baf_g_gZ�� hgb� qj_af_jghij_m\_ebqb\Zxl�wlh�



>BNN?J?GPB:EVGUC�>B:=GHAG_h[oh^bfh� bkdexqblv� ^jm]h_� i_j\bqgh_� ikbobq_kdh_� jZkkljhckl\h�� dhlhjh_fh`_l� e_`Zlv� \ hkgh\_� gZ[ex^Zxs_cky� ^bkfhjnhnh[bb�� gZijbf_j�� rbahnj_gbx�jZkkljhckl\h� gZkljh_gby� beb� hj]Zgbq_kdbc� ikbohkbg^jhf�� GZjmr_gby� h[jZaZ� k\h_]hl_eZ�fh]ml�ihy\eylvky�ijb�g_j\ghc�Zghj_dkbb��ljZgkk_dkmZebaf_��Z lZd`_�ijb�g_dhlhjuohij_^_e_gguo�lbiZo�hj]Zgbq_kdh]h�ihjZ`_gby�fha]Z��b \�wlbo�kemqZyo�ke_^m_l�klZ\blv^bZ]gha��^bkfhjnbq_kdh_�jZkkljhckl\h�l_eZ�
IJH=GHA>bkfhjnbq_kdb_� jZkkljhckl\Z� l_eZ� ih^djZ^u\Zxlky� g_aZf_lgh�� haZ[hq_gghklvk\h_c� \g_rghklvx� jZa\b\Z_lky� ihkl_i_ggh�� B ^_ckl\bl_evgh�� [hevgu_� qZklhjZafureyxl� h k\hbo� \hh[jZ`Z_fuo� ^_n_dlZo� ]h^Zfb�� ij_`^_� q_f� h[jZsZxlky� dikbobZljm�
E?Q?GB?G_kfhljy� gZ� bkiulu\Z_fu_� [hevgufb� kljZ^Zgby�� hgb� j_^dh� hldjulh� e_qZlky� mikbobZljZ��?keb�gZoh^yl�^jm]h_�ikbobq_kdh_�jZkkljhckl\h��e_`Zs__�\ hkgh\_�^Zggh]h�_]h�ke_^m_l�e_qblv�\ i_j\mx�hq_j_^v��G_dhlhjuf�[hevguf�m^Z_lky�^h[blvky��qlh[u�bfk^_eZeb� ieZklbq_kdmx� hi_jZpbx� ih� ih\h^m� lh]h�� qlh� hgb� \hkijbgbfZxl� dZd^_nhjfbjh\Zggmx�qZklv�l_eZ��ihwlhfm�kms_kl\_gghc�qZklvx�aZ^Zqb�objmj]Z�y\ey_lky ²qZklh�k ihfhsvx�dhgkmevlZpbb�l_jZi_\lZ²khihklZ\blv�ijhkv[u�[hevgh]h�k aZdhggufbhkgh\Zgbyfb�� Bgh]^Z� ohjhr_]h� wnn_dlZ� ijb� ^bkfhjnhnh[bb� fh`gh� ^h[blvky� \j_amevlZl_� ijbf_g_gby� ibfhab^Z� �H]Zj��� M [hevrbgkl\Z� [hevguo� \ dZdhc�lh� f_j_hklZ_lky� haZ[hq_gghklv� k\hbfb�ijh[e_fZfb��gh� __ bgl_gkb\ghklv�ijblmie_gZ�� lZd�qlh[hevgu_� fh]ml� `blv� hlghkbl_evgh� ghjfZevghc� `bagvx�� G_h[oh^bfh� ^ebl_evgh_e_q_gb_�� ihkdhevdm� qZklh� ihke_� ij_djZs_gby� e_q_gby� gZklmiZ_l� j_pb^b\�� Kh]eZkghihemq_gguf� aZ� ihke_^g__� \j_fy� ^Zgguf�� Zglb^_ij_kkZglu� b bg]b[blhjufhghZfbghdkb^Zau�lZd`_�fh]ml�hdZaZlvky�wnn_dlb\gufb�m g_dhlhjuo�[hevguo�
G?>BNN?J?GPBJH<:GGH?�KHF:LHNHJFGH?�J:KKLJHCKL<H

'60�,,,�5 kh^_j`bl�_s_�h^gh�gh\h_�khfZlhnhjfgh_�jZkkljhckl\h��Wlhl�^bZ]ghalj_[m_l�gZebqby�\ l_q_gb_ � f_k�fgh`_kl\Z�khfZlbq_kdbo�kbfilhfh\�[_a�h[t_dlb\gh]hih^l\_j`^_gby� bo� ^Zggufb� nbabq_kdh]h� h[ke_^h\Zgby�� Wlb� kbfilhfu� fh]mlijhy\eylvky�gZ�ijhly`_gbb�ex[h]h�^jm]h]h�ly`_eh]h�ikbobq_kdh]hjZkkljhckl\Z�� G_^bnn_j_gpbjh\Zggh_� khfZlhnhjfgh_� jZkkljhckl\h� \hreh� \deZkkbnbdZpbx� \ k\yab� k h[s_ba\_klguf�nZdlhf�� qlh�� g_kfhljy� gZ� j_^dhklv� kemqZ_\�iheghklvx�hl\_qZxsbo�\k_f�djbl_jbyf�^ey�jZkkljhckl\Z�\ \b^_�khfZlbaZpbb��bf__lkyfgh]h�kemqZ_\�� ]^_�fgh`_kl\_ggu_�ojhgbq_kdb_� ©nmgdpbhgZevgu_ª�kbfilhfu�\h�\k_ohlghr_gbyo� koh^gu� k khfZlbaZpbhgguf� jZkkljhckl\hf� b g_� hl\_qZxl� djbl_jbyfgbdZdh]h� ^jm]h]h� khfZlhnhjfgh]h� jZkkljhckl\Z�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_djbl_jbb�^ey�g_^bnn_j_gpbjh\Zggh]h�khfZlhnhjfgh]h�jZkkljhckl\Z�:�� H^gZ� beb� [he__� khfZlbq_kdZy� `Zeh[Z�� gZijbf_j�� mlhfey_fhklv�� ihl_jyZii_lblZ��`Zeh[u�gZ�gZjmr_gby�kh�klhjhgu�`_em^hqgh�dbr_qghc�beb�fhq_\u\h^ys_ckbkl_f�;� Eb[h ��� eb[h ����� ijb� lsZl_evghf� h[ke_^h\Zgbb� g_� h[gZjm`b\Z_lky� gbdZdhc� hj]Zgbq_kdhc



iZlheh]bb�beb�iZlhnbabheh]bq_kdh]h�f_oZgbafZ� �gZijbf_j��khfZlbq_kdh_� aZ[he_\Zgb_beb�jZg_gb_��hkeh`g_gby�\ j_amevlZl_�e_q_gby��gZjdhfZgby�beb� Zedh]hebaf���dhlhju_fh]eb�[u�h[mkeh\blv�khfZlbq_kdb_�`Zeh[u��� dh]^Z� hj]Zgbq_kdZy� iZlheh]by� bf__l� f_klh�� lh� khfZlbq_kdb_� `Zeh[u� bebgZ[ex^Zxsb_ky�\ j_amevlZl_�wlbo�`Zeh[�khpbZevgu_�beb�ijhn_kkbhgZevgu_�gZjmr_gbykbevgh� ij_\urZxl� lh�� qlh� fh`gh� [ueh� [u� h`b^Zlv� \ j_amevlZl_� nbabq_kdh]hh[ke_^h\Zgby�<� Ijh^he`bl_evghklv�jZkkljhckl\Z�khklZ\ey_l�ih�f_gvr_c�f_j_ � f_k�=� Ijhy\e_gby� wlh]h� jZkkljhckl\Z� gZ[ex^Zxlky� g_� lhevdh� \h� \j_fy� ^jm]h]hkhfZlhnhjfgh]h� jZkkljhckl\Z�� k_dkmZevghc� ^bknmgdpbb�� jZkkljhckl\Z� gZkljh_gby�jZkkljhckl\Z�\ \b^_�lj_\h`ghklb�beb�ikbohlbq_kdh]h�jZkkljhckl\Z��LZdbf�h[jZahf��wlbjZkkljhckl\Z� \dexqZxl� h[smx� mlhfey_fhklv�� Zghj_dkbx� beb� g_� hq_gv� \ujZ`_ggu_gZjmr_gby�kh�klhjhgu�`_em^hqgh�dbr_qghc�beb�fhq_\u\h^ys_c�kbkl_f�
KHF:LHNHJFGU?�J:KKLJHCKL<:��GB=>?�;HE??�G?DE:KKBNBPBJM?FU?��>JM=H?�G:A<:GB?�HLKMLKL<M?L��>GH�

KhfZlhnhjfgh_� jZkkljhckl\h�� gb]^_� [he__� g_� deZkkbnbpbjm_fh_�� y\ey_lkyj_ab^mZevghc� dZl_]hjb_c�� dhlhjZy� ij_^gZagZqZ_lky� ^ey� bihohg^jbq_kdbo� kbfilhfh\�dhlhju_� ijh^he`Zxlky� [he__� � f_k� beb� ^ey� aZ[he_\Zgby� k _^bgkl\_gghc� `Zeh[hc�gZijbf_j��^bkdhfnhjl��hsms_gb_�^mjgh]h�aZiZoZ���Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_djbl_jbb� ^ey� khfZlhnhjfgh]h� jZkkljhckl\Z�� gb]^_� [he__� g_� deZkkbnbpbjm_fh]hkhhl\_lkl\_ggh '60�,,,�5�� JZkkljhckl\h� k gZebqb_f� khfZlhnhjfguo� kbfilhfh\�dhlhjh_� g_� hl\_qZxl� djbl_jbyf� ^ey� dZdh]h�eb[h� hij_^_e_ggh]h� khfZlhnhjfgh]hjZkkljhckl\Z��beb�jZkkljhckl\Z�Z^ZilZpbb�k khfZlbq_kdbfb�`Zeh[Zfb��Ijbf_ju��� aZ[he_\Zgb_�� \dexqZxs__� g_ikbohlbq_kdb_� bihohg^jbq_kdb_� kbfilhfuijh^he`bl_evghklvx�f_g__ � f_k��� aZ[he_\Zgb_�� \dexqZxs__� g_� k\yaZggu_� kh� klj_kkhf� khfZlbq_kdb_� `Zeh[uijh^he`bl_evghklvx� f_g__ � f_k��Ijbf_jhf� gZklhys_]h� jZkkljhckl\Z� fh]ml� y\blvky[hevgu_��dhlhju_�hq_gv�[hylky��qlh�m gbo�KIB>��ohly�m gbo�g_�[ueh�kblmZpbc��dhlhju_fh]eb�[u�ijb\_klb�d wlhfm�aZ[he_\Zgbx��bo�fh`gh�hlg_klb�d wlhc�dZl_]hjbb�=eZ\Z ��
>BKKHPB:LB<GU?�J:KKLJHCKL<:

Kh]eZkgh '60�,,,�5� ^bkkhpbZlb\gu_� jZkkljhckl\Z� ij_^klZ\eyxl� kh[hc� ]jmiimkbg^jhfh\�� oZjZdl_jbamxsboky� \g_aZiguf�� \j_f_gguf� gZjmr_gb_f� ghjfZevghbgl_]jbjh\Zgguo�nmgdpbc�khagZgby��hkhagZgby�ih^ebgghklb�k\h_]h�w]h�beb�fhlhjgh]hih\_^_gby��\ j_amevlZl_�dhlhjh]h�hij_^_e_ggZy�qZklv�wlbo�nmgdpbc�mljZqb\Z_lky��JZg__wlb�gZjmr_gby�jZkkfZljb\Zebkv�dZd�bkl_jbq_kdb_�g_\jhau�^bkkhpbZlb\gh]h�lbiZ�Bf__lky�iylv�hkgh\guo�lbih\�^bkkhpbZlb\guo�jZkkljhckl\��ikboh]_ggZy�Zfg_aby�ikboh]_ggZy�j_Zdpby�[_]kl\Z��khklhygb_��ijb�dhlhjhf�km[t_dl�\_^_l�k_[y�\ jZagh_�\j_fydZd� jZagu_�� hlghkbl_evgh� kZfhklhyl_evgu_� ebqghklb� �©fgh`_kl\_gghklvª� ebqghklb��^_i_jkhgZebaZpbhggu_� jZkkljhckl\Z� b ^bkkhpbZlb\gh_� jZkkljhckl\h�� gb]^_� [he__� g_deZkkbnbpbjm_fu_��^jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GH�
IKBOH=?GG:Y�:FG?ABY



HIJ?>?E?GB?Ikboh]_ggZy�Zfg_aby²wlh�Fhklhygb_��ijb�dhlhjhf�gZ[ex^Z_lky�\g_aZigZy�mljZlZkihkh[ghklb� \hkijhba\h^blv� \Z`gmx� bgnhjfZpbx� hlghkbl_evgh� kZfh]h� k_[y�� m`_bf_xsmxky� \ iZfylb��WlZ� mljZlZ�nmgdpbb� lZdh\Z�� qlh� __ g_evay� h[tykgblv� h[uqghcaZ[u\qb\hklvx��Kihkh[ghklv�d aZmqb\Zgbx�gh\hc�bgnhjfZpbb�khojZg_gZ�Ijb� ikboh]_gghc� Zfg_abb� hlkmlkl\m_l� hj]Zgbq_kdh_� ihjZ`_gb_� fha]Z�� dhlhjh_fh]eh�[u�e_`Zlv�\ __�hkgh\_�
WIB>?FBHEH=BYIkboh]_ggZy� Zfg_aby²gZb[he__� qZklh� \klj_qZxsbcky� lbi� ^bkkhpbZlb\guojZkkljhckl\��Hg�h[uqgh�gZ[ex^Z_lky�\h� \j_fy� \hcgu�beb�ijb� dZdhf�eb[h� klbobcghf[_^kl\bb�� JZkkljhckl\h� hkh[_ggh� qZklh� \klj_qZ_lky� m ih^jhkldh\� b ebp� fheh^h]h\hajZklZ��qZs_�m `_gsbg��q_f�m fm`qbg�
WLBHEH=BYOhly� g_dhlhju_� wibah^u� Zfg_abb� \hagbdZxl� kihglZggh�� lsZl_evgh_� bamq_gb_bklhjbb� [he_agb� h[uqgh� iha\hey_l� h[gZjm`blv� g_dhlhju_� kihkh[kl\mxsb_� __ijhy\e_gbx� wfhpbhgZevgu_� ljZ\fu� k [he_ag_ggufb� wfhpbyfb� b ikboheh]bq_kdbfbdhgnebdlZfb��gZijbf_j��klbobcgu_�[_^kl\by��\h�\j_fy�dhlhjuo�[hevghfm�ijboh^behkvgZ[ex^Zlv�ly`_eu_�ih\j_`^_gby�m ^jm]bo�ex^_c�beb�`_�hiZkZlvky�aZ�k\hx�kh[kl\_ggmx`bagv�� GZebqb_� \u^mfZggh]h� beb� ^_ckl\bl_evgh]h� bfimevkZ� �k_dkmZevgh]h� bebZ]j_kkb\gh]h��� k dhlhjuf� [hevghc� g_� fh`_l� kijZ\blvky�� lZd`_� y\ey_lky� nZdlhjhf�kihkh[kl\mxsbf� ijhy\e_gbx� ^Zggh]h� jZkkljhckl\Z��:fg_aby� fh`_l� gZklmiblv� ihke_\g_[jZqghc� k\yab��dhlhjmx�[hevghc� kqblZ_l�fhjZevgh�g_ijb_fe_fhc��Bgh]^Z� Zfg_abygZ[ex^Z_lky� ihke_� ljZ\fu� ]heh\u�� gZklhevdh� e_]dhc�� qlh� hgZ� dZd� [m^lh� g_� fh`_l\ua\Zlv� agZqbl_evgu_�nbabheh]bq_kdb_� baf_g_gby��< g_dhlhjuo� kemqZyo� ikboh]_ggZyZfg_aby�\hagbdZ_l�\ j_amevlZl_�we_dljhkm^hjh`ghc�l_jZibb�AZsblgu_�f_oZgbafu� Hkgh\guf�aZsblguf�f_oZgbafhf�ijb�wlhf�jZkkljhckl\_y\ey_lky� ^bkkhpbZpby�� km[t_dl� jZajmrZ_l� khagZgb_�� b wlbf� kihkh[hf� [hj_lky� kwfhpbhgZevguf� dhgnebdlhf� beb� \g_rgbf� klj_kkhf�� <lhjbqgZy� aZsblZ� \dexqZ_lj_ij_kkbx� �bfimevku�� \uau\Zxsb_� jZkkljhckl\Z�� [ehdbjmxlky� hl� khagZgby�� bhljbpZgb_� �hij_^_e_gguc� Zki_dl� \g_rg_c� j_Zevghklb� b]ghjbjm_lky� khagZgb_f��Koh^gu_� aZsblgu_� f_oZgbafu� bkihevamxlky� b ijb� ^jm]bo� ^bkkhpbZlb\guojZkkljhckl\Zo�
DEBGBQ?KDB?�HKH;?GGHKLBJZkkljhckl\h� h[uqgh� gZqbgZ_lky� hkljh�� b [hevghc�� dZd� ijZ\beh�� hkhagZ_l�� qlhihl_jye�iZfylv��G_dhlhju_�[hevgu_�i_j_`b\Zxl�ihl_jx�iZfylb��g_dhlhju_�h[�wlhf�g_^mfZxl� beb� [_ajZaebqgu�� ;hevgu_� k Zfg_ab_c� h[uqgh� gZoh^ylky� \ khklhygbb[h^jkl\h\Zgby�i_j_^�ihy\e_gb_f�Zfg_abb�b ihke_�g__��H^gZdh�jy^�[hevguo�hlf_qZxlaZlmfZgb\Zgb_� khagZgby� \ i_jbh^� \j_f_gb�� g_ihkj_^kl\_ggh� ij_^r_kl\mxsbc� bgZklmiZxsbc�\ke_^�aZ�Zfg_ab_c�:fg_aby� fh`_l� \uy\eylvky� \ h^ghc� ba� g_kdhevdbo� nhjf� �� ehdZebah\ZggZyZfg_aby�� gZb[he__� qZkluc� lbi�� oZjZdl_jbamxsbcky� ihl_j_c� iZfylb� gZ� kh[ulby� �hlg_kdhevdbo�qZkh\�^h�g_kdhevdbo�^g_c�� �� ]_g_jZebah\ZggZy�Zfg_aby��ihl_jy�iZfylb�gZ\_kv� i_jbh^� [he_agb� �� k_e_dlb\gZy� �lZd`_� ba\_klgZy� dZd� kbkl_fZlbabjh\ZggZy�



Zfg_aby��beb�g_kihkh[ghklv�\hkijhba\_klb�g_dhlhju_��gh�g_� \k_� kh[ulby� aZ� dhjhldbci_jbh^� \j_f_gb� �� g_ij_ju\gZy� Zfg_aby�� oZjZdl_jbamxsZyky� aZ[u\Zgb_f� dZ`^h]hihke_^h\Zl_evgh]h� kh[ulby�� ohly� [hevghc� gZoh^blky� \ khklhygbb� [h^jkl\h\Zgby� bhkhagZ_l��qlh�ijhbkoh^bl�\hdjm]�g_]h�\ ^Zggh_�\j_fy�:fg_aby�fh`_l� bf_lv� i_j\bqguc� beb� \lhjbqguc� ©\ub]jurª�� ;hevgZy�� dhlhjZyZfg_abjm_l� nZdl� jh`^_gby� k\h_]h� f_jl\hjh`^_ggh]h� j_[_gdZ�� ihemqZ_l� i_j\bqguc©\ub]jurª��aZsbsZxsbc__ hl�[he_ag_gguo�wfhpbc��Ijbf_jhf�\lhjbqgh]h�\ub]jurZ�y\ey_lky�khe^Zl��m dhlhjh]hjZa\b\Z_lky�\g_aZigZy�Zfg_aby��b _]h�hlijZ\eyxl�k i_j_^h\hc�ebgbb�njhglZ�� ]^_�b^mlkjZ`_gby�� Gb`_� i_j_qbke_gu� ^bZ]ghklbq_kdb_� djbl_jbb� ikboh]_gghc� Zfg_abb�bf_xsb_ky�\ '60�,,,�5�:�� Ij_h[eZ^Zxsbf� jZkkljhckl\hf� y\ey_lky� wibah^�� dh]^Z� [hevghc� \g_aZighl_jy_l� kihkh[ghklv� \hkijhba\h^blv� \Z`gmx� bgnhjfZpbx�� dZkZxsmxky� ebqgh� _]h�ijbq_f� wlh�gZjmr_gb_�gZklhevdh�kbevgh�\ujZ`_gh��qlh�_]h�g_evay�h[tykgblv�ijhklhcaZ[u\qb\hklvx�;�� Wlh� jZkkljhckl\h� g_� k\yaZgh� k ebqghklguf� jZkkljhckl\hf� \ \b^_©fgh`_kl\_gghklb� ebqghkl_cª� beb� k hj]Zgbq_kdbf� ikbohkbg^jhfhf� �gZijbf_j�©ijh\Zeu�\ iZfylb�\h�\j_fy�Zedh]hevghc�bglhdkbdZpbbª��
>BNN?J?GPB:EVGUC�>B:=GHA>bnn_j_gpbZevguc� ^bZ]gha� ijh\h^blky� k hj]Zgbq_kdbfb� ikbobq_kdbfbjZkkljhckl\Zfb��ijb�dhlhjuo�bf_xl�f_klh�gZjmr_gb_�iZfylb��hkh[_ggh�k ljZgab_glghc]eh[Zevghc�Zfg_ab_c��L=:���H^gZdh�L=:�g_�k\yaZgZ�kh�klj_kkhf��ihl_jy�iZfylb�[hevr_k\yaZgZ�k g_^Z\gbfb��Z g_�hl^Ze_ggufb�kh[ulbyfb��Z gZjmr_gb_�hkhagZgby�kZfh]h�k_[ygZ[ex^Z_lky� j_^dh�� < kemqZyo� hj]Zgbq_kdh]h� aZ[he_\Zgby� ihegh_� \hkklZgh\e_gb_iZfylb�gZ[ex^Z_lky�j_^dh��dh]^Z�hgh�bf__l�f_klh��lh�ijhl_dZ_l�hq_gv�f_^e_ggh��L=:gZb[he__� qZklh� \klj_qZ_lky� m [hevguo� klZjr_ �� e_l� ijb� gZebqbb� khkm^bklh]hihjZ`_gby�� Ijb� ©ijh\ZeZoª� iZfylb�� \ua\Zgguo� bglhdkbdZpb_c�� hlf_qZ_lkyg_kihkh[ghklv� \kihfgblv� kh[ulby�� dhlhju_� bf_eb� f_klh� \ khklhygbb� bglhdkbdZpbb�Ijb�Zedh]hevghf�Zfg_klbq_kdhf�kbg^jhf_�ihy\ey_lky�djZldh\j_f_ggZy�ihl_jy�iZfylb�l��_��[hevghc�fh`_l�\kihfgblv�kh[ulby�kjZam�`_�ihke_�lh]h��dZd�hgb�ijhbahreb��gh�m`_q_j_a� g_kdhevdh� fbgml� iZfylv� bkq_aZ_l�� Wlh� jZkkljhckl\h� ba\_klgh� lZd`_� dZdDhjkZdh\kdbc� kbg^jhf�� hgh� k\yaZgh� k ^ebl_evguf� aehmihlj_[e_gb_f� Zedh]he_f��IjbZfg_abb��gZklmiZxs_c�ihke_�dhglmabb��gZjmr_gby�iZfylb�gZklmiZxl�\ke_^�aZ�ljZ\fhc]heh\u�b qZklh�y\eyxlky�j_ljh]jZ^gufb� �\ hlebqb_�hl�Zgl_jh]jZ^guo�gZjmr_gbc�ijbikboh]_gguo� Zfg_abyo��� �ijbq_f� h[uqgh� hgb� ^eylky� g_� [he__� g_^_eb�� >ey^bnn_j_gpbjh\Zgby� f_`^m� Zgl_jh]jZ^ghc� b j_ljh]jZ^ghc� Zfg_ab_c� fh`ghbkihevah\Zlv� ]bigha� beb� [_k_^m� ih^� ZfblZe�gZljb_\uf� jZklhjfZ`b\Zgb_f�<ha\jZs_gb_� iZfylb� k ihfhsvx� ih^kdZadb� y\ey_lky� mdZaZgb_f� gZ� ihl_jx� iZfylbikboh]_gghc� wlbheh]bb�� Wibe_ikby� ijb\h^bl� d \g_aZighfm� gZjmr_gbx� iZfylb�k\yaZgghfm� k fhlhjgufb� jZkkljhckl\Zfb� b iZlheh]b_c� WW=�� GZebqb_� Zmju�� ljZ\fu]heh\u� beb� g_^_j`Zgby� fhqb� ih^l\_j`^Z_l� ^bZ]gha�� Kbfmeypbx�� \ ^Zgghf� kemqZ_khagZl_evgmx�ihiuldm�ih^jZ`Zlv�[hevguf�k gZjmr_gb_f�iZfylb��ljm^gh�ih^l\_j^blv�Ex[hc�\hafh`guc�\lhjbqguc�\ub]jur�\uau\Z_l�ih^haj_gb_��fh`gh�ihemqblv�gm`gu_k\_^_gby��jZkkijZrb\Zy�[hevgh]h�ih^�]bighahf�beb�ih^�ZfblZe�gZljb_f�
L?Q?GB?�B IJH=GHA



:fg_aby� h[uqgh� aZdZgqb\Z_lky� hq_gv� j_adh�� b \ua^hjh\e_gb_� [u\Z_l� iheguf�j_pb^b\u� gZ[ex^Zxlky� j_^dh�� < g_dhlhjuo� kemqZyo�� hkh[_ggh� ijb� \lhjbqghf©\ub]jur_ª� khklhygb_� fh`_l� ijh^he`Zlvky� ^ebl_evgh_� \j_fy�� <Z`gh� \hkklZgh\blviZfylv�gZ�mjh\g_�khagZgby��ijbq_f�dZd�fh`gh�[uklj__��bgZq_�ih^Z\e_gb_�iZfylb�fh`_lh[jZah\Zlv� y^jh� gZ� mjh\g_� [_kkhagZl_evgh]h�� Z wlh� \ ^Zevg_cr_f� y\blky� bklhqgbdhf[m^msbo�Zfg_klbq_kdbo�wibah^h\�
E?Q?GB?Ijbf_g_gb_� [Zj[blmjZlh\� djZldh\j_f_ggh]h� b kj_^g_c� ijh^he`bl_evghklb^_ckl\by�� lZdbo� dZd� lbhi_glZe�gZljbc� b [Zj[Zfbe \\h^bfuo� \gmljb\_ggh�� fh`ghbkihevah\Zlv� dZd� e_q_gb_� k p_evx� ihfhqv� [hevghfm� \hkklZgh\blv� iZfylv�� Fh`ghkgZqZeZ� bkihevah\Zlv� ]bigha� dZd� kj_^kl\h�� iha\heyxs__� [hevghfm� j_eZdkbjh\ZlvkygZklhevdh��qlh[u�hg�fh]�\hkijhba\_klb�lh��qlh�aZ[ue��M [hevgh]h�\uau\Zxl�khgeb\hklv^h� lZdh]h� mjh\gy�� dh]^Z� kgb`Z_lky� mfkl\_ggh_� lhjfh`_gb_�� b ih^Z\e_gguc� fZl_jbZe^hoh^bl�^h�khagZgby��Z aZl_f�\hkijhba\h^blky��DZd�lhevdh�^hklb]Z_lky�\hkklZgh\e_gb_iZfylb��j_dhf_g^m_lky�ikbohl_jZiby��qlh[u�ihfhqv�[hevghfm�kijZ\blvky�k wfhpbyfb�khijh\h`^Zxsbfb�wlh�khklhygb_�
IKBOH=?GG:Y�J?:DPBY�;?=KL<:
HIJ?>?E?GB?J_Zdpby�[_]kl\Z�hij_^_ey_lky�dZd�\g_aZigh_�g_h`b^Zggh_�m[_]Zgb_�ba�^hfZ��qZklh^Ze_dh�hl�g_]h��Z lZd`_�g_kihkh[ghklv�\kihfgblv�k\hx�kh[kl\_ggmx�ij_`gxx�`bagv�bhkhagZlv� kZfh]h� k_[y�� l_f�� d_f� [hevghc� [ue� ^h� wlh]h�� Km[t_dl� fh`_l� kqblZlv� k_[ykh\_jr_ggh�^jm]bf�ebphf�b aZgbfZlvky�kh\k_f�^jm]bf�^_ehf�
WIB>?FBHEH=BYJZkkljhckl\h� \klj_qZ_lky� j_^dh� b�� ih^h[gh� ikboh]_gghc� Zfg_abb�� ihy\ey_lkygZb[he__�qZklh�\h�\j_fy�\hcgu��ihke_�klbobcguo�[_^kl\bc�beb�dZd�j_amevlZl�ly`_euoi_j_`b\Zgbc�\ ebqghc�`bagb�ijb�gZebqbb�\ujZ`_ggh]h�dhgnebdlZ�
WLBHEH=BYOhly�kqblZ_lky��qlh�kbevgh_�aehmihlj_[e_gb_�Zedh]he_f�fh`_l�\ua\Zlv�m km[t_dlZij_^jZkiheh`_gghklv� d jZa\blbx� ^Zggh]h� wlbheh]by� _]h�� dZd� ij_^iheZ]Z_lky�� \hkgh\ghf�jZkkljhckl\Z�k\yaZgZ� k ikboheh]bq_kdbfb� fhf_glZfb�� Kms_kl\_ggmx� jhev� b]jZ_l� fhlb\Zpby�gZijZ\e_ggZy� gZ� ba[Z\e_gb_� hl� wfhpbhgZevgh� [he_ag_gguo� i_j_`b\Zgbc�� ;hevgu_� kjZkkljhckl\Zfb� gZkljh_gby� b g_dhlhjufb� ebqghklgufb� jZkkljhckl\Zfb� �gZijbf_j�©ih]jZgbqgh_ª� jZkkljhckl\h� ebqghklb�� bkl_jbq_kdb_� b rbahb^gu_� ebqghklb�h[gZjm`b\Zxl�hkh[_ggmx�ij_^jZkiheh`_gghklv�d jZa\blbx�j_Zdpbb�[_]kl\Z�
DEBGBQ?KDB?�HKH;?GGHKLBDebgbq_kdZy� dZjlbgZ� ikboh]_gghc� j_Zdpbb� [_]kl\Z� oZjZdl_jbam_lky� jy^hflbibqguo�ijhy\e_gbc��;hevghc� [jh^y`gbqZ_l��ijbq_f� \g_rg_� _]h� kdblZgby� \u]ey^yldZd� p_e_gZijZ\e_ggu_� ^_ckl\by�� qZklh� hg� moh^bl� ^Ze_dh� hl� ^hfZ� b dZ`^Zy� j_Zdpbyfh`_l�^eblvky�ih�g_kdhevdm�^g_c��< wlh�\j_fy�m g_]h�bf__l�f_klh�ihegZy�Zfg_aby�gZijhremx� `bagv� b k\yaZggu_� k g_c� ZkkhpbZpbb�� h^gZdh� \ hlebqb_� hl� [hevgh]h



ikboh]_gghc� Zfg_ab_c� hg� g_� hkhagZ_l�� qlh� qlh�lh� aZ[ue��Lhevdh� \ l_�fhf_glu�� dh]^Z[hevghc� \g_aZigh� \ha\jZsZ_lky� d k\h_fm� ijhrehfm� w]h�� hg� \kihfbgZ_l� \j_fy�ij_^r_kl\mxs__�gZqZem� j_Zdpbb� [_]kl\Z�� gh� aZl_f� mljZqb\Z_l� iZfylv� gZ� \_kv� i_jbh^kZfhc� j_Zdpbb�[_]kl\Z��GZ�^jm]bo� ex^_c�[hevghc� k ikboh]_gghc� j_Zdpb_c� [_]kl\Z�g_ijhba\h^bl� \i_qZle_gby� q_eh\_dZ�� dhlhjuc� g_ijZ\bevgh� k_[y� \_^_l�� g_evay� lZd`_kdZaZlv�� qlh� hg� ^_ckl\m_l� dZd� [hevghc�� mljZlb\rbc� iZfylv� ba�aZ� hij_^_e_ggh]hljZ\fZlbabjmxs_]h�nZdlhjZ��GZijhlb\��[hevghc�k ikboh]_gghc�j_Zdpb_c�[_]kl\Z�\_^_lkihdhcgmx�� ijhaZbq_kdmx�� g_kdhevdh� gZihfbgZxsmx� hlr_evgbq_kdmx�� `bagv�aZgbfZ_lky�g_d\Zebnbpbjh\Zgguf�ljm^hf��`b\_l�kdjhfgh�b gbq_f�g_�ijb\e_dZ_l�d k_[_\gbfZgby��Gb`_� ijb\h^ylky� djbl_jbb� ikboh]_gghc� j_Zdpbb� [_]kl\Z�� kh^_j`Zsb_ky� \'60�,,,�5�:� Hkgh\guf�jZkkljhckl\hf�y\ey_lky�\g_aZigh_��g_h`b^Zggh_�[_]kl\h�ba�^hfZ�bebmoh^�k jZ[hlu��ijbq_f�[hevghc�g_kihkh[_g�\kihfgblv��d_f�hg�[ue�\ ijhrehc�`bagb�;� HkhagZgb_�k_[y�^jm]bf�ebphf��qZklbqgh_�beb�ihegh_��<� JZkkljhckl\h�g_� k\yaZgh� k gZjmr_gbyfb�ebqghklb� \ \b^_� ©fgh`_kl\_gghklbªebqghklb�beb�k hj]Zgbq_kdbf�ikbohkbg^jhfhf��gZijbf_j��k dhfie_dkhf�ijbiZ^dh\�ijbwibe_ikbb�eh[ghc�^heb��
>BNN?J?GPB:EVGUC�>B:=GHA>bnn_j_gpbZevguc� ^bZ]gha� ijh\h^blky� k hj]Zgbq_kdbf� ikbohkbg^jhfhf�� ohly[jh^y`gbq_kl\h�� dhlhjh_� ihy\ey_lky� ijb� hj]Zgbq_kdhf� ikbohkbg^jhf_�� dZd� ijZ\beh�bf__l� f_klh� g_� lhl� dhfie_dk� beb� g_� lZdhc� lbi� khpbZevghc� Z^ZilZpbb�� dZd� ijbikboh]_gghc� j_Zdpbb� [_]kl\Z�� Wibe_ikby� \bkhqghc� ^heb� fh`_l� \dexqZlv� wibah^u[jh^y`gbq_kl\Z�� gh� [hevghc� g_� hkhagZ_l� k_[y� ^jm]hc� ebqghklvx�� b wlbf� wibah^Zfh[uqgh� g_� ij_^r_kl\m_l� ikboheh]bq_kdbc� klj_kk�� Ikboh]_ggZy� Zfg_aby� lZd`_ij_^klZ\ey_l� kh[hc� ihl_jx� iZfylb�� gZklmiZxsmx� \ j_amevlZl_� ikboheh]bq_kdh]hklj_kkZ�� gh� ijb� wlhf� hlkmlkl\mxl� wibah^u� p_e_gZijZ\e_ggh]h� iml_r_kl\by� bebhkhagZgby�k_[y�^jm]hc�ebqghklvx��Hq_gv�ljm^gh�hlebqblv�kbfmeypbx�hl�ikboh]_gghcj_Zdpbb� [_]kl\Z�� Ih^haj_gb_� \uau\Z_l� gZebqb_� dZdh]h� [u� lh� gb [ueh� \lhjbqgh]h©\ub]jurZª��>ey�\uykg_gby�debgbq_kdbo�hkh[_gghkl_c�qZklh�hdZau\Zxlky�ihe_agufb]bigha�b [_k_^Z�ih^�^_ckl\b_f�ZfblZe�gZljby�
L?Q?GB?�B IJH=GHAJ_Zdpby�[_]kl\Z�h[uqgh�[u\Z_l�djZldh\j_f_gghc ²�hl�qZkh\�^h�^g_c��F_g__�qZklh\klj_qZ_lky�j_Zdpby�[_]kl\Z��dhlhjZy�^eblky�fgh]h�f_kyp_\�b \dexqZ_l�iml_r_kl\by�gZhq_gv� [hevrb_� jZkklhygby�� \iehlv� ^h� lukyq� fbev�� H[uqgh� \ua^hjh\e_gb_� [u\Z_lkihglZgguf�b [ukljuf��J_pb^b\u�gZ[ex^Zxlky�j_^dh�
E?Q?GB?H[uqgh�[hevghfm�g_�lj_[m_lky�gbq_]h��djhf_�aZ[hlu�b ih^^_j`db��?keb�j_Zdpby[_]kl\Z� hkh[_ggh� ^ebl_evgZy�� fh`gh� h[e_]qblv� \hkklZgh\e_gb_� iZfylb� gZ� k\hxkh[kl\_ggmx� ebqghklv� k ihfhsvx� ikbohl_jZibb�� ]bigha� b ZfblZe�gZljb_\h_jZklhjfZ`b\Zgb_�lZd`_�fh]ml�ijbg_klb�ihevam�
J:KKLJHCKL<H�EBQGHKLB�< NHJF?�©FGH@?KL<?GGHKLBEBQGHKLBª��JFE�



HIJ?>?E?GB?Wlh�jZkkljhckl\h�oZjZdl_jbam_lky�l_f��qlh�km[t_dl�bf__l�g_kdhevdh�hlq_leb\uo�bjZa^_evguo� ebqghkl_c�� dZ`^Zy� ba� dhlhjuo� hij_^_ey_l� oZjZdl_j� _]h� ih\_^_gby� bmklZgh\hd� aZ� i_jbh^� \j_f_gb�� dh]^Z� hgZ� ^hfbgbjm_l�� Hjb]bgZevgZy� ebqghklv�� beb©ohaycdZª��h[uqgh�Zfg_abjm_lky�gZ�lhl�i_jbh^��dh]^Z�^hfbgbjmxl�^jm]b_�ebqghklb�WIB>?FBHEH=BYIhke_^gb_�bkke_^h\Zgby�ihdZaZeb��qlh�wlh�jZkkljhckl\h�\klj_qZ_lky�g_�lZd�j_^dh�dZd�wlh�kqblZehkv�jZg__��Hgh�[u\Z_l�gZb[he__�qZklh�\ iha^g_f�ih^jhkldh\hf�\hajZkl_�bm fheh^uo�ex^_c��ijbq_f�qZs_�m `_gsbg��q_f�m fm`qbg��Jy^�bkke_^h\Zgbc�ihdZau\Z_l�qlh� wlh� jZkkljhckl\h� \ [hevr_c� kl_i_gb� jZkijhkljZg_gh� kj_^b� i_j\hc� kl_i_gb[bheh]bq_kdbo� jh^kl\_ggbdh\� ebp�� kljZ^Zxsbo� wlbf� jZkkljhckl\hf�� q_f� m \k_]hgZk_e_gby� \ p_ehf�� D jZkkljhckl\Zf� ebqghklb� \ \b^_� fgh`_kl\_gghklb� ebqghkl_cijb\e_q_gh� k_jv_agh_� \gbfZgb_� bkke_^h\Zl_e_c�� b \� gZklhys__� \j_fy� ^Zggu_� h[� _]hjZkijhkljZg_gghklb� i_j_kfZljb\Zxlky�� < ebl_jZlmj_� ijb\h^blky� [he__ ��� bklhjbc[he_agb�WLBHEH=BYIj_^iheZ]Z_lky�� qlh� mkeh\byfb�� kihkh[kl\mxsbfb� jZa\blbx� wlh]h� khklhygby�y\eyxlky� ly`_eu_� gZjmr_gby� \ k_dkmZevghc�� nbabq_kdhc� b ikboheh]bq_kdhc� kn_jZo�i_j_g_k_ggu_� \ ^_lkl\_�� Bf_xlky� ^Zggu_�� qlh� k_dkmZevgu_� gZjmr_gby� \ ^_lkl\_\uy\eyxlky� \ ��� kemqZ_\�� < ^jm]hc� jZ[hl_� hlf_qZ_lky� gZebqb_� wibe_ikbb� \ ����hkemqZ_\�� < h^ghf� bkke_^h\Zgbb�� \ dhlhjhf� ijh\h^behkv� bamq_gb_� j_]bhgZevgh]hp_j_[jZevgh]h� djh\hlhdZ�� h[gZjm`_gZ� ]bi_ji_jnmaby� \bkhqghc� h[eZklb�� dh]^Z� bf__lf_klh�h^bg�ba�ih^\b^h\�ebqghklb��gh�g_�ijb�^hfbgbjh\Zgbb�hkgh\ghc�ebqghklb�
DEBGBQ?KDB?�HKH;?GGHKLBI_j_oh^� hl� h^ghc� ebqghklb� d ^jm]hc� gZklmiZ_l� \g_aZigh� b bgh]^Z� \u]ey^bl^jZfZlbq_kdb��H[uqgh�gZ�i_jbh^�^hfbgbjh\Zgby�h^ghc�ebqghklb�bf__l�f_klh�Zfg_abyhlghkbl_evgh�kms_kl\h\Zgby�^jm]bo�ebqghkl_c�b hlghkbl_evgh�kh[ulbc��dhlhju_�bf_ebf_klh�\ i_jbh^�^hfbgbjh\Zgby�^jm]hc�ebqghklb��Bgh]^Z��h^gZdh��khklhygb_��\ dhlhjhf^hfbgbjm_l� h^gZ� ebqghklv�� g_� h]jZgbqb\Z_lky� iZfylvx� lhevdh� gZ� g__� b khojZgy_lkyihegh_�hkhagZgb_�kms_kl\h\Zgby��dZq_kl\Z�b ^_yl_evghklb�^jm]bo�ebqghkl_c��< ^jm]bokemqZyo�ebqghklb�hkhagZxl�\k_�jZagh\b^ghklb�\ jZaebqghc�kl_i_gb�b fh]ml�hlghkblvkyd ^jm]bf� dZd� d ^jmavyf�� dhfiZgvhgZf� beb� \jZ]Zf��< deZkkbq_kdbo� kemqZyo� dZ`^Zy� baebqghkl_c� y\ey_lky� iheghklvx� bgl_]jbjh\Zgghc�� bf__l� iheguc� gZ[hj� ZkkhpbZlb\ghciZfylb� k oZjZdl_jgufb� mklZgh\dZfb�� f_`ebqghklgufb� hlghr_gbyfb� b iZll_jgZfbih\_^_gby��< [hevrbgkl\_�kemqZ_\�ebqghklv�bf__l�khhl\_lkl\mxs__�bfy��bgh]^Z�h^ghcbeb� g_kdhevdbf� ebqghklyf� ^Z_lky� bfy�� khhl\_lkl\mxs__� _c� \ nmgdpbhgZevghfhlghr_gbb��gZijbf_j��©aZsblgbdª��Ijb�h[ke_^h\Zgbb�m [hevgh]h�h[uqgh�g_�\uy\ey_lkygbq_]h� g_h[uqgh]h� \ ikbobq_kdhf� klZlmk_�� djhf_� \hafh`ghc� Zfg_abb� gZ� i_jbh^ujZaebqghc�^ebl_evghklb��bgh]^Z�ijb�i_j\hc�[_k_^_�k [hevguf�g_\hafh`gh�kdZaZlv��qlhhg� fh`_l� \_klb� ^jm]mx� `bagv�� Lhevdh� ^ebl_evgh_� h[s_gb_�� dhlhjh_� fh`_l� ^Zlv\hafh`ghklv� gZ[ex^Zlv� aZ� \g_aZiguf� h[ju\hf� mfkl\_gghc� ^_yl_evghklb� [hevgh]h�� ZlZd`_�h[gZjm`blv�ijhy\e_gb_�\ g_f�^jm]hc�ebqghklb��h[_ki_qb\Z_l� wlm�bgnhjfZpbx�Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb '60�,,,�5 ^ey�wlh]h�jZkkljhckl\Z�:� GZebqb_�m km[t_dlZ� hlh`^_kl\e_gby� k_[y� k ^\mfy�beb� [he__� ebqghklyfb�bebebqghklgufb� khklhygbyfb� �\k_� hgb� oZjZdl_jbamxlky� k\hbfb� kh[kl\_ggufb�hlghkbl_evgh� klhcdbfb� iZll_jgZfb� \hkijbylby�� hlghr_gb_f� d hdjm`Zxs_fm� fbjm� b



kZfbf�k_[_�b fukeyfb�h fbj_�b h�k_[_��;� Ih� f_gvr_c� f_j_� ^\_� ba� wlbo� ebqghkl_c� beb� ebqghklguo� khklhygbci_jbh^bq_kdb�hij_^_eyxl�iheghklvx�ih\_^_gb_�[hevgh]h�I_j\h_� ihy\e_gb_� \lhjbqghc� ebqghklb� beb� ebqghkl_c� fh`_l� [ulv� kihglZggufbeb�`_�hgh�fh`_l�\hagbdZlv�\ k\yab�k kh[ulbyfb��dhlhju_�fh]ml�jZkkfZljb\Zlvky�dZdijh\hpbjmxsb_� �\dexqZy� ]bigha� beb� ZfblZe�gZljb_\h_� jZklhjfZ`b\Zgb_��� Fh]ml\hagbdZlv� ebqghklb� jZagh]h� iheZ�� ^jm]hc� jZku� b gZpbhgZevghklb� beb� hlghkysb_ky� d^jm]hc�k_fv_��Z g_�d lhc��d dhlhjhc�ijbgZ^e_`bl�km[t_dl��GZb[he__�qZklh�ih^qbg_ggZyebqghklv�[u\Z_l�ih^h[ghc�j_[_gdm��QZklh�jZaebqgu_�ebqghklb�q_ldh�hlebqZxlky�^jm]hl�^jm]Z��Z bgh]^Z�fh]ml�[ulv�iheghc�ijhlb\hiheh`ghklvx�^jm]�^jm]m��M h^gh]h�b lh]h`_� q_eh\_dZ� h^gZ� ba� ebqghkl_c� fh`_l� [ulv� djZcg_� wdkljZ\_jlbjh\Zgghc�� \iehlv� ^hk_dkmZevghc� jZklhjfh`_gghklb�� lh]^Z� dZd� ^jm]b_� fh]ml� [ulv� bgljh\_jlbjh\Zggufb�Zmlbqgufb� b k_dkmZevgh� aZlhjfh`_ggufb��Kh]eZkgh '60�,,,�5�� bf__lky� jy^� ^Zgguo�k\b^_l_evkl\mxsbo� h lhf�� qlh� jZaebqgu_� ebqghklb� fh]ml� bf_lv� jZagu_ikboheh]bq_kdb_�oZjZdl_jbklbdb��gZijbf_j��bf�gm`gu�jZagu_�j_p_ilu�^ey�hqdh\��b ih�jZaghfm�hl\_qZlv�gZ�ikboheh]bq_kdb_�l_klu��gZijbf_j��fh]ml�bf_lv�jZaguc�mfkl\_ggucdhwnnbpb_gl� ,4��
>BNN?J?GPB:EVGUC�>B:=GHAIjb� ihklZgh\d_� ^bZ]ghaZ� ©fgh`_kl\_gghklvª� ebqghklb� ke_^m_l� bkdexqblvikboh]_ggmx� j_Zdpbx� ba[_]Zgby� b ikboh]_ggmx� Zfg_abx�� H[Z� wlb� jZkkljhckl\Z�^bkkhpbZlb\gu_�ih�k\h_fm�oZjZdl_jm��h^gZdh��g_�kh^_j`Zl�gZjmr_gby�hkhagZgby�kZfbok_[y� b hkhagZgby� k\h_c� bklbgghc� ebqghklb�� dhlhju_� gZ[ex^Zxlky� m km[t_dlh\� k©fgh`_kl\_gghklvxª� ebqghklb�� Wlb� jZkkljhckl\Z� gZ^h� ^bnn_j_gpbjh\Zlv� hlrbahnj_gbb�ihklhevdm��ihkdhevdm�m [hevguo�rbahnj_gb_c�fh`_l�bf_lv�f_klh�[j_^h\Zym[_`^_gghklv� h gZebqbb� m gbo� fgh`_kl\Z� jZaguo� w]h�� beb� `_� hgb� keurZl� ]hehkZg_kdhevdbo� jZaguo� ebqghkl_c�� Gh� ijb� rbahnj_gbb� gZ[ex^Zxlky� nhjfZevgh_gZjmr_gb_� fure_gby�� khpbZevgZy� ^_aZ^ZilZpby� b ^jm]b_� ijbagZdb�� Kbfmeypbyij_^klZ\ey_l� ^bZ]ghklbq_kdb_� ljm^ghklb�� Ih^haj_gb_� gZ� g__� \uau\Z_l� \lhjbqguc©\ub]jurª�� lh]^Z� dZd� ]bigha� b [_k_^Z� ih^� ZfblZe�gZljb_\uf� jZklhjfZ`b\Zgb_fhdZau\Zxl� [hevrmx� ihfhsv� ^ey� ^bZ]ghklbdb� aZ[he_\Zgby� beb� _]h� hlkmlkl\by�JZkkljhckl\Z�ebqghklb�ih]jZgbqgh]h�oZjZdl_jZ�fh]ml�khkms_kl\h\Zlv�k jZkkljhckl\hf�\\b^_�©fgh`_kl\_gghklbª�ebqghklb��gh�qZklh�gZjmr_gb_�ebqghklb�hrb[hqgh�ljZdlm_lkydZd� ijhklh� khklhygb_� jZa^jZ`bl_evghklb� b kZfhhp_gdb�� dhlhju_� oZjZdl_jgu� ^eyih]jZgbqguo�jZkkljhckl\�ebqghklb�
L?Q?GB?�B IJH=GHAQ_f� jZgvr_� gZqbgZ_lky� jZkkljhckl\h� \ \b^_� ©fgh`_kl\_gghklbª� ebqghklb�� l_fom`_�ijh]gha��H^gZ�beb�g_kdhevdh�ebqghkl_c�fh]ml�nmgdpbhgbjh\Zlv�ghjfZevgh��lh]^ZdZd� nmgdpbb� ^jm]bo� gZjmrZxlky� ^h� djblbq_kdh]h� mjh\gy�� >bZiZahg� gZjmr_gbcdhe_[e_lky�hl�mf_j_ggh]h�^h�ly`_eh]h��hij_^_eyy�lZdb_�i_j_f_ggu_�dZd� qbkeh�� lbi� b ojhgbq_kdbc� oZjZdl_j� jZaebqguo� ih^ebqghkl_c�� Wlh� gZjmr_gb_kqblZ_lky� gZb[he__� ly`_euf� b ojhgbq_kdbf� ba� \k_o� ^bkkhpbZlb\guo� jZkkljhckl\�� Z\ua^hjh\e_gb_� h[uqgh� [u\Z_l� g_iheguf�� >ey� lh]h� qlh[u� ^hihegblv� dZjlbgmjZkkljhckl\�� h[t_^bgy_fuo� ih^� wlbf� ^bZ]ghahf�� fh`gh� ^h[Z\blv�� qlh� hl^_evgu_ebqghklb� fh]ml� bf_lv� k\hb� kh[kl\_ggu_� ikbobq_kdb_� gZjmr_gby�� ba� dhlhjuojZkkljhckl\Z�ebqghklb��gZkljh_gby�b ^jm]b_�^bkkhpbZlb\gu_�jZkkljhckl\Z�gZ[ex^Zxlky



gZb[he__�qZklh�
E?Q?GB?Ihkdhevdm� wlh� jZkkljhckl\h� kqblZehkv� j_^dbf�� ljm^gh� k^_eZlv� dZdh_�eb[hh[h[s_gb_� hlghkbl_evgh� ih^oh^h\� d e_q_gbx�� H^gZdh� \b^� l_jZibb�� hdZaZ\rbckygZb[he__�mki_rguf²�bgl_gkb\gZy�ikbohl_jZiby��gZijZ\e_ggZy�gZ�\ujZ[hldm�djblbdb�dk\h_fm� khklhygbx�� P_ev� __²h[_ki_qblv� djblbdm� dhgnebdlZ�� e_`Zs_]h� \ hkgh\_ikboheh]bq_kdhc�ihlj_[ghklb� d fgh`_kl\m� ebqghkl_c�� \hkijhba\_klb�b hlj_Z]bjh\ZlvgZ� \k_� \hafh`gu_� ljZ\fu�� kihkh[kl\mxsb_� \hagbdgh\_gbx� jZkkljhckl\Z�� bbgl_]jbjh\Zlv� \k_� ebqghklb� \ h^gm�� Kh[jZlv� g_h[oh^bfmx� bgnhjfZpbx� b mkbeblvwnn_dl� j_Zdpbb� fh`gh� k ihfhsvx� ]bighaZ� b [_k_^u� ih^� ZfblZe�gZljb_f�NZjfZdhl_jZiby�g_�hkh[_ggh�wnn_dlb\gZ��h^gZdh��_keb�hkgh\gZy�ebqghklv�^_ij_kkb\gZbeb� lj_\h`gZ�� \ ^hiheg_gb_� d ikbohl_jZibb� fh`gh� bkihevah\Zlv� Zglb^_ij_kkZglu� bZgdkbheblbdb�
J:KKLJHCKL<:�< <B>?�>?I?JKHG:EBA:PBB
HIJ?>?E?GB?>_i_jkhgZebaZpbhggh_� jZkkljhckl\h� oZjZdl_jbam_lky� mklhcqb\uf� bebj_pb^b\bjmxsbf� gZjmr_gb_f� \ \hkijbylbb� kZfh]h� k_[y� ^h� lZdhc� kl_i_gb�� qlhhsms_gb_� j_Zevghklb� kZfh]h� k_[y� \j_f_ggh� mljZqb\Z_lky��< '60�,,,�5� hibku\Zxlkyhsms_gby� [hevguf� kZfh]h� k_[y� dZd� f_oZgbafZ�� dZd� ij_[u\Zgb_� \ kgh\b^_gbb� bebqm\kl\h� hl^_e_gby� hl� k\h_]h� l_eZ�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb^_i_jkhgZebaZpbhggh]h�jZkkljhckl\Z�:� Mklhcqb\h_�beb�ih\lhjyxs__ky�hsms_gb_�^_i_jkhgZebaZpbb��dZd�mdZaZgh�\ ��beb ����� qm\kl\h�hl^Ze_gghklb�hl�k\hbo�kh[kl\_gguo�ikbobq_kdbo�ijhp_kkh\�beb�l_eZ�dZd� _keb� [u� km[t_dl��i_j_`b\Zxsbc� wlh�� [ue� [u� klhjhggbf� gZ[ex^Zl_e_f� \k_o� wlboijhp_kkh\��� hsms_gb_�k_[y�Z\lhfZlhf�beb�`_�lZdh_�qm\kl\h��[m^lh�\k_ijhbkoh^bl�\h�kg_�;� < i_jbh^�� dh]^Z� gZ[ex^Z_lky� ^_i_jkhgZebaZpby�� hp_gdZ� j_Zevghklb� g_gZjmr_gZ�<� >_i_jkhgZebaZpby� ghkbl� gZklhevdh� ly`_euc� b mklhcqb\uc� oZjZdl_j�� qlh\uau\Z_l�ihljyk_gb_�=� Hsms_gb_� ^_i_jkhgZebaZpbb� y\ey_lky� ^hfbgbjmxsbf� jZkkljhckl\hf�� Z g_kbfilhfhf�^jm]h]h�aZ[he_\Zgby��gZijbf_j��lZdh]h�dZd�rbahnj_gby��iZgbq_kdb_�j_Zdpbbbeb�Z]hjZnh[by��ijb�dhlhjhc�hlkmlkl\mxl�iZgbq_kdb_�j_Zdpbb��gh�bf_xlky�hl^_evgu_ijbklmiu�^_i_jkhgZebaZpbb�beb�wibe_ikbb�eh[ghc�^heb�<k_� i_j_qbke_ggu_� hsms_gby� k\yaZgu� k ^bklhgb_c� w]h�� Z hp_gdZ� j_Zevghklb� mkm[t_dlZ�g_�gZjmr_gZ�G_dhlhju_� \jZqb� hlebqZxl� ^_i_jkhgZebaZpbx� hl� ^_j_ZebaZpbb�>_i_jkhgZebaZpby²wlh� hsms_gb_� lh]h�� qlh� kh[kl\_ggh_� l_eh� b kh[kl\_ggh_� ©yªy\eyxlky� g_agZdhfufb� b g_j_Zevgufb�� ^_j_ZebaZpby ²� wlh� \hkijbylb_� h[t_dlh\\g_rg_]h�fbjZ�dZd�g_agZdhfuo�b g_j_Zevguo��Kljh]h�]h\hjy��jZaebq_gb_�wlbo�ihgylbch[_ki_qb\Z_l� [he__� lhqgh_� hibkZgb_� dZ`^h]h� n_ghf_gZ�� q_f� lh�� dhlhjh_� fh`gh^hklb]gmlv��jZkkfZljb\Zy�bo�\f_kl_�ih^�jm[jbdhc�^_i_jkhgZebaZpbb�



WIB>?FBHEH=BY>_i_jkhgZebaZpby� ^h\hevgh� qZklh� gZ[ex^Z_lky� dZd� kemqZcguc� bahebjh\Zggucwibah^� \ `bagb� dZ`^h]h� q_eh\_dZ�� b hgZ� g_� h[yaZl_evgh� y\ey_lky� iZlheh]bq_kdhc�Bkke_^h\Zgb_� jZkijhkljZg_gghklb� mdZau\Z_l� gZ� lh�� qlh� djZldh\j_f_ggZy^_i_jkhgZebaZpby�fh`_l�ihy\eylvky�m ��� \k_]h�gZk_e_gby�[_a� agZqbl_evghc�jZagbpuf_`^m�fm`qbgZfb�b `_gsbgZfb��HgZ�qZklh�gZ[ex^Z_lky�m ^_l_c��\ ijhp_kk_�lh]h�dZd�mgbo� jZa\b\Z_lky� kZfhkhagZgb_�� Z lZd`_� m \ajhkeuo�� dh]^Z� hgb� bkiulu\ZxldjZldh\j_f_ggh_�hsms_gb_�g_j_Zevghklb�\h�\j_fy�ihk_s_gby�gh\uo��g_agZdhfuo�f_kl�BgnhjfZpby� h[� wib^_fbheh]bb� ^_i_jkhgZebaZpbhgguo� jZkkljhckl\iZlheh]bq_kdh]h� oZjZdl_jZ� djZcg_� g_^hklZlhqgZ�� < g_kdhevdbo� bkke_^h\Zgbyoihke_^g_]h� \j_f_gb� h[gZjm`_gh�� qlh� ^_i_jkhgZebaZpby� \ � jZaZ� qZs_� ihy\ey_lky� m`_gsbg��q_f�m fm`qbg��b j_^dh�gZ[ex^Z_lky�m ex^_c�klZjr_ �� e_l�
WLBHEH=BYJZkkljhckl\h�\ \b^_�^_i_jkhgZebaZpbb�fh`_l�[ulv�h[mkeh\e_gh�ikboheh]bq_kdbf�g_\jheh]bq_kdbf� beb� kbkl_fguf� aZ[he_\Zgb_f�� Hsms_gb_� ^_i_jkhgZebaZpbb� [u\Z_lijb�wibe_ikbb��himoheyo�fha]Z��ijbf_g_gbb�ikbohlhfbf_lbq_kdbo�kj_^kl\��k_gkhjghc^_ijb\Zpbb� b wfhpbhgZevghc� ljZ\f_�� N_ghf_g� ^_i_jkhgZebaZpbb� gZ[ex^Z_lky� ijbwe_dljbq_kdhc� klbfmeypbb� dhju� \bkhqguo� ^he_c� \h� \j_fy� g_cjhobjmj]bq_kdbohi_jZpbc�� Kbkl_fgu_� gZjmr_gby� \dexqZxl� wg^hdjbggmx� iZlheh]bx� kh� klhjhgusblh\b^ghc� b ih^`_em^hqghc� `_e_au�� Lj_\h]Z� b ^_ij_kkby� y\eyxlky� nZdlhjZfb�kihkh[kl\mxsbfb� jZa\blbx� ^Zggh]h� jZkkljhckl\Z�� lZd� `_� dZd� b ly`_euc� klj_kk�gZijbf_j�� mqZklb_� \ kjZ`_gbb� beb� hsms_gb_�� bkiulZggh_� \ Z\lhfh[bevghc� Z\Zjbb�>_i_jkhgZebaZpbyy\ey_lky� qZkluf� kbfilhfhf� ijb� lZdbo� khklhygbyo�� dZd� ^_ij_kkby�� lj_\h`ghklv� brbahnj_gby��hgZ�j_^dh�gZ[ex^Z_lky�\ qbklhf�\b^_�dZd�kZfhklhyl_evguc�kbg^jhf�
DEBGBQ?KDB?�HKH;?GGHKLB=eZ\ghc� hkh[_gghklvx� ^_i_jkhgZebaZpbb� y\ey_lky� qm\kl\h� g_j_Zevghklb� bg_agZdhfhklb��dhlhjh_�l_kgh�k\yaZgh�k khagZgb_f��<gmlj_ggb_�ikbobq_kdb_�ijhp_kku�b\g_rgb_� kh[ulby� ijhl_dZxl� dZd� [m^lh� [u� lZd� `_�� dZd� b jZgvr_�� gh� hsms_gby�k\yaZggu_�k gbfb��f_gyxlky��b hgb�[hevr_�g_�bf_xl�^ey�q_eh\_dZ�gbdZdh]h�agZq_gby�b^Z`_� dZ`_lky�� qlh� hgb� \hh[s_� k gbf� g_� k\yaZgu�� QZklb� l_eZ� beb� \ky� nbabq_kdZykmsghklv�dZ`_lky�g_�k\h_c�kh[kl\_gghc��Z qm`hc��lZd�`_�dZd�b fgh`_kl\h�ikbobq_kdboijhp_kkh\�b ijb\uqgh_�ih\_^_gb_��=_fb^_i_jkhgZebaZpby��beb�hsms_gb_�[hevguf��qlhiheh\bgZ� _]h� l_eZ� g_j_ZevgZ� beb� g_� kms_kl\m_l�� fh`_l� gZ[ex^Zlvky� ijbdhgljZeZl_jZevghf� ihjZ`_gbb� iZjb_lZevghc� ^heb�� Wlh� jZkkljhckl\h� qZklhkhijh\h`^Z_lky�lj_\h]hc��b fgh]b_�[hevgu_�`Zemxlky�gZ�gZjmr_gb_�m gbo�hsms_gby\j_f_gb�b ijhkljZgkl\Z��Hkh[_ggh�qZklh�gZ[ex^Z_lky�hsms_gb_�baf_g_gbc�kh�klhjhguk\h_]h� l_eZ�� gZijbf_j�� [hevghc� fh`_l� qm\kl\h\Zlv�� qlh� _]h� dhg_qghklb� klZgh\ylky[hevr_�beb�f_gvr_��q_f�\k_]^Z�Bgh]^Z� gZ[ex^Z_lky� hkh[_ggh� kljZgguc� n_ghf_g ²� n_ghf_g� ^m[ebjh\Zgby�[hevghc�hsmsZ_l��qlh�lhl�imgdl��dhlhjuf�hg�hsmsZ_l�kZfh]h�k_[y��k\h_�w]h��gZoh^blky\g_�l_eZ��bgh]^Z�gZ�g_kdhevdh�nmlh\�\ur_�]heh\u��hldm^Z�hg�kZf�gZ[ex^Z_l� aZ�kZfbfkh[hc��dZd�[m^lh�[u�hg�y\ey_lky�kh\k_f�^jm]bf�ebphf��Bgh]^Z�[hevghfm�dZ`_lky��qlh�hggZoh^blky�h^gh\j_f_ggh�kjZam�\ ^\mo�f_klZo��khklhygb_��ba\_klgh_�dZd�j_^miebdZlb\gZy



�m^\h_ggZy�� iZjZfg_aby� beb� ^\hcgZy� hjb_glZpby�� ;hevrbgkl\h� [hevguo� hkhagZxlgZ[ex^Zxs__ky� m gbo� jZkkljhckl\h� \ lhf� Zki_dl_�� \ dhlhjhf� hgb� \hkijbgbfZxl^_ckl\bl_evghklv��b wlh�y\ey_lky�h^ghc�ba�hkgh\guo�oZjZdl_jbklbd�^Zggh]h�kbg^jhfZ��Klhqdb�aj_gby�ikbohZgZeblbq_kdhc��l_hjbb�bf__l�f_klh�ih\ur_gb_�nbabq_kdhc�wg_j]bb�\eh`_gghc�\ kZfhj_]meypbx� w]h��ijb� dhlhjhf�ikbobq_kdZy�nmgdpby�� h[_ki_qb\ZxsZydjblbdm��khojZgy_lky�
>BNN?J?GPB:EVGUC�>B:=GHA>_i_jkhgZebaZpby�fh`_l�[ulv�kbfilhfhf�fgh]bo�kbg^jhfh\��gZ[ex^Zxsboky�\ikbobZljbb��QZklh_�ihy\e_gb_�^_i_jkhgZebaZpbb�m [hevguo�^_ij_kkb_c�b rbahnj_gb_c^he`gh�gZklhjZ`b\Zlv�\jZqZ�\ hlghr_gbb�lh]h��qlh�[hevghc��dhlhjuc�\gZqZe_�`Zem_lkygZ�qm\kl\h�g_j_Zevghklb�b g_agZdhfhklb��fh`_l�gZ�kZfhf�^_e_�kljZ^Zlv�h^gbf�ba�wlbo�gZb[he__� qZkluo� aZ[he_\Zgbc�� LsZl_evgh_� bamq_gb_� bklhjbb� [he_agb� b bkke_^h\Zgb_ikbobq_kdh]h�klZlmkZ�^he`gh�\ [hevrbgkl\_�kemqZ_\�\uy\blv�oZjZdl_jgu_�hkh[_gghklbwlbo� ^\mo� aZ[he_\Zgbc�� LZd� dZd� ikbohlhfbf_lbq_kdb_� \_s_kl\Z� qZklh� \uau\Zxlbaf_g_gby� hsms_gby�� ijh^he`bl_evgu_� ih� k\h_fm� oZjZdl_jm�� g_h[oh^bfh� ihemqblvk\_^_gby�� mihlj_[eye� eb� [hevghc� wlb� \_s_kl\Z�� GZebqb_� ^jm]bo� debgbq_kdboijhy\e_gbc� m [hevguo�� dhlhju_� `Zemxlky� gZ� qm\kl\h� g_j_Zevghklb�� ^he`ghmqblu\Zlvky� \ i_j\mx� hq_j_^v� ijb� ihklZgh\d_� ^bZ]ghaZ�� \ p_ehf� gZa\Zgb_©^_i_jkhgZebaZpbhggh_� jZkkljhckl\hª� khojZgy_lky� ^ey� l_o� khklhygbc�� \ dhlhjuo^_i_jkhgZebaZpby�khklZ\ey_l�hkgh\ghc�b ^hfbgbjmxsbc�kbfilhf�Lhl� nZdl�� qlh� ^_i_jkhgZebaZpby� fh`_l� y\blvky� j_amevlZlhf� ]jm[uo� gZjmr_gbcfha]h\hc� nmgdpbb�� ih^q_jdb\Z_l� g_h[oh^bfhklv� lsZl_evgh]h� g_\jheh]bq_kdh]hbkke_^h\Zgby�� hkh[_ggh� dh]^Z� ^_i_jkhgZebaZpby� g_� khijh\h`^Z_lky� ^jm]bfbkbfilhfZfb�� [he__� qZklh� gZ[ex^Zxsbfbky� \ ikbobZljbb�� < qZklghklb�� g_h[oh^bfhbkke_^h\Zlv� [hevgh]h� gZ� gZebqb_� m g_]h� himoheb� fha]Z� beb� wibe_ikbb�� Qm\kl\h^_i_jkhgZebaZpbb�fh`_l�[ulv� kZfuf� jZggbf� kbfilhfhf�g_\jheh]bq_kdhc�iZlheh]bb�ihwlhfm�[hevguo�k `Zeh[Zfb�gZ�^_i_jkhgZebaZpbx�ke_^m_l�lsZl_evgh�h[ke_^h\Zlv�
L?Q?GB?�B IJH=GHAM agZqbl_evgh]h�[hevrbgkl\Z�[hevguo�kbfilhfu�\gZqZe_�jZa\b\Zxlky�\g_aZigh�lhevdh� m g_fgh]bo� [hevguo� hlf_qZ_lky� ihkl_i_ggh_� gZqZeh�� GZb[he__� qZklhaZ[he_\Zgb_�gZqbgZ_lky�\ \hajZkl_�f_`^m �� b �� ]h^Zfb��gh�bgh]^Z�hgh�gZ[ex^Z_lky^Z`_�m lZdbo�fZe_gvdbo�^_l_c��dhlhjuf�\k_]h �� e_l��hgh�f_g__�qZklh�\klj_qZ_lky�ihke_�� e_l� b ihqlb� gbdh]^Z� \ [he__� iha^gb_� ^_kylbe_lby�� G_kdhevdh� bkke_^h\Zgbc�ihk\ys_gguo� gZ[ex^_gbx� aZ� wlbfb� [hevgufb� gZ� ijhly`_gbb� ^ebl_evgh]h� \j_f_gb�ihdZau\Zxl�� qlh� ^_i_jkhgZebaZpby� bf__l� l_g^_gpbx� d ^ebl_evghfm�� ojhgbq_kdhfml_q_gbx�� M fgh]bo� [hevguo� kbfilhfu� hklZxlky� gZ� h^ghf� b lhf� `_� mjh\g_�� [_aagZqbl_evguo� dhe_[Zgbc� \ bgl_gkb\ghklb�� gh� hgb� lZd`_� fh]ml� ijhy\eylvkywibah^bq_kdb�� i_j_f_`Zykv� k i_jbh^Zfb� [_kkbfilhfgh]h� \j_f_gb�� H nZdlhjZo�kihkh[kl\mxsbo� \uy\e_gbx� wlbo� gZjmr_gbc�� ba\_klgh�fZeh�� ohly� bf_xlky� ^Zggu_� hlhf�� qlh� gZjmr_gb_� fh`_l� \hagbdZlv� \ i_jbh^� j_eZdkZpbb� ihke_� i_j_g_k_ggh]hly`_eh]h� ikboheh]bq_kdh]h� klj_kkZ�� Bgh]^Z� hgh� \oh^bl� \ khklZ\� ijbklmiZ� hkljhclj_\h`ghklb��\hagbdZxs_]h�qZklh�ijb�]bi_j\_glbeypbb�
E?Q?GB?E_q_gbx�[hevguo�k ^_i_jkhgZebaZpb_c�m^_ey_lky�fZeh�\gbfZgby��D gZklhys_fm



\j_f_gb� hlkmlkl\mxl� ^Zggu_� hlghkbl_evgh� hij_^_e_ggh]h� nZjfZdheh]bq_kdh]hih^oh^Z�� H^gZdh� ijb� gZebqbb� lj_\h]b� ohjhrbc� wnn_dl� h[uqgh� gZ[ex^Z_lky� ijbijbf_g_gbb� Zgdkbheblbdh\�� DZ`^h_� ba� aZ[he_\Zgbc�� dhlhjh_� fh`_l� h[mkeh\eb\Zlv^Zgguc� kbfilhf�� lZd`_� ke_^m_l� e_qblv� nZjfZdheh]bq_kdb� �gZijbf_j�� rbahnj_gbx��Lhqgh�lZd�`_�fZeh�bkke_^h\Zgu�ikbohl_jZi_\lbq_kdb_�ih^oh^u��LZd�`_�dZd�m [hevguo�kg_\jhlbq_kdbfb�kbfilhfZfb��j_r_gb_�h ijbf_g_gbb�ikbohZgZebaZ�bebl_jZibb�� gZijZ\e_gghc� gZ� \ujZ[hldm� djblbdb�� aZ\bkbl� g_� hl� kZfbo� kbfilhfh\�� Z hlp_eh]h� jy^Z� nZdlhjh\�� k\yaZgguo� k ebqghklvx� [hevgh]h�� \aZbfhhlghr_gbyfb� _]h� k^jm]bfb�ex^vfb�b k�`bl_ckdhc�kblmZpb_c�
>BKKHPB:LB<GU?�J:KKLJHCKL<:��GB=>?�;HE??�G?DE:KKBNBPBJM?FU?��>JM=H?�G:A<:GB?�HLKMLKL<M?L��>GH�

Wlh� ² j_ab^mZevgZy� dZl_]hjby� jZkkljhckl\�� ^hfbgbjmxs_c� hkh[_gghklvxdhlhjuo� y\ey_lky� ^bkkhpbZlb\guc� kbfilhf�� g_� hl\_qZxsbc� djbl_jbyf� dZdh]h�eb[hki_pbnbq_kdh]h�^bkkhpbZlb\�gh]h�jZkkljhckl\Z��hibkZgguf�\ur_��Kh]eZkgh '60�,,,�5�wlZ�dZl_]hjby�\dexqZ_l�ke_^mxsb_�\b^u��� Kbg^jhf�=Zga_jZ� Kbg^jhf�=Zga_jZ�wlh�mfure_ggh_�ijh^mpbjh\Zgb_�ly`_euoikbobZljbq_kdbo� kbfilhfh\�� dhlhjh_� bgh]^Z� hibku\Z_lky� dZd� ©hl\_lu� fbfhª�gZijbf_j�� dh]^Z� [hevgh]h� kijZrb\Zxl�� kdhevdh� [m^_l� q_luj_`^u� iylv�� hg� hl\_qZ_l©^\Z^pZlv� h^bgª��� Wlhl� kbg^jhf� fh`_l� ihy\eylvky� m ebp� k ^jm]bfb� ikbobq_kdbfbjZkkljhckl\Zfb�� gZijbf_j�� rbahnj_gb_c�� ^_ij_kkb_c�� khklhygbyfb� bglhdkbdZpbb�Zedh]hebafhf� b bkdmkkl\_ggh� ^_fhgkljbjm_fufb� jZkkljhckl\Zfb�� Ikboheh]bq_kdb_ijhy\e_gby� wlh]h� kbg^jhfZ� kdhj__� ij_^klZ\eyxl� kh[hc� lbi� ijhl_dZgby� ikbobq_kdh]haZ[he_\Zgby� m ^Zggh]h� [hevgh]h�� q_f� dZdmx�eb[h� ki_pbnbq_kdmx� ^bZ]ghklbq_kdmxdZl_]hjbx�� Kbg^jhf� h[uqgh� k\yaZg� k lZdbfb� ^bkkhpbZlb\gufb� n_ghf_gZfb�� dZdZfg_aby�� j_Zdpby� [_]kl\Z�� i_jp_ilb\gu_� gZjmr_gby� b dhg\_jkb\gu_� kbfilhfu�Kbg^jhf�=Zga_jZ�y\gh�qZs_�\klj_qZ_lky�m fm`qbg��hkh[_ggh�kj_^b�aZdexq_gguo��ohly^Zggu_� h[� _]h� jZkijhkljZg_gghklb� \hh[s_� b kj_^b� jh^kl\_ggbdh\�� \ qZklghklb�hlkmlkl\mxl�� Hkgh\guf� ij_^jZkiheZ]Zxsbf� nZdlhjhf� y\ey_lky� gZebqb_� ly`_eh]hebqghklgh]h�jZkkljhckl\Z��>bnn_j_gpbZevguc�^bZ]gha�fh`_l�[ulv�djZcg_�ljm^_g��?kebkZf�[hevghc�g_�ijbagZ_l�bkdmkkl\_gghklb�h[gZjm`b\Z_fuo�bf�kbfilhfh\��beb�`_�_kebhlkmlkl\mxl� m[_^bl_evgu_� h[t_dlb\gu_� ^hdZaZl_evkl\Z� eh`ghklb� wlbo� kbfilhfh\�bgh]^Z�[u\Z_l�g_\hafh`gh�hij_^_eblv��bf__l� eb�[hevghc�bklbggh_� jZkkljhckl\h��?]hfh`gh� bgh]^Z� jZkihagZlv� gZ� hkgh\Zgbb� _]h� iZgkbfilhfZlbq_kdhc� ijbjh^u� beb� lh]hnZdlZ��qlh�ijhy\e_gby�jZkkljhckl\Z�qZklh�mkbeb\Zxlky��_keb�[hevghc�iheZ]Z_l��qlh� aZgbf� gZ[ex^Zxl�� <ua^hjh\e_gb_� ghkbl� \g_aZiguc� oZjZdl_j�� [hevghc� h[ty\ey_l�� qlhaZ[ue� \k_� k\yaZggu_� k ^Zgguf� kbg^jhfhf� kh[ulby�� JZg__� kbg^jhf� =Zga_jZdeZkkbnbpbjh\Zeky�dZd�bkdmkkl\_ggh�^_fhgkljbjm_fh_�jZkkljhckl\h��� <ZjbZglu� jZkkljhckl\Z� ebqghklb� \ \b^_� ©fgh`_kl\_gghklbª� ebqghklb�LZdb_� \ZjbZglu� bf_xl� f_klh�� ijbf_jhf� y\ey_lky� kemqZc�� ijb� dhlhjhf� m h^gh]h[hevgh]h� gZ[ex^Zxlky� [he__� h^ghc� ©ebqghklbª�� ^hklZlhqgh� keh`guo� bbgl_ij_lbjh\Zgguo�^ey�lh]h��qlh[u�hl\_qZlv�\k_f�djbl_jbyf�ebqghklguo�jZkkljhckl\�\\b^_�©fgh`_kl\_gghklbª�ebqghklb��>jm]bf�ijbf_jhf�y\ey_lky�kemqZc��\ dhlhjhf�\lhjZyebqghklv�g_�^hklb]Z_l�ihegh]h�jZa\blby�b g_�\ khklhygbb�nmgdpbhgbjh\Zlv�ghjfZevgh��� Khklhygby�ljZgkZ� Khklhygby�ljZgkZ�_klv�khklhygby�gZjmr_ggh]h�khagZgby�khkgb`_gb_f�kihkh[ghklb�hl\_qZlv�gZ�\g_rgb_�jZa^jZ`_gby��M ^_l_c�fh]ml�bf_lv�f_klh



ih\lhjgu_� i_jbh^u� Zfg_abb� beb� khklhygbc�� ih^h[guo� ljZgkm�� gZklmiZxsbo� \ke_^� aZnbabq_kdbf�bklhs_gb_f�beb� ljZ\fhc��Khklhygby� h^_j`bfhklb�b ljZgkZ�g_ihgylgu�bfZeh� bamq_gu�� Lbibqguf� ijbf_jhf� h^ghc� ba� nhjf� ^bkkhpbZpbb²khklhygby� ljZgkZy\ey_lky� ijbf_j� f_^bmfZ�� dhlhjuc� jmdh\h^bl� kibjblbq_kdbf� k_Zgkhf�� H[uqgh� mf_^bmfZ�gZklmiZ_l�khklhygb_�^bkkhpbZpbb��\h�\j_fy�dhlhjh]h�hg�i_j_^Z_l�hq_gv�fgh]hba� k\hbo� hkhagZgguo� hsms_gbc� km[t_dlm� ba� lZd� gZau\Z_fh]h� kibjblbq_kdh]h�fbjZ� b\eby_l�gZ�_]h�fukeb�b j_qv�N_ghf_gu�� k\yaZggu_� k Z\lhfZlbq_kdbf�ibkvfhf�b ©\b^_gb_f� q_j_a� \her_[gh_kl_dehª��y\eyxlky�hq_gv�ex[hiulgufb��gh�f_g__�lbibqgufb�ijhy\e_gbyfb�khklhygbch^_j`bfhklb� beb� ljZgkZ�� Ijb� Z\lhfZlbq_kdhf� ibkvf_� ^bkkhpbZpby� ihjZ`Z_l� lhevdhjmdm�� dhlhjZy� ibr_l� khh[s_gb_�� dhlhjh_� qZklh� \kdju\Z_l� kh^_j`Zgb_�� g_agZdhfh_kZfhfm� ibrms_fm�� <b^_gb_� q_j_a� djbklZee�� h^gZdh�� y\ey_lky� j_amevlZlhf� khklhygbyljZgkZ��kZfhc�oZjZdl_jghc�hkh[_gghklvx�dhlhjh]h�y\eyxlky�ajbl_evgu_�]ZeexpbgZpbb�N_ghf_gu��hlghkysb_ky�d khklhygbx�ljZgkZ��\dexqZxl�lZd`_�]bigha�b koh^gh_�kgbf� ikbobq_kdh_� khklhygb_�� gZ[ex^Zxs__ky� m e_lqbdh\�� < h[hbo� kemqZyo�fhghlhgghklv�^\b`_gby�ijb�\ukhdbo�kdhjhklyo�q_j_a�kj_^m��dhlhjZy�ihqlb�g_�\uau\Z_lgbdZdbo�hsms_gbc�gh\bagu�beb�bgl_j_kZ�m hi_jZlhjZ�fZrbgu�ijb\h^bl�d nbdkZpbb�gZh^ghf� dZdhf�eb[h� h[t_dl_ ² gZijbf_j�� pbn_j[eZl_�� jZkiheh`_gghf� gZ� iZg_ebmijZ\e_gby�� beb� gZ� g_kdhgqZ_fhf� ]hjbahgl_�� ijhklbjZxs_fky� ijyfh� gZ^� ]heh\hc� gZp_eu_� fbeb�� < j_amevlZl_� khklhygby�� ih^h[gh]h� ljZgkm�� fh]ml� bf_lv� f_klh]ZeexpbgZpbb�� b \k_]^Z� kms_kl\m_l� hiZkghklv� g_kqZklgh]h� kemqZy�� <hafh`gh�� qlh]ZeexpbgZpbb� b ^bkkhpbZpby� ikbobq_kdh]h� khklhygby� y\eyxlky�n_ghf_gZfb� lh]h�`_ihjy^dZ�� gZ[ex^Zxsbfbky� m [hevguo�� dhlhju_� ^ebl_evgh_� \j_fy� gZoh^ylky� gZbkdmkkl\_gghf� ^uoZgbb� [_a� ^hklZlhqgh� Z^_d\Zlguo� y\e_gbc� kh� klhjhgu� hdjm`Zxs_ckj_^u��dhlhju_�fh]eb�[u�hl\e_qv�bo�\gbfZgb_�Fgh]b_� j_eb]bb� ijbagZxl� lhl� nZdl�� qlh� ^ebl_evgZy� khkj_^hlhq_gghklv� fh`_lijb\_klb�d jy^m�^bkkhpbZlb\guo�n_ghf_gh\��lZdbo�dZd�]ZeexpbgZpbb��iZjZebq�b ^jm]b_gZjmr_gby� kh� klhjhgu� k_gkhjghc� kn_ju�� < g_dhlhjuo� kemqZyo� ]bigha� fh`_lkijh\hpbjh\Zlv� jZa\blb_� h]jZgbq_ggh]h�� gh� bgh]^Z� hq_gv� ^ebl_evgh]h� khklhygbyljZgkZ��� >_j_ZebaZpby��g_�khijh\h`^ZxsZyky�^_i_jkhgZebaZpb_c��� Khklhygby� ^bkkhpbZpbb� Hij_^_e_ggZy� kl_i_gv� ^bkkhpbZpbb� jZa\b\Z_lky� mebp��ih^\_j]rboky�^ebl_evghfm�b bgl_gkb\ghfm�i_j_m[_`^_gbx�\ q_f�eb[h��gZijbf_j�©ijhfu\Zgb_� fha]h\ª�� baf_g_gb_� fg_gby� beb� \_ju� \ ie_gm� m l_jjhjbklh\� bebj_eb]bhaguo� nZgZlbdh\��� Y\eyxlky� eb� wlb� khklhygby� bklbggh� ^bkkhpbZlb\gufb�hklZ_lky�\hijhkhf��ihkdhevdm�g_dhlhju_�^Zggu_��hkh[_ggh�m `_jl\�gZpbklkdbo�eZ]_j_c�mdZau\Zxl�gZ�lh��qlh�wlb�ebpZ�qZklh�\uy\eyxl�kbfilhfu�j_]j_kkbb��Z g_�^bkkhpbZpbb�;hevgu_�� kljZ^Zxsb_� khfgZf[mebafhf�� \_^ml� k_[y� kljZgguf� h[jZahf�� boih\_^_gb_� gZihfbgZ_l� ih\_^_gb_� q_eh\_dZ�� gZoh^ys_]hky� \ khklhygbb� ^bkkhpbZpbb�Ijb� khfgZf[mebaf_� bf__l� f_klh� gZjmr_gb_� hkhagZggh]h� \hkijbylby� hdjm`Zxs_ckj_^u�� [hevghc� qZklh� bkiulu\Z_l� yjdb_� ]ZeexpbgZlhjgu_� \hkihfbgZgby� h[wfhpbhgZevgh� ljZ\fZlbabjmxsbo� kh[ulbyo� ijhrehc� `bagb�� iZfylv� h dhlhjuo� \ghjfZevghf� [h^jkl\mxs_f� khklhygbb� hlkmlkl\m_l�� M [hevgh]h� g_l� dhglZdlZ� khdjm`Zxs_c� ^_ckl\bl_evghklvx�� hg� \_kv� \h� \eZklb� k\h_]h� \gmlj_gg_]h�fbjZ�� b�� _keb]eZaZ� m g_]h� hldjulu�� hgb� mklj_fe_gu� dm^Z�lh� \ ijhkljZgkl\h�� Hg� fh`_l� \u]ey^_lvwfhpbhgZevgh�ih^Z\e_gguf�� ]h\hjblv�\a\hegh\Zggh�keh\Zfb�b ij_^eh`_gbyfb�� kfukedhlhjuo�fZeh�ihgyl_g��beb�`_�kh\_jrZlv�dZdb_�lh�^_ckl\by��dhlhju_�\g_rg_�\u]ey^yl
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EX;H<V B BGLBFGHKLV>Zlv� lhqgh_� hij_^_e_gb_� ex[\b� aZljm^gbl_evgh� 5DGR hij_^_ey_l� ex[h\v� dZdmklhcqb\mx� wfhpbhgZevgmx� j_Zdpbx� gZ� ba\_klguc� bklhqgbd� m^h\hevkl\by�Khhl\_lkl\_ggh�bf__lky�fgh]h�\b^h\�ex[\b��k_dkmZevgZy��jh^bl_evkdZy��kugh\gyy�beb^hq_jgyy�� [jZlkdZy�� ZgZdeblbq_kdZy� b gZjpbkkbq_kdZy� ex[h\v�� lZd� `_� dZd� ex[h\v� d]jmii_��rdhe_�b kljZg_��@_eZgb_�[ulv�[eb`_�d h[t_dlmex[\b� \ujZ`Z_lky� \h� \ex[e_gghklb�� JZa\blb_� k_dkmZevghklb� b jZa\blb_� kihkh[ghklbex[blv�hdZau\Zxl�^jm]�gZ�^jm]Z�j_pbijhdguc�wnn_dl�



Dh]^Z�q_eh\_d�\ khklhygbb�^Zlv�ex[h\v�b ihemqblv�__ k�fbgbfZevguf�kljZohf�bdhgnebdlhf��hg�fh`_l�jZa\b\Zlv�ih^ebggh�bglbfgu_�hlghr_gby�k ^jm]bfb��Dh]^Z�hgmqZkl\m_l�\ bglbfguo�hlghr_gbyo��hg�Zdlb\gh�klZjZ_lky�h[_ki_qblv�kqZklv_�ex[bfh]hq_eh\_dZ� b bf_lv� ihlhfkl\h�� <ajhkeZy� ]_l_jhk_dkmZevgZy� ex[h\v� hlf_q_gZbglbfghklvx�� dhlhjZy� y\ey_lky� ki_pbZevguf� Zljb[mlhf� k\yab� f_`^m� fm`qbghc� b`_gsbghc��DZq_kl\h�bglbfghklb�\h�\ajhkehc�k_dkmZevghc�k\yab�_klv�lh��qlh 5ROOR�0D\gZau\Z_l�kihkh[ghklvx� ©Zdlb\gh]h�ihemq_gbyª��dh]^Z�ebph��dhlhjh_�ex[bl��iha\hey_lk_[_� [ulv� ex[bfuf�� Wlh� k\hckl\h� mdZau\Z_l� gZ� ]em[hdmx� hkhagZgghklv� ex[\b� ^ey^jm]h]h�� lZd� `_� dZd� b ^ey� k_[y� kZfh]h�� < ih^h[ghc� kblmZpbb� ex[h\guo� k\ya_c� k_dk^_ckl\m_l� dZd� dZlZebaZlhj� 0D\ kqblZ_l�� qlh� p_gghklv� k_dkmZevghc� ex[\b� khklhbl� \wdkiZgkbb� k\h_]h� kh[kl\_ggh]h� hkhagZgby�� hsms_gby� g_`ghklb�� m\_ebq_gbykZfhml\_j`^_gby� b ]hj^hklb� b bgh]^Z� \ fhf_gl� hj]ZafZ� ^Z`_� ihl_jb� qm\kl\Zhl^_evghklb�� Bf_ggh� a^_kv� k_dk� b ex[h\v� j_pbijhdgh� mkbeb\Zxlky� b keb\Zxlky� \bgl_j_kZo�h[s_]h�a^hjh\vy�L_g^_gpby�d mdj_ie_gbx�jZ\_gkl\Z�iheh\�hdZau\Z_l� ]em[hdh_�\ebygb_�gZ�\u[hjh[t_dlZ� ex[\b��Q_eh\_d� \u[bjZ_l� ihl_gpbZevgh]h� kimlgbdZ� ih� jZaebqguf� ijbqbgZf�Fh`_l� hdZaZlv� \ebygb_� qbklh� nbabq_kdZy� ijb\e_dZl_evghklv�� \ j_amevlZl_� dhlhjhch[uqgh�gZklmiZxl�g_ijh^he`bl_evgu_�hlghr_gby��< ^jm]hf�kemqZ_�fh`_l�ku]jZlv�jhevfZ]bq_kdh_� `_eZgb_� gZclb� hlebqgh]h� ex[h\gbdZ�� qvb� dZq_kl\Z� gZihfbgZxlb^_Zebabjh\Zggu_� k\hckl\Z� iZjlg_jZ� ba� ijhrehc� ex[\b� beb� ijb\yaZgghklb�� >jm]b_wfhpbhgZevgu_�ijbqbgu�\u[hjZ�iZjlg_jZ�ijhbkoh^yl�ba�jy^Z�g_\jhlbq_kdbo�iZll_jgh\kh[kl\_gghc� ebqghklb�� GZijbf_j�� fh`gh� ba[jZlv� iZjlg_jZ�� qlh[u� aZsblblv� k\hx]hj^hklv� beb� [_ahiZkghklv�� Z g_� ^ey� lh]h�� qlh[u� m^h\e_l\hjblv� qm\kl\h� ex[\b�@_gsbgZ�� dhlhjZy� kqblZ_l� k_[y� g_ijb\e_dZl_evghc� \ k_dkmZevghf� hlghr_gbb�� fh`_l\u[jZlv� iZjlg_jZ�� y\eyxs_]hky� iZkkb\guf� b aZ\bkbfuf� b \k_� `_� ^hklZlhqghg_ijb\e_dZl_evgh]h�� lZd�� qlh[u� _c� g_� ijbrehkv� khi_jgbqZlv� k ^jm]bfb� `_gsbgZfb�Q_eh\_d��dhlhjuc�kbevgh�khfg_\Z_lky�\ k\hbo�fm`kdbo�^hklhbgkl\Zo��fh`_l�h[jZlblvkyd `_gsbg_�� dhlhjZy� \g_rg_� k_dkmZevgh� hq_gv� ijb\e_dZl_evgZ�� gh� gZ� ^_e_� g_� lj_[m_lkebrdhf� fgh]h� hl� k_dkmZevguo� hlghr_gbc� b bo� \uiheg_gby�� Kms_kl\_gghg_\jhlbq_kdb_� q_jlu�� ih^h[gu_� wlbf�� bf_xl�f_klh� m \k_o� ebqghkl_c�� b�� \hafh`gh�� m\k_o� iZj�� Dh]^Z� hgb� ^hfbgbjmxl�� b iZjZ� ^_ckl\m_l� \ hkgh\ghf� k p_evx� h[f_gylvkyiZll_jgZfb� wdkiemZlZpbb� beb� dh]^Z�� kh_^bgyykv�� ihlj_[ghklb� h[hbo� g_� ijbghkyl^hklZlhqgh� [_ahiZkghklb� beb� kqZklvy�� ihy\eyxlky� ^bkdhfnhjl� b lj_\h]Z� b \hafh`_gjZaju\�hlghr_gbc�
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WIB>?FBHEH=BYKj_^b� hnbpbZevgh� b^_glbnbpbjh\Zgguo� kemqZ_\� i_^hnbeby� y\ey_lky� ]hjZa^h[he__�jZkijhkljZg_gghc��q_f�^jm]b_�iheh\u_�ba\jZs_gby��Hl �� ^h ��� ^_l_c�bf_xlwlh�jZkkljhckl\h�\ \hajZkl_ijb[ebabl_evgh �� e_l��Ihkdhevdm�h[t_dlhf�y\ey_lky�j_[_ghd��d ^Zgghfm�jZkkljhckl\mke_^m_l� hlghkblvky� [he__� k_jv_agh�� b ijbf_gylv� [hevr_� mkbebc� ^ey� ijhke_`b\Zgbyij_klmie_gbc�� q_f� ijb� ^jm]bo� iZjZnbebyo�� Wdk]b[bpbhgbklu�� dhlhju_� im[ebqghh[gZ`Zxlky�i_j_^�fZe_gvdbfb�^_lvfb��lZd`_�ij_^klZ\eyxl�hiZkghklv��HiZkghklv�fh]mlij_^klZ\eylv� b \mZc_jbklu�� gh� \ ^Zgghf� kemqZ_� jbkd� g_� lZd� \_ebd� ��� \ajhkeuo`_gsbg�y\eyxlky�fbr_gvx�wdk]b[bpbhgbklh\�b \mZc_jbklh\��K_dkmZevguc�fZahobaf�bkZ^baf� g_^hhp_gb\Zxlky� \h� \k_o� bkke_^h\Zgbyo� jZkijhkljZg_gghklb��D k_dkmZevghfmkZ^bafm� \gbfZgb_� ijb\e_dZ_lky� lhevdh� \ k_gkZpbhgguo� kemqZyo�� dh]^Z� bf__l� f_klhbagZkbeh\Zgb_��`_klhdhklv�beb� m[bckl\h��Wdkdj_lhjgu_�i_j\_jabb�ihqlb�g_� hibkZgu�ihkdhevdm� hgb� bf_xl� f_klh� f_`^m� \ajhkeufb� ih� \aZbfghfm� kh]eZkbx� beb� f_`^mijhklblmldZfb� b deb_glZfb��N_lbrbklu� h[uqgh� g_� gZjmrZxl� aZdhgZ�� LjZgk\_klbklubgh]^Z� ih^\_j]Zxlky� Zj_klm�� _keb� gZjmrZxl� ihjy^hd�� gZijbf_j�� dh]^Z� fm`qbgZihy\ey_lky� \ h[s_kl\_gguo�f_klZo� \ `_gkdhc� h^_`^_�� gh� Zj_kl� [he__� oZjZdl_j_g� ^eyebp�� kljZ^Zxsbo� jZkkljhckl\Zfb� b^_glbnbdZpbb� iheZ�� Ahhnbeby�� dZd� bklbggZyiZjZnbeby��\klj_qZ_lky�j_^dh�H[uqgh�kqblZ_lky��qlh�k_dkmZevgu_�i_j\_jkbb�qZs_�\klj_qZxlky�m fm`qbg��q_f�m`_gsbg�� >ey� gZjmr_gbc� b^_glbnbdZpbb� iheZ� khhlghr_gb_� fm`qbg� b `_gsbg� ijbdebgbq_kdb� Zdlb\guo� kemqZyo� khklZ\ey_l� ^\Z� d h^ghfm�� N_lbrbaf� ihqlb� \k_]^ZgZ[ex^Z_lky�m fm`qbg�;he__ ��� \k_o� iZjZnbebc� gZqbgZxlky� \ \hajZkl_� ^h �� e_l�� KljZ^Zxsb_iZjZnbebyfb�qZklh�bf_xl�hl � ^h � jZaebqguo�iZjZnbebc��eb[h�h^gh\j_f_ggh��eb[h�\jZagu_� i_jbh^u� \j_f_gb� \ l_q_gb_� `bagb�� Wlh� hkh[_ggh� oZjZdl_jgh� ^eywdk]b[bpbhgbafZ�� n_lbrbafZ�� fZahobafZ�� kZ^bafZ�� ljZgk\_klbq_kdh]h� n_lbrbafZ�\mZc_jbafZ�b ahhnbebb�Ijhy\e_gb_� iZjZnbebc� ^hklb]Z_l� fZdkbfmfZ� \ \hajZkl_� hl ��� ^h �� e_l� bihkl_i_ggh� ihgb`Z_lky�� m fm`qbg� \ \hajZkl_ �� e_l� iZjZnbebq_kdb_� ^_ckl\bygZ[ex^Zxlky� j_^dh�� aZ� bkdexq_gb_f� l_o�� dhlhju_� ihy\eyxlky� \ h^bghq_kl\_� beb� \kh^jm`_kl\_�k _^bghfure_ggbdhf�
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hlebqZ_lky� hl� ^jm]h]h�f_lh^hf�� ba[bjZ_fuf� km[t_dlhf� �h[uqgh�fm`qbghc��� ^ey� lh]hqlh[u�kijZ\blvky�k lj_\h]hc��\ua\Zgghc�kljZohf�i_j_^ ��� dZkljZpb_c�kh�klhjhgu�hlpZ�b��� jZaemdhc�k fZl_jvx��H^gZdh�g_aZ\bkbfh�hl�lh]h��gZkdhevdh�ijbqm^eb\ufb�y\eyxlky\b^u�i_j\_jkbb��hgZ�^Z_l�\uoh^�k_dkmZevguf�b Z]j_kkb\guf�ih[m`^_gbyf��dhlhju_�\ijhlb\ghf�kemqZ_�ijheh`beb�[u�k_[_�imlv�\ hkgh\gh_ iheh\h_�ih\_^_gb_��< j_amevlZl_g_\hafh`ghklb� jZaj_r_gby� w^biZevgh]h� djbabkZ� b^_glbnbdZpb_c� k hlphf�Z]j_kkhjhf�^ey� fZevqbdh\�� beb� k fZl_jvx�Z]j_kkhjhf� �^ey� ^_\hq_d�� gZ[ex^Zxlky� eb[hg_ijZ\bevgZy�b^_glbnbdZpby�k jh^bl_e_f�ijhlb\hiheh`gh]h�iheZ��eb[h�g_Z^_d\Zlguc\u[hj� iZjlg_jZ� ^ey� eb[b^h�� < hlebqb_� hl� kh\j_f_gghc� deZkkbnbdZpbb '60�,,,�5�kh]eZkgh� ikbohZgZeblbq_kdhc� l_hjbb�� ]hfhk_dkmZebaf�� ljZgkk_dkmZevguc� bljZgk\_klbq_kdbc�n_lbrbaf��\k_�kqblZxlky�i_j\_jkbyfb��ihkdhevdm�ijb�dZ`^hf�ba�gboh[gZjm`b\Z_lky� b^_glbnbdZpby� k jh^bl_e_f� ijhlb\hiheh`gh]h�� Z g_� lh]h�`_� kZfh]hiheZ�� GZijbf_j�� fm`qbgZ�� h^_\Zxsbcky� \ `_gkdb_� h^_`^u�� iheZ]Z_l�� qlh� hgb^_glbnbpbjm_lky� kh� k\h_c� fZl_jvx�� H^gZdh� wdk]b[bpbhgbaf� b \mZc_jbaf� lZd`_y\eyxlky� \ujZ`_gb_f� n_fbgbgghc� b^_glbnbdZpbb�� ihkdhevdm� iZjZnbebd� ^he`_gihklhyggh� bkke_^h\Zlv� k\hb� kh[kl\_ggu_� ]_gblZebb� b ]_gblZebb� ^jm]bo�� qlh[umkihdhblv� k\hx� lj_\h]m� hlghkbl_evgh� dZkljZpbb�� N_lbrbaf� _klv� ihiuldZ� ba[_`Zlvlj_\h]b� iml_f� kf_s_gby� bfimevkh\�� k\yaZgguo� k eb[b^h�� gZ� g_ih^oh^ysb_� h[t_dlu�IZjZnbebd�� bkihevamxsbc� \ \b^_� n_lbrbafZ� h[m\v�� [_kkhagZl_evgh� hljbpZ_l�� qlh`_gsbgu� ihl_jyeb� k\hc� i_gbk� ba�aZ� dZkljZpbb�� k\yau\Zy� eb[b^h� k nZeebq_kdbf�k\yaZgguf� k iheh\uf� qe_ghf�� h[t_dlhf�� h[m\vx�� kbf\hebabjmy�`_gkdbc� i_gbk��DZdijb�i_^hnbebb�� lZd�b ijb� k_dkmZevghf� kZ^baf_� bf__lky� ihlj_[ghklv� ^hfbgbjh\Zlv� bmijZ\eylv�k\hbfb�`_jl\Zfb��dZd�[u�dhfi_gkbjmy�k\hx�[_kihfhsghklv�\h�\j_fy�i_jbh^ZW^bih\h]h� dhfie_dkZ�� K_dkmZevguc� fZahobkl� ij_h^he_\Z_l� k\hc� kljZo� i_j_^ih\j_`^_gbyfb�b [_kihfhsghklvx��ihdZau\Zy��lh�hg�g_\hkijbbfqb\�d g_kqZklvyf��Ohlyg_^Z\gb_� bkke_^h\Zgby� ihdZaZeb�� lh� ^ey� iZjZnbebc� hkh[_ggh� \Z`gu� aZsblgu_f_oZgbafu��jhev�dhlhjuo�kqblZ_lky�[hevr_c��q_f�jhev�ljZ\f�w^biZevgh]h�i_jbh^Z��dmjkikbohZgZeblbq_kdhc� l_jZibb� iZjZnbebc� hklZ_lky� lZdbf�`_�� dZd� hg� [ue� jZajZ[hlZg� \l_hjbb�Nj_c^Z�>jm]b_� l_hjbb� hlghkyl� jZa\blb_� iZjZnbebc� aZ� kq_l� jZgg_]h� hiulZ�� dhlhjuch[mkeh\eb\Z_l� beb� ih^]hlZ\eb\Z_l� j_[_gdZ� m`_� gZ� mjh\g_� khagZgby� d kh\_jr_gbxiZjZnbebq_kdh]h�ZdlZ��I_j\uc�jZa^_e_gguc�k ^jm]bf�ebphf�k_dkmZevguc�hiul�fh`_lhdZaZlvky� \Z`guf� \ wlhf� hlghr_gbb��Ih^\_j]Zgb_� ih^h[ghfm� \ha^_ckl\bx� \ ^_lkl\_fh`_l�kha^Z\Zlv�ij_^ihkuedb�^ey�lh]h��qlh[u�km[t_dl�\ ^Zevg_cr_f�klZe�j_pbib_glhf^ebl_evgh]h� aehmihlj_[e_gby� beb�� gZijhlb\�� klZe� aehmihlj_[eylv� ^jm]bfb�� GZqZehiZjZnbebq_kdbo� Zdlh\� fh`_l� y\blvky� j_amevlZlhf� ih^jZ`Zgby� ih\_^_gbx� ^jm]bo�dhlhju_� kh\_jrZxl� iZjZnbebq_kdb_� Zdlu�� i_j_^jZagb\Zgby� wlh]h� ^_ckl\by� iml_f� _]hbah[jZ`_gby� beb� \hkihfbgZgby� wfhpbhgZevgh� ^hfbgbjmxsbo� kh[ulbc� ba� ijhreh]h�gZijbf_j�� dh]^Z� j_[_gdZ� ih^\_j]Zeb� iZjZnbebq_kdhfm� \ha^_ckl\bx��Kh]eZkgh� l_hjbbgZmq_gby��ihkdhevdm�nZglZabjh\Zgb_��dZkZxs__ky�iZjZnbebq_kdhc�aZbgl_j_kh\Zgghklb�gZqbgZ_lky�\ hq_gv�jZgg_f�\hajZkl_�b ihkdhevdm�hgh�i_j_jZklZ_l�\ ebqgu_�nZglZabb�bfukeb��dhlhju_�g_�^_eylky�k ^jm]bfb� �dlh�[u�fh]�[ehdbjh\Zlv�beb�\hkij_iylkl\h\ZlvjZa\blbx� wlbo� b^_c��� bkihevah\Zgb_� b g_ijZ\bevgh_� mihlj_[e_gb_� iZjZnbebq_kdbonZglZabc� b ih[m`^_gbc� ijh^he`Z_lky� \ g_aZlhjfh`_gghf� khklhygbb� ^h� iha^g_]hi_jbh^Z� `bagb�� Lhevdh� \ wlh� \j_fy� hg� gZqbgZ_l� hkhagZ\Zlv�� qlh� ih^h[gu_iZjZnbebq_kdb_� bgl_j_ku� b ih[m`^_gby� g_� khhl\_lkl\mxl� khpbZevguf� ghjfZf�� Dkh`Ze_gbx�� d wlhfm� \j_f_gb� ih\lhjgh_� bkihevah\Zgb_� nZglZabc� klZgh\blky
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����;��K?DKM:EVGU?�>BKNMGDPBB�B >JM=B?�K?DKM:EVGU?J:KKLJHCKL<:< '60�,,,�5�i_j_qbke_gu�r_klv�hkgh\guo�dZl_]hjbc�k_dkmZevghc�^bknmgdpbb� ��jZkkljhckl\Z� k_dkmZevguo� `_eZgbc� �� jZkkljhckl\Z� k_dkmZevghc� Zdlb\Zpbb� ��jZkkljhckl\Z� hj]ZafZ�� �� k_dkmZevgu_� [he_\u_� jZkkljhckl\Z� �� k_dkmZevgu_jZkkljhckl\Z��gb]^_�[he__�g_�deZkkbnbpbjm_fu_�b �� ^jm]b_�k_dkmZevgu_�jZkkljhckl\Z�j_ab^mZevgZy� dZl_]hjby� ^ey� kf_rZgguo� ]jmii� jZkkljhckl\�� dhlhju_� g_� [uebdeZkkbnbpbjh\Zgu�gb \�h^ghc�ba�i_j_qbke_gguo�\ur_�jm[jbd�?klv� hkgh\Zgby� kqblZlv�� qlh� ^bknmgdpbb�� dZd� jZkkljhckl\Z�� k\yaZgu� khij_^_e_gghc� nZahc� pbdeZ� k_dkmZevghc� j_Zdpbb�� LZdbf� h[jZahf�� jZkkljhckl\Zk_dkmZevguo� ih[m`^_gbc� k\yaZgu� k i_j\hc� nZahc� pbdeZ� j_Zdpbb�� gZau\Z_fhc� nZahc\ha[m`^_gby��Gb`_� i_j_qbke_gu� \k_�nZau� pbdeZ� k_dkmZevghc� j_Zdpbb� b k_dkmZevgu_^bknmgdpbb��k\yau\Z_fu_�k gbfb��bf_xsb_ky�\ '60�,,,�5�<h� \j_fy� i_j\hc� nZau�� nZau� \e_q_gby�� gZ[ex^Zxlky� hq_gv� q_ldb_� hlebqby� \nbabheh]bq_kdhf�Zki_dl_��hgb�hljZ`Zxl�fhlb\Zpbb��ih[m`^_gby�b ebqghklv�km[t_dlZ�WlZ� nZaZ� oZjZdl_jbam_lky� k_dkmZevgufb� nZglZabyfb� b `_eZgb_f� d \klmie_gbx� \k_dkmZevgu_�kghr_gby��Ijb�wlhc�nZa_�bgh]^Z�bf_xl�f_klh�gZjmr_gby�nmgdpbb�\ \b^_jZkkljhckl\Z�k_dkmZevguo�`_eZgbc�b Z\_jkb\gu_�k_dkmZevgu_�gZjmr_gby�<h� \j_fy� \lhjhc� nZau�� nZau� \ha[m`^_gby�� bf__l� f_klh� km[t_dlb\gh_� qm\kl\hk_dkmZevgh]h�m^h\hevkl\by�b khimlkl\mxsb_�nbabheh]bq_kdb_�ijhy\e_gby��hlf_qZ_fu_\ nZa_� \ha[m`^_gby� b \� ihke_^mxs_c� nZa_� ©ieZlhª 0DVWHUV b -RKQVRQ �k dhlhjufbZ\lhju�gZklhys_c�jZ[hlu�iheghklvx�kh]eZkgu���GZ�wlhc�nZa_�fh]ml�bgh]^Z�\hagbdZlvgZjmr_gby��dhlhju_�ijhy\eyxlky�\ \b^_�jZkkljhckl\Z�k_dkmZevghc�Zdlb\Zpbb�m `_gsbg�jZkkljhckl\Z�wj_dpbb�m fm`qbg��hgb�fh]ml�bf_lv�f_klh�lZd`_�b gZ�lj_lv_c�nZa_��<h� \j_fy� lj_lv_c� nZau�� nZau� hj]ZafZ�� hlf_qZ_lky� dmevfbgZpby� k_dkmZevgh]hm^h\hevkl\by� kh� kgb`_gb_f� k_dkmZevgh]h� gZijy`_gby� b jblfbq_kdbfb� khdjZs_gbyfbfurp�ijhf_`ghklb�b lZah\uo�iheh\uo�hj]Zgh\��D gZjmr_gbyf��gZ[ex^Zxsbfky�\ wlhcnZa_�� hlghkylky� lhjfh`_gb_� hj]ZafZ� m `_gsbg� �Zgh]Zafby��� aZ^_j`dZ� wydmeypbb� bebij_`^_\j_f_ggZy�wydmeypby�m fm`qbg�



Q_l\_jlZy�nZaZ�\dexqZ_l�ijhp_kku��dhlhju_�aZ\_jrZxlky�h[sbf�jZkkeZ[e_gb_f�ohjhrbf�kZfhqm\kl\b_f�b fur_qghc�j_eZdkZpb_c��<h�\j_fy�wlhc�nZau�m fm`qbg�bf__lf_klh�j_njZdl_jghklv�\ hlghr_gbb�hj]ZafZ�gZ�i_jbh^�\j_f_gb��dhlhjuc�m\_ebqb\Z_lkyk \hajZklhf�� lh]^Z� dZd� `_gsbgu� kihkh[gu� dh� fgh`_kl\_gghfm� hj]Zafm� [_aj_njZdlhjgh]h� i_jbh^Z�� GZjmr_gbyfb�� dhlhju_� bgh]^Z� bf_xl� f_klh� gZ� wlhc� nZa_�y\eyxlky� ihkldhblZevgZy� ^_ij_kkby� b ihkldhblZevgZy� ]heh\gZy� [hev�� K_dkmZevgu_^bknmgdpbb�fh]ml�[ulv�kbfilhfZlbq_kdbfb�k\yaZggufb� k [bheh]bq_kdbfb� gZjmr_gbyfb� �[bh]_ggu_��� bgljZikbobq_kdbfb�bgl_ji_jkhgZevgufb�dhgnebdlZfb��ikboh]_ggu_��beb�dhf[bgZpbyfb�wlbo�nZdlhjh\��GZk_dkmZevgmx�nmgdpbx�fh]ml�hdZau\Zlv�g_[eZ]hijbylgh_�\ebygb_�ex[h]h�jh^Z�klj_kku�wfhpbhgZevgu_�jZkkljhckl\Z�beb�ij_g_[j_`_gb_�k_dkmZevghc�nmgdpb_c�b nbabheh]b_c�>bknmgdpby� fh`_l� ^eblvky� \kx� `bagv� beb� jZa\blvky� ihke_� i_jbh^Z� ghjfZevgh]hnmgdpbhgbjh\Zgby��HgZ�fh`_l�[ulv�]_g_jZebah\Zgghc�beb�kblmZpbhgghc��Z wlh�agZqbl�qlh�hgZ�h]jZgbqb\Z_lky�hij_^_e_gguf�iZjlg_jhf�beb�hij_^_e_gghc�kblmZpb_c�b fh`_l[ulv�eb[h�lhlZevghc��eb[h�iZjpbZevghc�JZkkfZljb\Zy� wlb� jZkkljhckl\Z�� \jZqb� ^he`gu� bkdexqblv� ikbobq_kdh_jZkkljhckl\h�� dhlhjh_�fh`_l� e_`Zlv� \ hkgh\_�beb� \ghkblv� k\hc� \deZ^� \ ^bknmgdpbx�?keb� jZkkljhckl\h� [bh]_ggh_�� hgh� dh^bjm_lky� ih� Hkb ,,, \ '60�,,,�5� _keb� hghikboh]_ggh_�� lh� dh^bjm_lky� ih� Hkb ,� ?keb� mqZkl\mxl� h[Z� nZdlhjZ�� ikboh]_gguc� b[bh]_gguc��gZijbf_j��jZkkljhckl\h�k_dkmZevghc�Zdlb\Zpbb��\lhjbqgh_�ih�hlghr_gbx�bd ^bZ[_lm��b d�bgljZikbobq_kdhfm�dhgnebdlm���h[Z�dh^bjmxlky��< g_dhlhjuo�kemqZyo�m[hevgh]h�fh`_l�bf_lv�f_klh�[he__�h^ghc�^bknmgdpbb� �gZijbf_j��jZkkljhckl\h�\ \b^_]bihZdlb\gh]h� k_dkmZevgh]h� `_eZgby� beb� jZkkljhckl\h� \ \b^_� hl\jZs_gby� dk_dkmZevghc�`bagb��
J:KKLJHCKL<:�K?DKM:EVGUO�@?E:GBCJZkkljhckl\Z� k_dkmZevguo� `_eZgbc� �jZg__� gZau\Z_fu_� aZlhjfh`_ggufbk_dkmZevgufb�`_eZgbyfb��jZa^_e_gu�gZ�^\Z�deZkkZ��]bihZdlb\gu_�k_dkmZevgu_�`_eZgby�oZjZdl_jbamxsb_ky� g_^hklZlhqghklvx� beb� hlkmlkl\b_f� k_dkmZevguo� nZglZabc� b`_eZgbc� k_dkmZevghc� ^_yl_evghklb�� b jZkkljhckl\Z� \ \b^_� hl\jZs_gby� d k_dkmZevghc`bagb��oZjZdl_jbamxsb_ky�hl\jZs_gb_f�beb�ba[_]Zgb_f�k_dkmZevguo�dhglZdlh\�q_j_aiheh\u_�hj]Zgu�k k_dkmZevguf�iZjlg_jhf��Gb`_�ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb^ey�wlbo�jZkkljhckl\��ijbq_f�i_j\h_�ba�gbo�\klj_qZ_lky�[he__�qZklh��q_f�\lhjh_��h^gZdhbklbggZy�jZkijhkljZg_gghklv�wlbo�jZkkljhckl\�g_ba\_klgZ�>bZ]ghklbq_kdb_� djbl_jbb� ^ey� jZkkljhckl\Z� \ \b^_� ]bihZdlb\guo� k_dkmZevguo`_eZgbc�:� Mklhcqb\u_�beb�ih\lhjyxsb_ky�g_^hklZlhqghklv�beb�hlkmlkl\b_�k_dkmZevguonZglZabc� b `_eZgbc� k_dkmZevghc� ^_yl_evghklb�� <u\h^� h g_^hklZlhqghklb� bebhlkmlkl\bb� ^_eZ_lky� \jZqhf�� ijbgbfZy� \h� \gbfZgb_� nZdlhju�� dhlhju_� \ebyxl� �gZk_dkmZevgu_�nmgdpbb��lZdb_�dZd�\hajZkl��ihe�b h[klhyl_evkl\Z�`bagb�;� Ijhy\e_gb_�g_� lhevdh�\h�\j_fy�^jm]h]h� jZkkljhckl\Z�� deZkkbnbpbjm_fh]h�ihHkb , �g_�k_dkmZevghc�^bknmgdpbb���lZdh]h�dZd�ly`_eZy�^_ij_kkby�>bZ]ghklbq_kdb_� djbl_jbb� ^ey� jZkkljhckl\Z� \ \b^_� hl\jZs_gby� d k_dkmZevghc`bagb�:� Mklhcqb\u_�beb�ih\lhjyxsb_ky�djZcg__�hl\jZs_gb_�d beb�ba[_]Zgb_�\k_o�bebihqlb�\k_o�k_dkmZevguo�dhglZdlh\�q_j_a�iheh\u_�hj]Zgu�k k_dkmZevguf�iZjlg_jhf�;� Ijhy\e_gb_�g_� lhevdh�\h�\j_fy�^jm]h]h� jZkkljhckl\Z�� deZkkbnbpbjm_fh]h�ih



Hkb , �g_�k_dkmZevghc�^bknmgdpbb���lZdh]h�dZd�h[k_kkb\gh�dhfimevkb\gh_�jZkkljhckl\hbeb�ly`_eZy�^_ij_kkby�Ih� ^Zgguf 0DVWHUV b -RKQVRQ� hlkmlkl\b_� `_eZgby� y\ey_lky� h^ghc� ba� gZb[he__qZkluo�`Zeh[� kj_^b�`_gZluo�iZj��ijbq_f� wlh�[he__�oZjZdl_jgh�^ey�`_gsbg�� q_f�^eyfm`qbg�� < h^ghf� bkke_^h\Zgbb� ijb\h^ylky� pbnju� ��� `_gsbg� b ��� fm`qbg\ukdZau\Zeb�`Zeh[u�gZ�hlkmlkl\b_�`_eZgby�k_dkmZevghc�Zdlb\ghklb�K jZkkljhckl\hf� k_dkmZevguo� `_eZgbc� k\yaZgh� fgh`_kl\h� wlbheh]bq_kdbonZdlhjh\��;hevgu_�k gZjmr_gb_f�`_eZgby�qZklh�lhjfhayl�`_eZgb_��qlh�kem`bl�aZsblhchl�[_kkhagZl_evgh]h�kljZoZ�ih�ih\h^m�k_dkZ��G_ijb_fe_fu_�]hfhk_dkmZevgu_�bfimevkufh]ml� lZd`_� ih^Z\eylv� eb[b^h� beb� \uau\Zlv� hl\jZs_gb_� d ]_l_jhk_dkmZevgufdhglZdlZf�� Nj_c^� jZkkfZljb\Ze� kgb`_gb_� k_dkmZevguo� `_eZgbc� dZd� j_amevlZllhjfh`_gby� \h� \j_fy� nZeebq_kdhc� ikbohk_dkmZevghc� nZau� b g_jZaj_rb\rbokyw^biZevguo� dhgnebdlh\�� G_dhlhju_� fm`qbgu�� m dhlhjuo� hlf_qZ_lky� nbdkZpby� gZnZeebq_kdhc�klZ^bb�jZa\blby��[hylky�\eZ]ZebsZ��iheZ]Zy��qlh�hgb�[m^ml�dZkljbjh\Zgu�_keb�ijb[ebaylky� d g_fm�� wlZ� dhgp_ipby�Nj_c^Z�gZau\Z_lky YDJLQD� GHQWDWD� ihkdhevdmhgb� [_kkhagZl_evgh� kqblZxl�� qlh� \eZ]Zebs_� bf__l� am[u�� Ihwlhfm� hgb� iheghklvxba[_]Zxl�dhglZdlZ� k `_gkdbfb�iheh\ufb� hj]ZgZfb��Hlkmlkl\b_�`_eZgby�fh`_l� lZd`_[ulv� ke_^kl\b_f� ojhgbq_kdh]h� klj_kkZ�� lj_\h]b� beb� ^_ij_kkbb�� Ij_iZjZlu�ih^Z\eyxsb_�p_gljZevgmx�g_j\gmx�kbkl_fm��beb�ihgb`Zxsb_�\ujZ[hldm�l_klhkl_jhgZ�lZd`_� fh]ml� hkeZ[eylv� `_eZgb_�� Bgh]^Z� k_dkmZevgu_� bfimevku� ih^Z\eyxlky� \j_amevlZl_�^ebl_evgh]h�hlkmlkl\by�k_dkmZevguo�dhglZdlh\��@_eZgb_�h[uqgh�kgb`Z_lkyihke_�fgh]bo� aZ[he_\Zgbc�� ihke_� ly`_euo� aZ[he_\Zgbc� beb� hi_jZpbc�� hkh[_ggh� _kebihke_� gbo� gZ[ex^Z_lky� jZkkljhckl\h� \hkijbylby� kh[kl\_ggh]h� l_eZ�� qlh� hkh[_gghoZjZdl_jgh� ihke_� lZdbo� hi_jZpbc�� dZd� fZklwdlhfby�� be_hklhfby�� ]bkl_jwdlhfby� bijhklZlwdlhfby�� MljZlZ� `_eZgby� fh`_l� [ulv� lZd`_� \ujZ`_gb_f� \jZ`^_[ghklb� bebijbagZdhf�jZkiZ^Zxs_cky�k\yab�< h^ghc� jZ[hl_� ijh\h^behkv� bkke_^h\Zgb_� fheh^uo� `_gZluo� iZj�� ij_j\Z\rboiheh\u_�kghr_gby�gZ�i_jbh^ � f_k��ijb�wlhf�ijbqbgZ�jZaju\Z�m fm`qbg�b m�`_gsbgjZagu_�� GZ� fm`qbg� hdZau\Zeb� \ebygb_� khpbZevgu_� nZdlhju�� lZdb_�� dZd� g_^Z\gyybffb]jZpby��j_eb]by�beb�aZgylhklv�bo�`_g�gZ�jZ[hl_�beb�hlkmlkl\b_�lZdh\hc��@_gsbgu[ueb�[he__�haZ[hq_gu�hlghkbl_evgh�^hfbgbjh\Zgby��ijbgylby�j_r_gbc��ijb\yaZgghklbb m]jhau�fm`_c�mclb�ba^hfZ�� DZd� fm`qbgu�� lZd� b `_gsbgu� hlf_qZeb� hlkmlkl\b_� bglbfghklb� dZd� ijbqbgmij_djZs_gby� k_dkmZevghc� Zdlb\ghklb�� H^gZdh� gZb[he__� qZklhc� ijbqbghc� gZau\Z_lkyij_djZs_gb_�beb�lhjfh`_gb_�k_dkmZevghc�Zdlb\ghklb�Ijb�ihklZgh\d_�^bZ]ghaZ�\jZq�^he`_g�hp_gblv�\hajZkl��h[s__�khklhygb_�a^hjh\vyb klj_kku��bf_\rb_�f_klh�\ `bagb�[hevgh]h��Ke_^m_l�ihiulZlvky�mklZgh\blv�hkgh\ghcmjh\_gv� k_dkmZevguo� bgl_j_kh\� [hevgh]h� i_j_^� gZqZehf� jZkkljhckl\�� Ihlj_[ghklv� \k_dkmZevguo�dhglZdlZo�b m^h\e_l\hj_gbb�\Zjvbjm_l�m hl^_evguo�ebp�b m�h^gh]h�b lh]h`_� ebpZ� \ jZagh_� \j_fy�� < ]jmii_� ba ���� `_gZluo� iZj� h[gZjm`_gh�� qlh �� bf_ebkghr_gby� j_`_� h^gh]h� jZaZ� \ f_kyp�� < ^jm]hc� ]jmii_� iZj� h^gZ� lj_lv� khh[sZeZ� h[hlkmlkl\bb�k_dkmZevguo�k\ya_c� aZ�i_jbh^�\j_f_gb��\ kj_^g_f�khklZ\eyxsbc � g_^��B�gZdhg_p�� ^bZ]gha� g_� ^he`_g� klZ\blvky� \ l_o� kemqZyo�� dh]^Z� hlkmlkl\b_� `_eZgby� g_y\ey_lky�ijbqbghc�kljZ^Zgby�[hevgh]h�
J:KKLJHCKL<:�K?DKM:EVGHC�:DLB<:PBBWlb� jZkkljhckl\Z�� jZg__� gZau\Z_fu_� aZlhjfh`_gghc� k_dkmZevghc� Zdlb\Zpb_c�� \



'60�,,,�5 ih^jZa^_eyxlky�gZ� �� jZkkljhckl\h� wj_dpbb�m fm`qbg��oZjZdl_jbamxs__kyih\lhjyxs_cky� b mklhcqb\hc� qZklbqghc� beb� iheghc� g_kihkh[ghklvx� ^hklb]Zlv� bebih^^_j`b\Zlv�wj_dpbx�^h�l_o�ihj��ihdZ�g_�[m^_l�aZdhgq_g iheh\hc�Zdl� �� jZkkljhckl\hk_dkmZevghc� Zdlb\Zpbb� m `_gsbg�� oZjZdl_jbamxs__ky� ih\lhjyxs_cky� b mklhcqb\hcqZklbqghc� beb� iheghc� g_kihkh[ghklvx� ih^^_j`b\Zlv� k_dkmZevgh_� \ha[m`^_gb_�khijh\h`^Zxs__ky� m\eZ`g_gb_f� b gZ[moZgb_f� iheh\uo� hj]Zgh\� ^h� l_o� ihj�� ihdZ� g_[m^_l�aZdhgq_g�iheh\hc�Zdl��Ijb�ihklZgh\d_�^bZ]ghaZ�ijbgbfZ_lky�\h�\gbfZgb_�nhdmk�bgl_gkb\ghklv� b ijh^he`bl_evghklv� k_dkmZevghc� Zdlb\ghklb�� \ dhlhjhc� mqZkl\m_lkm[t_dl�� ?keb� klbfmeypby� g_Z^_d\ZlgZ� ih� nhdmkm�� bgl_gkb\ghklb� bebijh^he`bl_evghklb�� ^bZ]gha� klZ\blv� g_� ke_^m_l�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_djbl_jbb�^ey�jZkkljhckl\�Zdlb\Zpbb�>bZ]ghklbq_kdb_�djbl_jbb�^ey�jZkkljhckl\Z�wj_dpbb�m fm`qbg�:� Eb[h ��� eb[h ����� mklhcqb\Zy� beb� ih\lhjyxsZyky� qZklbqgZy� beb� ihegZy� g_kihkh[ghklv� mfm`qbgu� ^hklb]Zlv� beb� ih^^_j`b\Zlv� wj_dpbx� ^h� l_o� ihj�� ihdZ� g_� [m^_l� aZdhgq_giheh\hc�Zdl��� mklhcqb\h_�beb�ih\lhjyxs__ky�hlkmlkl\b_�km[t_dlb\gh]h�qm\kl\Z�k_dkmZevgh]h\ha[m`^_gby� beb� m^h\hevkl\by� m fm`qbgu� \h� \j_fy� k_dkmZevghc� Zdlb\ghklb�� ;�Ijhy\e_gb_� g_� lhevdh� \h� \j_fy� ^jm]h]h� jZkkljhckl\Z� Hkb� , �g_� k_dkmZevghc^bknmgdpbb��� lZdh]h� dZd� ly`_eZy� ^_ij_kkby� >bZ]ghklbq_kdb_� djbl_jbb� jZkkljhckl\Zk_dkmZevghc�Zdlb\Zpbb�m `_gsbg�:� Eb[h ��� eb[h ����� mklhcqb\Zy� beb� ih\lhjyxsZyky� qZklbqgZy� beb� ihegZy� g_kihkh[ghklvih^^_j`b\Zlv�k_dkmZevgh_�\ha[m`^_gb_��khijh\h`^Zxs__ky�m\eZ`g_gb_f�b gZ[moZgb_fiheh\uo�hj]Zgh\�^h�l_o�ihj��ihdZ�g_�[m^_l�aZdhgq_g�iheh\hc�Zdl��� mklhcqb\h_�beb�ih\lhjyxs__ky�hlkmlkl\b_�km[t_dlb\gh]h�qm\kl\Z�k_dkmZevgh]h\ha[m`^_gby�beb�m^h\hevkl\by�m `_gsbgu�\h�\j_fy�k_dkmZevghc�Zdlb\ghklb�;� Ijhy\e_gb_� g_� lhevdh� \h� \j_fy� ^jm]h]h� jZkkljhckl\Z�Hkb� , �g_� k_dkmZevghc^bknmgdpbb���lZdh]h�dZd�ly`_eZy�^_ij_kkby�
@_gsbguJZkijhkljZg_gghklv�`_gkdbo� k_dkmZevguo� jZkkljhckl\� h[uqgh� g_^hhp_gb\Z_lky�@_gsbgu�� m dhlhjuo� hlf_qZ_lky� ^bknmgdpby� gZ� nZa_� \ha[m`^_gby�� bf_xl� lZd`_h[uqgh� gZjmr_gby� gZ� nZa_� hj]ZafZ�� < h^ghf� bkke_^h\Zgbb�� ijh\_^_gghf� gZhlghkbl_evgh� kqZkleb\uo� k_f_cguo� iZjZo�� h[gZjm`_gh�� qlh� m ��� `_gsbg� bf_xlkygZjmr_gby�k_dkmZevgh]h�\ha[m`^_gby�@_gkdh_� k_dkmZevgh_� lhjfh`_gb_� k\yaZgh� kh� fgh]bfb� ikboheh]bq_kdbfbnZdlhjZfb�� Ikboheh]bq_kdb_� dhgnebdlu� fh]ml� \ujZ`Zlvky� q_j_a� lhjfh`_gb_k_dkmZevgh]h� \ha[m`^_gby� b hj]ZafZ�� hgb� [m^ml� h[km`^Zlvky� \ jZa^_e_�� ihk\ys_gghf^bknmgdpbyf� nZau� hj]ZafZ�� M g_dhlhjuo� `_gsbg� jZkkljhckl\Z� nZau� \ha[m`^_gbyk\yaZgu�k ^bkiZj_mgb_c�beb�k hlkmlkl\b_f�`_eZgby�Nbabheh]bq_kdb_�bkke_^h\Zgby�^bknmgdpbb�ihdZaZeb��qlh�]hjfhgZevguc�iZll_jgfh`_l� \ghkblv� \deZ^� \ oZjZdl_j� j_Zdlb\ghklb� `_gsbg�� kljZ^Zxsbo� gZjmr_gb_fnmgdpbb� gZ� nZa_� \ha[m`^_gby� 0DVWHUV b -RKQVRQ h[gZjm`beb�� qlh� `_gsbgu� kghjfZevghc� j_Zdlb\ghklvx� hkh[_ggh� jZkiheh`_gu� d k_dkmZevguf� hlghr_gbyf� i_j_^gZqZehf� f_gkljmZpbb�� @_gsbgu� k ^bknmgdpb_c� h[uqgh� qm\kl\mxl� gZb[hevr__k_dkmZevgh_� \ha[m`^_gb_� kjZam� `_� ihke_� f_gkljmZpbb� beb� \h� \j_fy� h\meypbb�



Baf_g_gb_�mjh\g_c�l_klhkl_jhgZ��wkljh]_gh\��ijheZdlbgZ�b lbjhdkbgZ�lZd`_�\eby_l�gZjZkkljhckl\Z�\ha[m`^_gby�m `_gsbg�
Fm`qbguJZkkljhckl\h� wj_dpbb� m fm`qbg� gZau\Z_lky� lZd`_� ^bknmgdpb_c� wj_dpbb� bebbfihl_gpb_c�� Ijb� i_j\bqghc� bfihl_gpbb� fm`qbgZ� gbdh]^Z� g_� fh`_l� ^hklb]gmlvwj_dpbb�� ^hklZlhqghc� ^ey� \\_^_gby� iheh\h]h� qe_gZ� \h� \eZ]Zebs_�� Ijb� \lhjbqghcbfihl_gpbb� fm`qbgZ� mki_rgh� ^hklb]Z_l� wj_dpbb�� ^hklZlhqghc� ^ey� iheh\h]h� ZdlZ�� \g_dhlhju_� i_jbh^u� k\h_c� k_dkmZevghc�`bagb�� lh]^Z� dZd� \ ^jm]h_� \j_fy� hg� g_�fh`_lwlh]h� k^_eZlv��Ijb� k_e_dlb\ghc�bfihl_gpbb�fm`qbgZ�ijb�g_dhlhjuo� h[klhyl_evkl\Zokihkh[_g�kh\_jrZlv�iheh\hc�Zdl��Z ijb�^jm]bo ² g_l��gZijbf_j��nmgdpby�fh`_l�[ulvghjfZevghc� ijb� kghr_gbyo� k ijhklblmldhc�� gh� k `_ghc� bf__l� f_klh� bfihl_gpby�<lhjbqgZy�bfihl_gpby�hlf_qZ_lky�m ��²��� \k_o�fm`qbg�Nj_c^�qZklh�keurZe�wlb�`Zeh[u�hl�k\hbo�[hevguo��Kj_^b�\k_o�fm`qbg��e_qb\rboky�ihih\h^m� k_dkmZevguo� jZkkljhckl\�� [he__� ��� gZau\Zxl� \ dZq_kl\_� hkgh\ghc� `Zeh[ubfihl_gpbx��I_j\bqgZy�bfihl_gpby�y\ey_lky�j_^dbf�jZkkljhckl\hf��\klj_qZxsbfky�m�� fm`qbg� ^h �� e_l��K \hajZklhf� qbkeh� kemqZ_\� bfihl_gpbb� m\_ebqb\Z_lky��Kj_^b\ajhkeuo�ebp�fheh^h]h�\hajZklZ�hgZ�\klj_qZ_lky�m �� gZk_e_gby� .LQVH\ hlf_qZ_l��qlh�\\hajZkl_ �� e_l ����fm`qbg� y\eyxlky�bfihl_glZfb� 0DVWHUV b -RKQVRQ hlf_qZxl��qlhkljZo� bfihl_gpbb� bkiulu\Zxl� \k_� fm`qbgu� klZjr_ �� e_l�� qlh�� dZd� iheZ]Zxlbkke_^h\Zl_eb��hljZ`Z_l�fm`kdhc�kljZo�i_j_^�mljZlhc�\bjbevghklb�k \hajZklhf��H^gZdh\hajZkl� ih�jZaghfm� kdZau\Z_lky� gZ� iheh\hc� nmgdpbb� m jZaguo� ex^_c�� \Z`g__�� q_f\hajZkl�kZf�ih�k_[_�^ey�ghjfZevghc�iheh\hc�nmgdpbb��gZebqb_�k_dkmZevgh]h�iZjlg_jZ�Wlbheh]bq_kdb� bfihl_gpby�fh`_l� [ulv� h[mkeh\e_gZ� hj]Zgbq_kdbfb�nZdlhjZfb�ikboheh]bq_kdbfb� nZdlhjZfb� beb� dhf[bgZpb_c� bo� h[hbo�� Fgh]b_� bkke_^h\Zgbyihk\ys_gu� ZgZebam� khhlghr_gby� ikboheh]bq_kdhc� b hj]Zgbq_kdhc� bfihl_gpbb�G_dhlhju_� bkke_^h\Zl_eb� khh[sZxl�� qlh� qZklhlZ� hj]Zgbq_kdhc� bfihl_gpbb� kj_^b[hevguo��gZoh^ysboky�gZ�e_q_gbb�\ [hevgbp_��khklZ\ey_l���²���� >jm]b_�kqblZxl��qlhwlb�`_�kZfu_�[hevgu_�g_�ih^\_j]ebkv�Z^_d\Zlghfm�ikboheh]bq_kdhfm�bkke_^h\Zgbx�bml\_j`^Zxl��qlh�[he__�q_f ��� [hevguo�kljZ^Zxl�bfihl_gpb_c��dhlhjZy�h[mkeh\e_gZikboheh]bq_kdb�� Gb`_� i_j_qbke_gu� hj]Zgbq_kdb_� ijbqbgu� bfihl_gpbb� bebaZ[he_\Zgby�� \uau\Zxsb_� ^bknmgdpbx� wj_dpbb�� bgn_dpbhggu_� beb� iZjZablbq_kdb_aZ[he_\Zgby²�we_nZglbZa��wib^_fbq_kdbc�iZjhlbl��k_j^_qgh�khkm^bklu_�aZ[he_\Zgby²Zl_jhkde_jha��Zg_\jbafZ�Zhjlu��kbg^jhf�E_jbrZ��k_j^_qgZy�g_^hklZlhqghklv��ihq_qgu_b mjheh]bq_kdb_� aZ[he_\Zgby ²� [he_agv� I_cjhgb�� ojhgbq_kdZy� ihq_qgZyg_^hklZlhqghklv�� ]b^jhp_e_� beb� \Zjbdhp_e_�� aZ[he_\Zgby� i_q_gb²pbjjha� �h[uqghk\yaZgguc� k Zedh]hebafhf��� aZ[he_\Zgby� e_]dbo²^uoZl_evgZy� g_^hklZlhqghklv�]_g_lbq_kdb_� aZ[he_\Zgby ²� kbg^jhf� DeZcgn_el_jZ�� \jh`^_ggu_� Khkm^bklu_� bebkljmdlmjZevgu_� gZjmr_gby� i_gbkZ�� gZjmr_gby�� k\yaZggu_� k iblZgb_f²g_^hklZlhqghklv� iblZgby�� g_^hklZlhd� \blZfbgh\�� wg^hdjbggu_� jZkkljhckl\Z²kZoZjguc ^bZ[_l� ^bknmgdpby� hkb� ]bihnba ²� gZ^ihq_qgbd ²� ybqdh�� Zdjhf_]Zeby�[he_agv� :^^bkhgZ�� ojhfhnh[gZy� Z^_ghfZ�� g_hieZabb� gZ^ihq_qgbdh\�� fbdk_^_fZ�]bi_jlbj_hb^baf�� g_\jheh]bq_kdb_� aZ[he_\Zgby ²� jZkk_ygguc� kde_jha�� fb_eblihi_j_qguo� furp�� ^jh`Zl_evguc� iZjZebq�� wibe_ikby� eh[ghc� ^heb�� aZ[he_\Zgbykibggh]h� fha]Z�� himoheb� p_gljZevghc� g_j\ghc� kbkl_fu�� Zfbhljhnbq_kdbc� [hdh\hckde_jha��aZ[he_\Zgby�i_jbn_jbq_kdhc�g_j\ghc�kbkl_fu��h[sbc�iZj_a��kmohldZ�kibggh]hfha]Z�� nZjfZdheh]bq_kdb_� \ha^_ckl\by ²� Zedh]hev� b ^jm]b_� \_s_kl\Z�� \uau\Zxsb_



ijb\udZgb_� �]_jhbg��f_lZ^hg��fhjnbc��dhdZbg��n_gZfbg��[Zj[blmjZlu���gZagZq_ggu_�kp_evx� e_q_gby ij_iZjZlu� �ikbohljhigu_� \_s_kl\Z�� Zglb]bi_jl_gab\gu_�� wkljh]_gu�ZglbZg^jh]_gu��� hljZ\e_gby ²� k\bg_p�� ]_j[bpb^u�� objmj]bq_kdb_� hi_jZpbb ²i_jbg_ZevgZy� ijhklZlwdlhfby�� Z[^hfbgZevgh�i_jbg_ZevgZy� dhehgwdlhfby�kbfiZlwdlhfby� �qZklh� ij_iylkl\m_l� wydmeypbb��� Zhjlhih^\a^hrguc� ZgZklhfha�jZ^bdZevgZy� pbklwdlhfby�� j_ljhi_jblhg_ZevgZy� ebfnZ^_gwdlhfby�� kf_rZggu_aZ[he_\Zgby ²jZ^bZpbhggZy� l_jZiby�� i_j_ehf� lZaZ�� dZ`^h_� ly`_eh_� kbkl_fgh_aZ[he_\Zgb_�beb�bagmjyxs__�khklhygb_�Ih[hqgh_� \ebygb_� e_dZjkl\� fh`_l� gZjmrZlv� iheh\mx� nmgdpbx� p_euf� jy^hfkihkh[h\�b m�fm`qbg��b m�`_gsbg� DZkljZpby��m^Ze_gb_�ybqgbdh\�beb�ybq_d��g_�\k_]^Zijb\h^bl�d k_dkmZevghc�^bknmgdpbb�\ aZ\bkbfhklb�hl�^Zggh]h�km[t_dlZ��Wj_dpby�fh`_lbf_lv� f_klh� b ihke_� dZkljZpbb�� J_ne_dlhjgZy� ^m]Z�� \ha[m`^Z_fZy� klbfmeypb_c\gmlj_ggbo�ih\_joghkl_c�[_^_j��^_ckl\m_l�q_j_a� kZdjZevguc�hl^_e� kibggh]h�fha]Z�gZp_glju�wj_dpbb��qlh�b h[mkeh\eb\Z_l�wlh�y\e_gb_�Nj_c^�hibkZe�h^bg�\b^�bfihl_gpbb�dZd�j_amevlZl�g_kihkh[ghklb�ijbfbjblvky�kqm\kl\hf�ijb\yaZgghklb�beb�`_eZgby�d h^ghc�b lhc�`_�`_gsbg_��LZdb_�fm`qbgu�fh]mlkh\_jrZlv�iheh\hc�Zdl�lhevdh�k `_gsbghc��gZoh^ys_cky��dZd�hgb�kqblZxl��\ mgb`_gghfiheh`_gbb�� >jm]bfb� nZdlhjZfb�� dhlhju_� fh]ml� ijb\h^blv� d bfihl_gpbb�� y\eyxlkydZjZl_evgh_�kmi_jw]h��g_kihkh[ghklv�\_jblv��qm\kl\h��qlh�iZjlg_j�g_�khhl\_lkl\m_l�_]h`_eZgbyf� beb� qlh� hg� g_`_eZ_f� ^ey� iZjlg_jZ�� Fh`_l� bf_lv� f_klh� g_kihkh[ghklv\ujZablv� k_dkmZevguc� bfimevk� ihlhfm�� qlh� q_eh\_d� bkiulu\Z_l� kljZo�� lj_\h]m� bfhjZevguc� aZij_l��< m`_� keh`b\r_cky� k\yab� bfihl_gpby� fh`_l� hljZ`Zlv� ljm^ghklbf_`^m�iZjlg_jZfb��hkh[_ggh�_keb�fm`qbgZ�g_�fh`_l�j_Zebah\Zlv�k\hb�ihlj_[ghklb�bebk\hc�]g_\�ijyfuf�b dhgkljmdlb\guf�kihkh[hf�<Z`gmx� jhev� ^ey� j_r_gby� \hijhkZ� h[� wlbheh]bb� ^Zgghc� ^bknmgdpbb� b]jZ_lbklhjby�[he_agb��?keb�[hevghc�khh[sZ_l�h lhf��qlh�m g_]h�[u\Z_l�kihglZggZy�wj_dpby�\i_jbh^u�\j_f_gb��dh]^Z�hg�g_�ieZgbjm_l�bf_lv�kghr_gby��qlh�[u\Zxl�lZd`_�mlj_ggb_wj_dpbb�beb�ghjfZevgZy� wj_dpby�ijb�fZklmj[Zpbb�beb�ijb� kghr_gbyo�g_� k h[uqgufiZjlg_jhf��Z k�^jm]bf��lh�hj]Zgbq_kdZy�ijbqbgZ�bfihl_gpbb�bkdexqZ_lky��b fh`gh�g_ljZlblv�^_g_]�gZ�g_gm`gh_�b ^hjh]hklhys__�^bZ]ghklbq_kdh_�bkke_^h\Zgb_�P_euc�jy^�ijhp_^mj��b [_a\j_^guo�b bg\Zab\guo��bkihevamxlky�^ey�lh]h��qlh[uhl^bnn_j_gpbjh\Zlv� hj]Zgbq_kdb� h[mkeh\e_ggmx� bfihl_gpbx� hl� bfihl_gpbbnmgdpbhgZevghc��Wlb�ijhp_^mju�\dexqZxl�ghdlmjZevgu_�baf_j_gby�gZ[moZgby�i_gbkZ�wj_dpbb�� dhlhju_� ihy\eyxlky� \h� \j_fy� kgZ��� \ ghjf_� k\yaZggu_� k [ukljufb^\b`_gbyfb� ]eZa�� baf_j_gb_� gZ[moZgby� \f_kl_� k gZijy`_gb_f�� baf_j_gby� djh\ygh]h^Z\e_gby� \ iheh\hf� qe_g_� gZjy^m� k ie_lbafh]jZffhc� beb� mevljZa\mdh\ufbkke_^h\Zgb_f��k ihfhsvx�dhlhjuo�baf_jy_lky�djh\hlhd�\gmlj_gg_c�Zjl_jbb�gZjm`guoiheh\uo�hj]Zgh\��im^_g^Zevghc�Zjl_jbb��b baf_j_gb_�eZl_glgh]h\j_f_gb� im^_g^Zevgh]h� g_j\Z�� >jm]bfb� l_klZfb�� bkihevam_fufb� ^ey� hibkZgbyhj]Zgbq_kdhc� hkgh\u� bfihl_gpbb�� y\eyxlky� l_klu� i_j_ghkbfhklb� ]exdhau�� ZgZeba]hjfhgh\� ieZafu�� l_klu� gZ�nmgdpbx� i_q_gb� b sblh\b^ghc�`_e_au�� ijheZdlbg� )+ b)6+�b pbklhf_ljbq_kdh_�bkke_^h\Zgb_��Bg\Zab\gufb�ijhp_^mjZfb�y\eyxlky�i_gbevgZyZjl_jbh]jZnby��bgnmabhggZy�dZ\_jghah]jZnby�b jZ^bhZdlb\gZy�dk_ghgh\Zy�i_gh]jZnby�Wlb� ijhp_^mju� fh]ml� bgl_jij_lbjh\Zlv� lhevdh� \ukhdhd\Zebnbpbjh\Zggu_ki_pbZebklu�� b hgb� bkihevamxlky� lhevdh� ^ey� l_o� [hevguo�� dhlhju_� y\eyxlkydZg^b^ZlZfb�^ey�khkm^bkluo�j_dhgkljmdlb\guo�hi_jZpbc�



A:LHJFH@?GGUC�HJ=:AF�M@?GSBG��:GHJ=:AFBY�AZlhjfh`_gguc�hj]Zaf�m `_gsbg�hij_^_ey_lky�dZd�ih\lhjyxs__ky�b mklhcqb\h_lhjfh`_gb_� hj]ZafZ� m `_gsbg�� ijhy\eyxs__ky� hlkmlkl\b_f� hj]ZafZ� ihke_� nZaughjfZevgh]h� k_dkmZevgh]h�\ha[m`^_gby��dhlhjmx�\jZq�gZoh^bl� Z^_d\Zlghc�ih�nhdmkm�bgl_gkb\ghklb� b ^ebl_evghklb�� Wlh� jZkkljhckl\h� jZkkfZljb\Z_lky� dZd� g_kihkh[ghklv`_gsbgu� ^hklb]Zlv� hj]ZafZ� ijb� fZklmj[Zpbb� b dhblmk_�� @_gsbgu�� dhlhju_� fh]ml^hklb]gmlv� hj]ZafZ� k ihfhsvx� h^gh]h� ba� wlbo� kihkh[h\�� g_� kqblZxlky� kljZ^ZxsbfbZghj]Zafb_c��ohly�g_dhlhjmx�kl_i_gv�k_dkmZevgh]h� lhjfh`_gby�fh`gh�ij_^iheh`blv�Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�aZlhjfh`_ggh]h�hj]ZafZ�m `_gsbg�:� Mklhcqb\Zy�beb�ih\lhjyxsZyky�aZ^_j`dZ�beb�hlkmlkl\b_�hj]ZafZ�m `_gsbgu\ke_^�aZ�ghjfZevghc�k_dkmZevghc�nZahc\ha[m`^_gby�\h�\j_fy� k_dkmZevghc� Zdlb\ghklb��dhlhjmx�\jZqb�gZoh^yl� Z^_d\Zlghc�ihnhdmkm��bgl_gkb\ghklb�b ^ebl_evghklb��G_dhlhju_�`_gsbgu�kihkh[gu�hsmsZlv�hj]Zafijb�g_dhblZevghc�klbfmeypbb�deblhjZ��gh�g_�kihkh[gu�hsmsZlv�_]h�\h�\j_fy�dhblmkZ�_keb�hlkmlkl\m_l�fZgmZevgZy�klbfmeypby�dhblmkZ��>ey�[hevrbgkl\Z�ba�wlbo�`_gsbg�wlhij_^klZ\ey_l� ghjfZevgu_� \ZjbZglu� k_dkmZevghc� j_Zdpbb� `_gsbg� b a^_kv� ^bZ]ghaaZlhjfh`_ggh]h�hj]ZafZ�g_�y\ey_lky�hijZ\^Zgguf��H^gZdh�m g_dhlhjuo�ba�wlbo�`_gsbg^_ckl\bl_evgh� bf__l� f_klh� ikboheh]bq_kdh_� lhjfh`_gb_�� dhlhjh_� ^_eZ_l� ^Zgguc^bZ]gha� hijZ\^Zgguf�� Ljm^ghklb� ^bZ]ghklbdb� fh`gh� ij_h^he_lv� ]em[hdbfk_dkmZevguf�bkke_^h\Zgb_f��\ dhlhjh_�fh`_l�[ulv�\dexq_gZ�b ijh[Z�gZ�e_q_gb_�;� Ijhy\e_gb_� g_� lhevdh� \h� \j_fy� ^jm]h]h� aZ[he_\Zgby� Hkb� , �g_� k_dkmZevghc^bknmgdpbb���lZdh]h�dZd�ly`_eZy�^_ij_kkby�Bkke_^h\Zgby��ihk\ys_ggu_�nbabheh]bb�`_gkdbo�k_dkmZevguo�j_Zdpbc��ihdZaZeb�qlh� hj]Zaf�� h[mkeh\e_gguc� klbfmeypb_c� deblhjZ� b \Z]bgZevghc� klbfmeypb_c�nbabheh]bq_kdb�b^_glbqgu��L_hjby�Nj_c^Z�h lhf��qlh�`_gsbgu�^he`gu�hldZaZlvky�hlqm\kl\bl_evghklb� deblhjZ� \ ihevam� qm\kl\bl_evghklb� \eZ]ZebsZ�� qlh[u� ^hklb]gmlvk_dkmZevghc�aj_ehklb��\ gZklhys__�\j_fy�jZkkfZljb\Z_lky�dZd�hrb[hqgZy��gh�g_dhlhju_`_gsbgu� ]h\hjyl�� qlh� hgb� bkiulu\Zxl� hkh[h_� qm\kl\h� m^h\e_l\hj_gby� hl� hj]ZafZ�k\yaZggh]h�k dhblmkhf��H^gb�Z\lhju�hlghkyl�wlh�d ikboheh]bq_kdhfm�qm\kl\m�[ebahklb�ihjh`^Z_fhfm� dhblmkhf�� gh� ^jm]b_� ijb^_j`b\Zxlky� lhqdb� aj_gby�� qlh� dhblZevguchj]Zaf� y\ey_lky� nbabheh]bq_kdb� ^jm]bf� hsms_gb_f�� Fgh]b_� `_gsbgu� ^hklb]Zxlhj]ZafZ�\h�\j_fy�dhblmkZ�dhf[bgZpb_c�fZgmZevghc�klbfmeypbb�deblhjZ�b klbfmeypbb\eZ]ZebsZ�iheh\uf�qe_ghf��G_dhlhjuf�`_gsbgZf��dhlhju_�fh]ml�bkiulu\Zlv�hj]Zaf\h�\j_fy�klbfmeypbb�deblhjZ��g_�k\yaZgghc�k dhblmkhf��gh�g_�\ khklhygbb�bkiulu\Zlv_]h� \h� \j_fy� dhblmkZ� ijb� hlkmlkl\bb� fZgmZevghc� klbfmeypbb� deblhjZ�� fh`gh� k^hklZlhqguf�hkgh\Zgb_f�ihklZ\blv�^bZ]gha�Zghj]Zafbb��H^gZdh�ihy\ey_lky�\k_�[hevr_b [hevr_�^Zgguo�h lhf��qlh�bkdexqbl_evgh�deblhjZevguc�hj]Zaf� lZd`_�ij_^klZ\ey_lkh[hc�h^bg�ba�\ZjbZglh\�ghjfZevgh]h�ih\_^_gby�I_j\bqgZy� g_hj]Zafbq_kdZy� ^bknmgdpby� bf__l� f_klh� \ l_o� kemqZyo�� dh]^Z`_gsbgZ� kh\k_f�g_�bkiulu\ZeZ� hj]ZafZ�ijb� ex[hf� lbi_� klbfmeypbb��<lhjbqghc� hj�]Zafbq_kdhc� ^bknmgdpb_c� kqblZ_lky� lZdZy� ^bknmgdpby�� ijb� dhlhjhc� `_gsbgZ� jZg__bkiulu\ZeZ� ih� f_gvr_c� f_j_� h^bg� hj]Zaf�� g_aZ\bkbfh� hl� lh]h�� ijb� dZdboh[klhyl_evkl\Zo� beb� kihkh[Zo� klbfmeypbb� hg� gZ[ex^Zeky�� ijb� fZklmj[Zpbb� beb� \h\j_fy�kgZ�ijb�kgh\b^_gbyo��Dbgkb�h[gZjm`be��qlh�lhevdh �� aZfm`gbo�`_gsbg�klZjr_�� e_l� gbdh]^Z� g_� ^hklb]Zeb� hj]ZafZ�� Hj]Zaf� h[uqgh� m\_ebqb\Z_lky� k \hajZklhf�Kh]eZkgh .LQVH\� i_j\uc�hj]Zaf�ihy\ey_lky�\ ih^jhkldh\hf�\hajZkl_�ijb[ebabl_evgh�m��� `_gsbg�� hklZevgu_� h[uqgh� bkiulu\Zxl� hj]Zaf� ih� f_j_� lh]h�� dZd� klZgh\ylky



klZjr_��I_j\bqgZy�Zghj]Zafby�[he__�qZklh�gZ[ex^Z_lky�kj_^b�g_aZfm`gbo�`_gsbg��q_fkj_^b�aZfm`gbo�`_gsbg��M\_ebq_gb_�hj]Zafbq_kdh]h�ihl_gpbZeZ�m `_gsbg�klZjr_ ��e_l�h[tykgy_lky�f_gvr_c�nbabheh]bq_kdhc� aZlhjfh`_gghklvx�b [hevr_c�k_dkmZevghchiulghklvx�<lhjbqgZy� hj]Zafbq_kdZy� ^bknmgdpby� y\ey_lky� qZklhc�`Zeh[hc� kj_^b� [hevguo�gZoh^ysboky� \ debgbd_�� Ih� ^Zgguf� h^gh]h� debgbq_kdh]h� e_q_[gh]h� mqj_`^_gby�`_gsbgu�k `Zeh[Zfb�gZ�hlkmlkl\b_�hj]ZafZ�\klj_qZxlky�\ � jZaZ�qZs_�\ _]h�ijZdlbd_�q_f�[hevgu_�kh�\k_fb�^jm]bfb�k_dkmZevgufb�jZkkljhckl\Zfb��< ^jm]hf�bkke_^h\Zgbbhlf_q_gh�� qlh ��� `_gsbg�`Zem_lky� gZ� ljm^ghklv� \ ^hklb`_gbb� hj]ZafZ�� Z ���²gZg_\hafh`ghklv� ^hklb]gmlv� _]h��BklbggZy� jZkijhkljZg_gghklv� ijh[e_fu� ih^^_j`Zgby\ha[m`^_gby� g_ba\_klgZ�� gh� lhjfh`_gb_� k_dkmZevgh]h� \ha[m`^_gby� b gZjmr_gbyhj]ZafZ�qZklh�khq_lZxlky��< '60�,,,�5 pbnjhc��h[hagZqZxs_c�aZlhjfh`_gguc�`_gkdbchj]Zaf��h[mkeh\e_gguc�\k_fb�ijbqbgZfb��gZau\Z_lky ����K lhjfh`_gb_f� `_gkdh]h� hj]ZafZ� k\yaZgu� fgh]hqbke_ggu_� ikboheh]bq_kdb_nZdlhju��Hgb�\dexqZxl�kljZo�i_j_^�[_j_f_gghklvx��hl\_j]Zgb_�k_dkmZevguo�iZjlg_jh\beb�ih\j_`^_gb_�\eZ]ZebsZ��\jZ`^_[ghklv�ih�hlghr_gbx�d fm`qbgZf��qm\kl\h�\bgu�k\yaZggh_�k k_dkmZevgufb�bfimevkZfb��>ey�g_dhlhjuo�`_gsbg�hj]Zaf�Zkkhpbbjm_lky�kqm\kl\hf� ihl_jb� dhgljhey� gZ^� kh[hc� beb� `_� k Z]j_kkb\guf�� ^_kljmdlb\guf� bebgZkbevkl\_gguf�ih\_^_gb_f�� bo� kljZo� i_j_^� wlbfb� bfimevkZfb�fh`_l� [ulv� \ujZ`_gq_j_a� lhjfh`_gb_� \ha[m`^_gby� beb� hj]ZafZ�� Dmevlmjgu_� hkgh\u� beb� h[s_kl\_ggu_h]jZgbq_gby�� gZeZ]Z_fu_� gZ� `_gsbg�� lZd`_� bf_xl� agZq_gb_�� @_gsbgu�� g_bkiulu\Zxsb_� hj]ZafZ�� fh]ml� [ulv� ghjfZevgufb� \h� \k_o� ^jm]bo� hlghr_gbyo� bebbkiulu\Zlv� njmkljZpbx� jZagufb� kihkh[Zfb�\dexqZy� lZdb_� `Zeh[u�� dZd� [heb� \gbam`b\hlZ�� am^�� \u^_e_gby� ba� \eZ]ZebsZ�� lZd� `_� dZd� mkbe_ggh_� gZijy`_gb_�jZa^jZ`bl_evghklv�b mklZehklv�
A:LHJFH@?GGUC�HJ=:AF�MFM@QBGIjb� aZlhjfh`_gghf� hj]Zaf_� m fm`qbg�� dhlhjuc� gZau\Z_lky� lZd`_� aZ^_j`Zgghcwydmeypb_c��fm`qbgZ�^hklb]Z_l�wydmeypbb�\h�\j_fy�dhblmkZ�k [hevrbfb�ljm^ghklyfb�_keb� \hh[s_� ^hklb]Z_l�� Fm`qbgZ� kqblZ_lky� kljZ^Zxsbf� hl� i_j\bqghc� aZ^_j`dbwydmeypbb�� _keb� hg� gbdh]^Z� g_� fh`_l� ^hklb]gmlv� wydmeypbb� \h� \j_fy� dhblmkZ�� WlhjZkkljhckl\h� ^bZ]ghklbjm_lky� dZd� \lhjbqgh_�� _keb� hgh� jZa\b\Z_lky� ihke_� i_jbh^ZghjfZevgh]h� nmgdpbhgbjh\Zgby� \ ijhrehf�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_djbl_jbb�^ey�aZlhjfh`_ggh]h�hj]ZafZ�m fm`qbg�:��Mklhcqb\u_�beb�ih\lhjyxsb_ky�aZ^_j`dZ�beb�hlkmlkl\b_�hj]ZafZ�m fm`qbgu\ke_^�aZ�ghjfZevghc�nZahc�k_dkmZevgh]h�\ha[m`^_gby�\h�\j_fy�k_dkmZevghc�Zdlb\ghklb�dhlhjmx�\jZq��ijbgbfZy�\h�\gbfZgb_�\hajZkl�[hevgh]h��kqblZ_l�Z^_d\Zlghc�ih�nhdmkm�bgl_gkb\ghklb� b ^ebl_evghklb�� G_kihkh[ghklv� ^hklb]gmlv� hj]ZafZ� h[uqghh]jZgbqb\Z_lky� kblmZpb_c�g_kihkh[ghklb� ^hklb]gmlv� hj]ZafZ� \h� \eZ]Zebs_�� lh]^Z� dZdhj]Zaf�ijb�^jm]bo�lbiZo�klbfmeypbb�khojZg_g��gZijbf_j��ijb�fZklmj[Zpbb�;� Ijhy\e_gb_� g_� lhevdh� \h� \j_fy� ^jm]h]h� jZkkljhckl\Z�Hkb� , �g_� k_dkmZevghc^bknmgdpbb���lZdh]h�dZd�ly`_eZy�^_ij_kkby�G_dhlhju_�bkke_^h\Zl_eb�ij_^iheZ]Zxl��qlh�gZ^h�hlebqZlv�hj]Zaf�hl�wydmeypbb�?kl_kl\_ggh� aZlhjfh`_gguc� hj]Zaf� ke_^m_l� ^bnn_j_gpbjh\Zlv� hl� j_ljh]jZ^ghcwydmeypbb�� ijb� dhlhjhc� wydmeypby� bf__l� f_klh�� gh� k_f_ggZy� `b^dhklv� ihklmiZ_lh[jZlgh� \ fhq_\hc�imaujv��Ihke_^g__� \k_]^Z� h[mkeh\e_gh� hj]Zgbq_kdbfb� ijbqbgZfb�J_ljh]jZ^gZy� wydmeypby�fh`_l� jZa\b\Zlvky� ihke_� ]_gblhmjbgZjghc� objmj]bb� b lZd`_



k\yaZgZ�k e_dZjkl\Zfb��bf_xsbfb�Zglbohebg_j]bq_kdb_�ih[hqgu_�wnn_dlu��gZijbf_j�n_ghlbZabgu�� M g_dhlhjuo� fm`qbg� wydmeypby� khojZg_gZ�� gh� hgb� `Zemxlky� gZhlkmlkl\b_� qm\kl\Z� km[t_dlb\gh]h� m^h\hevkl\by� \h� \j_fy� hj]ZafZ� �hj]Zafbq_kdZyZg]_^hgby��JZkijhkljZg_gghklv� aZlhjfh`_ggh]h� fm`kdh]h� hj]ZafZ� gZfgh]h� gb`_�� q_fij_`^_\j_f_ggZy�wydmeypby�beb�bfihl_gpby� 0DVWHUV b -RKQVRQ khh[sZxl��qlh� � ebrv���� ba�h^ghc�]jmiiu��khklhy\r_c�ba ��� q_eh\_d��bf_eb�k_dkmZevgmx�^bknmgdpbx��<p_ehf�jZkijhkljZg_gghklv�kqblZ_lky�jZ\ghc �� kemqZ_\�AZlhjfh`_gguc� hj]Zaf� m fm`qbg� fh`_l� qZklh� h[mkeh\eb\Zlvkynbabheh]bq_kdbfb� ijbqbgZfb� beb� fh`_l� gZklmiblv� ihke_� hi_jZpbc� gZ]_gblhmjbgZjghf� ljZdl_�� lZdbo� dZd� ijhklZlwdlhfby�� Hg� fh`_l� [ulv� lZd`_� k\yaZg� k^jh`Zl_evguf�iZjZebqhfb ^jm]bfb� g_\jheh]bq_kdbfb� jZkkljhckl\Zfb�� \dexqZy� ih\j_`^_gby� exf[Zjgh]h� bkZdjZevgh]h� hl^_eh\� kibggh]h� fha]Z�� :glb]bi_jl_gab\gh_� kj_^kl\h� hdlZ^bg�JXDQHWKLGLQL�PRQRVXOIDFH�� f_lbe^hnZ�b n_ghlbZabgu�b]jZxl�jhev�\ aZ^_j`d_�wydmeypbb�I_j\bqgh� aZlhjfh`_gguc� hj]Zaf� m fm`qbg�fh`_l� mdZau\Zlv� gZ� [he__� ly`_emxikbohiZlheh]bx��LZdhc�fm`qbgZ�qZklh�\hkiblu\Zeky�\ `_kldbo�imjblZgkdbo�mkeh\byo�hg�\hkijbgbfZ_l�k_dk�dZd�]j_rgmx�\_sv��Z \k_��qlh�k\yaZgh�k iheh\ufb�hj]ZgZfb��dZd]jyav�� m g_]h�fh]ml� lZd`_� bf_lv�f_klh� khagZl_evgu_� beb� [_kkhagZl_evgu_�`_eZgby� ddjh\hkf_r_gbx� b qm\kl\h� \bgu��Hlf_qZxlky� lZd`_� ljm^ghklb� k [ebahklvx� \ ^jm]bohlghr_gbyo��djhf_�k_dkmZevghc�kn_ju�Ijb� m`_� keh`b\rboky� hlghr_gbyo� \lhjbqgh_� lhjfh`_gb_� wydmeypbb� qZklhhljZ`Z_l� ljm^ghklb� \ f_`ebqghklguo� hlghr_gbyo�� Wlh� jZkkljhckl\h� fh`_l� y\blvkykihkh[hf��dhlhjuf�fm`qbgZ�kijZ\ey_lky�k j_Zevgufb�beb�\u^mfZggufb�baf_g_gbyfb\h� \aZbfhhlghr_gbyo��Wlb� baf_g_gby� fh]ml� \dexqZlv� ieZgu� gZkq_l� [_j_f_gghklb�� \p_e_khh[jZaghklb�dhlhjuo�fm`qbgZ�g_�m\_j_g��ihl_jx�k_dkmZevghc�ijb\e_dZl_evghklbiZjlg_jrb�beb� __ lj_[h\Zgby�[hevr_c� k_dkmZevghc� Zdlb\ghklb��M g_dhlhjuo�fm`qbgg_kihkh[ghklv� d wydmeypbb� hljZ`Z_l� g_\ujZ`_ggmx� \jZ`^_[ghklv� ih� hlghr_gbx� d`_gsbg_�� Wlh� jZkkljhckl\h� qZs_� \klj_qZ_lky� kj_^b� fm`qbg� k h[k_kkb\gh�dhfimevkb\gufb�gZjmr_gbyfb��q_f�kj_^b�^jm]bo�
IJ?@>?<J?F?GG:Y�WYDMEYPBYIjb� ij_`^_\j_f_gghc� wydmeypbb� fm`qbgZ� ihklhyggh� ^hklb]Z_l� hj]ZafZ� bwydmeypbb�jZgvr_��q_f�hg�wlh]h�ohq_l��Hij_^_e_gghc�\j_f_gghc�jZfdb��\gmljb�dhlhjhcfh`gh�[ueh�[u�hij_^_eblv�wlm�^bknmgdpbx��g_l��>bZ]gha�klZ\blky��dh]^Z�wydmeypby�mfm`qbgu� gZklmiZ_l� j_]meyjgh� i_j_^� beb� kjZam�`_� ihke_� \\_^_gby� iheh\h]h� qe_gZ� \h\eZ]Zebs_�� <jZq� ^he`_g� jZkkfhlj_lv� nZdlhju�� \ebyxsb_� gZ� ^ebl_evghklv� nZau\ha[m`^_gby�� lZdb_� dZd� \hajZkl�� gh\bagZ� b ihe� iZjlg_jZ� b qZklhlm� b ^ebl_evghklvdhblmkZ��Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�ij_`^_\j_f_gghc�wydmeypbb�mklhcqb\Zy� beb� ih\lhjyxsZyky� wydmeypby� ijb�fbgbfZevghc� k_dkmZevghc� klbfmeypbbi_j_^� g_c�� \h� \j_fy� g__� beb� \kdhj_� ihke_� ijhgbdgh\_gby� \h� \eZ]Zebs_� ^h� lh]h�� dZdkm[t_dl�wlh]h�ohq_l��<jZq�^he`_g�ijbgbfZlv�\h�\gbfZgb_�nZdlhju��dhlhju_�hdZau\Zxl\ebygb_� gZ� ^ebl_evghklv�nZau� \ha[m`^_gby�� lZdb_� dZd� \hajZkl�� gh\bagZ� k_dkmZevgh]hiZjlg_jZ�beb�kblmZpbb�b qZklhlZ�k_dkmZevghc�Zdlb\ghklb�0DVUHV b -RKQVMQ jZkkfZljb\Zxl� wlh� jZkkljhckl\h� \ jZfdZo� iZju� iZjlg_jh\� bkqblZxl�� qlh� fm`qbgZ� kljZ^Z_l� ij_`^_\j_f_gghc� wydmeypb_c�� _keb� hg� g_� fh`_lmijZ\eylv� wydmeypb_c� agZqbl_evguc� hlj_ahd� \j_f_gb�� k^_j`b\Zy� __ ijb



bgljZ\Z]bgZevghf�iheh`_gbb�iheh\h]h�qe_gZ�^h�l_o�ihj��ihdZ�m iZjlg_jrb�g_�gZklmiblm^h\e_l\hj_gb_� ih� djZcg_c� f_j_� \ iheh\bg_� kemqZ_\�� dh]^Z� hgb� bf_xl� dhblmk�� Wlhhij_^_e_gb_�ih^jZamf_\Z_l��qlh�`_gsbgZ�kihkh[gZ�d hj]Zafbq_kdhc�j_Zdpbb��DZd�b ijb^jm]bo� ^bknmgdpbyo�� wlh� gZjmr_gb_� g_� h[mkeh\e_gh� bkdexqbl_evgh� hj]Zgbq_kdbfbnZdlhjZfb�b g_�y\ey_lky�kbfilhfZlbq_kdbf��k\hckl\_gguf�ex[hfm�^jm]hfm�kbg^jhfmikbobq_kdbo� jZkkljhckl\�� >Zggu_� hlghkbl_evgh� `_gkdh]h� ij_`^_\j_f_ggh]h� hj]ZafZhlkmlkl\mxl��\ '60�,,,�5 hlkmlkl\m_l� lZd`_�dZl_]hjby�ij_`^_\j_f_ggh]h�hj]ZafZ�^ey`_gsbg�� :\lhju� ^Zggh]h� jZa^_eZ� gZ[ex^Zeb� fgh`_kl\_ggu_� kihglZggu_� hj]Zafu� m`_gsbg� [_a� k_dkmZevghc� klbfmeypbb�� dhlhju_� [ueb� h[mkeh\e_gu wibe_ilh]_ggufnhdmkhf�\ \bkhqghc�^he_�Ij_`^_\j_f_ggZy�wydmeypby�\ gZklhys__�\j_fy�qZs_�gZ[ex^Z_lky�kj_^b�fm`qbg�k\ukrbf� h[jZah\Zgb_f�� q_f� m f_g__� h[jZah\Zgguo�� b�� dZd� iheZ]Zxl�� hgZ� k\yaZgZ� khaZ[hq_gghklvx� l_f�� qlh[u� m^h\e_l\hjblv� k\hbo� iZjlg_jr�� h^gZdh� bklbggZyjZkijhkljZg_gghklv�wlh]h� aZ[he_\Zgby�g_ba\_klgZ��Hl �� ^h ��� fm`qbg��e_qb\rbokyih� ih\h^m� k_dkmZevguo� ^bknmgdpbc�� bf_eb� \ dZq_kl\_� hkgh\gh]h� ijhy\e_gbyij_`^_\j_f_ggmx� wydmeypbx�� AZljm^g_gby� \ mijZ\e_gbb� wydmeypb_c� fh]ml� [ulvk\yaZgu� k lj_\h]hc� hlghkbl_evgh� \uiheg_gby� k_dkmZevghc� Zdlb\ghklb� beb� kljZohfi_j_^�\eZ]Zebs_f��Hgh�fh`_l�lZd`_�y\blvky�j_amevlZlhf�g_]Zlb\gh]h�h[mkeh\eb\Zgbydmevlmjgufb� hkh[_gghklyfb�� Fm`qbgZ�� dhlhjuc� bf_e� [hevrbgkl\h� k\hbo� jZggbok_dkmZevguo� dhglZdlh\� k ijhklblmldZfb�� dhlhju_� lj_[mxl�� qlh[u� iheh\hc� Zdlkh\_jrZeky�[ukljh�beb�\ kblmZpbyo��\ dhlhjuo�[ueh�[u�g_`_eZl_evgh�h[gZjm`blv�wlh�gZijbf_j�� gZ� aZ^g_f� kb^_gbb� fZrbgu� beb� \ jh^bl_evkdhf� ^hf_��� ijb\udZxl� d[ukljhfm� ^hklb`_gbx� hj]ZafZ�� < ^ebl_evgh� kms_kl\mxsbo� hlghr_gbyoh[gZjm`b\Z_lky� kbevgh_� \ebygb_� iZjlg_jrb� gZ� fm`qbgm�� ijb\h^ys__� dij_`^_\j_f_gghc� wydmeypbb�� @_gblv[Z�� k\yaZggZy� kh� klj_kkZfb�� h[hkljy_l� wlhjZkkljhckl\h��Mkeh\by�� \ dhlhjuo� ijhbkoh^beh� jZa\blb_� [hevgh]h�� b ikboh^bgZfbdZh^bgZdh\u�ijb�wlhf�jZkkljhckl\_�b bfihl_gpbb�
K?DKM:EVGU?�;HE?<U?�J:KKLJHCKL<:��>BKI:J?MGBY>bkiZj_mgby� ij_^klZ\ey_l� kh[hc� ih\lhjyxsmxky� b mklhcqb\mx� [hev�ihy\eyxsmxky�i_j_^��\h�\j_fy�beb�ihke_�iheh\h]h�kghr_gby�eb[h�m fm`qbgu��eb[h�m`_gsbgu�� =hjZa^h� [he__� qZklh� hgZ� \klj_qZ_lky� m `_gsbg�� ijbq_f� qZklh� kh\iZ^Z_l� k\Z]bgbafhf��J_pb^b\bjmxsb_�ijbklmiu� \Z]bgbafZ�fh]ml�ijb\h^blv� d ^bkiZj_mgbb� bgZh[hjhl�� gh� \ dZ`^hf� kemqZ_� ke_^m_l� bkdexqblv� hj]Zgbq_kdmx� hkgh\m�� >bZ]gha^bkiZj_mgbb�g_�klZ\blky��dh]^Z�h[gZjm`_gZ�hj]Zgbq_kdZy�hkgh\Z�^ey�[heb�beb�dh]^Z�m`_gsbgu� hgZ� g_� k\yaZgZ� iheghklvx� k \Z]bgbafhf� beb� hlkmlkl\b_f� ghjfZevgh]hkfZau\Zgby�b m\eZ`g_gby�\eZ]ZebsZ��Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey^bkiZj_mgbb�:� Ih\lhjyxsZyky� beb� mklhcqb\Zy� [hev� \ ]_gblZebyo� eb[h� m fm`qbgu�� eb[h� m`_gsbgu�i_j_^��\h�\j_fy�beb�ihke_�k_dkmZevguo�kghr_gbc�;� GZjmr_gb_� g_� h[mkeh\e_gh� bkdexqbl_evgh� hlkmlkl\b_f� ghjfZevgh]hkfZau\Zgby�beb�m\eZ`g_gby�\eZ]ZebsZ�beb�k \Z]bgbafhf��l�_��exf[jbdZpbb�BklbggZy� jZkijhkljZg_gghklv� ^bkiZj_mgbb� g_ba\_klgZ�� gh� kqblZ_lky�� qlh� ijbobjmj]bq_kdbo�hi_jZpbyo�gZ� ]_gblZebyo�\ ����kemqZ_\�gZklmiZ_l�^bkiZj_mgby��Djhf_lh]h��m `_gsbg��dhlhju_�ij_^ty\eyxl�wlb�`Zeh[u��gZoh^ykv�\ debgbdZo�k_dkhl_jZibb��\��²��� kemqZ_\�bf__l�f_klh�iZlheh]by�lZah\uo�hj]Zgh\�Hj]Zgbq_kdZy� iZlheh]by�� ijb\h^ysZy� d ^bkiZj_mgbb� b \Z]bgbafm�� \dexqZ_l



jZa^jZ`_gb_� b bgn_dpbx� hklZ\rboky� mqZkldh\� ^_\kl\_gghc� ie_\u� b jm[ph\� hlwibabhlhfbb��\hkiZe_gb_�[Zjlhebgh\uo�`_e_a��jZaebqgu_�nhjfu�\Z]bgblZ�b p_j\bpblZ�wg^hf_ljbha��Z lZd`_�^jm]b_�aZ[he_\Zgby�lZah\uo�hj]Zgh\��M `_gsbg\ ihklf_ghiZmaZevghf�i_jbh^_�fh`_l�jZa\b\Zlvky�^bkiZj_mgby�\ j_amevlZl_�bklhgq_gbykebabklhc� h[hehqdb� \eZ]ZebsZ� b kgb`_gby� exf[jbdZpbb�� < [hevrbgkl\_� kemqZ_\�h^gZdh�� ijbqbghc� y\eyxlky� ^bgZfbq_kdb_�nZdlhju�� ;he_ag_gguc� dhblmk� fh`_l� [ulvj_amevlZlhf�gZijy`_gby�b lj_\h]b�hlghkbl_evgh�iheh\h]h�ZdlZ��qlh�aZklZ\ey_l�`_gsbgmg_ijhba\hevgh� khdjZsZlv� furpu� \eZ]ZebsZ�� Dh]^Z� bf__l� f_klh� bklbggZy� [hev�kghr_gby� klZgh\ylky� g_ijbylgufb� beb� g_i_j_ghkbfufb�� Fukeb� h [m^msbo� [heyofh]ml� ijb\h^blv� d lhfm�� qlh� `_gsbgZ� ba[_]Z_l� dhblmkZ� \hh[s_�� ?keb� iZjlg_jijh^he`Z_l� kghr_gb_�� g_� h[jZsZy� \gbfZgby� gZ� khklhygb_�`_gsbgu�� iheh`_gb_� _s_[he__�mom^rZ_lky��>bkiZj_mgby�fh`_l�\hagbdZlv�lZd`_�m fm`qbg��gh�wlh�gZ[ex^Z_lkyg_qZklh�b h[uqgh� k\yaZgh� k hj]Zgbq_kdhc�ijbqbghc�� lZdhc� dZd� [he_agv�I_cjhgb� ijbdhlhjhc� bf_xlky� kde_jhlbq_kdb_� [eyrdb� gZ� iheh\hf� qe_g_�� qlh� h[mkeh\eb\Z_lbkdjb\e_gb_�i_gbkZ�
K?DKM:EVGU?�;HE?<U?�J:KKLJHCKL<:��<:=BGBAF<Z]bgbaf� ij_^klZ\ey_l� kh[hc� g_ijhba\hevgh_� khdjZs_gb_� gZjm`ghc� lj_lb\eZ]ZebsZ�� dhlhjh_� ij_iylkl\m_l� \\_^_gbx� iheh\h]h� qe_gZ� \h� \eZ]Zebs_� b_kl_kl\_gghfm� iheh\hfm� kghr_gbx�� WlZ� j_Zdpby� fh`_l� h[gZjm`b\Zlvky� \h� \j_fy]bg_dheh]bq_kdh]h� bkke_^h\Zgby�� dh]^Z� \hagbdZxs__� g_ijhba\hevgh_� khdjZs_gb_\eZ]ZebsZ� ij_iylkl\m_l� \\_^_gbx� \h� \eZ]Zebs_� a_jdZeZ�� >bZ]gha� g_� klZ\blky�� _keb^bknmgdpby� h[mkeh\e_gZ� bkdexqbl_evgh� hj]Zgbq_kdbfb� nZdlhjZfb� beb� _keb� hgZy\ey_lky� kbfilhfhf� ^jm]h]h� jZkkljhckl\Z� Hkb ,� hlghkys_]hky� d ikbobq_kdbfaZ[he_\Zgbyf��Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�\Z]bgbafZ�:� Ih\lhjyxsbcky� beb� mihjguc� g_ijhba\hevguc� kiZaf�fmkdmeZlmju� gZjm`ghclj_lb�\eZ]ZebsZ��dhlhjuc�ij_iylkl\m_l�dhblmkm�;� Wlh�jZkkljhckl\h�g_�h[mkeh\e_gh�bkdexqbl_evgh�nbabq_kdbf�gZjmr_gb_f�b g_k\yaZgh�k ^jm]bf�jZkkljhckl\hf�Hkb ,�<Z]bgbaf� jZkijhkljZg_g� f_gvr_�� q_f� Zghj]Zafby�� Hg� qZklh� ihjZ`Z_l� [he__\ukhdh� h[jZah\Zgguo�`_gsbg�b `_gsbg��ijbgZ^e_`Zsbo� d \ukrbf� kehyf� h[s_kl\Z�@_gsbgu��kljZ^Zxsb_�\Z]bgbafhf��gZ�hkhagZgghf�mjh\g_�fh]ml�`_eZlv�bf_lv�dhblmk�gh� g_hkhagZggh� hgb� ij_iylkl\mxl� \\_^_gbx� iheh\h]h� qe_gZ� \ k\h_� l_eh�� <Z]bgbaffh`_l� jZa\b\Zlvky� \ j_amevlZl_� lZdhc� k_dkmZevghc� ljZ\fu�� dZd� bagZkbeh\Zgb_�@_gsbgu� k ikbohk_dkmZevgufb� dhgnebdlZfb� fh]ml� \hkijbgbfZlv� iheh\hc� qe_g� dZdhjm`b_��M g_dhlhjuo�`_gsbg� [hev� beb� h`b^Zgb_� [heb� ijb� i_j\hf� kghr_gbb� fh]mlklZlv� ijbqbghc� \Z]bgbafZ�� Kljh]h_� j_eb]bhagh_� \hkiblZgb_�� kh]eZkgh� dhlhjhfm� k_dkkqblZ_lky� ]j_ohf�� qZklh� \klj_qZ_lky� \ ZgZfg_a_� `_gsbg�� kljZ^Zxsbo� wlbfjZkkljhckl\hf��< ^jm]bo�kemqZyo�ijbqbghc�fh]ml�klZlv�^\hckl\_ggu_�hlghr_gby��_keb`_gsbg_� wfhpbhgZevgh� g_ijbyl_g� iZjlg_j�� hgZ� fh`_l� \ujZ`Zlv� ijhl_kl� lZdbfg_\_j[Zevguf�iml_f�
K?DKM:EVGU?�>BKNMGDPBB� GB=>?�;HE??�G?�DE:KKBNBPBJM?FU?WlZ� dZl_]hjby� ij_^gZagZqZ_lky� ^ey� ikbohk_dkmZevguo� ^bknmgdpbc�� dhlhju_� g_fh]ml�[ulv�deZkkbnbpbjh\Zgu�gb \�h^ghc�ba�\ur_�ijb\_^_gguo�dZl_]hjbc��Ijbf_jZfbfh]ml� kem`blv�ebpZ��dhlhju_�bkiulu\Zxl�nbabheh]bq_kdb_�dhfihg_glu� k_dkmZevgh]h\ha[m`^_gby�b hj]Zaf��gh�ml\_j`^Zxl��qlh�m gbo�g_�\hagbdZ_l�wjhlbq_kdh_�qm\kl\h�beb



^Z`_�bf__lky�ihegZy�[_kqm\kl\_gghklv� �hj]Zafbq_kdZy�Zg]_^hgby���Kx^Z�`_�hlghkylky`_gsbgu�� kljZ^Zxsb_� jZkkljhckl\hf�� koh^guf� k ij_`^_\j_f_gghc� wydmeypb_c� mfm`qbg��@_gsbgu��dhlhju_�bf_xl�hj]Zaf��h^gZdh�g_�\k_]^Z�hsmsZxl�_]h��lZd`_�fh]ml[ulv� hlg_k_gu� kx^Z�� Djhf_� lh]h�� \ jm[jbdm� Zlbibqguo� ^bknmgdpbc� fh]ml� [ulvhlg_k_gu� ba[ulhqgu_�� Z g_� aZlhjfh`_ggu_� j_Zdpbb�� gZijbf_j�� dhfimevkb\gZyfZklmj[Zpby��Z lZd`_�]_gblZevgu_�[heb��ihy\eyxsb_ky�\h�\j_fy�fZklmj[Zpbb��>jm]bfbg_mlhqg_ggufb�jZkkljhckl\Zfb�y\eyxlky�lZdh\u_��h[gZjm`b\Zxsb_ky�m ebp��bf_xsboh^gm� beb� [hevr_� k_dkmZevguo� nZglZabc�� ih� ih\h^m� dhlhjuo� hgb� qm\kl\mxl� k_[y\bgh\gufb� beb� bkiulu\Zxl� ^jm]b_� g_ijbylgu_� i_j_`b\Zgby��H^gZdh� ^bZiZahg� \k_ok_dkmZevguo�nZglZabc�hq_gv�h[rbjguc�
IhkldhblZevgu_�]heh\gu_�[hebWlhl�n_ghf_g�oZjZdl_jbam_lky�]heh\gufb�[heyfb��gZklmiZxsbfb�kjZam�`_�\ke_^aZ� dhblmkhf�� dhlhju_� fh]ml� ijh^he`Zlvky� g_kdhevdh� qZkh\�� ?_� hibku\Zxl� dZdimevkbjmxsmx� ih� oZjZdl_jm�� ehdZebah\ZgZ� hgZ� [u\Z_l� \ aZluehqguo� beb� eh[guoh[eZklyo��IjbqbgZ�__ g_ba\_klgZ��HgZ�fh`_l�[ulv�wlbheh]bq_kdb�k\yaZgZ�k khkm^bklufbbaf_g_gbyfb��fur_qguf�khdjZs_gb_f��gZijy`_gb_f��beb�k ikboh]_ggufb�fhf_glZfb�Dhblmk�fh`_l�mkbeb\Zlv�fb]j_gv�beb�jZkk_yggmx�]heh\gmx�[hev�m ij_^jZkiheh`_gguoebp�
Hj]Zafbq_kdZy�Zg]_^hgbyWlhl� l_jfbg� oZjZdl_jbam_l� khklhygb_�� ijb� dhlhjhf� hlkmlkl\m_l� nbabq_kdh_hsms_gb_� hj]ZafZ�� g_kfhljy� gZ� lh� qlh� nbabheh]bq_kdbc� dhfihg_gl� �gZijbf_j�wydmeypby�� hklZ_lky� ghjfZevguf�� Hj]Zgbq_kdb_� ijbqbgu�� lZdb_� dZd� ih\j_`^_gb_kZdjZevgh]h� beb� djZgbZevgh]h� hl^_eh\�� dhlhju_� gZjmrZxl� ijh\h^ysb_� imlb� hl]_gblZebc� ^h� dhju�� ke_^m_l� h[yaZl_evgh� bkdexqblv�� Ikbobq_kdb_� nZdlhju� [u\Zxlh[uqgh� k\yaZgu� k djZcg_� \ujZ`_gguf� qm\kl\hf� \bgu� ba�aZ� hsms_gby� k_dkmZevgh]hgZkeZ`^_gby��Wlb�qm\kl\Z�\uau\Zxl�j_Zdpbb�^bkkhpbZlb\gh]h�lbiZ��dhlhju_�hl^_eyxlZnn_dlb\guc�dhfihg_gl�hj]Zafbq_kdh]h�hsms_gby�hl�khagZgby�
;hev�ijb�fZklmj[Zpbb< g_dhlhjuo� kemqZyo� [u\Z_l� [hev� ijb� fZklmj[Zpbb�� <k_]^Z� ke_^m_l� bkdexqblvhj]Zgbq_kdmx� ijbqbgm�� ;he_ag_ggu_� hsms_gby� fh]ml� \hagbdZlv� ijb� g_[hevrhfjZaju\_� \eZ]ZebsZ� beb� gZ� jZgg_c� klZ^bb� [he_agb� I_cjhgb�� Wlh� khklhygb_� ke_^m_l^bnn_j_gpbjh\Zlv� hl� dhfimevkb\ghc� fZklmj[Zpbb�� Km[t_dlu� fh]ml� ijh^he`ZlvfZklmj[Zpbx� ^h� lZdhc� kl_i_gb�� qlh� ih\j_`^Zxl� k\hb� iheh\u_� hj]Zgu� b bgh]^ZhsmsZxl� [hev� ijb� ihke_^mxsbo� fZklmj[Zpbyo�� LZdb_� kemqZb� khklZ\eyxl� hl^_evgh_k_dkmZevgh_� jZkkljhckl\h� b lZd� b ^he`gu� deZkkbnbpbjh\Zlvky�� G_dhlhju_� \b^ufZklmj[Zpbb� \dexqZxl� lh��qlh�gZau\Z_lky� Zmlhwjhlbq_kdhc� Zknbdkb_c��HgZ� khklhbl� \lhf��qlh� \h� \j_fy�fZklmj[Zpbb� km[t_dl� k^Z\eb\Z_l� k_[_�r_x�i_le_c��qlh[u�ih\ukblvwjhlbq_kdb_�hsms_gby�b mkbeblv�hj]Zaf�k ihfhsvxe_]dhc�]bihdkbb��Ohly�ihke_�hj]ZafZ�hg�hkeZ[ey_l�k\hx�i_lex��mklZgh\e_gh��qlh�hl ���^h ���� ebp� \ ]h^� kemqZcgh� m[b\Zxl� k_[y� iml_f� ih\_r_gby�� ;hevrbgkl\h� ebp�aZgbfZxsboky�wlbf��fm`qbgu��k wlbf�gZjmr_gb_f�h[uqgh�khq_lZ_lky�ljZgk\_klbaf��b[hevrbgkl\h� kf_jl_c�ijhbkoh^bl� m ih^jhkldh\��LZdZy�fZahobklkdZy�ijZdlbdZ� h[uqghgZ[ex^Z_lky� m ebp�� kljZ^Zxsbo� ly`_eufb� ikbobq_kdbfb� aZ[he_\Zgbyfb�� gZijbf_j�rbahnj_gb_c�beb�ly`_eufb�jZkkljhckl\Zfb�gZkljh_gby�



>JM=B?�K?DKM:EVGU?�J:KKLJHCKL<:Bf__lky� fgh]h� k_dkmZevguo� jZkkljhckl\�� dhlhju_� g_� fh]ml� [ulvdeZkkbnbpbjh\Zgu� gb \� h^ghc� ba� ij_^u^msbo� dZl_]hjbc� k_dkmZevguo� jZkkljhckl\�gZijbf_j��iZjZnbeby�beb�k_dkmZevgZy�^bknmgdpby���Hgb�eb[h�y\eyxlky�j_^dbfb��iehoh^hdmf_glbjh\Zggufb�� g_� e_]dh� deZkkbnbpbjm_fufb�� eb[h� g_� hibkZgu� ki_pbZevgh� \'60�,,,�5� Gb`_� ijb\_^_gu� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey� k_dkmZevguo� jZkkljhckl\�gb]^_� [he__� g_� deZkkbnbpbjm_fuo�� K_dkmZevgu_� jZkkljhckl\Z�� dhlhju_� g_evaydeZkkbnbpbjh\Zlv�gb \�h^ghc�ba�ij_^u^msbo�dZl_]hjbc��< j_^dbo�kemqZyo�wlZ�dZl_]hjbyfh`_l�[ulv�bkihevah\ZgZ�h^gh\j_f_ggh�k h^gbf�ba�hij_^_e_gguo�^bZ]ghah\��_keb�hgbh[Z�g_h[oh^bfu�^ey�h[tykg_gby�beb�hibkZgby�debgbq_kdh]h�gZjmr_gby�Ijbf_ju��� \ujZ`_ggh_� qm\kl\h� g_Z^_d\Zlghklb� hlghkbl_evgh� khklhygby� k\h_]h� l_eZ�jZaf_jZ�b nhjfu�iheh\uo�hj]Zgh\��k_dkmZevghc�^_yl_evghklb�beb�^jm]bo�hkh[_gghkl_c�k\yau\Z_fuo� k mklZgh\e_ggufb� kZfbf� beb� kZfhc� klZg^ZjlZfb� fm`_kl\_gghklb� beb`_gkl\_gghklb��� i_j_`b\Zgby�ih�ih\h^m�iZll_jgZ�ih\lhjyxsboky�k_dkmZevguo�aZ\h_\Zgbc�beb^jm]bo� nhjf� g_iZjZnbebq_kdh]h� k_dkmZevgh]h� ijb\udZgby�� \dexqZy� jy^� ex^_c�dhlhju_�kms_kl\mxl�ebrv�dZd�\_sb�^ey�bkihevah\Zgby��� mklhcqb\u_� b \ujZ`_ggu_� jZkkljhckl\Z� \ k\yab� k kh[kl\_gghc� k_dkmZevghchjb_glZpb_c�
IhkldhblZevgZy�^bknhjbyWlh� khklhygb_� g_� hlf_q_gh� \ kh\j_f_gghc� deZkkbnbdZpbb� '60�,,,�5� Hghihy\ey_lky� \h� \j_fy� nZau� j_ahexpbb�� dh]^Z� km[t_dl� bkiulu\Z_l� qm\kl\h� h[s_]h[eZ`_gkl\Z�� khijh\h`^Zxs__ky� fur_qghc� b ikboheh]bq_kdhc� j_eZdkZpb_c�� Mg_dhlhjuo�ebp��h^gZdh��ihy\ey_lky�ihkldhblZevgZy�^bknhjby��Ihke_�mki_rgh]h�\h�\k_o^jm]bo� Zki_dlZo� kghr_gby� m gbo� \hagbdZxl� ^_ij_kkby�� gZijy`_gb_�� lj_\h]Z�jZa^jZ`bl_evghklv� b ikbohfhlhjgZy� Z`blZpby�� Bf� qZklh� ohq_lky� hk\h[h^blvky� hliZjlg_jZ��b hgb�klZgh\ylky�]jm[ufb��qZs_�\ \_j[Zevghc�nhjf_��gh�bgh]^Z�b nbabq_kdb�JZkijhkljZg_gghklv� wlh]h� jZkkljhckl\Z� g_ba\_klgZ�� gh� hgh� [he__� qZklh� \klj_qZ_lky� mfm`qbg��Bf__lky�g_kdhevdh�ijbqbg��dhlhju_�fh]ml�h[mkeh\eb\Zlv�_]h��b hgb�fh]ml�[ulvk\yaZgu�k hlghr_gb_f�km[t_dlZ�d k_dkm�\ p_ehf�b d�iZjlg_jm�\ qZklghklb��Hgh�bgh]^ZgZ[ex^Z_lky� ijb� gZjmr_gbb� kmijm`_kdhc� \_jghklb� beb ijb� kghr_gbyo� kijhklblmldZfb�� AZ� ihke_^g__� \j_fy� mqZklbebkv� kemqZb� wlh]h� jZkkljhckl\Z� \ k\yab� khiZk_gb_f�aZ[he_lv�KIB>hf��E_q_gb_�\dexqZ_l�l_jZibx��hjb_glbjh\Zggmx�gZ�djblbdm�qlh[u�ihfhqv�[hevghfm�ihgylv�lh�[_kkhagZl_evgh_��qlh�ij_^r_kl\h\Zeh�_]h�ih\_^_gbxb mklZgh\dZf�
Ijh[e_fu�iZjBgh]^Z�`Zeh[u�ke_^m_l�jZkkfZljb\Zlv�\ l_jfbgZo�kmijm`_kdh]h�khxaZ�beb�iZju�Z g_�^bknmgdpbb��oZjZdl_jghc�^ey�h^gh]h�bg^b\b^mmfZ��Ijbf_jhf�y\ey_lky�iZjZ��h^bgqe_g�dhlhjhc�ij_^ihqblZ_l�kh\_jrZlv�iheh\hc�Zdl�mljhf��lh]^Z�dZd�^jm]hc ²�ghqvx�^jm]bf�ijbf_jhf�y\ey_lky�iZjZ��qe_gu�dhlhjhc�bf_xl�jZagmx�qZklhlm�`_eZgbc�
G_aZ\_jr_ggu_�[jZqgu_�hlghr_gbyIZjZ�� mqZkl\mxsZy� \ g_aZ\_jr_gguo� [jZqguo� hlghr_gbyo�� gbdh]^Z� g_� bf__l



dhblmkZ�b��dZd�ijZ\beh��gbq_]h�g_�agZ_l�\ hlghr_gbb�k_dkZ��k_dkmZevgZy�kn_jZ�wlbo�ebph[uqgh� gZoh^blky� \ khklhygbb� lhjfh`_gby�� Qm\kl\Z� \bgu�� klu^Z�� g_Z^_d\Zlghklblhevdh� mkbeb\Zxlky� hl� i_j_`b\Z_fuo� bfb� ljm^ghkl_c�� Z hl� g_h[oh^bfhklb�� k h^ghcklhjhgu�� bkdZlv� ihfhsb� m ^jm]bo�� Z k� ^jm]hc ²kdju\Zlv� k\hb� i_j_`b\Zgby� m gbo\hagbdZxl�dhgnebdlu��Ih^h[gu_�ijh[e_fu�oZjZdl_jgu�^ey�iZj��gZoh^ysboky�\ [jZd_hl� g_kdhevdbo� f_kyp_\� ^h� g_kdhevdbo� e_l� 0DVWHUV� b -RKQVRQ hibku\Zxlg_aZ\_jrb\rb_ky�[jZqgu_�hlghr_gby��ijh^he`Z\rb_ky �� e_l�QZklh�qe_gu�iZju�g_�ijb[_]Zxl�d ijyfhfm�ihbkdm�ihfhsb��Z��gZijbf_j��`_gsbgZjZkkdZau\Z_l�h k\hbo�ljm^ghklyo�]bg_dheh]m��d dhlhjhfm�hgZ�ijbreZ�ydh[u�ih�ih\h^me_]dbo� ]bg_dheh]bq_kdbo� b khfZlbq_kdbo� `Zeh[�� Bkke_^my� __�� ]bg_dheh]� fh`_lh[gZjm`blv� g_ljhgmlmx� ^_\kl\_ggmx� ie_\m�� < g_dhlhjuo� kemqZyo� ^ey� jZaj_r_gbyijh[e_fu�`_g_� ke_^m_l� k^_eZlv� ]bf_gwdlhfbx��gh� wlZ�objmj]bq_kdZy�hi_jZpby�fh`_ly\blvky�_s_�h^gbf�klj_kkhf�b qZklh�lhevdh�mkbeb\Z_l�qm\kl\h�g_Z^_d\Zlghklb�^ZgghciZju��@_gZ�fh`_l� qm\kl\h\Zlv� k_[y� h[fZgmlhc�� hkdhj[e_gghc� beb� bkdZe_q_gghc�� Z mfm`Z�mkbeb\Zxlky�khfg_gby�hlghkbl_evgh�_]h�fm`kdbo�dZq_kl\��=bf_gwdlhfby�h[uqghmkeh`gy_l� kblmZpbx�� g_� j_rZy� hkgh\ghc� ijh[e_fu�� JZkkijhk� \jZqZ�� _keb� _fm� m^h[gh]h\hjblv� h k_dkmZevguo� ijh[e_fZo�� fh`_l� [ulv� i_j\uf� rZ]hf� d bkdj_gg_fmh[km`^_gbx� ljm^ghkl_c�� i_j_`b\Z_fuo� iZjhc�� QZklh� ij_^eh]hf� ^ey� \bablZ� d \jZqmkem`bl�h[km`^_gb_�ijhlb\haZqZlhqguo�kj_^kl\�beb��qlh�_s_�[he__�bjhgbq_kdb�a\mqbl�ijhkv[Z�mklZgh\blv�ijbqbgm�[_kieh^by��?keb�m`_�`Zeh[Z�\ukdZaZgZ��__ fh`gh�mki_rghe_qblv��>ebl_evghklv�kms_kl\h\Zgby�ijh[e_fu�kms_kl\_ggh�g_�\eby_l�gZ�ijh]gha�beb\uoh^�ba�^Zgghc�kblmZpbb�Ijbqbgu� jZaebqgu�� hlkmlkl\b_� k_dkmZevgh]h� h[jZah\Zgby�� k_dkmZevguc� aZij_l�qj_af_jgh� ih^q_jdb\Z_fuc� jh^bl_eyfb� b h[s_kl\hf�� g_\jhlbq_kdb_� gZjmr_gby�k\yaZggu_� k w^biZevguf� dhfie_dkhf�� g_aj_ehklv� h[hbo� jh^bl_e_c�� qj_af_jgZyaZ\bkbfhklv� hl� hkgh\Zl_e_c� k_f_cgh]h� deZgZ� b ijh[e_fu� b^_glbnbdZpbb� iheZ�J_eb]bhagZy� hjlh^hdkZevghklv� kh� kljh]bf� dhgljhe_f� k_dkmZevgh]h� b khpbZevgh]hjZa\blby� beb� ijbjZ\gb\Zgb_f� k_dkmZevghklb� d ]j_om� beb� ]jyab� lZd`_� fh`_l� y\blvkyh^ghc� ba� hkgh\guo� ijbqbg��Fgh]b_�`_gsbgu�� khklhysb_� \ g_aZ\_jr_gguo� [jZqguohlghr_gbyo�� bf_xl� g_ijZ\bevgh_� ij_^klZ\e_gb_� h k\h_f� \eZ]Zebs_�� Fh`_l� bf_lvf_klh�kljZo��qlh�hgh�g_�hldjh_lky�beb�qlh�hgh�hdZ`_lky�kebrdhf�fZeuf�beb�kebrdhffy]dbf�� bgh]^Z� `_gsbgu� imlZxl� \eZ]Zebs_� k ijyfhc� dbrdhc�� qlh� ijb\h^bl� d\hagbdgh\_gbx� hsms_gby� ]jyab�� Fm`qbgu� fh]ml� jZa^_eylv� wlb� hsms_gbyhlghkbl_evgh� \eZ]ZebsZ�b k\_jo� lh]h� \hkijbgbfZlv� bo� dZd� hiZkghklv� ^ey� gbo� kZfbo�Lhqgh�lZd�`_�h[Z�iZjlg_jZ�fh]ml�jZa^_eylv�hiZk_gby�hlghkbl_evgh�gZjmr_gbc�fm`kdh]hiheh\h]h� qe_gZ�� \hkijbgbfZy� _]h� dZd� hjm`b_�� eb[h� kebrdhf� [hevrh_�� eb[h� kebrdhffZe_gvdh_��Fgh]bf�ba�wlbo�[hevguo�fh`gh�ihfhqv�ijhkluf�h[tykg_gb_f�ZgZlhfbb�bnbabheh]bb� iheh\uo� hj]Zgh\�� ij_^eh`_gb_f� aZgylvky� bkke_^h\Zgb_f� kZfbo� k_[y� bijZ\bevghc�bgnhjfZpb_c�kh�klhjhgu�\jZqZ��Emqr_\k_]h� j_rZlv� ijh[e_fm� g_aZ\_jr_gguo� [jZqguo� hlghr_gbc�� \klj_qZykv� k h[hbfbqe_gZfb�iZju��L_jZiby�h[hbo�iheh\��^\hckl\_ggZy�l_jZiby���dhlhjZy�[m^_l�h[km`^Zlvkygb`_�� \dexqZxsZy� fm`kdmx� b `_gkdmx� dhfZg^m� \aZbfh^_ckl\mxsbo� \jZq_c�hdZau\Z_lky� gZb[he__� wnn_dlb\ghc�� H^gZdh� ^jm]b_� nhjfu� h[t_^bg_gghc� l_jZibb�[jZqgu_� dhgkmevlZpbb�� ljZ^bpbhggZy� ikbohl_jZiby� h^bg� gZ� h^bg� b dhgkmevlZpby\^mfqb\h]h�k_f_cgh]h�\jZqZ��]bg_dheh]Z�b mjheh]Z�lZd`_�hdZau\Zxl�ohjhrbc�wnn_dl�
Ijh[e_fu��\ua\Zggu_�g_ijZ\bevguf�h[jZahf�k\h_]h�l_eZ



EbpZ�� dhlhju_� klu^ylky� k\h_]h� l_eZ� b hsmsZxl� g_Z^_d\Zlghklv� _]h� kha^Zggufbfb� klZg^ZjlZfb� fm`_kl\_gghklb� beb� `_gkl\_gghklb�� fh]ml� kljZ^Zlv� k_dkmZevgufbjZkkljhckl\Zfb�� Hgb� fh]ml� gZklZb\Zlv� gZ� lhf�� qlh[u� k_dk� hkms_kl\eyeky� \ iheghcl_fghl_�� ijbq_f� g_dhlhju_� qZklb� l_eZ� g_� ^he`gu� [ulv� \b^gu� b ^h� gbo� g_evay^hljZ]b\Zlvky��beb�`_�hgb�bsml�dZdb_�lh�g_gm`gu_�hi_jZlb\gu_�\f_rZl_evkl\Z��qlh[ubkijZ\blv�k\hb�\hh[jZ`Z_fu_�g_^hklZldb��Ke_^m_l�bkdexqZlv�^bkfhjnhnh[bx�
>hg�`mZgbafG_dhlhju_� fm`qbgu� ]bi_jk_dkmZevgu�� qlh� ijhy\ey_lky� ihlj_[ghklvx� bf_lvfgh]h�k_dkmZevguo�k\ya_c�b ih[_^��H^gZdh�bo�k_dkmZevgZy�^_yl_evghklv�h[uqgh�gm`gZ^ey� fZkdbjh\db� ]em[hdh]h� qm\kl\Z� g_iheghp_gghklb�� M g_dhlhjuo� bf_xlky[_kkhagZl_evgu_� ]hfhk_dkmZevgu_� bfimevku�� dhlhju_� hgb� hljbpZxl� dhfimevkb\gufbk\yayfb�k `_gsbgZfb��Ihke_�iheh\h]h�kghr_gby�[hevrbgkl\h�>hg�@mZgh\�[hevr_�g_bgl_j_kmxlky�`_gsbghc��Wlh�khklhygb_�bgh]^Z�gZau\Z_lky�©kZlbjbZabkhfª�
GbfnhfZgbyWlhl� l_jfbg� h[hagZqZ_l� qj_af_jgh_� beb� iZlheh]bq_kdh_� `_eZgb_� kh\_jrZlvdhblmk� m `_gsbg�� Wlhfm� khklhygbx� ihk\ys_gh� fZeh� bkke_^h\Zgbc�� L_�� dhlhju_bkke_^h\Zebkv�� h[uqgh� bf_eb� h^gh� beb� [he__� k_dkmZevguo� jZkkljhckl\�� h[uqghZghj]Zafbx�� QZklh� bf__l� f_klh� kbevguc� kljZo� ihl_jylv� ex[h\v��@_gsbgZ� iulZ_lkykijZ\blvky� k aZ\bkbfhklvx�� Z g_� m^h\e_l\hjylv� k_dkmZevgu_� bfimevku� k\hbfb^_ckl\byfb�
I?J?@B<:GBY��K<YA:GGU?�K K?DKM:EVGHC�HJB?GL:PB?CMklhcqb\u_� b \ujZ`_ggu_� kljZ^Zgby� hlghkbl_evgh� k\h_c� k_dkmZevghchjb_glZpbb� ijb\_^_gu� \ '60�,,,�5 dZd� ijbf_j� k_dkmZevgh]h� jZkkljhckl\Z�� JZg__ba\_klgZy�\ '60�,,, dZd�w]h�^bklhgbq_kdZy�]hfhk_dkmZevghklv��hgZ�[ueZ�hij_^_e_gZ�dZd`_eZgb_� ihemqblv� beb� mkbeblv� ]_l_jhk_dkmZevgmx� Zdlb\Zpbx� lZd�� qlh[u� klZeZ\hafh`ghc� ]_l_jhk_dkmZevgZy� k\yav�� Km[t_dl� k wlbf� jZkkljhckl\hf� g_^\mkfuke_gghml\_j`^Z_l�� qlh� ]hfhk_dkmZevgZy� Zdlb\Zpby� b ih\_^_gb_� g_`_eZ_fu� b y\eyxlkybklhqgbdhf�kljZ^Zgby��hldm^Z�b ijhbkoh^bl�l_jfbg�©w]h�^bklhgbyª��WlZ�dZl_]hjby�[ueZbkdexq_gZ� ba '60�,,,�5 ih� g_kdhevdbf� ijbqbgZf�� G_dhlhju_� ij_^iheZ]Zxl�� qlh]hfhk_dkmZevghklv�y\ey_lky�jZkkljhckl\hf�kZfZ�ih�k_[_��< Kh_^bg_gguo�RlZlZo�ihqlb\k_�km[t_dlu��y\eyxsb_ky�]hfhk_dkmZebklZfb��kgZqZeZ�ijhoh^yl�q_j_a�nZam��\ dhlhjhcbo� ]hfhk_dkmZevghklv� y\ey_lky� w]h�^bklhgbq_kdhc�� ;he__� lh]h�� ^bZ]gha� w]h�^bklhgbq_kdhc�]hfhk_dkmZevghklb�j_^dh�ijbf_gy_lky�\ debgbq_kdhf�Zki_dl_��b bf__lkyebrv�g_kdhevdh klZl_c�\ gZmqghc�ebl_jZlmj_��dhlhju_�bkihevamxl� wlm� dhgp_ipbx��B�gZdhg_p�� wlbf� ^bZ]ghahf� g_� ihevam_lky� ijh]jZffZ� e_q_gby�� p_ev� dhlhjhc ²� ihfhqv[bk_dkmZevguf� fm`qbgZf� klZlv� ]_l_jhk_dkmZevgufb�� < '60�,,,�5 kemqZyfbk_dkmZevgh]h�jZkkljhckl\Z��gb]^_�[he__�g_�deZkkbnbpbjm_fufb��ijbagZxlky�l_��dhlhju_\ '60�,,,�5 hl\_qZeb�[u�djbl_jbyf�w]h�^bklhgbq_kdhc�]hfhk_dkmZevghklb�<\b^m� \ur_kdZaZggh]h� \jZqm� ke_^m_l� hij_^_eblv�� qlh� km[t_dlu� kbkdexqbl_evguf� ij_^ihql_gb_f� k_dkmZevguo� iZjlg_jh\� lh]h� `_� kZfh]h� iheZ� g_kljZ^Zxl�ikbobq_kdbf�jZkkljhckl\hf�lhevdh�gZ�hkgh\_�k\h_c�k_dkmZevghc�hjb_glZpbb�Kh]eZkgh '60�,,,�5�� lZdb_� km[t_dlu� khklZ\eyxl� ^hihegbl_evgmx� qZklv� \ajhkeh]h� bih^jhkldh\h]h� gZk_e_gby� .LQVH\ khh[sZ_l�� qlh �� \ajhkeuo� fm`qbg� y\eyxlkybkdexqbl_evgh� ]hfhk_dkmZevgufb� \ l_q_gb_� k\h_c� `bagb� b qlh� _s_ ��� y\eyebkv



ij_bfms_kl\_ggh�]hfhk_dkmZevgufb�ih�f_gvr_c�f_j_�\ l_q_gb_ � e_l�\ \hajZkl_�f_`^m���b �� ]h^Zfb��;he__�q_f�h^bg�ba�lj_o�fm`qbg�gZoh^beky�\ k_dkmZevguo�hlghr_gbyo�ijb\h^ysbo� d hj]Zafm�� k ^jm]bf�fm`qbghc� \ ihklim[_jlZlghf� i_jbh^_��>ey�`_gsbgjZkijhkljZg_gghklv�khklZ\ey_l�ijbf_jgh�iheh\bgm�kemqZ_\��oZjZdl_jguo�^ey�fm`qbg�
OZjZdl_jbklbdb�]hfhk_dkmZevghklbWlbheh]by� Ikboheh]bq_kdb_� nZdlhju� Ijbqbgu� ]hfhk_dkmZevgh]h� ih\_^_gbyihdjulu� lZcghc�� Nj_c^� jZkkfZljb\Ze� ]hfhk_dkmZevghklv� dZd� aZ^_j`dmikbohk_dkmZevgh]h� jZa\blby�� KljZo� dZkljZpbb� m fm`qbg� b kljZo� aZ\yagmlv� \fZl_jbgkdbo� ijh[e_fZo� \ ij_w^bih\hc� nZa_� ikbohk_dkmZevgh]h� jZa\blby�� dZdij_^iheZ]Z_lky�� b]jZ_l� hij_^_e_ggmx� jhev�� Kh]eZkgh� ikboh^bgZfbq_kdhc� l_hjbb�kblmZpbb�� \ j_amevlZl_� dhlhjuo� fh`_l� \hagbdgmlv� ]hfhk_dkmZevgh_� ih\_^_gb_� mfm`qbgu��\dexqZxl�kbevgmx�nbdkZpbx�gZ�fZl_jb��hlkmlkl\b_�^hklZlhqgh]h�\ebygby�khklhjhgu�hlpZ��lhjfh`_gb_�jZa\blby�fm`_kl\_gghklb�fZl_jvx��nbdkZpby�beb�j_]j_kkbygZ� gZjpbkkbq_kdhc� klZ^bb� jZa\blby� b ijhb]jZggh_� khi_jgbq_kl\h� k [jZlvyfb� bk_kljZfb�� LhqdZ� aj_gby� Nj_c^Z� gZ� `_gkdmx� ]hfhk_dkmZevghklv� aZdexqZeZkv� \hlkmlkl\bb�jZaj_r_gby�aZ\bklb�d i_gbkm��k\yaZgghf�k g_jZaj_rb\rbfbky�w^biZevgufbdhgnebdlZfb�Hlf_qZehkv��qlh�m ]hfhk_dkmZevguo�`_gsbg�ih�kjZ\g_gbx�k ]_l_jhk_dkmZevgufb`_gsbgZfb�[ueb�hlpu��[ebadb_�d gbf��b aZ^mr_\gu_�hlghr_gby�k gbfb��qlh�khklZ\ey_lihegmx�ijhlb\hiheh`ghklv�k fm`qbgZfb�]hfhk_dkmZeZfb��H^gZdh�hibkZgby��^Z\Z_fu_fZl_jyf�`_gsbg�]hfhk_dkmZehd��g_�hlebqZebkv�hl�hibkZgby�fZl_j_c�]_l_jhk_dkmZehd�;bheh]bq_kdb_� nZdlhju�� G_^Z\gh� ijh\_^_ggu_� bkke_^h\Zgby� ihdZaZeb�� qlhbf_xlky�\_kdb_�^Zggu_�\ ihevam�]_g_lbq_kdbo�b [bheh]bq_kdbo�dhfihg_glh\��dhlhju_fh]ml�\ghkblv�\deZ^�\ ]hfhk_dkmZevgmx�hjb_glZpbx��Bf_xlky�khh[s_gby�h lhf��qlh�m]hfhk_dkmZevguo� fm`qbg� mjh\_gv� pbjdmeypbb� Zg^jh]_gh\� \ djh\b� gb`_�� q_f� m]_l_jhk_dkmZevguo� fm`qbg�� h^gZdh� ^jm]b_� Z\lhju� g_� kfh]eb� ih^l\_j^blv� wlh]h�Bf_xlky� lZd`_� ^Zggu_� h[� Zlbibqghf� iZll_jg_� wkljh]_ggh]h� [bhih^dj_ie_gby� m]hfhk_dkmZevguo�fm`qbg��M wlbo�fm`qbg�h[gZjm`b\Z_lky�iZlheh]bq_kdh_�\hajZklZgb_]hjfhgZ�`_elh]h�l_eZ�\ke_^�aZ�\\_^_gb_f�wkljh]_gh\��HdZaZehkv��qlh�hij_^_e_ggmx�jhev\ hj]ZgbaZpbb� p_gljZevghc� g_j\ghc� kbkl_fu� b]jZxl� ij_gZlZevgu_� ]hjfhgu�>hklZlhqgh_�kh^_j`Zgb_�Zg^jh]_gh\�\ ij_gZlZevghc�`bagb�\ghkbl�\deZ^�\ k_dkmZevgmxhjb_glZpbx�ih�hlghr_gbx�d `_gsbgZf�� lh]^Z�dZd�^_nbpbl�ij_gZlZevguo�Zg^jh]_gh\�beb�ldZg_\Zy�g_qm\kl\bl_evghklv�d gbf��fh]ml�ijb\h^blv�d k_dkmZevghc�hjb_glZpbb�ihhlghr_gbx�d fm`qbgZf��>_\hqdb��gZoh^ysb_ky� \ ij_ih^jhkldh\hf� \hajZkl_�� dhlhju_ih^\_j]ebkv�\ebygbx[hevrh]h� dhebq_kl\Z� Zg^jh]_gh\� i_j_^� jh`^_gb_f�� h[gZjm`b\Zxl� g_h[udgh\_ggmxZ]j_kkb\ghklv�b hlkmlkl\b_�`_gkl\_gghklb��Z fZevqbdb��ih^\_j]rb_ky�\ebygbx�`_gkdbo]hjfhgh\�\h�\gmljbmljh[ghf�i_jbh^_��f_g__�nbabq_kdb�jZa\blu��f_g__�kZfhm\_j_ggu�bf_g__�Z]j_kkb\gu��q_f�^jm]b_�fm`qbgu�=_g_lbq_kdb_� bkke_^h\Zgby� mdZau\Zxl� gZ� [he__� \ukhdmx� jZkijhkljZg_gghklv]hfhk_dkmZevghc� dhgdhj^Zglghklb� kj_^b� fhghab]hlguo� [ebag_ph\�� qlh� ]h\hjbl� h\ukhdhc� gZke_^kl\_gghc� ij_^jZkiheh`_gghklb�� h^gZdh� k ihfhsvx� ojhfhkhfguobkke_^h\Zgbc� g_� m^Z_lky� hlebqblv� ]hfhk_dkmZeh\� hl� ]_l_jhk_dkmZeh\�� M fm`qbg�]hfhk_dkmZeh\� lZd`_� bf__l� f_klh� \ukhdZy� k_f_cgZy� jZkijhkljZg_gghklv�]hfhk_dkmZevgu_� fm`qbgu� bf_xl� lZd`_� [hevr_� kb[ebg]h\�� y\eyxsboky]hfhk_dkmZeZfb��q_f�]_l_jhk_dkmZevgu_�fm`qbgu�



IZll_jgu� k_dkmZevgh]h� ih\_^_gby� Ih\_^_gq_kdb_� hkh[_gghklb� fm`kdh]h� b`_gkdh]h� ]hfhk_dkmZebafZ�klhev�`_�\ZjbZ[_evgu��dZd�b ijbagZdb�fm`kdhc�b `_gkdhc]_l_jhk_dkmZevghklb��K_dkmZevgu_� ^_ckl\by�� bkihevam_fu_� ]hfhk_dkmZeZfb�� lZdb_�`_�dZd� bkihevam_fu_� ]_l_jhk_dkmZeZfb�� kms_kl\mxl� ebrv� hq_\b^gu_� h]jZgbq_gby�gZdeZ^u\Z_fu_�ZgZlhfbq_kdbf�kljh_gb_f�F_`^m�]hfhk_dkmZeZfb�bf_xl�f_klh�jZaebqgu_�iZll_jgu�k\yab�lhqgh�lZd�`_��dZdhgb� bf_xl� f_klh� f_`^m� ]_l_jhk_dkmZeZfb�� G_dhlhju_� ]hfhk_dkmZevgu_� iZju� `b\ml\f_kl_�� \_^ml� h[s__� ohayckl\h�� eb[h� fhgh]Zfgh�� eb[h� dZd� ijbhjbl_lgZy� k\yav�^_kylbe_lbyfb�� lh]^Z� dZd� ^jm]b_� ]hfhk_dkmZevgu_� ebqghklb� bf_xl� ebrv�fbfhe_lgu_k_dkmZevgu_� dhglZdlu�� Ohly� kms_kl\mxl� [he__� klZ[bevgu_� hlghr_gby� fm`qbgu� kfm`qbghc�� q_f� ij_^iheZ]Zehkv� jZg__�� \k_� `_� k\yav� fm`qbgZ ²� fm`qbgZ� f_g__mklhcqb\Z� b [he__� fbfhe_lgZ�� q_f� k\yav� `_gsbgZ ²� `_gsbgZ��Fgh]h� fbfhe_lguofm`kdbo� k\ya_c� \hagbdZ_l� ijb� \_k_ehf� ij_ijh\h`^_gbb� \j_f_gb� gZ� fhj_� b \� [ZjZo�g_kdhevdh�f_gvr_ ² \ im[ebqguo�f_klZo�hl^uoZ�b iZjdZo��Ih^h[gu_�mqj_`^_gby�^ey`_gsbg� ijZdlbq_kdb� hlkmlkl\mxl�� Qbkeh� g_jZa[hjqb\uo� k\ya_c� kj_^b� fm`qbg� klZehkgb`Zlvky�ihke_�h[gZjm`_gby�kbg^jhfZ�ijbh[j_l_ggh]h�bffmgh^_nbpblZ��KIB>��b _]hklj_fbl_evgh]h� jZkijhkljZg_gby� q_j_a� k_dkmZevgu_� dhglZdlu�� K p_evx� kgb`_gbyjZkijhkljZg_gby�KIB>Z�j_dhf_g^m_lky�mkbe_ggh_�ijbf_g_gb_�ij_a_j\Zlb\h\�=hfhk_dkmZevgu_� fm`qbgu� ih^\_j]Zxlky� ]jZ`^Zgkdhc� b khpbZevghc^bkdjbfbgZpbb�b g_�bf_xl�xjb^bq_kdhc�kbkl_fu�ih^^_j`db�[jZdZ�beb�[bheh]bq_kdhc\hafh`ghklb�^_lhjh`^_gby��qlh�bgh]^Z�k\yau\Z_l�]_l_jh]_ggu_�iZju��^Z`_�_keb�hgb�g_khhl\_lkl\mxl� ^jm]� ^jm]m�� K ^jm]hc� klhjhgu�� iZju� `_gsbgZ ²� `_gsbgZ� g_ih^\_j]Zxlky� lZdhfm� de_cf_gbx� b qZklh� bf_xl� \iheg_� l_jibfu_� fhgh]Zfgu_� bebijbhjbl_lgu_�k\yab�IkbohiZlheh]by� >bZiZahg�ikbohiZlheh]bq_kdbo�gZjmr_gbc��h[gZjm`b\Z_fuo�mkljZ^Zxsbo� ]hfhk_dkmZeh\�� hdZau\Z_lky� [ebadbf� d lZdh\hfm� m ]_l_jhk_dkmZeh\�KljZ^Zgby� ih� ih\h^m� k\h_c� k_dkmZevghc� hjb_glZpbb� oZjZdl_jbamxlky� hlkmlkl\b_fm^h\e_l\hj_gby� ]hfhk_dkmZevgufb� iZll_jgZfb� Zdlb\Zpbb�� `_eZgb_f� ih\ukblv]_l_jhk_dkmZevgmx�Zdlb\Zpbx�b kbevgufb�hljbpZl_evgufb�i_j_`b\Zgbyfb�ih�ih\h^mk\h_]h�]hfhk_dkmZebafZ��KemqZcgu_�aZy\e_gby�h lhf��qlh�`bagv�[ueZ�[u�e_]q_��_keb�[ukm[t_dl� g_� [ue� ]hfhk_dkmZebklhf�� _s_� g_� khklZ\eyxl� kbg^jhfZ�� oZjZdl_jbamxs_]hkykljZ^Zgbyfb�ih�ih\h^m�k_dkmZevghc�hjb_glZpbb��Djhf_� lh]h��kljZ^Zgb_��\hagbdZxs__lhevdh� \ j_amevlZl_� dhgnebdlZ� f_`^m� ]hfhk_dkmZehf� b kljmdlmjhc� h[s_kl\_gguop_gghkl_c�� lZd`_� g_� deZkkbnbpbjm_lky� dZd� jZkkljhckl\h�� ?keb� kljZ^Zgb_� ^hklZlhqghly`_eh_�� qlh[u� hijZ\^Zlv� ^bZ]gha�� fh`gh� ]h\hjblv� h jZkkljhckl\_� Z^ZilZpbb� beb� h^_ij_kkb\ghf� jZkkljhckl\_�� G_dhlhju_� ]hfhk_dkmZeu�� kljZ^Zxsb_� ly`_euf^_ij_kkb\guf� jZkkljhckl\hf��fh]ml� bkiulu\Zlv� qm\kl\h� \bgu� b g_gZ\bklb� d kZfhfmk_[_�� qlh� fh`_l� klZlv� gZijZ\e_gguf� ijhlb\� k\h_c� k_dkmZevghc� hjb_glZpbb�� lh]^Z`_eZgb_� k_dkmZevghc� i_j_hjb_glZpbb� y\ey_lky� ebrv� kbfilhfhf� ^_ij_kkb\gh]hjZkkljhckl\Z�L_q_gb_�b l_jZiby� G_dhlhju_�]hfhk_dkmZeu��hkh[_ggh�fm`qbgu��jZkkdZau\Zxl�qlh� i_j_^� im[_jlZlguf� i_jbh^hf� hgb� bkiulu\Zeb� jhfZglbq_kdb_� qm\kl\Z� ihhlghr_gbx� d ebpZf� lh]h� `_� iheZ�� Kh]eZkgh� ^Zgguf .LQVH\� hdheh� iheh\bgu� \k_ofm`qbg�� gZoh^ysboky� \ ij_im[_jlZlghf� \hajZkl_�� bf_eb� ohlv� dZdhc�lh� hiulk_dkmZevguo� hlghr_gbc� k ebpZfb� k\h_]h� `_� iheZ�� H^gZdh� wlhl� hiul� qZklh� ghkblbkke_^h\Zl_evkdbc�oZjZdl_j�b h[uqgh�ebr_g�kbevgh]h�Znn_dlb\gh]h�dhfihg_glZ�;hevrbgkl\h� fm`qbg�]hfhk_dkmZeh\� hlf_qZxl� ihy\e_gb_� jhfZglbq_kdh]h� b



wjhlbq_kdh]h� hlghr_gby� d iZjlg_jZf� lh]h� `_� kZfh]h� iheZ� \ jZgg_f� ih^jhkldh\hf\hajZkl_��>ey�`_gsbg�\hajZkl�ihy\e_gby��jhfZglbq_kdbo�qm\kl\�ih�hlghr_gbx�d ebpZflh]h�`_�kZfh]h�iheZ�lZd`_�ih^jhkldh\uc��H^gZdh�hlq_leb\h_�hkhagZgb_�ij_^ihql_gbyiZjlg_jZ�lh]h�`_�kZfh]h�iheZ�h[uqgh�gZ[ex^Z_lky�\ k_j_^bg_�iha^g_]h�ih^jhkldh\h]hi_jbh^Z� beb� `_� lhevdh� \ jZgg_c� fheh^hklb�� <h� \j_fy� hkgh\guo� ]hfhk_dkmZevguohlghr_gbc� [hevr__� qbkeh� `_gsbg�� q_f� ]hfhk_dkmZevguo� fm`qbg�� bf_xl� lZd`_� b]_l_jhk_dkmZevgu_� hlghr_gby�� < h^ghf� bkke_^h\Zgbb� ijb\h^ylky� ^Zggu_� h lhf�� qlh��� e_k[byghd� bf_eb� ]_l_jhk_dkmZevgu_� hlghr_gby� i_j_^� i_j\hc� ]hfhk_dkmZevghck\yavx��lh]^Z�dZd�lhevdh ��� fm`qbg�]hfhk_dkmZeh\�kgZqZeZ�bf_eb�]_l_jhk_dkmZevgu_k\yab�� Hdheh ��� e_k[byghd� bf_eb� ]_l_jhk_dkmZevgu_� hlghr_gby� \ l_q_gb_� ]h^Z�ij_^r_kl\h\Z\r_]h�bkke_^h\Zgbx�E_q_gb_� kljZ^Zgbc�� h[mkeh\e_gguo� k_dkmZevghc� hjb_glZpb_c�� ih� ^Zggufebl_jZlmju�� ijhlb\hj_qb\h��Ih� ^Zgguf� h^gh]h� bkke_^h\Zgby�� ijb[ebabl_evgh� ���� baijbf_jgh ��� q_eh\_d�� hjb_glbjh\Zgguo� [bk_dkmZevgh� beb� ]hfhk_dkmZevgh�� ijbfbgbfZevghf� qbke_� qZkh\�� aZljZq_gguo� gZ� ikbohZgZeblbq_kdmx� l_jZibx�khklZ\eyxs_f ���� i_j_hjb_glbjm_lky�� ^hklb]Zy� ]_l_jhk_dkmZevghklb� gZ� i_jbh^� ^h �e_l�� h^gZdh� wlh� bkke_^h\Zgb_� \uau\Z_l� [hevrb_� khfg_gby��Ih\_^_gq_kdZy� l_jZiby� bf_lh^bdZ�h[mkeh\e_ggh]h�ba[_]Zgby�lZd`_�fh]ml�bkihevah\Zlvky��gh�hkgh\gZy�ijh[e_fZ�dZkZxsZyky� ih\_^_gq_kdhc� l_jZibb�� khklhbl� \ lhf�� qlh� ih\_^_gb_�� f_gyykv� \eZ[hjZlhjguo� mkeh\byo�� fh`_l� hklZlvky� g_baf_gguf� \ j_Zevghc� `bagb� \g_eZ[hjZlhjbb�� Ijh]ghklbq_kdbfb� nZdlhjZfb� \ ihevam� [he__� [eZ]hijbylgh]h� bkoh^Zy\eyxlky�\hajZkl�^h �� e_l��gZebqb_�g_dhlhjh]h�hiulZ�]_l_jhk_dkmZevguo�hlghr_gbc�b\ukhdZy�fhlb\Zpby�d i_j_hjb_glZpbb�:evl_jgZlb\gZy�lZdlbdZ�e_q_gby�gZijZ\e_gZ�gZ�\ujZ[hldm�m ebpZ��kljZ^Zxs_]h�ihih\h^m� k\h_c� k_dkmZevghc� hjb_glZpbb�� kihkh[ghklb� d [he__� dhfnhjlZ[_evghfmkms_kl\h\Zgbx�dZd�]hfhk_dkmZeZ�[_a�klu^Z��\bgu��lj_\h]b�beb�^_ij_kkbb��Ki_pbZevgu_dhgkmevlZlb\gu_� p_glju� ©jZ^hklbª� ij_l\hjyxl� \ `bagv� wlm� ijh]jZffm��< gZklhys__\j_fy� k\_^_gbc� hlghkbl_evgh� bkoh^Z� lZdhc� l_jZibb� ihdZ� g_l�� Qlh� dZkZ_lky� l_jZibb`_gsbg�� kljZ^Zxsbo� ih� ih\h^m� k_dkmZevghc� hjb_glZpbb�� bf__lky� ebrv� hq_gv� fZeh^Zgguo��b hgb�\ hkgh\ghf�hlghkylky�d _^bgbqguf�kemqZyf�k jZaebqgufb�bkoh^Zfb�
E?Q?GB?�K?DKM:EVGUO�J:KKLJHCKL<>h ���� ]��gZb[he__�h[s_ijbgyluf�e_q_gb_f�ikbohkhpbZevghc�^bknmgdpbb�[ueZbg^b\b^mZevgZy�ikbohl_jZiby��DeZkkbq_kdZy�ikboh^bgZfbq_kdZy�l_hjby�jZkkfZljb\Z_lk_dkmZevgmx� g_Z^_d\Zlghklv� dZd� j_amevlZl� dhgnebdlh\� jZgg_]h� ^_lkdh]h� \hajZklZ�� bk_dkmZevgu_� jZkkljhckl\Z� e_qZlky� dZd� qZklv� [he__� i_j\Zab\guo� wfhpbhgZevguogZjmr_gbc�� E_q_gb_� nhdmkbjm_lky� gZ� bkke_^h\Zgbb� [_kkhagZl_evguo� dhgnebdlh\�fhlb\Zpbb��nZglZabb�b jZaebqguo�bgl_ji_jkhgZevguo�aZljm^g_gbc��H^gh�ba�^hims_gbcl_jZibb� khklhbl� \ lhf�� qlh� mkljZg_gb_� dhgnebdlh\� iha\hebl� k_dkmZevghfm� bfimevkmklZlv�kljmdlmjgh�ijb_fe_fuf�^ey�wlh]h�[hevgh]h�b��lZdbf�h[jZahf��gZclb�ih^oh^ysb_kihkh[u� m^h\e_l\hj_gby� \ hdjm`Zxs_c� h[klZgh\d_��D kh`Ze_gbx�� ^bknmgdpby� qZklhklZgh\blky�\lhjbqgh� Z\lhghfghc�b khojZgy_lky�^Z`_� lh]^Z��dh]^Z�iZlheh]by�[hevgh]hjZaj_rZ_lky�� QZklh� ^ey� e_q_gby� k_dkmZevguo� ijh[e_f� ^hihegbl_evgh� lj_[m_lkyih\_^_gq_kdZy�l_jZiby�Gb`_� [m^ml� h[km`^Zlvky� q_luj_� \b^Z� l_jZibb�� ^\hcgZy� k_dkhl_jZiby�]bighl_jZiby��ih\_^_gq_kdZy�l_jZiby�b ]jmiih\Zy�l_jZiby�lZd�`_� dZd� ZgZeblbq_kdb� hjb_glbjh\ZggZy� k_dkhl_jZiby�� dhlhjZy� bgl_]jbjm_l� l_hjbx



ikbohZgZebaZ�k ih\_^_gq_kdhc�l_jZib_c�
>\hcgZy�k_dkhl_jZibyL_hj_lbq_kdh_� hkgh\Zgb_� ih^oh^Z� f_lh^Z� ^\hcghc� k_dkhl_jZibb� khklZ\ey_ldhgp_ipby�[jZqgh]h�khxaZ�beb�iZjgh]h�h[t_dlZ�l_jZibb��f_lh^�bf__l�ij_bfms_kl\Z�\hlghr_gbb� ^bZ]ghklbdb� b e_q_gby� k_dkmZevguo� jZkkljhckl\� i_j_^� \k_fb� hklZevgufbf_lh^Zfb�gZklhys_]h�klhe_lby��Wlhl�f_lh^�hkgh\Zeb�b jZa\beb 0DVWHUV b -RKQVRQ� Ijb^\hckl\_gghc� k_dkhl_jZibb� hl\_j]Z_lky� b^_y� h [he_agb� lhevdh� iheh\bgu� ba� iZju[hevguo��H[Z�iZjlg_jZ�mqZkl\mxl�\ k\yab��ijbghkys_c�kljZ^Zgby��b��ke_^h\Zl_evgh��h[Z^he`gu�mqZkl\h\Zlv�\ ijh]jZff_�e_q_gby�K_dkmZevgZy� ijh[e_fZ� qZklh� hljZ`Z_l� ^jm]b_� h[eZklb�� \ dhlhjuo� gZ[ex^Z_lky^bk]Zjfhgby� b hlkmlkl\b_� \aZbfhihgbfZgby� \ kmijm`_kl\_�� Kmijm`_kdZy� k\yavih^\_j]Z_lky�e_q_gbx�\ p_ehf��ijbq_f�Zdp_gl�^_eZ_lky�gZ�lhf��qlh�k_dkmZevgZy�nmgdpbyy\ey_lky�qZklvx�wlhc�k\yab��Ikboheh]bq_kdb_�b nbabheh]bq_kdb_�Zki_dlu�k_dkmZevghcnmgdpbb� ih^\_j]Zxlky� h[km`^_gbx�� bkihevam_lky� lZd`_� mklZgh\dZ� gZ� ih\ur_gb_bgnhjfbjh\Zgghklb� \ wlhc� h[eZklb�� <u^\b]Zxlky� ij_^iheh`_gby� h lhf�� dZd� kha^Zlvki_pbnbq_kdb_� \b^u� k_dkmZevghc� Zdlb\ghklb�� ijbq_f� wlh� h[km`^Z_lky� \ bglbfghch[klZgh\d_� k_f_cgh]h� ^hfZ��Dexq_\uf�fhf_glhf� ijh]jZffu� y\ey_lky� h[km`^_gb_� aZdjm]euf�klhehf��\ dhlhjhf�\uykgyxlky�ijbgpbiu�l_jZibb��ijbf_gy_fhc�d fm`qbg_�b d`_gsbg_�� ihke_� h[km`^_gby� hgb� ^he`gu� [ulv� ijbf_g_gu� ih� hlghr_gbx� d iZj_� \p_ehf�� Wlb� ijhp_^mju� lj_[mxl� Zdlb\gh]h� mqZklby� kZfbo� [hevguo�� P_evx� l_jZibby\ey_lky� mklZgh\blv� beb� \hkklZgh\blv� ghjfZevgh_� h[s_gb_� \gmljb� [jZqgh]h� khxaZ�Ih^q_jdb\Z_lky�� qlh� k_dk� y\ey_lky� _kl_kl\_gghc� nmgdpb_c�� iurgh� jZkp\_lZxs_c� \ohjhr_f�^hfZrg_f�debfZl_��b d�dhgpm�m^Z_lky�^h[blvky�memqr_gby�\aZbfhhlghr_gbc�\iZj_� E_q_gb_� lj_[m_l�fZeh� \j_f_gb� b hjb_glbjh\Zgh� ih\_^_gq_kdb��<jZqb� iulZxlkyhljZablv� kblmZpbx�� dZd� hgb� __ \b^yl�� Z g_� bgl_jij_lbjh\Zlv� e_`Zsb_� \ __� hkgh\_ijbqbgu��BklbggZy� dZjlbgZ�� oZjZdl_jbamxsZy�iheh`_gb_� ^Zgghc�iZju��gZjbkh\ZggZyikbobZljhf��qZklh�iha\hey_l�kdhjj_dlbjh\Zlv�[ebahjmdmx��km`_ggmx�dZjlbgm��dhlhjZykha^Z_lky�dZ`^uf�ba�qe_gh\�iZju��Gh\uc�\a]ey^�bgh]^Z�iha\hey_l�jZajmrblv�ihjhqgucdjm]��keh`b\rbcky�\ hlghr_gbyo��b memqrblv�\aZbfhihgbfZgb_�>ey� lh]h� qlh[u� kijZ\blvky� k qZklgufb� ijh[e_fZfb�� iZj_� gZagZqZxlkyki_pbZevgu_�mijZ`g_gby��K_dkmZevgh_�g_khhl\_lkl\b_�qZklh�\hagbdZ_l�ba�aZ�hlkmlkl\bybgnhjfZpbb�� g_ijZ\bevghc� bgnhjfZpbb� b kljZoZ� qlh�eb[h� k^_eZlv� g_ijZ\bevgh�Ihwlhfm� iZj_� ki_pbZevgh� aZij_sZxlky� \k_� k_dkmZevgu_� b]ju�� djhf_� l_o�� dhlhju_gZagZq_gu�\jZqhf��GZqZeh�mijZ`g_gbc�h[uqgh�nhdmkbjm_lky�gZ�ih\ur_gbb�k_gkhjgh]hhkhagZgby� Ijbdhkgh\_gby�� \a]ey^Z�� a\mdZ� b aZiZoZ�� <gZqZe_� kghr_gb_� \dexqZ_lg_ijyfu_� dhglZdlu�� b iZju� ijbmqZxlky� ^Z\Zlv� b ihemqZlv� jZ^hklv� hl� l_eZ� [_ag_h[oh^bfhklb� \uihegylv� iheh\hc� Zdl�� Hgb� h^gh\j_f_ggh� h[mqZxlky�� dZd� h[sZlvky^jm]� k ^jm]hf� g_\_j[Zevgh� \aZbfgh� m^h\e_l\hjyxsbf� kihkh[hf� b magZxl�� qlhij_^\Zjbl_evgu_�k_dkmZevgu_�b]ju�lZd`_�\Z`gu��dZd�kghr_gb_�b hj]Zaf�<h� \j_fy� mijZ`g_gbc� \ nhdmkbjh\Zgbb� hsms_gbc� iZjZ� ihemqZ_l� agZqbl_evgh_ih^dj_ie_gb_�� qlh� kgb`Z_l� bo� lj_\h]m��Bf� ijboh^blky� bkihevah\Zlv� k\hx�nZglZabx�qlh[u�hl\e_qv�k_[y�hl�gZ\yaqb\uo�jZa^mfbc�h kh\_jr_gbb�iheh\h]h�ZdlZ� �b h�lhf��dZdhg� [m^_l� gZ[ex^Zlvky� iZjlg_jhf��� IjbgbfZxlky� \h� \gbfZgb_� ihlj_[ghklb� h[hboiZjlg_jh\�� kljZ^Zxs_]h� ^bknmgdpb_c� b g_� kljZ^Zxs_]h� ^bknmgdpb_c�� ?kebmijZ`g_gby� gZqbgZxl� \uau\Zlv� m iZjlg_jZ� k_dkmZevgh_� \ha[m`^_gb_�� ^jm]hc� fh`_l



ihiulZlvky� ^h\_klb� _]h� beb� __ ^h� hj]ZafZ� fZgmZevgufb� beb� hjZevgufb� kihkh[Zfb�Ih[m`^Zxlky� hldjulu_� [_k_^u� f_`^m� iZjlg_jZfb� b mijZ`g_gby� \ lhf�� dZdm^h\e_l\hjylv� \aZbfgu_� ihlj_[ghklb�� QZklh� \klj_qZxlky� `Zeh[u� gZ� mklZehklv� bebhlkmlkl\b_�\j_f_gb�^ey�\uiheg_gby�mijZ`g_gbc��\jZq�^he`_g�mf_lv�kijZ\blvky�k wlbf�Bgh]^Z�ijbf_gy_lky� klbfmeypby��^hihegbl_evgZy�ih�hlghr_gbx� d h[s_c� klbfmeypbbl_eZ�� IZjZ� ihemqZ_l� bgkljmdpbb� ihke_^h\Zl_evgh� ijbf_gylv� jZaebqgu_� ihau� ^eykghr_gby�� [_a� g_h[oh^bfhklb� aZ\_jrblv� iheh\hc� Zdl�� b bkihevah\Zlv� jZaebqgu_klbfmebjmxsb_�f_lh^u�^h�lh]h��dZd�[m^_l�bgkljmdpby�ijbklmiblv�d kghr_gbx�;_k_^u�aZ�djm]euf�klhehf�ij_^r_kl\mxl�dZ`^hfm�gh\hfm�i_jbh^m�mijZ`g_gbc��bh[km`^_gbx�ih^\_j]Zxlky�ljm^ghklb�b m^h\e_l\hj_gb_�dZd�k_dkmZevguo��lZd�b ijh[e_fba�^jm]bo�h[eZkl_c�`bagb�iZju��Hkh[u_�bgkljmdpbb�b bgkljmdpbb��dZkZxsb_ky�gh\uomijZ`g_gbc�� \_^msbo� d ijh]j_kkm� ^Zgghc� iZju�� jZkkfZljb\Zxlky� \ dZ`^hc� [_k_^_�Ihkl_i_ggh� iZjZ� gZqbgZ_l� ijbh[j_lZlv� m\_j_gghklv� b h[mqZlvky� beb� i_j_h[mqZlvkyh[s_gbx��\_j[Zevgh�b k_dkmZevgh��>\hcgZy� k_dkhl_jZiby�hkh[_ggh� wnn_dlb\gZ��dh]^Zk_dkmZevgZy�^bknmgdpby�kms_kl\m_l�[_a�^jm]hc�ikbohiZlheh]bb�Ki_pbnbq_kdb_� f_lh^u� b mijZ`g_gby� >ey� e_q_gby� jZaguo� ^bknmgdpbcbkihevamxlky� jZagu_� kihkh[u�� Ijb� gZebqbb� \Z]bgbafZ� `_gsbg_� j_dhf_g^m_lkyjZkrbjylv�hl\_jklb_�\eZ]ZebsZ�iZevpZfb�beb�ki_pbZevgufb�jZkrbjbl_eyfb�< kemqZyo� ij_`^_\j_f_gghc� wydmeypbb� ijbf_gy_lky� mijZ`g_gb_�� gZau\Z_fh_l_ogbdhc�k`Zlby��^ey�lh]h�qlh[u�ih\ukblv�ihjh]�\ha[m^bfhklb�iheh\h]h�qe_gZ��< wlhfmijZ`g_gbb� fm`qbgZ� beb� `_gsbgZ� klbfmebjmxl� i_gbk�� gZoh^ysbcky� \ khklhygbbwj_dpbb�� ^h� l_o� ihj�� ihdZ� g_� \hagbdg_l� kZfh_� jZgg__� hsms_gb_� ijb[eb`Zxs_ckywydmeypbb��< wlhl�fhf_gl�`_gsbgZ�kbevgh�k`bfZ_l�dhjhgZjguc�djZc�]heh\db��wj_dpbymf_gvrZ_lky�� Z wydmeypby� lhjfhablky�� Ijh]jZffZ� mijZ`g_gbc� \ dhgp_� dhgph\ih^gbfZ_l� ihjh]� hsms_gby� wydmeypbb� b ^Z_l� \hafh`ghklv� fm`qbg_� emqr_� hkhagZlvk\hb� k_dkmZevgu_�hsms_gby�b ijbh[j_klb� m\_j_gghklv� \ kihkh[ghklb� d ghjfZevghfmkh\_jr_gbx� iheh\h]h� ZdlZ�� JZaebqgu_� mijZ`g_gby� kh^_j`Zl� f_lh^� klhi� ²klZjl�jZajZ[hlZgguc -� G� 6HPDQV� \ dhlhjhf�`_gsbgZ�ij_djZsZ_l�\kx�klbfmeypbx�iheh\h]hqe_gZ�� dh]^Z�fm`qbgZ� gZqbgZ_l� qm\kl\h\Zlv� ijb[eb`_gb_� wydmeypbb��G_� ijbf_gy_lkygbdZdh_�k`Zlb_��Bkke_^h\Zgb_�ihdZaZeh��qlh�gZebqb_�beb�hlkmlkl\b_�bkk_q_gby�djZcg_ciehlb�g_�hdZau\Z_l�\ebygby�gZ�kihkh[ghklv�mijZ\eylv�wydmeypb_c�m fm`qbgu��]heh\dZh^bgZdh\h�qm\kl\bl_evgZ�b \�lhf��b \�^jm]hf�khklhygbb�Fm`qbgZ�k aZlhjfh`_gguf�`_eZgb_f�beb�k aZlhjfh`_gguf�\ha[m`^_gb_f�bgh]^Z^he`_g�fZklmj[bjh\Zlv��qlh[u�m[_^blvky�\ \hafh`ghklb�iheghc�wj_dpbb�b wydmeypbb��<kemqZyo� i_j\bqghc� Zghj]Zafbb� `_gsbgZ� lZd`_� ^he`gZ� fZklmj[bjh\Zlv� bgh]^Z� kbkihevah\Zgb_f� \b[jZlhjZ�� L_eh� deblhjZ� y\ey_lky� gZb[he__� ij_^ihqblZ_fhc� qZklvxl_eZ�^ey�fZklmj[Zpbb�m `_gsbg��b hj]Zaf�aZ\bkbl�hl�Z^_d\Zlghc�klbfmeypbb�deblhjZ�H[eZklv� i_j_^g_c� kl_gdb� \eZ]ZebsZ�� gZau\Z_fZy� ©*�w¹ztvª� lZd`_� y\ey_lky� h[eZklvx�jZkkfZljb\Z_fhc�g_dhlhjufb�`_gsbgZfb�dZd�ehdZebaZpby�k_dkmZevgh]h�\ha[m`^_gby�h^gZdh�g_l�m[_^bl_evguo�khh[s_gbc�h k\yab�n_ghf_gZ�wydmeypbb�k hj]Zafhf�m `_gsbg�Fm`qbgu�fZklmj[bjmxl�iml_f�ihlbjZgby�l_eZ�b ]heh\db�i_gbkZ�
=bighl_jZiby=bighl_jZiby�nhdmkbjm_lky�ki_pbZevgh�gZ�kbfilhfZo��k\yaZgguo�k lj_\h]hc��l��_�gZ�qZklghc�k_dkmZevghc�^bknmgdpbb��Mki_rgh_�ijbf_g_gb_�]bighaZ�^Z_l�\hafh`ghklv[hevghfm� mijZ\eylv� kbfilhfZfb�� aZdexqZxsbfbky� \ ihgb`_gbb� kZfhhp_gdb� bgZjmr_gbb� ikboheh]bq_kdh]h� ]hf_hklZaZ�� <gZqZe_� ijh\h^blky� k_jby� e_q_gby� [_a



]bighaZ�� qlh[u� ^hklb]gmlv� khljm^gbq_kl\Z� [hevgh]h� k \jZqhf�� Wlb� h[km`^_gbyiha\heyxl� \hagbdgmlv� gZ^_`guf� hlghr_gbyf� f_`^m� [hevguf� b \jZqhf�� qm\kl\mnbabq_kdh]h� b ikboheh]bq_kdh]h� dhfnhjlZ� kh� klhjhgu� [hevgh]h� b mklZgh\blv� p_ebe_q_gby�� hl\_qZxsb_� \aZbfguf� bgl_j_kZf�� < wlh� \j_fy� \jZq� hp_gb\Z_l� kihkh[ghklv[hevgh]h�d ljZgkm��G_]bighlbq_kdb_�[_k_^u�iha\heyxl�\jZqm�lZd`_�lsZl_evgh�bamqblvikbobZljbq_kdmx� bklhjbx� [hevgh]h� b ijh\_klb� bkke_^h\Zgb_� ikbobq_kdh]h� klZlmkZ�ij_`^_�q_f�gZqZlv� ]bighl_jZibx��E_q_gb_�nhdmkbjm_lky�gZ� ebd\b^Zpbb� [he_ag_gguokbfilhfh\� b baf_g_gbb� mklZgh\db�� ;hevghfm� j_dhf_g^m_lky� hk\Zb\Zlv� jZaebqgu_kihkh[u�� dhlhju_� ihfh]eb� [u� kijZ\blvky� k kblmZpb_c�� ijh\hpbjmxs_c� lj_\h]m�� kk_dkmZevgufb�klhedgh\_gbyfb�;hevguo� h[mqZxl� lZd`_� l_ogbd_� jZkkeZ[e_gby� i_j_^� gZqZehf� k_dkmZevguohlghr_gbc��K ihfhsvx�jZaebqguo�f_lh^h\��hkeZ[eyxsbo�lj_\h]m��ihkl_i_ggh�\ hl\_l� gZ� k_dkmZevgmx� klbfmeypbx� \ujZ[Zlu\Z_lky� ikboheh]bq_kdZy� j_Zdpby�^hklZ\eyxsZy�m^h\hevkl\b_�b kihkh[kl\mxsZy�jZajy^d_��MkljZgyxlky�ikboheh]bq_kdb_ij_iylkl\by� d \Z]bgZevghc� exf[jbdZpbb�� wj_dpbb� b hj]Zafm�� b ijhbkoh^blghjfZebaZpby�k_dkmZevghc�nmgdpbb��=bigha�fh`gh�ijbkh_^bgylv�d hkgh\ghc�ijh]jZff_bg^b\b^mZevghc� ikbohl_jZibb�� qlh[u� mkdhjblv� gZklmie_gb_� ikbohl_jZi_\lbq_kdh]hwnn_dlZ�
Ih\_^_gq_kdZy�l_jZibyKh]eZkgh� l_hj_lbdZf�� hkgh\Z\rbf� ih\_^_gq_kdmx� l_jZibx�� k_dkmZevgZy^bknmgdpby� ij_^klZ\ey_l� kh[hc� h[mq_ggh_� ^_aZ^Zilb\gh_� ih\_^_gb_�� Ih\_^_gq_kdZyl_jZiby� [ueZ� \i_j\u_� jZajZ[hlZgZ� ^ey� e_q_gby� nh[bc�� < kemqZyo� k_dkmZevghc^bknmgdpbb�\jZq�kqblZ_l��qlh�[hevghc�[hblky�k_dkmZevgh]h�\aZbfh^_ckl\by��K ihfhsvxljZ^bpbhgguo� f_lh^h\� \jZq� mklZgZ\eb\Z_l� ^ey� [hevgh]h� b_jZjobx� ijh\hpbjmxsbolj_\h]m�kblmZpbc��gZqbgZy�hl�gZbf_g__�m]jh`Zxsbo�^h�gZb[he__�m]jh`Zxsbo��E_]dZylj_\h]Z� fh`_l� hsmsZlvky� i_j_^� ihp_em_f�� ijb� fukeyo� h g_f�� Z kbevgZy²ijb\hh[jZ`_gbb� \\_^_gby� iheh\h]h� qe_gZ� \h� \eZ]Zebs_�� <jZq� h[mqZ_l� [hevgh]hkijZ\eylvky� k lj_\h]hc� k ihfhsvx� klZg^Zjlghc� ijh]jZffu� kbkl_fZlbq_kdhc^_k_gkblbaZpbb�� Ijh]jZffZ� ij_^gZagZq_gZ� ^ey� lhjfh`_gby� j_Zdpbb� h[mq_gghclj_\h`ghklb� iml_f� \ujZ[hldb� ih\_^_gby�� ijyfh� ijhlb\hiheh`gh]h� lj_\h]_�� ;hevghckgZqZeZ� h[mqZ_lky� kijZ\eylvky� k kblmZpbyfb�� k\yaZggufb� k gZbf_g__� \ujZ`_gghclj_\h]hc� ijb� bo� \hh[jZ`_gbb�� Z aZl_f� ihkl_i_ggh� i_j_oh^bl� d kblmZpbyf� k [he__\ujZ`_gghc�lj_\h]hc��E_q_gb_�f_^bdZf_glhagufb�ij_iZjZlZfb��]bigha�b ki_pbZevgh_h[mq_gb_� kihkh[ghklb� jZkkeZ[eylv� ]em[hdmx� fmkdmeZlmjm²\k_� f_lh^u� fh]mlbkihevah\Zlvky�^ey�lh]h��qlh[u�ihfhqv�[hevghfm�gZmqblvky�kijZ\eylvky�k lj_\h]hc�H[mq_gb_� m\_j_gghklb� \ k_[_� ihfh]Z_l� [hevghfm� gZmqblvky� hldjulh� \ujZ`Zlvk\hb� k_dkmZevgu_� ihlj_[ghklb� [_a� kljZoZ�� MijZ`g_gby� gZ� \ujZ[hldm� m\_j_gghklb^Zxlky� h^gh\j_f_ggh� k k_dkhl_jZib_c�� [hevghc� gZmqZ_lky� \u^\b]Zlv� k_dkmZevgu_lj_[h\Zgby� b hl\_j]Zlv� \uiheg_gb_� l_o�� dhlhju_� hg� kqblZ_l� g_gm`gufb�� Fh`ghj_dhf_g^h\Zlv� [hevghfm� \uihegylv� k_dkmZevgu_� mijZ`g_gby� ^hfZ�� ijbq_f� gZ^hmklZgh\blv� b_jZjobx�� gZqZ\� k ^_ckl\bc�� dhlhju_� \ ijhrehf� ^hklZ\eyeb� gZb[hevr__m^h\hevkl\b_�b [ueb�mki_rgufb�\ ijhrehf�H^bg� ba� \b^h\� l_jZibb� \dexqZ_l� mqZklb_� k_dkmZevgh]h� iZjlg_jZ� [hevgh]h� \^_k_gkblbaZpbhgghc� ijh]jZff_�� IZjlg_j�� Z g_� \jZq� ij_^eZ]Z_l� mkbeblv� jZagufbkihkh[Zfb� p_gghklv� klbfmeypbb� ^ey� [hevgh]h�� < lZdbo� kblmZpbyo� khljm^gbqZxsbciZjlg_j�ijbghkbl�[hevrmx�ihevam�[hevghfm�m^_j`Zlv�ijbh[j_l_ggu_�aZ�\j_fy�e_q_gby



gZ\udb�b bkihevah\Zlv�bo�^hfZ�
=jmiih\Zy�l_jZibyF_lh^u� ]jmiih\hc� l_jZibb� bkihevamxlky� ^ey� bkke_^h\Zgby� dZd� \gmljb��� lZd� bf_`ebqghklguo�ijh[e_f�m [hevguo�k k_dkmZevgufb�jZkkljhckl\Zfb��=jmiih\Zy�l_jZibyhdZau\Z_l�ohjhr__�^_ckl\b_�gZ�[hevgh]h��dhlhjuc�qm\kl\m_l�klu^��lj_\h]m�beb�\bgm�ihih\h^m� qZklghc� k_dkmZevghc� ijh[e_fu�� WlZ� ^bkdmkkby� iha\hey_l� ijhlb\hklhylvk_dkmZevguf�fbnZf��bkijZ\blv�hrb[hqgu_�ihabpbb�b h[_ki_qblv�lhqgmx�bgnhjfZpbxhlghkbl_evgh�k_dkmZevghc�ZgZlhfbb��nbabheh]bb�b \ZjbZglh\�ih\_^_gby�=jmiiu� ^ey� e_q_gby� k_dkmZevguo� jZkkljhckl\� fh]ml� [ulv� hj]Zgbah\Zgu� ih�jZaghfm�� M qe_gh\� ]jmiiu� fh]ml� bf_lv� f_klh� h^gb� b l_� `_� gZjmr_gby�� lZdb_� dZdij_`^_\j_f_ggZy�wydmeypby��qe_gu�fh]ml�[ulv�h[t_^bg_gu�gZ�hkgh\Zgbb�h^bgZdh\h]hiheZ� b jZaebqgufb� k_dkmZevgufb� ijh[e_fZfb�� beb�`_� ]jmiiu�fh]ml� khklhylv� dZd� bafm`qbg�� lZd� b ba� `_gsbg�� dhlhju_� lZd`_� bkiulu\Zxl� jZaebqgu_� k_dkmZevgu_aZljm^g_gby��=jmiih\Zy� l_jZiby�fh`_l� y\blvky�\kihfh]Zl_evguf�f_lh^hf�d hkgh\ghcl_jZibb�beb�`_�[ulv� hkgh\guf� \b^hf� l_jZibb��=jmiiu�� hj]Zgbah\Zggu_� ^ey� e_q_gbyhij_^_e_gghc�^bknmgdpbb��h[uqgh�[u\Zxl�ih\_^_gq_kdbfb�ih�ih^oh^m�Wnn_dlb\gufb�y\eyxlky�lZd`_�]jmiiu�k_dkmZevgh�^bknmgdpbhgZevguo�`_gZluoiZj��=jmiiZ�^Z_l�\hafh`ghklv�kh[jZlv�gm`gmx�bgnhjfZpbx��h[_ki_qblv kh]eZkh\Zggh_maZdhgb\Zgb_�bg^b\b^mZevgh]h�ij_^ihql_gby�b ih\ukblv�kZfhhp_gdm�b kZfh\hkijbylb_�F_lh^bdb�� lZdb_� dZd� \uiheg_gb_� jheb� beb� ikboh^jZfZ�� fh]ml� [ulv� bkihevah\Zgu� \ijhp_kk_�e_q_gby��Ih^h[gu_�]jmiiu�g_�ihdZaZgu�^ey�iZj��\ dhlhjuo�h^bg�iZjlg_j�g_`_eZ_l�khljm^gbqZlv��dh]^Z�[hevghc�kljZ^Z_l�ly`_ehc�^_ij_kkb_c�beb�ikbohahf��dh]^Zbf__lky� kbevgh_�hl\jZs_gb_�d ^_lZevghfm� Zm^bh\bamZevghfm� k_dkmZevghfm�fZl_jbZembeb�dh]^Z�gZ[ex^Z_lky�kljZo�i_j_^�]jmiihc�
:gZeblbq_kdb�hjb_glbjh\ZggZy�k_dkhl_jZibyH^gbf� ba� gZb[he__� wnn_dlb\guo� kihkh[h\� e_q_gby� y\ey_lky� khq_lZgb_k_dkhl_jZibb� k ikboh^bgZfbq_kdhc� b ikbohZgZeblbq_kdb� hjb_glbjh\Zgghcikbohl_jZib_c��K_dkmZevgZy�l_jZiby�ijh\h^blky�[he__�^ebl_evgh_�\j_fy��q_f�h[uqgh��bjZkrbj_ggZy�ko_fZ�e_q_gby�iha\hey_l�ijh\_klb�h[mq_gb_�beb�i_j_h[mq_gb_�ihemq_gbyk_dkmZevgh]h� m^h\e_l\hj_gby� \ j_Zevghc� ih\k_^g_\ghc� `bagb� [hevgh]h�� >h[Z\e_gb_ikboh^bgZfbq_kdhc� dhgp_ilmZebaZpbb� d ih\_^_gq_kdhc� l_ogbd_�� bkihevam_fh_� ^eye_q_gby� k_dkmZevguo� ^bknmgdpbc�� iha\hey_l� h[_ki_qblv� [hevghfm� k k_dkmZevgufbjZkkljhckl\Zfb�e_q_gb_�lZd`_�b gZjmr_gbc��k\yaZgguo�k ^jm]hc�ikbohiZlheh]b_c�L_fu� b ^bgZfbdZ�� dhlhju_� \hagbdZxl� m [hevguo� \ ijhp_kk_� ZgZeblbq_kdbhjb_glbjh\Zgghc� l_jZibb�� l_� `_� kZfu_�� dhlhju_� bf_xlky� \ ikbohZgZeblbq_kdhcl_jZibb��lZdb_�dZd�j_e_\Zglgu_�f_qlu��kljZo�gZdZaZgby��Z]j_kkb\gu_�qm\kl\Z��ljm^ghklb\ ^h\_jbb� d iZjlg_jm�� kljZo� i_j_^� bglbfgufb� hlghr_gbyfb�� w^biZevgu_� qm\kl\Z� bkljZo�i_j_^�]_gblZevguf�m\_qv_f�Khq_lZgguc� ih^oh^� ZgZeblbq_kdb� hjb_glbjh\Zgghc� k_dkhl_jZibb� bkihevam_lkyh[sbfb� ikbobZljZfb�� dhlhju_� lsZl_evgh� ih^[bjZxl� hilbfZevgh_� \j_fy� ^eyk_dkhl_jZibb� b \uykgyxl� kihkh[ghklb� [hevgh]h� i_j_ghkblv� ^bj_dlb\guc� ih^oh^� de_q_gbx�_]h�k_dkmZevguo�gZjmr_gbc�
F_lh^u�[bheh]bq_kdh]h�e_q_gby;bheh]bq_kdb_�nhjfu�e_q_gby�bf_xl�h]jZgbq_ggh_�ijbf_g_gb_��gh�wlhfm�f_lh^m



m^_ey_lky� [hevr_� \gbfZgby�� <gmljb\_ggh_� \\_^_gb_� f_lh]_dkblZeZ� gZljby� �%UHYLWDO�ijbf_gy_lky� ^ey� ^_k_gkblbaZpbhgghc� l_jZibb�� :glbZgdkbhlbq_kdb_� \_s_kl\Z� fh`ghijbf_gylv� hq_gv� lj_\h`guf� [hevguf�� ohly� wlb� ij_iZjZlu� gZjmrZxl� k_dkmZevgmxj_Zdpbx�� Bgh]^Z� ih[hqgu_� wnn_dlu� lZdbo� ij_iZjZlh\�� dZd� lbhjb^Zabg� bljbpbdebq_kdb_�Zglb^_ij_kkZglu��bkihevamxlky�^ey�lh]h��qlh[u�m^ebgblv�k_dkmZevgmxj_Zdpbx� ijb� lZdhf� gZjmr_gbb�� dZd� ij_`^_\j_f_ggZy� wydmeypby�� Ijbf_g_gb_ljbpbdebq_kdbo� Zglb^_ij_kkZglh\� ihdZaZgh� lZd`_� ijb� e_q_gbb� [hevguo�� dhlhju_bkiulu\Zxl�kljZo�i_j_^�k_dkmZevgufb�hlghr_gbyfb�NZjfZdheh]bq_kdbc� ih^oh^� \dexqZ_l� lZd`_� e_q_gb_� ih^e_`Zsbo� ikbobq_kdbogZjmr_gbc�� dhlhju_� fh]ml� \ghkblv� \deZ^� \ k_dkmZevgmx� ^bknmgdpbx�� GZijbf_j�[hevgu_�� m dhlhjuo� k_dkmZevgZy� nmgdpby� gZjmr_gZ� \ j_amevlZl_� ^_ij_kkbb�h[gZjm`b\Zxl�memqr_gb_�wlhc�nmgdpbb�ih�f_j_�hkeZ[e_gby�^_ij_kkbb�ih^�^_ckl\b_fZglb^_ij_kkZglh\�Ki_pbnbq_kdh_�e_q_gb_�^bknmgdpbc�\ p_ehf�g_�y\ey_lky�mki_rguf��L_klhkl_jhg�dhlhjuc� \eby_l� gZ� eb[b^h�� hdZau\Z_l� ohjhrbc� wnn_dl� m l_o� [hevguo�� m dhlhjuomjh\_gv� _]h� ihgb`_g�� M `_gsbg�� h^gZdh�� ijbf_g_gb_� l_klhkl_jhgZ� ijb\h^bl� dfZkdmebgbaZpbb�� gZijbf_j� d h]jm[_gbx� ]hehkZ�� m\_ebq_gbx� deblhjZ� b ]bjkmlbafm�ijbq_f� g_� \k_� ba� wlbo� ijhy\e_gbc� y\eyxlky� h[jZlbfufb� ijb� ij_djZs_gbb� e_q_gby�L_klhkl_jhg� ijhlb\hihdZaZg�� dh]^Z� g_h[oh^bfh� khojZgblv� kihkh[ghklv� d\hkijhba\_^_gbx� ihlhfkl\Z�� KemqZ_\� Znjh^babc� g_� hlf_q_gh�� LZdb_� \_s_kl\Z�� dZdihjhrdhh[jZaguc� jh]�ghkhjh]Z�� hdZau\Zxl� klbfmebjmxsbc� wnn_dl� lhevdh� [eZ]h^Zjykbe_�\gmr_gby��kha^Z\Z_fhc�^Zgghc�dmevlmjhc�Objmj]bq_kdh_� e_q_gb_� ihdZaZgh� _s_� \ [he__� j_^dbo� kemqZyo�� gh� bgh]^Z� kihfhsvx� ijhl_abjh\Zgby� hj]Zgh\�� kihkh[kl\mxsbo� wj_dpbb� iheh\h]h� qe_gZ�� m^Z_lkymemqrblv� wlm� nmgdpbx� m fm`qbg� \ kemqZyo�� dhlhju_� g_� ih^^Zxlky� ^jm]bf� f_lh^Zfe_q_gby��beb�\ kemqZyo��\ hkgh\_�dhlhjuo�e_`Zl�hj]Zgbq_kdb_�nZdlhju��Ijhl_abjh\Zgb_iheh\h]h�qe_gZ�m fm`qbg��dhlhju_�mljZlbeb�kihkh[ghklv�d wydmeypbbbeb� kihkh[ghklv� bf_lv� hj]Zaf� ih� ijbqbgZf� hj]Zgbq_kdh]h� oZjZdl_jZ�� g_� iha\hey_l\hkklZgh\blv� wlb�nmgdpbb��Fm`qbgu� k ijhl_aZfb� hj]Zgh\�� kihkh[kl\mxsbo� wj_dpbb�hlf_qZxl� agZqbl_evgh_� memqr_gb_� k_dkmZevghc� nmgdpbb� ihke_� ijhl_abjh\Zgby�� Bo`_gu�� h^gZdh��ihemqZxl�f_gvr_� m^h\e_l\hj_gby�� q_f�fm`qbgu��J_dhf_g^m_lky� i_j_^hi_jZpb_c�h[km^blv�__ ihke_^kl\by�k h[hbfb�qe_gZfb�iZju��qlh[u�hgb�bf_eb�j_Zevgh_ij_^klZ\e_gb_� h lhf�� q_]h� ke_^m_l� h`b^Zlv� hl� g__� \ ieZg_� bo� k_dkmZevghc� `bagb�G_dhlhju_� \jZqb� ijb[_]Zxl� d j_\ZkdmeyjbaZpbb� iheh\h]h� qe_gZ� dZd� ijyfhfm�f_lh^me_q_gby� gZjmr_gby� wj_dpbb�� k\yaZggh]h� k khkm^bklufb� jZkkljhckl\Zfb��M [hevguo� kdhjihjZevgufb� ZgZklhfhaZfb�� ijb\h^ysbfb� d ijhkZqb\Zgbx� djh\b�� dhlhjZy� \ghjfZevguo� mkeh\byo� aZ^_j`b\Z_lky� \ ihehklyo� l_eZ�� qlh� lZd`_� kihkh[kl\m_lg_Z^_d\Zlghc� wj_dpbb�� ih^h[gu_� objmj]bq_kdb_� \f_rZl_evkl\Z� fh]ml� lZd`_� bf_lvohjhrbc� e_q_[guc� wnn_dl�� Hlghkbl_evgh� ^ebl_evghklb� ^Zggh]h� wnn_dlZ� khh[s_gbyhq_gv� fZehqbke_ggu�� ?keb� \ hkgh\_� gZjmr_gby� wj_dpbb� e_`bl� Zhjlhih^\a^hrgZyhddexaby��fh`_l�[ulv�ihdZaZgZ�wg�^Zjl_jwdlhfby�Objmj]bq_kdb_� \f_rZl_evkl\Z� ijb�`_gkdhc� k_dkmZevghc� ^bknmgdpbb� \dexqZxl]bf_gwdlhfbx� \ kemqZyo� ^bkiZj_mgbb� ijb� g_aZ\_jr_gguo� [jZqguo� hlghr_gbyo�\Z]bghieZklbdm� m fgh]hjh`Z\rbo� `_gsbg�� dhlhju_� `Zemxlky� gZ� kgb`_gb_qm\kl\bl_evghklb�\eZ]ZebsZ��beb�\uk\h[h`^_gb_�deblhjZ�ijb�_]h�Z^]_abb�m `_gsbg�kaZlhjfh`_gguf� k_dkmZevguf� \ha[m`^_gb_f��Ih^h[gu_� objmj]bq_kdb_� \f_rZl_evkl\ZlsZl_evgh�g_�ijhZgZebabjh\Zgu�b bo�ke_^m_l�ijbf_gylv�k [hevrhc�hklhjh`ghklvx��GZ



g_kdhevdh�qZkh\�memqrblv�wj_dpbx�fh`_l�bgt_pbjh\Zgb_�iZiZ\_jbgZ�\ dhjihjZevgu_l_eZ�deblhjZ��h^gZdh�ih\lhjgh_�ijbf_g_gb_�fh`_l�h[mkeh\blv�khkm^bklu_�gZjmr_gby��bwlh�e_q_gb_�g_evay�j_dhf_g^h\Zlv�\ dZq_kl\_�^ebl_evgh�mihlj_[ey_fh]h�f_lh^Z�
J_amevlZlu�e_q_gby>Zggu_�h[�wnn_dlb\ghklb�jZaebqguo�f_lh^h\�e_q_gby�k_dkmZevguo�^bknmgdpbc�mjZaguo�Z\lhjh\�jZaebqgu��Ijh^_fhgkljbjh\Zlv�wnn_dlb\ghklv� ljZ^bpbhgguo�f_lh^h\ikbohl_jZibb�lZd�`_�ljm^gh�\ h[eZklb�e_q_gby�k_dkmZevguo�^bknmgdpbc��dZd�b \�p_ehf�< g_dhlhjuo� kemqZyo� m [hevguo� hlf_qZ_lky� memqr_gb_� \h� \k_o� h[eZklyo�� djhf_k_dkmZevghc�� D kh`Ze_gbx�� q_f� ly`_e__� ikbohiZlheh]by� b q_f� ^ebl_evg__� hgZijh^he`Z_lky��l_f�[he__�g_[eZ]hijbylguc�\uoh^�ba�g__�fh`_l�bf_lv�f_klh�GZb[he__� ljm^gu� ^ey� e_q_gby� iZju� k [hevrbfb� k_f_cgufb� jZagh]eZkbyfb�Keh`gufb� y\eyxlky� lZd`_� kemqZb� kh� kljZohf� i_j_^� bglbfgufb� hlghr_gbyfb�qj_af_jghc�aZ\bkbfhklvx�beb�qj_af_jghc�\jZ`^_[ghklvx��Ljm^ghklb�\hagbdZxl�lZd`_k [hevgufb�k hlkmlkl\b_f�`_eZgby��bfimevkb\gufb�jZkkljhckl\Zfb��g_jZaj_r_ggufb]hfhk_dkmZevgufb�dhgnebdlZfb�beb� k n_lbrbafhf��Iehoh�ih^^Zxlky�e_q_gbx� lZd`_[hevgu_�kh�kljZohf�i_j_^�k_dkmZevghc�`bagvx�Dh]^Z� ijbf_gyxlky� ih\_^_gq_kdb_� ih^oh^u�� e_]q_� \u^_eblv� ih\_^_gq_kdb_djbl_jbb�� iha\heyxsb_� ij_^kdZaZlv� bkoh^�� Bkihevamy� wlb� djbl_jbb�� gZijbf_j�hdZaZehkv��qlh�iZju��dhlhju_�j_]meyjgh�ijbf_gyxl�gZagZq_ggu_�bf�mijZ`g_gby��bf_xl]hjZa^h� [hevrmx� \_jhylghklv� ohjhr_]h� \uoh^Z�� q_f� iZju�� dhlhju_� h[eZ^Zxl� \hkgh\ghf� kZ^hfZahobklkdbfb� hkh[_gghklyfb� beb� bf_xl� ^_ij_kkb\gu_� q_jlu� bebf_oZgbafu�h[\bg_gby�b ijh`_dpbb��Ijh]ghklbq_kdb�[eZ]hijbylguf�nZdlhjhf�y\ey_lkylZd`_�]b[dhklv�mklZgh\db��< p_ehf�m [he__�fheh^uo�iZj�k_dkhl_jZiby�mki_rg__� q_f�m[he__� ih`beuo�� L_� iZju�� m dhlhjuo� gZjmr_gby�nhdmkbjmxlky� gZ� k\hbo� k_dkmZevguoijh[e_fZo��lZdbo�dZd�lhjfh`_gb_��njmkljZpby��kljZo�beb�g_m^ZqZ�beb�`_�kljZo�i_j_^iheh\uf�Zdlhf��lh`_��dZd�ijZ\beh��ohjhrh�j_Z]bjmxl�gZ�l_jZibx�0DVWHUV b -SKQVRQ khh[sZxl� h iheh`bl_evguo� j_amevlZlZo� ijh\h^bfhc� bfb^\hcghc�k_dkhl_jZibb��Hgb�bamqZeb�rdZem�g_m^Zq�k\hbo�[hevguo��g_m^ZqZ�hij_^_eyeZkvdZd� g_kihkh[ghklv� d h[jZlghfm� jZa\blbx� hkgh\gh]h� kbfilhfZ� ^bknmgdpbb�� HgbkjZ\gb\Zeb�rdZem�gZqZevguo�g_m^Zq�k j_amevlZlZfb��ihemq_ggufb�q_j_a � e_l�m wlbo�`_kZfuo� iZj��Ohly� g_dhlhju_� Z\lhju� djblbdh\Zeb� ihemq_ggu_� bfb� j_amevlZlu�� ^jm]bfZ\lhjZf�m^Zehkv�ih^l\_j^blv�bo��\ qZklghklb��^hdZaZlv�wnn_dlb\ghklv�jZajZ[Zlu\Z_fh]hbfb�ih^oh^Z��H^gZdh�h^bg�\jZq��aZgbfZxsbcky�^\hcghc�k_dkhl_jZib_c��g_�\ khklhygbbihemqblv� lZdbo� j_amevlZlh\�� dZdb_� fh]ml� [ulv� ihemq_gu� ]jmiihc� ki_pbZebklh\�aZgbfZxsboky�^\hcghc�k_dkhl_jZib_c�< p_ehf� f_lh^u�� dhlhju_� hdZaZebkv� wnn_dlb\gufb� kZfb� ih� k_[_� beb� \dhf[bgZpbb�� \dexqZxl� ^_k_gkblbaZpbx�� ijyfh_� dhgkmevlbjh\Zgb_� `_gZlhc� iZju�ljZ^bpbhggu_�ikboh^bgZfbq_kdb_�ih^oh^u�b ]jmiih\mx�l_jZibx��Ohly�e_q_gb_�iZj�hlk_dkmZevguo�^bknmgdpbc� y\ey_lky�f_lh^hf�ij_^ihql_gby�^ey�fgh]bo� \jZq_c�� e_q_gb_hl^_evguo�qe_gh\�iZju�lZd`_�bf__l�[hevrh_�agZq_gb_�
����� H;E:KLB�KI?PB:EVGH=H�BGL?J?K:
BAG:KBEH<:GB?Ijh[e_fm� bagZkbeh\Zgby� emqr_� \k_]h� bamqZlv� ih^� aZ]heh\dhf� Z]j_kkbb�BagZkbeh\Zgb_� y\ey_lky� Zdlhf� gZkbeby� b hkdhj[e_gby�� dhlhjh_� \ujZ`Z_lky



k_dkmZevgufb�kihkh[Zfb��GZkbeb_�bkihevam_lky^ey�^hdZaZl_evkl\Z� kbeu�beb� \ujZ`_gby� aeh[u��BagZkbeh\Zgb_�� \ dhlhjhf� k_dk�bf__l^hfbgbjmxs__� agZq_gb_�� \klj_qZ_lky� j_^dh�� k_dkmZevghklv� h[uqgh� bkihevam_lky� ^eyh[kem`b\Zgby�g_k_dkmZevguo�ihlj_[ghkl_c�Xjb^bq_kdh_� hij_^_e_gb_� bagZkbeh\Zgby� \ Kh_^bg_gguo� RlZlZo� ]eZkbl�©Kh\_jr_gb_�ij_klmie_gby�\ \b^_�ZdlZ�k_dkmZevgh]h�kghr_gby� k `_gsbghc��g_� k\h_c`_ghc��ijhlb\�__ \heb�b [_a�__ kh]eZkby��__ ijhlb\h^_ckl\b_�ij_h^he_\Z_lky�kbehc�bebkljZohf�i_j_^�m]jhahc�kbeu�beb�iml_f�e_dZjkl\_ggh]h�hivyg_gby��dh]^Z�hgZ�g_�fh`_lijhlb\hklhylv�ba�aZ�k\h_c�mfkl\_gghc�g_iheghp_gghklb�b g_kihkh[ghklb�d ijZ\bevghchp_gd_�kh[ulbc�beb�dh]^Z� __ \hajZkl�f_gvr_��q_f�\hajZkl��\ dhlhjhf�hgZ�fh`_l�^Zlvk\h_�kh]eZkb_ª�Ij_klmie_gb_� bagZkbeh\Zgby� ih^jZamf_\Z_l� \\_^_gb_� iheh\h]h� qe_gZ� q_j_a\g_rgxx�\mev\m�`_jl\u��IhegZy�wj_dpby�b wydmeypby�g_h[yaZl_evgu�GZkbevkl\_ggZy� n_eeypby� b \\_^_gb_� iheh\h]h� qe_gZ� \ Zgmk�� ohly� b qZklh\klj_qZxlky�ijb�bagZkbeh\Zgbb��xjb^bq_kdb�jZkkfZljb\Zxlky�dZd�kh^hfby�Bkke_^h\Zgby� hkm`^_gguo� gZkbevgbdh\� ihdZau\Zxl�� qlh� ij_klmie_gb_kh\_jrZ_lky�^ey�h[e_]q_gby�ih^Z\e_gghc�Z]j_kkb\ghc�wg_j]bb�ijhlb\�ebp��d dhlhjufij_klmigbd�bkiulu\Z_l�g_dhlhjuc�[eZ]h]h\_cguc�kljZo��Ohly� wlb�\gmrZxsb_� lj_i_lebpZ� h[uqgh� fm`qbgu�� kbeZ� fs_gby� gZijZ\e_gZ� ijhlb\� `_gsbgu�� Wlhl� nZdlih^l\_j`^Z_l� n_fbgbklkdmx� l_hjbx�� qlh�`_gsbgZ� kem`bl� h[t_dlhf� ^ey� \uf_s_gbyZ]j_kkbb�� dhlhjmx� gZkbevgbd� g_� fh`_l� \ujZablv� g_ihkj_^kl\_ggh� ^jm]hfm� fm`qbg_�@_gsbgZ�jZkkfZljb\Z_lky�dZd�kh[kl\_gghklv�beb�mya\bfZy�ijbgZ^e_`ghklv�fm`qbgu�BagZkbeh\Zgb_� qZklh� ihy\ey_lky� dZd� khijh\h`^_gb_� ^jm]h]h� ij_klmie_gby�GZkbevgbd�qZklh�im]Z_l�k\hx�`_jl\m�dmeZdZfb��jm`v_f�beb�gh`hf�b qZklh�gZghkbl�_cih\j_`^_gby��g_�bf_xsb_�k_dkmZevgh]h�oZjZdl_jZ��Z lZd`_�b k_dkmZevgu_�ih\j_`^_gby�@_jl\m�bgh]^Z�ba[b\Zxl��jZgyl�beb�^Z`_�m[b\Zxl�KlZlbklbdZ�ihdZau\Z_l��qlh ��� gZkbevgbdh\�bf__l�\hajZkl�^h �� e_l��:edh]hevhlf_qZ_lky�\ ��� kemqZ_\�\k_o�`_klhdbo�bagZkbeh\Zgbc��Dhfie_dkgZy�oZjZdl_jbklbdZl_hj_lbq_kdh]h� gZkbevgbdZ�� kha^ZggZy� ih� klZlbklbd_� ihebp_ckdbo� mqZkldh\�� \dexqZ_l^_ckl\mxs_]h�\ h^bghqdm� ���e_lg_]h�fm`qbgm�ba�gbarbo� khpbhwdhghfbq_kdbo� keh_\�dhlhjuc��kh]eZkgh�ihebp_ckdbf�ijhlhdheZf��klj_fblky�d gZjmr_gbx�aZdhgZ�BagZkbeh\Zgb_� hlghkblky� d ij_klmie_gbyf�� dhlhju_� kbevgh� g_^hhp_gb\Zxlky�MklZgh\e_gh�� qlh� lhevdh� hl� h^gh]h� ba� q_luj_o� ^h� h^gh]h� ba� ^_kylb� bagZkbeh\ZgbcklZgh\ylky�ba\_klgufb��?keb�bkihevah\Zlv�gb`gxx�ba�mklZgh\e_gguo�pbnj��ba\_klgZyjZkijhkljZg_gghklv��dhlhjZy�\ ���� ]��khklZ\eyeZ ����� bagZkbeh\Zgbc��\ l_q_gb_�]h^Zm\_ebqbeZkv�^h�[he__�q_f ������ bagZkbeh\Zgbc�L_� kemqZb�� dhlhju_� g_� klZgh\ylky� ^hklhygb_f� ]eZkghklb�� k\yaZgu� k qm\kl\hfklu^Z��dhlhjh_�bkiulu\Z_l�`_jl\Z�@_jl\u� bagZkbeh\Zgby� fh]ml� [ulv� ex[h]h� \hajZklZ�� Ba\_klgu� kemqZb�� dh]^Z`_jl\Zf�[ueh �� f_k�beb �� ]h^Z��GZb[hevrZy�hiZkghklv�m]jh`Z_l�`_gsbgZf�\ \hajZkl_hl �� ^h �� e_l��BagZkbeh\Zgb_�qZs_�\k_]h�ijhbkoh^bl�k `_gsbgZfb��ijh`b\Zxsbfb�ihkhk_^kl\m� k ij_klmigbdhf�� bgh]^Z� \ __� ^hf_�� ;hevrbgkl\h� bagZkbeh\Zgbc� aZjZg__h[^mfZgh�� Hdheh� iheh\bgu� kh\_jrZ_lky� g_agZdhfufb� fm`qbgZfb� b iheh\bgZ ²fm`qbgZfb�� agZdhfufb� `_jl\Zf� \ dZdhc�lh� kl_i_gb� �� bagZkbeh\Zgbc� ]hlh\blky[ebadbfb�jh^kl\_ggbdZfb�`_jl\u�@_gsbgZ�� dhlhjZy�ih^\_j]Z_lky�bagZkbeh\Zgbx��qZklh�gZoh^blky� \ m]jh`Zxs_c`bagb� kblmZpbb��<h� \j_fy� bagZkbeh\Zgby� hgZ� gZoh^blky� \ rhd_� b bkiulu\Z_l� kljZo�



]jZgbqZsbc�k iZgbdhc��?_�]eZ\ghc�fhlb\Zpb_c�y\ey_lky�klj_fe_gb_�khojZgblv�`bagv��<[hevrbgkl\_� kemqZ_\� gZkbevgbdb� ba[bjZxl� k\hbfb� `_jl\Zfb� `_gsbg� g_kdhevdhf_gvr_]h�jZaf_jZ��q_f�hgb�kZfb��GZkbevgbd�bgh]^Z�fhqblky�beb�bkijZ`gy_lky�gZ�k\hx`_jl\m��wydmebjm_l�\ __�ebph�beb�\hehku��gZkbevgh�kh\_jrZ_l�kghr_gb_�q_j_a�Zgmk�b\\h^bl�ihklhjhggb_�ij_^f_lu�\ __�\eZ]Zebs_�beb�ijyfmx�dbrdm�Ihke_� kh\_jr_gby�bagZkbeh\Zgby�`_gsbgZ� bgh]^Z� bkiulu\Z_l� klu^�� mgb`_gb_�aZf_rZl_evkl\h�� kljZo� b yjhklv�� Lbi� j_Zdpbb� b ijh^he`bl_evghklv� j_Zdpbb\ZjbZ[_evgu��gh�bgh]^Z�`_gsbgu�hlf_qZxl��qlh�\ebygb_�^eblky� ]h^�b [he__��Fgh]b_`_gsbgu� \uy\eyxl� kbfilhfu� ihklljZ\fZlbq_kdh]h� klj_kkh\h]h� jZkkljhckl\Z�G_dhlhju_�`_gsbgu� \ihke_^kl\bb� kihkh[gu� \hah[gh\eylv� k_dkmZevgu_� hlghr_gby� kfm`qbgZfb�� hkh[_ggh� _keb� hgb� [ueb� jZg__� k_dkmZevgh� Z^_d\Zlgu�� >jm]b_� gZqbgZxlbkiulu\Zlv� kljZo�i_j_^� k_dkmZevgufb� hlghr_gbyfb�beb�`_� m gbo� jZa\b\Zxlky� lZdb_gZjmr_gby��dZd�\Z]bgbaf��G_dhlhju_�`_gsbgu�ihke_�wlh]h�m`ZkZ�hklZxlky�[_a�\kydbogZjmr_gbc�� Ijhy\e_gby� b kl_i_gv� ih\j_`^_gby� aZ\bkyl� hl� kbeu� kZfh]h� gZiZ^_gby�khklhygby�`_gsbgu�b ih^^_j`db��dhlhjZy�[m^_l�_c�hdZaZgZ�kjZam�`_�ihke_�gZiZ^_gby�@_gsbgZ� kijZ\ey_lky� k ihklb]rbf� __ g_kqZklv_f� emqr_� \k_]h�� _keb� _c� [m^_lhdZaZgZ�g_f_^e_ggZy�ihfhsv��b hgZ�fh`_l�h[km^blv�\k_�b \ukdZaZlv�k\hc�kljZo�b yjhklvex[bfuf�qe_gZf�k_fvb�b khqm\kl\mxsbf�\jZqZf�b ij_^klZ\bl_eyf�aZdhgZ��?c�ijbghkblihevam�� _keb� hgZ� agZ_l�� qlh�fh`_l� h[jZlblvky� aZ� ihfhsvx�� qlh�� gZijbf_j�� gZkbevgbdfh`_l� [ulv� Zj_klh\Zg� b ijb]h\hj_g�� Ijbf_gy_fZy� l_jZiby� h[uqgh� ghkblih^^_j`b\Zxsbc�oZjZdl_j��_keb�lhevdh�\ hkgh\_�__ g_�e_`bl�ly`_eh_�gZjmr_gb_��HgZnhdmkbjm_lky�gZ� \hkklZgh\e_gbb� m `_jl\u� qm\kl\Z� kh[kl\_ggh]h� ^hklhbgkl\Z�� mf_gbymijZ\eylv� k\h_c� `bagvx� b hkeZ[e_gbb� qm\kl\Z� [_kihfhsghklb�� aZ\bkbfhklb� bgZ\yaqb\hkl_c� hlghkbl_evgh� i_j_`blh]h�� dhlhju_� qZklh� gZklmiZxl� \ke_^� aZbagZkbeh\Zgb_f��=jmiih\Zyl_jZiby�k ]hfh]_ggufb�]jmiiZfb��khklZ\e_ggufb�ba�`_jl\�gZkbeby��y\ey_lky�hkh[_gghwnn_dlb\ghc�nhjfhc�e_q_gby�BagZkbeh\ZggZy�`_jl\Z�bkiulu\Z_l�nbabq_kdmx�b ikboheh]bq_kdmx�ljZ\fm��dh]^ZgZ^� g_c� kh\_jrZxl� gZkbeb_�� >h� g_^Z\gbo� ihj� __ `Zeh[u� \klj_qZeb� k g_dhlhjufkd_ilbpbafhf�l_��d dhlhjuf�hgZ�h[jZsZeZkv�ih�ih\h^m�ij_klmie_gby� �_keb�m g__�[ueh^hklZlhqgh� kbevgh_� w]h�� qlh[u� wlh� k^_eZlv��� beb� `_� __ h[\bgyeb�� qlh� hgZ� kZfZijh\hpbjh\ZeZ� wlh� beb� qlh� hgZ� kZfZ� ohl_eZ� wlh]h�� GZ� kZfhf� ^_e_� GZpbhgZevgZyDhfbkkby� ih� IjbqbgZf� b Ij_^mij_`^_gbx� GZkbeby� h[gZjm`beZ� aZf_lgh_ih^klj_dZl_evkl\h�d gZkbebx�lhevdh�\ ���� kemqZ_\��Wlb�pbnju�agZqbl_evgh�gb`_��q_f\ ^jm]bo� kemqZyo� ijbf_g_gby� gZkbeby�� H[jZah\Zgb_�� ihemqZ_fh_� klZjrbfbihebp_ckdbfb� qbgZfb�� b gZagZq_gb_� `_gsbg�ihebp_ckdbo�� dhlhju_� \u^_eyxlky� ^eyjZ[hlu� k `_jl\Zfb� bagZkbeh\Zgby�� kihkh[kl\mxl� lhfm�� qlh� [hevr__� qbkehbagZkbeh\Zgbc �� klZgh\ylky� ba\_klgufb�� P_glju� ih� hdZaZgbx� ihfhsb� ijbbagZkbeh\Zgbb� b kjhqgZy� l_e_nhggZy� k\yav� gZoh^ylky� \ jZkihjy`_gbb� ihl_ji_\rbo�`_jl\Zf�hdZau\Zxlky�kjhqgZy�ihfhsv�b ih^^_j`dZ��=jmiiu�^h[jh\hevp_\�jZ[hlZxl�\imgdlZo�g_hleh`ghc�ihfhsb�b ihfh]Zxl�\ e_q_gbb�`_jl\�Xjb^bq_kdb� `_gsbgZf� [hevr_� g_� lj_[m_lky� ^hdZau\Zlv�� qlh� hgb� Zdlb\ghkhijhlb\eyebkv� gZkbevgbdZf�� dh]^Z� hgb� h[jZsZxlky� \ km^�� K\b^_l_evkdb_� ihdZaZgbyhlghkbl_evgh� ij_^r_kl\mxs_c� k_dkmZevghc� `bagb� `_jl\u� \ gZklhys__� \j_fyjZkkfZljb\Zxlky�dZd�g_gm`gu_�\ p_ehf�jy^_�rlZlh\��Djhf_�lh]h��ihkdhevdm�gZdZaZgby^ey� ebp�� kh\_jrb\rbo� bagZkbeh\Zgb_� \ i_j\uc� jZa�� kgb`_gu�� km^vb� k [hevr_c]hlh\ghklvx�\ughkyl�h[\bgbl_evgu_�ijb]h\hju�



< g_dhlhjuo�rlZlZo�fm`vy�fh]ml�ijb\e_dZlvky�d km^m�aZ�bagZkbeh\Zgb_�`_g�
BagZkbeh\Zgb_�fm`qbg< g_dhlhjuo� rlZlZo� hij_^_e_gb_� bagZkbeh\Zgby� baf_g_gh� l_f�� qlh� keh\h©km[t_dlª�aZf_g_gh�keh\hf�©`_gsbgZª��< [hevrbgkl\_�rlZlh\�bagZkbeh\Zgb_�fm`qbguxjb^bq_kdb� kqblZ_lky� kh^hfb_c�� =hfhk_dkmZevgh_� bagZkbeh\Zgb_� ]hjZa^h� qZs_\klj_qZ_lky� kj_^b� fm`qbg�� q_f� kj_^b� `_gsbg�� b hgh� ij_`^_� \k_]h� bf__l� f_klh� \mqj_`^_gbyo�� ]^_� bf__l� f_klh� [ebadbc� dhglZdl�� gZijbf_j�� \ lxjvfZo� b [hevgbpZoki_pbZevgh]h� j_`bfZ�� >bgZfbdZ� lZ� `_�� qlh� b \� ]_l_jhk_dkmZevghf� bagZkbeh\Zgbb�Ij_klmie_gb_� ^Z_l� \hafh`ghklv� gZkbevgbdm� jZajy^blv� Z]j_kkbx� b \ha\ukblv� kZfh]hk_[y�� @_jl\Z� h[uqgh� [u\Z_l� f_gvr_�� q_f� gZkbevgbd�� b h[eZ^Z_l� \ dZdhc�lh� f_j_ijb\e_dZl_evghklvx�� gZihfbgZxs_c� `_gkl\_gghklv�� Hg� \k_]^Z� \hkijbgbfZ_lky� dZdiZkkb\guc� b g_fm`_kl\_gguc� �[he__� keZ[uc�� b bkihevam_lky� dZd� h[t_dl�� @_jl\u]hfhk_dkmZevgh]h� bagZkbeh\Zgby� qZklh� qm\kl\mxl k_[y� lZd� `_�� dZd� bagZkbeh\Zggu_`_gsbgu�� l�� _�� qlh� hgb� ih]m[e_gu�� Djhf_� lh]h�� hgb� bkiulu\Zxl� kljZo� klZlv]hfhk_dkmZeZfb�ihke_�k\_jrb\r_]hky�
BagZkbeh\Zgby��gZdZam_fu_�aZdhghfKghr_gb_� y\ey_lky� [_aaZdhgguf� f_`^m� fm`qbghc�� dhlhjhfm� [hevr_ �� e_l�� b`_gsbghc�� dhlhjZy� _s_� g_� ^hklb]eZ� \hajZklZ�� dh]^Z� hgZ� fh`_l� ^Zlv� kh]eZkb_�� wlhl\hajZkl�\Zjvbjm_l�hl �� ^h ���]h^Z�\ aZ\bkbfhklb�hl�aZdhgZ��LZdbf�h[jZahf��fm`qbgZ�\\hajZkl_ �� e_l� b ^_\hqdZ� \ \hajZkl_ �� e_l� fh]ml� bf_lv� kghr_gb_� ih� \aZbfghfmkh]eZkbx�� b \k_� `_� fm`qbgZ� fh`_l� [ulv� ijb\e_q_g� d km^_[ghc� hl\_lkl\_gghklb� aZbagZkbeh\Zgb_��Wlhl� lbi�bagZkbeh\Zgby�fh`_l� kbevgh�hlebqZlvky�hl�hibkZgguo�\ur_kemqZ_\� gZkbeby� b [ulv� ijhklh� iheh\uf� Zdlhf� [_a� ijbf_g_gby� gZkbeby��Wlhl� Zdl� g_y\ey_lky�lZd`_�ba\jZs_gb_f��_keb�lhevdh�\hajZklgZy�jZagbpZ�g_�lZdh\Z��qlh[u�fm`qbgZfh]� [ulv� h[\bg_g� \ i_^hnbebb�� l�_�� _keb� ^_\hqd_� g_� f_g__ �� e_l�� H[\bg_gby� \bagZkbeh\Zgbb� j_^dh� ij_^ty\eyxlky� ^_\mrdhc�� _keb� hgZ� ^Z\ZeZ� kh]eZkb_�� hgb�� dZdijZ\beh��\u^\b]Zxlky�__ jh^bl_eyfb�
KMIJM@?KDH?�HKDHJ;E?GB?Kmijm`_kdh_� hkdhj[e_gb_� mklZgh\e_gh� \ Kh_^bg_gguo� RlZlZo� \ dhebq_kl\_�gZkqblu\Zxs_f� hl � ^h � feg� k_f_c�� Wlhl� Zki_dl� ^hfZrg_]h� gZkbeby� kqblZ_lkyk_jv_aghc� ijh[e_fhc�� [hevr_c� qZklvx� j_amevlZlhf� g_^Z\gh� k^_eZgguo� Zdp_glh\� gZ]jZ`^Zgkdbo� ijZ\Zo� b jZ[hlu� `_gkdbo� hj]ZgbaZpbc�� H^gZdh� ijh[e_fZ� kZfZ� ih� k_[_bf__l�^ebl_evgmx�bklhjbx�=eZ\ghc�ijh[e_fhc�\ kmijm`_kdbo�hkdhj[e_gbyo�y\ey_lky�hkdhj[e_gb_�`_gsbg�ohly� bf_xlky� ^Zggu_� h[� ba[b_gbb� `_gZfb� k\hbo� fm`_c�� < wlbo� kemqZyo� fm`qbgu`Zemxlky� gZ� lh�� qlh� hgb� [hylky�� qlh� gZ^� gbfb� [m^ml� kf_ylvky�� _keb� wlh� klZg_lba\_klguf�� hgb� [hylky� lZd`_�� qlh� bo� h[\bgyl� \ hl\_lghf� hkdhj[e_gbb�� b g_� fh]mlhklZ\blv�`_gm�ba�aZ�nbgZgkh\uo�aZljm^g_gbc��Hkdhj[e_gb_�fm`Z�bf__l�f_klh�lZd`_�\kemqZyo��dh]^Z�keZ[uc�ih`behc�q_eh\_d�`_gblky�gZ�`_gsbg_��gZfgh]h�feZ^r_�_]h�Ba[b_gb_� `_g� \klj_qZ_lky� \ k_fvyo�� ijbgZ^e_`Zsbo� d ex[hc� jZk_� bbkih\_^mxsbo� ex[mx� j_eb]bx�� Z lZd`_� \ hlghkysboky� dh� \k_f� khpbhwdhghfbq_kdbfkehyf�� Hgh� qZs_� [u\Z_l� \ k_fvyo�� ]^_� gZ[ex^Z_lky� aehmihlj_[e_gb_� gZjdhlbdZfb� bZedh]he_f�< wlm� ijh[e_fm� \ghkyl� \deZ^� ih\_^_gq_kdb_�� dmevlmjgu_�� bgljZikbobq_kdb_� b



bgl_ji_jkhgZevgu_� nZdlhju�� Fm`qbgu�� dhlhju_� ba[b\Zxl� k\hbo� `_g�� dZd� ijZ\beh�ijhbkoh^yl�ba�k_f_c��\ dhlhjuo�hgb�\b^_eb��dZd�bo�hlpu�ba[b\Zeb�k\hbo�`_g��beb�bokZfbo�ba[b\Zeb��dh]^Z�hgb�[ueb�^_lvfb��:dl�ba[b_gby�y\ey_lky�kZfhih^dj_ieyxsbf�_keb�fm`qbgZ��dh]^Z�ba[be�`_gm��[m^_l� kgh\Z�ba[b\Zlv� __��Fm`vy��ba[b\Zxsb_� k\hbo`_g��oZjZdl_jbamxlky�g_aj_ehklvx�aZ\bkbfhklvx� b hlkmlkl\b_f� kbeu� \heb�� hgb� lZd`_� bkiulu\Zxl� kbevguc� dhfie_dkg_iheghp_gghklb�Bo� Z]j_kkby� ij_^klZ\ey_l� kh[hc� ih\_^_gb_�� gZp_e_ggh_� gZ� ih\ur_gb_kh[kl\_gghc�agZqbfhklb��mgb`_gb_�k\hbo�`_g�^ey�ih^gylby�k\h_c�gbadhc�kZfhhp_gdb�Ba[b_gb_�qZs_�gZ[ex^Z_lky��dh]^Z�fm`qbgZ�hsmsZ_l�kljZo�beb�njmkljZpbx�^hfZ��gZjZ[hl_� beb� k jZ\gufb� k_[_��G_l_ji_eb\u_� b bfimevkb\gu_�fm`vy�� ba[b\Zxsb_�`_g�\uf_sZxl� gZ� gbo� Z]j_kkbx�� \ua\Zggmx� ^jm]bfb� ex^vfb�� >bgZfbdZ� \dexqZ_lb^_glbnbdZpbx�k Z]j_kkhjhf� �hl_p��[hkk���bkke_^h\Zl_evkdh_�ih\_^_gb_� �HklZg_lky�ebhgZ� kh� fghc"� DZd� [u� y gb� im]Ze� __"��� g_m^Z\r__ky� `_eZgb_� \ujZablv� k\hxfm`_kl\_gghklv� b ^_]mfZgbabjh\Zgb_� `_gsbgu�� LZd� `_� dZd� ijb� bagZkbeh\Zgbb�Z]j_kkby�©iha\hebl_evgZª��dh]^Z�`_gsbgZ�\hkijbgbfZ_lky�dZd�kh[kl\_gghklv�Fgh]b_�hj]ZgbaZpbb��hdZau\Zxsb_�ihfhsv�`_gsbgZf�\ djblbq_kdbo�kblmZpbyo�gZijbf_j�� ©J_kihg^ª��� ihfh]Zxl� lZd`_� `_gsbgZf�� dhlhjuo� [vxl�� b \hkiblu\Zxlhlghr_gb_� ex^_c� d wlhc� ijh[e_f_�� Ij_ab^_glkdZy� Dhfbkkby� [ueZ� mklZgh\e_gZ� ^eybkke_^h\Zgby� kmijm`_kdbo� hkdhj[e_gbc�� Hkgh\ghc� ijh[e_fhc� ^ey� `_gsbg�ih^\_j]Zxsboky�ba[b_gbx�� y\ey_lky�� dm^Z�ihclb�� _keb� hgb�g_�fh]ml� hklZ\Zlvky� ^hfZ�]^_�bf�bgh]^Z� hklZ\Zlvky� hiZkgh��Ba[b_gb_�fh`_l� [ulv� hq_gv� ly`_euf�� k i_j_ehfhfgh]�� j_[_j�� \gmlj_ggbf� djh\hl_q_gb_f� b ih\j_`^_gb_f�fha]Z�� ?keb� ba[b\Z_fZy�`_gZohq_l� mclb� hl� fm`Z�� hg� gZqbgZ_l� _s_� [hevr_� rZglZ`bjh\Zlv� __ b� im]Zlv�� ©Y l_[y^hklZgmª�� ?keb� m `_gsbgu� _klv� fZe_gvdb_� ^_lb�� h dhlhjuo� hgZ� ^he`gZ� aZ[hlblvky�ijh[e_fZ�_s_�[he__�keh`gZy�G_dhlhju_�fm`qbgu� qm\kl\mxl� jZkdZygb_�b \bgm�ihke_� wibah^Z� k ijbf_g_gb_fgZkbeby� b klZgh\ylky� hkh[_ggh� ex[ysbfb��Wlh� ih\_^_gb_� ^Z_l�`_g_� gZ^_`^m�� b hgZhklZ_lky�^h�ke_^mxs_]h�wibah^Z��dhlhjuc�g_ba[_`gh�gZklmiZ_l�Baf_g_gby� gZklmiZxl� lhevdh� lh]^Z�� dh]^Z� fm`qbgZ� m[_`^_g�� qlh� `_gsbgZ� g_[m^_l� l_ji_lv� wlm� kblmZpbx�� b dh]^Z� hgZ� gZqbgZ_l� iulZlvky� dhgljhebjh\Zlv� _]hih\_^_gb_��?c�wlh�m^Z_lky��_keb�hgZ�ihdb^Z_l�^hf�gZ�^ebl_evguc�kjhd�b klZ\bl�mkeh\b_�qlh[u� fm`qbgZ� ijh\_e� dmjk� e_q_gby�� lhevdh� lh]^Z� hgZ� kh]eZkgZ� \_jgmlvky�� < wlhcijh[e_f_�fh`_l�ihfhqv�k_f_cgZy� l_jZiby��?keb�fm`qbgu�f_g__�bfimevkb\gu��fh`_lihfhqv�lZdh_�\g_rg__�\f_rZl_evkl\h��dZd�ijbau\Zgb_�gZ�ihfhsv�khk_^_c�beb�ihebpbb�
DJH<HKF?R?GB?Djh\hkf_r_gb_f� gZau\Z_lky� gZebqb_� k_dkmZevguo� hlghr_gbc� k [ebadbfb� ihdjh\b� jh^kl\_ggbdZfb��;he__�rbjhdh_� hij_^_e_gb_� \dexqZ_l� kx^Z� hlghr_gby�f_`^mex^vfb��k\yaZggufb�nhjfZevgufb�b g_nhjfZevgufb�maZfb�jh^kl\Z��dhlhju_��kh]eZkghkms_kl\mxsbf� dmevlmjguf� hkh[_gghklyf�� jZkkfZljb\Zxlky� dZd� ij_iylkl\b_k_dkmZevguf� kghr_gbyf�� GZijbf_j�� hlghr_gby� f_`^m� ijb_fgufb� jh^bl_eyfb� bijb_fgufb� ^_lvfb� beb� f_`^m� g_jh^gufb� [jZlvyfb� b k_kljZfb� h[uqgh� kqblZxlkydjh\hkf_kbl_evgufb��ohly�lml�b g_l�djh\gh]h�jh^kl\Z�GZb[he__� kbevguc� b mgb\_jkZevguc� aZij_l� kms_kl\m_l� ijhlb\� djh\hkf_r_gbyfZlv²kug�� Hgh� \klj_qZ_lky� agZqbl_evgh� f_g__� qZklh�� q_f� ex[u_� ^jm]b_� nhjfudjh\hkf_r_gby�� LZdh_� ih\_^_gb_� h[uqgh� mdZau\Z_l� gZ� [he__� ly`_emx� nhjfm



ikbohiZlheh]bb�m l_o��dlh�ijbgbfZ_l�\ g_f�mqZklb_��q_f�ijb�djh\hkf_r_gbyo�hl_p²^hqv�beb�f_`^m�[jZlvyfb�b k_kljZfb�Khpbheh]b� ih^q_jdb\Zxl� jhev� djh\hkf_r_gby� dZd� nZdlhjZ� khpbZevgh]h�;bheh]bq_kdb_� nZdlhju� lZd`_� ih^^_j`b\Zxl� lZ[m� gZ� djh\hkf_r_gb_�� =jmiiu� k\jh`^_gguf� jbkdhf� h[gZjm`_gby� e_lZevguo� b iZ]m[guo� j_p_kkb\guo� ]_gh\� bihlhfkl\h� wlbo� ]jmii� \ p_ehf�f_g__� ijbkihkh[e_gu� d `bagb�� q_f� ihlhfkl\h� ^jm]boihimeypbc� gZk_e_gby�� :gljhiheh]b� hlf_qZeb�� qlh� hij_^_e_ggZy� nhjfZ� lZ[m� gZdjh\hkf_r_gby� h[mkeh\e_gZ� hkh[_gghklyfb� dmevlmju�� < ©Lhl_f_ª� b ©LZ[mª� Nj_c^jZa\be� dhgp_ipbx� ijbfblb\gh]h� khh[s_kl\Z�� \ dhlhjhf� fheh^u_� fm`qbgu� \f_kl_m[beb� iZljbZjoZ�� dhlhjuc� bkihevah\Ze� \k_o� `_gsbg� ie_f_gb� ^ey� k_[y�� LZ[m� gZdjh\hkf_r_gb_� \hagbdeh� dZd� ba� qm\kl\Z� \bgu� aZ� m[bckl\h�� lZd� b \� dZq_kl\_ij_^mij_`^_gby� ih\lhjguo� Zdlh\� b khi_jgbq_kl\Z� ihke_� m[bckl\Z� b ke_^mxs_]h� aZwlbf�jZkiZ^Z�ie_f_gb�Lhqgu_�pbnju�jZkijhkljZg_gghklb�djh\hkf_r_gby�ihemqblv�ljm^gh��lZd�dZd�ijbwlbo� kemqZyo� \k_� k_f_ckl\h� bkiulu\Z_l� qm\kl\h� klu^Z� b kfms_gby�� @_gsbguklZgh\ylky� `_jl\Zfb� qZs_�� q_f� fm`qbgu�� Hdheh �� feg� `_gsbg� \ Kh_^bg_gguoRlZlZo� y\eyxlky� h[t_dlZfb� djh\hkf_kbl_evguo� Zdlh\� b A� ebp�� ih^\_j]rbokyk_dkmZevguf�hkdhj[e_gbyf��bkiulZeZ�wlh�\ \hajZkl_�fheh`_ � e_l�Djh\hkf_kbl_evgu_�Zdlu�qZs_�bf_xl�f_klh�kj_^b�k_f_c��hlghkysboky�d gbarbfkhpbhwdhghfbq_kdbf�kehyf��q_f�kj_^b�^jm]bo�k_f_c��WlZ�jZagbpZ�fh`_l�[ulv�k\yaZgZ�k[hevrbfb� dhglZdlZfb� k hnbpbZevgufb� ebpZfb�� khh[sZxsbfb� h[� wlhf�� lZdbfb� dZdij_^klZ\bl_eb� [eZ]hl\hjbl_evgh]h� h[s_kl\Z�� i_jkhgZe� kem`[u� h[s_kl\_ggh]ha^jZ\hhojZg_gby� b ij_^klZ\bl_eb� aZdhgZ�� b ihwlhfm� hgZ� g_� hljZ`Z_l� gZebqby^_ckl\bl_evgh� [he__� \ukhdhc� jZkijhkljZg_gghklb� \ wlhc� ^_fh]jZnbq_kdhc� ]jmii_�Djh\hkf_r_gb_�e_]q_�kdjulv�h[_ki_q_gguf�k_fvyf��q_f�[_^gydZf�K\hc�\deZ^�\ ihehfdm�lZ[m�gZ�djh\hkf_r_gb_�\ghkyl�\k_�nZdlhju ² khpbZevgu_�dmevlmjgu_�� nbabheh]bq_kdb_� b ikboheh]bq_kdb_�� Djh\hkf_kbl_evgh_� ih\_^_gb_k\yaZgh� k Zedh]hebafhf�� i_j_gZk_e_gb_f�� m\_ebq_gb_f� nbabq_kdhc� [ebahklb� bbahebjh\Zgguf� iheh`_gb_f� \ k_evkdhc� f_klghklb�� ij_iylkl\mxsbfb� ghjfZevguf\g_k_f_cguf� dhglZdlZf�� G_dhlhju_� h[s_kl\Z� [he__� l_jibfh� hlghkylky� ddjh\hkf_kbl_evghfm�ih\_^_gbx��q_f�h[s_kl\h�\ p_ehf��Ijb�djh\hkf_r_gbb�hibkZg�jy^kemqZ_\�ly`_euo�ikbobq_kdbo�aZ[he_\Zgbc�b bgl_ee_dlmZevghc�g_iheghp_gghklb�G_dhlhju_� ^hfZrgb_� \jZqb� jZkkfZljb\Zxl� djh\hkf_r_gb_� dZd� aZsblm�ij_^gZagZq_ggmx�^ey�ih^^_j`Zgby�^bknmgdpbhgZevghc�k_fvb��KZfuc�klZjrbc�b [he__kbevguc� mqZklgbd� djh\hkf_kbl_evgh]h� ih\_^_gby� h[uqgh� fm`qbgZ�� LZdbf� h[jZahf�djh\hkf_r_gb_�fh`_l�jZkkfZljb\Zlvky�dZd�nhjfZ�ijbklZ\Zgby�d ^_lyf�beb�dZd�\ZjbZglbagZkbeh\Zgby�Djh\hkf_r_gb_�f_`^m�[jZlvyfb�b k_kljZfb�\klj_qZ_lky�qZs_��q_f�f_`^m�hlphf�b^hq_jvx� beb� fZl_jvx� b kughf�� Fgh]b_� kemqZb� djh\hkf_r_gby� f_`^m� kb[ebg]ZfbhljbpZxlky� jh^bl_eyfb� beb� hlghkylky� d ihqlb� ghjfZevguf� hlghr_gbyf�� _kebZdlb\ghklv�ij_^klZ\ey_l�kh[hc�ij_im[_jlZlgmx�k_dkmZevgmx�b]jm�b bkke_^h\Zl_evkdh_ih\_^_gb_�Ijb�djh\hkf_r_gbb�hl_p ²�^hqv�qZklh�bf_xlky�[he__�[ebadb_�hlghr_gby�f_`^mhlphf�b ^hq_jvx�\ __�^_lkl\_��b ^hqv�kgZqZeZ�^Z`_�jZ^Z��dh]^Z�hl_p�gZqbgZ_l�ijhy\eylvd g_c�k_dkmZevguc�bgl_j_k��GZqZeh�k_dkmZevguo�hlghr_gbc�h[uqgh�gZ[ex^Z_lky��dh]^Z^hq_jb�bkihegy_lky �� e_l��Ih�f_j_�lh]h�dZd�gZkbeh\Zgb_�ijh^he`Z_lky��^hqv��h^gZdh�klZgh\blky�bkim]Zgghc�b kfms_gghc��Ijb�ijb[eb`_gbb�ih^jhkldh\h]h�\hajZklZ�m g__



ihy\eyxlky�nbabheh]bq_kdb_� baf_g_gby�� dhlhju_� _s_� [he__� mkbeb\Zxl� __ kfms_gb_�HgZ�gbdh]^Z�g_�fh`_l�kdZaZlv��ih\_^_l�eb�k_[y�__ hl_p�dZd�jh^bl_ev�beb�k_dkmZevguciZjlg_j�� ?_� fZlv� lh� ijhy\ey_l� aZ[hlm�� lh� khi_jgbqZ_l� k g_c�� hgZ� qZklh� hldZau\Z_lky\_jblv� lhfm�� qlh� ]h\hjbl� ^hqv�� beb� \hkklZ_l� ijhlb\� k\h_]h� fm`Z�� \ukdZaZ\� _fm� k\hbih^haj_gby��Hkh[h_�iheh`_gb_�^hq_jb�aZf_qZxl�lZd`_�__ [jZlvy�b k_klju��b hlghr_gb_d g_c�f_gy_lky��lZd�dZd�hgb�gZqbgZxl�hlghkblvky�d g_c�dZd�d ihklhjhgg_c��Hl_p��k h^ghcklhjhgu�� [hblky�� qlh� hgZ� jZkkdZ`_l� h[� bo� \aZbfhhlghr_gbyo�� Z k� ^jm]hc� klhjhgu�j_\gmy�__��ij_iylkl\m_l�jZa\blbx�m g__�ghjfZevguo�hlghr_gbc�kh�k\_jklgbdZfb�<jZq� ^he`_g� agZlv� h \hafh`ghklb� \gmljbk_f_cguo� k_dkmZevguo� kghr_gbc� dZdijbqbg_� [hevrh]h� jZaghh[jZaby� wfhpbhgZevguo� b nbabq_kdbo� kbfilhfh\�� \dexqZy[heb� \ `b\hl_�� jZa^jZ`_gb_� iheh\uo� hj]Zgh\�� lj_\h]m�� k\yaZggmx� k jZaemdhc��nh[bb�ghqgu_� dhrfZju� b aZljm^g_gby� k mq_[hc� \ rdhe_�� Ijb� \hagbdgh\_gbb� ih^haj_gbchlghkbl_evgh� djh\hkf_r_gby� kms_kl\_ggh� ih[_k_^h\Zlv� k j_[_gdhf� \ hlkmlkl\b_^jm]bo�qe_gh\�k_fvb�
=hfhk_dkmZevgu_�djh\hkf_r_gbyIjb� djh\hkf_r_gbyo� hl_p ²� kug� gZjmrZxlky� kjZam� ^\Z� lZ[m�� lZ[m� gZdjh\hkf_kbl_evgh_�ih\_^_gb_�b lZ[m��gZ�]hfhk_dkmZevgh_�ih\_^_gb_�K_fvy��\ dhlhjhc�kemqZ_lky�ih^h[gh_�ih\_^_gb_��dZd�ijZ\beh��hlghkblky�d kbevgh^_]jZ^bjh\Zgguf� k_fvyf�� qe_gu� dhlhjhc� ijbf_gyxl� gZkbeb_�� aehmihlj_[eyxlZedh]he_f�beb�]^_�hl_p�² \ agZqbl_evghc�f_j_�ikbohiZlbabjh\ZggZy�ebqghklv�beb�fZlv²�kbevgh�aZ\bkbfZy�`_gsbgZ��dhlhjZy�g_�fh`_l�aZsblblv�k\hbo�^_l_c��\ lZdbo�k_fvyoghjfZevgZy�jhev�qe_gh\�k_fvb�hlkmlkl\m_l��lZd�`_�dZd�hkhagZgb_�kh[kl\_gghc�ebqghklb�Kghr_gby�hl_p�²�kug�b fZlv�² ^hqv�hlf_qZxlky�j_^dh��Kug��dhlhjh]h�gZkbem_l�hl_p�h[uqgh�[u\Z_l�i_j\uf�j_[_gdhf��b��_keb�m g_]h�_klv�k_kljZ��__ h[uqgh�lZd`_�gZkbem_lhl_p��Kh\k_f�g_�h[yaZl_evgh��qlh[u�m hlpZ�\ ZgZfg_a_�[ue�]hfhk_dkmZebaf��Kugh\vy�\ih^h[ghc� kblmZpbb� fh]ml� bkiulu\Zlv�`_eZgb_� m[blv� hlpZ� beb� kZfbo� k_[y�� b bgh]^Z\i_j\u_� ihiZ^Zxl� d ikbobZljm� ih� ih\h^m� ih\_^_gby�� gZijZ\e_ggh]h� gZ� jZajmr_gb_kZfbo�k_[y�
E_q_gb_< dZq_kl\_� i_j\h]h� rZ]Z� \ e_q_gbb� ke_^m_l� jZkdjulv� djh\hkf_kbl_evgh_ih\_^_gb_�� ?keb� m`_� hljbpZgb_� b lZcguc� k]h\hj� kehfe_gu�� ^Zevg_crb_djh\hkf_kbl_evgu_� Zdlu� klZgh\ylky� f_g__� \_jhylgu�� ?keb� mqZklgbdb� ikbobq_kdb[hevgu�� ke_^m_l� ijbf_gblv� ki_pbnbq_kdh_� e_q_gb_� nZdlhjh\�� e_`Zsbo� \ hkgh\_aZ[he_\Zgbc��K_f_cgZy�l_jZiby�ihe_agZ�^ey�\hkklZgh\e_gby�k_fvb�dZd�g_dh_]h�_^bgh]hp_eh]h� b ^ey� jZa\blby� b i_j_kfhljZ� kh[kl\_gghc� jheb� \ wlhc� k_fv_�� Qe_gu� k_fvbgZmqZxlky� h]jZgbqb\Zlv� k\hb� \gmlj_ggb_� ih[m`^_gby� b ijbf_gylv� [he__khhl\_lkl\mxsb_� f_lh^u� ^ey� m^h\e_l\hj_gby� kh[kl\_gguo� ihlj_[ghkl_c�� Z \g_rgbcdhgljhev�� h[_ki_qb\Z_fuc� l_jZib_c�� ihfh]Z_l� ij_^hl\jZlblv� ^Zevg_crb_� Zdludjh\hkf_kbl_evgh]h�ih\_^_gby�
;?KIEH>B?< ��� \k_o�kemqZ_\�nZdlhjhf��\ghkysbf�\deZ^�\ [_kieh^b_��y\ey_lky�g_�h^bg��Zg_kdhevdh��lZd�`_�dZd�g_�h[yaZl_evgh�lhevdh�h^bg�ba�kmijm]h\�y\ey_lky�ijbqbghc�wlh]h�IZjZ� kqblZ_lky� [_kieh^ghc�� _keb� ijb� kghr_gbyo� [_a� ijhlb\haZqZlhqguo� kj_^kl\� \l_q_gb_� h^gh]h� ]h^Z� g_� gZklmibeZ� [_j_f_gghklv�� < KR: ��� \k_o� [jZdh\� y\eyxlky



[_a^_lgufb� �ijhlb\� \heb� kmijm]h\���Ih�^Zgguf� jZaebqguo� debgbq_kdbo�gZ[ex^_gbc���²��� iZj��\ gZklhys__�\j_fy�h[jZsZxsbfky�ih�ih\h^m�[_kieh^by��fh`gh�ihfhqv�>h� g_^Z\g_]h� \j_f_gb� hl\_lkl\_gghklv� aZ� g_kihkh[ghklv� bf_lv� j_[_gdZ\haeZ]ZeZkv� gZ� `_gsbgm�� b hgZ� bkiulu\ZeZ� qm\kl\h� \bgu�� ^_ij_kkbx� \ k\h_cg_iheghp_gghklb� aZ� [_kieh^b_�� < gZklhys__� \j_fy� j_dhf_g^m_lky� h^gh\j_f_ggh_h[ke_^h\Zgb_� nZdlhjh\�� ij_iylkl\mxsbo� [_j_f_gghklb� b m� fm`qbgu�� b m� `_gsbgu�H^gZdh�\k_�`_�qZs_�aZ�ihfhsvx�ih�ih\h^m�[_kieh^by�i_j\hc�h[jZsZ_lky�`_gsbgZ�LsZl_evguc� ZgZfg_a� k_dkmZevguo� hlghr_gbc� ^Zgghc� iZju�� \dexqZy� lZdb_nZdlhju��dZd�qZklhlZ�dhglZdlh\��^bknmgdpby�wj_dpbb�beb�wydmeypbb�b ihabpby�\h�\j_fydhblmkZ�� gZ^h� hp_gblv��QZklh� aZqZlb_� klZgh\blky�f_g__� \_jhylguf� \ k\yab� k l_f�� qlh`_gsbgZ�kjZam�ihke_�iheh\h]h�kghr_gby�gZqbgZ_l�hihjh`gylv�fhq_\hc�imaujv��fulvkybeb�^Z`_� kijbgp_\Zlvky��?keb� \h� \j_fy� dhblmkZ�ij_^ihqlbl_evghc�ihabpb_c� y\ey_lkyiheh`_gb_� `_gsbgu� k\_jom�� wlh� lh`_� g_� kihkh[kl\m_l� aZqZlbx�� lZd� dZd� mf_gvrZ_lm^_j`Zgb_�k_f_gb�J_dhf_g^m_lky�lZd`_�ijh\_klb�hp_gdm�ikbobq_kdh]h�klZlmkZ��>bk]Zjfhgby�\ [jZd_beb�wfhpbhgZevgu_�dhgnebdlu�ijb�bglbfguo�hlghr_gbyo��k_dkmZevgu_�hlghr_gby�bebjh^bl_evkdb_�jheb�fh]ml�hdZau\Zlv�ijyfh_�\ebygb_�gZ�wg^hdjbggmx�nmgdpbx�b lZdb_nbabheh]bq_kdb_�ijhp_kku��dZd�wj_dpby��wydmeypby�b h\meypby�Klj_kk��k\yaZgguc�k [_kieh^b_f��kZf�ih� k_[_� y\ey_lky�nZdlhjhf��ijb\h^ysbf�dwfhpbhgZevguf� gZjmr_gbyf�� _keb� ^ZggZy� kmijm`_kdZy� iZjZ� ohq_l� j_[_gdZ�� ?kebij_^r_kl\h\Z\rbc�dhgnebdl�kha^Z\Ze�gZjmr_gb_�b^_glbnbdZpbb��kZfhmklZgh\dbb g_\jhlbq_kdh_� hsms_gb_� \bgu�� khklhygb_� fh`_l� [ulv� ly`_euf�� Hgh� fh`_lijhy\blvky� q_j_a� Z]j_kkbx�� djZcgxx� aZ\bkbfhklv� hl� \jZqZ�� kmijm]Z� beb� jh^bl_ey�^bnnmaguc� ]g_\�� bfimevkb\gh_� ih\_^_gb_� beb� ^_ij_kkbx�� Ijh[e_fZ� _s_� [he__mkeh`gy_lky�� _keb� ^ey� e_q_gby� [_kieh^by� bkihevam_lky� ]hjfhghl_jZiby�� ihkdhevdml_jZiby�fh`_l�\j_f_ggh�mkbeb\Zlv�^_ij_kkbx�m g_dhlhjuo�[hevguo�EbpZ��dhlhjuf�g_�m^Z_lky�jh^blv�j_[_gdZ��bkiulu\Zxl�ihljyk_gb_��l_jyxl�\_jm�bhsmsZxl� [_kihfhsghklv�� b ihgylgh�� qlh� hgb� ih]ehs_gu� wlhc� ijh[e_fhc�� GZqZeh[hjv[u�k [_kieh^b_f��bkke_^h\Zgb_�ijbqbg�_]h�fh`_l�[ulv�dhgkljmdlb\ghc�aZsblhc�hlqm\kl\Z�g_iheghp_gghklb�b mgb`_gby��k dhlhjufb�bgh]^Z�k\yaZgZ�b kZfZ�^_yl_evghklvih� [hjv[_� k [_kieh^b_f�� ;_kihdhckl\h� aZ� k\hx� ijb\e_dZl_evghklv� b kihkh[ghklv\ua\Zlv�k_dkmZevgh_�`_eZgb_�lZd`_�khklZ\eyxl�lbibqgu_�ijhy\e_gby��Bgh]^Z�iZjlg_juhsmsZxl�� qlh� hgb� mjh^eb\h� \u]ey^yl� beb� g_kihkh[gu� d k_dkmZevguf� hlghr_gbyf�bgh]^Z�bf_xl�f_klh�wibah^u�k_dkmZevghc�^bknmgdpbb�b ihl_jb�`_eZgby��Wlb�ijh[e_fuhly]hsZxlky�� _keb� iZjZ� ^he`gZ� hkms_kl\eylv� k\hb� k_dkmZevgu_� kghr_gby�� kh]eZkghl_fi_jZlmjghc�lZ[ebp_�Djhf_� lh]h�� bf� ijboh^blky� bf_lv� ^_eh� k gZjpbkkbq_kdbf� m^Zjhf� ih� qm\kl\m`_gkl\_gghklb� b fm`_kl\_gghklb�� ;_kieh^guc� iZjlg_j� fh`_l� [hylvky� hl\_j]Zgby� khklhjhgu� ^jm]h]h� kmijm]Z�� dZd� lhevdh� h[� wlhf� magZxl��H^bghdbc� q_eh\_d�� agZxsbc� hk\h_f�[_kieh^bb��g_�j_rZ_lky�bf_lv�[ebadb_�hlghr_gby�ba� kljZoZ�[ulv�hl\_j]gmluf�;_kieh^gu_�ebpZ�fh]ml�bkiulu\Zlv�aZljm^g_gby�\ hlghr_gbyo�kh�k\hbfb�kh[kl\_ggufbjh^bl_eyfb��ohly�hgb�kZfb�m`_�\ajhkeu_��Qm\kl\h�b^_glbnbdZpbb�b jZ\_gkl\Z��dhlhjh_ijboh^bl�gZ�hkgh\_�h[s_]h�jh^bl_evkdh]h�hiulZ��^he`gh�[ulv�aZf_g_gh�gZ�\gmlj_ggb_nZdlhju�b ^jm]b_�dhgkljmdlb\gu_�Zki_dlu�bo�`bagb�Ijhn_kkbhgZevgh_� \f_rZl_evkl\h� fh`_l� hdZaZlvky� ihe_aguf�� dh]^Z� kmijm]Zfg_h[oh^bfh� ijh\_jblv� k\hb� qm\kl\Z� b ijhclb� q_j_a� ]hj_�� _keb� m gbo� mljZq_gZ[bheh]bq_kdZy� kihkh[ghklv� bf_lv� j_[_gdZ�� IZju�� m dhlhjuo� [_kieh^b_� gZklhys__�



^he`gu�ijbfbjblvky�k wlbf��IZju��dhlhju_�ijbfbjbebkv�k l_f��qlh�j_[_gdZ�g_�[m^_l�bgh]^Z� \gh\v� h[j_lZxl� ex[h\v�� ij_^Zgghklv� b mdj_ieyxl� k\hc� khxa�� >jm]bf� fh`_lihlj_[h\Zlvky� ihfhsv� \ e_q_gbb� kmijm]Z�� ^hghjkdhf� hieh^hl\hj_gbb�� eZ[hjZlhjghcbfieZglZpbb�beb�mkugh\e_gbb�
KL?JBEBA:PBYKl_jbebaZpby�² ijhp_^mjZ��dhlhjZy�^_eZ_l�fm`qbgm�beb�`_gsbgm�g_kihkh[gufb^Z\Zlv� ihlhfkl\h�� M `_gsbgu� wlh� h[uqgh� [u\Z_l� ijhp_^mjZ� kZevibg]hwdlhfbb� bebi_j_\yadb� nZeehib_\uo� ljm[�� WlZ� hi_jZpby� ijhba\h^blky� \ [hevgbp_�� hgZ� g_� hq_gv[he_ag_ggZ� b j_^dh� \uau\Z_l� e_lZevguc� bkoh^�� Kl_jbebaZpby� fm`qbgu� h[uqgh\dexqZ_l� \Zawdlhfbx�� i_j_\yadm� k_fy\ughkys_]h� ijhlhdZ�� Wlh� [he__� ijhklZyijhp_^mjZ��q_f�kZevibg]hwdlhfby��b \uihegy_lky�Zf[meZlhjgh�\jZqhf�M g_[hevrhc� qZklb� [hevguo� ihke_� kl_jbebaZpbb� gZ[ex^Z_lky� g_\jhlbq_kdbcihklkl_jbebaZpbhgguc� kbg^jhf�� Hg� fh`_l� ijhy\eylvky� q_j_a� bihohg^jbx�� [hev�^_ij_kkbx�� mljZlm� eb[b^h�� kgb`_gb_� k_dkmZevguo� j_Zdpbc� b hah[hq_gghklv� k\h_c`_gkl\_gghklvx� beb� fm`_kl\_gghklvx�� ?keb� hg� ihy\ey_lky�� h[uqgh� m^Z_lky� \uy\blvij_fhj[b^gh_�ikbohiZlheh]bq_kdh_�khklhygb_�Kl_jbebaZpbx� ijboh^blky� ^_eZlv�� qlh[u� g_� [ueh� ^_l_c� m ebp�� dhlhju_� fh]mli_j_^Zlv� ih� gZke_^kl\m� g_dhlhju_� ]_g_lbq_kdb_� aZ[he_\Zgby�� Bf__lky� jZaj_r_gb_ijhba\h^blv� kl_jbebaZpbx� ijhlb\� \heb� gZke_^kl\_gguf� ij_klmigbdZf�� ebpZf� kk_dkmZevgufb�� ba\jZs_gbyfb�� kbnbeblbdZf�� mfkl\_ggh� hlklZeuf� b [hevgufwibe_ikb_c��K_cqZk�g_dhlhju_�ba�wlbo�khklhygbc�jZkkfZljb\Zxlky�dZd�ijhlb\hj_qZsb_dhgklblmpbb�=eZ\Z��
KHG�B G:JMR?GBY�KG:
����� GHJF:EVGUC�KHGKhg�fh`gh�hij_^_eblv�dZd�j_]meyjgh�ih\lhjyxs__ky��e_]dh�h[jZlbfh_�khklhygb_hj]ZgbafZ�� dhlhjh_� oZjZdl_jbam_lky� hlghkbl_evguf� ihdh_f�� Z lZd`_� agZqbl_evgufih\ur_gb_f� ihjh]Z� j_Zdpbc� gZ� \g_rgb_� klbfmeu� ih� kjZ\g_gbx� k khklhygb_f[h^jkl\h\Zgby��@Zeh[u� gZ� jZkkljhckl\h� kgZ� khklZ\eyxl� hkgh\gmx� qZklv� \k_o�`Zeh[�Dhgljhev� aZ� khklhygb_f� kgZ� b]jZ_l� \Z`gmx� jhev� \ debgbq_kdhc� ijZdlbd_�� ihkdhevdmgZjmr_gby�kgZ�y\eyxlky�jZggbf�ijbagZdhf�gZqbgZxs_]hky�ikbobq_kdh]h�aZ[he_\Zgby�G_^Z\gh�ijh\_^_ggu_�bkke_^h\Zgby�\ h[eZklb�kgZ�ihdZaZeb��qlh�g_dhlhju_�ikbobq_kdb_jZkkljhckl\Z� k\yaZgu� k oZjZdl_jgufb� baf_g_gbyfb� nbabheh]bb� kgZ�� Wlb� baf_g_gbyiha\heyxl�ihgylv�ikbohnbabheh]bq_kdb_�hkh[_gghklb��e_`Zsb_�\ hkgh\_�ikbobq_kdbojZkkljhckl\�� Z lZd`_� ihklZ\blv� ^bZ]gha� gZ� hkgh\Zgbb� dhfie_dkZ� debgbq_kdboijhy\e_gbc�
I:LL?JGU�GHJF:EVGH=H�KG:Ijb� aZkuiZgbb� k fha]h\ufb� \hegZfb� ijhbkoh^yl� hij_^_e_ggu_� baf_g_gby�dhlhju_� deZkkbnbpbjmxlky� dZd� klZ^bb ��� ��� � b � �jbk� ���� WW=� \ khklhygbb[h^jkl\h\Zgby� oZjZdl_jbam_lky� D�\hegZfb� k qZklhlhc� hl � ^h �� dhe_[Zgbc� \ � k bgbadhZfieblm^ghc� Zdlb\ghklvx� kf_rZgghc� qZklhlu�� Dh]^Z� [hevghc� aZkuiZ_l�� D�Zdlb\ghklv�gZqbgZ_l�bkq_aZlv��KlZ^by �� kqblZxsZyky�klZ^b_c�gZb[he__�ih\_joghklgh]hkgZ�� oZjZdl_jbam_lky� gZebqb_f� gbadhZfieblm^ghc�� j_]meyjghc� Zdlb\ghklb� k qZklhlhc



�²� dhe_[Zgbc�\ � k��Q_j_a�g_kdhevdh�k_dmg^�beb�fbgml�wlZ�klZ^by�kf_gy_lky�klZ^b_c ��\ l_q_gb_�dhlhjhc�gZ[ex^Zxlky�\_j_l_ghh[jZagu_�\hegu�k qZklhlhc ��²�� dhe_[Zgbc�\� k �khggu_�\_j_l_gZ��b f_^e_gguf�lj_onZaguf�\hegh\uf�dhfie_dkhf��gZau\Z_fuf�D�dhfie_dkhf��<kdhj_�ihke_�wlh]h�ihy\eyxlky�G�\hegu��\ukhdhZfieblm^gZy�Zdlb\ghklv�kqZklhlhc ���²��� dhe_[Zgbc�\ � k��aZgbfZxsb_�f_g__ ��� djb\hc� �klZ^by ��� < dhgp_dhgph\�gZ� klZ^bb� � G�\hegZ� khklZ\eyxl�[he__ ��� djb\hc��H[uqgh� ��x b� ��x klZ^bbkqblZxl�^_evlZ�kghf�beb�nZahc�f_^e_ggh]h�kgZ��NFK��\ k\yab�k bo�oZjZdl_jgufb�WW=�hkh[_gghklyfb�>:GGU?�IHEBKHFGH=J:FFU�N;KGN;K�ijhoh^bl�hl���c ^h���c klZ^bc��Ih�kjZ\g_gbx�k khklhygb_f�[h^jkl\h\Zgby[hevrbgkl\h�nbabheh]bq_kdbo�nmgdpbc� agZqbl_evgh� kgb`_gu� \ l_q_gb_�GN;K��NZaZ[ukljh]h� kgZ� �N;K�� y\ey_lky� dZq_kl\_ggh� ^jm]bf� \b^hf� kgZ�� oZjZdl_jbamxsbfky\ukhdhc�Zdlb\ghklvx�fha]Z�b \ukhdbf�mjh\g_f�nbabheh]bq_kdhc�Zdlb\ghklb��[ebadbf�d[h^jkl\h\Zgbx��Ijbf_jgh�\ l_q_gb_ ���fbg�ihke_�gZqZeZ�kgZ�GN;K�khklZ\ey_l�i_j\ucwibah^�N;K�ghqgh]h�kgZ��I_jbh^�\ �� fbg�y\ey_lky�khklZ\eyxs_c�©eZl_glghklv�NK;ª�bij_^klZ\ey_l� mklhcqb\mx� \_ebqbgm� ^ey� \ajhkeuo� ex^_c� \ ghjf_�� Mf_gvr_gb_eZl_glghklb� N;K� qZklh� gZ[ex^Z_lky� ijb� lZdbo� aZ[he_\Zgbyo�� dZd� ^_ij_kkby� bgZjdhe_ikby�� GZ� WW=� aZibku\Zxlky� [uklju_� dhgtx]Zlgu_� ^\b`_gby� ]eZa�� dhlhju_hij_^_ebeb�wlm�klZ^bx�kgZ� �\h�\j_fy�g__�[uklju_�^\b`_gby� ]eZa�ihqlb�hlkmlkl\mxl��iZll_jg� WW=� khklhbl� ba� gbadhZfieblm^ghc� kemqZcghc� Zdlb\ghklb� k \hegZfb� \ \b^_am[v_\� ibeu�� we_dljhfbh]jZn� �WF=�� \uy\ey_l� \ujZ`_ggmx� j_^mdpbx� fur_qgh]hlhgmkZ�M ghjfZevguo� ex^_c� GN;K� ij_^klZ\ey_l� kh[hc� [he__� \ujZ`_ggh_� khklhygb_ihdhy��q_f�[h^jkl\h\Zgb_��Imevk�h[uqgh�aZf_^e_g��gZ �²�� m^Zjh\�gb`_�lh]h�mjh\gy�dhlhjuc� bf__l� f_klh� \ khklhygbb� ihdhy� ijb� [h^jkl\h\Zgbb�� b hq_gv� j_]meyjguc�IZll_jg�^uoZgby�ZgZeh]bq_g��>Z\e_gb_�djh\b�h[uqgh�[u\Z_l�kgb`_gguf�k g_dhlhjufbi_j_iZ^Zfb�\ l_q_gb_�g_kdhevdbo�fbgml��Fur_qguc�ihl_gpbZe�ihdhy�fmkdmeZlmju�l_eZgb`_� \ l_q_gb_�N;K�� q_f� \ khklhygbb� [h^jkl\h\Zgby��<h� \j_fy�GN;K� gZ[ex^Zxlkywibah^bq_kdb_� g_ijhba\hevgu_� ^\b`_gby� l_eZ��Bgh]^Z� \hagbdZxl� [uklju_� ^\b`_gby]eZa��;>=��\ g_[hevrhf�dhebq_kl\_�beb�hgb�\hh[s_�hlkmlkl\mxl��b baj_^dZ�hlf_qZ_lkywj_dpby� i_gbkZ�� Ihlhd� djh\b�� ijhoh^ysbc� q_j_a� [hevrbgkl\h� ldZg_c�� \dexqZyp_j_[jZevguc�djh\hlhd��ke_]dZ�mf_gvr_g�GZb[he__� ]em[hdb_�khklZ\eyxsb_� GN;K²klZ^bb � b �²� bgh]^Z� k\yaZgu� kg_h[uqgufb� oZjZdl_jbklbdZfb� j_Zdpbb� Zdlb\Zpbb�� ?keb� q_eh\_dZ� jZa[m^blv� q_j_aiheqZkZ� beb� qZk� ihke_� gZqZeZ� kgZ²h[uqgh� \ klZ^bb� NFK²m g_]h� hlf_qZxlky^_ahjb_glZpby� b ^_ahj]ZgbaZpby� fure_gby�� Dhjhldb_� i_jbh^u� Zdlb\Zpbb� ba� NFKlZd`_� khijh\h`^Zxlky� Zfg_ab_c�gZ� kh[ulby��f_klh�\h�\j_fy� Zdlb\Zpbb��M g_dhlhjuoebp� ^_ahj]ZgbaZpby�� gZ[ex^ZxsZyky� \h� \j_fy� Zdlb\Zpbb� ijb� i_j_oh^_� hl� klZ^bb � dklZ^bb ���\uau\Z_l�hij_^_e_ggu_�gZjmr_gby��gZijbf_j�wgmj_a��Z gZ�klZ^bb��²ghqgu_dhrfZju�b m`Zku�Ijb� iheb]jZnbq_kdbo� bkke_^h\Zgbyo� \h� \j_fy� N;K� h[gZjm`b\Zxlkyg_j_]meyjgu_� iZll_jgu�� bgh]^Z� [ebadb_� d iZll_jgZf� Zdlb\Zpbb�� gZ[ex^Zxsbfky� \khklhygbb�[h^jkl\h\Zgby��>_ckl\bl_evgh��_keb�g_� agZlv��\ dZdhf�khklhygbb�gZoh^blkykm[t_dl��b aZibkZlv�jy^�nbabheh]bq_kdbo�ihdZaZl_e_c��fh`gh�[_a�khfg_gby�aZdexqblv�qlh�wlhl�km[t_dl�beb�^Zggh_�`b\hlgh_�gZoh^ylky�\ khklhygbb�Zdlb\gh]h�[h^jkl\h\Zgby�Bf_ggh� ihwlhfm�N;K� gZau\Z_lky� lZd`_� ©iZjZ^hdkZevguf� kghfª�� QZklhlZ� ^uoZgby� bZjl_jbZevgh_� ^Z\e_gb_� m ex^_c� \k_]^Z� \ukhdb� \h� \j_fy�N;K²fgh]h� \ur_�� q_f�� \h



\j_fy�GN;K�b qZklh� \ur_��q_f� \ khklhygbb�[h^jkl\h\Zgby��?s_�[he__� m^b\bl_evghcy\ey_lky� \ZjbZ[_evghklv� qZklhlu� imevkZ� hl� fbgmlu� d fbgml_�� Ihlj_[e_gb_� fha]hfdbkehjh^Z� \hajZklZ_l� \h� \j_fy� N;K�� J_Zdpby� gZkus_gby� djh\b� dbkehjh^hf� ijbih\ur_gbb�mjh\gy�KH� ih^Z\e_gZ�\h�\j_fy�N;K�� lZd�qlh�m\_ebq_gb_�h[t_fZ�ijblhdZdbkehjh^Z� ih� f_j_� ih\ur_gby� JKH� hlkmlkl\m_l�� L_jfhj_]meypby� \h� \j_fy� N;KgZjmr_gZ��< ijhlb\hiheh`ghklv� ]hf_hl_jfbq_kdbf�mkeh\byf�j_]meypbb� l_fi_jZlmju�dhlhjh_� hlf_qZ_lky� \ khklhygbb� [h^jkl\h\Zgby� beb� \h� \j_fy� GN;K� kgZ�� ijb� N;KgZ[ex^Z_lky� ihcdbehl_jfbq_kdh_� khklhygb_� �khklhygb_�� ijb� dhlhjhf� l_fi_jZlmjZ`b\uo� kms_kl\� f_gy_lky� ijb� baf_g_gbb� hdjm`Zxs_c� kj_^u��� < j_amevlZl_ihcdbehl_jfbb�� dhlhjZy� oZjZdl_jgZ� ^ey� j_ilbebc�� hgb� g_� kihkh[gu� hl\_qZlv� gZbaf_g_gby� hdjm`Zxs_c� kj_^u� ^jh`Zgb_f� beb� ihl_gb_f�� _keb� dZdhc�eb[h� ba� wlbon_ghf_gh\� lj_[m_lky�^ey�ih^^_j`Zgby� l_fi_jZlmju� l_eZ��Ihqlb� dZ`^uc�i_jbh^�N;Kkhijh\h`^Z_lky� qZklbqghc� beb� iheghc� wj_dpb_c� i_gbkZ�� Wlhl� nZdl� hdZaZeky� hq_gv\Z`guf� k debgbq_kdhc� lhqdb� aj_gby� ^ey� mklZgh\e_gby� ijbqbgu� bfihl_gpbb�Bkke_^h\Zgb_� ghdlmjZevguo� baf_g_gbc� i_gbkZ� y\ey_lky� h^gbf� ba� gZb[he__� qZkluoeZ[hjZlhjguo�f_lh^h\��>jm]Zy�nbabheh]bq_kdZy� hkh[_gghklv�� dhlhjZy�gZ[ex^Z_lky� \h\j_fy�N;K��[ebadZ�d h[s_fm�iZjZebqm�kd_e_lghc�ihklmjZevghc�fmkdmeZlmju��>\b`_gbyl_eZ�\h�\j_fy�N;K�hlkmlkl\mxl��Ex^b��jZa[m`_ggu_�\h�\j_fy�N;K��qZklh� �\ ��²���kemqZ_\��]h\hjyl��qlh�hgb�\b^_eb�kgu�Pbdebq_kdbc�oZjZdl_j�kgZ�hq_gv�j_]meyj_g�b mklhcqb\��i_jbh^�N;K�aZgbfZ_l�hl�� ^h ��� fbg�ghqgh]h�\j_f_gb��jbk� ���� I_j\uc�i_jbh^�N;K�[u\Z_l�kZfuf�dhjhldbf�h[uqgh�^eblky�f_g__��� fbg��[he__�iha^gbc�i_jbh^�N;K�ihy\ey_lky�\ ihke_^gxx ���ghqb��lh]^Z�dZd�[hevrZy�qZklv���c klZ^bb�gZ[ex^Z_lky�\ i_j\mx���� ghqb�GN;K�fh`_l�[ulv�q_ldh�hj]Zgbah\Zgghc�ih� ]em[bg_��H[� wlhf�fh`gh� km^blv�ihihdZaZl_eyf� ihjh]Z� Zdlb\Zpbb� b WW=�Zdlb\ghklb�� klZ^by � y\ey_lky� gZb[he__� e_]dhcklZ^b_c�� Z klZ^by� �²gZb[he__� ]em[hdhc�� N;K�� h^gZdh�� g_� mdeZ^u\Z_lky� \ wlhldhglbgmmf��Ihjh]�Zdlb\Zpbb�^ey�N;K�koh^_g�k ihjh]hf�^ey���c klZ^bb�kgZ�IZll_jgu�kgZ�jZaebqgu�\ jZagu_�i_jbh^u�`bagb��< i_jbh^�gh\hjh`^_gghklb�N;KkhklZ\ey_l� [he__� q_f ��� \k_]h� \j_f_gb� kgZ��< \hajZkl_ � f_k� iZll_jg� kgZ�f_gy_lkylZdbf�h[jZahf��qlh�ijhp_gl�kgb`_gby�N;K�\ p_ehf�mf_gvrZ_lky�^h�agZq_gbc�f_g__�q_f��� b \� gZqZe_� kgZ� gZ[ex^Z_lky� bgbpbZevguc� i_jbh^�� M fheh^uo� \ajhkeuojZkij_^_e_gb_�kgZ�lZdh\h�Wlh�jZkij_^_e_gb_�hklZ_lky�hlghkbl_evgh�ihklhygguf�b \�ih`behf�\hajZkl_��ohlyj_^mdpby�gZ[ex^Z_lky�dZd�\ hlghr_gbb�NFK��lZd�b \�hlghr_gbb�N;K�
J?=MEYPBY�KG:< gZklhys__� \j_fy� kqblZxl�� qlh� ijhklh]h� p_gljZ�� dhgljhebjmxs_]h� khg�� g_l�� Zbf__lky� g_[hevrh_� qbkeh� \aZbfhk\yaZgguo� kbkl_f� beb� p_gljh\�� dhlhju_� \ hkgh\ghfehdZebah\Zgu�\ kl\he_�fha]Z�b hdZau\Zxl�^jm]�gZ�^jm]Z�\aZbfgh_�\ebygb_�� Zdlb\bjmybeb� lhjfhay� ^jm]� ^jm]Z�� Fgh]b_� bkke_^h\Zgby� mdZau\Zxl� gZ� jhev� k_jhlhgbgZ� \j_]meypbb�kgZ��Ij_^mij_`^_gb_�kbgl_aZ�k_jhlhgbgZ�beb�jZajmr_gb_�y^jZ�^hjkZevgh]hr\Z�fha]Z��dhlhjuc�kh^_j`bl�de_lhqgh_�l_eh�ihqlb�\k_o�k_jhlhgbg_j]bq_kdbo�g_cjhgh\fha]Z�� kgb`Z_l� khg� gZ� agZqbl_evguc� i_jbh^� \j_f_gb�� GZ� kbgl_a� b \uk\h[h`^_gb_k_jhlhgbgZ� k_jhlhgbg_j]bq_kdbfb� g_cjhgZfb� hdZau\Z_l� \ebygb_� gZebqb_ij_^r_kl\_ggbdh\��lZdbo�dZd /�zèqilhnZg��<\_^_gb_�[hevrh]h�dhebq_kl\Z /�zèqwzv{jtj�hl � ^h �� ]��\uau\Z_l� kgb`_gb_�eZl_glghklb� kgZ�b ghqguo�ijh[m`^_gbc��GZijhlb\�^_nbpbl /�zèqwzv{jtj k\yaZg� k mdhjhq_gb_f�i_jbh^Z�N;K��LZdbf� h[jZahf��ih\ur_gb_



k_jhlhgbg_j]bq_kdhc�g_cjhljZgkfbkkbb�fh`_l�ku]jZlv�iheh`bl_evgmx�jhev�\ e_q_gbbjZkkljhckl\�kgZ�M gh\hjh`^_ggh]h�^h[Z\e_gb_ /�zèqwzv{jtj d nhjfme_�mkdhjy_l�gZqZeh�dZd�N;K�lZd�b GN;K�GhjZ^j_gZebgkh^_j`Zsb_� g_cjhgu� k de_lhqgufb� l_eZfb�� ehdZebah\Zggufb� \ORFXV� FHUXOHXV �kbg_f� iylg_��� b]jZxl� \Z`gmx� jhev� \ j_]meypbb� ghjfZevgh]h� kgZ�<_s_kl\Z� b \ha^_ckl\by�� dhlhju_� m\_ebqb\Zxl� jZajy^u� wlbo� ghjZ^j_g_j]bq_kdbog_cjhgh\�� \uau\Zxl� aZf_lgmx� j_^mdpbx� N;K �©5(0�RIIª g_cjhgu�� b ih\ur_gb_[h^jkl\h\Zgby�� We_dljbq_kdZy� klbfmeypby� kbg_]h� iylgZ� m q_eh\_dZ� k ojhgbq_kdb\`b\e_ggufb� we_dljh^Zfb� �^ey� mijZ\e_gby� km^hjh]Zfb�� iheghklvx� gZjmrZ_l� \k_iZjZf_lju�kgZ�:p_lbeohebg� fha]Z� lZd`_� mqZkl\m_l� \ ijhp_kk_� kgZ�� hkh[_ggh� \ \hagbdgh\_gbbN;K�� < bkke_^h\Zgbyo� gZ� `b\hlguo� \\_^_gb_� oh�ebg_j]bq_kdbo� fmkdZjbgh\uoZ]hgbklh\� \ g_cjhgu� j_lbdmeyjghc�nhjfZpbb� kl\heZ �©5(0�RIIª g_cjhgu�� \uau\Zehbaf_g_gb_� khklhygby� hl� [h^jkl\h\Zgby� ^h� N;K�� GZjmr_gby� \ p_gljZevghcohebg_j]bq_kdhc� Zdlb\ghklb� k\yaZgu� k baf_g_gbyfb� kgZ�� gZ[ex^Zxsbfbky� ijbly`_ehc� ^_ij_kkbb�� Ih� kjZ\g_gbx� kh� a^hjh\ufb� b dhgljhevgufb� km[t_dlZfb�� g_kljZ^Zxsbfb� ^_ij_kkb_c�� m [hevguo� ^_ij_kkb_c� hlf_qZ_lky� agZqbl_evgh_� gZjmr_gb_iZll_jgh\� N;K�� D gbf� hlghkylky� mdhjhq_gb_� eZl_glghklb� N;K� �gZ �� fbg� iha`_��[hevrbc� ijhp_gl� N;K�� k^\b]� jZkij_^_e_gby� N;K� k ihke_^g_c� iheh\bgu� ghqb� gZi_j\mx�� <\_^_gb_� fmkdZjbgh\uo� Z]hgbklh\� �gZijbf_j�� Zj_dhebgZ�� ^_ij_kkb\guf[hevguf�\h�\j_fy�i_j\h]h�beb�\lhjh]h�GN;K�i_jbh^h\�\uau\Z_l�[ukljh_�gZqZeh�N;K�K^_eZgh�aZdexq_gb_��qlh�^_ij_kkby�k\yaZgZ�k ]bi_jqm\kl\bl_evghklvx�d Zp_lbeohebgm�>jm]bf�bgl_j_kguf�gZ[ex^_gb_f�y\ey_lky�hij_^_e_gb_�a\_gZ�f_`^m�Zp_lbeohebghf�b^_ij_kkb_c�� E_dZjkl\Z�� dhlhju_� kgb`Zxl� N;K�� gZijbf_j� Zglb^_ij_kkZglu�� ^Zxlohjhrbc� wnn_dl� ijb� ^_ij_kkbb��>_ckl\bl_evgh�� hdheh� iheh\bgu� [hevguo� k ly`_ehc^_ij_kkb_c� bkiulu\Zxl� \j_f_ggh_� h[e_]q_gb_� ijb� ebr_gbb� beb� h]jZgbq_gbb� kgZ�GZijhlb\��j_a_jibg��dhlhjuc�y\ey_lky�h^gbf�ba�g_fgh]bo�e_dZjkl\��dhlhju_�ih\urZxlN;K�� \uau\Z_l� ^_ij_kkbx�� GZjdhe_ikby�� oZjZdl_jbamxsZyky� iZlheh]bq_kdbfbijhy\e_gbyfb� N;K�� mkbeb\Z_lky� \_s_kl\Zfb�� dhlhju_� mkbeb\Zxl� beb� ^_ckl\mxlih^h[gh�ohebg_j]bq_kdhc�Zdlb\ghklb�;hevgu_�[he_agvx�:evp]_cf_jZ�h[gZjm`b\Zxl�jZkkljhckl\Z��oZjZdl_jbamxsb_kykgb`_gguf�N;K�b NFK��:ljhnby�ohebg_j]bq_kdbo�g_cjhgh\�\ EDVDO�IRUHEUDLQ kqblZ_lkyijbqbghc� wlbo�baf_g_gbc��K_dj_pby�f_eZlhgbgZ�ba�rbrdh\b^ghc�`_e_au� lhjfhablkyyjdbf� k\_lhf�� lZd� qlh� gZb[he__� gbadZy� dhgp_gljZpby� f_eZlhgbgZ� \ ku\hjhld_gZ[ex^Z_lky� ^g_f�� KmijZobZafZevgh_� y^jh� ]bihlZeZfmkZ� kqblZ_lky� ZgZlhfbq_kdhcehdZebaZpb_c� ©pbjdZ^gh]h� i_ckf_d_jZª�� dhlhjuc� j_]mebjm_l� k_dj_pbx� f_eZlhgbgZ�� ZlZd`_�gZkljhcdm�fha]Z�gZ����qZkh\hc�pbde�©khg²�[h^jkl\h\Zgb_ª�NZdlu�mdZau\Zxl��qlh�^hnZfbg�hdZau\Z_l� Zdlb\bjmxs__� \ebygb_��<_s_kl\Z�� dhlhju_m\_ebqb\Zxl�dhebq_kl\h�^hnZfbgZ�\uau\Zxl� Zdlb\Zpbx� b [h^jkl\h\Zgb_�� GZijhlb\�� [ehdZlhju� ^hnZfbgZ�� gZijbf_jibfhab^�b n_ghfbZabgu��h[gZjm`b\Zxl�l_g^_gpbx�d m\_ebq_gbx�\j_f_gb�kgZ�
NMGDPBB�KG:Nmgdpbb� kgZ� bkke_^mxlky� jZaebqgufb� kihkh[Zfb�� [hevrbgkl\h� bkke_^h\Zl_e_ckqblZxl��qlh�khg�j_]mebjm_l�\hkklZgh\bl_evgu_�nmgdpbb�



>_ijb\Zpby�kgZ>ebl_evgu_� i_jbh^u� ^_ijb\Zpbb� bgh]^Z� ijb\h^yl� d ^_ahj]ZgbaZpbb� ©w]hª�]ZeexpbgZpbyf� b [j_^m�� ;hevgu_�� ebr_ggu_� N;K�� h[uqgh� bkiulu\ZxljZa^jZ`bl_evghklv�b khgeb\hklv�
Ihlj_[ghklv�\ kg_>ey�g_dhlhjuo�km[t_dlh\�_`_^g_\guc�djZldh\j_f_gguc�khg��f_g__ � q��y\ey_lkyghjfZevguf��b gbdZdb_�nmgdpbb�m gbo�g_�gZjmr_gu��Km[t_dlZf��dhlhju_�kiyl�^he]h�^ey�ghjfZevghc�`bag_^_yl_evghklb�lj_[m_lky�[hevr_ � q \�kmldb��M lZdbo�ebp�[hevr_i_jbh^h\�N;K� b [he__� qZklu_� ^\b`_gby� ]eZa� \ l_q_gb_� dZ`^h]h� i_jbh^Z� �iehlghklvN;K��� q_f� m ebp�� dhlhju_� kiyl� fZeh�� Wlb� ^\b`_gby� bgh]^Z� jZkkfZljb\Zxlky� dZdihdZaZl_eb� bgl_gkb\ghklb� N;K� b k\yaZgu� k yjdhklvx� kgh\b^_gbc�� EbpZ�oZjZdl_jbamxsb_ky� djZldh\j_f_gguf� kghf�� h[uqgh� ^_yl_evgu�� q_klhex[b\u�khpbZevgh� Z^Zilbjh\Zgu� b ^h\hevgu� `bagvx�� L_�� dlh� ^he]h� kibl�� h[uqgh� ke_]dZ^_ij_kkb\gu�� lj_\h`gu� b aZfdgmlu�� Ih\ur_ggZy� ihlj_[ghklv� \ kg_� ihy\ey_lky� ijbnbabq_kdhc� jZ[hl_�� aZgylbyo� kihjlhf�� [he_agyo�� [_j_f_gghklb�� h[s_f� mfkl\_gghfklj_kk_�beb�ih\ur_gghc�ikbobq_kdhc�Zdlb\ghklb��I_jbh^u�N;K�m\_ebqb\Zxlky�ihke_kbevguo�ikboheh]bq_kdbo� \ha^_ckl\bc� �gZijbf_j�� ljm^ghklb� \ mq_[_�� klj_kk�� b ihke_mihlj_[e_gby� obfbq_kdbo� \_s_kl\� beb� ij_iZjZlh\�� dhlhju_� kgb`Zxl� mjh\_gvdZl_oheZfbgh\�fha]Z�
PBDE�KHG ² ;H>JKL<H<:GB?GZ�khg�hdZau\Zxl�\ebygb_�[bheh]bq_kdb_�jblfu��< l_q_gb_ �� q \ajhkeu_�ex^bkiyl� h^bg� jZa�� bgh]^Z� ^\Z�� K wlbf� jblfhf� ex^b� g_� jh`^Zxlky�� gh� hg� jZa\b\Z_lky� \l_q_gb_�i_j\uo�^\mo�e_l�`bagb�M g_dhlhjuo�`_gsbg�iZll_jgu�kgZ�f_gyxlky�\h�\j_fy�jZaguo�nZa�f_gkljmZevgh]hpbdeZ��;ueh�lZd`_�ihdZaZgh��qlh�dhjhldb_�i_jbh^u�^g_\gh]h�kgZ�\ jZagh_�\j_fy�kbevghjZaebqZxlky�ih�kh^_j`Zgbx�N;K�b GN;K��?keb�q_eh\_d�kibl�ghqvx�\ h[uqgh_�\j_fy�i_jbh^� ^g_\gh]h� kgZ� mljhf� beb� \ ihe^_gv� kh^_j`bl� [hevrh_� qbkeh�N;K�� lh]^Z� dZdihke_�ihem^gy�beb�\ gZqZe_�\_q_jZ�^g_\ghc�khg�kh^_j`bl�bo�agZqbl_evgh�f_gvr_��Y\gh\ujZ`_gZ�l_g^_gpby�pbjdZ^gh]h�jblfZ�hdZau\Zlv�\ebygb_�gZ�N;K�IZll_jgu�kgZ�nbabheh]bq_kdb�hlebqZxlky�\ kblmZpbyo��dh]^Z�q_eh\_d�kibl�^g_f�beb� \ i_jbh^� \j_f_gb�� dh]^Z� km[t_dl� ijb\ud� gZoh^blvky� \ khklhygbb� [h^jkl\h\Zgby�ikboheh]bq_kdb_� b ih\_^_gq_kdb_� wnn_dlu� kgZ� lZd`_� jZaebqgu�� < fbj_ijhfure_gghklb�b dhffmgbdZpbc��]^_�^_yl_evghklv�qZklh�ijh^he`Z_lky�\ l_q_gb_�\k_o�� q��wlb�hkh[_gghklb�ijbh[j_lZxl�hkh[mx�agZqbfhklv�>Z`_�m l_o�ebp��dhlhju_�g_�jZ[hlZxl�ih�ghqZf��bgl_jn_j_gpby�f_`^m�jZaebqgufbjblfZfb�fh`_l�\ua\Zlv�hkeh`g_gby��GZb[he__�ba\_klguf�ijbf_jhf�y\ey_lky�ihe_l�gZkZfhe_l_��dh]^Z�ihke_�i_j_e_lZ�k \hklhdZ�gZ�aZiZ^�q_eh\_d�iulZ_lky�m[_^blv�k\h_�l_ehaZkgmlv�\ lh�\j_fy��dh]^Z�hgh�g_�kh\iZ^Z_l�k ijb\uqghc�_fm�nZahc�kgZ��< [hevrbgkl\_kemqZ_\� hj]Zgbaf� Z^Zilbjm_lky� \ l_q_gb_� g_kdhevdbo� ^g_c�� gh� bgh]^Z� lj_[m_lky� b[hevr_� \j_f_gb��Wlb� kblmZpbb� lj_[mxl� k_jv_agh]h� \gbfZgby� b�� hq_\b^gh�� \dexqZxl^he]h\j_f_gguc�jZajmrbl_evguc�b bgl_jn_jbjmxsbc�pbde�
����� J:KKLJHCKL<:�KG:

JZkkljhckl\Z� kgZ� ij_^klZ\eyxl� kh[hc� h^gh� ba� gZb[he__� qZklh� \klj_qZxsboky� \



ikbobZljbq_kdhc� debgbd_� gZjmr_gbc�� GZijbf_j�� \ l_q_gb_� ]h^Z� ^h ��� gZk_e_gbykljZ^Zxl�[_kkhggbp_c�b bsml�ihfhsb�hl�g__��Ijb�fgh]bo�gZjmr_gbyo�kgZ�lsZl_evgh_^bZ]ghklbq_kdh_�h[ke_^h\Zgb_�^Z_l�\hafh`ghklv�h[gZjm`blv� ki_pbnbq_kdmx�ijbqbgm[_kkhggbpu�b ijbf_gblv�p_e_gZijZ\e_ggmx�l_jZibx�< '60�,,,�5 ghaheh]by� jZkkljhckl\� kgZ� qZklbqgh� \u\h^blky� ba� ghaheh]bb:kkhpbZlb\gh]h� p_gljZ� jZkkljhckl\� kgZ� �:PJK��� < '60�,,,�5 bf__lky� ^\_� hkgh\guodZl_]hjbb� jZkkljhckl\� kgZ�� ^bkkhfgbb� b iZjZkhfgbb�� D ^bkkhfgbb� hlghkylky[_kkhggbpZ��aZljm^g_ggh_aZkuiZgb_��]bi_jkhfgby ² ba[ulhqguc�khg�beb�`Zeh[u�gZ�kbevgmx�khgeb\hklv�^g_f�jZkkljhckl\Z�pbdeZ�khg ² [h^jkl\h\Zgb_� IZjZkhfgby�y\ey_lky� ]_l_jh]_gghc� ]jmiihci_jbh^bq_kdbo�ghqguo�n_ghf_gh\��dhlhju_�ihy\eyxlky�\h�\j_fy�kgZ�beb�\ khklhygbb�ijhf_`mlhqghf�f_`^m�[h^jkl\h\Zgb_f�b kghf�< wlhf�jZa^_e_�ijb\h^blky�deZkkbnbdZpby '60�,,,�5� gh�qblZl_ev�^he`_g�ihfgblv��qlhbf__lky� [he__� ih^jh[gZy� deZkkbnbdZpby�:PJK�� dhlhjmx� ij_^ihqblZxl� [hevrbgkl\hbkke_^h\Zl_e_c��aZgbfZxsboky�kghf��Gb`_�ijb\h^blky�^bZ]ghklbq_kdZy�deZkkbnbdZpbyjZkkljhckl\�kgZ�b j_Zdpbb�Zdlb\Zpbb��:��JAIK��JZkkljhckl\Z�aZkuiZgby�b ih^^_j`Zgby�kgZ��[_kkhggbpZ���� Ikbohnbabheh]bq_kdb_�Z��djZldh\j_f_ggu_�b kblmZpbhggu_�[��mklhcqb\u_��� K\yaZggu_�k ikbobq_kdbfb�jZkkljhckl\Zfb�Z��kbfilhf�b jZkkljhckl\h�ebqghklb�[��Znn_dlb\gu_�jZkkljhckl\Z��\��^jm]b_�nmgdpbhgZevgu_�ikbohau��� K\yaZggu_�k ijbf_g_gb_f�e_dZjkl\�b Zedh]hey�Z��lhe_jZglghklv�beb�Z[klbg_gpby�ijb�hlf_g_�\_s_kl\��ih^Z\eyxsbo�PGK�[��j_]meyjgh_�ijbf_g_gb_�klbfmeylhjh\�PGK�\��j_]meyjgh_�ijbf_g_gb_�beb�Z[klbg_gpby�ijb�hlf_g_�^jm]bo�ij_iZjZlh\�]��ojhgbq_kdbc�Zedh]hebaf��� K\yaZggu_�k ^uoZl_evgufb�gZjmr_gbyfb��\hagbdZxsbfb�\h�kg_�Z��Zighw��hklZgh\dZ�^uoZgby��\h�kg_�ijb�kbg^jhf_�JAIK�[��Zev\_heyjgZy�]bih\_glbeypby�ijb�kbg^jhf_�JAIK��� K\yaZggu_� k ihy\eyxsbfbky� \h� kg_� ghqguf� �ghdlmjZevguf�� fbhdehgmkhf� b©[_kihdhckl\hf�gh]ª�Z��ihy\eyxsbcky��\h�kg_��ghdlmjZevguc��fbhdehgmk�kbg^jhfZ�JAIK�[��©[_kihdhckl\h�gh]ª�ijb�kbg^jhf_�JAIK��� K\yaZggu_� k ^jm]bfb� nbabq_kdbfb�� lhdkbq_kdbfb� b ih\_^_gq_kdbfbkhklhygbyfb��� Kbg^jhf�JAIK��gZqbgZxsbcky�\ ^_lkl\_��� K\yaZggu_�k ^jm]bfb�khklhygbyfb��h[mkeh\e_ggufb�kbg^jhfhf�JAIK�Z��j_]meyjgu_�gZjmr_gby�N;K�[��Zlbibqgu_�ihebkhfgh]jZnbq_kdb_�hkh[_gghklb��<��gb]^_�[he__�g_�deZkkbnbpbjm_fu_��^jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GK���� Hlkmlkl\b_�jZkkljhckl\�lbiZ�kbg^jhfZ�JAIK��Z��djZldh\j_f_gguc�khg�[��km[t_dlb\gu_�`Zeh[u�gZ�ijhy\e_gby��oZjZdl_jgu_�^eykbg^jhfZ�JAIK�[_a�h[t_dlb\gh]h�ih^l\_j`^_gby�\��gb]^_�[he__�g_�deZkkbnbpbjm_fu_��^jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GH���;��J<IK��JZkkljhckl\Z�\ \b^_�ih\ur_gghc�khgeb\hklb�



�� Ikbohnbabheh]bq_kdb_�Z��djZldh\j_f_ggu_�b kblmZpbhggu_�[��mklhcqb\u_��� K\yaZggu_� k ikbobq_kdbfb� jZkkljhckl\Zfb�� Z�� Znn_dlb\gu_� jZkkljhckl\Z�� [�^jm]b_�nmgdpbhgZevgu_�jZkkljhckl\Z��� K\yaZggu_�k ijbf_g_gb_f�e_dZjkl\�b Zedh]hey�Z��lhe_jZglghklv�beb�Z[klbg_gpby�ihke_�hlf_gu�klbfmeylhjh\�PGK�[��j_]meyjgh_�ijbf_g_gb_�\_s_kl\��m]g_lZxsbo�PGK��� K\yaZggu_�k ^uoZl_evgufb�gZjmr_gbyfb��\hagbdZxsbfb�\h�kg_�Z��Zighw�\h�\j_fy�kgZ�ijb�J<IK�[��Zev\_heyjgZy�]bih\_glbeypby�ijb�J<IK��� K\yaZggu_� k ihy\eyxsbfky� \h� kg_� �ghdlmjZevguf�� fbhdehgmkhf� b©[_kihdhckl\hf�gh]ª�Z��k\yaZgguc�kh�kghf��ghdlmjZevguc��fbhdehgmk�ijb�J<IK�[��©[_kihdhckl\h�gh]ª�ijb�J<IK��� GZjdhe_ikby��� B^bhiZlbq_kdZy�]bi_jkhfghe_glghklv�PGK��� K\yaZggu_� k ^jm]bfb� nbabq_kdbfb� b lhdkbq_kdbfb� khklhygbyfb�� Z lZd`_khklhygbyfb��h[mkeh\e_ggufb�\ebygbyfb�hdjm`Zxs_c�kj_^u��� K\yaZggu_�k ^jm]bfb�J<IK��>jm]b_�khklhygby��gZ[ex^Zxsb_ky�ijb�J<IK�Z��i_jbh^bq_kdb�gZ[ex^Zxsb_ky�J<IK��� kbg^jhf�Deygc_²E_\bgZ��� kbg^jhf��k\yaZgguc�k f_gkljmZpbyfb�[��g_^hklZlhqguc�khg�\��khggh_�hivyg_gb_�]�� gb]^_� [he__� g_� deZkkbnbpbjm_fh_� jZkkljhckl\h�� ^jm]h_� gZa\Zgb_� hlkmlkl\m_l�>GH����� Hlkmlkl\b_�J<IK��Z��^ebl_evguc�khg�[��km[t_dlb\gu_�`Zeh[u�gZ�J<IK�[_a�h[t_dlb\guo�ijbagZdh\�\��gb]^_� [he__�g_� deZkkbnbpbjm_fu_� jZkkljhckl\Z�� ^jm]h_�gZa\Zgb_� hlkmlkl\m_l�>GH���<��JZkkljhckl\Z�pbdeZ�khg²[h^jkl\h\Zgb_���� DjZldh\j_f_ggu_�Z��kbg^jhf�[ukljh]h�baf_g_gby�\j_f_gb��©ihe_l�gZ�kZfhe_l_ª��[��©jZ[hqbc�k^\b]ª ² baf_g_gb_�\ ijb\uqghf�pbde_�khg[h^jkl\h\Zgb_��� Mklhcqb\u_�Z��qZklZy�kf_gZ�pbdeZ�khg²[h^jkl\h\Zgb_�[��kbg^jhf�aZ^_j`Zgghc�nZau�kgZ�\��kbg^jhf�mkdhj_gghc�nZau�kgZ�]��kbg^jhf�g_����qZkh\h]h�pbdeZ�©khg²[h^jkl\h\Zgb_ª�^��g_j_]meyjghklv�iZll_jgZ�©khg²[h^jkl\h\Zgb_ª�_��gb]^_�[he__�g_�deZkkbnbpbjm_fh_�jZkkljhckl\h��^jm]h_gZa\Zgb_�hlkmlkl\m_l��>GH���=�� >bknmgdpbb�� k\yaZggu_� kh� kghf�� klZ^byfb� kgZ� beb� qZklbqgufb� j_ZdpbyfbZdlb\Zpbb��iZjZkhfgbb���� Kghoh`^_gb_��khfgZf[mebaf���� Ghqgu_�m`Zku �3DYRU�1RFWXUQXV��LQFXEXV��



�� Wgmj_a�\h�\j_fy�ghqgh]h�kgZ��� >jm]b_�^bknmgdpbb�Z��ijbklmiu�lj_\h`ghklb�\h�kg_��ghqgu_�dhrfZju��[��wibe_ilbq_kdb_�ijbiZ^db��gZ[ex^Zxsb_ky�\h�kg_�\��[jmdkbaf��gZ[ex^Zxsbcky�\h�kg_�]��dZqZgb_�]heh\u�\h�kg_�^��gZke_^kl\_ggh�h[mkeh\e_gguc�iZjZebq�\h�\j_fy�kgZ�_��gZjmr_gb_�j_Zdpbb�himoZgby�iheh\h]h�qe_gZ�\h�\j_fy kgZ�`��[he_ag_ggu_�wj_dpbb�iheh\h]h�qe_gZ�\h�\j_fy�kgZ�a�� k\yaZggu_� kh� kghf� mihjgu_� ]heh\gu_� [heb� b ojhgbq_kdZy iZjhdkbafZevgZy]_fbdjZgby�b��gZjmr_gby�]ehlZgby�\h�kg_�d��ZklfZ�\h�\j_fy�kgZ�e��k\yaZggu_�kh�kghf�k_j^_qgh�khkm^bklu_�kbfilhfu�f��ijhy\eyxsbcky�\h�\j_fy�kgZ�]ZkljhwahnZjbg]_Zevguc j_nexdk��g��]_fheba�\h��\j_fy�kgZ��iZjhdkbafZevgZy�ghdlmjZevgZy ]_fh]eh[bgmjby��h��ZkbfilhfZlbq_kdb_�ihebkhfgh]jZnbq_kdb_�y\e_gby�i��gb]^_�[he__�g_� deZkkbnbpbjm_fu_� jZkkljhckl\Z��^jm]h_�gZa\Zgb_� hlkmlkl\m_l�>GH��
>BKKHFGBB
;_kkhggbpZ;_kkhggbpZ� y\ey_lky� jZkkljhckl\hf� \ \b^_� gZjmr_gby� aZkuiZgby� bebih^^_j`Zgby� kgZ� �JAIK��� HgZ� fh`_l� [ulv� djZldh\j_f_gghc� beb� mklhcqb\hc�� <ihke_^g_f�kemqZ_��kh]eZkgh '60�,,,�5��jZkkljhckl\h�ihy\ey_lky�ih�f_gvr_c�f_j_ � jZaZ\ g_^_ex�b ^eblky�ih�f_gvr_c�f_j_ � f_k�� \ j_amevlZl_� _]h� hlf_qZ_lky� agZqbl_evgZymklZehklv� \ l_q_gb_� ^gy� beb� gZjmr_gb_� nmgdpbhgZevghc beb� ijhn_kkbhgZevghc^_yl_evghklb��>bZ]ghklbq_kdbfb�djbl_jbyfb�[_kkhggbpu�y\eyxlky�:�� Hkgh\ghc� `Zeh[hc� y\ey_lky� aZljm^g_ggh_� aZkuiZgb_� beb� ljm^ghklvih^^_j`Zgby� kgZ�� Z lZd`_� hlkmlkl\b_� \hkklZgh\e_gby� kbe� ihke_� kgZ� �khg�� dhlhjucijh^he`Z_lky� ^hklZlhqgh_� \j_fy�� gh� g_� \uau\Z_l� m q_eh\_dZ� hsms_gby�� qlh� hghl^hogme��;� GZjmr_gb_� \ :� ihy\ey_lky� ih� f_gvr_c� f_j_ � jZaZ� \ g_^_ex� gZ� i_jbh^� g_f_gvr_ � f_k�b y\ey_lky�^hklZlhqgh�ly`_euf��lZd�qlh�\ j_amevlZl_�_]h�m km[t_dlZ�eb[hhlf_qZ_lky�kbevgZy�mlhfey_fhklv�\ ^g_\gh_�\j_fy��eb[h�^jm]b_�aZf_qZxl�m g_]h�dZdb_�eb[h� ijbagZdb�� dhlhju_� fh`gh� hlg_klb� aZ� kq_l� gZjmr_gbc� kgZ� �gZijbf_j�jZa^jZ`bl_evghklv�beb�kgb`_gb_�kihkh[ghklb�d \uiheg_gbx�dZdbo�lh�^_ckl\bc��<� Ihy\e_gb_� ^Zggh]h� jZkkljhckl\Z� beb� iZjZkhfgbb� g_� lhevdh� \ l_q_gb_� pbdeZkhg²[h^jkl\h\Zgb_�DjZldh\j_f_ggZy�[_kkhggbpZ�gZb[he__�qZklh�k\yaZgZ�k lj_\h`ghklvx�eb[h�dZd�kihke_^kl\b_f� lj_\h`guo�i_j_`b\Zgbc�� eb[h� dZd� k ij_^\b^_gb_f� lj_\h`guo� kh[ulbc�gZijbf_j��ij_^klhys__�h[ke_^h\Zgb_�beb�ijb[eb`Zxs__ky�\uklmie_gb_�gZ�jZ[hl_���Mg_dhlhjuo�ebp�djZldh\j_f_ggZy�[_kkhggbpZ� lZdh]h� lbiZ�fh`_l�[ulv� k\yaZgZ� k ]hj_f�j_Zdpb_c�gZ�ihl_jx�beb�ihqlb�gZ�dZ`^mx�i_j_f_gm�\ `bagb��Wlh�gZjmr_gb_�g_�y\ey_lkyly`_euf��ohly�gZ^h�ihfgblv��qlh ikbohlbq_kdbc� wibah^�beb� ly`_eZy�^_ij_kkby�fh]mlbgh]^Z� gZqbgZlvky� k hkljhc� [_kkhggbpu�� < kemqZyo�� dh]^Z� j_dhf_g^m_lky� e_q_gb_



kghl\hjgufb� ij_iZjZlZfb�� dZd� \jZq�� lZd� b [hevghc� ^he`gu� agZlv�� qlh� dmjk� [m^_lg_ijh^he`bl_evguf�� b dh]^Z� hg� aZdhgqblky�� fh`gh� [m^_l� h`b^Zlv� \hah[gh\e_gby[_kkhggbpu�Mklhcqb\Zy� [_kkhggbpZ� y\ey_lky� ^h\hevgh� lbibqguf� kbfilhfhf�� wlZ� dZl_]hjby\k_�_s_�g_^hklZlhqgh�ykgZ��HgZ�hlghkblky�d ]jmii_�khklhygbc��ijb�dhlhjuo�gZb[he__ljm^guf�y\ey_lky� aZkuiZgb_��Z g_�ih^^_j`Zgb_�khklhygby�kgZ��b \dexqZ_l�^\_�bgh]^ZjZa^_ebfu_�� gh� qZklh� k^\h_ggu_�� ijh[e_fu�� khfZlbq_kdh_� gZijy`_gb_� b lj_\h]Z�� ZlZd`_� mkeh\gu_� ZkkhpbZlb\gu_� hl\_lu�� M [hevguo� qZklh� hlkmlkl\mxl� dZdb_�eb[h`Zeh[u�� djhf_� [_kkhggbpu�� QZklh� hgb� g_� bkiulu\Zxl� lj_\h]b�� dZd� lZdh\hc�� gh� hgZijhy\ey_lky� m gbo� q_j_a� nbabheh]bq_kdb_� dZgZeu�� Hgb� qZklh� `Zemxlky� gZ� iehob_ij_^qm\kl\by�beb�gZ� lh��qlh�ghqgu_�jZa^mfvy�g_�^Zxl�bf� kiZlv��DZd�ijZ\beh��hgb�g_hlghkylky�d l_f�[hevguf��dhlhju_�bkiulu\Zxl�ki_pbnbq_kdbc�kljZo�beb�m`Zk�\ fhf_glaZkuiZgby��Bgh]^Z��gh�g_�\k_]^Z�[hevghc�hlf_qZ_l�mom^r_gb_�ijb�gZebqbb�klj_kkZ�gZjZ[hl_�beb�^hfZ�b memqr_gb_�\h�\j_fy�hlimkdZ�E_q_gb_�wlh]h�khklhygby�y\ey_lky�gZb[he__�keh`ghc�ijh[e_fhc�ih�kjZ\g_gbx�ke_q_gb_f�^jm]bo�jZkkljhckl\�kgZ��< qbkluo�kemqZyo��]^_�hlq_leb\h�\uklmiZ_l�mkeh\gucdhfihg_gl�� fh`_l� hdZaZlvky� ihe_aghc� f_lh^bdZ� ^_ah[mkeh\eb\Zgby�� ;hevgufij_^eZ]Zxl�bkihevah\Zlv�djh\Zlv�lhevdh�^ey�kgZ��?keb�hgb�g_�aZkuiZxl�\ l_q_gb_ � fbg\ djh\Zlb��bo�ijhkyl�\klZlv�b ijhklh�aZgylvky�q_f�gb[m^v�^jm]bf��Bgh]^Z�kf_gZ�djh\Zlbbeb� kiZevgb� fh`_l� hdZaZlvky� ihe_aghc�� < g_dhlhjuo� kemqZyo�� dh]^Z� hlf_qZ_lkynbabq_kdh_� beb� fur_qgh_� gZijy`_gb_�� j_dhf_g^m_lky� ijbf_gylv� jZkkeZ[eyxs__ihklmdb\Zgb_�� ljZgkp_^_glZevgmx� f_^blZpbx� beb� \ua\Zlv� j_Zdpbx� j_eZdkZpbb� b[bhih^dj_ie_gb_�� Ikbohl_jZiby� hdZau\Z_l� g_� hq_gv� ohjhr__� \ebygb_� gZ� wlhl� \b^[_kkhggbpu�
;_kkhggbpZ�� k\yaZggZy� k ^jm]bfb� ikbobq_kdbfb� jZkkljhckl\Zfb�g_hj]Zgbq_kdbfb�Kx^Z� hlghkblky� [_kkhggbpZ�� dhlhjZy� hlq_leb\h� k\yaZgZ� k ikboheh]bq_kdbfb� bih\_^_gq_kdbfb� kbfilhfZfb� ohjhrh� ba\_klguo� ikbobq_kdbo� jZkkljhckl\�� Gb`_ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�[_kkhggbpu��k\yaZgghc�k ^jm]bfb�ikbobq_kdbfbjZkkljhckl\Zfb� �g_hj]Zgbq_kdbfb��� jZkkljhckl\Z� \ \b^_� [_kkhggbpu�� hij_^_e_ggu_djbl_jbyfb�:�� ;��< �kf��>bZ]ghklbq_kdb_� djbl_jbb� jZkkljhckl\� \ \b^_� [_kkhggbpu��dhlhju_�� k\yaZgu� k ^jm]bfb� jZkkljhckl\Zfb� Hkb , beb� Hkb ,, ^ey� ikbobq_kdbojZkkljhckl\�� gZijbf_j�� ly`_ehc� ^_ij_kkb_c�� jZkkljhckl\hf� \ \b^_� ]_g_jZebah\Zgghclj_\h`ghklb�� gZjmr_gb_f� Z^ZilZpbb� k lj_\h`guf� gZkljh_gb_f� beb� h[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfb� ebqghklb�� WlZ� dZl_]hjby� g_� ijbf_gy_lky�� _kebjZkkljhckl\h� \ \b^_� [_kkhggbpu� k\yaZgh� k jZkkljhckl\hf� Hkb �� \dexqZxsbfba\_klguc� hj]Zgbq_kdbc� nZdlhj�� lZdhc� dZd� aehmihlj_[e_gb_� ikbohZdlb\gufb\_s_kl\Zfb��gZijbf_j��aZ\bkbfhklv�d n_gZfbgm��LZdbf�h[jZahf��wlZ�dZl_]hjby�khklhbl�ba�]_l_jh]_gghc�]jmiiu�khklhygbc��< wlbokemqZyo� ijh[e_fZ� 
kgZ� h[uqgh�� gh� g_� \k_]^Z� aZdexqZ_lky� \ ljm^ghf� aZkuiZgbb� by\ey_lky� \lhjbqghc� ih� hlghr_gbx� d lj_\h]_�� gZ[ex^Zxs_cky� ijb� ex[hf� ba\_klghfikbobq_kdhf�aZ[he_\Zgbb�b khklhygbb��G_hj]Zgbq_kdZy�[_kkhggbpZ�qZs_�gZ[ex^Z_lky�m`_gsbg�� q_f� m fm`qbg��< ykguo� kemqZyo�� ]^_� lj_\h]Z� bf__l� ikboheh]bq_kdb_� dhjgb�ikbobZljbq_kdh_� e_q_gb_� ijbqbgu� lj_\h]b� �gZijbf_j�� bg^b\b^mZevgZy� ikbohl_jZiby�]jmiih\Zy�ikbohl_jZiby�beb�k_f_cgZy�ikbohl_jZiby��qZklh�h[e_]qZ_l�[_kkhggbpm�K\yaZggZy� k ^_ij_kkb_c� [_kkhggbpZ� ohjhrh� ba\_klgZ� ikbobZljZf�� GZb[he__



qZklhc� y\ey_lky� ly`_eZy� mgbiheyjgZy� ^_ij_kkby�� ijb� dhlhjhc� bf__l� f_klh� ihqlbghjfZevgh_�gZqZeh�kgZ��gh�ih\lhjgu_�ijh[m`^_gby�\h�\j_fy�\lhjhc�iheh\bgu�ghqb�bhq_gv� jZgg__� ijhkuiZgb_� ih� mljZf�� h[uqgh� khijh\h`^Zxs__ky� hq_gv� iehobfgZkljh_gb_f�mljhf�� �Mljh²kZfh_�om^r__�\j_fy�^ey�wlbo�[hevguo���Ihebkhfgh]jZnbyh[gZjm`b\Z_l�j_^mpbjh\Zgb_�klZ^bb � b � kgZ��qZklh�mdhjhq_ggmx�eZl_glghklv�N;K�b^ebl_evguc�i_j\uc�i_jbh^�N;K�;biheyjgZy�^_ij_kkby��lZd�`_�dZd�ly`_eZy�^_ij_kkby��fh`_l�\dexqZlv�g_dhlhju_ba� ijhy\e_gbc� [_kkhggbpu²aZljm^g_gb_� \ ih^^_j`Zgbb� kgZ�� gh� ijb� g_c� qZklhgZ[ex^Z_lky� lZd`_� ]bi_jkhfgby�� >_ij_kkby�� \lhjbqgZy� ih� hlghr_gbx� d ^jm]bfaZ[he_\Zgbyf�� qZklh� khijh\h`^Z_lky� [_kkhggbp_c� \ \b^_� gZjmr_gby� kihkh[ghklbih^^_j`b\Zlv� khg�� [hevghc� ijhkuiZ_lky� \ l_q_gb_� ghqb�� gh� g_� h[gZjm`b\Z_lmdhjhq_gby�eZl_glghklb�N;K��FZgbZdZevgu_�b ]bihfZgbZdZevgu_�[hevgu_�hlghkylky�dfZehkiysbf�km[t_dlZf�k djZcg_c�kl_i_gvx�\ujZ`_gghklb�wlhc�hkh[_gghklb��Bgh]^Z�mgbo�gZ[ex^Zxlky�ljm^ghklb�aZkuiZgby��gh�ihqlb�\k_]^Z�m gbo�hlkmlkl\mxl�`Zeh[u�gZjZkkljhckl\Z�kgZ��Hgb�ijhkuiZxlky�[h^jufb�ihke_ �²��qZkh\h]h�kgZ��m gbo�hlf_qZ_lkybklbggh_�kgb`_gb_�ihlj_[ghklb�\ kg_�gZ�ijhly`_gbb�fZgbZdZevgh]h�ijbklmiZ�E_q_gbx�ih^e_`Zl�fZgby�b ^_ij_kkby��Z g_�kZfb�ih�k_[_�jZkkljhckl\Z�kgZ��?keb\hafh`gh�� wlbf� [hevguf� g_� ke_^m_l� gZagZqZlv� kghl\hjguo� ^hihegbl_evgh� dZglb^_ij_kkZglZf�� :glb^_ij_kkZgl�� gZijbf_j�� lZdhc� dZd� Zfbljbilbebg�� _keb� _]hijbgbfZlv� gZ� ghqv�� qZklh� \uau\Z_l� memqr_gb_� kgZ� ^Z`_� jZgvr_�� q_f� ihy\eyxlkyijbagZdb�kgb`_gby�^_ij_kkbb�;_kkhggbpZ��k\yaZggZy�k ba\_klguf�hj]Zgbq_kdbf�nZdlhjhfKms_kl\_gghc�hkh[_gghklvx�wlhc�ijb\h^bfhc�gb`_�deZkkbnbdZpbb�y\ey_lky�lh�qlh� [_kkhggbpZ� k\yaZgZ� k ba\_klguf�nbabq_kdbf� khklhygb_f�� \ha^_ckl\b_f� e_dZjkl\Zbeb�dZdh]h�eb[h�\_s_kl\Z�JZkkljhckl\Z� \ \b^_� [_kkhggbpu�� hij_^_e_ggu_� djbl_jbyfb :�� ; b� < �kf�>bZ]ghklbq_kdb_�djbl_jbb�^ey�jZkkljhckl\�\ \b^_�[_kkhggbpu���k\yaZggu_�k ba\_klgufhj]Zgbq_kdbf� nZdlhjhf�� lZdbf� dZd� nbabq_kdh_� jZkkljhckl\h� �gZijbf_j�� Zighw� kgZ�aZ\bkbfhklv� d n_gZfbgm��� beb� f_^bdZf_glhagh_� e_q_gb_� �gZijbf_j�� ^ebl_evgh_bkihevah\Zgb_�kj_^kl\�ijhlb\�aZklhy�djh\b��Ba\_klguc�hj]Zgbq_kdbc�nZdlhj�^he`_g�[ulv�hlf_q_g�ih�Hkb�,,, �_keb�nbabq_kdh_jZkkljhckl\h�beb�ijbf_g_gb_�e_dZjkl\Z�g_�hl\_qZ_l�djbl_jbyf�jZkkljhckl\��k\yaZgguo�kmihlj_[e_gb_f�ikbohZdlb\guo�\_s_kl\��beb�ih�Hkb , �_keb�bf__l�f_klh�jZkkljhckl\h�k\yaZggh_�k mihlj_[e_gb_f�ikbohZdlb\guo�\_s_kl\��Nbabq_kdh_�khklhygb_� Ihqlb�ex[h_�nbabq_kdh_�khklhygb_��k\yaZggh_�k [hevx�b^bkdhfnhjlhf� �gZijbf_j��Zjljbl��Zg]bgZ���fh]ml�\uau\Zlv�[_kkhggbpm��Jy^�khklhygbcPGK�k\yaZg�k [_kkhggbp_c��^Z`_�_keb�[hev�b ^bkdhfnhjl�hlkmlkl\mxl��Wlh�[u\Z_l�ijbhimoheyo�� khkm^bkluo� ih\j_`^_gbyo�� bgn_dpbyo� b ^_]_g_jZlb\guo� b ljZ\fZlbq_kdbokhklhygbyo�� Koh^gh� jy^� ^jm]bo� khklhygbc�� hkh[_ggh� ijb� wg^hdjbgguo� bf_lZ[hebq_kdbo�aZ[he_\Zgby��qZklh�\dexqZ_l�gZjmr_gb_�kgZ�?keb� \jZq� ihfgbl� h \hafh`ghklb� lZdbo� khklhygbc� b ohjhrh� bamqZ_l� bklhjbx[he_agb�� wlh�bgh]^Z�ihfh]Z_l�ihklZgh\d_�ijZ\bevgh]h� ^bZ]ghaZ�� e_q_gb_�� _keb� lhevdh\hafh`gh��^he`gh�[ulv�gZijZ\e_gh�gZ�hkgh\gh_�aZ[he_\Zgb_�E_q_gb_� ;_kkhggbpZ�k\yaZgZ�k lhe_jZglghklvx�beb�k j_Zdpb_c�hlf_gu�\_s_kl\�ih^Z\eyxsbo� PGK� �^_ij_kkZglh\��� Ijb� ihklhygghf� mihlj_[e_gbb� wlbo� \_s_kl\�dhlhju_� h[uqgh� bkihevamxlky� ^ey� e_q_gby� [_kkhggbpu�� h[mkeh\e_gghc� jZaebqgufbijbqbgZfb��lhe_jZglghklv�ih\urZ_lky�b ^_ij_kkZglu�l_jyxl�k\h_�\ebygb_�dZd�\_s_kl\�



\uau\Zxsbo� khg�� \ k\yab� k wlbf� [hevguf� qZklh� m\_ebqb\Zxl� ^ham�� Ijb� \g_aZighfij_djZs_gbb� mihlj_[e_gby� ij_iZjZlZ� gZklmiZ_l� ly`_eZy� [_kkhggbpZ� k Z[klbg_glgufkbg^jhfhf�Ojhgbq_kdh_� bkihevah\Zgb_� �[he__ �� ^g_c�� gZjdhlbdZ� [hevrbgkl\hf� [hevguoi_j_ghkblky� ohjhrh�� lh]^Z� dZd� g_dhlhju_� [hevgu_� gZqbgZxl� `Zeh\Zlvky� gZjZkkljhckl\Z� kgZ�� qZs_� \k_]h� gZ� fgh`_kl\_ggu_� djZldh\j_f_ggu_� ijh[m`^_gby� ihghqZf��AZibkb�\uy\eyxl�gZjmr_gb_�Zjobl_dlmju�kgZ��j_^mpbjh\Zgb_�klZ^bc ��b � N;K�m\_ebq_gb_�klZ^bc � b � b njZ]f_glZjguc�oZjZdl_j�ghqgh]h�kgZ�G_h[oh^bfh�bf_lv�k\_^_gby�h[�mihlj_[e_gbb�klbfmeylhjh\�PGK�dZd�\hafh`ghcijbqbg_�[_kkhggbpu�b bf_lv�\ \b^m��qlh�jZaebqgu_�\b^u�e_q_gby�hl�ba[ulhqghc�fZkkul_eZ�� mihlj_[e_gb_� gZibldh\�� kh^_j`Zsbo� dhn_bg�� Z bgh]^Z� b Z^j_g_j]bq_kdb_\_s_kl\Z��bkihevam_fu_�ZklfZlbdZfb��\k_�fh]ml�\uau\Zlv�wlhl�\b^�[_kkhggbpu�Ih�ijbqbgZf��dhlhju_�g_�\k_]^Z�ykgu��rbjhdbc�ki_dlj�e_dZjkl\�bgh]^Z�\uau\Z_lgZjmr_gby� kgZ� dZd� ih[hqgu_� wnn_dlu�� Wlb� \_s_kl\Z� \dexqZxl� Zglbf_lZ[heblu� b^jm]b_� obfbdhl_jZi_\lbq_kdb_� kj_^kl\Z� ijhlb\� jZdZ�� ij_iZjZlu�sblh\b^ghc�`_e_au�ijhlb\hkm^hjh`gu_� ij_iZjZlu�� bg]b[blhju� fhghZfb�ghdkb^Zau� �F:H��� \_s_kl\Z�ih^h[gu_� Z^j_ghdhjlbdhljhighfm� ]hjfhgm� �:DL=��� hjZevgu_� dhgljZp_ilb\gu_kj_^kl\Z��D�f_lbe^hiZ��j�[ehdbjmxsb_�\_s_kl\Z�b ^jm]b_�>jm]Zy�]jmiiZ�\_s_kl\�g_�\uau\Z_l�gZjmr_gbc�kgZ�lh]^Z��dh]^Z�hgb�ijbf_gyxlky�gh�gZjmr_gby�fh]ml�\hagbdgmlv�ihke_�bo�hlf_gu��Ihqlb�dZ`^h_�\_s_kl\h�k k_^Zlb\gufbeb� ljZgd\bebabjmxsbf� wnn_dlhf� fh`_l� hdZau\Zlv� lZdh_� ^_ckl\b_�� \ lhf� qbke_n_ghlbZabgu�� ljbpbdebq_kdb_� k_^Zlb\gu_� \_s_kl\Z�b jZaebqgu_� ©mebqgu_ª� kj_^kl\Z�\dexqZy�fZjbomZgm�:edh]hev� y\ey_lky� ^_ij_kkZglhf� PGK� b \uau\Z_l� k_jv_agu_� gZjmr_gby�� hdhlhjuo�]h\hjbehkv�\ur_�ijb�h[km`^_gbb�\_s_kl\��hdZau\Zxsbo�lhjfhays__�^_ckl\b_GZ�PGK��dZd�ijb�bo�mihlj_[e_gbb��\hafh`gh�\ k\yab�k jZa\blb_f�lhe_jZglghklb��lZd�bihke_� hlf_gu��;_kkhggbpZ��gZklmiZxsZy�ihke_� ^he]h]h�ihlj_[e_gby� Zedh]hey��bgh]^Z[u\Z_l� bkdexqbl_evgh� ly`_ehc� b ^eblky� \ l_q_gb_� g_kdhevdbo� g_^_ev� b [hevr_�G_jZamfgh� ih^\_j]Zlv� [hevgh]h�� dhlhjuc� lhevdh� qlh� ba[Z\beky� hl� h^ghc� \j_^ghcijb\uqdb�� ^jm]hfm� ihl_gpbZevgh� hiZkghfm� \ kfuke_� ijb\udZgby� f_lh^m� e_q_gby�lZdbf�h[jZahf��e_q_gby�kghl\hjgufb�ih�\hafh`ghklb�\ lZdbo�kemqZyo�ke_^m_l�ba[_]Zlv�
I_j\bqgZy�[_kkhggbpZ< '60�,,,�5 bf__lky�gh\Zy�dZl_]hjby��bkihevam_fZy�^ey�hibkZgby�jZkkljhckl\Z�\\b^_� [_kkhggbpu�� g_� k\yau\Zy� gb k� h^ghc� ba� \ur_� mihfygmluo� ijbqbg� �gZijbf_j�ikbobq_kdh_� aZ[he_\Zgb_�� khfZlbq_kdZy� [he_agv� beb� `_� mihlj_[e_gb_� gZjdhlbdZ��L_jfbg�©i_j\bqgucª�mdZau\Z_l�gZ�lh��qlh�[_kkhggbpZ�ihy\ey_lky�g_aZ\bkbfh�hl�ex[h]hba�ba\_klguo�nbabq_kdbo�beb�ikbobq_kdbo�aZ[he_\Zgbc��>bZ]ghklbq_kdbfb�djbl_jbyfb^ey�i_j\bqghc�[_kkhggbpu�y\eyxlky�JZkkljhckl\Z� \ \b^_� [_kkhggbpu�� hij_^_e_ggu_� djbl_jbyfb� :�� ; b� < �kf�>bZ]ghklbq_kdb_� djbl_jbb� ^ey� jZkkljhckl\Z� \ \b^_� [_kkhggbpu��� dhlhju_� y\gh� g_k\yaZgu� k dZdbf�eb[h� ^jm]bf� ikbobq_kdbf� jZkkljhckl\hf� beb� ex[uf� ba� ba\_klguohj]Zgbq_kdbo� nZdlhjh\�� gZijbf_j�� nbabq_kdbf� jZkkljhckl\hf�� aehmihlj_[e_gb_fikbohZdlb\gufb�kj_^kl\Zfb�beb�f_^bdZf_glhagufb�ij_iZjZlZfb�G_dhlhju_� km[t_dlu�� dhlhju_�`Zemxlky�gZ� [_kkhggbpm��fh]ml� kbfmebjh\Zlv� __�^jm]b_��m dhlhjuo�bf_xl�f_klh�bihohg^jbq_kdb_�ijhy\e_gby��fh]ml�kdhgp_gljbjh\Zlvk\h_�\gbfZgb_�gZ�[_kkhggbp_�dZd�hkgh\ghc�ijh[e_f_��Ih`beu_�ex^b�`Zemxlky��qlh�hgb



g_� kiyl� klhevdh�� kdhevdh� kiZeb� jZgvr_�� ohly� ^ey� k\h_]h� \hajZklZ� hgb� kiyl� \iheg_^hklZlhqgh��Wlb�ex^b�oZjZdl_jbamxlky�lZd�gZau\Z_fuf�\ZjbZ[_evguf�kghf��hgb�_s_�g_ijb\udeb�d kgb`_gbx�k\hbo�ihlj_[ghkl_c�\h�kg_��Hgb�hlebqZxlky�hl�l_o��dlh�\hh[s_fZeh�kibl�b g_�ij_^ty\ey_l�`Zeh[��ohly�bgh]^Z�m gbo�fh`_l�\hagbdgmlv�ihlj_[ghklv�\[he__�^ebl_evghf� kg_��< p_ehf� [hevgu_� k wlbf� jZkkljhckl\hf� haZ[hq_gu�ijh[e_fhc�dZd�[u�\ukiZlvky��b wlhl�iZll_jg�ih\_^_gby�fh`_l�klZlv�m gbo�^hfbgbjmxsbf�I_jbh^bq_kdb_� ij_ju\Zgby� kgZ� \h� \j_fy� N;K� ;_kkhggbpZ�� k\yaZggZy� kij_ju\Zgb_f�N;K��\gZqZe_�gZa\ZggZy�[_kkhggbp_c��ij_ju\Zxs_c�kgh\b^_gby��y\ey_lkydjZcg_� j_^dhc�� HgZ� k\yaZgZ� k ikboheh]bq_kdbfb� ijh[e_fZfb� b i_jbh^Zfb� ghqguodhrfZjh\�beb�^jm]bfb�gZjmr_gbyfb�kgZ��< lZdbo�kemqZyo�hgZ�fh`_l�nZdlbq_kdb�[ulvmkeh\ghc� j_Zdpb_c� ba[_]Zgby�� ijb� dhlhjhc� PGK� [hevgh]h� hsmsZ_l� gZqZeh� i_jbh^Zkgh\b^_gbc� �N;K��� k\yau\Z_l� wlh� k gZklmiZxsbf� g_ijbylguf� kghf� beb� ghqgufdhrfZjhf�b hl\_qZ_l�g_f_^e_gghc�j_Zdpb_c�Zdlb\Zpbb�:lbibqgu_� ihebkhfgh]jZnbq_kdb_� hkh[_gghklb�� :lbibqgu_ihebkhfgh]jZnbq_kdb_� hkh[_gghklb� ij_^klZ\eyxl� kh[hc� khklhygb_�� ijb� dhlhjhf� khgqZklh�ij_ju\Z_lky�b g_�\hah[gh\ey_lky��Z kljmdlmjZ�klZ^bc�kgZ�kbevgh�baf_g_gZ�>bZ]gha� fh`_l� [ulv� ihklZ\e_g� gZ� hkgh\Zgbb� aZibk_c� \h� \j_fy� kgZ�ij_^ihqlbl_evgh� fgh`_kl\_gguo� aZibk_c�� GZb[he__� qZklh� [hevghc� hibku\Z_l� khgdZq_kl\_ggh�dZd�iehohc��g_]em[hdbc��[_kihdhcguc�
JZkkljhckl\h�\ \b^_�]bi_jkhfgbb=bi_jkhfgby�\dexqZ_l�^\_� ]jmiiu� kbfilhfh\��`Zeh[u�gZ� kebrdhf�^ebl_evguckhg� b `Zeh[u� gZ� qj_af_jgmx� khgeb\hklv� \ ^g_\gh_� \j_fy� �khfghe_glghklv��� <g_dhlhjuo� kblmZpbyo� fh]ml� bf_lv� f_klh� h[_� ]jmiiu� kbfilhfh\�� Gb`_� ijb\_^_gu^bZ]ghklbq_kdb_�djbl_jbb '60�,,,�5�^ey�jZkkljhckl\Z�\ \b^_�]bi_jkhfgbb�:��Ij_bfms_kl\_ggu_�`Zeh[u�eb[h ���� eb[h �����²qj_af_jgZy� khgeb\hklv� \ ^g_\gh_� \j_fy� beb� ijbklmiu� kgZ� g_� h[mkeh\e_gug_Z^_d\Zlgh�[hevrhc�ijh^he`bl_evghklvx�kgZ��²aZf_^e_gguc�i_j_oh^�d iheghfm�khklhygbx�[h^jkl\h\Zgby��hivyg_gb_�kghf��;��GZjmr_gb_�\ :�ihy\ey_lky�ihqlb�dZ`^uc�^_gv�\ l_q_gb_�ih�f_gvr_c�f_j_ � f_kbeb� wibah^bq_kdb� \ l_q_gb_� [he__� ^ebl_evguo� i_jbh^h\� \j_f_gb� b y\ey_lky^hklZlhqgh� ly`_euf�� lZd� qlh� \uau\Z_l� gZjmr_gb_� ijhn_kkbhgZevghc^_yl_evghklb�beb�khpbZevghc�`bagb�beb�\aZbfhk\ya_c�k ^jm]bfb�ex^vfb�<��Ihy\e_gb_�g_�bkdexqbl_evgh�ijb�jZkkljhckl\_�pbdeZ�khg²[h^jkl\h\Zgb_�Wlh� khklhygb_� lZd`_� ba\_klgh� ih^� gZa\Zgb_f� ©jZkkljhckl\h� \ \b^_� qj_af_jghckhgeb\hklbª��khfghe_glghklb���J<QK���L_jfbg�©khfghe_glghklvª�^he`_g�ijbf_gylvkyd [hevguf�� dhlhju_�`Zemxlky�gZ� khgeb\hklv�b bf_xl� aZf_lgmx� kdehgghklv� aZkuiZlv\g_aZigh�\ khklhygbb�[h^jkl\h\Zgby��kljZ^Zxl�ijbklmiZfb�kgZ�b g_�fh]ml�hklZ\Zlvky�\khklhygbb�[h^jkl\h\Zgby�� _]h�g_� ke_^m_l�ijbf_gylv�ih� hlghr_gbx� d ex^yf�� dhlhju_ijhklh� mklZeb�nbabq_kdb�beb� hkeZ[_eb��JZagbpZ�� h^gZdh��g_� \k_]^Z� Z[khexlgh� q_ldZy�@Zeh[u� gZ� khklhygb_� ]bi_jkhfghe_glghklb� ij_^ty\eyxlky� agZqbl_evgh� j_`_�� q_f� gZ[_kkhggbpm�� gh� hgb� gb \� dh_c� f_j_� g_� y\eyxlky� j_^dbfb�� _keb� \jZq� \gbfZl_evghijbkemrb\Z_lky�d gbf�MklZgh\e_gh��qlh�\ Kh_^bg_gguo�RlZlZo�bf__lky�[he__ �������ebp��kljZ^ZxsbogZjdhe_ikb_c�� Z gZjdhe_ikby²h^gh� ba� khklhygbc�� \ j_amevlZl_� dhlhjuo� hq_gv� qZklhjZa\b\Z_lky� ]bi_jkhfghe_glghklv�� ?keb� \dexqblv� khklhygby�� k\yaZggu_� kmihlj_[e_gb_f� gZjdhlbdh\� b Zedh]hey�� hdZau\Z_lky�� qlh� khfghe_glghklv� y\ey_lky



^h\hevgh�lbibqguf�kbfilhfhf�DZd� b ijb� kbfilhf_� [_kkhggbpu�� bf_xlky� ih]jZgbqgu_� khklhygby�� kblmZpbb�dhlhju_�ljm^gh�deZkkbnbpbjh\Zlv��b kemqZb�g_ykgh]h�ijhbkoh`^_gby�Kh]eZkgh� ihke_^gbf� ^Zgguf�� gZb[he__� qZklufb� khklhygbyfb�� \uau\Zxsbfb]bi_jkhfghe_glghklv�� gZklhevdh� ly`_emx�� qlh� hgZ� fh`_l� h[gZjm`b\Zlvky� \ aZibkyo�k^_eZgguo�\ p_glj_�kgZ�gZ�ijhly`_gbb�\k_c�ghqb��y\eyxlky�Zighw�kgZ�b gZjdhe_ikby�Fgh]bf� ex^yf�� m dhlhjuo� bf__lky� ihlj_[ghklv� ^he]h� kiZlv�� lj_[m_lky� hl � ^h� ��qghqgh]h�kgZ��gh��dZd�b l_��dlh�fZeh�kibl��hgb�g_�`Zemxlky�gZ�gZjmr_gby�kgZ�DjZldh\j_f_ggZy�b kblmZpbhggZy�]bi_jkhfgby�khklhbl�\ ij_ju\Zgbb�ghjfZevgh]hiZll_jgZ� khg²[h^jkl\h\Zgb_�� aZdexqZxs_]hky� \ qj_a\uqZcghc� ljm^ghklb� khojZgylv[h^jkl\mxs__�khklhygb_�b klj_fe_gb_�e_`Zlv�\ ihkl_eb�g_ghjfZevgh�^ebl_evgh_�\j_fybeb�`_�\ qZkluo�mdeZ^u\Zgbyo�\ ihkl_ev�\ l_q_gb_�^gy��qlh�[uihkiZlv��Wlb�baf_g_gby�gZklmiZxl�\g_aZigh�\ hl\_l�gZ�j_Zevgh_��hkhagZ\Z_fh_�kh[ulb_\ `bagb�� dhgnebdl� beb� ihl_jx�� Hgh� ]hjZa^h� f_g__� lbibqgh�� q_f� [_kkhggbpZ�� J_^dhgZ[ex^Zxlky� lZd`_� hq_jq_ggu_� ijbklmiu� kgZ� beb� g_m^_j`bfuc� khg�� ]hjZa^h� qZs_bf__l� f_klh� mlhfe_gb_� beb� [he__� [ukljh_�� q_f� h[uqgh�� aZkuiZgb_� b aZljm^g_ggh_ijh[m`^_gb_�ih�mljZf�
=bi_jkhfgby��k\yaZggZy�k ^jm]bf�ikbobq_kdbf�jZkkljhckl\hf��g_hj]Zgbq_kdbf�=bi_jkhfgby�� k\yaZggZy� k ikbobq_kdbfb� jZkkljhckl\Zfb�� h[gZjm`b\Z_lky� ijbp_ehf� jy^_� khklhygbc�� \dexqZxsbo� dZd� jZkkljhckl\h� gZkljh_gby�� lZd� b ^jm]b_^_ij_kkb\gu_� �pbdehlbfbq_kdb_�� ^bklbfbq_kdb_�� kbg^jhfu�� Qj_af_jgZy� khgeb\hklv^g_f�bgh]^Z�hlf_qZ_lky�gZ�gZqZevguo�wlZiZo�fgh]bo�e_]dbo�^_ij_kkb\guo�jZkkljhckl\�ijbq_f� h[uqgh� \h� \j_fy� ^_ij_kkb\ghc� nZau� [biheyjgh]h� jZkkljhckl\Z�� HgZ� bgh]^Z[u\Z_l� ijb� g_hkeh`g_gghc� j_Zdpbb� ]hjy��>jm]b_� ikbobq_kdb_� gZjmr_gby�� gZijbf_j�jZkkljhckl\Z� ebqghklb�� ^bkkhpbZlb\gu_� b khfZlhnhjfgu_� jZkkljhckl\Z�� j_Zdpby[_]kl\Z�b Zfg_aby��fh]ml�khijh\h`^Zlvky�]bi_jkhf�gb_c�>bZ]ghklbq_kdbfb� djbl_jbyfb� ^ey� ]bi_jkhfgbb�� k\yaZgghc� k ^jm]bfbikbobq_kdbfb�jZkkljhckl\Zfb��g_hj]Zgbq_kdbfb���y\ey_lky�]bi_jkhfgby��hij_^_e_ggZydjbl_jbyfb� :�� ; b� < �kf�� >bZ]ghklbq_kdb_� djbl_jbb� ^ey� jZkkljhckl\� \ \b^_]bi_jkhfgbb��� dhlhju_� k\yaZgu� k ^jm]bfb� jZkkljhckl\Zfb� Hk_c , beb ,,�� gZijbf_j�ly`_ehc�^_ij_kkb_c�beb�^bklbfb_c�
=bi_jkhfgby��k\yaZggZy�k ba\_klguf�hj]Zgbq_kdbf�nZdlhjhfKms_kl\_gghc� hkh[_gghklvx� wlh]h� \b^Z� ]bi_jkhfgbb� y\ey_lky� h[mkeh\e_gghklvnbabq_kdbf�khklhygb_f��e_q_gb_f�beb�aehmihlj_[e_gb_f�gZjdhlbdZfb��hgZ�khklZ\ey_l��� \k_o� jZkkljhckl\� kgZ�� Gb`_� ijb\_^_gu ^bZ]ghklbq_kdb_� djbl_jbb� ^ey]bi_jkhfgbb�� k\yaZgghc� k ba\_klguf� hj]Zgbq_kdbf� nZdlhjhf�� jZkkljhckl\h� \ \b^_]bi_jkhfgbb��dZd�hij_^_e_gh�djbl_jbyfb�:��; b�< �kf��>bZ]ghklbq_kdb_�djbl_jbb�^eyjZkkljhckl\�\ \b^_�]bi_jkhfgbb���dhlhjZy�k\yaZgZ�k ba\_klguf�hj]Zgbq_kdbf�nZdlhjhf�lZdbf�dZd�nbabq_kdh_�aZ[he_\Zgb_� �gZijbf_j��Zighw�kgZ���jZkkljhckl\Zfb��k\yaZggufbkh� aehmihlj_[e_gb_f� gZjdhlbq_kdbfb� \_s_kl\Zfb� beb� k e_q_gb_f� �^ebl_evgh_bkihevah\Zgb_�k_^Zlb\guo�beb�Zglb�]bi_jl_gab\guo�kj_^kl\��Ba\_klguc� hj]Zgbq_kdbc� nZdlhj� ^he`_g� [ulv� h[hagZq_g� ih� Hkb ,,, �_kebijbkmlkl\m_l� nbabq_kdh_� aZ[he_\Zgb_� beb� ijbf_g_gb_� e_dZjkl\_ggh]h� \_s_kl\Z�dhlhjh_� g_� hl\_qZ_l� djbl_jbyf� ^ey� jZkkljhckl\Z�� k\yaZggh]h� k ijbf_g_gb_fikbohZdlb\guo� \_s_kl\�� beb� Hkb , �_keb� bf__l� f_klh� jZkkljhckl\h�� k\yaZggh_� kh



aehmihlj_[e_gb_f�ikbohZdlb\gufb�\_s_kl\Zfb��E_q_gb_� Khfghe_glghklv�� k\yaZggZy� k lhe_jZglghklvx� beb� kbg^jhfhf� hlf_guklbfmeylhjh\� PGK�� hq_gv� qZklh� gZ[ex^Z_lky� m ebp� k aZ\bkbfhklvx� d n_gZfbgm�dhdZbgm�� dhn_bgm� b koh^gufb� k gbfb� \_s_kl\Zfb��HgZ� fh`_l� [ulv� k\yaZgZ� k hq_gvly`_ehc�^_ij_kkb_c��dhlhjZy�bgh]^Z�^hoh^bl�^h�kmbpb^Z�>ebl_evgh_� ijbf_g_gb_� \_s_kl\�� ^_ij_kkbjmxsbo� PGK�� lZdbo� dZd� Zedh]hev�fh`_l� \uau\Zlv� khfghe_glghklv�� Ly`_eh_� ivygkl\h� \_q_jhf� khijh\h`^Z_lkykhgeb\hklvx�b ljm^guf�\klZ\Zgb_f�mljhf�ke_^mxs_]h�^gy��WlZ�j_Zdpby�fh`_l�y\blvkyijbqbghc�^bZ]ghklbq_kdbo�aZljm^g_gbc��_keb�[hevghc�g_�ijbagZ_lky�\ lhf��qlh�\uibe�>uoZl_evgu_� jZkkljhckl\Z� Bf_xlky� ^\Z� gZjmr_gby� ^uoZl_evghc� kbkl_fu�dhlhju_� fh]ml� \ua\Zlv� ]bi_jkhfgbx�� Zighw� kgZ� b kbg^jhf� Zev\_heyjghc]bih\_glbeypbb�:ighw� kgZ�b k\yaZggu_� k gbf� jZkkljhckl\Z�^uoZgby� \h� \j_fy� kgZ�ij_^klZ\eyxlkh[hc� ^\Z� ba\_klguo� aZ[he_\Zgby�� Ih� jy^m� ijbqbg� ^uoZgb_� \h� \j_fy� kgZ� [he__©ojmidh_ª� b [he__� ih^\_j`_gh� jZaebqguf� \ebygbyf�� q_f� \h� \j_fy� [h^jkl\h\Zgby�LZdbf�h[jZahf��m fgh]bo�ex^_c��ih`beuo��lmqguo��^Z`_�_keb�debgbq_kdb_�ijhy\e_gby�mgbo�hlkmlkl\mxl��bgh]^Z�gZ[ex^Zxlky�i_jbh^u�Zighw�b g_dhlhju_�^jm]b_�^uoZl_evgu_gZjmr_gby�\h�kg_��dhlhju_�g_�\uy\eyxlky�\ khklhygbb�[h^jkl\h\Zgby�:ighw� kgZ� k\yaZgh� k ij_djZs_gb_f� ijblhdZ� \ha^moZ� q_j_a� ghk� beb� jhl�� Ih^h]h\hj_gghklb� i_jbh^hf� Zighw� kqblZ_lky� i_jbh^� hklZgh\db� ^uoZgby�ijh^he`Zxsbcky �� k beb�[he__��:ighw�kgZ�fh`_l�[ulv�g_kdhevdbo�jZaebqguo�lbih\�Ijb� qbklhf� Zighw� kgZ� p_gljZevgh]h� ijhbkoh`^_gby� dZd� ijblhd� \ha^moZ�� lZd� b^uoZl_evgu_�^\b`_gby� �`b\hlhf�b ]jm^vx��ij_djZsZxlky�\h�\j_fy�ijbklmiZ�Zighw�bgZqbgZxlky�kgh\Z�\h�\j_fy�j_Zdpbb�Zdlb\Zpbb��< qbkluo�h[kljmdpbhgguo�^uoZl_evguoZighw�ijblhd�\ha^moZ�ij_djZsZ_lky��gh�^uoZl_evgu_�^\b`_gby�mkbeb\Zxlky�\ i_jbh^uZighw�� mdZau\Zy�gZ�ij_]jZ^m� \ ijblhd_� \ha^moZ�b qj_af_jgu_� mkbeby�furp�`b\hlZ�b]jm^b��gZijZ\e_ggu_�gZ�ihiuldm�ijhlhedgmlv�\ha^mo�q_j_a�ij_iylkl\b_��B kgh\Z�wibah^aZdZgqb\Z_lky� k ijh[m`^_gb_f� �Zdlb\Zpb_c���Kf_rZgguc� lbi� \dexqZ_l� we_f_glu� dZdh[kljmdpbhggh]h��lZd�b p_gljZevgh]h�Zighw�kgZ�H[uqgh�Zighw�kgZ�jZkkfZljb\Zxl�dZd�iZlheh]bx��_keb�bf_xl�f_klh�ih�f_gvr_cf_j_ � wibah^h\�Zighw�\ qZk�beb �� wibah^h\�Zighw�\ l_q_gb_�ghqb��< g_dhlhjuo�kemqZyoijb�h[kljmdpbhgghf�Zighw�kgZ�fh`_l�[ulv�^h ��� wibah^h\�Zighw��\ke_^�aZ�dZ`^uf�badhlhjuo�gZklmiZ_l�j_Zdpby�Zdlb\Zpbb��lZd�qlh�ghjfZevguc�khg�ihqlb�hlkmlkl\m_l��^Z`__keb�[hevghc�e_`bl�\ ihkl_eb�b kqblZ_l��qlh�kiZe�\kx�ghqv�:ighw� kgZ� fh`_l� [ulv� hiZkguf� khklhygb_f�� KqblZ_lky�� qlh� hgh� y\ey_lkyijbqbghc� kf_jlb� \ jy^_� kemqZ_\�� dhlhju_� g_\hafh`gh� h[tykgblv�� b ©kf_jlb� ijbdhjfe_gbbª �©FULE� GHDWKª� m feZ^_gp_\�b ^_l_c��<hafh`gh�� hgh� e_`bl� lZd`_� \ hkgh\_[hevrh]h� dhebq_kl\Z� kf_jl_c� hl� e_]hqghc� b k_j^_qgh�khkm^bklhc� g_^hklZlhqghklb� m\ajhkeuo�ex^_c�b ebp�ih`beh]h�\hajZklZ��Wibah^u�Zighw�kgZ�fh]ml�\uau\Zlv�k_j^_qgh�khkm^bklu_�baf_g_gby��\dexqZy�Zjblfbx�b djZldh\j_f_ggu_�baf_g_gby�Zjl_jbZevgh]h^Z\e_gby�ijb�dZ`^hf�wibah^_��>ebl_evgh�ijhl_dZxs__�Zighw�kgZ�k\yaZgh�k m\_ebq_gb_f^Z\e_gby� djh\b� \ e_]dbo�� Z bgh]^Z� b k� h[sbf� ih\ur_gb_f� ^Z\e_gby� djh\b�� Ih�\b^bfhfm�� wlb� k_j^_qgh�khkm^bklu_� baf_g_gby� \h� \j_fy� Zighw� kgZ� h[mkeh\eb\ZxlgZebqb_�[hevrh]h�qbkeZ�kemqZ_\��dh]^Z�klZ\blky�^bZ]gha�\ujZ`_gghc�]bi_jl_gabb�JZkijhkljZg_gghklv�Zighw�kgZ�kj_^b�gZk_e_gby�g_�mklZgh\e_gZ��gh�m\_ebq_gb_�boqbkeZ�ih�f_j_�emqr_]h�jZkihagZ\Zgby�wlh]h�jZkkljhckl\Z�^hdZau\Z_l��qlh�hgh�y\ey_lky^hklZlhqgh�qZkluf��< g_^Z\g_f�h[ahj_�khh[sZehkv��qlh�kj_^b�[hevguo�k jZkkljhckl\hf



\ \b^_� qj_af_jghc� khfghe_glghklb� �J<QK��� gZklhevdh� ly`_euf�� qlh� [hevgu_� [ueb^hklZ\e_gu�\ p_glj�jZkkljhckl\�kgZ�^ey�iheb]jZnbq_kdhc�aZibkb� ��� kljZ^Zxl�dZdbf�eb[h�ba�\ZjbZglh\�Zighw�kgZ��Debgbq_kdb�bgh]^Z�fh`gh�ij_^iheZ]Zlv�gZebqb_�Zighw�kgZb ihklZ\blv� ij_^\Zjbl_evguc� ^bZ]gha� ^Z`_� [_a� ihebkhfgh]jZnbq_kdhc� aZibkb�GZb[he__� oZjZdl_jgZy� debgbq_kdZy� dZjlbgZ� gZ[ex^Z_lky� m fm`qbg� kj_^g_]h� bebklZjr_]h� \hajZklZ�� dhlhju_� `Zemxlky� gZ� mklZehklv� b g_kihkh[ghklv� ih^^_j`b\Zlv[h^jkl\mxs__�khklhygb_�\ l_q_gb_�^gy��wlh�bgh]^Z�k\yaZgh�k ^_ij_kkb_c��baf_g_gbyfbgZkljh_gby�b ijbklmiZfb�kgZ�\ ^g_\gh_\j_fy�� ?keb� bklhjby� [he_agb� khklZ\ey_lky� kh� keh\� kmijm]Z� beb� kimlgbdZ� \ ebqghc`bagb�� lh� \ g_c� l_f� g_� f_g__� nb]mjbjmxl� khh[s_gby� h ]jhfdbo�� ij_ju\bkluo\kojZiu\Zgbyo�� dhlhju_� bgh]^Z� khijh\h`^Zxlky� km^hjh`guf� ^uoZgb_f�� Bgh]^Zbklhjby� kh^_j`bl� k\_^_gby� h[� bklbgguo� i_jbh^Zo� Zighw�� dh]^Z� [hevgu_� klZjZxlky^urZlv�� gh� g_� fh]ml�� M lZdbo� [hevguo� fh`gh� k m\_j_gghklvx� ]h\hjblv� h gZebqbbh[kljmdpbhggh]h� Zighw� kgZ�� Ijb� p_gljZevghf� beb� kf_rZgghf� Zighw� bf_xl� f_klh`Zeh[u� gZ� qZklu_� ijh[m`^_gby� \ l_q_gb_� ghqb�� [_a� ihke_^mxsbo� aZljm^g_gbc� \aZkuiZgbb��gZ�]heh\gu_�[heb�ih�mljZf��baf_g_gb_�gZkljh_gby�b l��^��KgZqZeZ�[hevghcfh`_l�g_�ij_^ty\eylv�\hh[s_�gbdZdbo�`Zeh[��ohly�kmijm]�beb�kimlgbd�beb�]hjgbqgZy]h\hjyl� h[� hq_gv� kbevghf� ojZi_� b hq_gv� [_kihdhcghf� kg_�� Lmqgu_� [hevgu_� k lZdbfgZjmr_gb_f� jZkkfZljb\Zxlky� dZd� kljZ^Zxsb_� ibd\bdkdbf� kbg^jhfhf��M [hevguo�� mdhlhjuo�ij_^iheZ]Z_lky�Zighw�kgZ��ke_^m_l�ijh\h^blv�lsZl_evguc�ZgZeba�eZ[hjZlhjguoaZibk_c�� Kms_kl\m_l� p_euc� jy^� f_lh^bd�� dhlhju_� [m^ml� h[km`^Zlvky� a^_kv� lhevdh\djZlp_�� Kx^Z� \oh^yl� h[uqgu_� aZibkb�� ijh\h^bfu_� \ l_q_gb_� \k_c� ghqb�� \dexqZywe_dljhwgp_nZeh]jZffm� �WW=��� we_dljhfbh]jZffm� �WF=��� we_dljhdZj^bh]jZffm� �WD=�b ^uoZl_evgmx�djb\mx��>ey�ihklZgh\db�^bZ]ghaZ�h[uqgh�lj_[m_lky�j_]bkljZpby�ihlhdZ\ha^moZ�� Z lZd`_� ^uoZl_evguo� ^\b`_gbc�� <hijhk� h ly`_klb� wibah^h\� Zighw� qZklhaZklZ\ey_l�ijb[_]Zlv�d hdkbf_ljbb�^ey�hij_^_e_gby�gZkus_gby�dbkehjh^hf�\ l_q_gb_ghqb�� Bgh]^Z� g_h[oh^bfu� ���qZkh\u_� aZibkb� WD=� ^ey� dhgljhey� aZ� baf_g_gbyfb� khklhjhgu�k_j^pZ�IhklZgh\dZ�lhqgh]h�^bZ]ghaZ�Zighw�kgZ�b hij_^_e_gb_�_]h�ly`_klb�bgh]^Z�bf__l`bag_ggh� \Z`gh_� agZq_gb_� ^ey� [hevgh]h�� E_q_gb_� jZaebqguo� nhjf� Zighw� kgZjZaghh[jZagh_�� \dexqZy� klbfmeypbx� ^uoZl_evguo� p_gljh\�� f_oZgbq_kdmx� aZsblm� ihm^_j`b\Zgbx� yaudZ� b objmj]bq_kdh_� \f_rZl_evkl\h� ijb� ly`_ehf� h[kljmdpbhgghfZighw� �ljZo_hlhfby��nZjbg]hieZklbdZ���Bgh]^Z�fh`_l�hdZaZlvky�ihe_aguf�ijbf_g_gb_dbkehjh^Z� \ l_q_gb_�ghqb�beb�`_� ^uoZl_evgZy�ihfhsv� \ \b^_�f_oZgbq_kdhc� aZsblu�Dh]^Z�mklZgZ\eb\Z_lky�beb�ih^haj_\Z_lky�Zighw�kgZ��hq_gv�\Z`gh�ba[_`Zlv�ijbf_g_gby^_ij_kkbjmxsbo� ^uoZgb_� \_s_kl\�� \dexqZy� Zedh]hev�� lZd� dZd� wlh�fh`_l� agZqbl_evghhkeh`gblv�khklhygb_��b hgh�klZgh\blky�m]jh`Zxsbf�`bagb�Kbg^jhf� Zev\_heyjghc� ]bi_j\_glbeypbb� \dexqZ_l� g_kdhevdh� ijhy\e_gbc�oZjZdl_jbamxsboky� gZjmr_gb_f� \_glbeypbb�� ijb� dhlhjhc� fh]ml� ihy\blvky� bebmkbeblvky� ^uoZl_evgu_� gZjmr_gby� lhevdh� \h� \j_fy� kgZ� b ijb� dhlhjuo� agZqbl_evgZy^bknmgdpby� oZjZdl_jbam_lky� g_Z^_d\Zlguf� h[t_fhf� ijbeb\Z� djh\b� beb� qZklhlhc^uoZgby�\h�\j_fy�kgZ��<h�\j_fy�kgZ�fh`_l�gZklmiblv�kf_jlv��H[Z�wlbo�nZdlhjZ�fh]mllZd`_�h[mkeh\blv�[_kkhggbpm��h^gZdh�[he__�qZklh�hlf_qZ_lky�]bi_jkhfghe_glghklv�GZjdhe_ikby� GZjdhe_ikby� y\ey_lky� kbg^jhfhf�� khklhysbf� ba� qj_af_jghckhgeb\hklb�^g_f�b iZlheh]bq_kdbo�ijhy\e_gbc� kh� klhjhgu�N;K��Ihke_^g__� \dexqZ_lqZklh_� \hagbdgh\_gb_� i_jbh^h\� N;K�� dhlhju_� fh]ml� [ulv� km[t_dlb\gh� ijbgylu� aZ]bigZ]h]bq_kdb_� ]ZeexpbgZpbb�� b i_jbh^h\� ij_ju\Zgby� N;K� lhjfhagufb



ijhp_kkZfb²dZlZie_dkb_c�b iZjZebqhf� kgZ��Ihy\e_gb_�N;K� \ l_q_gb_ �� fbg� ihke_gZqZeZ�kgZ�k\b^_l_evkl\m_l�h gZjdhe_ikbb�GZjdhe_ikby� hdZaZeZkv� g_� klhev� j_^dbf� y\e_gb_f�� dZd� kqblZeb� jZgvr_�MklZgh\e_gh��qlh�hgZ�ihy\ey_lky�g_�j_`_�q_f � jZaZ�gZ ����� b h[gZjm`b\Z_l�l_g^_gpbbd [he__�qZklhfm�\hagbdgh\_gbx�\ g_dhlhjuo�k_fvyo��GZjdhe_ikby�g_�y\ey_lky�gb \b^hfwibe_ikbb�� gb ikboh]_gguf� gZjmr_gb_f�� Wlh� g_[hevrZy� iZlheh]by� PGK�aZdexqZxsZyky� \ jZkkljhckl\_� f_oZgbafh\� kgZ�� hkh[_ggh� f_oZgbafh\�� lhjfhaysboN;K��qlh�[ueh�ihdZaZgh�b bamq_gh�dZd�gZ�kh[ZdZo��lZd�b gZ�ex^yo�GZb[he__� qZkluf� kbfilhfhf� y\eyxlky� ijbklmiu� kgZ�� [hevghc� g_� fh`_lijhlb\hklhylv�kgm��K wlbf�jZkkljhckl\hf�gZb[he__�qZklh�khq_lZ_lky�dZlZie_dkby��ihqlb\ ��� kemqZ_\� k [hevrhc�ijh^he`bl_evghklvx��� \g_aZigZy� mljZlZ�fur_qgh]h� lhgmkZ�gZijbf_j�� hl\bkZgb_� q_exklb�� ihy\e_gb_� keZ[hklb� \ dhe_gyo� beb� iZjZebqZ� \k_okd_e_lguo�furp�b dheeZik��;hevghc�qZklh�khojZgy_l�[h^jkl\mxs__�khklhygb_�\h�\j_fydhjhldbo� dZlZie_dlbq_kdbo� wibah^h\�� [he__� ^ebl_evgu_� wibah^u� h[uqghkhijh\h`^Zxlky� kghf� b gZ�WD=� \uy\ey_lky� iZll_jg�N;K�� ;he__� j_^dh� gZ[ex^Zxlky]bigZ]h]bq_kdb_� ]ZeexpbgZpbb�� yjdb_� i_jp_ilb\gu_� hsms_gby�� eb[h� kemoh\u_�� eb[hajbl_evgu_��ihy\eyxlky�\h�\j_fy�aZkuiZgby�beb�ijh[m`^_gby�;hevghc�bgh]^Z�\^jm]�bkiulu\Z_l�kljZo��gh�\ l_q_gb_ � beb � fbg�\ha\jZsZ_lkyiheghklvx� d ghjfZevghfm� khklhygbx� b iheghklvx� hkhagZ_l�� qlh� ©nZdlbq_kdb� gbq_]hlZf�g_�[uehª�>jm]bf�� f_g__� qZkluf� kbg^jhfhf�� y\ey_lky� iZjZebq� kgZ�� dhlhjuc� h[uqghihy\ey_lky� \h� \j_fy� ijh[m`^_gby� mljhf�� b \h� \j_fy� dhlhjh]h� [hevghc� h[uqghgZoh^blky� \ khklhygbb� [h^jkl\h\Zgby� b khagZgby�� gh� g_� fh`_l�r_\_evgmlv� furp_c�?keb� wlhl� kbfilhf� ^eblky� [he__� g_kdhevdbo� k_dmg^�� Z wlh� qZklh� kemqZ_lky� ijbgZjdhe_ikbb�� khklhygb_� klZgh\blky� djZcg_� ^bkdhfnhjlguf�� �Hlf_lvl_�� qlhbahebjh\Zggu_�dhjhldb_�wibah^u�iZjZebqZ�kgZ�\hagbdZxl�m fgh]bo�gZjdhe_ilbq_kdbo[hevguo��� >jm]bf� j_^dbf� kbfilhfhf� y\ey_lky� ©\j_f_ggZy� ke_ihlZª�� \udexq_gb_khagZgby�� ijb� dhlhjhf� ij_h[eZ^Z_l� ©Z\lhfZlbq_kdh_ª� ih\_^_gb_�� Km[t_dluh[gZjm`b\Zxl�� qlh� gZoh^ylky� ^Ze_dh� hl� ^hfZ� b g_� ihgbfZxl�� dZd� hgb� lm^Z� ihiZeb�;hevgu_�gZjdhe_ikb_c�hlf_qZxl��qlh�ghqvx�aZkuiZxl�[ukljh��gh�qZklh�ijh[m`^Zxlky�\l_q_gb_�ghqb�GZjdhe_ikby� fh`_l� ihy\blvky� \ ex[hf� \hajZkl_�� gh� gZb[he__� qZklh� hgZhlf_qZ_lky�\ ih^jhkldh\hf�\hajZkl_�beb�\ fheh^hklb��\ [hevrbgkl\_�kemqZ_\�^h ���e_l�JZkkljhckl\h� eb[h� ijh]j_kkbjm_l� hq_gv� f_^e_ggh� beb� ^hklb]Z_l� ieZlh�� dhlhjh_ih^^_j`b\Z_lky�\ l_q_gb_�\k_c�`bagb��Ohly�aZ[he_\Zgb_�g_�y\ey_lky�ijh]j_kkbjmxsbf�gZjdhe_ikby�fh`_l�[ulv�hiZkghc��lZd�dZd�ijb\h^bl�d g_kqZklguf�kemqZyf�\ ljZgkihjl_b gZ�ijhfure_gguo�ij_^ijbylbyo�< kemqZyo�� dh]^Z� ^bZ]gha� g_� hq_gv� yk_g� debgbq_kdb�� ghqgu_ihebkhfgh]jZnbq_kdb_� bkke_^h\Zgby� h[gZjm`b\Zxl� oZjZdl_jgu_� N;K� \ gZqZevghfi_jbh^_� kgZ� beb� \kdhj_� ihke_� aZkuiZgby��EZl_glghklguc� l_kl� fgh`_kl\_ggh]h� kgZ� \^g_\gh_�\j_fy� �g_kdhevdh� aZibk_c�^g_\gh]h� kgZ�q_j_a� ��qZkh\u_�bgl_j\Zeu�� \uy\ey_lhq_gv�[ukljh_�gZqZeh�kgZ�b h[uqgh�h^gm�beb�^\_�N;K�ihqlb�\ fhf_gl�gZqZeZ�kgZ�Bgh]^Z�ihfh]Z_l�j_`bf�ijbgm^bl_evgh]h�^g_\gh]h�kgZ�j_]meyjgh�\ h^gh�b lh�`_\j_fy��Z \�g_dhlhjuo�kemqZyo�wlh�fh`_l�bae_qblv�[hevgh]h�[_a�\kydbo�e_dZjkl\��Dh]^Zlj_[m_lky� f_^bdZf_glhagh_� e_q_gb_�� gZb[he__� ohjhrbc� wnn_dl� ^Zxl� klbfmeylhju�bgh]^Z� \ dhf[bgZpbb� k Zglb^_ij_kkZglZfb�� dh]^Z� bf__lky� \ujZ`_ggZy� dZlZie_dkby�E_q_gb_� ^he`gh� ijh\h^blvky� hq_gv� hklhjh`gh�� g_� [ulv� ba[ulhqguf�� lZd� dZd� kZfb



bkihevam_fu_�e_dZjkl\_ggu_�ij_iZjZlu�bf_xl�fgh`_kl\h�ih[hqguo�wnn_dlh\�B^bhiZlbq_kdZy�]bi_jkhfghe_blghklv�PGK �gZjdhe_ik\y��g_�k\yaZggZy�k N;K��B^bhiZlbq_kdZy� ]bi_jkhfghe_glghklv� PGK� oZjZdl_jbam_lky� i_jbh^bq_kdhckhgeb\hklvx�\ ^g_\gh_�\j_fy��gh�©ijbklmiu�kgZª�g_�ihy\eyxlky��lZd�dZd�khgeb\hklv�g_klhev�g_ij_h^hebfZ��dZd�ijb�gZjdhe_ikbb��H^gZ�]jmiiZ�bkke_^h\Zl_e_c�kqblZ_l��qlh�wlhjZkkljhckl\h�k\yaZgh�k gZjmr_gb_f�f_lZ[hebafZ�^hnZfbgZ�
>jm]b_� khklhygby�� \uau\Zxsb_� ]bi_jkhfghe_glghklv� beb� jZkkljhckl\Z� \\b^_�qj_af_jghc�khgeb\hklbKbg^jhf� DeycgZ²E_\bgZ� Kbg^jhf� DeycgZ²E_\bgZ� y\ey_lky� hlghkbl_evghj_^dbf�kbg^jhfhf��khklhysbf�ba�i_jbh^bq_kdbo�i_jbh^h\�qj_af_jgh�^ebl_evgh]h�kgZ�hl� dhlhjuo� [hevghc� fh`_l� ijh[m`^Zlvky��� q_j_^mxsboky� k i_jbh^Zfb� ghjfZevgh]hkgZ�b [h^jkl\h\Zgby��<h�\j_fy�wibah^h\�]bi_jkhfgbb�i_jbh^u�[h^jkl\h\Zgby�h[uqghoZjZdl_jbamxlky�khpbZevghc�baheypb_c�[hevgh]h�b _]h�klj_fe_gb_f�e_qv�\ ihkl_ev�ijbi_j\hc� `_� \hafh`ghklb�� h^gZdh� m [hevguo� fh]ml� lZd`_� [ulv� ZiZlby�jZa^jZ`bl_evghklv�� kimlZgghklv� khagZgby�� g_mf_j_gghklv� \ _^_�� k_dkmZevgZyjZklhjfh`_gghklv�� [j_^� b ]ZeexpbgZpbb�� ^_ahjb_glbjh\dZ�� gZjmr_gby� iZfylb�[_kk\yagZy�j_qv��\ha[m`^_gb_�beb�^_ij_kkby�b ]jm[h_�ih\_^_gb_��M g_dhlhjuo�[hevguoihy\ey_lky� g_h[tykgbfZy� ebohjZ^dZ�� Wlh� khklhygb_� oZjZdl_jbam_lky� i_jbh^bq_kdbfbi_jbh^Zfb� ]bi_jkhfgbb�� h[uqgh� khq_lZxs_cky� k ]bi_jnZ]b_c�� Ijb� ]bi_jkhfgbbhlf_qZ_lky� ^ebl_evguc� khg�� hl� dhlhjh]h� [hevgh]h� bgh]^Z� m^Z_lky� jZa[m^blv��:iZlby�jZa^jZ`bl_evghklv��Z bgh]^Z�b khklhygb_�kimlZgghklb�fh]ml�lZd`_�bf_lv�f_klh�\h�\j_fy[h^jkl\h\Zgby��[hevghc�bahebjm_lky�hl�h[s_kl\Z�b ijb�i_j\hc�`_�\hafh`ghklb�eh`blky\ ihkl_ev�Kbg^jhf� DeycpZ²E_\bgZ� hlghkbl_evgh� j_^hd�� ohly� _]h� jZkijhkljZg_gghklvg_^hklZlhqgh�bamq_gZ��AZj_]bkljbjh\Zgh�hdheh ��� kemqZ_\��oZjZdl_jbamxsbokyq_jlZfb��iha\heyxsbfb�ij_^iheZ]Zlv�wlhl�^bZ]gha��< [hevrbgkl\_�kemqZ_\�g_dhlhju_i_jbh^u� ]bi_jkhfgbb�� dZ`^uc� ba� dhlhjuo� ijh^he`Z_lky� h^gm� beb� g_kdhevdh� g_^_ev�gZ[ex^Zxlky�m [hevgh]h�\ l_q_gb_�]h^Z��AZ�g_dhlhjufb�bkdexq_gbyfb��i_j\uc�ijbklmiihy\ey_lky�\ \hajZkl_�f_`^m �� b �� ]h^hf��< j_^dbo�kemqZyo�khklhygb_�\hagbdZ_l�gZq_l\_jlhf�b iylhf�^_kyld_�`bagb��JZkkljhckl\h�ijhl_dZ_l�ihqlb�\k_]^Z�bahebjh\Zggh��kj_fbkkb_c��\hagbdZxs_c�kihglZggh�\ \hajZkl_�^h��� e_l�\ kemqZyo�k jZggbf�gZqZehf��<h^ghf� kemqZ_� hibkZgZ� gZjdhe_ikby�� jZa\b\rZyky� dZd� ihke_^kl\b_� i_jbh^bq_kdhc]bi_jkhfgbb��< ^jm]bo�kemqZyo�gbdZdhc�j_ab^mZevghc�hj]Zgbdb�g_�hlf_q_gh�Kbg^jhf��k\yaZgguc�k f_gkljmZpbyfb� WlZ�dZl_]hjby�jZkkljhckl\�gZ[ex^Z_lkym `_gsbg��dhlhju_�kljZ^Zxl�i_jbh^bq_kdb�\ujZ`_gghc�khfghe_glghklvx�g_aZ^he]h�^hgZklmie_gby� f_gkljmZpbb�� < ^jm]bo� hlghr_gbyo� wlh� khklhygb_� gZihfbgZ_l� kbg^jhfDeycgZ²E_\bgZ��lZd�dZd�bgh]^Z�\dexqZ_l�ih\_^_gq_kdb_�iZll_jgu�b [_am^_j`ghklv�\_^_�� gh� hgh� g_� bamq_gh� lZd� ohjhrh�� dZd� kbg^jhf� DeycgZ²� E_\bgZ�� >ebl_evgu_iheb]jZnbq_kdb_� aZibkb�\ [hevrbgkl\_�hibkZgguo�\ ebl_jZlmj_� kemqZ_\�hlkmlkl\mxl�gh� \ g_dhlhjuo� kemqZyo� hlf_qZxlky� g_ki_pbnbq_kdb_� baf_g_gby� WD=�� koh^gu_� klZdh\ufb�ijb�kbg^jhf_�DeycgZ²E_\bgZ��IZll_jgu�kgZ�bgh]^Z�\dexqZxl�ghjfZevguckhklZ\� hl^_evguo� klZ^bc�� gh� oZjZdl_jguf� y\ey_lky� kgb`_gb_� N;K�� <hafh`gh�� qlhhij_^_e_ggmx� jhev� b]jZxl� wg^hdjbggu_� nZdlhju�� gh� ki_pbnbq_kdb_� hldehg_gby� khklhjhgu� wg^hdjbgghc� kbkl_fu� g_� h[gZjm`_gu�� < h^ghf� kemqZ_� hibkZgh� ih\ur_gb_h[f_gZ���]b^jhdkbljbilZfbgZ�\ kibgghfha]h\hc�`b^dhklb��<u^\bgmlh��gh�g_�^hdZaZgh�ij_^iheh`_gb_� h k\yab� f_`^m� ih\ur_gb_f� mjh\gy� ijh]_kl_jhgZ� b gZqZehf



]bi_jkhfghe_glghklb�Khfghe_glghklv�� k\yaZggZy� k g_^hklZlhqghklvx� kgZ� G_^hklZlhqguc� khghij_^_ey_lky� gZ� hkgh\Zgbb� bkdj_ggbo� `Zeh[� [hevgh]h� gZ� J<QK� b k\yaZggu_� k gbfkbfilhfu� \h� \j_fy� [h^jkl\h\Zgby� m km[t_dlZ�� m dhlhjh]h� mklhcqb\h� hlkmlkl\m_lghjfZevguc� kmlhqguc� khg�� g_h[oh^bfuc� ^ey� ih^^_j`Zgby� mjh\gy� [h^jkl\h\Zgby�� MlZdh]h� ebpZ� ijhba\hevgh�� gh� qZklh� ijhlb\� _]h� `_eZgby�� bf__l� f_klh� ojhgbq_kdZy^_ijb\Zpby�kgZ��Wlhl�^bZ]gha�h[uqgh�klZ\blky�gZ�hkgh\Zgbb�lsZl_evgh]h�bkke_^h\Zgbybklhjbb� [he_agb�� \dexqZy� khg� k ihl_j_c� khagZgby�� M g_dhlhjuo� ex^_c�� hkh[_gghklm^_glh\�b jZ[hlgbdh\�ghqguo�kf_g��dhlhju_�klj_fylky�khq_lZlv�k\hx�ghqgmx�jZ[hlm�kghjfZevghc� `bag_^_yl_evghklvx� \ ^g_\gh_� \j_fy�� fh`_l� \hagbdZlv� ^ebl_evgZyk_gkhjgZy� ^_ijb\Zpby�� \ j_amevlZl_� dhlhjhc� \h� \j_fy� bo� jZ[hlu� ghqvx� gZ[ex^Z_lkykhfghe_glghklv�Khggh_�hivyg_gb_��Khggh_�hivyg_gb_�² wlh�iZlheh]bq_kdZy�nhjfZ�ijh[m`^_gby�ijb� dhlhjhc� hlkmlkl\b_� qbklh]h� k_gkhjbmfZ� ijb� i_j_oh^_� hl� kgZ� d [h^jkl\h\ZgbxaZf_^e_gh�b h[hklj_gh��QZklh�jZa\b\Z_lky�khklhygb_�kimlZgghklb��dhlhjh_�ijb\h^bl�dbg^b\b^mZevghc� beb� h[s_kl\_gghc� g_iheghp_gghklb�� Z bgh]^Z� b d� ij_klmiguf^_ckl\byf�� Kms_kl\_ggh� ^ey� ^bZ]ghaZ� hlkmlkl\b_� ^_ijb\Zpbb� kgZ�� Wlh� j_^dh_khklhygb_��b d�g_fm�bf__lky�gZke_^kl\_ggZy�ij_^jZkiheh`_gghklv��I_j_^�ihklZgh\dhc^bZ]ghaZ� \Z`gh� bkke_^h\Zlv� khg� lsZl_evgh� b bkdexqblv� lZdb_� khklhygby�� dZd� Zighw�fbhdehgmk��gZjdhfZgby�b aehmihlj_[e_gb_�gZjdhlbdZfb�b Zedh]he_f�
I_j\bqgZy�]bi_jkhfgbyWlhl�^bZ]gha� klZ\yl� \ lhf� kemqZ_�� dh]^Z� hlkmlkl\m_l� dZdZy�eb[h� ^jm]Zy�ijbqbgZ^ey�khfghe_glghklb��Khg�\ wlhf�kemqZ_��ohly�b ^ebl_e_g��ghjfZe_g�ih�k\h_c�Zjobl_dlmj_b nbabheh]bb�� Dhebq_kl\h� kgZ� b pbde� khg²[h^jkl\h\Zgb_� lZd`_� ghjfZevgu�� WlhliZll_jg�g_�khijh\h`^Z_lky�`Zeh[Zfb�gZ�dZq_kl\h�kgZ��^g_\gmx�khgeb\hklv��gZjmr_gb_gZkljh_gby�ijb�ijh[m`^_gbb��fhlb\Zpbb�b \uiheg_gb_�jZaebqguo�aZ^Zq�>he]h\j_f_gguc�khg�fh`_l�gZ[ex^Zlvky�\ l_q_gb_�\k_c�`bagb�b lZd`_�k\yaZg�kgZke_^kl\_gghc� ij_^jZkiheh`_gghklvx�� DZd� m`_� hlf_qZehkv�� bf__lky� fgh]h� ex^_c�dhlhju_� kiyl� jZagh_� dhebq_kl\h� \j_f_gb�� b dhlhju_� bgh]^Z�� \ jZaebqgu_� i_jbh^u`bagb��kiyl�^he]h�G_dhlhju_�ex^b�\ukdZau\Zxl�`Zeh[u�gZ�khgeb\hklv��dhlhju_�g_�ih^l\_j`^Zxlky\ihke_^kl\bb�h[t_dlb\gh��M gbo�hlkmlkl\mxl�l_g^_gpbb�aZkuiZlv�qZs_��q_f�\ ghjf_��bh[t_dlb\gu_� ijbagZdb� khgeb\hklb�� Ke_^m_l� ihklZjZlvky� bkdexqblv� gZb[he__� y\gu_ijbqbgu��i_j_qbke_ggu_�gb`_�>bZ]ghklbq_kdbf� djbl_jb_f� i_j\bqghc� ]bi_jkhfgbb� y\ey_lky� ]bi_jkhfgby�hij_^_e_ggZy� djbl_jbyfb�:��; b�< ^ey� jZkkljhckl\� \ \b^_� ]bi_jkhfgbb�� dhlhjZy� g_h[mkeh\e_gZ� y\gh� dZdbf�eb[h� ^jm]bf� ikbobq_kdbf� jZkkljhckl\hf� beb� hj]Zgbq_kdbfnZdlhjhf�� gZijbf_j�� nbabq_kdbf� aZ[he_\Zgb_f�� aehmihlj_[e_gb_f� ikbohZdlb\gufb\_s_kl\Zfb�beb�e_dZjkl\_ggufb�ij_iZjZlZfb�
JZkkljhckl\h�pbdeZ�khg²[h^jkl\h\Zgb_Wlh� ]jmiiZ� jZkkljhckl\�� dhlhju_� lhevdh� g_^Z\gh� ih^\_j]ebkv� ih^jh[ghfmbamq_gbx��DeZkkbnbdZpby�bo�\k_�_s_�ghkbl�oZjZdl_j�ij_^\Zjbl_evghc��ohly '60�,,,�5\u^_ey_l� ljb� lbiZ� �� [ukljh� f_gyxsb_ky� �� mkdhj_ggu_� beb� aZf_^e_ggu_� b ��^_ahj]Zgbah\Zggu_��Gb`_�ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb�^ey�jZkkljhckl\�pbdeZkhg²[h^jkl\h\Zgb_�



G_khhl\_lkl\b_� ghjfZevghfm� pbdem� khg� ² [h^jkl\h\Zgb_�� oZjZdl_jghfm� ^eyhdjm`_gby� [hevgh]h�� Z lZd`_� _]h� beb� __ pbjdZ^guc� iZll_jg� khg ² [h^jkl\h\Zgb_�� \j_amevlZl_� dhlhjh]h� bf_xl� f_klh� `Zeh[u� eb[h� gZ� [_kkhggbpm� �djbl_jbc� : b� ;jZkkljhckl\Z� \ \b^_� [_kkhggbpu�� �kf�� >bZ]ghklbq_kdb_� djbl_jbb� jZkkljhckl\ZaZkuiZgby� b ih^^_j`Zgby� kgZ�� JAIK��� eb[h� gZ� ]bi_jkhfgbx� �djbl_jbb� : b� ;jZkkljhckl\Z�\ \b^_�]bi_jkhfgbb���Ke_^m_l�hij_^_eblv�lbi�Mkdhj_gguc�beb� aZf_^e_gguc�lbi��JZkkljhckl\h�pbdeZ� khg²[h^jkl\h\Zgb_��ijbdhlhjhf� i_jbh^u� aZkuiZgby� beb� ijh[m`^_gby� agZqbl_evgh� mkdhj_gu� beb� aZf_^e_gu�_keb�pbde�khg²[h^jkl\h\Zgb_�g_�gZjmr_g�\ha^_ckl\b_f�ij_iZjZlh\�beb�lj_[h\Zgbyfbhdjm`Zxs_c� ^_ckl\bl_evghklb�� ih� kjZ\g_gbx� k l_fb� i_jbh^Zfb�� dhlhju_� [ueb� [u`_eZl_evgu� ^ey� km[t_dlZ� �h[uqgh� wlh� h[s_ijbgylu_� ihdZaZl_eb� ih� ko_f_� khg� ²[h^jkl\h\Zgb_��>_ahj]Zgbah\Zgguc� lbi� JZkkljhckl\h� pbdeZ� khg� ²� [h^jkl\h\Zgb_�� y\ghk\yaZggh_� k ^_ahj]Zgbah\Zgguf� b \ZjbZ[_evguf� \j_f_g_f� kgZ� b [h^jkl\h\Zgby�� \j_amevlZl_�dhlhjh]h�hkgh\ghc�i_jbh^�kmlhqgh]h�kgZ�hlkmlkl\m_l�QZklh� f_gyxsbcky�lbi� JZkkljhckl\h� pbdeZ� khg� ²� [h^jkl\h\Zgb_�� \ua\Zggh_qZklhc� kf_ghc� \j_f_gb� kgZ� b [h^jkl\h\Zgby�� gZijbf_j�� ijb� qZkluo� baf_g_gbyojZkibkZgby�ijb�kf_gghc�jZ[hl_�beb�i_j_f_gu�\j_f_gguo�ahg�Lbibqguf�kbfilhfhf�m lZdbo�[hevguo�y\ey_lky�lh��qlh�[hevgu_�g_�fh]ml�kiZlv�dh]^Z�bf�ohq_lky��ohly�\ ^jm]h_�\j_fy�hgb�fh]ml� kiZlv��Khhl\_lkl\_ggh�hgb�g_�fh]mlgZoh^blvky� \ khklhygbb� ihegh]h� [h^jkl\h\Zgby�� dh]^Z� bf� ohq_lky� [h^jkl\h\Zlv�� gh� \^jm]h_�\j_fy�hgb�fh]ml�ih^^_j`b\Zlv�khklhygb_�[h^jkl\h\Zgby��< wlhf�kfuke_�^Zggh_jZkkljhckl\h�kgZ�g_evay�jZkkfZljb\Zlv�dZd[_kkhggbpm� beb� ]bi_jkhfgbx� \ lhqghf� ihgbfZgbb� l_jfbgZ�� IjZdlbq_kdb� `_gZqZevgufb�`Zeh[Zfb�qZklh�y\eyxlky�eb[h�lhevdh�[_kkhggbpZ��eb[h�lhevdh�khgeb\hklv�b \ur_mihfygmlu_�hkh[_gghklb�\uy\eyxlky�lhevdh�ijb�lsZl_evghf�jZkkijhk_�<k_� i_j_qbke_ggu_� gb`_� jZkkljhckl\Z� pbdeZ� khg²� [h^jkl\h\Zgb_� fh]mljZkkfZljb\Zlvky� dZd� g_khhl\_lkl\b_� f_`^m� ih\_^_gq_kdbfb� ijhy\e_gbyfb� kgZ� b[h^jkl\h\Zgby�QZklu_�baf_g_gby�pbdeZ�khg²[h^jkl\h\Zgb_� Wlh�khklhygb_��qZklhlZ�dhlhjh]h\ gZklhys__�\j_fy�m\_ebqb\Z_lky��gZ[ex^Z_lky�m ebp��dhlhju_�qZklh�kh\_jrZxl�i_j_e_lk \hklhdZ� gZ� aZiZ^�� gZijbf_j�� wdbiZ`� ibehlh\� beb� iml_r_kl\_ggbdb�� qZklhkh\_jrZxsb_�i_j_e_l�q_j_a�hd_Zg��m ebp��m dhlhjuo�i_jbh^bq_kdb�b [ukljh�f_gy_lkyjZ[hqbc�pbde��bgh]^Z�hgh�\hagbdZ_l�ijb�kZfhijhba\hevguo�b oZhlbq_kdbo�baf_g_gbyopbdeZ�� GZb[he__� qZklufb� kbfilhfZfb� _]h� y\eyxlky� gZebqb_� kf_rZggh]h� i_jbh^Z[_kkhggbpu� b khgeb\hklb�� h^gZdh� fh]ml� [ulv� b fgh]b_� ^jm]b_� kbfilhfu� bkhfZlbq_kdb_�gZjmr_gby�� \dexqZy�i_ilbq_kdmx� ya\m��gZ[ex^Zxsb_ky� \ h^gh�b lh�`_\j_fy�k hkgh\guf�iZll_jghf��G_dhlhju_�ih^jhkldb�b ebpZ�fheh^h]h�\hajZklZ�i_j_ghkylbaf_g_gby� lZdh]h� lbiZ� hq_gv� ohjhrh�� k g_agZqbl_evguf� dhebq_kl\hf� hldehg_gbc�� ghih`beu_� ex^b� b ebpZ� k ih\ur_gghc� qm\kl\bl_evghklvx� kbevgh� kljZ^Zxl� hl� ^ZgguogZjmr_gbc�Kbg^jhf�i_j_e_lZ�gZ�j_Zdlb\ghf�kZfhe_l_�h[uqgh�kihglZggh�bkq_aZ_l�\ l_q_gb_�²� ^g_c� \ aZ\bkbfhklb� hl� jZkklhygby� iml_r_kl\by� k \hklhdZ� gZ� aZiZ^� bbg^b\b^mZevghc�qm\kl\bl_evghklb�b ki_pbZevgh]h�e_q_gby�g_�lj_[m_l�G_dhlhju_�kihkh[gu�ij_^hl\jZlblv�wlb�gZjmr_gby��f_gyy�\j_fy�ijb_fZ�ibsb�bkgZ� i_j_^� iml_r_kl\b_f�� >jm]b_� kqblZxl�� qlh� kbfilhfu�� kqblZxsb_ky� kbfilhfZfb©ihe_lZ� gZ� j_Zdlb\ghf� kZfhe_l_ª� �mklZehklv� b l�� ^���� gZ� kZfhf� ^_e_� k\yaZgu� k



^_ijb\Zpb_c�kgZ�b qlh�ihfhqv�fh`_l�ijhklh�ohjhrbc�khg�Kbfilhfu��gZ[ex^Zxsb_ky�ijb�baf_g_gbb�jZ[hq_c�kf_gu��h[uqgh�ly`_e__�ijbi_j_oh^_� d gh\hfm� jZkibkZgbx�� gh� m g_dhlhjuo� ebp� gZjmr_gb_� iZll_jgZ� khg� ²[h^jkl\h\Zgb_� ijh^he`Z_lky� ^ebl_evgh_� \j_fy�� Fgh]b_� kh\k_f� g_� fh]mlijbkihkh[blvky� iheghklvx� d hq_gv� [hevrbf� baf_g_gbyf� \ jZ[hq_f� \j_f_gb�� lZd� dZdhgb� \ khklhygbb� ih^^_j`b\Zlv� iZll_jg� [h^jkl\h\Zgby� lhevdh � ^g_c� \ g_^_ex�� Z \hklZevgh_�\j_fy�m gbo�^hfbgbjm_l�ij_`gbc�iZll_jg�hl^uoZ��oZjZdl_jguc�^ey�km[[hlu�b\hkdj_k_gvy�b ^ey�hlimkdZ�Baf_g_gb_� \j_f_gb� jZ[hlu� y\ey_lky� \Z`ghc� h[eZklvx�� dhlhjZy� _s_� fZehbkke_^h\ZgZ�� Z \� lh�`_� \j_fy�fgh]h� ex^_c� \ gZklhys__� \j_fy� jZ[hlZ_l� \ g_h[uqgh_\j_fy� b bgh]^Z� b k� i_j_f_gguf� jZkibkZgb_f�� Qm\kl\bl_evghklv� d baf_g_gbxjZkibkZgby�m jZaguo�ex^_c�kbevgh�\Zjvbjm_l�b fgh]b_�ex^b��q_c�hj]Zgbaf�g_�fh`_lijbkihkh[blvky�d wlbf�baf_g_gbyf��ihwlhfm�ijhklh�g_�fh]ml�jZ[hlZlv�\ lZdhf�j_`bf_�K lhqdb� aj_gby� l_fi_jZf_glZ� h^gb� ex^b� y\eyxlky� ©kh\Zfbª�� dhlhju_� ex[yl[h^jkl\h\Zlv�ih�ghqZf�b kiZlv�^g_f��Z ^jm]b_ ² ©`Z\hjhgdZfbª��dhlhju_�jZgh�\klZxl�bjZgh�eh`Zlky�Hkh[Zy� ijh[e_fZ� \hagbdZ_l� \ ih^]hlh\d_� \jZq_c�� dhlhjuf� qZklh� ijboh^blkyjZ[hlZlv�hl �� ^h �� q [_a�kgZ��Wlh�khklhygb_�hiZkgh�b ^ey�\jZq_c��b ^ey�bo�[hevguo��qlhaZklZ\ey_l� m^_eblv� hkh[h_� \gbfZgb_� ih^]hlh\d_� \jZq_c�� kihkh[guo� jZ[hlZlv� \g_mjhqgh_�\j_fy�Mkdhj_gguc� beb� aZf_^e_gguc� lbi� pbdeZ� khg²[h^jkl\h\Zgb_� Kbg^jhfaZf_^e_gby� nZau� kgZ� Kbg^jhf� aZf_^e_gby� nZau� kgZ� oZjZdl_jbam_lky� \ujZ`_gghcaZ^_j`dhc� gZklmie_gby� kgZ� b [h^jkl\h\Zgby�� dhlhju_� \k_]^Z� ijboh^yl� iha`_�� q_fohl_ehkv��nZdlbq_kdh_� \j_fy� kgZ� g_�f_gy_lky�� hlkmlkl\mxl� ljm^ghklb� \ ih^^_j`ZgbbkgZ��_keb�hg�gZklmibe��gh�q_eh\_d�g_�fh`_l�mkdhjblv�\j_fy�gZklmie_gby�kgZ��iulZykvijb^_j`b\Zlvky� ijb\uqgh]h� \j_f_gb� aZkuiZgby� b ijh[m`^_gby�� Kbg^jhf� qZklhkhijh\h`^Z_lky�hkgh\ghc�`Zeh[hc�gZ�ljm^ghklv�aZkuiZlv�\ `_eZ_fh_�ijb\uqgh_�\j_fyb koh^_g� k lZdh\uf� ijb� gZ[ex^Zxs_fky� \ gZqZe_� kgZ� JAIK��<lhjbqgh� \ j_amevlZl_ihl_jb�kgZ�\hagbdZxl�kbfilhfu��oZjZdl_jgu_�^ey�J<QK�Kbg^jhf� mkdhj_gby� nZau� kgZ� Kbg^jhf� mkdhj_gby� nZau� kgZ� oZjZdl_jbam_lkyagZqbl_evgh� [he__� jZggbf� gZklmie_gb_f� kgZ� b [h^jkl\h\Zgby�� q_f� wlh]h� ohq_lky[hevghfm�� nZdlbq_kdh_� \j_fy� kgZ� j_� f_gy_lky�� ljm^ghklb� \ ih^^_j`Zgbb� kgZhlkmlkl\mxl��_keb�khg�gZklmibe��gh�q_eh\_d�g_�fh`_l�aZf_^eblv�\j_fy�gZklmie_gby�kgZ�iulZykv�ijb^_j`b\Zlvky�ijb\uqgh]h�\j_f_gb�aZkuiZgby�b ijh[m`^_gby��< hlebqb_�hlaZf_^e_gby�\j_f_gb�gZklmie_gby�kgZ�^Zggh_�khklhygb_�g_�ij_iylkl\m_l�jZ[hl_�b mq_[_�\rdhe_�� GZb[hevrmx� ljm^ghklv� ij_^klZ\ey_l� kh[hc� g_\hafh`ghklv� khojZgylv[h^jkl\h\Zgb_�ih�\_q_jZf�b kiZlv�mljhf�^h�ijb\uqgh]h�\j_f_gb�ijh[m`^_gby�>_ahj]Zgbah\Zgguc� lbi� >_ahj]Zgbah\Zgguf� lbihf� kqblZ_lky� g_j_]meyjguciZll_jg� khg²[h^jkl\h\Zgb_�� gZjmrZxsbcky� ih\_^_gq_kdbfb� ijhy\e_gbyfb� \ \b^_\ZjbZ[_evghklb�i_jbh^h\�kgZ�b [h^jkl\h\Zgby��Ijb�wlhf�gZ[ex^Zxlky�qZklu_�i_jbh^u^g_\gh]h� kgZ�\ jZagh_�\j_fy�b ^ebl_evgh_�ij_[u\Zgb_�\ ihkl_eb��Ijh^he`bl_evghklvghqgh]h� kgZ� baf_g_gZ�� b jZkkljhckl\h� fh`_l� ijhl_dZlv� dZd� JAIK�� ohly� \ p_ehf^ebl_evghklv�kgZ�\ l_q_gb_�kmlhd�hklZ_lky�\ ij_^_eZo�\hajZklghc�ghjfu�
I:J:KHFGBB
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>GH�
Kh]eZkgh '60�,,,�5� bf_xlky� [_kkhggbpZ�� ]bi_jkhfgby� b jZkkljhckl\h� pbdeZkhg²[h^jkl\h\Zgb_�� dhlhju_� g_� fh]ml� [ulv� deZkkbnbpbjh\Zgu� \ jZfdZo� \ur_ijb\_^_gguo�dZl_]hjbc�Kx^Z�\oh^bl�]jmiiZ�debgbq_kdbo�khklhygbc��dhlhju_�\ hkgh\_�k\h_c�g_�y\eyxlkyjZkkljhckl\Zfb� kgZ� b [h^jkl\h\Zgby�� gh� y\eyxlky� g_h[uqgufb� beb� g_`_eZl_evgufbn_ghf_gZfb��dhlhju_�ihy\eyxlky�\g_aZigh�gZ�ihjh]_�f_`^m�kghf�b [h^jkl\h\Zgb_f�

JZkkljhckl\h�\ \b^_�kghoh`^_gbyKghoh`^_gb_�� gZau\Z_fh_� lZd`_� khfgZf[mebafhf�� ij_^klZ\ey_l� kh[hcihke_^h\Zl_evghklv� keh`guo� \b^h\� ih\_^_gby�� dhlhju_� gZqbgZxlky� \ i_j\mx� lj_lvghqb� \h� \j_fy�GN;K� �klZ^bb ��b ��� b qZklh�� ohly�b g_� \k_]^Z��ijb\h^yl� d lhfm�� qlh[hevghc� \klZ_l� k ihkl_eb� b [jh^bl� \hdjm]� \ [_kkhagZl_evghf� khklhygbb� b kihke_^mxs_c� ihl_j_c� iZfylb� gZ� ^Zgguc� wibah^�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_djbl_jbb�jZkkljhckl\Z�\ \b^_�kghoh`^_gby�:� Ih\lhjgu_�wibah^u��dh]^Z�[hevghc�\klZ_l�k ihkl_eb�b [jh^bl�\hdjm]��h[uqghgZ[ex^Zxsb_ky�\ l_q_gb_�i_j\hc�lj_lb�hkgh\gh]h�i_jbh^Z�kgZ�;� <h�\j_fy�kghoh`^_gby�m [hevgh]h� ©imklhcª�\a]ey^��hg�ihqlb�g_�j_Z]bjm_l�gZmkbeby�^jm]bo�\hkij_iylkl\h\Zlv�kghoh`^_gbx�beb�aZ]h\hjblv�k gbf�b ijh[m`^Z_lky�k[hevrbf�ljm^hf�<� Ijb� ijh[m`^_gbb� �eb[h� hl� wibah^Z� kghoh`^_gby�� eb[h� gZ� ke_^mxs__� mljh�[hevghc�Zfg_abjm_l�\_kv�wibah^�=� < l_q_gb_� g_kdhevdbo� fbgml� ihke_� ijh[m`^_gby� hl� wibah^Z� kghoh`^_gbygZjmr_gby�ikbobq_kdhc�^_yl_evghklb�beb�ih\_^_gby�hlkmlkl\mxl��ohly�hgb�fh]ml�bf_lvf_klh�\ kZfhf�gZqZe_\ \b^_�kimlZgghklb�beb�^_ahjb_glbjh\db��>� G_evay� mklZgh\blv� dZdhc�eb[h� hj]Zgbq_kdbc� nZdlhj�� e_`Zsbc� \ hkgh\_� bebih^^_j`b\Zxsbc�wlh�jZkkljhckl\h��gZijbf_j��wibe_ikby��;hevghc�kZ^blky�beb�bgh]^Z�kh\_jrZ_l�i_jk_\_jZlb\gu_�^\b]Zl_evgu_�^_ckl\by�lZdb_�dZd�oh^v[Z��h^_\Zgb_��b^_l�\ \Zggmx��jZa]h\Zjb\Z_l��\kdjbdb\Z_l��Z bgh]^Z�^Z`_\_^_l� fZrbgm�� Wibah^� bgh]^Z� aZdZgqb\Z_lky� ijh[m`^_gb_f� k g_kdhevdbfb� fbgmlZfbkimlZgghklb��gZb[he__�qZklh�q_eh\_d�kgh\Z�aZkuiZ_l�b g_�ihfgbl�h k\h_f�kghoh`^_gbb�Ihebkhfgh]jZnby� h[uqgh� ihdZau\Z_l� j_Zdpbx� Zdlb\Zpbb� kh� klZ^bb � k gZebqb_fgbadhZfieblm^guo� f_^e_gguo� \heg� i_j_^� fur_qghc� Zdlb\Zpb_c�� Z aZl_f� gZklmiZ_liZll_jg� ijh[m`^_gby�� Bgh]^Z� lZdh_� khklhygb_� fh`gh� bkdmkkl\_ggh� \ua\Zlvijh[m`^_gb_f�hl� klZ^bb � kgZ��M ^_l_c�� hkh[_ggh� kh� kghoh`^_gbyfb��ijbklmi�fh`_l[ulv� kijh\hpbjh\Zg� l_f�� qlh� j_[_ghd� \klZ_l� gZ� gh]b� b�� lZdbf� h[jZahf�� \hagbdZ_lqZklbqgh_�ijh[m`^_gb_�\h�\j_fy�klZ^bb � kgZ�Kghoh`^_gb_� h[uqgh� gZ[ex^Z_lky� \ \hajZkl_ � ² �� e_l�� gh� [u\Z_l� b mih^jhkldh\� b ebp� fheh^h]h� \hajZklZ�� Wlh� jZkkljhckl\h� [he__� qZklh� \klj_qZ_lky� mfm`qbg�� q_f� m `_gsbg�� b hlebqZ_lky� ijb[ebabl_evgh� m ��� ^_l_c� dZd� kemqZcgucwibah^��Bf_xlky�mdZaZgby�gZ�gZke_^kl\_ggmx�ij_^jZkiheh`_gghklv��< _]h�hkgh\_�fh]mle_`Zlv�g_[hevrb_�g_\jheh]bq_kdb_�gZjmr_gby��wlb�wibah^u�g_�ke_^m_l�jZkkfZljb\ZlvdZd� iheghklvx� ikboh]_ggu_�� ohly� g_l� khfg_gby�� qlh� \ i_jbh^u� klj_kkh\� mqm\kl\bl_evguo� ebp� gZ[ex^Z_lky� mqZs_gb_� wlbo� wibah^h\�� Ijbklmiu� lZd`_mkbeb\Zxlky� \ j_amevlZl_� djZcg_c� mlhfey_fhklb� b ij_^r_kl\mxs_c� ^_ijb\Zpbb� kgZ�



Khklhygb_� y\ey_lky� hiZkguf�� lZd� dZd� fh`_l� ijb\h^blv� d ljZ\fZf� \ j_amevlZl_g_kqZklguo�kemqZ_\�
Kgh]h\hj_gb_��khgguc�[j_^�Kgh]h\hj_gb_�^h\hevgh� qZklh� \klj_qZ_lky�b m�^_l_c��b m� \ajhkeuo��Hgh� ohjhrhbkke_^h\Zgh� \ eZ[hjZlhjbyo� ih� bamq_gbx� kgZ� b�� dZd� hdZaZehkv�� ihy\ey_lky� gZ� \k_oklZ^byo�kgZ��JZa]h\hj�h[uqgh�khklhbl�ba�g_kdhevdbo�keh\��dhlhju_�ljm^gh�ihgylv��;he__^ebl_evgu_�wibah^u�\dexqZxl�jZa]h\hj�h `bagb�b aZ[hlZo�kiys_]h��gh�wlb�wibah^u�g_k\yaZgu�k _]h�kgh\b^_gbyfb�� Z lZd`_�hg�ihqlb�gbdh]^Z�g_�jZkdju\Z_l� k\hbo�[hevrbok_dj_lh\��Wibah^u�kgh]h\hj_gby�bgh]^Z�khijh\h`^Zxl�ghqgu_�m`Zku�b khfgZf[mebaf�KZfh�ih�k_[_�kgh]h\hj_gb_�g_�lj_[m_l�e_q_gby�
JZkkljhckl\h�\ \b^_�ghqguo�m`Zkh\Ghqgu_� dhrfZju� gZklmiZxl� ijb� ijh[m`^_gbb� \ i_j\hc� lj_lb� ghqb� \h� \j_fyGN;K� �klZ^by � b ��� Bf�ihqlb�\k_]^Z�ij_^r_kl\m_l�ijhgabl_evgh_�\kdjbdb\Zgb_�bebieZq�� ih\_^_gq_kdbfb� ijhy\e_gbyfb�� khijh\h`^Zxsbfb� bo�� y\eyxlky� agZqbl_evgh_[_kihdhckl\h� b lj_\h]Z� beb� ijbklmiu� iZgbdb�� Gb`_� ijb\_^_gu� ^bZ]ghklbq_kdb_djbl_jbb�^ey�jZkkljhckl\�\ \b^_�ghqguo�dhrfZjh\�:� Ij_h[eZ^Zxs__� jZkkljhckl\h� \ \b^_� i_jbh^bq_kdbo� wibah^h\� j_adh]hijh[m`^_gby� �ijh^he`Zxs_]hky �²�� fbg�� hl� kgZ�� h[uqgh� ihy\eyxsboky� \h� \j_fyi_j\hc�lj_lb�hkgh\gh]h�i_jbh^Z�kgZ�b gZqbgZxsboky�iZgbq_kdbf�\udjbdhf�;� KbevgZy� lj_\h]Z� b ijbagZdb� \_]_lZlb\ghc� Zdlb\Zpbb�� lZdb_� dZd� lZobdZj^by�[ukljh_� ^uoZgb_� b ihleb\hklv�� gh� [_a� ih^jh[guo� \hkihfbgZgbc� h dZdhf�eb[hkgh\b^_gbb�<� Ihqlb�ihegh_� hlkmlkl\b_� j_Zdpbb�gZ�ihiuldb� ^jm]bo� mkihdhblv� [hevgh]h� \h\j_fy� ^Zggh]h� wibah^Z� b ihqlb� \k_]^Z� gZebqb_� ih� f_gvr_c� f_j_� g_kdhevdbo� fbgmlkimlZgghklb�� ^_ahjb_glbjh\db� b i_jk_\_jZlb\guo� ^\b`_gbc� �gZijbf_j�� \a[b\Zgb_ih^mrdb��=� G_evay� mklZgh\blv� dZdhc�eb[h� hj]Zgbq_kdbc� nZdlhj�� \ j_amevlZl_� dhlhjh]hfh]eh�\hagbdgmlv�b ih^^_j`b\Zlvky�wlh�jZkkljhckl\h��gZijbf_j��himohev�fha]Z��H[uqgh� [hevgu_� kZ^ylky� \ djh\Zlb� k bkim]Zgguf� \ujZ`_gb_f� ebpZ�� ]jhfdh\kdjbdb\Zxl�b bgh]^Z�lml�`_�ijh[m`^Zxlky�k qm\kl\hf�qj_a\uqZcgh]h�m`ZkZ��Bgh]^Z[hevgu_� [h^jkl\mxl�� gh� ^_ahjb_glbjh\Zgu��H^gZdh� [he__� qZklh� [hevgu_� aZkuiZxl� baZ[u\Zxl� h kemqb\r_fky� wibah^_�� G_j_^dh� wibah^� ghqgh]h� m`ZkZ� ihke_� gZqZevgh]h\kdjbdb\Zgby� jZa\b\Z_lky� \ kghoh`^_gb_�� Iheb]jZnbq_kdb_� aZibkb� ghqguo� m`Zkh\bgh]^Z�gZihfbgZxl�lZdh\u_�ijb�kghoh`^_gbb��>_ckl\bl_evgh��wlb�^\Z�khklhygby�l_kghk\yaZgu� f_`^m� kh[hc�� Ghqgu_� m`Zku� dZd� bahebjh\Zggu_� wibah^u� hkh[_ggh� qZklhgZ[ex^Zxlky�m ^_l_c��Wlh�jZkkljhckl\h�gZ[ex^Z_lky�m �²���� qZs_�m fm`qbg��q_f�m`_gsbg��b \�h^gbo�k_fvyo�qZs_��q_f�\ ^jm]bo��<hafh`gh��qlh�ghqgu_�m`Zku�y\eyxlkyj_amevlZlhf�g_[hevrbo�g_\jheh]bq_kdbo�hldehg_gbc��hkh[_ggh�gZjmr_gbc�\ \bkhqghc^he_� beb� ih^e_`Zsbo� kljmdlmjZo�� lZd� dZd� \ l_o� kemqZyo�� dh]^Z� ghqgu_� m`ZkugZqbgZxlky� m ih^jhkldh\� b ebp� fheh^h]h� \hajZklZ�� hgb� qZklh� y\eyxlky� i_j\ufkbfilhfhf� wibe_ikbb� eh[ghc� ^heb��< lbibqguo� kemqZyo�ghqguo� m`Zkh\�� h^gZdh��g_lgbdZdbo� ijbagZdh\� wibe_ikbb� eh[ghc� ^heb� beb� ^jm]bo� km^hjh`guo� jZkkljhckl\�� gbdebgbq_kdb��gb we_dljhwgp_nZeh]jZnbq_kdb�Ghqgu_�m`Zku� l_kgh� k\yaZgu� kh� kghoh`^_gb_f�� Z bgh]^Z� k wgmj_ahf��gh� kbevghhlebqZxlky�hl�ghqguo�dhrfZjh\��Ijb�ghqguo�m`ZkZo�bf__l�f_klh�ijhklh_�ijh[m`^_gb_



\ m`Zk_�� H[uqgh� \hkihfbgZgby� h ijbkgb\r_fky� kg_� hlkmlkl\mxl�� gh� bgh]^Z\kihfbgZ_lky�dZdhc�eb[h�kljZrguc�njZ]f_gl�kgh\b^_gby�Ki_pbnbq_kdh_� e_q_gb_� ghqguo� m`Zkh\� beb� wibah^h\� kghoh`^_gby� h[uqgh� g_lj_[m_lky��<Z`guf� fh`_l� hdZaZlvky� bkke_^h\Zgb_� klj_kkh]_gghc� k_f_cghc� kblmZpbb�bgh]^Z� [u\Z_l� ohjhrbc� wnn_dl� hl� bg^b\b^mZevghc� beb� k_f_cghc� l_jZibb��< j_^dbokemqZyo�� dh]^Z� g_h[oh^bfh� f_^bdZf_glhagh_� e_q_gb_�� gZagZq_gb_� ^bZa_iZfZ� \g_[hevrbo� ^haZo� i_j_^� kghf� ijbghkbl� h[e_]q_gb_�� Z bgh]^Z� b iheghklvx� kgbfZ_lijbklmiu�
JZkkljhckl\h�\ \b^_�lj_\h`guo�kgh\b^_gbcJZkkljhckl\h� \ \b^_� lj_\h`guo� kgh\b^_gbc� beb� ghqguo� dhrfZjh\� y\ey_lky^ebl_evguf�� kljZrguf� kghf�� hl� dhlhjh]h� q_eh\_d� ijhkuiZ_lky� \ m`Zk_�� Gb`_ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�jZkkljhckl\Z�\ \b^_�lj_\h`guo�kgh\b^_gbc�:� Ih\lhjgu_� ijh[m`^_gby� hl� hkgh\gh]h� i_jbh^Z� kgZ� beb� hl� ^g_\gh]h� kgZ� kih^jh[gufb� \hkihfbgZgbyfb� h ^ebl_evguo� b qj_a\uqZcgh� kljZrguo� kgZo�� h[uqghkh^_j`Zsbo� m]jham� ^ey� `bagb�� [_ahiZkghklb� beb� qm\kl\Z� kh[kl\_ggh]h� ^hklhbgkl\Z�Ijh[m`^_gb_�h[uqgh�gZklmiZ_l�\h�\j_fy�\lhjhc�iheh\bgu�i_jbh^Z�kgZ�;� Ijb� ijh[m`^_gbb� hl� kljZrguo� kgh\b^_gbc� [ukljh� gZklmiZ_l� khklhygb_ijh[m`^_gby� b hjb_glbjh\db� �\ hlebqb_� hl� kimlZgghklb� b ^_ahjb_glbjh\db�gZ[ex^Zxsboky� ijb� jZkkljhckl\_� \ \b^_� ghqguo� m`Zkh\� b g_dhlhjuo� nhjfZowibe_ikbb��<� Kgh\b^_gby� beb� jZkkljhckl\Z� kgZ�� gZklmiZxsb_� \ j_amevlZl_� ijh[m`^_gby�\uau\Zxl�kbevgu_�kljZ^Zgby�=� G_evay� mklZgh\blv� dZdhc�eb[h� hj]Zgbq_kdbc� nZdlhj�� dhlhjuc� fh`_lh[mkeh\eb\Zlv� b ih^^_j`b\Zlv� ^Zggh_� jZkkljhckl\h� �gZijbf_j�� mihlj_[e_gb_� dZdh]h�eb[h�ij_iZjZlZ��DZd� b ^jm]b_� kgh\b^_gby�� ghqgu_� dhrfZju� ihqlb� \k_]^Z� ihy\eyxlky� \h� \j_fyN;K��Hgb�h[uqgh�\hagbdZxl�ihke_�^ebl_evguo�i_jbh^h\�N;K�iha^g_c�ghqvx�M h^gbo�ebp�ghqgu_�dhrfZju�gZ[ex^Zxlky�qZklh��bgh]^Z�^Z`_�\ l_q_gb_�\k_c�`bagb��m^jm]bo²lhevdh� \h� \j_fy� klj_kkh\� b [he_ag_c�� Kh]eZkgh 9DLOODQW� mihjgu_� ghqgu_dhrfZju�k\b^_l_evkl\mxl�h ij_^jZkiheh`_gghklb�d rbahnj_gbb��gh�hgb�fh]ml�lZd`_\hagbdZlv� m Zjlbklbq_kdbo�� l\hjq_kdbo� ebqghkl_c��Ijb[ebabl_evgh� �� ex^_c� dh]^Z�eb[h�i_j_`b\Zeb�ghqgu_�dhrfZju�

IZjZkhfgby��gb]^_�[he__�g_�deZkkbnbpbjm_fZy��>jm]h_�gZa\Zgb_�hlkmlkl\m_l�>GH�Wibe_ilbq_kdb_�ijbiZ^db��k\yaZggu_�kh�kghf� K\yav�f_`^m�kghf�b wibe_ikb_cghkbl� keh`guc� oZjZdl_j�� Ihqlb� dZ`^Zy� nhjfZ� wibe_ikbb� ij_l_ji_\Z_l� \ jZaebqgh_\j_fy� pbdeZ� kgZ� lh� memqr_gb_�� lh� mom^r_gb_�� Dh]^Z� ijbiZ^db� \hagbdZxl� ihqlbbkdexqbl_evgh�\h�kg_��wlh�aZ[he_\Zgb_�gZau\Z_lky�©wibe_ikb_c�kgZª�;jmdkbaf�� k\yaZgguc� kh� kghf� ;jmdkbaf�� beb� kdj_`_lZgb_� am[Zfb�� \hagbdZ_lghqvx�� GZb[he__� qZklh� gZ� klZ^bb � kgZ�� Ih� ^Zgguf� ^Zglbklh\� �²��� gZk_e_gbykljZ^Zxl� [jmdkbafhf� \ klhev� \ujZ`_gghc� nhjf_�� qlh� m gbo� bf_xl� f_klh� aZf_lgu_ih\j_`^_gby�am[h\��KZf�kiysbc�g_�aZf_qZ_l�wlh]h�khklhygby��djhf_�kemqZcguo�[he_c�\h[eZklb�q_exklb�ih�mljZf��h^gZdh�kmijm]� �kimlgbd��beb�]hjgbqgZy�qZklh�ijhkuiZxlkyhl�wlbo�a\mdh\�Kbg^jhf� k\yaZggh]h� kh� kghf� �ghdlmjZevgh]h�� fbhdehgmkZ� Kbg^jhf



k\yaZggh]h� kh� kghf� �ghdlmjZevgh]h��fbhdehgmkZ� khklhbl� ba� iheghklvx� kl_j_hlbigh]hj_adh]h�khdjZs_gby�g_dhlhjuo�furp�gh]�\h�\j_fy�kgZ��Hg�lZd`_�gZau\Z_lky�kbg^jhfhf©[_kihdhcguo�gh]ª��lZd�dZd�km[t_dl�hsmsZ_l�qm\kl\h�iheaZgby�fmjZr_d�]em[hdh�\ bdj_�dZd�ijb�kb^_gbb��lZd�b ijb�e_`Zgbb��Wlb�jZkkljhckl\Z�qm\kl\bl_evghklb�j_^dh�[u\Zxl[he_ag_ggufb�� gh� fmqbl_evgh� mihjgufb� b \uau\Zxl� ihqlb� g_ij_h^hebfh_� `_eZgb_ih^\b]Zlv� gh]Zfb�� qlh� f_rZ_l� kgm�� >bZ]gha� klZ\blky� gZ� hkgh\Zgbb� iheb]jZnbq_kdhcaZibkb� hl� ih\_joghklguo� we_dljh^h\�� jZkiheh`_gguo� gZ^� [_jph\ufb� furpZfb� bbgh]^Z�lZd`_�b gZ^�^jm]bfb�furpZfb�E_q_gb_�g_�jZajZ[hlZgh��IhdZaZgh�hq_gv�lsZl_evgh_�bamq_gb_�bklhjbb�[he_agb�be_q_gby��lZd�dZd�bgh]^Z�[hevghfm�ihfh]Z_l�baf_g_gb_�ko_fu�e_q_gby��<ke_^kl\b_�lh]hqlh� fh]ml� bf_lv� f_klh� baf_g_gb_� h[f_gZ� \_s_kl\� b we_dljheblh\�� gZ^h� gZagZqblvhij_^_e_ggmx� ^b_lm�� \hafh`gh�� k ^h[Z\e_gb_f 
�zèqwzv{jtj� ?keb� lj_[m_lkynZjfZdhl_jZiby��gZagZqZxl FORQD]HSDP� ihkdhevdm�lhevdh�ijbf_g_gb_�wlh]h�ij_iZjZlZ\uau\Z_l�� ih� bf_xsbfky� ^Zgguf�� iheh`bl_evguc� wnn_dl�� gh� b wlb� wnn_dlu\ZjbZ[_evgu� b bo� g_evay� kqblZlv� m[_^bl_evgufb�� Ijb� kbfilhf_� ©[_kihdhcguo� gh]ªohjhr__�\ha^_ckl\b_�fh]ml�hdZaZlv�j_]meyjgu_�mf_j_ggu_�]bfgZklbq_kdb_�mijZ`g_gby�K\yaZggu_� kh� kghf� dZqZgby� ]heh\u� L_jfbg� ©k\yaZggu_� kh� kghf� dZqZgby]heh\uª� h[hagZqZ_l� ih\_^_gb_�� gZ[ex^Zxs__ky� \h� kg_�� b khklhys__� \ hkgh\ghf� bajblfbq_kdbo� ihdZqb\Zgbc� ]heh\u� \i_j_^²gZaZ^�� j_`_� lmeh\bsZ�� g_ihkj_^kl\_gghi_j_^� beb� \h� \j_fy� kgZ��Wlh� khklhygb_� h[uqgh� \hagbdZ_l� \ i_jbh^�� g_ihkj_^kl\_gghij_^r_kl\mxsbc� kgm�� ba^_j`b\Z_lky� \ l_q_gb_� i_jbh^Z� e_]dh]h� kgZ�� Baj_^dZ� hghkhojZgy_lky�b ihy\ey_lky�\h�\j_fy�]em[hdh]h�kgZ��GN;K��GZke_^kl\_gguc�iZjZebq�\h�\j_fy�kgZ� GZke_^kl\_gguc�iZjZebq�\h�\j_fy�kgZoZjZdl_jbam_lky� \g_aZighc� ihl_j_c� kihkh[ghklb� \uihegylv� ijhba\hevgu_� ^\b`_gbyeb[h�kjZam�`_�\ gZqZe_�kgZ��eb[h�ijb�ijh[m`^_gbb�ghqvx�beb�mljhf�K\yaZggu_� kh� kghf� kbevgu_� ]heh\gu_� [heb� b ojhgbq_kdZy� ]_fbdjZgby�K\yaZggu_� kh� kghf� kbevgu_� ]heh\gu_� [heb� ghkyl� fmqbl_evgh� ly`_euc� oZjZdl_j�mgbeZl_jZevgu_� ]heh\gu_� [heb� qZklh� gZ[ex^Zxlky� \h� \j_fy� kgZ� b oZjZdl_jbamxlky\ujZ`_ggufb�iZll_jgZfb�gZqZeZ�b hdhgqZgby�ijbklmiZ��Ojhgbq_kdZy�iZjhdkbafZevgZy]_fbdjZgby� y\ey_lky� koh^ghc� mgbeZl_jZevghc� ]heh\ghc� [hevx�� dhlhjZy� ihy\ey_lkydZ`^uc� ^_gv�� ijbq_f� hgZ� \hagbdZ_l� [he__� qZklh� b [he__� [ukljh� b ij_^r_kl\mxsb_jZkkljhckl\Z�kgZ�hlkmlkl\mxl��H[Z�lbiZ�khkm^bklhc�]heh\ghc�[heb�y\eyxlky�ijbf_jZfbkhklhygbc�� mom^rZxsboky� \h� \j_fy� kgZ�� b k\yaZgu� k N;K�� Z iZjhdkbafZevguc� lbik\yaZg�k N;K�^hklZlhqgh�`_kldh�Kbg^jhf�� k\yaZgguc� k gZjmr_gb_f� ]ehlZgby� \h� \j_fy� kgZ� Kbg^jhfgZjmr_gby�]ehlZgby�y\ey_lky�khklhygb_f��gZ[ex^Zxsbfky�\h�\j_fy�kgZ��ijb�dhlhjhf�\j_amevlZl_�]ehlZl_evghc�^bknmgdpbb�bf__l�f_klh�ZkibjZpby�kexgu��dZr_ev�b m^mrv_�Wlh�khklhygb_�i_j_f_`Z_lky�k dhjhldbfb�i_jbh^Zfb�Zdlb\Zpbb�b ijh[m`^_gbyfb�:klfZ��gZ[ex^ZxsZyky�\h�kg_� <h�kg_�m g_dhlhjuo�ex^_c�gZ[ex^Z_lky�mkbe_gb_Zklfu��b \�j_amevlZl_�Zklfu�fh]ml�\hagbdgmlv�agZqbl_evgu_�jZkkljhckl\Z�kgZ�K\yaZggu_� kh� kghf� k_j^_qghkhkm^bklu_� kbfilhfu��Wlb� kbfilhfu� \hagbdZxlijb� gZebqbb� jZkkljhckl\� k_j^_qgh]h� jblfZ�� g_^hklZlhqghklb� fbhdZj^Z�g_^hklZlhqghklb�dhjhgZjghc�Zjl_jbb�b baf_g_gbc� Zjl_jbZevgh]h�^Z\e_gby��hgb�fh]mlmkbeb\Zlvky� beb� h[hkljylvky� \ j_amevlZl_� gZjmr_gbc� kgZ� beb� nbabheh]bq_kdbodZj^bh\Zkdmeyjguo�baf_g_gbc�gZ�jZaebqguo�klZ^byo�kgZ�K\yaZgguc� kh� kghf� ]ZkljhwahnZl_Zevguc� j_nexdk� K\yaZgguc� kh� kghf]ZkljhwahnZ]_Zevguc� j_nexdk� y\ey_lky� jZkkljhckl\hf�� ijb� dhlhjhf� [hevghc



ijh[m`^Z_lky� hl� kgZ� eb[h� kh� `]mq_c�� km[kl_jgZevghc� �ih^]jm^bgghc�� [hevx�hsms_gb_f� [heb� beb� kl_kg_gby� \h� \k_c� ]jm^bg_� beb� k hsms_gb_f� dbkeh]h� \h� jlm�Bgh]^Z� fh]ml� ihy\blvky� lZd`_� dZr_ev�� m^mrv_� b g_[hevrZy� ^uoZl_evgZyg_^hklZlhqghklv��ijhy\eyxsb_ky�g_h^ghdjZlgh�=_fheba�� k\yaZgguc� kh� kghf� �iZjhdkbafZevgZy� ghdlmjZevgZy]_fh]eh[bgmjby�� IZjhdkbafZevgZy� ghdlmjZevgZy� ]_fh]eh[bgmjby� ² j_^dh\klj_qZxs__ky� ijbh[j_l_ggh_� khklhygb_� ojhgbq_kdhc� ]_fheblbq_kdhc� Zg_fbb�� ijbdhlhjhc�]_fh]eh[bg_fby�b ]_fh]eh[bgmjby�\hagbdZxl�\ j_amevlZl_�\gmljbkhkm^bklh]h]_fhebaZ��=_fheba�b ihke_^mxsZy�]_fh]eh[bgmjby�mkdhjyxlky�\h�\j_fy�kgZ��hdjZrb\Zymlj_ggxx�fhqm�\ dhjbqg_\h�djZkguc�p\_l��=_fheba�k\yaZg�k i_jbh^hf�kgZ��^Z`_�_kebihke_^gbc�kbevgh�k^\b]Z_lky�=eZ\Z ��
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<<?>?GB?Ijb� bkdmkkl\_ggh� ^_fhgkljbjm_fuo� jZkkljhckl\Zo� ij_^ty\eyxlky� `Zeh[u� gZnbabq_kdb_� beb� ikboheh]bq_kdb_� gZjmr_gby�� Kbfmeypby� nbabheh]bq_kdbo� bebikboheh]bq_kdbo� aZ[he_\Zgbc� bf__l� _^bgkl\_ggmx� p_ev� ²qlh[u� km[t_dlZ� kqblZeb[hevguf�� Hkgh\ghc� p_evx� m fgh]bo� ba� wlbo� ebp� y\ey_lky� ]hkiblZebaZpby�� ijbq_fbgh]^Z� hgZ� y\ey_lky� p_evx� \k_c�`bagb��Wlbf� jZkkljhckl\Zf� ijbkms_� dhfimevkb\gh_dZq_kl\h�b lZdh_�ih\_^_gb_�jZkkfZljb\Z_lky�dZd�^_fhgkljZlb\gh_�\ lhf�ieZg_��qlh�hghy\ey_lky�gZjhqbluf�b p_e_gZijZ\e_gguf��Z g_�\ lhf�kfuke_��qlh�bf�fh`gh�mijZ\eylv�
WIB>?FBHEH=BYJZkijhkljZg_gghklv�bkdmkkl\_ggh�^_fhgkljbjm_fuo�jZkkljhckl\�g_ba\_klgZ��ohlyg_dhlhju_�Z\lhju�iheZ]Zxl��qlh�hgh�\klj_qZ_lky�[he__�qZklh��q_f�^mfZeb�jZgvr_��HghqZs_� hlf_qZ_lky� m fm`qbg�� Z lZd`_� kj_^b� jZ[hlgbdh\� kem`[u� a^hjh\vy�� < h^ghfbkke_^h\Zgbb� hlf_q_gh�� qlh� ba� \k_o� [hevguo�� ihklmib\rbo� \ debgbdm�� m ��h[gZjm`b\Zxl�bkdmkkl\_ggh�^_fhgkljbjm_fu_�jZkkljhckl\Z��\ ^jm]hc�jZ[hl_�bf_xlky^Zggu_�h lhf��qlh�m �� [hevguo�bf__l�f_klh�bkdmkkl\_ggh�^_fhgkljbjm_fZy�ebohjZ^dZ�>ey� ij_^mij_`^_gby� khljm^gbdh\� debgbd� h lZdbo� kemqZyo� gZ� ebp�� kbfmebjmxsboaZ[he_\Zgb_�� bf__lky� [Zgd� ^Zgguo�� fgh]b_� ba� gbo� iulZxlky� mkljhblvky� \ jZaebqgu_[hevgbpu�ih^�jZagufb�nZfbebyfb�beb�kbfmebjmy�jZagu_�[he_agb�
WLBHEH=BYQZklh�\ bklhjbb�lZdbo�ebp�bf__l�f_klh�k_gkhjgZy�^_ijb\Zpby�\ jZgg_f�\hajZkl_beb� ly`_eZy� [he_agv� beb� hij_^_e_ggh_� gZjmr_gb_�nmgdpbb�� dhlhjh_� ijhreh�� gh� ijbmqZklbb� [hevrh]h� qbkeZ� ebp�� h[_ki_qb\Zxsbo� f_^bpbgkdmx� ihfhsv� �gZijbf_j�\jZq_c�� k_kl_j�� [hevgbqgh]h� i_jkhgZeZ�� b ijhy\eyxsbo� d wlbf� [hevguf� ex[h\v� baZ[hlm��K_fvb�m wlbo�[hevguo�h[uqgh�[u\Zxl�g_ihegufb�² eb[h�fZlv�[jhkZ_l�j_[_gdZ�eb[h�g_l� hlpZ��< [hevrbgkl\_� kemqZ_\� m lZdbo�[hevguo�g_l� eb[h� h^gh]h�� eb[h� h[hbojh^bl_e_c�� eb[h� jh^bl_eb� g_� aZ[hlylky� h gbo�� LZdbf� h[jZahf�� kha^Z_lky� nZdkbfbe_]_gmbgguo�aZ[he_\Zgbc�^ey�\hkkha^Zgby�`_eZ_fhc�ihablb\ghc�jh^bl_evkdhc�eZkdb��WlhjZkkljhckl\h� y\ey_lky� nhjfhc� i_jbh^bq_kdhc� dhfimevkbb�� ih\lhjyxs_c� hkgh\ghcdhgnebdl�ihlj_[ghklb�b ihbkdZ�ijbagZgby�b ex[\b��lh]^Z�dZd�hiul�]h\hjbl��qlh�bo�g_[m^_l��Hlkx^Z�[hevghc�ljZgknhjfbjm_l�\jZq_c�b i_jkhgZe�\ jh^bl_e_c��hl\_j]rbo�_]h�



;hevgu_�� dhlhju_� ^h[b\Zxlky� [he_ag_gguo� ijhp_^mj�� lZdbo� dZd� hi_jZpbb� bebbg\Zab\gu_� ^bZ]ghklbq_kdb_� bkke_^h\Zgby�� fh]ml� [ulv� ebqghklyfb� k fZahobklkdbfbgZdehgghklyfb�� ^ey� dhlhjuo� [hev� kem`bl� dZd� [u� gZdZaZgb_f� aZ� ijhreu_� ]j_ob�\hh[jZ`Z_fu_�beb�j_Zevgu_��;ueh�\ukdZaZgh�ij_^iheh`_gb_��qlh�g_dhlhju_�[hevgu_iulZxlky� ij_h^he_lv� ljZ\fu�� gZg_k_ggu_� \ jZgg_f� \hajZkl_�� \ j_amevlZl_� k_jv_aguonbabq_kdbo� aZ[he_\Zgbc� beb� ]hkiblZebaZpbb� iml_f� ijbgylby� jheb� [hevgh]h� bih\lhjgh]h�i_j_`b\Zgby�[he_ag_gguo�b kljZrguo�kblmZpbc�\ l_q_gb_�fgh`_kl\_gguo]hkiblZebaZpbc�;hevgu_�� kbfmebjmxsb_� ikbobq_kdh_� aZ[he_\Zgb_�� bgh]^Z� ih^jZ`Zxljh^kl\_ggbdm�� dhlhjh]h� ]hkiblZebabjh\Zeb� ih� ih\h^m� aZ[he_\Zgby�� dhlhjh_� hgbkbfmebjmxl�� B^_glbnbpbjmy� k_[y� k wlbf� ebphf�� lZdb_� [hevgu_� gZ^_ylky\hkkh_^bgblvky�k g_c�beb�k gbf�\her_[guf�kihkh[hf�M fgh]bo� ba� wlbo� [hevguo� hlf_qZ_lky� iehoZy� kljmdlmjZ� b^_glbnbdZpbb� bgZjmr_ggZy�kZfhhp_gdZ��oZjZdl_jgu_�^ey�ih]jZgbqguo�ebqghkl_c��G_dhlhju_�y\eyxlky©dZd� [uª� ebqghklyfb�� dhlhju_� b^_glbnbpbjmxl� k_[y� k hdjm`Zxsbfb�� ?keb� [hevghcy\ey_lky� ijhn_kkbhgZehf� kem`[u� a^hjh\vy�� hg� beb� hgZ� qZklh� g_� fh]mlhl^bnn_j_gpbjh\Zlv�k_[y�hl�[hevguo��k dhlhjufb�hgb�dhglZdlbjmxl�Khqm\kl\b_�beb�ihhsj_gb_�[hevgh]h��^_fhgkljbjmxs_]h�bkdmkkl\_ggmx�[he_agv�kh� klhjhgu� ^jm]bo� ebp� y\ey_lky� j_^dbf� kemqZ_f� ^Zggh]h� jZkkljhckl\Z�� ij_^klZ\eyykh[hc� _s_� h^bg� \hafh`guc� ijbqbgguc� nZdlhj�� Ohly� [hevrbgkl\h� lZdbo� [hevguo^_ckl\mxl� \ h^bghqdm�� \ g_dhlhjuo� kemqZyo� \ \u^mfu\Zgbb� aZ[he_\Zgby� bgh]^ZijbgbfZxl�mqZklb_�^jmavy�beb�jh^kl\_ggbdb�<Z`gufb� aZsblgufb� f_oZgbafZfb� y\eyxlky� j_ij_kkby�� b^_glbnbdZpby� kZ]j_kkhjhf��j_ij_kkby�b kbf\hebaZpby�
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Bkdmkkl\_ggh� ^_fhgkljbjm_fh_� jZkkljhckl\h� k nbabq_kdbfb� kbfilhfZfb� bf__lfgh]h� gZa\Zgbc�� kbg^jhf�Fxgo]Zma_gZ�� ih� bf_gb� [ZjhgZ�=_jfZgZ�nhg�Fxgo]Zma_gZ�dhlhjuc�`be�\ ;9,,, \��b gZibkZe�fgh]h�jZkkdZah\�h iml_r_kl\byo�b ijbdexq_gbyo��WlhjZkkljhckl\h�gZau\Z_lky�lZd`_�[hevgbqguf�ijb\udZgb_f�ihebobjmj]bq_kdbf� ijb\udZgb_f� b ijhn_kkbhgZevguf� kbg^jhfhf� [hevgh]h�kms_kl\m_l�b _s_�fgh`_kl\h�gZa\Zgbc�Kms_kl\_gghc�hkh[_gghklvx�[hevguo�k wlbf�jZkkljhckl\hf�y\ey_lky�lh��qlh�hgbgZklhevdh� ohjhrh� ij_^ty\eyxl� k\hb� `Zeh[u�� qlh� kihkh[gu� ^h[blvky� ihf_s_gby� \debgbdm��Gb`_�ijb\_^_gu�^bZ]ghklbq_kdb_� djbl_jbb�bkdmkkl\_ggh� ^_fhgkljbjm_fh]hjZkkljhckl\Z�k nbabq_kdbfb�kbfilhfZfb�:� GZf_j_ggh_�\ukdZau\Zgb_�beb�kbfmeypby�nbabq_kdbo��gh�g_�ikboheh]bq_kdbo�kbfilhfh\�;� Ikboheh]bq_kdZy�ihlj_[ghklv�ijbgylv�jhev�[hevgh]h��dZd�\b^gh�ih�hlkmlkl\bx^jm]bo� fhlb\h\� ^ey� ih^h[gh]h� ih\_^_gby�� lZdbo� dZd� wdhghfbq_kdZy� \u]h^Z� bebnbabq_kdh_�[eZ]hihemqb_�<� Ihy\e_gb_�g_�lhevdh�\h�\j_fy�^jm]bo�jZkkljhckl\�Hkb ,��lZdbo�dZd�rbahnj_gby�Qlh[u� ih^l\_j^blv� k\hc� jZkkdZa�� wlb� [hevgu_� fh]ml� \u^mfu\Zlv� kbfilhfu�aZklZ\eyxsb_� ^mfZlv� h jZkkljhckl\Zo� dZ`^h]h� ba� hj]Zgh\� b kbkl_f�� Hgb� agZxl� h



[hevrbgkl\_�jZkkljhckl\��dhlhju_�h[uqgh�lj_[mxl�]hkiblZebaZpbb�b e_q_gby��b fh]mljZkkdZaZlv� hlebqgmx� bklhjbx�� kihkh[gmx� h[fZgmlv� ^Z`_� kZfuo� hiulguo� \jZq_c�Debgbq_kdb_� `Zeh[u� g_kdhgqZ_fu�� \dexqZy� ]_fZlhfu�� djh\hoZjdZgv_�� ebohjZ^dm�]bihdebd_fbx��kbg^jhfu��ih^h[gu_�©djZkghc�\heqZgd_ª��lhrghlm��j\hlm��k_j^p_[b_gb_b ijbiZ^db��D fhq_� ijbf_rb\Zxl� djh\v� beb� dZe�� ijbgbfZxl� ZglbdhZ]meyglu�� qlh[u\ua\Zlv� jZkkljhckl\Z� djh\_ghkghc� kbkl_fu�� bkihevam_lky� bgkmebg� ^ey� lh]h�� qlh[u\ua\Zlv� ]bih]ebd_fbx�� b lZd� ^Ze__�� LZdb_� [hevgu_� qZklh� gZklZb\Zxl� gZ� hi_jZpbb�`Zemykv�gZ�kiZcdb�hl�ij_^u^msbo�objmj]bq_kdbo�\f_rZl_evkl\��Lbibqgufb�y\eyxlky`Zeh[u�gZ�[heb��bfblbjmxsb_�ihq_qgmx�dhebdm��ijbq_f�[hevghc�lj_[m_l�gZagZq_gbygZjdhlbdh\�� Ijbf_jgh� \ iheh\bg_� wlbo� kemqZ_\� [hevgu_� lj_[mxl� e_q_gbyhij_^_e_ggufb�ij_iZjZlZfb��h[uqgh�ZgZev]_lbdZfb��IhiZ\�\ [hevgbpm��hgb�ihklhygghq_]h�lh�lj_[mxl��b k�gbfb�ijboh^blky�hq_gv�ljm^gh��Ih�f_j_�lh]h�dZd�h[gZjm`b\ZxlkyhljbpZl_evgu_� j_amevlZlu� ih� dZ`^hfm� l_klm�� hgb� gZqbgZxl� h[\bgylv� \jZqZ� \g_dhfi_l_glghklb�� m]jh`Zxl� ijb\e_qv� _]h� d km^m� b ijhy\eyxl� hkdhj[bl_evgh_hlghr_gb_�d hdjm`Zxsbf��Hgb�fh]ml�\g_aZigh�\uibkZlvky��_keb�kqblZxl��qlh�kdhjh�boh[\bgyl� \ kbfmeylb\ghf� ih\_^_gbb�� AZl_f� hgb� eh`Zlky� \ ^jm]mx� debgbdm� \ lhf� `_kZfhf�beb�^jm]hf�]hjh^_�b pbde�gZqbgZ_lky�kgh\Z�Kh]eZkgh '60�,,,�5� ki_pbnbq_kdbfb�ij_^jZkiheZ]Zxsbfb�nZdlhjZfb�y\eyxlkybklbggu_� nbabq_kdb_� aZ[he_\Zgby�� i_j_g_k_ggu_� \ ^_lkl\_�� \ j_amevlZl_� dhlhjuo[hevghc� ^he]h� e_qbeky�� g_^h[jh`_eZl_evgh_� hlghr_gb_� d f_^bpbgkdbf� jZ[hlgbdZf�jZ[hlZ�\ dZq_kl\_�iZjZijhn_kkbhgZeZ�\ f_^bpbg_�b oZjZdl_j�k\yab�f_`^m�wlbf�[hevgufb _]h�\jZqhf�\ ijhrehf�
BKDMKKL<?GGH�>?FHGKLJBJM?FU?�J:KKLJHCKL<:�KIKBOHEH=BQ?KDBFB�KBFILHF:FB��IJHY<E?GBYFB�

G_dhlhju_� [hevgu_� \ukdZau\Zxl� `Zeh[u� gZ� kbfilhfu�� gZ[ex^Zxsb_ky� mikbobq_kdb�[hevguo��h^gZdh�hgb�jZkp_gb\Zxlky�dZd�\u^mfZggu_��JZaebqby�f_`^m�gbfbbgh]^Z� hij_^_eyxlky� k [hevrbf� ljm^hf�� ^Z`_� ijb� ^ebl_evghf� gZ[ex^_gbb�� Gb`_ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb�^ey�bkdmkkl\_ggh�^_fhgkljbjm_fuo�jZkkljhckl\�kikboheh]bq_kdbfb�kbfilhfZfb��ijhy\e_gbyfb��:� GZf_j_ggh_� \ukdZau\Zgb_� eh`guo� `Zeh[� ikboheh]bq_kdh]h� �gh� g_nbabq_kdh]h��oZjZdl_jZ�;� Ikboheh]bq_kdZy� ihlj_[ghklv� ijbgylv� gZ� k_[y� jhev� [hevgh]h�� dZdk\b^_l_evkl\m_l� hlkmlkl\b_� \g_rgbo� ijbagZdh\� ih\_^_gby�� lbibqguo� ^ey� lZdh]hih\_^_gby�� gZijbf_j�� \lhjbqghc \u]h^u�� emqrbo� mkeh\bc� `bagb� beb� nbabq_kdh]h[eZ]hihemqby�<� Ihy\e_gb_� kbfilhfh\� g_� lhevdh� \h� \j_fy� jZkkljhckl\Z� Hkb� ,� gZijbf_j�rbahnj_gbb�Eh`gu_� `Zeh[u� qZklh� \dexqZxl� ^_ij_kkbx�� ]ZeexpbgZpbb�� ^bkkhpbZlb\gu_� bdhg\_jkb\gu_� kbfilhfu� b ijbqm^eb\h_� ih\_^_gb_�� Ba�aZ� hlkmlkl\by� memqr_gby[hevgu_� k ^Zgguf� jZkkljhckl\hf� bgh]^Z� ihemqZxl� [hevrb_� ^hau� ikbohZdlb\guo\_s_kl\�b ih^\_j]Zxlky�we_dljhrhdh\hc�l_jZibb�Bkdmkkl\_ggh�^_fhgkljbjm_fu_�ikboheh]bq_kdb_�kbfilhfu�gZihfbgZxl�n_ghf_gik_\^hkbfmeypbb�� dhlhjuc� ljZdlm_lky� dZd� m^h\e_l\hj_gb_� ihlj_[ghklb� d khojZg_gbxh[jZaZ� kZfh]h� k_[y�� q_fm� kihkh[kl\mxl� ikboheh]bq_kdb_� ijhy\e_gby�� k dhlhjufb[hevghc� g_� \ khklhygbb� kijZ\blvky� khagZl_evgufb� mkbebyfb�� < wlhf� kemqZ_� h[fZg



y\ey_lky�ljZgab_glghc��ih^^_j`b\Zxs_c�w]h�aZsblhc�>Zggu_� bkke_^h\Zgbc� ihke_^gbo� e_l� ihdZau\Zxl�� qlh� ijb� bkdmkkl\_ggh^_fhgkljbjm_fuo� jZkkljhckl\Zo� ikbohlbq_kdb_� kbfilhfu� ^_fhgkljbjmxlky� [he__qZklh�� q_f� kqblZeb� jZgvr_�� Kbfmeypby� ikbohlbq_kdbo� ijhy\e_gbc� gZ[ex^Z_lky� ijbjZkkljhckl\Zo��hlebqZxsboky�hl�^Zggh]h��gZijbf_j��ijb�Znn_dlb\guo�jZkkljhckl\Zo�b\ p_ehf�y\ey_lky�ijh]ghklbq_kdb�[he__�g_[eZ]hijbylguf�Dh]^Z� m [hevguo� k ikbohlbq_kdbfb� jZkkljhckl\Zfb� lZd`_� h[gZjm`b\Zxlkyhij_^_e_ggu_� bkdmkkl\_ggh� ^_fhgkljbjm_fu_� ikboheh]bq_kdb_� kbfilhfu�� l�_�iheghklvx� kbfmeylb\gu_� ikbohlbq_kdb_� ijhy\e_gby�� h[uqgh� bf__lky� ^hihegbl_evghih]jZgbqgh_�jZkkljhckl\h�ebqghklb��< wlbo�kemqZyo�bkoh^�om`_��q_f�ijb�fZgbZdZevguobeb�rbahZnn_dlb\guo�jZkkljhckl\Zo�;hevgu_� fh]ml� `Zeh\Zlvky�� qlh� m gbo� ^_ij_kkby�� \ dZq_kl\_� ijbqbgu� dhlhjhcjZkkdZau\Zxl�\u^mfZggmx�bklhjbx�g_^Z\g_c�kf_jlb�[ebadh]h�^jm]Z�beb�jh^kl\_ggbdZ�We_f_glZfb� bklhjbb�� ijb\h^bfhc� dZd� ihl_jy� [ebadh]h� q_eh\_dZ�� bgh]^Z� [u\Zxldjh\Z\Zy� kf_jlv�� ijbq_f� ]h\hjyl�� qlh� mf_j� j_[_ghd� beb� fheh^hc� q_eh\_d�� < ^jm]bokemqZyo� jZkkdZau\Zxl� h ^\mo� ihl_jyo ²� g_^Z\g_c� b hl^Ze_gghc�� beb� `_� h]ZeexpbgZpbyo��dZd�kemoh\uo��lZd�b ajbl_evguo�>jm]bfb� kbfilhfZfb�� dhlhju_� lZd`_� bf_xl� f_klh� b ijb� nbabq_kdhf� lbi_�y\ey_lky� nZglZklbq_kdZy� ik_\^heh]by�� \ dhlhjhc� [hevghc� bgh]^Z� b]jZ_l� jhevkZfha\ZgpZ�� Ijb� nZglZklbq_kdhc� ik_\^heh]bb� g_[hevrhc� nZdlbq_kdbc� fZl_jbZei_j_f_rZg� k h[rbjgufb� nZglZabyfb�� Bgl_j_k� kh� klhjhgu� kemrZl_ey� m^h\e_l\hjy_l[hevgh]h� b�� lZdbf� h[jZahf�� ih^dj_iey_l� kbfilhf�� GbdZdbo� ]jZgbp� ^ey� bkdZ`_gbyijZ\^u��h^gZdh��ijb�baeh`_gbb�[he_agb�g_l��lZdb_�[hevgu_�qZklh�mdZau\Zxl�eh`gu_�bijhlb\hj_qb\u_�k\_^_gby�h ^jm]bo�h[eZklyo�k\h_c�`bagb��gZijbf_j��[hevghc�]h\hjbl�hkf_jlb� jh^bl_ey�� qlh[u� \ua\Zlv� khqm\kl\b_� hdjm`Zxsbo��� QZklh� \ hkgh\_� wlhc� e`be_`bl�`_eZgb_�b]jZlv�qm`mx�jhev��kZfha\Zgkl\h���Fgh]b_�[hevgu_�ijbgbfZxl�gZ�k_[yjhev�ij_klb`gh]h�ebpZ��Fm`qbgu��gZijbf_j��jZkkdZau\Zxl�h k\hbo�[h_\uo�ih^\b]Zo�mdZau\Zy�gZ�ke_^u�objmj]bq_kdbo�hi_jZpbc�dZd�gZ�jZgu��ihemq_ggu_�\h�\j_fy�kjZ`_gbcbeb�^jm]bo�^jZfZlbq_kdbo�b hiZkguo�h[klhyl_evkl\��Hgb�lZd`_�fh]ml�\u^Z\Zlv�k_[y�aZ^jm]bo�ba\_klguo�b ijhkeZ\e_gguo�ebp�
BKDMKKL<?GGH�>?FHGKLJBJM?FU?�J:KKLJHCKL<:��GB=>?�;HE??�G?DE:KKBNBPBJM?FU?��>JM=H?�G:A<:GB?�HLKMLKL<M?L��>GH�

Wlb� jZkkljhckl\Z� ij_^klZ\eyxl� kh[hc� khq_lZgb_� ijhy\e_gbc�� oZjZdl_jguo� ^eydZ`^h]h� ba� hibkZgguo� \ur_� jZkkljhckl\�� Fgh]b_� kqblZxl�� qlh� \ qbklhf� \b^_jZkkljhckl\h� lhevdh� k nbabq_kdbfb� beb� lhevdh� k ikboheh]bq_kdbfb� ijhy\e_gbyfb\klj_qZ_lky� agZqbl_evgh� j_`_�� q_f� bo� khq_lZgb_�� Gb`_� ijb\_^_gu� ^bZ]ghklbq_kdb_djbl_jbb� ^ey� bkdmkk�\_ggh� ij_^ty\ey_fuo� jZkkljhckl\�� gb]^_� [he__� g_deZkkbnbpbjm_fuo��^jm]h_�gZa\Zgb_�hlkmlkl\m_l��>GH��Bkdmkkl\_ggh� ^_fhgkljbjm_fh_� jZkkljhckl\h�� dhlhjh_� g_� fh`_l� [ulvdeZkkbnbpbjh\Zgh� \ jZfdZo� gb h^ghc� ba� ij_^u^msbo� ki_pbnbq_kdbo� dZl_]hjbc�gZijbf_j��jZkkljhckl\h��ijb�dhlhjhf�bf__l�f_klh�dZd�bkdmkkl\_ggh�^_fhgkljbjm_fu_nbabq_kdb_��lZd�b bkdmkkl\_ggh�^_fhgkljbjm_fu_�ikboheh]bq_kdb_�kbfilhfu�
L?Q?GB?�B IJH=GHABkdmkkl\_ggh� ^_fhgkljbjm_fu_� jZkkljhckl\Z� h[uqgh� gZqbgZxlky� \ jZgg_f



i_jbh^_� aj_ehklb� �\ fheh^hf� \hajZkl_��� ohly� fh]ml� \hagbdZlv� b \� ^_lkl\_�� b \ih^jhkldh\hf�\hajZkl_��NZdlbq_kdh_�gZqZeh�wlh]h�jZkkljhckl\Z�beb�hl^_evguo�wibah^h\`_eZgby� e_qblvky� fh]ml� [ulv� ihke_� j_Zevgh]h� khfZlbq_kdh]h� aZ[he_\Zgby�� mljZlu�jZaju\Z� beb� h^bghq_kl\Z�� H[uqgh� \ ijhrehf�� \ ^_lkl\_� beb� jZgg_f� ih^jhkldh\hf\hajZkl_�� bf_eZkv� ]hkiblZebaZpby� ih� ih\h^m� bklbggh]h� khfZlbq_kdh]h� aZ[he_\Zgby[hevgh]h� beb� _]h� [ebadh]h� jh^kl\_ggbdZ�� Ihke_� wlh]h� ^ebl_evguc� i_jbh^� mki_rghc]hkiblZebaZpbb� ijbhldju\Z_l� iZll_jg� jZkkljhckl\Z�� dhlhjh_� \gZqZe_� ih^djZ^u\Zehkvihkl_i_ggh�� < wlhf� kemqZ_� gZqZeh� bf__l� f_klh� agZqbl_evgh� jZgvr_�� q_f� h[uqghkqblZ_lky��Ih�f_j_�ijh]j_kkbjh\Zgby�aZ[he_\Zgby�[hevghc�magZ_l�\k_�[hevr_�b [hevr_h f_^bpbg_�b h�[hevgbpZo�Bkdmkkl\_ggh� ^_fhgkljbjm_fh_� jZkkljhckl\h� kbevgh� f_rZ_l� ljm^hkihkh[ghklb[hevgh]h�� qZklh� \uau\Zy� ly`_eu_� ljZ\fu� beb� g_`_eZl_evgu_� j_Zdpbb� \ hlghr_gbbe_q_gby�� DZd� fh`gh� hlq_leb\h� \b^_lv�� i_jbh^� ^ebl_evghc� ]hkiblZebaZpbb� gbdZd� g_kihkh[kl\m_l�`_eZl_evghfm�hl^uom�b memqr_gbx�f_`ebqghklguo�hlghr_gbc��Ijh]gha\ [hevrbgkl\_� kemqZ_\� iehohc�� G_dhlhju_� ba� wlbo� [hevguo� bgh]^Z� hdZau\Zxlky� \lxjvf_��h[uqgh�aZ�f_edb_�ij_klmie_gby��lZdb_�dZd�djZ`b��[jh^y`gbq_kl\h�b gZjmr_gb_h[s_kl\_ggh]h�ihjy^dZ��I_jbh^bq_kdb�lZdb_�ebqghklb�ij_[u\Zxl�\ [hevgbp_�Ohly� ^hklh\_jgu_� ^Zggu_� h lhf�� qlh� ihlhf� kemqZ_lky� k wlbfb� [hevgufb�hlkmlkl\mxl��\hafh`gh��qlh�qZklv�ba�gbo�mfbjZ_l�hl�g_gm`gh]h�e_q_gby��hi_jZlb\guo\f_rZl_evkl\��^bZ]ghklbq_kdbo�ijhp_^mj��KhihklZ\b\�bkdmkgmx�kbfmeypbx�[hevguo�bjbkd�� dhlhjhfm� hgb� ih^\_j]Zxlky�� fh`gh� ij_^iheh`blv�� qlh� g_dhlhju_� mfbjZxl� hlih^haj_\Z_fuo� nbabq_kdbo� jZkkljhckl\�� dhlhjuo� m gbo� gZ� kZfhf� ^_e_� g_l�Hkh[_gghklyfb�� dhlhju_� fh]ml� mdZau\Zlv� gZ� [eZ]hijbylguc� ijh]gha�� y\eyxlky� ��gZebqb_� ^_ij_kkb\gh�fZahobklkdh]h� oZjZdl_jZ� �� ij_[u\Zgb_� gZ� ih]jZgbqghf�� Z g_ihklhygghf�ikbohlbq_kdhf�mjh\g_�b �� gZebqb_�ebrv�hq_gv�g_fgh]bo�ZglbkhpbZevguoebqghklguo�mklZgh\hd��;hevgu_��m dhlhjuo�\uy\ey_lky�hlghkbl_evgh�klZlbqguc�iZll_jgih� kjZ\g_gbx� k lZdh\uf� ijb� [jh^y`gbq_kl\_�� mdZau\Zxl� gZ� f_g__� ly`_eh_� l_q_gb_aZ[he_\Zgby�
BKKE?>H<:GB?�IKBOBQ?KDH=H�KL:LMK:Ijb� bkke_^h\Zgbb� ikbobq_kdh]h� klZlmkZ� gZ^h� ih^q_jdgmlv� g_h[oh^bfhklvihemq_gby� bgnhjfZpbb� hl� \k_o�� dlh� fh`_l� qlh�lh� kdZaZlv� h [hevghf�� ^jma_c�jh^kl\_ggbdh\�� ebp�� dhlhju_� fh]ml� ^Zlv� h[t_dlb\gu_� k\_^_gby�� qlh� qZklh� iha\hey_l\kdjulv� eh`gmx� ijbjh^m� [he_agb�� Ohly� wlh� lj_[m_l� fgh]h� \j_f_gb� b mlhfbl_evgh�\Z`gh�khihklZ\eylv�\k_�nZdlu��baeh`_ggu_�[hevguf��dZkZxsb_ky�_]h�ij_^r_kl\mxsbo]hkiblZebaZpbc�b e_q_gby�Hp_gdZ�ikbobq_kdh]h� khklhygby�ijhbkoh^bl� ihke_� ZgZebaZ� ijb[ebabl_evgh ���wlbo� kemqZ_\�� _keb� ih^haj_\Z_lky� kbfmeylb\gh_� aZ[he_\Zgb_��IkbobZljZ� qZklh� ijhkylhl\_lblv� gZ� \hijhk� h gZebqbb� bkdmkkl\_ggh� ^_fhgkljbjm_fh]h� jZkkljhckl\Z�� < wlbokemqZyo� gZ^h� ^_ckl\h\Zlv� hklhjh`gh�� lZd� dZd� [hevghc� fh`_l� ijhy\blv� ]jm[hklv�ijb[_]gmlv� d meh\dZf� beb� m[_`Zlv� ba� [hevgbpu�� Bf__lky� lZd`_� hiZkghklvkijh\hpbjh\Zlv� bklbgguc� ikboha�� lZd� dZd� \ g_dhlhjuo� kemqZyo� eh`gh_� aZ[he_\Zgb_\uihegy_l�Z^Zilb\gmx�nmgdpbx��b]jZy�jhev�hlqZygghc�ihiuldb�ba[_`Zlv�ihke_^mxs_cjZajmrbl_evghc�[he_agb�
>BNN?J?GPB:EVGUC�>B:=GHAIjb� ^bnn_j_gpbZevghf� ^bZ]gha_� ke_^m_l� ijbgylv� \h� \gbfZgb_� dZ`^h_



jZkkljhckl\h� kh� fgh`_kl\_ggufb� nbabq_kdbfb� `Zeh[Zfb� b \k_]^Z� gZ^h� bkke_^h\Zlv\hafh`ghklv�gZebqby�ih^ebggh]h�beb�khijh\h`^Zxs_]h�khfZlbq_kdh]h�aZ[he_\Zgby�
KHF:LHNHJFGU?�J:KKLJHCKL<:Bkdmkkl\_ggh�^_fhgkljbjm_fu_�jZkkljhckl\Z�^bnn_j_gpbjmxlky�hl�jZkkljhckl\\ \b^_� khfZlbaZpbb� �kbg^jhf� ;jbd_�� gZ� hkgh\_� ijhba\hevgh]h� ij_^ty\e_gby� eh`guo`Zeh[�� [hevrh]h� dhebq_kl\Z� ^ebl_evguo� ]hkiblZebaZpbc� b y\gh]h� `_eZgby� [hevgh]hih^\_j]gmlvky�fgh]bf�ijhp_^mjZf�h[ke_^h\Zgby�b e_q_gby��;hevgu_��dhlhjuf�klZ\blky^bZ]gha� dhg\_jkb\gh]h� jZkkljhckl\Z�� g_� ijhy\eyxl� h[rbjguo� agZgbc� \ h[eZklbf_^bpbgkdhc� l_jfbgheh]bb� b ij_[u\Zgby� \ [hevgbp_� b bo� kbfilhfu� gZoh^ylky� \ijyfhc� k\yab� beb� kbf\hebq_kdb� khhlghkylky� kh� ki_pbnbq_kdbfb� wfhpbhgZevgufbdhgnebdlZfb�Bihohg^jbdb� hlebqZxlky� hl� [hevguo� k bkdmkkl\_ggh� ^_fhgkljbjm_fufbjZkkljhckl\Zfb�l_f��qlh�[hevghc�bihohg^jb_c�g_�gZjhqgh�\ukdZau\Z_l�k\hb�`Zeh[u��bm bihohg^jbdh\� aZ[he_\Zgb_� h[uqgh� gZqbgZ_lky� \ [he__� iha^g_f� \hajZkl_�� DZd� b \kemqZ_�jZkkljhckl\Z�\ \b^_�khfZlbaZpbb��[hevgu_�bihohg^jb_c�g_hohlgh�ih^\_j]Zxlkyjbkdh\Zgguf�ijhp_^mjZf��ihl_gpbZevgh�m]jh`Zxsbf�a^hjh\vx�
EBQGHKLGU?�J:KKLJHCKL<:Ba�aZ� k\h_c� iZlheh]bq_kdhc� e`b\hklb�� hlkmlkl\by� [ebadbo� hlghr_gbc� khdjm`Zxsbfb�� \jZ`^_[ghklb� b l_g^_gpbb� fZgbimebjh\Zlv� hdjm`Zxsbfb� [hevgu_� kbkdmkkl\_ggh�^_fhgkljbjm_fufb�jZkkljhckl\Zfb�qZklh�jZkp_gb\Zxlky�dZd�ebqghklb� kZglbkhpbZevguf� ih\_^_gb_f�� h^gZdh� ZglbkhpbZevgu_� ebqghklb� h[uqgh� g_� y\eyxlky^h[jh\hevpZfb� ^ey� bg\Zab\guo� ijhp_^mj� b g_� \_^ml� h[jZaZ� `bagb�� \Z`g_cr_chkh[_gghklvx�dhlhjh]h�y\eyxlky�qZklu_�]hkiblZebaZpbb�Ba�aZ�`_eZgby�ijb\e_qv�d k_[_�\gbfZgb_�b ex[\b�dh�\k_fm�^jZfZlbq_kdhfm�wlbf[hevguf�qZklh�klZ\blky�^bZ]gha�bkl_jbq_kdh]h�jZkkljhckl\Z�ebqghklb� Ghg_� \k_� wlb� [hevgu_� qm\kl\mxl� bgl_j_k� dh� \k_fm� ^jZfZlbq_kdhfm�� fgh]b_� ba� gboaZfdgmlu_�beb�evklb\u_�OZhlbq_kdbc� h[jZa� `bagb� [hevguo�� gZebqb_� \ ijhrehf� gZjmr_gbyf_`ebqghklguo�k\ya_c��djbabku�\ kZfhhsms_gbb��aehmihlj_[e_gb_�gZjdhlbdZfb��ZdlukZfhih\j_`^_gby�� Z lZd`_� klj_fe_gb_� ijbf_gblv� lZdlbdm� fZgbimebjh\Zgbyhdjm`Zxsbfb�k\b^_l_evkl\mxl�\ ihevam�^bZ]ghaZ�ih]jZgbqguo�jZkkljhckl\�ebqghklb�
RBAHNJ?GBQ?KDB?�J:KKLJHCKL<:>bZ]gha� rbahnj_gbb� qZklh� hkgh\u\Z_lky� gZ� ijbqm^eb\hklb� h[jZaZ� `bagb[hevgh]h��gh�wlb�[hevgu_�g_�\k_]^Z�hl\_qZxl�djbl_jbyf�rbahnj_gbb��_keb�lhevdh�m gbog_l�nbdkbjh\Zggh]h�[j_^Z�h lhf��qlh�hgb�^_ckl\bl_evgh�[hevgu��b hgb�gZklZb\Zxl�gZ]hkiblZebaZpbb�\ k\yab�k wlbf��Wlb�ebpZ�h[uqgh�g_�h[gZjm`b\Zxl�wdkljZ\Z]Zglghklb�\h^_`^_�� fure_gbb� beb� h[s_gbb�� dhlhju_� h[uqgh� oZjZdl_jgu� ^ey� rbahlbiZevgh]hjZkkljhckl\Z�ebqghklb�
KBFMEYPBYBkdmkkl\_ggh� ^_fhgkljbjm_fu_� jZkkljhckl\Z� gZ^h� ^bnn_j_gpbjh\Zlv� hlkbfmeypbb�� Kbfmeyglu� bf_xl� y\gmx� jZkihagZ\Z_fmx� p_ev�� dh]^Z� \ukdZau\Zxl� k\hb`Zeh[u�� Hgb� fh]ml� bkdZlv� ]hkiblZebaZpbb� \ k\yab� k `_eZgb_f� ihemqblv� ^_g_`gmxdhfi_gkZpbx�� ba[_`Zlv� ihebpbb�� jZ[hlu� beb� ijhklh� ihemqblv� k\h[h^gmx� dhcdm� b



ijbxl�gZ�ghqv��gh�bo�ihklmidZf�\ ^Zgghf�gZijZ\e_gbb�ijboh^bl�dhg_p��;he__�lh]h��hgbfh]ml�\g_aZigh�i_j_klZlv�kbfmebjh\Zlv��_keb�hgb�[he__�g_�kqblZxl�wlh�\u]h^guf�beb_keb�hgb�aZoh^yl�kebrdhf�^Ze_dh�b ih^\_j]Zxl�jbkdm�k\hx�`bagv�beb�dhg_qghklv�
AEHMIHLJ?;E?GBY�G:JDHLBD:FBOhly� [hevgu_� k bkdmkkl\_ggh� ^_fhgkljbjm_fufb� jZkkljhckl\Zfb� fh]ml� bf_lvkeh`gmx�bklhjbx� aehmihlj_[e_gby�gZjdhlbdZfb��bo�g_evay� jZkkfZljb\Zlv�ijhklh� dZdgZjdhfZgh\��Z kdhj__��dZd�kljZ^Zxsbo�^\mfy�jZkkljhckl\Zfb�
KBG>JHF�=:GA?J:Kbg^jhf� =Zga_jZ�� y\eyxsbcky� djZcg_� ijhlb\hj_qb\uf� b gZb[he__� qZklhgZ[ex^Zxsbcky� m aZdexq_gguo�� oZjZdl_jbam_lky� ijbf_g_gb_f� ijb[ebabl_evguohl\_lh\��LZdb_�ex^b� hl\_qZxl�gZ�ijyfu_� \hijhku� m^b\bl_evgh�g_ijyfufb� hl\_lZfb�GZijbf_j�� _keb� kijZrb\Zxl� h p\_l_� kbg_c� fZrbgu�� km[t_dl� hl\_qZ_l� ©djZkgZyª�Kbg^jhf� =Zga_jZ� fh`_l� [ulv� \ZjbZglhf� kbfmeypbb�� \ j_amevlZl_� dhlhjhc� [hevghcba[_]Z_l�gZdZaZgby�beb�hl\_lkl\_gghklb�aZ�k\hb�^_ckl\by��< '60�,,,�5�kbg^jhf�=Zga_jZdeZkkbnbpbjh\Zg� dZd� Zlbibqgh_� ^bkkhpbZlb\gh_� jZkkljhckl\h� b ^Ze__� [m^_lh[km`^Zlvky�\ wlhf�jZa^_e_�
IKBOHEH=BQ?KDB?�L?KLUK ihfhsvx� ikboheh]bq_kdh]h� l_klbjh\Zgby� m hl^_evguo� ebp� m^Z_lky� \kdjulve_`Zsmx� \ hkgh\_� jZkkljhckl\Z� iZlheh]bx�� Hkh[_gghklyfb�� gZb[he__� yjdbfb� ijbbkdmkkl\_ggh� ^_fhgkljbjm_fuo� jZkkljhckl\Zo�� y\eyxlky� ghjfZevguc� beb� \ur_kj_^g_]h�dhwnnbpb_gl�mfkl\_ggh]h�jZa\blby �,4�� hlkmlkl\b_�baf_g_gbc�nhjfZevgh]hfure_gby�� gZjmr_ggh_� mijZ\e_gb_� kZfbf� kh[hc�� \dexqZy� keZ[mx� k_dkmZevgmxZ^ZilZpbx�� iehoZy� i_j_ghkbfhklv� \ hlghr_gbb� njmkljZpbb�� kbevgZy� ihlj_[ghklv� \aZ\bkbfhklb�b gZjpbkkbaf�
E?Q?GB?< e_q_gbb� bkdmkkl\_ggh� ^_fhgkljbjm_fuo� jZkkljhckl\� hlkmlkl\m_l� dZdh_�eb[hki_pbnbq_kdh_� kj_^kl\h�� Wlh� debgbq_kdbc� iZjZ^hdk�� qlh� lZdb_� [hevgu_� kbfmebjmxlk_jv_agu_� aZ[he_\Zgby��bsZ b ih^\_j]Zy�k_[y�g_gm`ghfm�e_q_gbx�b \� lh�`_�\j_fy�g_ijbagZ\Zykv�^Z`_�kZfbf�k_[_�\ bklbgghc�k\h_c�[he_agb��< dhg_qghf�kq_l_�wlb�[hevgu_ij_djZsZxl� ihe_agmx� l_jZibx�� [ukljh� ihdb^Zy� debgbdm� beb� [m^mqb� g_� \ khklhygbbijb^_j`b\Zlvky�k\hbo�ij_`gbo�ml\_j`^_gbc�E_q_gb_��lZdbf�h[jZahf��emqr_�\k_]h�nhdmkbjh\Zlv�g_�gZ�l_jZibb�dZd�lZdh\hc��ZgZ� j_]meypbb� ih\_^_gby� [hevgh]h�� <hafh`gh�� _^bgkl\_gguf� gZb[he__� \Z`gufnZdlhjhf�^ey�lZdhc�j_]meypbb�y\ey_lky�jZgg__�jZkihagZ\Zgb_�jZkkljhckl\Z��<jZq�fh`_llh]^Z�ij_^mij_^blv�jZaebqgu_�[he_ag_ggu_�b hiZkgu_�^ey�`bagb�ijhp_^mju��dhlhjuf[hevghc�\ ijhlb\ghf�kemqZ_�ih^\_j]Z_lky�< g_dhlhjuo� kemqZyo� ij_^ijbgbfZxl� xjb^bq_kdb_� f_ju�� hkh[_ggh�� _keb� ^_ehdZkZ_lky� ^_l_c�� Ij_iylkl\b_f� d mki_rghfm� km^_[ghfm� \f_rZl_evkl\m� y\ey_lky[_kkfuke_gghklv�jZkkljhckl\Z�b hljbpZgb_�jh^bl_eyfb�k\hbo�g_ijZ\bevguo�^_ckl\bc�ihwlhfm� gbdZdb_� km^_[gu_� aZdexq_gby� g_� ^hklb]Zxl� p_eb�� < lZdbo� kemqZyo� ke_^m_l\aylv�wlh]h�j_[_gdZ�ih^�gZ[ex^_gb_�b ijbgylv�\k_�f_ju�^ey�hojZgu�_]h�a^hjh\vy�>ey� jZ[hlu� b mklZgh\e_gby� ohjhrbo� dhglZdlh\� k lZdbfb� [hevgufb� [hevrh_agZq_gb_� bf_xl� i_jkhgZevgu_� j_Zdpbb� \jZq_c� b f_^bpbgkdh]h� i_jkhgZeZ�� ohly� wlb



[hevgu_� \k_]^Z� \uau\Zxl� qm\kl\h� \jZ`^_[ghklb� b ^Z`_� ij_aj_gby�� < kmsghklbi_jkhgZe� [u\Z_l� ijhklh� ijbgm`^_g� ij_djZlblv� ghjfZevgu_� hlghr_gby� k [hevgufb�hkgh\Zggu_�gZ�]eZ\ghf��ijZ\^b\hklb�k\_^_gbc��^Z\Z_fuo�[hevgufb�<jZq� g_� ^he`_g� \hafmsZlvky�� dh]^Z� [hevghc� \ukf_b\Z_l� _]h� ^bZ]ghklbq_kdh_bkdmkkl\h��b ke_^m_l�ba[_]Zlv�ex[h]h� ©jZah[eZq_gbyª��dhlhju_� klZ\yl� wlbo�[hevguo� \iheh`_gb_�\jZ]h\�b mkdhjyxl�bo�[_]kl\h�ba�debgbdb�=eZ\Z ��
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Kh]eZkgh '60�,,,�5� wlh�j_ab^mZevgZy�^bZ]ghklbq_kdZy�dZl_]hjby�^ey�jZkkljhckl\dhgljhey� gZ^� k\hbfb� bfimevkZfb�� g_� deZkkbnbpbjm_fuo� \ ^jm]bo� dZl_]hjbyo�gZijbf_j�� aehmihlj_[e_gb_� ikbohZdlb\gufb� \_s_kl\Zfb� beb� iZjZnbebb��� ;hevgu_� kjZkkljhckl\hf�dhgljhey�gZ^�k\hbfb�bfimevkZfb�oZjZdl_jbamxlky�ke_^mxsbf� �� hgb�g_fh]ml�khijhlb\eylvky�bfimevkZf��ih[m`^_gbyf�beb�bkdmr_gbyf��kh\_jrblv�dZdh_�eb[h^_ckl\b_�� ijbghkys__� \j_^� bf� kZfbf� beb� hdjm`Zxsbf�� hgb� fh]ml� khagZl_evghkhijhlb\eylvky�beb�g_�khijhlb\eylvky�bfimevkZf��bgh]^Z�ieZgbjmxl�beb�g_�ieZgbjmxl^_ckl\b_� �� i_j_^� kh\_jr_gb_f� ^_ckl\by� hgb� bkiulu\Zxl� gZjZklZxs__� qm\kl\hgZijy`_gby� beb� Zdlb\Zpbb� �� \h� \j_fy� kh\_jr_gby� ^_ckl\by� hgb� hsmsZxl� eb[hjZ^hklv�m^h\e_l\hj_ggh]h�`_eZgby��eb[h�h[e_]q_gb_��>_ckl\b_�y\ey_lky�w]h�kbglhgguf\ lhf��qlh�hgh�kh]eZkm_lky�k kbxfbgmlguf��hkhagZgguf�`_eZgb_f�km[t_dlZ��KjZam�`_ihke_�wlh]h�^_ckl\by�[hevgu_�bgh]^Z�qm\kl\mxl��gh�bgh]^Z�b g_�qm\kl\mxl�bkdj_gg__jZkdZygb_��kZfhh[\bg_gb_�beb�\bgm�Bf__lky � ki_pbnbq_kdbo� dZl_]hjbc� wlh]h� jZkkljhckl\Z�� jZkkljhckl\h� \ \b^_i_jbh^bq_kdh]h� \ha[m`^_gby�� de_ilhfZgby�� iZlheh]bq_kdZy� b]jZ�� ibjhfZgby� bljbohlbeehfZgby�� Kms_kl\m_l� lZd`_� ^bZ]gha� jZkkljhckl\Z� dhgljhey� gZ^� k\hbfbbfimevkZfb��gb]^_�[he__�g_�deZkkbnbpbjm_fh]h� �>GH���^ey�h[hagZq_gby�jZkkljhckl\Zdhgljhey�gZ^�k\hbfb�bfimevkZfb��g_�hl\_qZxsbfb�djbl_jbyf�^jm]bo�jZkkljhckl\�
WLBHEH=BYIjbqbgZ� jZkkljhckl\Z� dhgljhey� gZ^� k\hbfb� bfimevkZfb� g_ba\_klgZ�Ij_^iheZ]Z_lky�� qlh� wlh� jZkkljhckl\h� h[mkeh\e_gh� \aZbfh^_ckl\b_fikboh^bgZfbq_kdbo��[bheh]bq_kdbo�b ikbohkhpbZevguo�nZdlhjh\��Ijb�\k_o�dZl_]hjbyobfimevkguo� jZkkljhckl\� kh\_jrZ_lky� ^_ckl\b_�� dhlhjh_� gZghkbl� \j_^� ebpm�kh\_jrZxs_fm�_]h��beb�^jm]bf��<k_�jZkkljhckl\Z�bfimevkgh]h�dhgljhey�bf_xl�h^bg�blhl� `_� bklhqgbd� gZijy`_gby�� l�� _�� ih[m`^_gb_� kh� klhjhgu� eb[b^h� b Z]j_kkb\gu_bgklbgdlb\gu_� ih[m`^_gby b koh^gu_� i_jbh^bq_kdb_� gZjmr_gby� \ \b^_� aZsblu� w]hijhlb\�wlh]h�gZijy`_gby��Nj_c^�jZkkfZljb\Ze�jZkkljhckl\Z�dhgljhey�gZ^�bfimevkZfb�\l_jfbgZo�ijbgpbih\�m^h\hevkl\by�b ijbgpbih\�j_Zevghklb�Bfimevk� ij_^klZ\ey_l� kh[hc� ij_^jZkiheh`_gghklv� d lZdhfm� ^_ckl\bx�� dhlhjh_ih\urZ_l� gZijy`_gb_�� h[mkeh\e_ggh_� \kdbiZgb_f� bgklbgdlb\guo� ih[m`^_gbc� bebkgb`_gb_f�w]h�aZsblu�ijhlb\�gbo��Bfimevk�qZklh�oZjZdl_jbam_lky�lZdbfb�k\hckl\Zfb�dZd�ihki_rghklv��g_h[^mfZgghklv�b ihju\bklhklv�H[uqgh� bf__l� f_klh� dhfijhfbkk� ih[m`^_gbc�� [hjv[Z� fhlb\h\� f_`^m



m^h\e_l\hj_gb_f� ihlj_[ghklb� \ m^h\hevkl\bb� b gZdZaZgb_f�� GZijbf_j�� ihbfdZde_ilhfZgZ�beb�ibjhfZgZ��Zj_kl�beb�ba[b_gb_�Z]j_kkb\ghc�ebqghklb��ihahj��dhlhjhfmih^\_j]Z_lky�iZlheh]bq_kdbc�b]jhd��beb�_]h�^_g_`gu_�aZljm^g_gby�\ k\yab�k ^he]Zfb�Wlh� lhevdh� dZ`_lky�� dZd� [m^lh� [u� [hevghc� k\h[h^_g� \ k\hbo� ^_ckl\byo�� k\yaZgguo� kbfimevkhf��ihkdhevdm�_]h�beb�__ kmi_j�w]h�[m^_l�ih^\_j]gmlh�km^m��qZklh�ijbq_f�^Z`_�\ijyfhf� kfuke_� keh\Z�� Ihke_� wdkiehab\gh]h� bfimevkZ� m[bckl\Z� Z]j_kkhj� qZklh\uihegy_l� kmbpb^Zevguc� bfimevk�� DZd� ihdZau\Zxl� ih\lhjgu_� wibah^bq_kdb_bfimevku�� agZgb_� h ijhrehc� \bg_� b [heb� fh`_l� y\blvky� ih^dj_ie_gb_f� lZdh]hih\_^_gby��>_ckl\bl_evgh��\ g_dhlhjuo�kemqZyo�ihlj_[ghklv�\ gZdZaZgbb�ij_^r_kl\m_lbfimevkm�Ikboh^bgZfbq_kdb_�hkh[_gghklb�m jZaguo�ebqghkl_c��dhlhjuf�klZ\blky�^bZ]ghabfimevkgh]h� jZkkljhckl\Z�� \Zjvbjmxl�� ^Z`_� _keb� m gbo� h[gZjm`b\Zxlky� h^bgZdh\u_kbfilhfu� )HQLFKHO� ij_^iheZ]Ze�� qlh� bfimevkb\gu_� ^_ckl\by� y\eyxlky� aZsblhc� hlhiZkghklb�� \dexqZy� ^_ij_kkbx�� b \uau\Zxl� iZlheh]bq_kdh_� k_dkmZevgh_� bebZ]j_kkb\gh_� m^h\e_l\hj_gb_�� LZdb_� ^_ckl\by� \ f_gvr_c� kl_i_gb� gZijZ\e_gu� gZ^hklb`_gb_� p_eb�� q_f� gZ� hk\h[h`^_gb_� hl� gZijy`_gby�� l�� _�� ihemq_gb_� m^h\hevkl\byf_g__� \Z`gh�� q_f� ij_ju\Zgb_� [heb�� G_dhlhju_� ikbohZgZeblbdb�� ih^q_jdb\Zxl\Z`ghklv� nbdkZpbb� gZ� hjZevghc� nZa_� jZa\blby�� Wlb� [hevgu_� iulZxlky� kijZ\blvky� klj_\h`ghklvx�� qm\kl\hf� \bgu�� ^_ij_kkb_c� b ^jm]bfb� [he_ag_ggufb� Znn_dlZfbkh\_jrZ_fuo� ^_ckl\bc�� gh� lZdb_� ^_ckl\by�� gZijZ\e_ggu_� gZ� ^hklb`_gb_� h[e_]q_gby�j_^dh�ijbghkyl�_]h��^Z`_�\j_f_ggh�Fgh]b_�kh\j_f_ggu_�Z\lhju�kqblZxl�\hafh`guf�mqZklb_�hj]Zgbq_kdh]h�nZdlhjZ\ ]_g_a_� wlbo� jZkkljhckl\�� hkh[_ggh� wlh� dZkZ_lky� [hevguo�� ijbf_gyxsbo� gZkbeb_�Wdki_jbf_glu� ihdZau\Zxl�� qlh� k bfimevkguf� b Z]j_kkb\guf� ih\_^_gb_f� k\yaZguki_pbnbq_kdb_� fha]h\u_� h[eZklb�� lZdb_� dZd� ebf[bq_kdZy� kbkl_fZ�� lh]^Z� dZd� ^jm]b_h[eZklb� k\yaZgu� k lhjfh`_gb_f� lZdh]h� ih\_^_gby�� G_dhlhju_� ]hjfhgu�� hkh[_gghl_klhkl_jhg�� lZd`_� k\yaZgu� k ijbf_g_gb_f� gZkbeby� b Z]j_kkb\guf� ih\_^_gb_f�� <g_dhlhjuo� khh[s_gbyo� bf_xlky� ^Zggu_� h k\yab� f_`^m� wibe_ikb_c� \bkhqghc� ^heb� bhij_^_e_ggufb�\b^Zfb�Z]j_kkb\gh]h�ih\_^_gby��Z lZd`_f_`^m� gZebqb_f� m [hevguo� \ ijhrehf� ljZ\fu� ]heh\u�� ly`_eh]h� khfZlbq_kdh]haZ[he_\Zgby� b ^jm]bo� ihl_gpbZevguo� ij_^r_kl\_ggbdh\� hj]Zgbq_kdh]h� aZ[he_\Zgbyfha]Z�� <ukdZaZgh� ij_^iheh`_gb_�� qlh� kj_^b� ebp�� kdehgguo� d ijbf_g_gbx� gZkbeby�p_j_[jZevgu_� gZjmr_gby� \klj_qZxlky� agZqbl_evgh� qZs_�� q_f� kqblZehkv� jZgvr_�>Zggu_��ihemq_ggu_�aZ�ihke_^g__�\j_fy��k\b^_l_evkl\mxl�h gZebqbb�qZklh]h�i_j_oh^ZjZkkljhckl\� dhgljhey� gZ^� bfimevkZfb� \h� \ajhkeuc� i_jbh^� `bagb� m ebp�� dhlhju_jZkkfZljb\Zebkv� dZd� kljZ^Zxsb_� e_]dhc� g_^hklZlhqghklvx�nmgdpbb� fha]Z� \ ^_lkl\_�<jh`^_ggZy� beb� ijbh[j_l_ggZy� mfkl\_ggZy� g_^hklZlhqghklv�� wibe_ikby� b ^Z`_h[jZlbfu_�gZjmr_gby�^_yl_evghklb�fha]Z�y\eyxlky�nZdlhjZfb��ij_^jZkiheZ]Zxsbfb�dgZjmr_gbx�bfimevkgh]h�dhgljhey�Ohjhrh� ba\_klgh�� qlh� w]h�aZsblZ� kbevgh� jZajmrZ_lky� ijb� \j_f_gguohj]Zgbq_kdbo�jZkkljhckl\Zo��\ua\Zgguo�Zedh]he_f�b ^jm]bfb�\_s_kl\Zfb��<hjh\kl\h�bih^`h]b� ©^ey� ihl_obª�� b]jZ� b gZklhys__� ijbf_g_gb_� nbabq_kdh]h� gZkbeby� y\eyxlkylbibqgufb� ZglbkhpbZevgufb� ^_ckl\byfb�� kh\_jrZ_fufb� ebpZfb�� gZoh^ysbfbky� \khklhygbb�bglhdkbdZpbb�Ijb� g_dhlhjuo� jZkkljhckl\Zo� bfimevkb\gh]h� dhgljhey� w]h�aZsblZ� ih^Z\ey_lky[_a� iZlheh]bq_kdbo� ijhy\e_gbc� kh� klhjhgu� g_j\ghc� kbkl_fu�� Mlhfey_fhklv�[_kdhg_qgh_�\ha^_ckl\b_�jZa^jZ`bl_e_c�b ikbobq_kdZy�ljZ\fZ�ihgb`Zxl�khijhlb\e_gb_



b \j_f_ggh�hkeZ[eyxl�w]h�dhgljhev�G_dhlhju_� bkke_^h\Zl_eb� ih^q_jdb\Zxl� \Z`ghklv� lZdbo� ikbohkhpbZevguoZki_dlh\�� dZd� kh[ulby� \ jZgg_f� ^_lkl\_�� GZjmr_gb_� b^_glbnbdZpbb� b jh^bl_evkdhcjheb� m jh^bl_e_c�� dhlhju_� kZfb� bkiulu\Zeb� ljm^ghklb� \ hlghr_gbb� dhgljhey� aZk\hbfb� bfimevkZfb�� lZd`_� b]jZ_l� agZqbl_evgmx� jhev��Djhf_� lh]h�� hdZau\Zxl� iehoh_\ebygb_� lZdb_� nZdlhju�� dZd� ijbf_g_gb_� gZkbeby� ^hfZ�� aehmihlj_[e_gb_� Zedh]he_f�k_dkmZevgZy�g_jZa[hjqb\hklv�b ZglbkhpbZevgu_�mklZgh\db�jh^bl_e_c�
J:KKLJHCKL<H�< <B>?�I?JBH>BQ?KDH=H�<HA;M@>?GBY�IJBF?G?GB?�G:KBEBY���BEB�I?JBH>BQ?KDH?�WDKIEHAB<GH?J:KKLJHCKL<H
HIJ?>?E?GB?�B >B:=GHA

Kh]eZkgh '60�,,,�5� jZkkljhckl\hf�\ \b^_�i_jbh^bq_kdh]h�\ha[m`^_gby�kljZ^Zxlkm[t_dlu��m dhlhjuo�hlf_qZxlky�hl^_evgu_�ih\lhjyxsb_ky� wibah^u�ihl_jb�dhgljheygZ^� Z]j_kkb\gufb�bfimevkZfb�� \ j_amevlZl_�hgb� hkms_kl\eyxl�`_klhdh_�gZkbeb_�bebehfZxl�qm`b_�\_sb��Kl_i_gv�Z]j_kkb\ghklb��dhlhjmx�hgb�h[gZjm`b\Zxl��agZqbl_evghij_\hkoh^bl� lm�� dhlhjZy� fh]eZ� knhjfbjh\Zlvky� \ j_amevlZl_� klj_kkh\�kijh\hpbjh\Z\rbo� ^Zgguc wibah^�� Kbfilhfu�� dhlhju_� [hevghc� hibku\Z_l� dZd©dhe^h\kl\hª� beb� ©ijbklmiuª�� \hagbdZxl� \ l_q_gb_� g_kdhevdbo� fbgml� beb� qZkh\� bg_aZ\bkbfh� hl� ijh^he`bl_evghklb� aZdZgqb\Zxlky� kihglZggh� b [ukljh�� AZ� dZ`^ufwibah^hf� h[uqgh� ke_^m_l� bkdj_gg__� jZkdZygb_� beb� kZfhh[\bg_gb_�� IjbagZdb]_g_jZebah\Zgghc�bfimevkb\ghklb�beb� Z]j_kkb\ghklb�f_`^m�ijbklmiZfb� hlkmlkl\mxl�>bZ]gha� jZkkljhckl\Z� \ \b^_� i_jbh^bq_kdh]h� \ha[m`^_gby� g_� klZ\blky�� _keb� ihl_jydhgljhey�bf__l�f_klh�m [hevguo�rbahnj_gb_c��ijb�ih]jZgbqguo�beb�ZglbkhpbZevguojZkkljhckl\Zo�ebqghklb�beb�\ khklhygbb�bglhdkbdZpbb��h[mkeh\e_gghf�ikbohZdlb\guf\_s_kl\hf�Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey� jZkkljhckl\Z� \ \b^_i_jbh^bq_kdh]h�\ha[m`^_gby�:� G_kdhevdh� hl^_evguo� wibah^h\� ihl_jb� dhgljhey� gZ^� Z]j_kkb\gufbbfimevkZfb��\ j_amevlZl_�q_]h�km[t_dl�kh\_jrZ_l�`_klhdh_�gZkbeb_�beb�ehfZ_l�qm`b_\_sb�;� Kl_i_gv� Z]j_kkb\ghklb�� \uy\eyxsZyky� \h� \j_fy� ^Zggh]h� wibah^Z�� kbevghij_\hkoh^bl� lm�� dhlhjZy� nhjfbjm_lky� \h� \j_fy� ijh\hpbjmxsbo� wibah^h\ikbohkhpbZevguo�klj_kkh\�<�� IjbagZdb� ]_g_jZebah\Zgghc� bfimevkb\ghklb� beb� Z]j_kkb\ghklb� f_`^mijbklmiZfb�hlkmlkl\mxl�=�� Wibah^u� ihl_jb� dhgljhey� g_� ihy\eyxlky� \h� \j_fy� ikbohaZ�� kbg^jhfZjZkkljhckl\Z� ebqghklb� hj]Zgbq_kdh]h� oZjZdl_jZ�� ih]jZgbqgh]h� beb� ZglbkhpbZevgh]hjZkkljhckl\Z� ebqghklb�� beb� bglhdkbdZpbb� ikbohZdlb\gufb� \_s_kl\Zfb�� L_jfbg©wibe_ilhb^gZy� ebqghklvª� bkihevam_lky� ^ey� \ujZ`_gby� dZq_kl\_gguo� hkh[_gghkl_cebqghkl_c�� kljZ^Zxsbo� jZkkljhckl\Zfb�� ih^h[gufb� ijbiZ^dZf�� k bo� oZjZdl_jgufb\kiurdZfb��qlh�g_�y\ey_lky� lbibqguf�^ey�^Zgghc�ebqghklb�� Z lZd`_�^ey� lh]h��qlh[uih^q_jdgmlv� ih^haj_gb_� gZ� hj]Zgbq_kdmx� ijbjh^m� aZ[he_\Zgby�� GZ� \hafh`ghklvwibe_ikbb�mdZau\Z_l�lZd`_�p_euc�jy^�ijhy\e_gbc��fh]ml�bf_lv�f_klh�ZmjZ��baf_g_gbyk_gkhjbdb�� ih^h[gu_� ihklbdlZevguf�� \dexqZy� qZklbqgmx� beb� ©i_kljmxª� Zfg_abx�� Z
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DEBGBQ?KDB?�HKH;?GGHKLBDjhf_�kms_kl\_gguo�hkh[_gghkl_c�de_ilhfZgbb��dhlhju_�hlf_q_gu�\ '60�,,,�5�Z bf_ggh�i_jbh^bq_kdhc�ihl_jb�dhgljhey�gZ^�k\hbfb�bfimevkZfb��gZijZ\e_ggufb�gZdjZ`m�g_gm`guo�\_s_c��ijb�wlhf�khklhygbb�gZ[ex^Zxlky�_s_�g_dhlhju_��De_ilhfZguqZklh� i_j_`b\Zxl�� qlh� bo� fh]ml� Zj_klh\Zlv�� b ba�aZ� wlh]h� h[gZjm`b\Zxl� ijbagZdb^_ij_kkbb�� lj_\h]b� b qm\kl\Z� \bgu�� M gbo� qZklh� \hagbdZxl� aZljm^g_gby� \f_`ebqghklguo�hlghr_gbyo��lZd`_�qZklh��gh�g_�\k_]^Z�\uy\eyxl�ijbagZdb�jZkkljhckl\Zebqghklb�
L?Q?GB?�B IJH=GHADe_ilhfZgby�fh`_l�gZqbgZlvky�\ ^_lkl\_��ohly�[hevrbgkl\h�^_l_c�b ih^jhkldh\�kh\_jrZxsbo� \hjh\kl\h�� de_ilhfZgZfb� g_� klZgh\ylky�� L_q_gb_� de_ilhfZgbboZjZdl_jbam_lky� i_jbh^Zfb� mkbe_gby� b hkeZ[e_gby�� gh� \ p_ehf ²ojhgbq_kdh_�GZkdhevdh� qZklh� gZklmiZ_l� kihglZggh_� \ua^hjh\e_gb_�� g_ba\_klgh�� K_jv_agu_gZjmr_gby�b hkeh`g_gby� h[uqgh� \lhjbqgu� ihke_� ihbfdb�� hkh[_ggh� _keb� _klv� m]jhaZZj_klZ�� DZ`_lky�� qlh� fgh]b_� km[t_dlu� gbdh]^Z� khagZl_evgh� g_� aZ^mfu\Zxlky� gZ^ihke_^kl\byfb� k\hbo�ihklmidh\��qlh�ih^l\_j`^Z_l�fg_gb_�g_dhlhjuo�bkke_^h\Zl_e_c�dhlhju_� kqblZxl�� qlh� de_ilhfZgu²wlh� ex^b� k ^mjgufb� ih[m`^_gbyfb� b ihwlhfmaZgbfZxlky� \hjh\kl\hf�� B m� g_dhlhjuo� km[t_dlh\� [u\Zxl� ijbiZ^db�� dh]^Z� hgb� g_kihkh[gu� khijhlb\eylvky� bfimevkm� \hjh\kl\Z�� ihke_� dhlhjuo� gZklmiZxl� k\h[h^gu_i_jbh^u��ijh^he`Zxsb_ky�g_^_eb�b f_kypu��Ijh]gha�ijb�gZebqbb�e_q_gby�fh`_l�[ulvohjhrbf��gh�ebrv�g_[hevrh_�qbkeh�[hevguo�h[jZsZxlky�aZ�ihfhsvx�ih�^h[jhc�\he_�QZklh� aZ[he_\Zgb_� \h\k_� g_�f_rZ_l� km[t_dlm� \_klb� ghjfZevgmx� khpbZevgmx�`bagv� b\uihegylv� ijhn_kkbhgZevgmx� ^_yl_evghklv�� Ijb� [_kkbfilhfghf� l_q_gbb� ijbklmiuaZ[he_\Zgby� fh]ml� [ulv� kijh\hpbjh\Zgu� mljZlhc� [ebadh]h� q_eh\_dZ� beb� dZdbf�eb[hk_jv_aguf�i_j_`b\Zgb_f�



>BNN?J?GPB:EVGUC�>B:=GHA<ke_^kl\b_� lh]h� qlh� de_ilhfZgu� ih^\_j]Zxlky� h[ke_^h\Zgbx� \ k\yab� kxjb^bq_kdhc� ijhp_^mjhc� ihke_� Zj_klZ�� debgbq_kdZy� dZjlbgZ� fh`_l� [ulv� bkdZ`_gZihke_^mxsbfb� kbfilhfZfb� ^_ij_kkbb� b lj_\h]b�� < hkgh\ghf� ijboh^blky� ijh\h^blv^bnn_j_gpbjh\Zgb_� f_`^m� de_ilhfZgb_c� b ^jm]bfb� nhjfZfb� \hjh\kl\Z�� >bZ]ghade_ilhfZgbb� klZ\blky�� _keb� \hjh\kl\h� kh\_jrZ_lky� ihke_� g_m^Zqghc� ihiuldb\hkijhlb\blvky� bfimevkm� b Y\ey_lky� _^bgbqguf� ^_ckl\b_f�� Z mdjZ^_ggu_� \_sb� g_ij_^klZ\eyxl�p_gghklb�b g_�gm`gu�km[t_dlm�\ ^Zgguc�fhf_gl��Ijb�h[uqghf�\hjh\kl\_^_ckl\b_�h[uqgh�ieZgbjm_lky��Z ihobsZ_fu_�\_sb��bf_xl�fZl_jbZevgmx�p_gghklv��WlhjZkkljhckl\h�bgh]^Z�kbfmebjmxl��qlh[u�ba[_`Zlv�gZdZaZgby��<hjh\kl\h��dhlhjh_�bf__lf_klh� \ j_amevlZl_� jZkkljhckl\� ih\_^_gby�� m ZglbkhpbZevguo� ebqghkl_c� b m� ebp�gZoh^ysboky�\ fZgbZdZevghf�khklhygbb��hlq_leb\h�k\yaZgh�k \ujZ`_gguf�[he_ag_ggufkhklhygb_f��e_`Zsbf�\ hkgh\_�wlh]h�n_ghf_gZ��;hevgu_�rbahnj_gb_c�fh]ml�\hjh\Zlv�\hl\_l�gZ�]ZeexpbgZpbb�b [j_^��Z [hevgu_�k hj]Zgbq_kdbf�ikbohkbg^jhfhf�fh]ml�[ulvh[\bg_gu�\ \hjh\kl\_�ba�aZ�lh]h��qlh�hgb�aZ[u\Zxl�aZieZlblv�aZ�ihdmidm�
E?Q?GB?Ihkdhevdm� bklbggZy� de_ilhfZgby� \klj_qZ_lky� j_^dh�� h e_q_gbb� ba\_klgh� gZhkgh\Zgbb�hibkZgby�hl^_evguo�kemqZ_\�beb�g_[hevrbo�]jmii�[hevguo��Ikbohl_jZiby�gZijZ\e_ggZy� gZ� djblbdm�� b ikbohZgZeba� wnn_dlb\gu�� gh� aZ\bkyl� hl� fhlb\Zpbb[hevgh]h��E_]q_�\k_]h�k ihfhsvx�l_jZibb��gZijZ\e_gghc�gZ�\ujZ[hldm�djblbdb��ihfhqvebpZf�� dhlhju_� qm\kl\mxl� \bgm� b klu^�� ihkdhevdm� m gbo� \ukhdZy� fhlb\Zpby� dbaf_g_gbx�ih\_^_gby�Ih\_^_gq_kdZy� l_jZiby�� \dexqZy� kbkl_fZlbq_kdmx� ^_k_gkblbaZpbx�� Z\_jkb\gh_h[mkeh\eb\Zgb_�b khq_lZgb_�Z\_jkb\gh]h�h[mkeh\eb\Zgby��\hkklZgh\e_gb_�gZjmr_gguokhpbZevguo�k\ya_c�b k_f_cgmx��[jZqgmx��l_jZibx��lZd`_�hdZau\Z_lky�mki_rghc��^Z`__keb�fhlb\Zpby� hlkmlkl\m_l��Wlb� ^Zggu_� ihemq_gu� \ bkke_^h\Zgbyo�� ]^_� ijhke_`_guj_amevlZlu�e_q_gby�\iehlv�^h � e_l�
I:LHEH=BQ?KD:Y�B=J:�HIJ?>?E?GB?�B >B:=GHADZd� [ueh� g_^Z\gh� hij_^_e_gh� \ '60�,,,�5� hkgh\gufb� hkh[_gghklyfbiZlheh]bq_kdhc� b]ju� y\ey_lky� ojhgbq_kdZy� b ijh]j_kkbjmxsZy� g_kihkh[ghklvkhijhlb\eylvky�bfimevkm�b]ju�b ih\_^_gbx�b]jhdZ��qlh�klZ\bl�ih^�m]jham��gZjmrZ_l�bjZajmrZ_l� ebqgh_�� k_f_cgh_� b ijhn_kkbhgZevgh_� iheh`_gb_�� OZjZdl_jgufbijh[e_fZfb� y\eyxlky� [hevrb_� ^he]b� b ihke_^mxs__� g_\uiheg_gb_� h[yaZl_evkl\� ihmieZl_� ^he]h\�� jZaju\� k_f_cguo� hlghr_gbc�� g_\gbfZl_evgh_� hlghr_gb_� d jZ[hl_� baZij_s_ggZy�nbgZgkh\Zy�^_yl_evghklv��gZijZ\e_ggZy�gZ�lh��qlh[u�kijZ\blvky�k ^he]Zfb�Gb`_�ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb�^ey�iZlheh]bq_kdhc�b]ju�>_aZ^Zilb\gh_� ih\_^_gb_� b]jhdZ�� gZ� qlh� mdZau\Zxl� ih� f_gvr_c� f_j_� q_luj_imgdlZ�ba�gb`_ke_^mxsbo��� qZklh_�mqZklb_�\ b]j_�b ^h[u\Zgb_�^_g_]�^ey�b]ju��� qZklh_�mqZklb_�\ b]j_�gZ�[hevrb_�kmffu�^_g_]�\ l_q_gb_�[he__�^ebl_evgh]h�i_jbh^Z�q_f�km[t_dl�gZf_j_\Zeky��� ihlj_[ghklv� m\_ebqblv� jZaf_j� beb� qZklhlm� klZ\hd�� qlh[u� ^hklb]gmlv� `_eZ_fh]h\ha[m`^_gby��� [_kihdhckl\h�beb�jZa^jZ`bl_evghklv��_keb�b]jZ�kju\Z_lky��� ih\lhjgZy� ihl_jy� ^_g_]� \ b]j_� b \aylb_� bo� \aZcfu� ©^h� aZ\ljZª�� qlh[u� hlu]jZlv



ihl_jx��©hohlZ�aZ�\ub]jur_fª���� g_h^ghdjZlgu_�ihiuldb�mf_gvrblv�beb�ij_djZlblv�mqZklb_��� mqZs_gb_�b]ju�\ kblmZpbyo��dh]^Z�]jhabl�g_h[oh^bfhklv�\uihegblv�k\hb�khpbZevgu_b ijhn_kkbhgZevgu_�h[yaZgghklb��� ijbg_k_gb_� \ `_jl\m� g_dhlhjuo� \Z`guo� khpbZevguo�� ijhn_kkbhgZevguo� bebm\_k_ebl_evguo�f_jhijbylbc�jZ^b�b]ju��� ijh^he`_gb_� b]ju�� g_kfhljy� gZ� g_kihkh[ghklv� aZieZlblv� jZklmsb_� ^he]b�� bebg_kfhljy� gZ� ^jm]b_� \Z`gu_� khpbZevgu_�� ijhn_kkbhgZevgu_� beb� xjb^bq_kdb_ijh[e_fu��dhlhju_��dZd�wlh�ohjhrh�ba\_klgh�km[t_dlm��[m^ml�kljZ^Zlv�ba�aZ�b]ju�
WIB>?FBHEH=BYMklZgh\e_gh�� qlh� \ KR:� b]jZ_l� hl � ^h �� \ajhkeh]h� gZk_e_gby��JZkkljhckl\h[he__�qZklh�\klj_qZ_lky�m fm`qbg��q_f�m `_gsbg��QZs_�hgh�\klj_qZ_lky�dZd�m fm`qbg�qvb� hlpu�b]jZxl�� lZd�b m�`_gsbg�� qvb�fZl_jb�b]jZxl�� q_f� kj_^b�gZk_e_gby� \ p_ehf�@_gsbgu�� kljZ^Zxsb_� wlbf� jZkkljhckl\hf� qZs_�� q_f� l_�� dhlhju_� bf� g_� kljZ^Zxl�bf_xl� fm`_c�Zedh]hebdh\�� dhlhju_� h[uqgh� g_� [u\Zxl� ^hfZ�� Ih� kjZ\g_gbx� kgZk_e_gb_f� \ p_ehf� kj_^b� jh^bl_e_c� iZlheh]bq_kdbo� b]jhdh\� qZs_� \klj_qZ_lkyaZ\bkbfhklv�d Zedh]hex�
WLBHEH=BYBf_xlky�^Zggu_�h lhf��qlh�ke_^mxsb_�nZdlhju�fh]ml�kihkh[kl\h\Zlv�jZa\blbx^Zggh]h� jZkkljhckl\Z�� ihl_jy� jh^bl_ey� \ j_amevlZl_� kf_jlb�� jZaemdZ�� jZa\h^� bebhl^_evgh_� ijh`b\Zgb_� jh^bl_e_c� \ \hajZkl_�� \k_]^Z� j_[_gdm� _s_� g_l �� e_l�� iehoh_h[jZs_gb_�jh^bl_e_c�k j_[zgdhf� �hlkmlkl\b_��g_mjZ\gh\_r_ggh_�hlghr_gb_�d j_[_gdmbeb� `_klhdhklv��� ih^\_j`_gghklv� b ij_^jZkiheh`_gghklv� d b]j_� \ ih^jhkldh\hf\hajZkl_�� khkj_^hlhq_gghklv� k_fvb� gZ� fZl_jbZevguo� b nbgZgkh\uo� kbf\heZo� bhlkmlkl\b_�j_Zevghc�[_j_`eb\hklb��ieZgbjh\Zgby�b jZkoh^h\Zgby�^_g_]�
DEBGBQ?KDB?�HKH;?GGHKLBDjhf_� hkh[_gghkl_c�� hibkZgguo� \ur_�� iZlheh]bq_kdb_� b]jhdb� qZklh� [u\Zxlkebrdhf�kZfh^h\hevgufb��hq_gv�wg_j]bqgufb�b ©k\h[h^gh�r\ujyxl�^_gv]Zfbª��dh]^Zbf_xl� f_klh� y\gu_� ijbagZdb� klj_kkZ�� lj_\h]b� b ^_ij_kkbb�� H[uqgh� lZdbf� ebpZfijbkmsZ�mklZgh\dZ��qlh�^_gv]b�y\eyxlky�dZd�ijbqbghc�bo�aZljm^g_gbc��lZd�b j_r_gb_fwlbo�aZljm^g_gbc��Ih�f_j_�jhklZ�\lygmlhklb�\ b]jm�hgb�h[uqgh�gZqbgZxl�e]Zlv�^ey�lh]h�qlh[u�ihemqblv�^_gv]b�b ijh^he`Zlv�b]jm��kdju\Zy�\ujZ`_gghklv�k\h_]h�ih\_^_gby�dZdb]jhdh\��Hgb� g_� ij_^ijbgbfZxl� gbdZdbo� k_jv_aguo� ihiulhd� ieZgbjh\Zlv� [x^`_l� bwdhghfblv� ^_gv]b�� Dh]^Z� j_kmjku� dj_^blZ� m gbo� bkkydZxl�� hgb� fh]ml� h[gZjm`b\ZlvZglbkhpbZevgh_� ih\_^_gb_�� qlh[u� ^h[ulv� ^_gv]b� ^ey� b]ju�� H[uqgh� bo� ij_klmigu_^_ckl\by�g_�ghkyl�oZjZdl_jZ�gZkbeby��wlh²ih^eh]b��jZkljZlu�beb�fhr_ggbq_kl\h��Ijbwlhf�hkhagZgguf�gZf_j_gb_f�y\ey_lky�`_eZgb_�\_jgmlv�^_gv]b�b hl^Zlv�^he]b�Hkeh`g_gbyfb�� dhlhju_� h[uqgh� gZ[ex^Zxlky� ijb� wlhf� jZkkljhckl\_�� y\eyxlkyhoeZ`^_gb_�d jh^guf�b hlqm`^_gb_� agZdhfuo��mljZlZ� \k_]h��qlh�^hklb]gmlh� \ `bagb�kmbpb^Zevgu_� ihiuldb� b kludh\dZ� k wdklj_fbklkdbfb� b aZij_s_ggufb� ]jmiiZfb�� <j_amevlZl_� Zj_klZ� aZ� kh\_jr_ggu_� ijZ\hgZjmr_gby� [_a� ijbf_g_gby� gZkbeby� wlb� ebpZbgh]^Z�ihiZ^Zxl�\ lxjvfm�
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IZlheh]bq_kdZy�b]jZ�h[uqgh�gZqbgZ_lky�\ ih^jhkldh\hf�\hajZkl_�m fm`qbg��Z m`_gsbg� \ iha^g_f� i_jbh^_� `bagb�� L_q_gb_� ² k gZjZklZgbyfb� b m[u\Zgbyfb� bl_g^_gpb_c� d ojhgbq_kdhfm��< iZlheh]bq_kdhc�b]j_�bf__lky� ljb�nZau� �� nZaZ�� dh]^Zkm[t_dl� \ub]ju\Z_l�� aZdZgqb\ZxsZyky� djmiguf� \ub]jur_f�� ijb[ebabl_evgh� jZ\guf]h^bqghc� aZjieZl_�� \ j_amevlZl_� dhlhjh]h� q_eh\_d� \ly]b\Z_lky� \ b]jm� �� klZ^byijh]j_kkbjmxsbo�ijhb]jur_c��\ l_q_gb_�dhlhjhc�`bagv�[hevgh]h�gZqbgZ_l�kljhblvkygZ� hkgh\_� b]ju�� < wlh� `_� \j_fy� gZ[ex^Z_lky� ljZgknhjfZpby� ba� ohjhr_]h� b]jhdZ� \iehoh]h�² mqZklb_� \ jbkdh\Zgguo�f_jhijbylbyo�� batylb_� k[_j_`_gbc� ^ey� ihemq_gbygZebqguo�^_g_]��jZklmsb_�^he]b��ijh]meu�b ihl_jy�jZ[hlu� �� klZ^by�hlqZygby��dh]^Z[hevghc�b]jZ_l�dZd�[_amfguc�gZ�[hevrb_�^_gv]b��g_�ieZly�^he]h\��bgh]^Z�jZkljZqb\Zyqm`b_�^_gv]b��>h�gZklmie_gby�lj_lv_c�klZ^bb�fh`_l�ijhclb �� e_l��gh�aZl_f��\ l_q_gb_h^gh]h�beb�^\mo�e_l�ebqghklv�[hevgh]h�iheghklvx�jZajmrZ_lky�
>BNN?J?GPB:EVGUC�>B:=GHAKhpbZevgZy�b]jZ�hlebqZ_lky�hl�iZlheh]bq_kdhc�b]ju�\ lhf��qlh�ijb�i_j\hc�b]jZxlk ^jmavyfb��\ ih^oh^ys_c�kblmZpbb�b k�aZjZg__�h]h\hj_ggufb�b ijb_fe_fufb�klZ\dZfb�lZd�qlh�ijhb]jur�fh`gh�e_]dh�i_j_g_klb�B]jm�� dhlhjZy� oZjZdl_jgZ� ^ey� fZgbZdZevgh]h� wibah^Z�� fh`gh� hlebqblv� hliZlheh]bq_kdhc� b]ju� gZ� hkgh\Zgbb� \ujZ`_ggh]h� baf_g_gby� gZkljh_gby� b gZebqbyjZkkljhckl\� djblbdb�� ij_^r_kl\mxsbo� b]j_�� FZgbZdZevgh�ih^h[gu_� baf_g_gbygZkljh_gby� y\eyxlky� lbibqgufb� b ^ey� iZlheh]bq_kdhc� b]ju�� gh� hgb� bf_xl� f_klhlhevdh� ijb� \ub]jur_�� Z ijb� ihke_^mxsbo� ijhb]jurZo� gZkljh_gb_� f_gy_lky� gZ^_ij_kkb\gh_�Ebqghklb� k ZglbkhpbZevgufb� mklZgh\dZfb� lZd`_� fh]ml� [ulv� b]jhdZfb�� b�kh]eZkgh '60�,,,�5� ijb�gZebqbb�h[hbo�wlbo�jZkkljhckl\�ke_^m_l�klZ\blv�h[Z�^bZ]ghaZ�
E?Q?GB?<k_�bkke_^h\Zl_eb��dhlhju_�ibrml�h iZlheh]bq_kdhc�b]j_��mdZau\Zxl�gZ� lh��qlhb]jhdb�j_^dh�^h[jh\hevgh�h[jZsZxlky�aZ�f_^bpbgkdhc�ihfhsvx��Hgb�ijboh^yl�d \jZqmlhevdh� lh]^Z��dh]^Z�\hagbdZxl�xjb^bq_kdb_� ljm^ghklb��ih^�^Z\e_gb_f� k_fvb�beb�ijbgZebqbb� ^jm]bo� hldehg_gbc� \ ikbobd_�� :ghgbfgu_� b]jhdb� �:B� ²� wlh� h[s_kl\h�h[jZah\Zggh_� \ Ehk�:g^`_e_k_� \ ���� ]�� ih� h[jZam�:ghgbfguo�:edh]hebdh\� �::��� \g_]h�e_]dh�\klmiblv�ih�djZcg_c�f_j_�\ [hevrbo�]hjh^Zo�b��ih�\b^bfhfm��hgh�y\ey_lkykZfuf� wnn_dlb\guf� ^ey� e_q_gby� iZlheh]bq_kdhc� b]ju�� Wlh� f_lh^� \hh^mr_\eyxs_cl_jZibb�� dhlhjZy� \dexqZ_l�im[ebqgu_�ijbagZgby�� ^Z\e_gb_� kh� klhjhgu� lh\Zjbs_c�ihh[s_kl\m��Z lZd`_�\ebygb_�l_o��dlh�[jhkbe�b]jm��dZd�m kihgkhjh\�::���\k_�wlh�ihfh]Z_lm^_j`b\Zlvky�hl�b]ju�< g_dhlhjuo�kemqZyo�fh`_l�[ulv�ihe_aghc�]hkiblZebaZpby�[hevgh]h�k l_f��qlh[um^Zeblv�_]h�ba�hdjm`_gby��b jZ[hlZ�k gbf�g_�gZqbgZ_lky�^h�l_o�ihj��ihdZ�g_�ijhc^_l �f_k� k l_o� ihj�� dZd� hg� [jhkbe� b]jm��< wlbo� kemqZyo� iZlheh]bq_kdbc� b]jhd� klZgh\blkyhlebqghc� dZg^b^Zlmjhc� ^ey� ijh\_^_gby� k gbf� ikbohl_jZibb�� gZijZ\e_gghc� gZ\ujZ[hldm�djblbdb�
IBJHF:GBY
HIJ?>?E?GB?�B >B:=GHADZd� hij_^_e_gh� \ '60�,,,�5� kms_kl\_gghc� hkh[_gghklvx� ibjhfZgbb� y\eyxlky



kh\_jrZ_fu_� h[^mfZggh� b p_e_gZijZ\e_ggh� b [he__� q_f� h^ghdjZlgh� ih^`h]b�gZijy`_gb_� b Zdlb\Zpby� Znn_dlZ� i_j_^� ih^`h]Zfb�� Z lZd`_� qm\kl\h� m^h\e_l\hj_gby�h[e_]q_gby� beb� m^h\hevkl\by� ijb� ih^]hlh\d_� d ih^`h]m� b kha_jpZgbb� ih`ZjZ��Gb`_ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb '60�,,,�5 ^ey�ibjhfZgbb�:� H[^mfZggu_�b p_e_gZijZ\e_ggu_�ih^`h]b��kh\_jrZ_fu_�g_h^ghdjZlgh�;� GZijy`_gb_�beb�Zdlb\Zpby�Znn_dlZ�i_j_^�kh\_jr_gb_f�ih^`h]Z�<� AZqZjh\Zgghklv�h]g_f��bgl_j_k��ex[hiulkl\h�beb�\e_q_gb_�d g_fm�b kblmZpbb��\dhlhjhc�ijhbkoh^bl�ih`Zj��gZijbf_j��dZd�]hjbl�bfms_kl\h��dZdb_�[m^ml�ihl_jb��dZdb_ihke_^kl\by�\eZklb�h]gy��=� <ujZ`_ggZy�jZ^hklv��m^h\e_l\hj_gb_�beb�h[e_]q_gb_�ijb�\b^_�ih`ZjZ�beb�`_�\ijhp_kk_�gZ[ex^_gby�beb�mqZklby�\ wlhf�kh^_ygghf�bfb�[_^kl\bb�>� Ih`Zj� g_� kh\_jrZ_lky� jZ^b� fZl_jbZevghc� \u]h^u�� dZd� \ujZ`_gb_h[s_kl\_ggh�iheblbq_kdhc� b^_heh]bb�� ^ey� khdjulby� ij_klmighc� ^_yl_evghklb�� ^ey\ujZ`_gby� ]g_\Z� beb� f_klb�� ^ey� memqr_gby� mkeh\bc� `bagb� km[t_dlZ� beb� \ hl\_l� gZ[j_^h\u_�beb�]ZeexpbgZlhjgu_�i_j_`b\Zgby�Bf__l�lZd`_�f_klh�\ujZ`_ggh_�\e_q_gb_�b bgl_j_k�dh�\k_fm��qlh�k\yaZgh�k h]g_f�Ohly� ih^`h]� mkljZb\Z_lky� \ j_amevlZl_� lh]h�� qlh� km[t_dl� g_� fh`_l� khijhlb\eylvkybfimevkm��fh`_l�bf_lv�f_klh�lsZl_evgZy�ih^]hlh\dZ�d mkljhckl\m�ih`ZjZ�Kh]eZkgh '60�,,,�5� ^bZ]gha� ibjhfZgbb� g_� ^he`_g� klZ\blvky�� dh]^Z� ih`ZjmkljZb\Z_lky�� qlh[u� ba\e_qv� fZl_jbZevgmx� \u]h^m�� \ujZablv� h[s_kl\_ggh�iheblbq_kdh_� fg_gb_�� kdjulv� ij_klmigmx� ^_yl_evghklv�� \ujZablv� ]g_\� beb� f_klv�memqrblv�mkeh\by�`bagb�beb�\ hl\_l�gZ�[j_^�b ]ZeexpbgZpbb�
WIB>?FBHEH=BYHlghkbl_evgh�jZkijhkljZg_gghklb�ibjhfZgbb�^hklZlhqgh�m[_^bl_evguo�k\_^_gbcg_l�� b lhevdh� g_[hevrh_� qbkeh� \ajhkeuo� ebp�� dhlhju_� mkljZb\Zxl� ih`Zju�� fh`ghgZa\Zlv�ibjhfZgZfb��Wlh�jZkkljhckl\h�qZs_�h[gZjm`b\Z_lky�m fm`qbg��q_f�m `_gsbg��b[hevrbgkl\h�ebp��mkljZb\Zxsbo�ih^`h]b��kdhj__�hlghkylky�d kljZ^Zxsbf�mfkl\_gghchlklZehklvx� \ e_]dhc� kl_i_gb��Bf_xlky� g_dhlhju_� ^Zggu_� h ih\ur_gbb� dhebq_kl\Zih^`h]h\� ijb� aehmihlj_[e_gbb� Zedh]he_f�� Ih^`b]Zl_eb� h[gZjm`b\Zxl� lZd`_l_g^_gpbb� d ZglbkhpbZevghfm� ih\_^_gbx�� gZijbf_j�� ijh]meZf�� [_]kl\m� ba� ^hfZ� bij_klmighklb�� Ijb� ZgZeba_� bklhjbb� ih^`b]Zl_e_c� m gbo� qZklh� hlf_qZ_lky� wgmj_a� \^_lkl\_��ohly�dhgljhevgu_�bkke_^h\Zgby�g_�ih^l\_j`^Zxl�^hklh\_jghklb�wlbo�^Zgguo�GZijhlb\��j_amevlZlu�aZklZ\eyxl�ij_^iheZ]Zlv�gZebqb_�dhjj_eypbc�f_`^m�`_klhdhklvxd `b\hlguf�b kdehgghklvx�d ih^`b]Zl_evkl\m�ih�kjZ\g_gbx�k ex^vfb��g_�kdehggufb�dih^`b]Zl_evkl\m�
WLBHEH=BYNj_c^� ijb^Z\Ze� h]gx� [_kkhagZl_evgmx� agZqbfhklv�� \b^y� \ g_f� kbf\hek_dkmZevghklb��L_ieh��dhlhjh_�jZkijhkljZgy_lky�h]g_f��\ha[m`^Z_l�l_�`_�kZfu_�qm\kl\Z�dhlhju_� khijh\h`^Zxl� qm\kl\h� k_dkmZevgh]h� \ha[m`^_gby�� Z nhjfZ� b ^\b`_gb_ieZf_gb� gZihfbgZxl� nZeehk�� >jm]b_� k\yau\Zxl� ibjhfZgbx� k \ujZ`_gb_fiZlheh]bq_kdh]h� klj_fe_gby� d kbe_� b khpbZevghfm� ij_klb`m�� G_dhlhju_� ibjhfZgu^h[jh\hevgh� \uihegyxl� h[yaZgghklb� ih`Zjgbdh\�� ihke_� lh]h� dZd� mkljZb\Zxl� ih`Zj�qlh[u�^hdZaZlv��qlh�hgb�ojZ[ju_��aZklZ\blv�^jm]bo�ih`Zjgbdh\�^_ckl\h\Zlv�beb�qlh[uihdZaZlv� k\hx� kbem�� ih]Zkb\� h]hgv�� :dl� ih^`h]Z� _klv� kihkh[� hk\h[h^blvky� hlgZdhie_gghc�yjhklb�hl�njmkljZpbb��h[mkeh\e_gghc�qm\kl\hf�khpbZevgh]h��nbabq_kdh]h



beb�k_dkmZevgh]h�mgb`_gby��< jy^_�jZ[hl�hlf_q_gh��qlh�m ibjhfZgh\�qZklh�g_�[u\Z_l^hfZ�hlpZ��LZdbf�h[jZahf��h^gh�ba�h[tykg_gbc�ih^`b]Zl_evkl\Z\ lhf��qlh�hgh�ij_^klZ\ey_l�kh[hc�`_eZgb_��qlh[u�hlkmlkl\mxsbc�hl_p�\_jgmeky�^hfhcdZd�kiZkbl_ev��mkljZgyy�h]hgv�b kiZkZy�j_[_gdZ�hl�ly`_ehc�`bagb�;ueh�lZd`_�h[gZjm`_gh��qlh�ih^`b]Zl_eb�`_gsbgu��djhf_�lh]h��qlh�bo�f_gvr_�q_f�fm`qbg��g_�mkljZb\Zxl�ih^`h]b��qlh[u�aZklZ\blv�jZ[hlZlv�ih`Zjgbdh\��dZd�qZklh^_eZxl� fm`qbgu�� GZijhlb\�� hgb� qZklh� h[gZjm`b\Zxl� k_dkmZevgmx� g_jZa[hjqb\hklv�kh\_jrZxl�f_edb_�djZ`b��ijb[eb`Zxsb_ky�d de_ilhfZgbb�
DEBGBQ?KDB?�HKH;?GGHKLBDjhf_� kms_kl\_gguo� hkh[_gghkl_c�� hibkZgguo� \ur_� \ '60�,,,�5� ibjhfZgZfijbkmsb� ke_^mxsb_� hkh[_gghklb�� km[t_dlu� k wlbf� jZkkljhckl\hf� qZklh� b j_]meyjghmqZkl\mxl� dZd� ajbl_eb� gZ� ih`ZjZo� m khk_^_c�� qZklh� khh[sZxl� h eh`guo� ih`ZjZo�gZ[ex^Zxl�� dZd� ih`Zjgbdb� kiZkZxl� bfms_kl\h�� Hgb� fh]ml� ijhy\eylv� jZ\gh^mrb_� dihke_^kl\byf� ih`ZjZ� \ hlghr_gbb� `bagb� b kh[kl\_gghklb� beb� hgb� ihemqZxlm^h\e_l\hj_gb_�hl�ijbqbg_gguo�ih`Zjhf�jZajmr_gbc��QZklh�ih^`b]Zl_eb�hklZ\eyxl�gZf_kl_�ij_klmie_gby�hlq_leb\u_�ke_^u��Khimlkl\mxsbfb�q_jlZfb�y\eyxlky�Zedh]hevgZybglhdkbdZpby��ikbohk_dkmZevgZy�^bknmgdpby��mfkl\_gguc�dhwnnbpb_gl�gb`_�kj_^g_]h�ojhgbq_kdZy� njmkljZpby� ebqghklb� b l_g^_gpbb� [hjhlvky� ijhlb\� Z\lhjbl_lh\�� <g_dhlhjuo�kemqZyo�ih^`b]Zl_ev�bkiulu\Z_l�k_dkmZevgmx�Zdlb\Zpbx�ijb�\b^_�h]gy�
L?Q?GB?�B IJH=GHAIbjhfZgby� h[uqgh� gZqbgZ_lky� \ ^_lkl\_�� Dh]^Z� gZqZeh� bf__l� f_klh� \ih^jhkldh\hf�\hajZkl_��ih^`b]Zl_evkl\h�bf__l�[he__�jZajmrbl_evgmx�nhjfm��Ijh]gha\ hlghr_gbb� e_q_gby� m ^_l_c� ohjhrbc� b \iheg_� \hafh`gh� ^hklb`_gb_� iheghcj_fbkkbb�� ;he__� hklhjh`gh� fh`gh� ]h\hjblv� \ hlghr_gbb� ijh]ghaZ� m ih^jhkldh\\ke_^kl\b_� lh]h�� qlh� hgb� qZklh� hljbpZxl� k\h_� mqZklb_� \ ih^`h]_� b g_� [_jml� gZ� k_[yhl\_lkl\_gghklv��lZd�`_�dZd�ba�aZ�Zedh]hebafZ�b hlkmlkl\by�djblbdb�
>BNN?J?GPB:EVGUC�>B:=GHAIjb� h[km`^_gbb� ^bnn_j_gpbZevgh]h� ^bZ]ghaZ� ibjhfZgbb� '60�,,,�5 hlf_qZ_l�qlh� jZaebqb_� f_`^m� ibjhfZgb_c� b kljZklvx� d kibqdZf�� aZ`b]ZedZf� b ih`ZjZf�y\eyxs_cky� qZklvx� ghjfZevgh]h� bkke_^h\Zl_evkdh]h� hlghr_gby� d hdjm`Zxs_fm�ijh\_klb� e_]dh�� IbjhfZgby� ^he`gZ� [ulv� lZd`_� hl^bnn_j_gpbjh\ZgZ� hl� ^_ckl\bc�gZijZ\e_gguo� gZ� mfure_ggh_� ih^klj_dZl_evkl\h� beb� kZ[hlZ`� b kh\_jrZ_fuoiheblbq_kdbfb� ^bkkb^_glZfb� beb� wdklj_fbklZfb� beb� ©gZgylufb� nZd_evsbdZfbª�dhlhju_�bf_xl�xjb^bq_kdbc�l_jfbg�©ih^`b]Zl_e_cª �©DUVRQª���Dh]^Z�ih^`b]Zl_evkl\hihy\ey_lky� ijb� jZkkljhckl\Zo� ih\_^_gby�� wlh� kdhj__� Zdl� ijhba\hevguc�� q_fg_kihkh[ghklv� khijhlb\eylvky� bfimevkm�� Ih^`h]� fh]ml� mkljZb\Zlv� k p_evx� \u]h^u�kZ[hlZ`Z��f_klb��Ijb�rbahnj_gbb�ih^`h]b�fh]ml�mkljZb\Zlvky�dZd�j_Zdpby�gZ�[j_^�b]ZeexpbgZpbb�� Ijb� hj]Zgbq_kdbo� aZ[he_\Zgbyo� fha]Z� [hevgu_� fh]ml� kh\_jrZlvih^`h]b�ba�aZ�g_kihkh[ghklb�ij_^\b^_lv�ihke_^kl\by�wlh]h�^_ckl\by�
E?Q?GB?Ba�aZ�lh]h�qlh�ibjhfZgby�kdhj__�_klv�kbfilhf��Z g_�aZ[he_\Zgb_��hlghkbl_evgh�__e_q_gby� ba\_klgh� fZeh�� E_q_gb_� ih^`b]Zl_e_c� aZljm^g_gh� ba�aZ� lh]h�� qlh� m gbohlkmlkl\m_l� fhlb\Zpby�� Bgh]^Z� km[t_dlZ� ihe_agh� ihf_sZlv� \ lxjvfm�� ihkdhevdm� wlh



_^bgkl\_gguc� kihkh[� ba[_`Zlv� _]h� ^Zevg_cr_]h� mqZklby� \ ih^`h]Zo��Ih\_^_gq_kdmxl_jZibx�fh`gh�aZl_f�ijh\h^blv�b \�aZdexq_gbb�IbjhfZgbx�m ^_l_c�gm`gh�e_qblv�hq_gv�lsZl_evgh��Ke_^m_l�Zdlb\gh�\f_rb\Zlvky\ `bagv� [h
evgh]h�� gh� g_� gZdZau\Zlv� j_[_gdZ�� Z iulZlvky� ijh\h^blv� e_q_[gu_� bebl_jZi_\lbq_kdb_�f_jhijbylby�
LJBOHLBEEHF:GBY
HIJ?>?E?GB?�B >B:=GHAKh]eZkgh '60�,,,�5� kms_kl\_gghc� hkh[_gghklvx� ljbohlbeehfZgbb� y\ey_lkyi_jbh^bq_kdb� gZklmiZxsZy� g_kihkh[ghklv� khijhlb\eylvky� \uju\Zgbx� m k_[y� \hehk�>bZ]gha� g_� ^he`_g� klZ\blvky�� dh]^Z� \uju\Zgb_� \hehk� k\yaZgh� k ij_^r_kl\mxsbf\hkiZe_gb_f�dh`b�beb�dh]^Z�hgh�kh\_jrZ_lky�\ hl\_l�gZ�[j_^�beb�]ZeexpbgZpbb��Gb`_ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�ljbohlbeehfZgbb�:� I_jbh^bq_kdb� gZklmiZxsZy� g_kihkh[ghklv� khijhlb\eylvky� bfimevkZf\uju\Zlv� k\hb� kh[kl\_ggu_� \hehku�� \ j_amevlZl_� q_]h� gZ[ex^Z_lky� agZqbl_evgh_mf_gvr_gb_�qbkeZ�\hehk�;� M\_ebq_gb_�qm\kl\Z�gZijy`_gby�g_ihkj_^kl\_ggh�i_j_^�\uju\Zgb_f�\hehkZ�<� M^h\e_l\hj_gb_�beb�qm\kl\h�h[e_]q_gby�\h�\j_fy�\uju\Zgby�\hehk�=� Hlkmlkl\b_� k\yab� k jZg__� kms_kl\h\Z\rbfb� \hkiZe_gbyfb� dh`b�� Z lZd`_� k[j_^hf�b ]ZeexpbgZpbyfb�
WIB>?FBHEH=BYKh]eZkgh '60�,,,�5� ljbohlbeehfZgby�� hq_\b^gh�� \klj_qZ_lky� qZs_� m `_gsbg�BgnhjfZpby�h \ebygbb�gZke_^kl\_gghklb�gZ�wlh�jZkkljhckl\h�hlkmlkl\m_l��ohly�\ h^ghfbkke_^h\Zgbb�gZ�^_lyo�ihdZaZgh��qlh�m � ba �� km[t_dlh\�\ ZgZfg_a_�[ueh�h[euk_gb_�>Zgguo�h jZkijhkljZg_gghklb�g_l��gh��\hafh`gh��ljbohlbeehfZgby\klj_qZ_lky� qZs_�� q_f� kqblZ_lky��HgZ� qZs_� \klj_qZ_lky� m mfkl\_ggh� hlklZeuo� ebp� b�\hafh`gh�� qZs_� m [hevguo� rbahnj_gb_c� b ebp�� kljZ^Zxsbo� ih]jZgbqgufbjZkkljhckl\Zfb� ebqghklb�� Hlf_qZ_lky� lZd`_�� qlh� wlh� jZkkljhckl\h� qZs_� [u\Z_l� mi_j\h]h�beb�_^bgkl\_ggh]h�j_[_gdZ�\ k_fv_��JZkkljhckl\h�h[uqgh�gZqbgZ_lky�\ ^_lkl\_�gh�fh`_l�bf_lv�f_klh�\ ex[hf�\hajZkl_�
WLBHEH=BYKh]eZkgh '60�,,,�5� ljbohlbeehfZgby� jZkkfZljb\Z_lky� dZd� ©h[mkeh\e_ggZyfgh`_kl\hf�nZdlhjh\ª��__ gZqZeh� k\yaZgh� kh� klj_kkh\ufb� kblmZpbyfb� \ [he__�q_f� ���kemqZ_\�� GZjmr_gb_� k\yab� fZlv ²� j_[_ghd�� kljZo� hklZlvky� h^ghfm�� Z lZd`_� g_^Z\ghi_j_g_k_ggZy� mljZlZ� kqblZxlky� djblbq_kdbfb� nZdlhjZfb�� kihkh[kl\mxsbfb� ^ZgghfmjZkkljhckl\m�� Aehmihlj_[e_gb_� gZjdhlbq_kdbfb� \_s_kl\Zfb� fh`_l� lZd`_kihkh[kl\h\Zlv� jZa\blbx� wlh]h� jZkkljhckl\Z�� QZklh� ij_^jZkiheZ]Zxsbf� nZdlhjhfy\ey_lky� ^_ij_kkb\gZy� ^bgZfbdZ��G_dhlhju_� Z\lhju� jZkkfZljb\Zxl� \uju\Zgb_� \hehkdZd�\ZjbZgl�kZfhklbfmeypbb�
DEBGBQ?KDB?�HKH;?GGHKLBKh]eZkgh '60�,,,�5� i_j_^� gZqZehf� iZlheh]bq_kdh]h� ih\_^_gby� km[t_dlbkiulu\Z_l� gZijy`_gb_�� Z \� j_amevlZl_� \u^_j]b\Zgby� \hehk� gZklmiZ_l� qm\kl\hh[e_]q_gby�b m^h\e_l\hj_gby��Fh]ml�[ulv�ihjZ`_gu�\k_�h[eZklb�l_eZ��GZb[he__�qZklhc



ehdZebaZpb_c� y\ey_lky� dh`Z� ]heh\u�� QZklhc� ehdZebaZpb_c� y\eyxlky� lZd`_� [jh\b�j_kgbpu� b [hjh^Z�� f_g__� qZklhc²lmeh\bs_�� ih^furdb� b h[eZklv� imidZ�� GbdZdboiZlheh]bq_kdbo� hkh[_gghkl_c� gZ� dh`_� ijb� wlhf� g_� h[gZjm`b\Z_lky�� LjbohnZ]by� bebaZo\Zlu\Zgb_�\hehk�\ jhl�fh`_l�gZklmiZlv�\ke_^�aZ�\u^_j]b\Zgb_f�\hehk��DZd�ijZ\beh�\u^_j]b\Zgb_� \hehk� g_� khijh\h`^Z_lky� [he_\ufb� hsms_gbyfb�� ohly� \ ihjZ`_gguoh[eZklyo�fh]ml�bf_lv�f_klh�am^�b qm\kl\h�``_gby�< \hehkyguo� nheebdmeZo� hlf_qZxlky� oZjZdl_jgu_� qbklh� iZlheh]bq_kdb_baf_g_gby�� ba\_klgu_� dZd� ljbohfZeypby�� dhlhju_� fh`gh� h[gZjm`blv� ijb� [bhikbb� bdhlhju_� ihfh]Zxl� hlebqblv� ljbohlbeehfZgbx� hl� ^jm]bo� nhjf� h[euk_gby�� ;hevgu_h[uqgh�g_�ijbagZxlky�\ lhf��qlh�hgb�\u^_j]b\Zxl�\hehku��b qZklh�kdju\Zxl�ijbqbgmh[euk_gby��Ijb�wlhf�jZkkljhckl\_�fh]ml�bf_lv�f_klh�ihdZqb\Zgb_�]heh\u��ihdmku\Zgb_gh]l_c�� jZkpZjZiu\Zgb_� dh`b�� ]jua_gb_� b k^bjZgb_� dh`b�� Z lZd`_� ^jm]b_� ^_ckl\by�gZijZ\e_ggu_�gZ�kZfhklbfmeypbx�
L?Q?GB?�B IJH=GHALjbohlbeehfZgby� h[uqgh� y\ey_lky� jZkkljhckl\hf�� oZjZdl_jguf� ^ey� ^_lkdh]h\hajZklZ��gh�bgh]^Z�hgh�fh`_l�gZqbgZlvky�\ iha^g_f�ih^jhkldh\hf�i_jbh^_��G_dhlhju_kqblZxl�� qlh� _keb� ^Zggh_� jZkkljhckl\h� gZqbgZ_lky� m \ajhkeuo� ex^_c�� wlhk\b^_l_evkl\m_l�\ ihevam�gZebqby�m gbo�ikbohaZ��Kh]eZkgh '60�,,,�5��^bgZfbdZ�wlh]hjZkkljhckl\Z�bamq_gZ�iehoh��Bf_xlky�khh[s_gby��qlh�\ g_dhlhjuo�kemqZyo�hgh�fh`_l^eblvky� [he__� ^\mo� ^_kylbe_lbc�� EbpZ�� h[jZsZxsb_ky� aZ� f_^bpbgkdhc� ihfhsvx�hlf_qZxl�� qlh� jZkkljhckl\h� ^eblky� ijb[ebabl_evgh� \ l_q_gb_� ]h^Z� beb� g_kdhevdhf_gvr_��k qZklufb�h[hklj_gbyfb�b j_fbkkbyfb�
>BNN?J?GPB:EVGUC�>B:=GHAKh]eZkgh '60�,,,�5� fZgbimebjh\Zgb_�b b]jZ�kh�k\hbfb�\hehkZfb�y\eyxlky�qZklh\klj_qZxsbfbky�\ ghjf_�y\e_gbyfb��Ijb�h[k_kkb\gh�dhfimevkb\guo�jZkkljhckl\Zo�wlhih\_^_gb_� ijbh[j_lZ_l� hkh[h_� agZq_gb_�� hgh� ^he`gh� ij_^mij_^blv� beb� \ua\Zlvhij_^_e_ggu_� kh[ulby� beb� kblmZpbb� \ [m^ms_f�� ;hevgu_� k bkdmkkl\_ggh^_fhgkljbjm_fuf�jZkkljhckl\hf�k khfZlbq_kdbfb�ijhy\e_gbyfb�Zdlb\gh�h[jZsZxlky�d\jZqZf��b]jZxl�jhev�©[hevgh]hª�b gZjhqgh�kbfmebjmxl�wlh�aZ[he_\Zgb_��M [hevguo�khkl_j_hlbigufb� beb� jblmZevgufb� jZkkljhckl\Zfb� hlf_qZxlky� kl_j_hlbigu_� bebjblfbq_kdb_� ^\b`_gby� b bo� g_� h]hjqZxl� wlb� ijhy\e_gby�� LZdh_� khklhygb_� ljm^ghhlebqblv�hl�hqZ]h\h]h�h[euk_gby�
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J:KKLJHCKL<H�:>:IL:PBB�K :MLBAFHF>bZ]gha� jZkkljhckl\Z� Z^ZilZpbb� k Zmlbafhf� klZ\blky� \ kemqZyo� gZebqbykhpbZevgh]h�ZmlbafZ�[_a�^_ij_kkbb�b lj_\h]b�
J:KKLJHCKL<H�:>:IL:PBB�K NBABQ?KDBFB�@:EH;:FBJZkkljhckl\h� Z^ZilZpbb� k nbabq_kdbfb� `Zeh[Zfb� ijhy\ey_lky� lZdbfbkbfilhfZfb��dZd�]heh\gZy�[hev��mklZehklv�beb�^jm]b_�khfZlbq_kdb_�`Zeh[u�
J:KKLJHCKL<H�:>:IL:PBB��GB=>?�;HE??�G?�DE:KKBNBPBJM?FH?�>JM=H?�G:A<:GB?�HLKMLKL<M?L��>GH�

JZkkljhckl\h� Z^ZilZpbb�� gb]^_� [he__� g_� deZkkbnbjm_fh_�� ij_^klZ\ey_l� kh[hcj_ab^mZevgmx�dZl_]hjbx�^ey�Zlbibqguo�^_aZ^Zilb\guo�j_Zdpbc�gZ�klj_kk��Ijbf_jZfby\eyxlky�g_Z^_d\Zlgu_�j_Zdpbb�gZ�nbabq_kdh_�aZ[he_\Zgb_��lZdb_�dZd�ihegh_�hljbpZgb_^bZ]ghaZ�b hldZa�hl�e_q_gby�
>BNN?J?GPB:EVGUC�>B:=GHAJZkkljhckl\Z�Z^ZilZpbb�ke_^m_l�^bnn_j_gpbjh\Zlv�hl�khklhygbc��g_�hlghkysbokyd ikbobq_kdhfm� jZkkljhckl\m�� Kh]eZkgh� '60�,,,�5� wlb� kh[ulby�� g_� k\yaZggu_� kikbobq_kdbf� jZkkljhckl\hf�� g_� \uau\Zxl� gZjmr_gbc� \ h[s_kl\_gghc� b



ijhn_kkbhgZevghc� ^_yl_evghklb� beb� dZdbo�eb[h� kbfilhfh\� beb� ijhy\e_gbc�\uoh^ysbo� aZ� jZfdb� ghjfZevguo� djbl_jb_\� gZ� klj_kk�� <ke_^kl\b_� hlkmlkl\byZ[khexlguo� djbl_jb_\� ^ey� h[e_]q_gby� ^bnn_j_gpbZevgh]h� ^bZ]ghaZ� f_`^mjZkkljhckl\hf� Z^ZilZpbb� b khklhygb_f�� g_� k\yaZgguf� k ikbobq_kdbf� aZ[he_\Zgb_f�`_eZl_evgh�h[ke_^h\Zlv�[hevgh]h�\ mkeh\byo�klZpbhgZjZ�Ohly� b g_hkeh`g_ggZy� mljZlZ� [ebadh]h� q_eh\_dZ� lZd`_� \dexqZ_l� \j_f_ggh_gZjmr_gb_�khpbZevghc�b ijhn_kkbhgZevghc�^_yl_evghklb��gZ[ex^Zxsb_ky�gZjmr_gbyhklZxlky�\ jZfdZo�ghjfZevghc�j_Zdpbb�gZ�ihl_jx�ex[bfh]h�q_eh\_dZ�b��lZdbf�h[jZahf�g_�jZkkfZljb\Zxlky�dZd�jZkkljhckl\h�Z^ZilZpbb�>jm]b_� jZkkljhckl\Z�� hl� dhlhjuo� ke_^m_l� hlebqZlv� jZkkljhckl\h� Z^ZilZpbb�\dexqZxl� ly`_eh_� ^_ij_kkb\gh_� jZkkljhckl\h� \ \b^_� khfZlbaZpbb�� jZkkljhckl\h�k\yaZggh_�kh�aehmihlj_[e_gb_f�ikbohZdlb\gufb�\_s_kl\Zfb��jZkkljhckl\Z�ih\_^_gby�bihklljZ\fZlbq_kdb_�jZkkljhckl\Z��k\yaZggu_�kh�klj_kkhf�<h� \k_o� kemqZyo� wlb� ^bZ]ghau� ^he`gu� [ulv� gZa\Zgu� dZd� hkgh\gu_�� _keb� hgbhl\_qZxl� khhl\_lkl\mxsbf� djbl_jbyf�� ^Z`_� ijb� gZebqbb� klj_kkZ� beb� jy^Z� klj_kkh\�dhlhju_� fh]eb� kem`blv� ijh\hpbjmxsbf� fhf_glhf�� H^gZdh� m g_dhlhjuo� [hevguohlf_qZxlky� aZ[he_\Zgby�� hl\_qZxsb_� djbl_jbyf� h[hbo� jZkkljhckl\�� jZkkljhckl\Zebqghklb�b jZkkljhckl\Z�Z^ZilZpbb�Ijb� ihklljZ\fZlbq_kdhf� klj_kkh\hf� jZkkljhckl\_� kbfilhfu�� jZa\b\Zxsb_kyihke_� ikboheh]bq_kdb� ljZ\fZlbabjmxs_]h� kh[ulby� beb� kh[ulbc�� \uoh^yl� aZ� jZfdbghjfZevguo�q_eh\_q_kdbo�i_j_`b\Zgbc��Wlh�hagZqZ_l��qlh�ih^h[gu_�kbfilhfu�fh`ghh`b^Zlv� ihke_� ^Zgguo� klj_kkh\� m [hevrbgkl\Z� ex^_c��Klj_kk�fh`_l� [ulv� i_j_g_k_gbg^b\b^mZevgh� �bagZkbeh\Zgb_� beb� gZiZ^_gb_�� beb� kj_^b� ex^_c� �gZijbf_j�� gZ� ihe_kjZ`_gby��� P_euc� jy^� klbobcguo� [_^kl\bc�� lZdbo� dZd� gZ\h^g_gb_�� Z\bZpbhggu_dZlZkljhnu��ZlhfgZy�[hf[Zj^bjh\dZ�b eZ]_jy�kf_jlb��lZd`_�jZkp_gb\Zxlky�dZd�kbevgu_klj_kku��Klj_kk�\k_]^Z�kh^_j`bl�ikboheh]bq_kdbc�dhfihg_gl��Z qZklh�b khimlkl\mxsbckhfZlbq_kdbc� dhfihg_gl�� dhlhjuc� hdZau\Z_l� g_ihkj_^kl\_ggh_� ih\j_`^Zxs__\ha^_ckl\b_�gZ�g_j\gmx�kbkl_fm��KqblZ_lky��qlh�wlh�jZkkljhckl\h�[he__�ly`_eh_b ^ebl_evgh_��dh]^Z�klj_kk�h[mkeh\e_g�ihklmidZfb�q_eh\_dZ��gZijbf_j��bagZkbeh\Zgb_��q_f�\g_rgbfb�ijbqbgZfb��gZijbf_j��gZ\h^g_gb_��
IJH=GHAIjh]gha� ijb� jZkkljhckl\Zo� Z^ZilZpbb� \ p_ehf� [eZ]hijbyl_g� ijbkhhl\_lkl\mxs_f� e_q_gbb�� ;hevrbgkl\h� [hevguo� \ha\jZsZxlky� d ij_`g_fm� h[jZam`bagb�\ l_q_gb_ � f_k��Ih^jhkldZf�^ey�\ua^hjh\e_gby�lj_[m_lky�[hevr_�\j_f_gb��q_f\ajhkeuf��G_dhlhjuf��hkh[_ggh�ih^jhkldZf��^bZ]gha� ©jZkkljhckl\h� Z^ZilZpbbª� aZl_ff_gyxl� gZ� ^bZ]gha� ©jZkkljhckl\Z� gZkljh_gbyª� beb� ©jZkkljhckl\Z�� k\yaZggu_� khaehmihlj_[e_gb_f�ikbohZdlb\gufb�\_s_kl\Zfbª�
E?Q?GB?Ikbohl_jZiby� y\ey_lky� f_lh^hf� ij_^ihqlbl_evghc� l_jZibb� ^ey� jZkkljhckl\Z^ZilZpbb�� Hkh[_ggh� ihe_aghc� fh`_l� hdZaZlvky� ]jmiih\Zy� l_jZiby� ^ey� [hevguo�i_j_g_krbo� h^bgZdh\uc� klj_kk²gZijbf_j�� ]jmiiZ� \ur_^rbo� gZ� i_gkbx� ebp� beb]jmiiZ�[hevguo��gZoh^ysboky�©gZ�bkdmkkl\_gghc�ihqd_ª��< j_amevlZl_�bg^b\b^mZevghcikbohl_jZibb� [hevghc� gZqbgZ_l� ihgbfZlv� jhev�� dhlhjmx� ku]jZe� klj_kk� \ _]haZ[he_\Zgbb�� b ba`b\Z_l� klZju_� ljZ\fu�� Bgh]^Z� ihke_� mki_rghc� l_jZibb� [hevgu_�i_j_g_krb_�jZkkljhckl\h� Z^ZilZpbb�� klZgh\ylky�[he__� kbevgufb��q_f�^h� aZ[he_\Zgby�



ohly�\ wlhl�i_jbh^�m gbo�g_�[ueh�dZdhc�eb[h�iZlheh]bb�IkbobZljbq_kdh_� e_q_gb_� jZkkljhckl\Z� Z^ZilZpbb� ^he`gh�ijh\h^blvky� jZamfgh�qlh[u�ba[_`Zlv�\lhjbqghc�\u]h^u��;he_ag_ggh_�khklhygb_�fh`_l�[ulv�\hagZ]jZ`^_gh^ey� ebpZ�� jZg__� g_� klZedb\Z\r_]hky� k wlhc� ijh[e_fhc�� l_f�� qlh� hgh� kgbfZ_l� k g_]hhl\_lkl\_gghklv�� LZdbf� h[jZahf�� \gbfZgb_� \jZqZ�� khqm\kl\b_� b ihgbfZgb_�� dhlhju_
g_h[oh^bfu� ^ey� mki_oZ�� fh]ml� klZlv� ih^dj_ie_gb_f� \ ijhp_kk_� jZa\blby� \lhjbqghc\u]h^u�� GZ^h� mqblu\Zlv� \k_� wlb� nZdlhju� ijb� ijh\_^_gbb� ikbohl_jZibb�� Dh]^Zkbfilhfu�\lhjbqghc�\u]h^u�m`_�jZa\bebkv��e_q_gb_�klZgh\blky�[he__�ljm^guf�Bgh]^Z� ijb� e_q_gbb� lj_\h]b�� qZklh� \hagbdZxs_c� m ebp�� kljZ^ZxsbojZkkljhckl\hf� Z^ZilZpbb�� ohjhrbc� wnn_dl� hdZau\Zxl� Zglblj_\h`gu_� Z]_glu�� f_g__qZklh ²� ljbpbdebq_kdb_� Zglb^_ij_kkZglu�� dhlhju_� hdZau\Zxlky� wnn_dlb\gufb� ijb^_ij_kkbb�� >_ckl\bl_evgh�� dh]^Z� \jZq� ieZgbjm_l� dmjk� Zglb^_ij_kkb\ghc� l_jZibb�� hg^he`_g� i_j_kfhlj_lv� ^bZ]gha� b ijh^mfZlv� hkh[_gghklb� ^_ij_kkb\gh]h� jZkkljhckl\Z�Ebrv�_^bgbqgu_�beb�`_�\hh[s_�gbdZdb_�aZ[he_\Zgby�g_�fh]ml�[ulv�bae_qbfu�lhevdhe_dZjkl\Zfb�� ;hevgu_�� m dhlhjuo� jZkkljhckl\Z� Z^ZilZpbb� \dexqZxl� gZjmr_gbyih\_^_gby��bgh]^Z�kh\_jrZxl�ijZ\hgZjmr_gby��dhgnebdlmxl�k gZqZevkl\hf�gZ�jZ[hl_beb� \ rdhe_�� G_� j_dhf_g^m_lky�� qlh[u� \jZqb� klZjZebkv� kiZklb� lZdbo� [hevguo� hlhl\_lkl\_gghklb� aZ� k\hb� ^_ckl\by��Kebrdhf� qZklh� lZdZy� ^h[jhlZ� lhevdh� ih^dj_iey_lkhpbZevgh� g_ijb_fe_fu_� kihkh[u� j_^mdpbb� gZijy`_gby� b ij_iylkl\m_l� \ujZ[hld_djblbdb�b ihke_^mxs_fm�memqr_gbx�wfhpbhgZevgh]h�khklhygby�Ihkdhevdm� ijb� jZkkljhckl\Zo� Z^ZilZpbb� fh`_l� [ulv� q_ldh� ijhke_`_g� klj_kk�qZklh� ij_^iheZ]Zxl�� qlh� ikbohl_jZiby� g_� ihdZaZgZ�� b qlh� jZkkljhckl\h� hdhgqblkykZfhklhyl_evgh��Gh�wlZ�lhqdZ�aj_gby�g_�mqblu\Z_l��qlh�fgh]b_�ebpZ��bkiulZ\rb_�lZdhc`_� klj_kk�� g_� h[gZjm`b\Zxl� [he_ag_gguo� kbfilhfh\�� b qlh� wlh²� iZlheh]bq_kdZyj_Zdpby��Ikbohl_jZiby�fh`_l�ihfhqv� km[t_dlm� emqr_�ijbkihkh[blvky� d i_j_g_k_gbxklj_kkZ��_keb�hg�g_h[jZlbf�beb�h]jZgbq_gh�\j_fy��b fh`_l�kem`blv�ij_\_glb\ghc�f_jhc\ kemqZ_��_keb�klj_kk�ih\lhjy_lky�=eZ\Z ��
IKBOHEH=BQ?KDB?�N:DLHJU��<EBYXSB?�G:�NBABQ?KDH?KHKLHYGB?��IKBOHKHF:LBQ?KDB?�J:KKLJHCKL<:�
<<?>?GB?>bZ]ghklbq_kdb_�djbl_jbb '60�,,, b '60�,,,�5�^ey�ikboheh]bq_kdbo�nZdlhjh\�hdZau\Zxsbo� \ebygb_� gZ� nbabq_kdh_� khklhygb_� �l�_�� ^ey� ikbohkhfZlbq_kdbojZkkljhckl\��� wlh� l_� ikboheh]bq_kdb� agZqbfu_� jZa^jZ`bl_eb� ba� hdjm`Zxs_c� kj_^u�dhlhju_� ^hklh\_jgh�� ohly� b qZklbqgh�� b \j_f_ggh� h[mkeh\eb\Zxl� hkeZ[e_gb_� bebmkbe_gb_� nbabq_kdh]h� aZ[he_\Zgby�� Ijb� lZdhf� khklhygbb� bf__lky� eb[h� hlq_leb\Zyhj]Zgbq_kdZy� iZlheh]by�� gZijbf_j�� j_\fZlhb^guc� Zjljbl�� eb[h� dZdhc�eb[h� ba\_klguciZlhnbabheh]bq_kdbc� ijhp_kk�� gZijbf_j�� ]heh\gZy� [hev� \ \b^_� fb]j_gb�� Fgh]b_kqblZxl��qlh�bkdexq_gb_�ba '60�,,, ghaheh]bq_kdh]h� l_jfbgZ�ikbohnbabheh]bq_kdbc�kbghgbf� l_jfbgZ� ©ikbohkhfZlbq_kdbcª�� \gh\v� i_j_q_jdb\Z_l� \aZbfhhlghr_gb_� mfZ�ikbobdb��b l_eZ� �khfu���dhgp_ipby��dhlhjZy�ih^q_jdb\Z_l�_^bguc�beb�ohebklbq_kdbcih^oh^� \ f_^bpbg_� \ lhf�� qlh� gZ� \k_� [he_agb� hdZau\Zxl� \ebygb_� iZlheh]bq_kdb_nZdlhju��Gb`_�i_j_qbke_gu�^bZ]ghklbq_kdb_�djbl_jbb�^ey�ikboheh]bq_kdbo�nZdlhjh\�hdZau\Zxsbo�\ebygb_�gZ�nbabq_kdh_�aZ[he_\Zgb_�:� Ikboheh]bq_kdb�agZqbfu_�jZa^jZ`bl_eb�ba�hdjm`Zxs_c�kj_^u�\h�\j_f_gghf



hlghr_gbb� k\yaZgu� k gZqZehf� beb� h[hklj_gb_f� ki_pbnbq_kdh]h� nbabq_kdh]haZ[he_\Zgby�beb�jZkkljhckl\Z��j_]bkljbjm_fuo�ih�Hkb ,,,��;� Nbabq_kdh_� khklhygb_� \dexqZ_l� eb[h� ih^l\_j`^_ggh_� hj]Zgbq_kdh_aZ[he_\Zgb_� �gZijbf_j�� j_\fZlhb^guc� Zjljbl��� beb� ba\_klgh_� iZlhnbabheh]bq_kdh_jZkkljhckl\h��gZijbf_j��]heh\gZy�[hev��fb]j_gv��<� Khklhygb_�g_�hl\_qZ_l�djbl_jbyf�^ey�khfZlhnhjfgh]h�jZkkljhckl\Z�Ki_pbZevgh� bkdexq_gu� ba� deZkkbnbdZpbb '60�,,,�5� �� deZkkbq_kdb_� ikbobq_kdb_jZkkljhckl\Z�� ijb� dhlhjuo� khfZlbq_kdb_� `Zeh[u� y\eyxlky� khklZ\ghc� qZklvxaZ[he_\Zgby� �gZijbf_j�� jZkkljhckl\h� \ \b^_� dhg\_jkbb�� ijb� dhlhjhf� khfZlbq_kdb_`Zeh[u� \ua\Zgu�ikboheh]bq_kdbf� dhgnebdlhf�� �� jZkkljhckl\h� \ \b^_� khfZlbaZpbb�ijb� dhlhjhf� \uy\eyxlky� nbabq_kdb_� kbfilhfu�� g_� hkgh\Zggu_� gZ� hj]Zgbq_kdbg_iheghp_gghc�ihq\_� �� bihohg^jby��ijb�dhlhjhc�hlf_qZ_lky�h[hklj_ggh_�\gbfZgb_�dk\h_fm� a^hjh\vx�b \hh[jZ`Z_fh_�hsms_gb_� ly`_ehc�[he_agb� �� nbabq_kdb_�`Zeh[u�dhlhju_� qZ_l_� k\yaZgu� k ikboheh]bq_kdbfb� jZkkljhckl\Zfb� �gZijbf_j�� jZkkljhckl\Z\�\b^_�^bklbfbb��dhlhju_�khijh\h`^Zxlky�fur_qghc�keZ[hklvx�b bafh`^_gghklvx�� ��nbabq_kdb_� `Zeh[u�� k\yaZggu_� k ijb\uqgufb� jZkkljhckl\Zfb� �gZijbf_j�� dZr_ev�k\yaZgguc�k lZ[Zdhdmj_gb_f��
BKLHJBY�B KH<J?F?GGU?�<A=EY>U=^_�`_�b dZd�\aZbfh^_ckl\mxl�^mrZ�b l_eh"�Ij_^klZ\bl_eb�dZd�ikbobZljbb��lZd�bf_^bpbgu��\ l_q_gb_ ��� e_l�jZa^_eyeb�fg_gb_�h lhf��qlh�ijb�g_dhlhjuo�jZkkljhckl\Zobf__l�f_klh�khq_lZgb_�b wfhpbhgZevguo��b khfZlbq_kdbo�jZkkljhckl\��Wlb�jZkkljhckl\Z\i_j\u_� gZa\Ze� ikbohkhfZlbq_kdbfb +HLQURWK� \ ���� ]��� ijbf_gb\� ^Zgguc� l_jfbg� \hlghr_gbb�[_kkhggbpu��L_jfbg�ihemqbe�jZkijhkljZg_gb_�[eZ]h^Zjy -DFREL� g_f_pdhfmikbobZljm�� D ikbohkhfZlbq_kdbf� jZkkljhckl\Zf� klZeb� hlghkblv� ya\_gguc� dhebl�i_ilbq_kdmx� ya\m�� ]heh\gu_� [heb�� h[mkeh\e_ggu_� fb]j_gvx�� [jhgobZevgmx� Zklfm� bj_\fZlhb^guc�Zjljbl��Z lZd`_�jy^�^jm]bo�E_q_gb_� ikbohkhfZlbq_kdbo� jZkkljhckl\� ikboheh]bq_kdbfb� f_lh^Zfb� g_\uau\Z_l� ^hklZlhqgh� ohjhrbo� j_amevlZlh\�� lZd� qlh� g_� fh`_l� [ulv� j_dhf_g^h\Zgh� \dZq_kl\_� _^bgkl\_ggh]h� f_lh^Z� e_q_gby�� DZd� ke_^kl\b_� wlh]h�� m \jZq_c� \hagbdebkhfg_gby� \ ^hklh\_jghklb� dhgp_ipbb� ikbohnbabheh]bq_kdhc� f_^bpbgu�� H^gbml\_j`^Zxl�� qlh� wlhl� l_jfbg� kebrdhf� rbjhdbc�� ^jm]b_²qlh� kebrdhf� madbc�;hevrbgkl\h� kqblZ_l�� qlh� ojhgbq_kdb_�� ly`_eu_� b mihjgu_� klj_kku� fh]ml� b]jZlvwlbheh]bq_kdmx� jhev� \ jZa\blbb� g_dhlhjuo� khfZlbq_kdbo� aZ[he_\Zgbc�� OZjZdl_jklj_kkZ�� ikbohnbabheh]bq_kdb_� nZdlhju�� e_`Zsb_� \ _]h� hkgh\_�� ijbjh^ZwfhpbhgZevguo�dhgnebdlh\��y\eyxlky�eb�hgb�ki_pbnbq_kdbfb�beb�g_ki_pbnbq_kdbfb�b imlb��ih�dhlhjuf�[eZ]h^Zjy�wlbf�nZdlhjZf�jZa\b\Z_lky�[he_agv��ijhlb\hj_qb\u�
<B>U�KLJ?KKH<��<?>MSBO�D IKBOHKHF:LBQ?KDBFJ:KKLJHCKL<:FKlj_kkh\Zy� beb� ljZ\fZlbabjmxsZy� `bag_ggZy� kblmZpby²wlh� kblmZpby�� dhlhjZyklZ\bl� i_j_^� q_eh\_dhf� ijh[e_fu�� k dhlhjufb� hg� g_� fh`_l� kijZ\blvky� gZ� ^he`ghfmjh\g_� jZajZ[hlZeb� khpbZevgmx� rdZem�� hij_^_eyxsmx� mjh\_gv� ijbkihkh[e_gby�� \dhlhjhc�kh^_j`blky �� `bl_ckdbo�kh[ulby��\uau\Zxsbo�gZjmr_gby�b klj_kku�jZaghckl_i_gb� \ujZ`_gghklb� \ h[uqghc� `bagb� [hevgh]h� �gZijbf_j�� kf_jlv� kmijm]Z²���_^bgbp��jZa\h^²�� _^bgbpu��jZaemdZ�\ k_f_cghc�`bagb²���_^bgbp��kf_jlv�[ebadh]hqe_gZ�k_fvb²�� _^bgbpu��



RdZeZ�[ueZ�khklZ\e_gZ�iml_f�hijhkZ�khl_g�ebp�ba�jZaguo�keh_\�^ey�khklZ\e_gbyjy^Z� agZq_gbc�� hij_^_eyxsbo� mjh\_gv� ijbkihkh[e_gby� ih� baf_g_gbx� `bag_gguokh[ulbc� +ROPHV�b 5DKHh[gZjm`beb�� qlh� ijb� gZebqbb� ^\mokhl� beb� [he__� hqdh\�� oZjZdl_jbamxsbo� baf_g_gb_`bagb� \ l_q_gb_� h^gh]h� ]h^Z�� bf_eh� f_klh� m\_ebq_gb_� qbkeZ� ikbohkhfZlbq_kdbojZkkljhckl\��Bkke_^h\Zgby�g_^Z\g_]h� \j_f_gb�ihdZaZeb�� qlh� ebpZ�� dhlhju_� i_j_g_kebwlh]h� lbiZ� klj_kku� kdhj__� [eZ]hihemqgh�� q_f� g_[eZ]hihemqgh�� f_g__� ih^\_j`_gujZa\blbx� ikbohkhfZlbq_kdbo� jZkkljhckl\�� Z _keb� hgb� b jZa\b\Zxlky�� \ua^hjh\e_gb_gZklmiZ_l�[ukljh�Djhf_� \ebygby� lbibqguo� klj_kkh\�� lZdbo� dZd� jZa\h^� beb� kf_jlv� kmijm]Z�g_dhlhju_� ki_pbZebklu� ij_^iheh`beb�� qlh� jZagu_� ebqghklb� kdehggu� d jZaebqgufikbohkhfZlbq_kdbf� aZ[he_\Zgbyf�� b jZagu_� dhgnebdlu� lZd`_� \uau\Zxl� jZagu_aZ[he_\Zgby�� >jm]b_� \ukdZau\Zxl� fg_gb_�� qlh� g_ki_pbnbq_kdZy� ]_g_jZebah\ZggZylj_\h`ghklv� ijb� ex[hf� dhgnebdl_� fh`_l� ijb\h^blv� d p_ehfm� jy^m� jZaebqguoaZ[he_\Zgbc�
JHEV� KI?PBNBQ?KDH=H� B G?KI?PBNBQ?KDH=H� KLJ?KK:� <A:;HE?<:GBYO�IKBOHKHF:LBQ?KDHC�WLBHEH=BB

Ki_pbnbq_kdbc� klj_kk� fh`gh� hij_^_eblv� dZd� ki_pbnbq_kdbc� ebqghklguc� beb[_kkhagZl_evguc� dhgnebdl�� h[mkeh\eb\Zxsbc�gZjmr_gb_�ijhp_kkZ� ]hf_hklZlbq_kdh]hjZ\gh\_kby��dhlhjuc�\ghkbl�\deZ^�\ ikbohkhfZlbq_kdh_�jZkkljhckl\h�Ki_pbnbq_kdb_� lbiu� ebqghklb� [ueb� \i_j\u_� hij_^_e_gu )ODQGHUV� 'XQEDU�dhlhjuc�\u^_ebe�dhjhgZjguo�ebqghkl_c��`_klhdbc��Z]j_kkb\guc�km[t_dl���kljZ^ZxsbofbhdZj^bZevghc� hddexab_c�� < jZ[hl_� [he__� iha^g_]h� \j_f_gb )ULHGPDQ b 5RVHUQPDQij_^iheh`beb�� qlh� ebqghklguc� lbi�: �koh^guc� k dhjhgZjghc� ebqghklvx�� ih^\_j`_gdhjhgZjguf�aZ[he_\Zgbyf� )UDQ]�$OH[DQGHU \ukdZaZe�ij_^iheh`_gb_��qlh�hkgh\gmx�jhev\ jZa\blbb� jZaguo� jZkkljhckl\� b]jZxl� jZaebqgu_� [_kkhagZl_evgu_� dhgnebdlu�gZijbf_j�� [_kkhagZl_evguc� dhgnebdl� aZ\bkbfhc� ebqghklb�� ij_^jZkiheh`_gghc� di_ilbq_kdhc�ya\_���Z g_�ebqghklv�gZ�hkhagZgghf�mjh\g_��DZd�ki_pbnbq_kdbc�ebqghklguclbi�� lZd� b [_kkhagZl_evgu_� dhgnebdlu�� ihf_sZxlky� \ jm[jbdm� ki_pbnbq_kdb_wlbheh]bq_kdb_�nZdlhju�ikbohkhfZlbq_kdbo�aZ[he_\Zgbc�K ^jm]hc� klhjhgu�� ojhgbq_kdbc� g_ki_pbnbq_kdbc� klj_kk� k jZaebqghc� kl_i_gvxlj_\h`ghklb� h[gZjm`b\Z_l� nbabheh]bq_kdb_� dhjj_eylu� k ikbohkhfZlbq_kdbfbjZkkljhckl\Zfb�m ]_g_lbq_kdb�ij_^jZkiheh`_gguo�km[t_dlh\��:e_dkblbfgu_�km[t_dluhkh[_ggh� ih^\_j`_gu� wlbf� aZ[he_\Zgbyf�� Wlh� ebqghklb� k [_^guf� `bag_gguf\hh[jZ`_gb_f�� hgb� g_� hkhagZxl� k\hbo� wfhpbhgZevguo� dhgnebdlh\�� lZd� qlhikbohkhfZlbq_kdb_� jZkkljhckl\Z� fh]ml� [ulv� j_amevlZlhf� gZdhie_gby� jZa^jZ`_gby�G_ki_pbnbq_kdb_� l_hjbb� ih^l\_j`^Zxlky� wdki_jbf_glZevgufb� nZdlZfb�� qlh� ijbojhgbq_kdhf� klj_kk_� m `b\hlguo� jZa\b\Zxlky� ikbohkhfZlbq_kdb_� jZkkljhckl\Z�gZijbf_j��i_ilbq_kdZy�ya\Z���b qlh�`b\hlgu_�\jy^�eb�bf_xl�ki_pbnbq_kdmx�ebqghklvbeb�[_kkhagZl_evguc�ikboheh]bq_kdbc�dhgnebdl��k\hckl\_gguc�q_eh\_dm�
NBABHEH=BQ?KDB?�I?J?F?GGU?��K<YAU<:XSB?�KLJ?KK�BIKBOHKHF:LBQ?KDB?�J:KKLJHCKL<:

F_^bZlhj� f_`^m� klj_kkhf� b ikbohkhfZlbq_kdbf� aZ[he_\Zgb_f� fh`_l� [ulv



]hjfhgZevguf�� gZijbf_j�� h[sbc� Z^ZilZpbhgguc� kbg^jhf�K_ev_�� \ dhlhjhf� dhjlbahgy\ey_lky� k\yamxsbf� a\_ghf�� >jm]b_� ij_^iheZ]Zxl�� qlh� bf_xl� f_klh� baf_g_gby� \nmgdpbb�i_j_^g_c�iblmblZjgh�]bihlZeZfbq_kdh�Z^j_gZeh\hc�hkb��$OH[DQGHU mdZau\Z_l�qlh�\_]_lZlb\gZy�g_j\gZy� kbkl_fZ� �gZijbf_j��iZjZkbfiZlbq_kdZy�g_j\gZy� kbkl_fZ�ijbi_ilbq_kdhc� ya\_� b kbfiZlbq_kdZy� g_j\gZy� kbkl_fZ� ijb� ]bi_jl_gabb�� y\ey_lkyf_oZgbafhf�� k\yau\Zxsbf� ojhgbq_kdbc� klj_kk� b ikbohkhfZlbq_kdh_� jZkkljhckl\h�Gb`_� ke_^m_l� hibkZgb_� jZaebqguo� deZkkbq_kdbo� ikbohkhfZlbq_kdbo� jZkkljhckl\�\dexqZy�dhjhldh_�h[km`^_gb_�j_e_\Zglguo�ikbohkhfZlbq_kdbo�nZdlhjh\�
K?J>?QGH�KHKM>BKL:Y�KBKL?F:�DHJHG:JG:Y�;HE?AGV�:JL?JBCDhjhgZjgZy� [he_agv� Zjl_jbc� \uau\Z_l� fbhdZj^bZevgmx� br_fbx� boZjZdl_jbam_lky� wibah^bq_kdbfb�km[dZj^bZevgufb� �km[k_j^_qgufb�� [heyfb�^bkdhfnhjlhf�beb�^Z\e_gb_f��hgZ�h[uqgh�kihkh[kl\m_l�ijhy\e_gbx�klj_kkZ�Ebqghklguc� lbi� )UDQGHUV� 'XQEDU \i_j\u_� hibkZe� ebqghklv� [hevguo� kdhjhgZjghc�[he_agvx�dZd�Z]j_kkb\gh�dhfimevkb\gmx��hlf_lbe�m gbo�klj_fe_gb_�fgh]h\j_f_gb� ijh\h^blv� \ jZ[hl_� b aZ\h_\u\Zlv� Z\lhjbl_l�� Iha`_ )ULHGPDQ b 5RVHQPDQhij_^_ebeb� lbi�: b� lbi�; ebqghkl_c��ijbq_f� lbi�: [he__� kbevgh� k\yaZg� k jZa\blb_fdhjhgZjghc� [he_agb� k_j^pZ�� Ebqghklb� lbiZ� : ²� wlh� hjb_glbjh\Zggu_� gZ� ^_ckl\b_km[t_dlu�� dhlhju_� [hjxlky� aZ� dZdb_�lh� g_ykgu_� p_eb� f_lh^Zfb� \jZ`^_[gh]hkhi_jgbq_kl\Z�� Ebqghklb� lbiZ� ;�� gZijhlb\�²kihdhcgu_� b f_g__� Z]j_kkb\gu_� bkjZ`Zxlky� aZ�k\hb�p_eb�f_g__�mihjgh��Ijb�ebqghklghf� lbi_�: ih\ur_gh�dhebq_kl\hebihijhl_bgZ� g_[hevrhc� iehlghklb�� ohe_kl_jbgZ� ku\hjhldb�� ljb]ebp_jb�^h\� b ���]b^jhdkbdhjlbdhkl_jhb^h\�� b \k_� wlb� nZdlhju� kihkh[kl\mxl� jZa\blbx� dhjhgZjghc[he_agb�k_j^pZ�E_q_gb_� Ijb�e_q_gbb�dhjhgZjghc�hddexabb�ijbf_gyxlky�jZaebqgu_�ij_iZjZlu�Qlh[u� hkeZ[blv� ikboheh]bq_kdb_� gZjmr_gby�� k\yaZggu_� k [he_agvx�� gZagZqZxlikbohljhigu_� kj_^kl\Z� �gZijbf_j�� ^bZa_iZf���Ijb� [heyo� gZagZqZxl� h[_a[heb\Zxsb_�gZijbf_j��fhjnbc���G_h[oh^bfh�ih^^_j`b\Zlv�^mo�[hevgh]h�b m\_jylv�_]h�\ lhf��qlhhg� \ua^hjh\__l�� ^_eZy� hkh[h_� m^Zj_gb_� gZ� hkeZ[e_gbb� klj_kkZ�� dhfimevkbb� bgZijy`_gby�
<UJ:@?GG:Y�=BI?JL?GABY=bi_jl_gaby²wlh�ih\ur_gb_�Zjl_jbZevgh]h�^Z\e_gby�^h�agZq_gby ������ b \ur_�=bi_jl_gab_c�kljZ^Zxl ��� \ajhkeh]h�gZk_e_gby�KR:�Ebqghklguc� lbi�� EbpZ� k ih\ur_gguf� ^Z\e_gb_f� \g_rg_� ^_j`Zlky� hq_gv[eZ]hijbklhcgh��\ukdZau\Zxl�fgh]h�`Zeh[�b [u\Zxl�dhfimevkb\gufb�b��ohly�hldjulh]g_\Z� g_� \ujZ`Zxl�� m gbo� fh`_l� ihl_gpbZevgh� gZdZieb\Zlvky� yjhklv�� Bf__l� f_klhk_f_cgZy�ij_^jZkiheh`_gghklv�d ]bi_jl_gabb��l�_��dh]^Z�ojhgbq_kdbc�klj_kk�ihy\ey_lkym ]_g_lbq_kdb� ij_^jZkiheh`_gghc� ebqghklb�� dhlhjZy� ih^Z\ey_l� b j_ij_kkbjm_l� ]g_\�fh`_l�jZa\blvky�]bi_jl_gaby�E_q_gb_� Ohjhrbc� wnn_dl� ijb� ]bi_jl_gabb� hdZau\Z_l� ih^^_j`b\ZxsZy� bih\_^_gq_kdZy�ikbohl_jZiby��gZijbf_j��[bhih^dj_ie_gb_��f_^blZpby�b j_eZdkZpbhggZyl_jZiby��� >ey� dhfie_dkghc� l_jZibb� ohjhrh� ijbf_gylv� lZd`_� Zglb]bi_jl_gab\gu_kj_^kl\Z�
K?J>?QG:Y�G?>HKL:LHQGHKLVK_j^_qgZy� g_^hklZlhqghklv²wlh� jZkkljhckl\h�� ijb� dhlhjhf� k_j^p_� g_� \



khklhygbb� ghjfZevgh� mijZ\eylv� djh\hlhdhf�� qlh� h[mkeh\eb\Z_l� aZklhc� \ e_]dbo� b \[hevrhf� djm]_� djh\hh[jZs_gby� b ihgb`_gb_� ldZg_\h]h� djh\hlhdZ� k ihgb`_gb_fh[t_fZ� \u[jZku\Z_fhc� k_j^p_f� djh\b�� Ikboheh]bq_kdb_� nZdlhju�� lZdb_� dZdg_ki_pbnbq_kdbc� wfhpbhgZevguc� klj_kk� beb� dhgnebdl�� qZklh� \ebyxl� gZ� gZqZeh� bebh[hklj_gb_� wlh]h� jZkkljhckl\Z�� LZdbf� h[jZahf�� ih^^_j`b\ZxsZy� l_jZiby� b]jZ_l\Z`gmx�jhev�\ e_q_gbb�wlh]h�aZ[he_\Zgby�
<:AHFHLHJGUC��<:AH>?IJ?KKB<GUC��H;FHJHD<Zahfhlhjguc� �\Zah^_ij_kkb\guc�� h[fhjhd� oZjZdl_jbam_lky� \g_aZighc� ihl_j_ckhagZgby� �[hevghc� iZ^Z_l� \ h[fhjhd��� k\yaZgghc� k \Zah\Z]Zevguf� ijbklmihf�� <j_amevlZl_�lhjfh`_gby�kbfiZlbq_kdhc�g_j\ghc�kbkl_fu�b mkbe_gby�iZjZkbfiZlbq_kdhc\Z�]mkghc�g_j\ghc� Zdlb\ghklb�gZ[ex^Z_lky� kgb`_gb_� h[t_fZ� \u[jZku\Z_fhc� k_j^p_fdjh\b�� mf_gvr_gb_� khijhlb\e_gby� i_jbn_jbq_kdbo� khkm^h\�� \Zah^beZlZpby� b[jZ^bdZj^by�� Kh]eZkgh )UDQ]� $OH[DQGU� hkljuc� kljZo� beb� bkim]� lhjfhabl� bfimevk[hjv[u� lZdbf� h[jZahf��ijhlZedb\Zy� djh\v� \ gb`gb_� dhg_qghklb� ba�aZ� \Z�ah^beZlZpbbkhkm^h\� dhg_qghkl_c�� < j_amevlZl_� wlh]h� gZ[ex^Z_lky� kgb`_gb_� `_em^hqdh\h]hgZiheg_gby� b gZjmr_gb_� djh\hkgZ[`_gby� fha]Z� k ihke_^mxs_c� ]bihdkb_c� fha]Z� bihl_j_c�khagZgby�E_q_gb_� Ihkdhevdm� wlb� [hevgu_� h[uqgh� aZgbfZxl� gZdehggh_� iheh`_gb_� bebiZ^Zxl�� kgb`_gb_� h[t_fZ� djh\b�� \u[jZku\Z_fhc� k_j^p_f�� dhjj_dlbjm_lky�� >eyebd\b^Zpbb� nbabheh]bq_kdh]h� ^bk[ZeZgkZ� g_h[oh^bfh� ijbih^gylv� gh]b� [hevgh]h�Gm`gh�lZd`_�ijh\h^blv�ikbohl_jZibx��qlh[u�hij_^_eblv�ijbqbgm�kljZoZ�beb�ljZ\fu�\ua\Z\rbo� h[fhjhd��Dh]^Z� h[fhjhd� k\yaZg� k hjlhklZlbq_kdhc� ]bihl_gab_c�� [hevghfmgZ^h�j_dhf_g^h\Zlv�f_^e_ggh�i_j_oh^blv�ba�iheh`_gby�kb^y�\ iheh`_gb_�klhy�
K?J>?QGU?�:JBLFBBM]jh`Zxsb_�`bagb�Zjblfbb��lZdb_�dZd�`_em^hqdh\Zy�lZobdZj^by�b `_em^hqdh\Zynb[jbeeypby��bgh]^Z�ihy\eyxlky� \f_kl_� k wfhpbhgZevgh� hljbpZl_evguf� kh[ulb_f��KwfhpbhgZevghc�ljZ\fhc�k\yaZgu�lZd`_�kbgmkh\Zy�lZobdZj^by��baf_g_gby�\heg 67�b L�`_em^hqdh\Zy� wdlhiby��ih\ur_gb_� dZl_oheZfbgh\� ieZafu� b dhgp_gljZpbb� k\h[h^guo`bjguo� dbkehl�� WfhpbhgZevguc� klj_kk� y\ey_lky� g_ki_pbnbq_kdbf�� lZd� `_� dZd� lbiuebqghkl_c��ijb�dhlhjuo�hg�gZ[ex^Z_lky�E_q_gb_� >ey� e_q_gby� wlhc� wfhpbhgZevgh� kijh\hpbjh\Zgghc� Zjblfbbijbf_gyxlky�ikbohl_jZiby�b E�[ehdZlhju�
IKBOH=?GGU?�K?J>?QGU?�@:EH;U�M EBP��G?�KLJ:>:XSBOA:;HE?<:GBYFB�K?J>P:Kh\k_f� ^jm]b_� ijh[e_fu� \hagbdZxl� ijb� e_q_gbb� ebp�� dhlhju_� g_� kljZ^Zxlk_j^_qguf�aZ[he_\Zgb_f��gh�\k_�`_�\ukdZau\Zxl�`Zeh[u��oZjZdl_jgu_�^ey�k_j^_qguoaZ[he_\Zgbc��Hgb�qZklh�haZ[hq_gu�khklhygb_f�k\h_]h�k_j^pZ�b bkiulu\Zxl�qj_af_jgmx[hyagv� k_j^_qgh]h� aZ[he_\Zgby�� Bo� kljZo� fh`_l� \Zjvbjh\Zlv� hl� mjh\gy� lj_\h`ghchaZ[hq_gghklb�� ijhy\eyxs_cky� \ \b^_� ly`_ehc�nh[bb� beb� bihohg^jbb�� ^h� [j_^h\h]hm[_`^_gby�\ lhf��qlh�k_j^_qgh_�aZ[he_\Zgb_�bf__lky��Fgh]b_�ba�wlbo�[hevguo�kljZ^ZxllZd�gZau\Z_fhc�g_cjhpbjdmeylhjghc� Zkl_gb_c� �kbg^jhf�� dhlhjuc�iehoh� hq_jq_g�b g_kh\k_f�yk_g��G_cjhpbjdmeylhjgZy�Zkl_gby�[ueZ�\i_j\u_�hibkZgZ 'D&RVWD�\ ���� ]���b hg�gZa\Ze__ ©jZa^jZ`_gguf� k_j^p_fª��HgZ�bf__l� hdheh �� gZa\Zgbc�� \dexqZy� kbg^jhf� mkbeby�



kbg^jhf 'D&RVWD� k_j^_qguc� g_\jha�� \Zahj_]meylhjgZy� Zkl_gby�� bl_jdbg_lbq_kdbck_j^_qguc� kbg^jhf� b ]bi_j^bgZfbq_kdb�Z^j_g_j]bq_kdh_� khklhygb_� pbjdmeypbb�djh\hh[jZs_gby��� IkbobZlju� kdehggu� jZkkfZljb\Zlv� wlh� khklhygb_� dZd� \ZjbZgllj_\h`gh]h�jZkkljhckl\Z��ohly�hg�g_�\dexq_g�\ hnbpbZevgmx�ghf_gdeZlmjm '60�,,,�5�>bZ]gha� >bZ]ghklbq_kdbfb� djbl_jbyfb� ^ey� g_cjhpbjdmeylhjghc� Zkl_gbby\eyxlky� �� ^uoZl_evgu_� `Zeh[u�� lZdb_� dZd� [he_ag_ggh_� ^uoZgb_�� g_\hafh`ghklv]em[hdh�\a^hogmlv��m^mrv_�b h^urdZ� �� k_j^p_[b_gb_��[heb�\ ]jm^b�beb�^bkdhfnhjl� ��g_j\haghklv�� ]heh\hdjm`_gb_�� keZ[hklv� beb� ^bkdhfnhjl� \ lhei_�� �� qj_af_jgZymlhfey_fhklv� beb� h]jZgbq_gb_� Zdlb\ghklb� �� kbevgZy� ihleb\hklv�� [_kkhggbpZ� bjZa^jZ`bl_evghklv�� AZ[he_\Zgb_� h[uqgh� gZqbgZ_lky� \ ih^jhkldh\hf� \hajZkl_� beb� \\hajZkl_ �� k g_[hevrbf�e_l��gh�fh`_l�\hagbdZlv�b \�kj_^g_f�\hajZkl_��Wlb�kbfilhfu�\� jZaZ� qZs_� gZ[ex^Zxlky� m `_gsbg�� q_f� m fm`qbg�� b y\eyxlky� ojhgbq_kdbfb�� ki_jbh^bq_kdbfb�h[hklj_gbyfb�E_q_gb_� E_q_gb_� g_cjhpbjdmeylhjghc� Zkl_gbb� ij_^klZ\ey_l� kh[hc� ljm^gmxaZ^Zqm��Z ijh]gha�aZ\bkbl�hl�lh]h��gZkdhevdh�^Zggh_�khklhygb_�y\ey_lky�ojhgbq_kdbf��<wlhf�kemqZ_�gZ�i_j\h_�f_klh�\uklmiZxl�nh[bb��b [hevgu_�qZklh�ba\e_dZxl�i_j\bqgu_�b\lhjbqgu_�\u]h^u�ba�k\h_]h�khklhygby��< g_dhlhjuo�kemqZyo�fh`_l�[ulv�wnn_dlb\ghcikbohl_jZiby�� gZijZ\e_ggZy� gZ� \uy\e_gb_� ikboh^bgZfbq_kdbo� nZdlhjh\�� qZklhk\yaZgguo�k \jZ`^_[ghklvx��g_ijb_febfufb�k_dkmZevgufb�bfimevkZfb��aZ\bkbfhklvx�qm\kl\hf� \bgu� b kljZohf� kf_jlb�� h^gZdh� [hevrbgkl\h� [hevguo� ba[_]ZxlikbobZljbq_kdhc� ihfhsb�� Fh`gh� bkihevah\Zlv� b ^jm]b_� ih\_^_gq_kdb_� f_lh^u�Ijh]jZffu� nbabq_kdh]h� \ha^_ckl\by�� gZijZ\e_ggu_� gZ� dhjj_dpbx� g_ijZ\bevguo^uoZl_evguo� gZ\udh\� b gZ� ihkl_i_ggh_� mkbe_gb_� ihiulhd� [hevgh]h� d \ujZ[hld_lhe_jZglghklb��lZd`_�fh]ml�hdZaZlvky�ihe_agufb��hkh[_ggh�wlb�ijh]jZffu�khq_lZxlkyk ]jmiih\hc� ikbohl_jZib_c�� IkbohnZjfZdheh]bq_kdZy� l_jZiby� nhdmkbjm_lky� gZ^hfbgbjmxs_c� kbfilhfZlheh]bb�� Ijbf_g_gb_� ijhijZgheheZ� fh`_l� jZajmrblvihjhqguc�djm]�k_j^_qguo�kbfilhfh\�b bf__l�iheh`bl_evguc�ih^dj_ieyxsbc�wnn_dlh[jZlghc� k\yab� gZ� lj_\h`ghklv�� dhlhjZy� mkbeb\Z_l� iZlheh]bq_kdb_� ijhy\e_gby�� ?kebhkgh\guf� kbfilhfhf� y\ey_lky� lj_\h`ghklv�� fh`gh� ijbf_gylv� kj_^kl\Z� ijhlb\lj_\h`ghklb��gZijbf_j��^bZa_iZf���Ijb�ij_h[eZ^Zgbb�mlhfey_fhklb��ZiZlbb�b keZ[hklbihdZaZgh�ijbf_g_gb_�jZamfguo�^ha�Zfn_lZfbgh\�b f_lben_gb^ZlZ�>UO:L?EVG:Y�KBKL?F:
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;HEB�< IHYKGBP?;heb� \ ihykgbp_� ho\Zlu\Zxl� ihykgbqgh�kibgghc�� ihykgbqgh�dj_klph\uc� bdj_klph\h�ih^\a^hrguc� hl^_eu�� Hgb� qZklh� khijh\h`^Zxlky� ihykgbqgh�dj_klph\ufjZ^bdmeblhf��brbZkhf���ijb�dhlhjhf�[heb�jZkijhkljZgyxlky�\gba�gZ�h[_�y]h^bpu�bebih� oh^m� k_^Zebsgh]h� g_j\Z�� Ohly� [heb� \ ihykgbp_� qZklh� h[mkeh\e_gu� jZajmr_gb_ff_`iha\hgdh\h]h� ^bkdZ�� i_j_ehfZfb�� \jh`^_ggufb� ^_n_dlZfb� gb`g_]h� hl^_eZiha\hghqgbdZ�� jZkly`_gb_f� k\yahd� b furp�� gh� fh]ml� bf_lv� f_klh� lZd`_� b [hebikbohkhfZlbq_kdhc� ijbjh^u�� Ih� g_dhlhjuf� ^Zgguf� ��� kemqZ_\� wlbo� [he_ch[mkeh\e_gu�ikboheh]bq_kdbfb�nZdlhjZfb�<jZqZ� ^he`gu� hkh[_ggh� gZklhjZ`b\Zlv� kemqZb�� dh]^Z� [hevghc� jZkkdZau\Z_l� hg_[hevrhc�ljZ\f_�kibgu��\ke_^�aZ�dhlhjhc�\hagbdZxlly`_eu_� [heb�� ebrZxsb_� [hevgh]h� ljm^hkihkh[ghklb��Hq_gv� qZklh� [hevghc� ]h\hjbl�qlh� [heb� kh\iZeb� ih� \j_f_gb� k ikboheh]bq_kdhc� ljZ\fhc� beb� klj_kkhf�� Djhf_� lh]h�j_Zdpby�[hevgh]h�gZ�[hev�g_Z^_d\Zlgh�wfhpbhgZevgZ��k kbevghc�lj_\h]hc�b ^_ij_kkb_c�;he__� lh]h�� ehdZebaZpby� [he_c� j_^dh� khhl\_lkl\m_l� ghjfZevghfm� ZgZlhfbq_kdhfmjZkijhkljZg_gbx�g_j\guo�hdhgqZgbc��gZijbf_j��k_^Zebsgh]h�g_j\Z��E_q_gb_� E_q_gb_�^he`gh�[ulv�dhgk_j\Zlb\guf��Ohjhrbf�ZgZev]_lbdhf�y\ey_lkyZkibjbg��^h � ]�kml���>bZa_iZf� gZagZqZ_fuc�ih �²�� f]�q_j_a�dZ`^u_ � q��^_ckl\m_l�bdZd� fur_qguc� j_eZdkZgl�� b dZd� Zgdkbheblbd�� Ohjhrbc� wnn_dl� ^Zxl� lsZl_evghih^h[jZggu_� nbabq_kdb_� mijZ`g_gby� b nbabhl_jZiby�� Z lZd`_� ih^^_j`b\ZxsZyikbohl_jZiby�� gZijZ\e_ggZy� gZ� \ua\Z\rmx� aZ[he_\Zgb_� wfhpbhgZevgmx� ljZ\fm�j_eZdkZpbhggZy� l_jZiby�beb�[bheh]bq_kdZy� h[jZlgZy� k\yav��;hevguf� ke_^m_l� \gmrZlvg_h[oh^bfhklv� \_jgmlvky� d ij_`g_c� Zdlb\ghc� ^_yl_evghklb� dZd� fh`gh� kdhj__�Objmj]bq_kdh_�\f_rZl_evkl\h�ihdZaZgh�j_^dh�
=HEH<GU?�;HEB�<<?>?GB?=heh\gu_�[heb�y\eyxlky�gZb[he__�qZkluf�g_\jheh]bq_kdbf�gZjmr_gb_f�b h^ghcba� gZb[he__� qZkluo� `Zeh[�� \ukdZau\Z_fuo� [hevgufb�� MklZgh\e_gh�� qlh� dZ`^uc� ]h^hdheh ��� gZk_e_gby�kljZ^Z_l� ]heh\ghc�[hevx�ih�f_gvr_c�f_j_�h^bg�jZa��Z hl �� ^h��� gZk_e_gby� h[jZsZ_lky� d \jZqm� ih� ih\h^m� ]heh\ghc� [heb�� y\eyxs_cky� m gbohkgh\guf�gZjmr_gb_f��=heh\gu_�[heb�y\eyxlky�lZd`_�hkgh\ghc�ijbqbghc�g_\uoh^Z�gZjZ[hlm�beb�ba[_]Zgby�^jm]bo�\b^h\�h[s_kl\_gghc�b ebqghc�^_yl_evghklb�;hevrbgkl\h� ]heh\guo� [he_c� g_� k\yaZgh� k hj]Zgbq_kdbfb� aZ[he_\Zgbyfb�� Mfgh]bo�]heh\gu_�[heb�gZ[ex^Zxlky�\h�\j_fy�klj_kkh\��;he__�lh]h��ijb�]heh\ghc�[hebh[gZjm`b\Zxlky�fgh]b_�ikbobq_kdb_�jZkkljhckl\Z��\dexqZy�lj_\h]m�b ^_ij_kkbx��QZklh[hevguo� k ]heh\ghc� [hevx� gZijZ\eyxl� d ikbobZljm� \jZqb� h[s_]h� ijhnbey� bg_\jhiZlheh]b� ihke_� ijh\_^_gby� bo� lsZl_evgh]h� h[ke_^h\Zgby�� qZklh� \dexqZxs_]hdhfivxl_jgmx�lhfh]jZnbx�]heh\u��Ij_h[eZ^Zxs__�[hevrbgkl\h�lZdbo�bkke_^h\Zgbc�ijh\_^_gguo� ih� ih\h^m�`Zeh[� gZ� ]heh\gu_� [heb�� ^Z_l� g_]Zlb\gu_� j_amevlZlu�� b wlbg_]Zlb\gu_�j_amevlZlu�\uau\Zxl�njmkljZpbx�dZd�m [hevgh]h�� lZd�b m�\jZqZ��<jZq��g_agZxsbc�ikboheh]bb��fh`_l�iulZlvky�m\_jylv�[hevgh]h��qlh� lhl�g_� kljZ^Z_l�gbdZdbfaZ[he_\Zgb_f��Gh� wlh� qZklh� hdZau\Z_l� ijhlb\hiheh`guc� wnn_dl�� m\_ebqb\Zy� lj_\h]m[hevgh]h�b ^Z`_�\uau\Zy�_]h�g_kh]eZkb_�k l_f��qlh�wlZ�[hev�y\ey_lky�\hh[jZ`Z_fhc��Z g_



j_Zevghc�Ikboheh]bq_kdb_� klj_kku� h[uqgh� \uau\Zxl� h[hklj_gb_� ]heh\guo� [he_c�g_aZ\bkbfh� hl� lh]h�� h[mkeh\e_gu� eb� hgb� nbabq_kdbfb� beb� ikboheh]bq_kdbfbijbqbgZfb��IkbohkhfZlbq_kdb_� ]heh\gu_�[heb�g_kdhevdh�hlebqZxlky�hl�ikboh]_gguo�gZijbf_j�� ijb� lj_\h]_�� ^_ij_kkbb�� bihohg^jbb�� [j_^_�� ]heh\guo� [he_c�� GZijbf_j�]heh\gu_� [heb� fh]ml� [ulv� dhg\_jkb\guf� kbfilhfhf� m Zf[meZlhjguo� [hevguo� kbkl_jbq_kdbfb� beb� ^jm]bfb� ebqghklgufb� hkh[_gghklyfb�� M wlbo� [hevguo� ]heh\gu_[heb� kbf\hebabjmxl� [_kkhagZl_evgu_� ikboheh]bq_kdb_� dhgnebdlu�� Z iZlheh]bq_kdb_ijhy\e_gby� hihkj_^mxlky� q_j_a� ijhba\hevgmx� k_gkhfhlhjgmx� g_j\gmx� kbkl_fm�GZijhlb\�� ikbohkhfZlbq_kdb_� ]heh\gu_� [heb� _klv� \_]_lZlb\gu_� j_Zdpbb� gZkhagZl_evgu_� b [_kkhagZl_evgu_� dhgnebdlu� b g_� y\eyxlky� kbf\hebq_kdbfb� ih� k\h_cijbjh^_�� Wlh� jZaebqb_� \Z`gh� ^ey� \jZq_c�� lZd� dZd� ihfh]Z_l� ihklZ\blv� ijZ\bevguc^bZ]gha��qlh�\ k\hx�hq_j_^v�iha\hey_l�gZagZqblv�gZb[he__�Z^_d\Zlgh_�e_q_gb_�
FB=J?GV��KHKM>BKL:Y�=HEH<G:Y�;HEV�Fb]j_gv��beb�]heh\gZy�[hev��h[mkeh\e_ggZy�khkm^bklufb�gZjmr_gbyfb��y\ey_lkyiZjhdkbafZevguf� gZjmr_gb_f�� hgZ� oZjZdl_jbam_lky� i_jbh^bq_kdbfb� ]heh\gufb[heyfb�� khijh\h`^Zxsbfbky� beb� g_� khijh\h`^Zxsbfbky� `_em^hqgh�dbr_qgufbjZkkljhckl\Zfb��<hafh`gh��qlh� wlh�khklhygb_� k\yaZgh� k gZjmr_gb_f�\gmljbq_j_igh]hdjh\hh[jZs_gby�Ebqghklgu_� hkh[_gghklb� M ��� [hevguo�� kljZ^Zxsbo� fb]j_gvx�� \ k_f_cghfZgZfg_a_� hlf_qZ_lky� gZebqb_� wlh]h� beb� koh^guo� jZkkljhckl\�� Ebqghklb�� kdehggu_� dgZ\yaqb\hklyf��dhlhju_�\g_rg_�khojZgyxl�dhgljhev�gZ^�kh[hc�b kdehggu�d i_^Zglbafm�ih^Z\eyxl�k\hc�]g_\��b ]_g_lbq_kdb�ij_^jZkiheh`_gu�d fb]j_gb��m gbo�lZd`_�]heh\gZy[hev� fh`_l� jZa\b\Zlvky� \ j_amevlZl_� ly`_euo� g_ki_pbnbq_kdbo� wfhpbhgZevguodhgnebdlh\�beb�klj_kkh\�E_q_gb_� Fb]j_gv� emqr_� \k_]h� ih^^Z_lky� e_q_gbx� \h� \j_fy� ijh^jhfZevgh]hi_jbh^Z�lZjljZlhf�wj]hlZfbgZ�b ZgZev]_lbdZfb��Ijb�qZkluo� ]heh\guo�[heyo�ihdZaZghijhnbeZdlbq_kdh_� \\_^_gb_� ijhijZgheheZ� beb� n_gblhbgZ�� Bf_xlky� ^Zggu_� hiheh`bl_evghf�wnn_dl_�ikbohl_jZibb��kgb`Zxs_f�\ebygb_�dhgnebdlh\�b klj_kkh\��bg_dhlhjuo�ih\_^_gq_kdbo�f_lh^h\��gZijbf_j��[bheh]bq_kdZy�h[jZlgZy�k\yav��
=HEH<G:Y� ;HEV�� K<YA:GG:Y� K G:IJY@?GB?F� �KHDJ:S?GB?FFURP�WfhpbhgZevguc�klj_kk�qZklh�k\yaZg�k ^ebl_evguf�khdjZs_gb_f�furp�]heh\u�br_b�� dhlhjh_� fh`_l� \ l_q_gb_� g_kdhevdbo� qZkh\� \uau\Zlv� khdjZs_gb_� djh\_ghkguokhkm^h\� b br_fbx��LmiZy�� ghxsZy� [hev� qZklh� gZqbgZ_lky� \ gb`g_c� qZklb� aZluedZ� bfh`_l� jZkijhkljZgylvky� gZ� \kx� ]heh\m�� bgh]^Z� \uau\Zy� hsms_gb_�� dZd� [m^lh� ]heh\Zlm]h� i_j_\yaZgZ� e_glhc��Bgh]^Z� [u\Z_l� [hevgh� ^hljhgmlvky� ^h� dh`b� b \� hlebqb_� hlfb]j_gb� ]heh\gZy� [hev� h[uqgh� ^\mklhjhggyy� b g_� bf__l� ijh^jhfZ�� ijhl_dZ_l� [_alhrghlu�b j\hlu��<hagbdZ_l�hgZ�qZklh�d dhgpm�jZ[hq_]h�^gy�beb�\ gZqZe_�\_q_jZ��bgh]^Zihke_�lh]h��dZd�m q_eh\_dZ�kiZ^Z_l�^Z\e_gb_��k\yaZggh_�kh�klj_kkZfb��i_j_`b\Z_fufb�gZjZ[hl_�� hg� iulZ_lky� jZkkeZ[blvky� b khkj_^hlhqblvky� [hevr_� gZ� khfZlbq_kdbohsms_gbyo�� Gh� _keb� k_f_cgh_� b i_jkhgZevgh_� ^Z\e_gb_� jZ\gu� beb� ij_\urZxl^Z\e_gb_��bf_\r__�f_klh�gZ�jZ[hl_��]heh\gu_�[heb�fh]mlmkbeb\Zlvky�iha^gh�\_q_jhf��\ \uoh^gu_�^gb�beb�\ hlimkd_�=heh\gZy� [hev� gZijy`_gby� fh`_l� ihy\eylvky� \ lhc� beb� bghc� kl_i_gb



\ujZ`_gghklb�m ��� gZk_e_gby�\h�\j_fy�wfhpbhgZevguo�klj_kkh\��LZdZy�]heh\gZy�[hevqZklh� \hagbdZ_l� ijb� lj_\h]_� b ^_ij_kkbb�� D wlhfm� jZkkljhckl\m� hkh[_gghij_^jZkiheh`_gu�ex^b�kh�kdehgghklvx�d gZijy`_gghklb��dhgnebdlghklb�� ©gZlygmlu_dZd� kljmgZª�� ebqghklb� lbiZ�:��Bo�fh`gh� e_qblv� \ hkljhc� klZ^bb� Zgdkbheblbq_kdbfbkj_^kl\Zfb��fur_qgufb�j_eZdkZglZfb�b fZkkZ`_f�beb�kh]j_\Zgb_f�]heh\u�b r_b��?keb\ hkgh\_�e_`bl�^_ij_kkby��gZ^h�gZagZqblv�Zglb^_ij_kkZglu��H^gZdh�ij_^ihqlbl_evguff_lh^hf� e_q_gby� y\ey_lky� ikbohl_jZiby�� _keb� [hevghc� ih^\_j`_g� ojhgbq_kdbf]heh\guf� [heyf�� k\yaZgguf� k gZijy`_gb_f�� GZb[he__� wnn_dlb\guc� kihkh[^he]h\j_f_ggh]h� \ha^_ckl\by� gZ� ^Zggh_� jZkkljhckl\h²wlh� gZmqblvky� ba[_]Zlv� bebemqr_� kijZ\eylvky� k gZijy`_gb_f�� G_dhlhjuf� [hevguf� ihfh]Z_lwe_dljhfbh]jZnbq_kdZy� h[jZlgZy� k\yav� hl� eh[guo� b \bkhqguo� furp�� J_eZdkZpby�gZ[ex^ZxsZyky�\ i_jbh^u�lj_gbjh\db��f_^blZpbb�beb�ijb�^jm]bo�baf_g_gbyo�h[jZaZ`bagb�� ijb� dhlhjhf� bf_eh� f_klh� kbevgh_� ^Z\e_gb_�� fh`_l� m g_dhlhjuo� [hevguo\uau\Zlv�kbfilhfZlbq_kdh_�h[e_]q_gb_�
WG>HDJBGG:Y�KBKL?F:
=BI?JLBJ?HB>BAF=bi_jlbj_hb^baf� �lbj_hlhdkbdha�� y\ey_lky� kbg^jhfhf�� oZjZdl_jbamxsbfky[bhobfbq_kdbfb�b ikboheh]bq_kdbfb�baf_g_gbyfb�� dhlhju_�ihy\eyxlky� \ j_amevlZl_ojhgbq_kdhc�wg^h]_gghc�beb�wdah]_gghc�ba[ulhqghklb�lbjhb^gh]h�]hjfhgZ�IkbohkhfZlbq_kdb_�l_hjbb� M ]_g_lbq_kdb�ij_^jZkiheh`_gguo�km[t_dlh\�ihke_klj_kkZ�qZklh�h[gZjm`b\Z_lky�]bi_jlbj_hb^baf��Kh]eZkgh�ikboh^bgZfbq_kdhc�l_hjbb��\^_lkl\_� wlb� [hevgu_� bkiulu\Zeb� g_h[udgh\_ggmx� ijb\yaZgghklv� d fZkl_jb� baZ\bkbfhklv�hl�g__��ihwlhfm�hgb�gbdZd�g_�fh]eb�i_j_ghkblv�gb fZe_cr_c�m]jhau�lhfm�qlh�hgZ�\k_]^Z�[m^_l�bo�ex[blv��QZklh� wlb� ebpZ� \ ^_lkl\_� kljZ^Zeb� hl�g_^hklZlhqghcaZ[hlu�ba�aZ�wdhghfbq_kdh]h�iheh`_gby�k_fvb��jZa\h^h\��kf_jlb�dh]h�lh�ba�[ebadbo�bebgZebqby�fgh`_kl\Z�[jZlv_\�b k_kl_j��MihjgZy� m]jhaZ� [eZ]hihemqbx� \ jZgg_f� ^_lkl\_ijb\h^bl� d ij_`^_\j_f_gguf� b [_amki_rguf� ihiuldZf� b^_glbnbpbjh\Zlv� k_[y� kh\ajhkeuf�h[t_dlhf��HgZ�lZd`_�h[mkeh\eb\Z_l�jZggbc�klj_kk�b i_j_]jmadm�wg^hdjbgghckbkl_fu�b ^Zevg_crmx�njmkljZpbx�^_lkdhc�`Z`^u�d aZ\bkbfhklb��Ba�aZ�wlhc�g_m^Zqb[hevghc� ihklhyggh� klZjZ_lky� d ij_`^_\jf_gghfm� kZfhml\_j`^_gbx� b klj_fblky^hfbgbjh\Zlv� gZ^� ^jm]bfb�� \ ms_j[� jZa\blbx� \gbfZgby� b qm\kl\�� Bf� ijboh^blkykljhblv� aZsblm�ijhlb\�ih\lhj_gby�g_i_j_ghkbfuo�hsms_gbc�baheypbb�b hl\_j]Zgby�dhlhju_� \uiZeb� gZ� bo� ^hex� \ ^_lkl\_�� ?keb� wlb� f_oZgbafu� ehfZxlky�� \uau\Zyihlj_[ghklv� \ ij_`^_\j_f_gghc� klbfmeypbb� ikbohnbabheh]bq_kdhc� aZsblu� l_eZ�� m]_g_lbq_kdb�ij_^jZkiheh`_ggh]h�km[t_dlZ�fh`_l�jZa\blvky�lbj_hlhdkbdha�E_q_gb_� G_h[oh^bfZ� Zglblbj_hb^gZy� l_jZiby�� ljZgd\bebaZlhju� bih^^_j`b\ZxsZy� ikbohl_jZiby�� Fh`_l� hdZaZlv� ohjhrbc� wnn_dl� j_rbl_evgh_\f_rZl_evkl\h�\ hkljhf�i_jbh^_�[he_agb�
K:O:JGUC�>B:;?LKZoZjguc� ^bZ[_l� ij_^klZ\ey_l� kh[hc� jZkkljhckl\h� f_lZ[hebafZ� b khkm^bklhckbkl_fu��ijhy\eyxs__ky�\ lhf��qlh�hj]Zgbaf�g_�\ khklhygbb�ghjfZevgh�i_j_jZ[Zlu\Zlv]exdham��ebib^u�b [_edb�IkbohkhfZlbq_kdb_�wlbheh]bq_kdb_�nZdlhju� < jZa\blbb�^bZ[_lZ�qj_a\uqZcgh\Z`gmx� jhev� b]jZ_l� gZke_^kl\_gghklv� b gZebqb_� [hevguo� ^bZ[_lhf� kj_^b



jh^kl\_ggbdh\�� Hkljh_� gZqZeh� qZklh� bf__l� f_klh� ihke_� wfhpbhgZevgh]h� klj_kkZ�dhlhjuc�gZjmrZ_l�]hf_hklZlbq_kdh_�jZ\gh\_kb_�m ebp�k ij_^jZkiheh`_gghklvx�d wlhfmaZ[he_\Zgbx�� AgZqbfufb� ikboheh]bq_kdbfb� nZdlhjZfb�� kihkh[kl\mxsbfb� jZa\blbx^bZ[_lZ�� y\eyxlky� njmkljZpby�� h^bghq_kl\h� b ih^Z\e_ggh_� gZkljh_gb_�� ;hevgu_^bZ[_lhf� h[uqgh� iulZxlky� dZd�lh� j_]mebjh\Zlv� k\h_� khklhygb_� k ihfhsvx� ^b_lu�Ihwlhfm��dh]^Z�m gbo�^_ij_kkb\gh_�gZkljh_gb_��hgb�qZklh�gZjmrZxl�^b_lm ²�kebrdhffgh]h� _^yl� b ivxl�� b wlh� ijb\h^bl� d h[hklj_gbx� ^bZ[_lZ��Djhf_� lh]h�� d ^bZ[_lbdZfijbf_gbfu� lZdb_� l_jfbgu�� dZd� ©hjZevgucª�� ©aZ\bkbfucª�� ©gm`^Zxsbcky� \fZl_jbgkdhc�eZkd_ª�b ©qj_af_jgh�iZkkb\gucª�E_q_gb_� >ey� ijh\_^_gby� mki_rghc� f_^bdZf_glhaghc� l_jZibb� g_h[oh^bfhkhq_lZlv� nZjfZdheh]bq_kdb_� kj_^kl\Z� k ih^^_j`b\Zxs_c� ikbohl_jZib_c�� L_jZiby^he`gZ� kihkh[kl\h\Zlv� lhfm�� qlh[u� [hevghc� \_e� ijZ\bevguc� h[jZa�`bagb�� gZkdhevdhwlh�\hafh`gh��khagZ\Zy��qlh�hg�kljZ^Z_l�ojhgbq_kdbf��gh�dmjZ[_evguf�aZ[he_\Zgb_f�
J:KKLJHCKL<:�� K<YA:GGU?� K G:JMR?GB?F� WG>HDJBGGUONMGDPBC�@?GKDH=H�HJ=:GBAF:Ij_^f_gkljmZevguc� kbg^jhf� Ij_^f_gkljmZevguc� kbg^jhf� �IFK�oZjZdl_jbam_lky� pbdebq_kdbfb� km[t_dlb\gufb� baf_g_gbyfb� \ gZkljh_gbb� b h[s_fhsms_gbb� nbabq_kdh]h� b ikboheh]bq_kdh]h� [eZ]hihemqby�� dhjj_ebjmxsbfb� kf_gkljmZevguf� pbdehf�� Kbfilhfu� gZqbgZxlky� \kdhj_� ihke_� h\meypbb�� ihkl_i_gghgZjZklZxl� b ^hklb]Zxl� fZdkbfZevghc� bgl_gkb\ghklb� ijb[ebabl_evgh� q_j_a� � ^g_ci_j_^� f_gkljmZevguf� i_jbh^hf�� < nhjfbjh\Zgbb� wlh]h� kbg^jhfZ� b]jZxl� jhevikboheh]bq_kdb_�� khpbZevgu_� b [bheh]bq_kdb_� nZdlhju�� < qZklghklb�� \ukdZau\Z_lkyij_^iheh`_gb_� h lhf�� qlh� \Z`guf� wlbheh]bq_kdbf� fhf_glhf� y\ey_lky� baf_g_gb_mjh\gy� wkljh]_gh\��ijh]_kl_jhgZ�b ijheZdlbgZ��< gZklhys__� \j_fy�ihemqbeZ� jZa\blb_]bihl_aZ�� kh]eZkgh� dhlhjhc� [hevrh_� agZq_gb_� ^ey� iZlh]_g_aZ� wlbo� jZkkljhckl\� bf__lbgl_gkb\gh_� ^_ckl\b_� wg^h]_gguo� hibhb^guo� i_ilb^h\�� Z aZl_f� j_adh_� ij_djZs_gb_wlh]h� ^_ckl\by�� \Zjvbjmxs__� \ aZ\bkbfhklb� hl� nmgdpbb� iheh\uo� kl_jhb^h\�Ih\ur_gb_� k_dj_pbb� ijhklZ]eZg^bgh\� fmkdmeZlmjghc� fZldb� fh`_l� \f_kl_� k IFKh[mkeh\eb\Zlv�b [he_\hc�kbg^jhf��IFK�\hagbdZ_l�m `_gsbg�\ke_^�aZ�f_gZjo_�b ihke_wdklbjiZpbb�fZldb��_keb�ybqgbdb�g_�m^Zeyxlky��Hl �� ^h ��� \k_o�`_gsbg�^_lhjh^gh]h\hajZklZ� bkiulu\Zxl� \ lhc� beb� bghc� kl_i_gb� ohlv� dZdb_�lh� kbfilhfu� wlh]hjZkkljhckl\Z�>bknhjbq_kdb_� jZkkljhckl\Z�� gZ[ex^Zxsb_ky� \ iha^g_f� i_jbh^_�nZau�`_elh]hl_eZ�� < '60�,,,�5 ij_^eh`_gh� \dexqblv� lZd`_� gh\mx� dZl_]hjbx�� ©^bknhjbq_kdb_jZkkljhckl\Z�� gZ[ex^Zxsb_ky� \ iha^g_f� i_jbh^_� nZau� `_elh]h� l_eZª� �>JIIN@L��hlghkbl_evgh� dhlhjhc� Z\lhju� \ukdZau\Zxl� ijhlb\hj_qb\u_� fg_gby�� Kbfilhfu� bdebgbq_kdb_� ijhy\e_gby� >JIIN@L� [he__� ly`_eu_�� qjf� IFK�� b [he__� qZklhgZ[ex^Zxlky�m `_gsbg� klZjr_ �� e_l��Ijhlb\hj_qby��dhlhju_�\uau\Zxl�>JIIN@L�h[mkeh\e_gu�l_f��qlh�fgh]b_�\jZqb�g_�gZ[ex^Zxl�k\yab�f_`^m�f_gkljmZevguf�pbdehfb ikbobq_kdbf� jZkkljhckl\hf�� Djhf_� lh]h�� hlkmlkl\mxl� ^Zggu_� hlghkbl_evghjZkijhkljZg_gghklb� ij_^jZkiheZ]Zxsbo� nZdlhjh\�� l_q_gby� beb� ki_pbnbq_kdh]he_q_gby� >JIIN@L�� < '60�,,,�5 hklhjh`gh� ]h\hjblky�� qlh� wlm� dZl_]hjbx� qZklhmihlj_[eyxl�b ljZdlmxl�hrb[hqgh��b hgZ�gm`^Z_lky�\ ^Zevg_cr_f�bkke_^h\Zgbb��Ba�aZwlbo� ijhlb\hj_qbc� ^ZggZy� dZl_]hjby� ijb\h^blky� \ ijbeh`_gbb� d '60�,,,�5� Z g_� \hkgh\ghc� deZkkbnbdZpbb�� Kh]eZkgh '60�,,,�5� >JIIN@L� oZjZdl_jbam_lky\ujZ`_ggufb�wfhpbhgZevgufb�b ih\_^_gq_kdbfb



gZjmr_gbyfb�� ^hklZlhqgh� ly`_eufb� ^ey� lh]h�� qlh[u� h[mkeh\blv� agZqbl_evgu_gZjmr_gby�khpbZevghc�b ijhn_kkbhgZevghc�^_yl_evghklb��Wlb�kbfilhfu�ihy\eyxlky�\l_q_gb_�ihke_^g_c�g_^_eb�nZau�`_elh]h�l_eZ�f_gkljmZevgh]h�pbdeZ��hlkx^Z�l_jfbg ²iha^gbc�i_jbh^�nZau�`_elh]h�l_eZ��b ij_djZsZxlky�q_j_a�g_kdhevdh�^g_c�ihke_�gZqZeZnheebdmeyjghc� nZau�� Kj_^b� gZb[he__� qZklh� \klj_qZxsboky� kbfilhfh\� \ '60�,,,�5gZa\Zgu�Znn_dlb\gZy�eZ[bevghklv��gZijbf_j��\g_aZigu_�ijbklmiu�ke_aeb\hklb��i_qZebbeb� jZa^jZ`bl_evghklb�� ]g_\Z�beb�gZijy`_gby��� hsms_gb_� ^_ij_kkbb�� dhlhjh_�fh`_lkhijh\h`^Zlvky� hij_^_e_ggufb� l_g^_gpbyfb�� ihgb`_gb_� wg_j]bb� b ih\ur_gb_mlhfey_fhklb��ihl_jy� Zii_lblZ�beb� \e_q_gb_�d hij_^_e_gguf�\b^Zf�ibsb�� lZdbf� dZdm]e_\h^u��gZjmr_gb_�kgZ�b nbabq_kdb_�`Zeh[u��lZdb_�dZd�[heb�\ kmklZ\Zo�b furpZo�ijb[Z\e_gb_�fZkku�l_eZ��]heh\gu_�[heb��[heb�\ ]jm^b�b qm\kl\h�jZkibjZgby��Koh^gu_kbfilhfu� gZ[ex^Zxlky� lZd`_� ijb� IFK�� gh� \ agZqbl_evgh� f_gvr_c� kl_i_gb�� Gb`_ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^ey� ^bknhjbq_kdh]h� jZkkljhckl\Z�gZ[ex^Zxs_]hky�\ iha^g_f�i_jbh^_�nZau�`_elh]h�l_eZ�:� <h� \j_fy� [hevrbgkl\Z� f_gkljmZevguo� pbdeh\� \ l_q_gb_� ihke_^gbo� e_lgZ[ex^Zxlky� jZkkljhckl\Z�� i_j_qbke_ggu_� \ imgdl_� ; b� \hagbdZxsb_� \ ihke_^gxxg_^_ex� nZau� `_elh]h� l_eZ� b ij_djZsZxsb_ky� q_j_a� g_kdhevdh� ^g_c� ihke_� gZqZeZnheebdmeyjghc� nZau�� M f_gkljmbjmxsbo� `_gsbg� wlb� nZau� bf_xl� f_klh� \ l_q_gb_g_^_eb�� ij_^r_kl\mxs_c� b g_kdhevdbo� ^g_c� ihke_� gZqZeZ� f_gkljmZpbb�� �Mg_f_bkljmbjmxsbo�`_gsbg��i_j_g_krbo�]bkl_jwdlhfbx��i_jbh^u�nZau�`_elh]h�l_eZ�bnheebdmeyjghc� ke_^m_l� hij_^_eylv� k ihfhsvx� baf_j_gby� beb� pbjdmeypbbj_ijh^mdlb\guo�]hjfhgh\���;� Ih�f_gvr_c�f_j_ � ba� ke_^mxsbo� kbfilhfh\�gZ[ex^Zxlky�\h�\j_fy�dZ`^hckbfilhfZlbq_kdhc� nZau�`_elh]h� l_eZ�� ijbq_f� h^bg� ba� kbfilhfh\� y\ey_lky ���� ���� ��eb[h ����� \ujZ`_ggZy�Znn_dlb\gZy�eZ[bevghklv��gZijbf_j��hsms_gb_�\g_aZighc�i_qZeb�ke_aeb\hklb��jZa^jZ`bl_evghklb�beb�]g_\Z��� mihjghc��kbevguc�]g_\�beb�jZa^jZ`bl_evghklv��� kbevgZy� lj_\h]Z�� gZijy`_gb_�� qm\kl\h� ©\a\bgq_gghklbª� beb� gZoh`^_gb_� ©gZ]jZgbª��� agZqbl_evgh_� kgb`_gb_� gZkljh_gby�� qm\kl\h� [_agZ^_`ghklb� beb� b^_bkZfhh[\bg_gby��� kgb`_gb_� bgl_j_kZ� d h[uqghc� ^_yl_evghklb�� gZijbf_j�� d jZ[hl_�� ^jmavyf�ex[bfuf�aZgylbyf��� e_]dh�\hagbdZxsZy�mlhfey_fhklv�beb�agZqbl_evgh_�kgb`_gb_�wg_j]bb��� km[t_dlb\gh_�qm\kl\h�ljm^ghklb�\ khkj_^hlhq_gbb�\gbfZgby��� \ujZ`_ggu_� baf_g_gby� Zii_lblZ�� i_j__^Zgb_� beb� `Z`^Z� dZdhc�eb[hki_pbnbq_kdhc�ibsb��� ]bi_jkhfgby�beb�[_kkhggbpZ���� ^jm]b_�nbabq_kdb_� kbfilhfu��gZijbf_j��[he_ag_gghklv�\ ]jm^b�beb�qm\kl\hjZkibjZgby�� ]heh\gu_� [heb�� [heb� \ kmklZ\Zo� beb� furpZo�� hsms_gb_� jZkimoZgby�ijb[Z\e_gby�\ \_k_�<� JZkkljhckl\h� agZqbl_evgh� f_rZ_l� jZ[hl_� beb� h[uqghc� khpbZevghc^_yl_evghklb�beb�\aZbfhhlghr_gbyf�k ^jm]bfb�ex^vfb�=� GZjmr_gb_� g_� y\ey_lky� ijhklh� h[hklj_gb_f� kbfilhfh\� ^jm]h]h� aZ[he_\Zgby�gZijbf_j��ly`_ehc�^_ij_kkbb��jZkkljhckl\Z�\ \b^_�iZgbq_kdbo�j_Zdpbc�beb�ebqghklguojZkkljhckl\��ohly�hgh�fh`_l�gZdeZ^u\Zlvky�gZ�wlb�jZkkljhckl\Z��



>� Djbl_jbb�:��;��< b� = ih^l\_j`^Zxlky� ihke_^mxs_c� hp_gdhc� khklhygby� ihf_gvr_c�f_j_�^\mo�ihke_^mxsbo�pbdeh\�� �>bZ]gha�fh`_l�[ulv�ihklZ\e_g�mkeh\gh�^hih^l\_j`^_gby��>bnn_j_gpbZevguc�^bZ]gha�wlh]h�jZkkljhckl\Z��kh]eZkgh '60�,,,�5� ijh\h^blkykh� ke_^mxsbfb� aZ[he_\Zgbyfb�� ^bkf_ghj__c�� ^_ij_kkb_c� b jZkkljhckl\hf� \ \b^_iZgbq_kdbo� j_Zdpbc�� Kh]eZkgh '60�,,,�5� ^bkf_ghj_y� �[he_ag_ggu_� f_gkljmZpbc�oZjZdl_jbam_lky�kbfilhfZfb��dhlhju_�\hagbdZxl�\h�\j_fy�f_gkljmZpbb��lh]^Z�dZd�ijb>JIIN@L� gZjmr_gby� ihy\eyxlky� ^h� gZqZeZ� f_gkljmZpbb�� >bZ]gha� >JIIN@L� g_ke_^m_l�klZ\blv��_keb�kbfilhfu�ij_^r_kl\mxl�f_gkljmZpbb�b h]jZgbqb\Zxlky�[hevx�bnbabq_kdbf� ^bkdhfnhjlhf��Ijb� ^jm]bo� jZkkljhckl\Zo��ijhy\e_gby� dhlhjuo� koh^gu� k>JIIN@L�� gZijbf_j�� ^_ij_kkbb� beb� iZgbq_kdbo� j_Zdpbyo�� gZjmr_gby� g_ij_djZsZxlky�kjZam�ihke_�gZqZeZ�f_gkljmZpbb�< k\yab� k ijhlb\hj_qb\ufb� \a]ey^Zfb� gZ� >JIIN@L� wlZ� ^bZ]ghklbq_kdZydZl_]hjby�ijb\_^_gZ�\ ijbeh`_gbb�d '60�,,,�5� hgZ� khijh\h`^Z_lky� aZf_qZgb_f��qlhwlhl�kbg^jhf�lj_[m_l�^Zevg_cr_]h�bamq_gby�E_q_gb_�� E_q_gb_� IFK� b >JIIN@L� kbfilhfZlbq_kdh_�� AZ^_j`dZ� `b^dhklb�dhlhjZy�h[mkeh\eb\Z_l�qm\kl\h�jZkimoZgby�² ijb[Z\e_gb_�fZkku�l_eZ��Z lZd`_�hl_db�fh]ml� [ulv� mf_gvr_gu� k ihfhsvx� Zglb^bmj_lbq_kdbo� kj_^kl\� b h]jZgbq_gby� kheb�;heb��gZijbf_j� ]heh\gu_�[heb�b��\ qZklghklb��^bkf_ghj_y��kgbfZxlky�ZgZev]_lbdZfb�Ij_^ihqlbl_evg__� ijbf_gylv� Zp_lZfbghn_g�� q_f� Zp_lbekZebpbeh\mx� dbkehlm�ihkdhevdm�hg�g_�hdZau\Z_l�\ha^_ckl\by�gZ�k\_jlu\Zxsmx�kbkl_fm�fha]Z��Ikbobq_kdb_gZjmr_gby� �gZijbf_j�� mlhfey_fhklv�� ]heh\hdjm`_gb_� b h[s__� g_^hfh]Zgb_�� fh`ghe_qblv� k ihfhsvx� Zfn_lZfbgZ�� dhlhjuc� lZd`_� ^_ckl\m_l� kbg_j]_lbq_kdb� kZgZev]_lbdZfb��gZijbf_j�� Zp_lbekZebpbeh\hc� dbkehlhc�� bkihevam_fhc� ^ey� h[e_]q_gby[he_c��G_dhlhjuf�`_gsbgZf� ihfh]Zxl� ZglbijhklZ]eZg^bgu�� _keb� ^bkf_ghj_y� m gboy\ey_lky� j_amevlZlhf� \uk\h[h`^_gby� kebrdhf� [hevrh]h� dhebq_kl\Z� ijhklZ]eZg^bgZ�h^gZdh� ^ey� lh]h� qlh[u� e_q_gb_� [ueh� wnn_dlb\guf�� _]h� ke_^m_l� gZagZqZlv� ^h� gZqZeZ[he_c��Ijbf_g_gb_�^jm]bo�ij_iZjZlh\��\dexqZy�ijh]_kl_jhg��eblbc��Zglb^_ij_kkZglu�bZgdkbheblbdb�� g_� ^Z_l� mklhcqb\uo� iheh`bl_evguo� j_amevlZlh\�� Fgh]bf� `_gsbgZfklZgh\blky� e_]q_�� _keb� bf� jZatykgyl�� qlh� ij_f_gkljmZevgu_� kbfilhfu� ijhoh^ylagZqbl_evgh� [uklj__�� q_f� dZ`_lky�� < hl^_evguo� kemqZyo� ihdZaZgZ� ikbohl_jZiby�Ikbohlbq_kdb_� kbfilhfu� ihy\eyxlky� bkdexqbl_evgh� \ iha^g_c�nZa_� f_gkljmZevgh]hpbdeZ�b ohjhrh�ih^^Zxlky�l_jZibb�Zglbikbohlbq_kdbfb�\_s_kl\Zfb�F_ghiZmaZevgu_� jZkkljhckl\Z� F_ghiZmaZ� y\ey_lky� _kl_kl\_ggufnbabheh]bq_kdbf�y\e_gb_f��H[uqgh�kqblZ_lky��qlh�hgZ�gZklmiZ_l�q_j_a�]h^�ihke_�lh]h�dZd�ij_djZlbebkv�f_gkljmZpbb��H[uqgh�f_gkljmZpby�koh^bl�gZ�g_l�aZ�i_jbh^�\j_f_gbhl � ^h � e_l��gZb[he__�qZklh�\ \hajZkl_�hl �� ^h �� e_l��kj_^gbc�\hajZkl�khklZ\ey_l�����]h^Z�� F_ghiZmaZ� lZd`_� ihy\ey_lky� kjZam� `_� ihke_� m^Ze_gby� ybqgbdh\�� L_jfbg©bg\hexpbhgguc� i_jbh^ª� hlghkblky� d ih`behfm� \hajZklm�� Z l_jfbg�©debfZdl_jbq_kdbcª�hlghkblky�d bg\hexpbb�ybqgbdh\�Debgbq_kdh_� hibkZgb_� <h� \j_fy� f_ghiZmau� gZ[ex^Z_lky� fgh]h� gZjmr_gbcikbohlbq_kdh]h� oZjZdl_jZ�� \dexqZy� lj_\h`ghklv�� mlhfey_fhklv�� gZijy`_gb_�wfhpbhgZevgmx� eZ[bevghklv�� jZa^jZ`bl_evghklv�� ^_ij_kkbx�� ]heh\hdjm`_gb_� b[_kkhggbpm��Hlghkbl_evgh�lh]h��gZkdhevdh�wlb�`Zeh[u�h[mkeh\e_gu�nbabheh]bq_kdbfbgZjmr_gbyfb� beb� ikboheh]bq_kdhc� b khpbZevghc� agZqbfhklvx� f_ghiZmau� b wlh]hi_jbh^Z�`bagb�`_gsbgu��_^bgh]h�fg_gby�g_l�Nbabq_kdb_�ijbagZdb�b kbfilhfu�\dexqZxl�ihleb\hklv�ih�ghqZf��ihdjZkg_gb_�b



ijbeb\u�� Ijbeb\u²wlh� \g_aZigh_� qm\kl\h� `ZjZ�� dhlhjh_� fh`_l� khijh\h`^Zlvkyihleb\hklvx�beb�baf_g_gb_f�p\_lZ�dh`b��IjbqbgZ�ijbeb\h\�g_ba\_klgZ��\hafh`gh��hgbh[mkeh\e_gu� imevkbjmxs_c� k_dj_pb_c� ]hjfhgZ� `_elh]h� l_eZ �/+��� Hlf_qZxlky\lhjbqgu_�gZjmr_gby�nmgdpbc��k\yaZgguo�k wkljh]_gZfb��b fh]ml�[ulv� Zljhnbq_kdb_baf_g_gby�ih\_joghklb� kebabkluo� h[hehq_d�� khijh\h`^Zxsb_ky� \Z]bgblZfb�� am^hf� bkl_ghahf�� Bf_xl� f_klh� baf_g_gby� dZevpb_\h]h� b ebib^gh]h� h[f_gZ�� \hafh`gh�� dZd\lhjbqgu_�ihke_^kl\by�gbadh]h�mjh\gy�wkljh]_gh\��Z wlh�\ k\hx�hq_j_^v�h[mkeh\eb\Z_lfgh`_kl\h� khfZlbq_kdbo� gZjmr_gbc�� \hagbdZxsbo� \ wlhl� i_jbh^�� hkl_hihjha� bdhjhgZjguc� Zl_jhkde_jha�� KhfZlbq_kdb_� baf_g_gby� fh]ml� gZqbgZlvky� aZ �²� e_l� ^hihke_^g_c� f_gkljmZpbb�� < l_q_gb_� wlh]h� i_jbh^Z� \j_f_gb� m `_gsbg� fh]ml� [ulvg_j_]meyjgu_�f_gkljmZevgu_�i_jbh^u�b jZagu_�ijhf_`mldb�f_`^m�f_gkljmZpbyfb�� ZlZd`_�dZq_kl\h�f_gkljmZevguo�bkl_q_gbc�=hjfhgZevgu_� baf_g_gby� b bo� k\yav� k debgbq_kdbfb� ijhy\e_gbyfb�� Mjh\_gv]hjfhgh\� ybqgbdh\� \ djh\b� \h� \j_fy� debfZdl_jbq_kdh]h� i_jbh^Z� ihkl_i_gghihgb`Z_lky��h[uqgh� wlh�ijhbkoh^bl�\ l_q_gb_�g_kdhevdbo� e_l��Fgh]b_� ]h^u� kqblZeb�qlh� kgb`_gb_� mjh\gy� wkljh]_gh\� bf__l� i_j\hkl_i_ggh_� agZq_gb_� \ h[mkeh\eb\Zgbbdebgbq_kdhc�kbfilhfZlbdb��gZ[ex^Zxs_cky�\h�\j_fy�f_ghiZmau��DZd�wkljh]_gu��lZd�bijh]_kl_jhg��k\yau\Zxlky�g_ihkj_^kl\_gghk fha]h\ufb� ldZgyfb�� b \� k\yab� k wlbf� ij_^iheZ]Zehkv�� qlh� hgb� ijyfh� \ebyxl� gZnmgdpbb� fha]Z�� AZ� ihke_^g__� \j_fy�� h^gZdh�� ihy\bebkv� ^Zggu_� h lhf�� qlh� b ^jm]b_]hjfhgu�� gZijbf_j�� ]hjfhg� `_elh]h� l_eZ �/+� b Zg^jh]_gu�� lZd`_� b]jZxlhij_^_e_ggmx� jhev�� <ha^_ckl\b_� wkljh]_gh\� gZ� gZkljh_gb_� fh`_l� [ulv� kgb`_ghg_ijyfuf� iml_f� [eZ]h^Zjy� \ebygbx� gZ� \ujZ[hldm� Zg^jh]_gh\�� <h� \kydhf� kemqZ_agZqbfhklv� ]hjfhgZevguo� baf_g_gbc� hq_\b^gZ�� h g_c� k\b^_l_evkl\mxl� ly`_eu_nbabq_kdb_� b ikboheh]bq_kdb_� gZjmr_gby�� gZ[ex^Zxsb_ky� ihke_� j_adh]h�objmj]bq_kdh]h�� ij_djZs_gby� \u^_e_gby� ]hjfhgZ� ybqgbdh\�� H^gZ� ljm^ghklv�bf_xsZyky� \ bkke_^h\Zgbyo�� \ dhlhjuo� ij_^ijbgbfZ_lky� ihiuldZ� ijhZgZebabjh\Zlvbaf_g_gb_� mjh\gy� ]hjfhgh\� m `_gsbg� \ ghjf_�� aZdexqZ_lky� \ lhf�� qlh� qZklh� ljm^ghmklZgh\blv�^Zlm�ihke_^g_c�f_gkljmZpbb��gZijbf_j�ijb�f_gZjo_��ihkdhevdm�a^_kv�ijhklhhlf_qZ_lky� lhqdZ� gZ� djb\hc� baf_g_gby� ]hjfhgZevghc� nmgdpbb�� >jm]bfb� keh\Zfb�gZebqb_�beb�hlkmlkl\b_�f_gkljmZevgh]h�djh\hl_q_gby�g_�y\ey_lky�lhqguf�ihdZaZl_e_f]hjfhgZevgh]h�klZlmkZ�Kl_i_gv�gZjmr_gbc��gZ[ex^Zxsboky�ijb�f_ghiZma_��aZ\bkbl�hl�kdhjhklb�\u[jhkZ]hjfhgh\�� ]hjfhgZevgh]h� bklhs_gby�� dhgklblmpbhgZevghc� kihkh[ghklb� `_gsbgu\u^_j`Zlv�ijhp_kk�klZj_gby��\dexqZy�h[s__�khklhygb_�a^hjh\vy�b mjh\_gv�Zdlb\ghklb�Z lZd`_�ikboheh]bq_kdmx�agZqbfhklv�klZj_gby�^ey�g__�Ikboheh]bq_kdb_� b ikbohkhpbZevgu_� nZdlhju�� <h� \j_fy� bg\hexpbhgghc� nZaufh]ml�jZa\b\Zlvky�\ujZ`_ggu_�debgbq_kdb_�gZjmr_gby��@_gsbgu��m dhlhjuo�b jZgvr_gZ[ex^Zebkv� hij_^_e_ggu_� ikboheh]bq_kdb_� gZjmr_gby�� lZdb_� dZd� ihgb`_ggZykZfhhp_gdZ�b g_m^h\e_l\hj_gghklv�`bagvx��[he__�ih^\_j`_gu�jZkkljhckl\Zf�\h�\j_fyf_ghiZmau�� ;ueh� aZf_q_gh�� qlh� j_Zdpby� `_gsbgu� gZ� f_ghiZmam� h[gZjm`b\Z_liZjZee_ebaf� k __� j_Zdpb_c� gZ� ^jm]b_� djblbq_kdb_� i_jbh^u� \ __� `bagb�� lZdb_� dZdim[_jlZl� b [_j_f_gghklv�� Ihiuldb� k\yaZlv� ly`_klv� f_gkljmZevguo� jZkkljhckl\� kkbg^jhfhf�ij_^f_gkljmZevgh]h�gZijy`_gby�g_�ijb\_eb�d hij_^_e_gguf�j_amevlZlZf�@_gsbgu��m dhlhjuo�hlf_qZebkv�ljm^ghklb�ijb�jh`^_gbb�^_l_c�b moh^m�aZ�gbfb�gZb[he__�ih^\_j`_gu�gZjmr_gbyf� \ l_q_gb_�ihklf_ghiZmaZevguo� e_l��HaZ[hq_gghklvijhp_kkhf�klZj_gby��mljZlhc�^_lhjh^ghc�nmgdpbb�b baf_g_gbyfb�\h�\g_rghklb��fh]ml



hdZaZlv� \ebygb_� gZ� khpbZevgmx� b wdhghfbq_kdmx� agZqbfhklv� wlh]h� ijhp_kkZ�� Z wlh� \k\hx�hq_j_^v�mkbeb\Z_l�khfZlbq_kdb_�gZjmr_gby�ijb�f_ghiZma_�Ohly�jZg__�kqblZehkv��qlh�qbkeh�ikbobq_kdbo�aZ[he_\Zgbc�b ^_ij_kkbc�\hajZklZ_lijb�f_ghiZma_�� wib^_fbheh]bq_kdb_� ^Zggu_� \uau\Zxl� khfg_gb_� \ ijZ\bevghklb� wlhclhqdb� aj_gby�� dhlhjmx� g_evay� kqblZlv� iheghklvx� m[_^bl_evghc� b ^hdZaZgghc�Wib^_fbheh]bq_kdb_� bkke_^h\Zgby� ikbobq_kdbo� aZ[he_\Zgbc� g_� h[gZjm`b\Zxlm\_ebq_gby� qbkeZ� ikbobq_kdbo� jZkkljhckl\� beb� ^_ij_kkbc� \ i_jbh^� f_ghiZmau�� Z \bkke_^h\Zgbyo� ikboheh]bq_kdbo� `Zeh[� g_� \uy\ey_lky� lZd`_� [hevr_c� qZklhlu� wlbo`Zeh[��q_f�m [he__�fheh^uo�`_gsbg�E_q_gb_�� Ijh]jZffZ� e_q_gby� ^he`gZ� [ulv� bg^b\b^mZevghc�� <ihkldebfZdl_jbq_kdhf� i_jbh^_� debgbq_kdb_� ijhy\e_gby� fh]ml� hlkmlkl\h\Zlv� ijbwkljh]_gghc� g_^hklZlhqghklb�� gh� fh]ml� bf_lv� f_klh� ijb� ba[ulhqghklb� wkljh]_gh\�^bknmgdpbhgZevgu_�fZlhqgu_�djh\hl_q_gby��Fg_gby�hlghkbl_evgh�aZf_sZxs_c�l_jZibb�wkljh]_gZfb�ijhlb\hj_qb\u��G_^Z\ghihemq_gu� ^Zggu_� h lhf�� qlh� ohjhrbc� wnn_dl� m `_gsbg�� h[gZjm`b\Zxsbo� ijbagZdbwkljh]_ggh]h� bklhs_gby�� hdZau\Z_l� ^ebl_evgZy� dhf[bgbjh\ZggZy� aZf_klbl_evgZyl_jZiby� dZd� wkljh]_gZfb�� lZd� b ijh]_kl_jhghf�� hgZ� ijbf_gy_lky� dZd� ijb� kbg^jhf_wkljh]_ggh]h� bklhs_gby�� lZd� b ^ey� ij_^hl\jZs_gby� hkl_hihjhaZ�� Ijb� f_klghfmihlj_[e_gbb� wkljh]_gghc�iZklu�ijhbkoh^bl� [ukljh_� \kZku\Zgb_�� qlh� ij_^mij_`^Z_lZljhnbx� kebabklhc� h[hehqdb�� Ijbf_g_gb_� wdah]_gguo� wkljh]_gh\� k\yaZgh� k jbkdhf\hagbdgh\_gby� jZdZ�� \ qZklghklb�� jZdZ� wg^hf_ljby�� h^gZdh� ^h[Z\e_gb_� ij_iZjZlZ� ba]jmiiu�]_klZ]_gguo�kj_^kl\�kgb`Z_l�wlhl�jbkd�Nbabq_kdbc� ^bkdhfnhjl� fh`gh� mf_gvrblv� k ihfhsvx� ]bfgZklbdb�� ^b_lu� bkbfilhfZlbq_kdbo� kj_^kl\�� Ke_^m_l� lZd`_� k\h_\j_f_ggh� \uy\eylv� b e_qblvikboheh]bq_kdb_� gZjmr_gby� k ihfhsvx� khhl\_lkl\mxsbo� ikbohl_jZi_\lbq_kdbo� bkhpbhl_jZi_\lbq_kdbo� f_j�� Ikbohl_jZiby� ^he`gZ� \dexqZlv� h[tykg_gb_� ijbqbgu� bl_q_gby� ^Zgghc� nZau� \ `bagb� `_gsbgu�� ;hevgmx� gZ^h� m[_`^Zlv� \hkijbgbfZlvf_ghiZmam�� dZd� _kl_kl\_ggh_� y\e_gb_�� b i_j_dexqZlvky� gZ� ^jm]b_� \b^u� ^_yl_evghklb�bgl_j_ku� b m^h\hevkl\by�� >he`gZ� ijh\h^blvky� lZd`_� k_f_cgZy� ikbohl_jZiby� bhdZau\Zlvky�khpbZevgZy�ih^^_j`dZ��_keb�wlh�g_h[oh^bfh�B^bhiZlbq_kdZy� Zf_ghj_y� �Zf_ghj_y� g_ba\_klgh]h� ijhbkoh`^_gby��Ij_djZs_gb_� ghjfZevgh]h� f_gkljmZevgh]h� pbdeZ� m g_[_j_f_gghc� `_gsbgu� \ij_^f_gkljmZevghf� i_jbh^_� [_a� y\guo� kljmdlmjguo� gZjmr_gbc� kh� klhjhgu� fha]Z�]bihnbaZ�beb�ybqgbdh\��gZau\Z_lky�b^bhiZlbq_kdhc�Zf_ghj__c�Wlhl� ^bZ]gha� kgZqZeZ� klZ\blky� ih� bkdexq_gbx� wlbo� nZdlhjh\�� Z aZl_f�� _keb\hafh`gh��mklZgZ\eb\Z_lky�i_j\bqgZy�ikboh]_ggZy�ijbqbgZ��:f_ghj_y�fh`_l�\hagbdZlvdZd�h^gh�ba�ijhy\e_gbc�dhfie_dkgh]h�debgbq_kdh]h�ikbobZljbq_kdh]h�kbg^jhfZ��lZdh]hdZd�g_j\gZy�Zghj_dkby�b eh`gZy� �fgbfZy��[_j_f_gghklv��:f_ghj_y�fh`_l�lZd`_�bf_lvf_klh�ijb�qj_af_jghf�h`bj_gbb��aZ[he_\Zgbyo�]bihnbaZ�b ]bihlZeZfmkZ�b \�g_dhlhjuokemqZyo�ijb� qj_af_jghf� kihjlb\ghf�[_]_��LZdb_�e_dZjkl\Z�� dZd� j_a_jibg�b ZfbgZabg�fh]ml� [ehdbjh\Zlv� h\meypbx� b�� lZdbf� h[jZahf�� \uau\Zlv� aZ^_j`dm� f_gkljmZpbb�:f_ghj_y�� \ua\ZggZy� e_dZjkl\_ggufb� ij_iZjZlZfb�� ihqlb� \k_]^Z� khijh\h`^Z_lky]ZeZdlhj__c�b ih\ur_gb_f�mjh\gy�ijheZdlbgZ�IZll_jgu�]hjfhgZevgh]h�^bZ[_lZ��\ j_amevlZl_�dhlhjh]h�gZ[ex^Z_lky�ikboh]_ggZyZf_ghj_y��bamq_gu�g_^hklZlhqgh��GZjmr_gb_�f_gkljmZevghc�nmgdpbb�k aZ^_j`dhc�bebmkdhj_gb_f�f_gkljmZpbb� y\ey_lky� ohjhrh� ba\_klghc� j_Zdpb_c� a^hjh\hc�`_gsbgu� gZklj_kk��Klj_kk� fh`_l� [ulv� b hq_gv� e_]dbf�� gZijbf_j�� hklZ\e_gb_� dhee_^`Z�� b hq_gv



ly`_euf��gZijbf_j��ihf_s_gb_�\ dhgp_gljZpbhgguc�eZ]_jv�M [hevrbgkl\Z�`_gsbg�f_gkljmZevguc�pbde�\hkklZgZ\eb\Z_lky�[_a�f_^bpbgkdh]h\f_rZl_evkl\Z��bgh]^Z�^Z`_�\ mkeh\byo�ijh^he`Zxs_]hky�klj_kkZ��K p_evx�\ha^_ckl\bygZ� ikboheh]bq_kdmx� kn_jm� ijbf_gy_lky� ikbohl_jZiby�� hgZ�� dhg_qgh�� g_� fh`_lmkljZgblv�Zf_ghj_x��gh�ihfh]Z_l�lZd`_�mklZgh\blv�__ ijbqbgm��H^gZdh��_keb�Zf_ghj_yaZly`gZy� b mklhcqb\Zy�� ikbohl_jZiby� fh`_l� ihfhqv� b \� \hkklZgh\e_gbb� j_]meyjgh]hf_gkljmZevgh]h�pbdeZ�
OJHGBQ?KD:Y�;HEV�HIJ?>?E?GB?Mihjgu_� ojhgbq_kdb_� [heb� khklZ\eyxl� gZb[he__� qZklu_�`Zeh[u� [hevguo�� ohlywlhl� kbfilhf� hkh[_ggh� ljm^gh� e_qblv� ba�aZ� lh]h�� qlh� hg� h[mkeh\e_g� jZaebqgufbwlbheh]bq_kdbfb�nZdlhjZfb�b ba�aZ� lh]h��qlh�bg^b\b^mZevgu_� j_Zdpbb�gZ�[hev� hq_gv\ZjbZ[_evgu�GZ� [hev� hdZau\Z_l� \ebygb_� g_kf_lgh_� qbkeh� km[t_dlb\guo�� g_� ih^^Zxsbokybaf_j_gbx� nZdlhjh\�� \ lhf� qbke_� mjh\_gv� \gbfZgby�� wfhpbhgZevgh_� khklhygb_�ebqghklv� b ijhreuc� hiul�� ;hev� fh`_l� h^gh\j_f_ggh� kem`blv� kbfilhfhf� aZsbluijhlb\�ikboheh]bq_kdh]h�klj_kkZ��Bgh]^Z�ih^�\ha^_ckl\b_f�ikboheh]bq_kdbo�nZdlhjh\q_eh\_d� khkj_^hlhqb\Z_lky� gZ� khfZlbq_kdbo� hsms_gbyo� b \� wlbo� kemqZyo� ^Z`_ghjfZevgu_� hsms_gby� fh]ml� mkbeb\Zlvky� ^h� ojhgbq_kdhc� [heb�� ;hevgu_� fh]mlqj_af_jgh� j_Z]bjh\Zlv� gZ� [hev� jZ^b� ebqghc�� khpbZevghc� beb� nbgZgkh\hc� \lhjbqghc\u]h^u�� Ojhgbq_kdZy� [hev� fh`_l� [ulv� kihkh[hf� ba[Z\e_gby� hl� g_m^Zqghc� ihiuldbmklZgh\e_gby�\aZbfhhlghr_gbc�k ^jm]bfb�ex^vfb��MqZklb_�\ dmevlmjguo��wlgbq_kdbobeb�j_eb]bhaguo�h[s_kl\Zo�fh`_l�hdZau\Zlv�\ebygb_�gZ�kl_i_gv�b kihkh[��k ihfhsvxdhlhjh]h� km[t_dlu�\ujZ`Zxl�k\hx�[hev��Z�qe_gu�bo�k_fvb�j_Z]bjmxl�gZ� wlb�`Zeh[u�Ihwlhfm�ijb�hp_gd_�b e_q_gbb�mihjguo�[he_c\jZq�^he`_g�ihgbfZlv��qlh�[hev�g_�ijhklh�n_ghf_g�\ jy^m�©klbfme²hl\_lª��Z gZh[hjhlj_Zdpby� gZ� [hev� y\ey_lky� fgh]hnZdlhjghc� b \dexqZ_l� \ k_[y� fgh`_kl\h[bhikboheh]bq_kdbo�i_j_f_gguo�;he_\hc�ihjh]�b \hkijbylb_� I_jbn_jbq_kdb_� hsms_gby�ijh\h^ylky�ih�imlyf[he_\hc�qm\kl\bl_evghklb� �gZijbf_j��eZl_jZevguc� kibghlZeZfbq_kdbc� ljZdl�b aZ^gbclZeZfmk� ijhf_`mlhqgh]h� fha]Z�� ^h� khfZlhk_gkhjguo� h[eZkl_c� dhju�� l�� _�� ahgp_gljZevghc� g_j\ghc� kbkl_fu�� \ dhlhjuo� hkms_kl\ey_lky� hkhagZggh_� \hkijbylb_�� <iZjb_lZevghc�dhj_�ehdZebam_lky�[hev�b bf__l�f_klh�\hkijbylb_�bgl_gkb\ghklb��H^gZdhikboh]_ggZy� [hev� fh`_l� [ulv� iheghklvx� p_gljZevgh]h� ijhbkoh`^_gby�� < [he__keh`guo� j_Zdpbyo� gZ� [hev� ijbgbfZxl� mqZklb_� b ^jm]b_� dhjdh\u_� h[eZklb�hl\_lkl\_ggu_� aZ� iZfylv�� Z lZd`_� we_f_glu� khagZl_evgh]h� b [_kkhagZl_evgh]h�nhjfbjmxsb_�^Zggmx�ebqghklv�Ihjh]� \hkijbylby� [heb� h^bgZdh\� m [hevrbgkl\Z� ex^_c�� gh� _]h� fh`gh� kgbablvijb[ebabl_evgh� gZ ��� k ihfhsvx� [bhih^dj_ie_gby�� ihablb\gh]h� wfhpbhgZevgh]hkhklhygby�� j_eZdkZpbhgghc� ]bfgZklbdb�� nbabhl_jZibb� beb� ^jm]hc� nbabq_kdhc^_yl_evghklb�� f_^blZpbb�� jZa\blby� fuke_gguo� ij_^klZ\e_gbc�� \gmr_gby�� ]bighaZ�ieZp_[h� beb� ZgZev]_lbdh\�� Iheh`bl_evgZy� j_Zdpby� gZ� ieZp_[h� bgh]^Z� hrb[hqghkqblZ_lky�^bnn_j_gpbZevgh�^bZ]ghklbq_kdbf�djbl_jb_f�f_`^m�[hevx�hj]Zgbq_kdh]h�bg_hj]Zgbq_kdh]h� oZjZdl_jZ��B�� ^_ckl\bl_evgh�� hdheh� h^ghc� lj_lb� ghjfZevguo� ex^_cbeb�ebp�k hj]Zgbq_kdb�h[mkeh\e_gghc�[hevx�bf_xl�ih�f_gvr_c�f_j_�djZldh\j_f_ggmxihablb\gmx�j_Zdpbx�gZ�ieZp_[h�Fh^meypby� \hkijbylby� [heb� b lhe_jZglghklv� d g_c�fh`_l� ijhbkoh^blv� aZ� kq_l



\ZjbZ[_evghklb�bg^b\b^mZevghc� wnn_dlb\ghklb�b j_Zdlb\ghklb� wg^hjnbgh\� b ^jm]bog_cjhljZgkfbll_jh\��<u^\bgmlZ�l_hjby�\oh^gh]h�dhgljhey��kh]eZkgh�dhlhjhc�djmigu_\hehdgZ� i_jbn_jbq_kdbo� Znn_j_glguo� g_j\h\� fh^mebjmxl� k_gkhjguc� \oh^� iml_flhjfh`_gby� ]bihl_lbq_kdbo� k_gkhjguo� ijh\h^ysbo� g_cjhgh\� �de_ldb� ijh\h^ysboiml_c�k_gkhjgh]h�\oh^Z��\ `_eZlbghagmx�km[klZgpbx�kibggh]h�fha]Z��H[e_]q_gb_�[heb�gZ[ex^Zxs__ky� ijb� we_dljbq_kdhc� klbfmeypbb� dh`b� beb� ^hjkZevgh]h� klhe[Z�� fh`_ly\blvky�j_amevlZlhf�Zdlb\Zpbb�wlhc�kbkl_fu�
DE:KKBNBD:PBY< '60�,,,�5 deZkkbnbdZpby�ojhgbq_kdhc�[heb�ijb\_^_gZ�\ jZa^_e_��ihk\ys_gghfkhfZlhnhjfguf�jZkkljhckl\Zf��kf��]eZ\m ���� ?keb�[hevghc�kljZ^Ze�fgh]hqbke_ggufbih\lhjyxsbfbky�ijbklmiZfb�[heb�\ l_q_gb_�ih�f_gvr_c�f_j_ �� e_l��dhlhju_�gZqZebkv\ \hajZkl_�^h �� e_l�� hgb� jZkkfZljb\Zxlky� dZd� khfZlhnhjfgh_� jZkkljhckl\h�� ?keb[hevghc�kqblZ_l��qlh�m g_]h�khfZlbq_kdh_� aZ[he_\Zgb_��gh�gZ�kZfhf�^_e_�hgh�\ua\Zghebrv�ikboheh]bq_kdbfb�nZdlhjZfb��klZ\blky�^bZ]gha�dhg\_jkb\gh]h�jZkkljhckl\Z�bebkhfZlhnhjfgh]h� jZkkljhckl\Z� \ \b^_� [heb� �_keb� [hev� y\ey_lky� _^bgkl\_ggufkbfilhfhf���;hevgu_�k jZkkljhckl\Zfb�\ \b^_khfZlbaZpbb��^_ij_kkbb�beb�rbahnj_gbb`Zemxlky� gZ� jZaebqgu_� lmiu_� beb� bgl_gkb\gu_� [heb�� gh� [hev� g_� y\ey_lky� ijb� wlhfhkgh\ghc�`Zeh[hc��Ijb�dhg\_jkb\guo�jZkkljhckl\Zo�jZkijhkljZg_gghklv�b ehdZebaZpby[he_c�g_ihklhyggu�
E?Q?GB?Bgh]^Z� [hevguo� g_^hklZlhqgh� e_qZl� ZgZev]_lbdZfb� ba�aZ� hlkmlkl\by� agZgbc� hnZjfZdheh]bb�ZgZev]_lbdh\��qj_af_jgh]h�kljZoZ�\ua\Zlv�ijb\udZgb_��^Z`_�m [hevguo�\l_jfbgZevghc� klZ^bb�� b kms_kl\mxs_]h� fg_gby� h lhf�� qlh� lhevdh� iehob_� \jZqbijhibku\Zxl�[hevrb_�^hau�gZjdhlbdh\��< wlhf�hlghr_gbb�\Z`gh�jZa^_eblv�[hevguo�gZkljZ^Zxsbo� ojhgbq_kdhc� [hevx� \ e_]dhc� nhjf_� �dhlhjuf� ohjhrh� ihfh]Zxlikbohl_jZiby�b ikbohljhigu_�kj_^kl\Z��b [hevguo�k ojhgbq_kdhc�[hevx��kljZ^ZxsbojZdhf�beb�^jm]bfb�ly`_eufb�khfZlbq_kdbfb�aZ[he_\Zgbyfb��< i_j\hf�kemqZ_�[hevgufihfh]Z_l�dhf[bgbjh\ZggZy�l_jZiby�Zglb^_ij_kkZglZfb�b n_ghlbZabgZfb��< ihke_^g_fkemqZ_� emqrbc� wnn_dl� hdZau\Zxl� ZgZev]_lbdb� beb� [ehdZ^Z� g_j\h\��Fgh]b_� [hevgu_jZdhf� hklZxlky� ^hklZlhqgh� Zdlb\gufb�� [h^jkl\mxl� b g_� qm\kl\mxl� ^bkdhfnhjlZ� ijbbkihevah\Zgbb� jZamfguo� ^ha� fhjnby�� qlh� iha\hey_l� ba[_`Zlv� ^hjh]hklhysbo� bg_^hklZlhqgh� wnn_dlb\guo� f_j�� lZdbo� dZd� i_j_j_adZ� i_jbn_jbq_kdbo� g_j\h\�dhj^hlhfby�beb�kl_j_hlZdkbq_kdh_�m^Ze_gb_�lZeZfmkZ�Bgh]^Z� j_dhf_g^m_lky� baf_gblv� ih\_^_gb_�� ijh\_klb� ^_ah[mkeh\eb\Zxsmxijh]jZffm��H[_a[heb\Zgb_� ^he`gh�ijh\h^blvky� j_]meyjgh�� Z g_� lhevdh� \ lhl�fhf_gl�dh]^Z�\hagbdZ_l�[hev��< ijhlb\ghf�kemqZ_�[hevgu_�bkiulu\Zxl�kljZ^Zgb_�^h�lh]h��dZdihemqZxl�ihfhsv��b wlh�lhevdh�m\_ebqb\Z_l�bo�lj_\h`ghklv�b qm\kl\bl_evghklv�d [heb�G_ij_ju\gh_� e_q_gb_� hl^_ey_l� hsms_gb_� [heb� hl� ihemq_gby� h[e_]q_gby�>_ah[mkeh\eb\Zgb_� ihlj_[ghklb� \ aZ[hl_� hl� i_j_`b\Z_fuo� hsms_gbc� [heb� ^he`ghlZd`_�ijh\h^blvky�k mq_lhf�f_`ebqghklguo�hlghr_gbc�[hevgh]h��Ke_^m_l�m^_eylv�dZdfh`gh� [hevr_� \gbfZgby� lhfm�� qlh[u� [hevgu_� khojZgyeb� Zdlb\ghklv� b ghjfZevgmx`bag_^_yl_evghklv�� Z g_� klZgh\bebkv� iZkkb\gufb�� aZ\bkbfufb�� ihklhyggh� aZgylufbfukeyfb� h k\h_c� [heb�� Bo� kmijm]b�� gZqZevkl\h�� ^jmavy�� \jZqb�� jZ[hlgbdb� kem`[ua^hjh\vy�b ij_^klZ\bl_eb�khpbZevguo�kem`[�g_�^he`gu�kihkh[kl\h\Zlv�ih^dj_ie_gbxojhgbq_kdhc� [heb� b g_� gZdZau\Zlv� [hevguo� �\dexqZy� m]jham� ij_djZs_gby� hieZlu� ih



g_ljm^hkihkh[ghklb��� _keb� [hevgu_� gZqbgZxl� hldZau\Zlvky� hl� jheb� [hevgh]h� �\_klbk_[y�dZd�a^hjh\u_���GZ^h�m[_`^Zlv�[hevguo��qlh�bf�h[_ki_q_gZ�j_]meyjgZy��\ lhf�qbke_b fZl_jbZevgZy� ih^^_j`dZ�� g_� aZ\bkysZy� hl� [heb�� Ih� \hafh`ghklb� ke_^m_l� ba[_]Zlv]hkiblZebaZpbb��qlh[u�ij_^hl\jZlblv�^Zevg_crbc�j_]j_kk�>ey� e_q_gby� [hevguo� k dhfie_dkgufb� [he_\ufb� jZkkljhckl\Zfb� bf_xlkyijhlb\h[he_\u_� p_glju� k d\Zebnbpbjh\Zgguf� f_^bpbgkdbf� i_jkhgZehf�� < wlbodebgbdZo� kjZam� `_� d e_q_gbx� ih^dexqZ_lky� ikbobZlj�� Z g_� ihke_� lh]h�� dZd� [m^_lbkdexq_gZ�j_ZevgZy�ijbqbgZ�[heb��b ihke_�lh]h��dh]^Z�b m�[hevgh]h��b m�\jZqZ�gZklmiZ_lnjmkljZpby�� G_h[oh^bfh� h[_j_]Zlv� wlbo� [hevguo� hl� aehmihlj_[e_gby� ij_iZjZlZfb�\uau\Zxsbfb� ijb\udZgb_�� ohly� fgh]b_� [hevgu_� ijbh[j_lZxl� aZ\bkbfhklv� d wlbfij_iZjZlZf�_s_�^h�ihklmie_gby�\ debgbdm��Ijh[gZy�beb�g_cjh^_kljmdlb\gZy�l_jZiby�g_j_dhf_g^m_lky��hkh[_ggh�_keb�[hevghc�² bkl_jbq_kdZy�ebqghklv�beb�\ ZgZfg_a_�fgh]hobjmj]bq_kdbo�\f_rZl_evkl\�< ijhlb\h[he_\uo� debgbdZo� lZd`_� \uy\e_gh�� qlh� \ [hevrbgkl\_� kemqZ_\� ijbojhgbq_kdhc�[heb�\ujZ[Zlu\Z_lky�ihjhqguc�djm]�ba�[bheh]bq_kdbo�b ikbohkhpbZevguonZdlhjh\�� lZd� qlh� gZb[he__� wnn_dlb\guf� [m^_l� e_q_gb_� ijb� kbkl_fghf� ih^oh^_�gZijZ\e_gghf� gZ� \ha^_ckl\b_� gZ� dZ`^uc� agZqbfuc� ^ey� [hevgh]h� [bhkhpbZevgucdhfihg_gl�BFFMGGU?�J:KKLJHCKL<:Bf_xlky� m[_^bl_evgu_� ^Zggu_� h k\yab� f_`^m� ikbohkhpbZevgufb� nZdlhjZfb�bffmggufb� nmgdpbyfb� b a^hjh\v_f� beb� [he_agvx�� Ih�\b^bfhfm�� ikbohkhpbZevgu_ijhp_kku�� \dexqZy� mkeh\by� `bagb�� h[s__� khklhygb_� b ebqghklgu_� oZjZdl_jbklbdbkm[t_dlZ�� hdZau\Zxl� \ebygb_� gZ� p_gljZevgmx� g_j\gmx� kbkl_fm�� ih^^_j`b\Zy� bebih^Z\eyy�bffmggmx�Zdlb\ghklv�Bffmggu_� j_Zdpbb� Bffmggu_� j_Zdpbb LQ� YLYR fh]ml� [ulv� jZa^_e_gu� gZ� ^\ZlbiZ� ² g_f_^e_ggh� gZklmiZxsZy� ]bi_jqm\kl\bl_evghklv� b aZ^_j`ZggZy]bi_jqm\kl\bl_evghklv�� G_f_^e_ggZy� j_Zdpby� ih^l\_j`^Z_lky� gZ� ijbf_j_� ihy\e_gby\he^uj_c� b ihdjZkg_gby� �djZib\gbpZ�� q_j_a ��²�� fbg� ihke_� \\_^_gby� wdkljZdlZp\_lhqghc� iuevpu� \ dh`m� q_eh\_dZ�� kljZ^Zxs_]h� k_gghc� ebohjZ^dhc�� Ijbf_jhfaZ^_j`Zgghc�j_Zdpbb�kem`bl�wjbl_fZ�b miehlg_gby��\hagbdZxsb_�q_j_a ��²�� q ihke_bgt_dpbb�lm[_jdmebgZ�\ dh`m�[hevgh]h�lm[_jdme_ahf�G_ihkj_^kl\_ggZy� b aZ^_j`ZggZy� j_Zdpbb� ]bi_jqm\kl\bl_evghklb� ^Ze__jZaebqZxlky�ih�k\h_c�kihkh[ghklb�\hagbdZlv�m bffmggh�©gZb\guoª�j_pbib_glh\��jZg__g_�bffmgbabjh\Zgguo���G_f_^e_ggZy� j_Zdpby� \ \b^_� djZib\gbpu�fh`_l�i_j_^Z\Zlvkya^hjh\hfm� km[t_dlm� q_j_a� ku\hjhldm� ]bi_jqm\kl\bl_evgh]h� ebpZ�� GZijhlb\�aZ^_j`ZggZy�]bi_jqm\kl\bl_evghklv�fh`_l�i_j_^Z\Zlvky�de_ldZfb��ebfnhpblZfb���gh�g_q_j_a�ku\hjhldm��Hlkx^Z�aZ^_j`Zggmx�]bi_jqm\kl\bl_evghklv�k\yau\Zxl�k ©de_lhqgh�hihkj_^h\Zgghc� bffmgghklvxª�� Z g_ihkj_^kl\_ggmx� ]bi_jk_gablb\ghklv²k©]mfhjZevghc�bffmgghklvxª��ihkdhevdm�hgZ�h[mkeh\e_gZ�Zglbl_eZfb�ku\hjhldb�<ebygb_� ikbohkhpbZevguo� nZdlhjh\� gZ� bffmggmx� nmgdpbx� GZ� j_Zdpbxwg^hdjbgghc� kbkl_fu� \ agZqbl_evghc� kl_i_gb� \ebyxl� dZd� mkeh\by� `bagb�� lZd� bikboheh]bq_kdb_�nZdlhju��b hgZ�\ k\hx�hq_j_^v�hdZau\Z_l�agZqbl_evgh_��ohly�b hq_gvkeh`gh_��\ebygb_�gZ�bffmggu_�j_Zdpbb��Ba�]hjfhgZevguo�kbkl_f�emqr_�\k_]h�bamq_gZiblmblZjgh�Z^j_ghdhjlbdhljhigZy� kbkl_fZ�� Ih^� \ha^_ckl\b_f� p_eh]h� jy^Z� klj_kkh\\hagbdZxl� wfhpbhgZevgu_� baf_g_gby� \gmljb� hj]ZgbafZ�� dhlhju_� \uau\ZxldeZkkbq_kdmx� j_Zdpbx� klj_kkZ�� oZjZdl_jbamxsmxky� \uk\h[h`^_gb_fZ^j_ghdhjlbdhljhigh]h� ]hjfhgZ� �:DL=�� b gZklmiZxsmx� \ke_^� aZ� \uk\h[h`^_gb_f
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=BI?J=B>JHAKhklhygby� kljZoZ�� yjhklb�b gZijy`_gby�fh]ml� \ua\Zlv� mkbe_gb_�ihlhhl^_e_gby�IhdZaZgh��qlh�m q_eh\_dZ�bf_xlky�^\_�nhjfu�ihleb\hklb��l_jfZevgZy�b wfhpbhgZevgZy�WfhpbhgZevgZy�ihleb\hklv�kgZqZeZ�ihy\ey_lky�gZ�eZ^hgyo��ih^hr\Zo�b ih^�furdZfb�l_jfZevgZy� �l_fi_jZlmjgZy� ihleb\hklv� gZb[he__� aZf_lgZ� gZ� e[m�� r__�� kibg_� b



^hjkZevghc� ih\_joghklb� dbklb� b ij_^ie_qvy��� Qm\kl\bl_evghklv� wfhpbhgZevghcihleb\hklb� kem`bl� hkgh\hc� ^ey� baf_j_gby� ihlhhl^_e_gby� k ihfhsvxdh`gh]Zev\Zgbq_kdhc�j_Zdpbb� �\Z`guc�bgkljmf_gl�ikbohkhfZlbq_kdbo�bkke_^h\Zgbc��[bheh]bq_kdhc�h[jZlghc�k\yab�b iheb]jZnZ��^_l_dlhj�e`b��< mkeh\byo� ^ebl_evgh]h� wfhpbhgZevgh]h� klj_kkZ� qj_af_jgZy� ihleb\hklv�]bi_j]b^jha��fh`_l�ijb\h^blv� dh� \lhjbqguf�baf_g_gbyf� kh� klhjhgu� dh`b�� dh`guf\ukuiZgbyf�� \he^ujyf� b bgn_dpbyf�� \ke_^kl\b_� wlh]h� hgZ� fh`_l� e_`Zlv� \ hkgh\_p_eh]h�jy^Z�dh`guo� aZ[he_\Zgbc��dhlhju_�i_j\bqgh�g_� k\yaZgu� k wfhpbyfb��< p_ehf]bi_j]b^jha� fh`_l� jZkkfZljb\Zlvky� dZd� n_ghf_g� lj_\h`ghklb�� hihkj_^h\Zgguc\_]_lZlb\ghc� g_j\ghc� kbkl_fhc�� _]h� ke_^m_l� hlebqZlv� hl� ]bi_j]b^jhaZ�� \ua\Zggh]he_dZjkl\Zfb�
DHGKMEVL:PBHGG:Y�IKBOB:LJBY
HIJ?>?E?GB?< DhgkmevlZpbhgghc� ikbobZljbb� �DI�� ikbobZlj� y\ey_lky� dhgkmevlZglhff_^bpbgkdh]h�mqj_`^_gby� �beb�^jm]h]h�ikbobZljZ�beb�[he__�qZklh�\jZqZ�g_ikbobZljZ�beb� ^jm]h]h� mqj_`^_gby� kem`[u� ikbobq_kdh]h� a^hjh\vy� �ikboheh]h\�� jZ[hlgbdh\khpbZevguo� kem`[�� k_kl_j�� jZ[hlZxsbo� \ ikbobZljbb��� Djhf_� lh]h�� ikbobZlj� DIijh\h^bl� dhgkmevlZpbb� [hevguo�� gZoh^ysboky� \ l_jZi_\lbq_kdbo� beb� objmj]bq_kdbodebgbdZo�� b j_dhf_g^m_l� ikbobZljbq_kdh_� e_q_gb_�� _keb� wlh� lj_[m_lky�� < p_ehf� DIk\yaZgZ� kh� \k_fb� \b^Zfb� ^bZ]ghklbq_kdbo�� l_jZi_\lbq_kdbo�� bkke_^h\Zl_evkdbo� bmq_[guo� f_jhijbylbc�� dhlhju_� ikbobZlj� \uihegy_l� \ debgbdZo� h[s_]h� ijhnbey�� bkem`bl�fhklbdhf�f_`^m�ikbobZljb_c�b ^jm]bfb�ijhn_kkbyfb�>B:=GHA<jZqb�DI�^he`gu�ohjhrh�jZa[bjZlvky�\ \hijhkZo�ikbobZljbq_kdhc�^bZ]ghklbdb�>_f_gpby�b ^_ebjbc�qZklh�hkeh`gyxl�l_q_gb_�khfZlbq_kdbo�hj]Zgbq_kdbo�aZ[he_\Zgbc�Ih\_^_gb_�k hldehg_gbyfb��lZdbfb�dZd�kmbpb^��lbibqgh�^ey�[hevguo�k hj]Zgbq_kdbfbaZ[he_\Zgbyfb�� Ki_pbZebklu� DI� ^he`gu� agZlv� fgh]b_� khfZlbq_kdb_� aZ[he_\Zgby�dhlhju_�ijhl_dZxl�k kbfilhfZlbdhc�ikbobq_kdbo�gZjmr_gbc��Bgkljmf_glu��dhlhjufbikbobZlj�dhgkmevlZgl�jZkiheZ]Z_l�^ey�ihklZgh\db�^bZ]ghaZ�² wlh�[_k_^Z�b ihklhyggh_debgbq_kdh_� gZ[ex^_gb_�� >bZ]ghklbdZ� gZijZ\e_gZ� gZ� \uy\e_gb_� ikbobq_kdbogZjmr_gbc� b ikboheh]bq_kdbo� j_Zdpbc� gZ� nbabq_kdb_� aZ[he_\Zgby�� gZ� bamq_gb_ebqghklguo�hkh[_gghkl_c�[hevgh]h�b hij_^_e_gb_�kihkh[ghklb�[hevgh]h�kijZ\blvky�k[he_agvx�� qlh[u� j_dhf_g^h\Zlv� e_q_gb_�� dhlhjh_� [m^_l� ohjhrh� khhl\_lkl\h\Zlvihlj_[ghklyf�[hevgh]h�
J:;HL:�K ;HEVGUFBIkbobZlju�DI� \ghkyl� kms_kl\_gguc� \deZ^� \ jZ[hlm� k [hevgufb�� hg� khklhbl� \ZgZeba_�j_Zdpbb�[hevgh]h�gZ�aZ[he_\Zgb_��_]h�ikboheh]bq_kdbo�b khpbZevguo�j_kmjkh\�hlghr_gby�d [he_agb�b ikbobq_kdbo�gZjmr_gbc��_keb�hgb�bf_xl�f_klh�GZ�hkgh\_�\ur_baeh`_ggh]h�khklZ\ey_lky�ieZg�jZ[hlu�k [hevguf��H[km`^Zy�wlhlieZg�� dhgkmevlZgl�ikbobZlj� ^h\h^bl� k\h_� fg_gb_� ^h� k\_^_gby� \jZq_c�g_ikbobZljh\�dhlhju_�e_qZl�[hevgh]h��J_dhf_g^Zpbb�^he`gu�[ulv�q_ldbf��dhgdj_lguf�jmdh\h^kl\hfd ^_ckl\bx��<jZq�DI�fh`_l� j_dhf_g^h\Zlv� ki_pbnbq_kdmx� l_jZibx�� ih^kdZaZlv�� qlhgZ^h�bkke_^h\Zlv�\ ^Zevg_cr_f��jZkkdZaZlv�\jZqm�b f_^i_jkhgZem��dZdh_� agZq_gb_�^ey[hevgh]h� bf__l� ikbohkhpbZevgZy� aZ[hlZ� beb� ihkh\_lh\Zlv� i_j_\_klb� [hevgh]h� ^ey



^ebl_evgh]h� e_q_gby� \ ki_pbZebabjh\Zggh_� ikbobZljbq_kdh_� mqj_`^_gb_� beb� `_ijh\_klb�djZldh\j_f_ggh_�e_q_gb_�\ [hevgbp_�^ey�khfZlbq_kdbo�[hevguo�>bZiZahg� \hijhkh\�� k dhlhjufb� ijboh^blky� klZedb\Zlvky� ikbobZljm� ba� DI�^he`_g� [ulv� hq_gv� rbjhdbf�� Bkke_^h\Zgby� ihdZau\Zxl�� qlh� \iehlv� ^h ���khfZlbq_kdbo� [hevguo� bf_xl� ikbobq_kdb_� gZjmr_gby�� gZb[he__� qZkluf� kbfilhfhfy\eyxlky�lj_\h]Z��^_ij_kkby�b ^_ahjb_glbjh\dZ��< ��� kemqZ_\�h[jZs_gb_�d ikbobZljmba�DI�ijbqbghc�_]h�y\ey_lky�hj]ZgbaZpbhggu_�\hijhku�
KI?PB:EBABJH<:GGU?�MQJ?@>?GBYHl^_e_gby�bgl_gkb\ghc�l_jZibb��HBL���Hkgh\ghc�hkh[_gghklvx�HBL�y\ey_lky�lh�qlh� m [hevguo�� dhlhju_� \ gbo� gZoh^ylky�� \uy\e_gu� m]jh`Zxsb_�`bagb� aZ[he_\Zgby�ikboheh]bq_kdb_�j_Zdpbb�gZ�dhlhju_�fh`gh�ij_^\b^_lv�b dhlhju_��_keb�bo�g_�e_qblv�fh]ml�ij_^klZ\eylv�kh[hc�hiZkghklv�^ey�khojZg_gby�`bagb�b \ua^hjh\e_gby��I_jkhgZedZj^bheh]bq_kdbo�b khfZlbq_kdbo�HB gZ[ex^Z_lj_Zdpbb� gZ� hklju_� g_h`b^Zggu_� aZ[he_\Zgby��<gZqZe_� bf_xl�f_klh� kljZo� b lj_\h]Z�dhlhju_�gZklmiZxl�\ke_^� aZ�i_jbh^hf�ikboheh]bq_kdbo�gZjmr_gbc�\ jb^_�hljbpZgby�lZdbo� dZd� ijhlb\h^_ckl\b_�� \uq_jdb\Zgb_�� \jZ`^_[ghklv� b qj_af_jgZy� aZ\bkbfhklv�I_jkhgZe�� jZ[hlZxsbc� \ h`h]h\uo� HBL�� hlf_qZ_l� ikboheh]bq_kdb_� gZjmr_gby�\hagbdZxsb_� ijb� hkljuo� g_h`b^Zgguo� aZ[he_\Zgby�� b iha`_� ^_ij_kkbx�� ]hj_� bhlqm`^_gb_�� k\yaZggu_� k mjh^kl\hf� b h[_ah[jZ`b\Zgb_f�� I_jkhgZe� \ objmj]bq_kdboHBL� gZ[ex^_l� aZ� l_f�� dZd� [hevgu_� \hkklZgZ\eb\Zxlky� ihke_� ly`_euo� hi_jZpbc�i_j_g_ky�^_ahjb_glbjh\dm�ijb�^_ebjbb��^_ij_kkbx��dhlhju_�fh`gh�aZjZg__�ij_^\b^_lv�b \�dhgp_�dhgph\�\ujZ[Zlu\Zy�j_Zdpbb�Z^ZilZpbb�E_q_gb_� ikboheh]bq_kdbo� gZjmr_gbc� \ HBL� lj_[m_l� ijbklZevgh]h� \gbfZgby� dlhfm�� dZdhc� ^bZ]gha� [m^_l� ihklZ\e_g� [hevghfm�� b d� ih^jh[ghklyf� mkeh\bc� `bagb[hevgh]h��Z lZd`_�d hdjm`Zxsbf�_]h�ex^yf��<jZqm�ihfh]Z_l�e_qblv�[hevgh]h�agZgb_�h_]h� ij_fhj[b^guo� hkh[_gghklyo� oZjZdl_jZ�� ihkdhevdm� hgb� \ebyxl� gZ� aZ[he_\Zgb_� b[he_agv��GZb[he__� lbibqghc� j_Zdpb_c� gZ� hkljh_� khfZlbq_kdh_� aZ[he_\Zgb_� y\eyxlkyrhd�� kljZo� b lj_\h]Z�� Wlb� j_Zdpbb� m fgh]bo� mf_gvrZxlky�� _keb� i_jkhgZe� kmf__l\ha^_ckl\h\Zlv�gZ�gbo�k`Zluf��Z\lhjbl_lguf�b ihke_^h\Zl_evguf�jZam[_`^_gb_f��?kebwlh]h� g_^hklZlhqgh�� ijbf_gyxlky� [_gah^bZa_ibgu� ij_^ihqlbl_evgh� k djZldhkjhqgufi_jbh^hf� ^_ckl\by�� bo� gZ^h� ijbf_gylv� k hklhjh`ghklvx�� Dh]^Z� kljZo� ijb\h^bl� diZgbq_kdbf� j_Zdpbyf� b ikbohlbq_kdhc� ihl_j_� dhgljhey�� fh`gh� gZagZqZlv� kbevgu_[ukljh^_ckl\mxsb_�Zglbikbohlbq_kdb_�ij_iZjZlu��gZijbf_j��]Zehi_jb^he��D hljbpZgbx� b koh^ghfm� k gbf� ih\_^_gbx� ©gZi_j_dhjª� \jZ`^_[ghklb�aZ\bkbfhklb�b dZijbaghklb�ke_^m_l�ih^oh^blv�bg^b\b^mZevgh��hkgh\u\Zykv�gZ�agZgbb�h[hevghf� b h� ijbqbgZo� _]h� j_Zdpbb�� Ih� hlghr_gbx� d ^Zgghfm� \hijhkm� fh`ghjZkkfhlj_lv� g_kdhevdh� hkgh\guo� imgdlh\��Ijyfh_� h[s_gb_� k [hevguf�� ijb� dhlhjhf\hafh`gh�h[km`^_gb_�_]h�hsms_gbc��gh�[_a�gZ`bfZ��qZklh�h]jZgbqb\Z_l�g_ijZ\bevgh_ih\_^_gb_��qlh�iha\hey_l�ba[_`Zlv�ijyfh]h�\ha^_ckl\by�gZ�g_]h��Emqr_�\k_]h�iha\heblv[hevghfm�^_eZlv�\k_��qlh�hg�ohq_l��\ ij_^_eZo��\ dhlhjuo�hg�fh`_l�dhgljhebjh\Zlv�k_[y�Iha\heyy� _fm� kZfhfm� ^_eZlv� \u[hj� \ ijhkluo� kemqZyo�� fh`gh� kihkh[kl\h\ZlvkhojZg_gbx� bf� dhgljhey� gZ^� kh[hc� b \� [m^ms_f� kihdhckl\bx� [hevgh]h�� qlh� ]hjZa^h\Z`g__�� q_f� ijZ\bevghklv� _]h� \u[hjZ�� ;hevgu_� hsmsZxl� kbf\hebq_kdbc� kfukeijh]j_kkZ�� GZijbf_j�� iha\he_gb_� [hevghfm� \u[bjZlv� kihkh[� e_q_gby� k\hbo� [he_\uohsms_gbc�� mjh\_gv� hk\_s_gby�beb�f_klh�� ]^_� _fm� kb^_lv�� ^_ckl\m_l� mkihdZb\Zxs_� bjZkkeZ[eyxs_�� >Z`_� _keb� ih\_^_gb_� \jZ`^_[gh_�� aZ\bkbfh_� beb� k iZgbdhc�� fh`gh



iha\heblv�[hevguf�ijhy\blv� _]h�� dhg_qgh�� m^_j`b\Zy�bo� \ hij_^_e_gguo� jZfdZo�� wlh^_ckl\m_l� gZ� gbo� mkihdZb\Zxs_�� LZdbf� h[jZahf�� [hevghfm� [_a� aZ\bkbfhklb� fh`ghjZaj_rblv�ihoh^blv�\hdjm]�gh�g_^Ze_dh��[hevghfm�k aZ\bkbfhklvx�fh`gh�jZaj_rblv�k^_eZlv�qlh�gb[m^v��gZijbf_j�gZ`Zlv� gZ� dghidm� \uah\Z�� Z [hevghfm� k \jZ`^_[ghklvx²ihkihjblv� h q_f�gb[m^v� b\klmiblv�\ ^bkdmkkbx��gh��dhg_qgh��g_�^Z\Zy�_fm�kh\_jrZlv�dZdb_�eb[h�jZajmrbl_evgu_^_ckl\by�<k_� HBL� \ hkgh\ghf� bf_xl� ^_eh� k lj_\h]hc�� ^_ij_kkb_c� b ^_ebjb_f�� < HBLbkiulu\Zxl� agZqbl_evguc� klj_kk� dZd� [hevgu_�� lZd� b i_jkhgZe�� ihkdhevdm� hgbklZedb\Zxlky� kh� agZqbl_evgufb� ljm^ghklyfb��B [hevgu_�� b i_jkhgZe� qZklh� y\eyxlkyk\b^_l_eyfb� bgnZjdlZ� fbhdZj^Z�� kf_jlb� b nbabq_kdbo� g_kqZklbc�� \ j_amevlZl_� q_]hZ\lhfZlbq_kdb� gZklmiZ_l� Zdlb\Zpby� b bf__l� f_klh� ikboheh]bq_kdZy� aZsblZ�� K_kljuHBL�b bo�[hevgu_��hsmsZxl�\ukhdbc�mjh\_gv�lj_\h]b��^_ij_kkbb��i_j_\hjhl�\ ^mr_�bqm\kl\h�©k]hjZgbyª�Fgh]h�\gbfZgby��hkh[_ggh�\ ebl_jZlmj_��ihk\ys_gghc�HBL��m^_ey_lky�ijh[e_fZfklj_kkZ��AgZqbl_evgh�f_gvr_�\gbfZgby�m^_ey_lky�h[kem`b\Zgbx�[hevgh]h�^hfZrgbfb�hkh[_ggh� _keb� ^_eh� dZkZ_lky� objmj]bb��<k_� ebpZ�� jZ[hlZxsb_� \ HBL�� ^he`gu� mf_lvkijZ\eylvky�kh�k\hbfb�qm\kl\Zfb�b wfhpbyfb�ijb�gZ[ex^_gbb� aZ� wdkljZhj^bgZjgufby\e_gbyfb�b nbabq_kdbfb�gZjmr_gbyfb��J_]meyjgu_�]jmiiu�ih^^_j`db��\ dhlhjuo�wlbebpZ�fh]ml�h[km`^Zlv�k\hb�hsms_gby��\Z`gu�^ey�i_jkhgZeZ�HBL�b ebp�ba�^hfZrg_]hhdjm`_gby� [hevgh]h�� AZ^ZqZ� wlbo� ]jmii²aZsblblv� i_jkhgZe� hl� aZ[he_\Zgbyikbobq_kdbfb� [he_agyfb�� dhlhju_� fh]ml� jZa\blvky� [_a� aZsblu�� b ij_^mij_^blv\hagbdgh\_gb_� m i_jkhgZeZ�ihl_jb� kihkh[ghklb� dhgp_gljbjh\Zlv� \gbfZgb_�� kgb`_gb_wg_j]bb�b ikbohfhlhjghc�aZlhjfh`_gghklb��qlh�[m^_l�f_rZlv�moh^m�aZ�[hevgufb�Mqj_`^_gby��\ dhlhjuo�ijh\h^blky�]_fh^bZeba��ij_^klZ\eyxl�kh[hc�dhfie_dkgu_kh\j_f_ggu_�f_^bpbgkdb_�mqj_`^_gby��;hevgu_�[hjxlky�k ^ebl_evghc��bklhsZxs_c�b\uau\Zxs_c� agZqbl_evgu_� h]jZgbq_gby� [he_agvx�� hgb� iheghklvx� aZ\bkyl� hlfgh`_kl\_gguo� kem`[�� hkms_kl\eyxsbo� moh^� aZ� gbfb�� ihevamxsboky� ki_pbZevghc
ZiiZjZlmjhc��dhgljhebjmxsbo�bo�kZfhqm\kl\b_��>bZeba�ijh\h^blky � jZaZ�\ g_^_ex�baZgbfZ_l �²� q��qlh�kbevgh�gZjmrZ_l�h[jZa�`bagb��dhlhjuc�hgb�\_eb�^h�[he_agb�< wlhf�dhgl_dkl_�hkgh\gZy�[hjv[Z��dhlhjmx�\_^ml�[hevgu_�²�[hjv[Z�k [he_agvx�G_ba[_`gh�ijb�wlhf��qlh�hgb�gZqbgZxl�aZ\bk_lv�hl�^jm]bo��aZ\bkbfhklv��dhlhjmx�hgb�\hafh`gh��g_�bkiulu\Zeb� k ^_lkl\Z��Bgh]^Z�[hevgu_�[hjxlky� aZ� k\hx�g_aZ\bkbfhklv�ih^\_j]Zxlky� j_]j_kkm� d ^_lkdhfm� i_jbh^m�� h[gZjm`b\Zxl� hljbpZgb_�� ^_ckl\mygZi_j_dhj� j_dhf_g^Zpbyf� \jZqZ�� gZjmrZy� ^b_lm� beb� ijhimkdZy� k_Zgku� ^bZebaZ�\uy\eyxl�]g_\�ijhlb\�i_jkhgZeZ��kihjyl�beb�h[\bgyxl�beb�klZgh\ylky�bgnZglbevgufb�gh�\ [hevrbgkl\_�kemqZ_\�\_^ml�k_[y�^hklhcgh�b fm`_kl\_ggh��Ebqghklgu_�hkh[_gghklb[hevgh]h�b _]h�ijhreuc�hiul�\ hlghr_gbb�^Zggh]h�beb�ij_^r_kl\mxsbo�ojhgbq_kdboaZ[he_\Zgbc�² \hl��qlh�hij_^_ey_l�j_Zdpbx�[hevgh]h�gZ�^bZeba��;hevgu_��m dhlhjuo[ueh� \j_fy� hlj_Z]bjh\Zlv� b Z^Zilbjh\Zlvky� d k\h_fm� ojhgbq_kdhfm� aZ[he_\Zgbxihq_qghc� g_^hklZlhqghklb�� klZedb\Zxlky� k f_gvrbf� qbkehf� gh\uo� ikboheh]bq_kdboijh[e_f� Z^ZilZpbb�� q_f� l_�� ^ey� dhlhjuo� ihq_qgZy� g_^hklZlhqghklv� b aZ\bkbfhklv� hlZiiZjZlh\�y\eyxlky�gh\ufb��Ohly�jhev�khpbZevguo�nZdlhjh\�hk\_s_gZ�fZeh��\ebygb_dmevlmjguo�nZdlhjh\�gZ�j_Zdpbx�gZ�^bZeba�b hlghr_gb_�d mqj_`^_gbx��ijh\h^ys_fm^bZeba�� hq_gv� \Z`gZ�� Mqj_`^_gby�� \ dhlhjuo� qm\kl\m_lky� l\_j^Zy� jmdZ�� \_^mlihke_^h\Zl_evgmx�jZ[hlm�k [hevgufb��bf_xl�ijh\_j_ggu_�kihkh[u�^ey�ghjfZebaZpbbgZjmr_gby�ih\_^_gby�b hdZau\Zxl�Z^_d\Zlgmx�ikboheh]bq_kdmx�ih^^_j`dm�i_jkhgZem�



y\eyxlky� gZbemqrbfb�� Hkeh`g_gby�� \hagbdZxsb_� ijb� ^bZeba_�� fh]ml� \dexqZlvikbobZljbq_kdb_�ijh[e_fu��lZdb_�dZd�^_ij_kkby��lZd`_�g_j_^db�kmbpb^u��K_dkmZevgu_ijh[e_fu�� dhlhju_�ijb� wlhf� \hagbdZxl��fh]ml�ghkblv�g_\jh]_giuc�beb�ikboh]_ggucoZjZdl_j�beb�`_�[ulv�k\yaZgu�k ^bknmgdpb_c�iheh\uo�`_e_a�b Zljhnb_c�ybq_d�>_f_gpby� ijb� ^bZeba_� gZ[ex^Z_lky� j_^dh�� hgZ� aZdexqZ_lky� \ ihl_j_� iZfylb�^_ahjb_glbjh\d_�� ^bklhgbb� b ijbiZ^dZo�� HgZ� gZ[ex^Z_lky� m [hevguo�� dhlhju_gZoh^ylky�gZ�^bZeba_�\ l_q_gb_�fgh]bo�e_l��IjbqbgZ�__ g_ba\_klgZ�Ikboheh]bq_kdh_�e_q_gb_�[hevguo�k ^bZebahf�khklhbl�ba�^\mo�dhfihg_glh\��<h�i_j\uo��lsZl_evgZy�ih^]hlh\dZ�d ^bZebam��\dexqZy�jZ[hlm�ih�Z^ZilZpbb�d ojhgbq_kdhfmaZ[he_\Zgbx�� y\ey_lky� hq_gv� \Z`ghc�� hkh[_ggh� ^ey� [hjv[u� k hljbpZgb_f� bg_j_Zebklbq_kdbfb� h`b^Zgbyfb�� <k_� [hevgu_�� dhlhjuf� ij_^klhbl� ^bZeba�� ^he`guih^\_j]gmlvky� ikbohkhpbZevghfm� h[ke_^h\Zgbx��<h�\lhjuo�� ijb� ^bZeba_� g_h[oh^bfhdhgljhebjh\Zlv� Z^ZilZpbx�� dhlhjZy� g_� ^he`gZ� hkgh\u\Zlvky� gZ� aZ\bkbfhklb� beb\oh`^_gbb� \ jhev� [hevgh]h�� I_jkhgZe� ^he`_g� mf_lv� jZkihagZlv� ^_ij_kkbx� bk_dkmZevgu_� ijh[e_fu�� Ohjhrbc� wnn_dl� hdZau\Z_l� ]jmiih\Zy� ih^^_j`dZ�� ]jmiiukZfhihfhsb�kem`Zl�^ey�\hkklZgh\e_gby�g_h[oh^bfuo�khpbZevguo�k\ya_c��kZfhhp_gdb�bkZfhdhgljhey��Dh]^Z�wlh�g_h[oh^bfh��gZagZqZxl�ljbpbdebq_kdb_�Zglb^_ij_kkZglu�bebn_ghlbZabgu�� GZbemqrbc� wnn_dl� hdZau\Z_l� ikbobZljbq_kdZy� kem`[Z�� _keb� hgZ^_ckl\m_l�[ukljh�b gZijZ\e_gZ�gZ�[hjv[m�k hkgh\gufb�gZjmr_gbyfb�Ijbf_g_gb_�^bZebaZ�^hfZ�hdZau\Z_l�[hevrmx�ihfhsv��;hevguf�e_]q_�gZoh^blvky^hfZ��\_klb�ijb\uqguc�h[jZa�`bagb�b qm\kl\h\Zlv�k_[y�f_g__�aZ\bkbfufb�hl�^jm]bo�Objmj]bq_kdb_� [hevgu_� G_dhlhju_� objmj]b� iheZ]Zxl�� qlh� [hevgu_�� dhlhju_^mfZxl��qlh�hgb�mfjml�gZ�hi_jZpbb��^_ckl\bl_evgh�mfbjZxl��K_cqZk� wlh�ml\_j`^_gb_dZ`_lky� f_g__� km_\_jguf�� q_f� jZg__� .LPSEHOH b khZ\l�� bkke_^h\Zeb� ij_fhj[b^gmxikboheh]bq_kdmx�Z^ZilZpbx�[hevguo��ih^\_j]rboky�objmj]bq_kdbf�\f_rZl_evkl\Zf��bihdZaZeb��qlh�l_�[hevgu_��m dhlhjuo�bf_eZkv�y\gZy�^_ij_kkby�beb�lj_\h]Z��g_kfhljy�gZlh�qlh�hgb�wlh�hljbpZeb�h[gZjm`b\Zeb�[he__�\ukhdbc�jbkd�aZ[he_\Z_fhklb�b kf_jlghklb��q_f�l_��dhlhju_��bf_ylZdmx�`_�lj_\h]m�beb�^_ij_kkbx��kihkh[gu�[ueb�\ujZablv�wlb�ijhy\e_gby��?s_�emqr_�qlh[u� m [hevgh]h� [ueh� iheh`bl_evgh_� hlghr_gb_� d hi_jZpbb�� NZdlhjZfb�kihkh[kl\mxsbfb� ohjhr_fm� bkoh^m�� y\eyxlky� kh]eZkb_� [hevgh]h�� hkgh\Zggh_� gZ� _]hagZgbyo�h[�hi_jZpbb��ihgbfZgb_�[hevguf�lh]h��qlh�_fm�ij_^klhbl�bkiulZlv�b i_j_`blv�]^_�hg�[m^_l�gZoh^blvky��gZijbf_j��ihe_agh�ihdZaZlv�[hevghfm��]^_�jZkiheh`_gZ�iZeZlZj_ZgbfZpbb��� dZdh_� gZjmr_gb_� nmgdpbc� fh`_l� bf_lv� f_klh�� dZdb_� ljm[hqdb� [m^mlijbdj_ie_gu�b dZd� kijZ\blvky� k h`b^Z_fhc�[hevx��< kemqZyo�� \ dhlhjuo�[hevgu_�g_kfh]ml�]h\hjblv�beb�\b^_lv��hq_gv�ihe_agh�h[tykgblv��dZd�fh`gh�dhfi_gkbjh\Zlvwlh�� ?keb� h`b^Zxlky� lZdb_� khklhygby�� dZd� kimlZgghklv�� ^_ebjbc� beb� [hev�� bo� gZ^hh[km^blv�k [hevguf�aZjZg__��qlh[u�ba[_`Zlv�\g_aZigh]h�^ey�[hevgh]h�ihy\e_gby�bo�b\hkijbylby�bo�dZd�hkeh`g_gby�beb�hiZkghklb��GZebqb_�dhgkljmdlb\ghc�ih^^_j`db�khklhjhgu�qe_gh\�k_fvb�hdZau\Z_l�[hevrmx�ihfhsv�b i_j_^�b ihke_�hi_jZpbb�
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l_jZiby�� gZijZ\eyxlky� d ^jm]bf� ikbohl_jZi_\lZf�� GZb[he__� qZklh� ki_pbZebklu� DIijbf_gyxl� djZldhkjhqguc� ^bgZfbq_kdbc� lbi� l_jZibb�� WlZ� f_lh^bdZ� \ hkgh\ghfih^^_j`b\ZxsZy��knhdmkbjh\ZggZy�gZ�hij_^_e_gbb�kljZl_]bb�^ey�jZaj_r_gby�j_Zevguoijh[e_f� b h[_ki_q_gbb� khpbZevghc� ih^^_j`db�� < [hevrbgkl\_� kemqZ_\�� ih� ih\h^mdhlhjuo�h[jZsZxlky�d dhgkmevlZglm�DI��gbdZdhc�ikbohl_jZibb�g_�ijh\h^blky��ihke_lh]h� dZd� ikbobZlj� k^_eZ_l� j_dhf_g^Zpbb�� hgb� h[km`^Zxlky� \k_fb� \jZqZfb�� dhlhju_ijbgbfZxl� mqZklb_� \ e_q_gbb� ^Zggh]h� [hevgh]h�� M g_dhlhjuo� [hevguo� gZklmiZ_lmemqr_gb_�\ j_amevlZl_�ih\_^_gq_kdhc�l_jZibb�b ]bighaZ�;hevgu_� k ojhgbq_kdbfb� nbabq_kdbfb� aZ[he_\Zgbyfb� fh]ml� bkiulu\Zlvh[e_]q_gb_� \ j_amevlZl_� ijbf_g_gby� ^he]h\j_f_gghc� ikbohZgZeblbq_kdbhjb_glbjh\Zgghc�ikbohl_jZibb�ijb�ijbf_g_gbb�jy^Z�kihkh[h\��hgZ�h[_ki_qb\Z_l�k\yavk ikbobZljhf��k dhlhjuf�[hevghc�fh`_l�h[km`^Zlv�wfhpbhgZevgu_�j_Zdpbb�gZ�[he_agv�GZ^h�bkke_^h\Zlv� aZsblgu_�f_oZgbafu�� dhlhju_� jZa\b\Zxlky� \ hl\_l�gZ� ojhgbq_kdh_aZ[he_\Zgb_�� gZijbf_j�� hljbpZgb_� y\ey_lky� ihe_aguf� f_oZgbafhf�� gh� _keb� hghqj_af_jgh�� [hevghc� fh`_l� aZ[ulv� ijbclb� gZ� ke_^mxsmx� \klj_qm� beb� ijbgylvijhibkZggh_�e_dZjkl\h�Bkke_^h\Zgby� ihdZaZeb�� qlh� [hevgu_� k ojhgbq_kdhc� [hevx�� h[mkeh\e_gghcnbabq_kdbf� aZ[he_\Zgb_f�� qm\kl\mxl� k_[y� emqr_� ih^� \ebygb_f� ikbohl_jZibb� bih\_^_gq_kdhc� l_jZibb�� f_gvr_� ihevamxlky� ZgZev]_lbdZfb�� y\eyxlky� [he__ih^\b`gufb�b ^_eZxl�[hevr_�ihiulhd�ih^^_j`b\Zlv�lhl�mjh\_gv�`bagb��dhlhjuc�hgb\_eb�^h�[he_agb��q_f�l_�ojhgbq_kdb_�[hevgu_��dhlhju_�g_�ihemqZxl�l_jZibb�
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gZjmr_gby� y\eyxlky� ZeehieZklbq_kdbfb� �hlghkylky� d Z^ZilZpbb� aZ� kq_l� baf_g_gby\g_rg_]h� hdjm`_gby�� b w]h�kbglhgbq_kdbfb� �ijb_fe_fufb� ^ey� w]h��� hgb� g_bkiulu\Zxl�lj_\h]b�ih�ih\h^m�k\h_]h�^_aZ^Zilb\gh]h�ih\_^_gby�Ihkdhevdm�ebpZ�k jZkkljhckl\Zfb�ebqghklb��dZd�ijZ\beh��g_�bkiulu\Zxl�[heb�ihih\h^m�lh]h��qlh�h[s_kl\h�\hkijbgbfZ_l�bo�dZd�ebp�k k_jv_agufb�gZjmr_gbyfb��qZklhkqblZ_lky��qlh�m gbo�g_l�fhlb\Zpbb�d e_q_gbx�b bo�g_evay�\ue_qblv��LZdb_�hkh[_gghklbg_�fh]ml�kihkh[kl\h\Zlv�lhfm��qlh[u�ki_pbZebklu�ih�ikbobq_kdhfm�a^hjh\vx�aZgyebkvwlbfb�[hevgufb��b fgh]b_�\jZqb�hldZau\Zxlky�jZ[hlZlv�k gbfb�
DE:KKBNBD:PBY'60�,,,�5 ih^jZa^_ey_l�jZkkljhckl\Z�ebqghklb�gZ�ljb�deZkkZ� �deZkl_jZ���I_j\ucdeZkk� �:�� \dexqZ_l� iZjZghb^gu_�� rbahb^gu_� b rbahlbiZevgu_� ebqghklgu_jZkkljhckl\Z�� Km[t_dlu� k wlbfb� jZkkljhckl\Zfb� qZklh� dZ`mlky� kljZggufb� bwdkp_gljbqgufb�� <lhjhc� deZkl_j� �;�� \dexqZ_l� bkl_jbq_kdb_�� gZjpbkkbq_kdb_�ZglbkhpbZevgu_� b ih]j�Zgbqgu_� ebqghklgu_� jZkkljhckl\Z�� Km[t_dlu� k wlbfbjZkkljhckl\Zfb� qZklh� ijhba\h^yl� \i_qZle_gb_� l_ZljZevguo�� wfhpbhgZevguo� bkmfZk[jh^guo��<lhjhc�deZkl_j�� aZ�bkdexq_gb_f��\hafh`gh��ih]jZgbqguo�jZkkljhckl\�fh`_l�[ulv�hoZjZdl_jbah\Zg�dhgp_ipb_c�h[�wdkljZ\_jkbb�DZjeZ�Xg]Z��Lj_lbc�deZkl_j�<�� \dexqZ_l� ebqghklgu_� jZkkljhckl\Z� \ \b^_� ba[_]Zgby�� aZ\bkbfhklb�� Z lZd`_h[k_kkb\gh�dhfimevkb\gu_�b iZkkb\gh�Z]j_kkb\gu_��EbpZ�k wlbfb�jZkkljhckl\Zfb�qZklh[u\Zxl�lj_\h`gufb�b bkiulu\Zxl�kljZo��Lj_lbc�deZkl_j�fh`_l�[ulv�hoZjZdl_jbah\Zghkh[_gghklvx��dhlhjmx�Xg]�gZa\Ze�bgljh\_jkb_c�Kh]eZkgh '60�,,,�5� m fgh]bo� ebp� h[gZjm`b\Zxlky� q_jlu�� dhlhju_� g_evayhlg_klb� lhevdh� d h^ghfm� hij_^_e_gghfm� jZkkljhckl\m��b _keb� m [hevgh]h� hlf_qZxlkyjZkkljhckl\Z�� hl\_qZxsb_� djbl_jbyf� [he__� q_f� h^gh]h� jZkkljhckl\Z�� ke_^m_lh[hagZqZlv�dZ`^h_�ba�gbo�
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;BHOBFBQ?KDB?�BKKE?>H<:GBY=hjfhgu� M ebp� k bfimevkb\gufb� q_jlZfb� qZklh� h[gZjm`b\Z_lky� ih\ur_gb_mjh\g_c� l_klhkl_jhgZ�� ���wkljZ^bheZ� b wkljhgZ�� M ijbfZlh\� Zg^jh]_gu� ih\urZxl\hafh`ghklv� Z]j_kkb\gh]h� b k_dkmZevgh]h� ih\_^_gby�� h^gZdh� jhev� l_klhkl_jhgZZ]j_kkb\ghf� ih\_^_gbb� m q_eh\_dZ� g_ykgZ�� L_kl� ih^Z\e_gby� ^_dkZf_lZahgZ� �LI>�� mg_dhlhjuo� ih]jZgbqguo� [hevguo� ^_ij_kkb\gufb� gZjmr_gbyfb� h[gZjm`b\ZeiZlheh]bq_kdb_�hldehg_gby�Ljhf[hpblZjgZy� fhghZfbghhdkb^ZaZ�� GbadZy� ljhf[hpblZjgZyfhghZfbghhdkb^ZaZ� �F:H�� dhjj_ebjm_l� k Zdlb\ghklvx� b khpbZ[_evghklvx� m h[_avyg�Hlf_qZ_lky��qlh�klm^_glu�k gbadbf�mjh\g_f�F:H�ijh\h^yl�[hevr_�\j_f_gb��aZgbfZykvh[s_kl\_gghc�^_yl_evghklvx��q_f�klm^_glu�k \ukhdbf�mjh\g_f�F:H�K]eZ`_gghklv�ke_^ysbo�^\b`_gbc�]eZa� �KK>=���K]eZ`_ggu_�ke_^ysb_�^\b`_gby]eZa� hlf_qZxlky� m ebp� k q_jlZfb� bgljh\_jkbb�� gbadhc� kZfhhp_gdhc�� aZfdgmlhklvx� brbahlbiZevgufb�hkh[_gghklyfb�ebqghklb��Wlb�^\b`_gby�kZddZ^bq_kdb_��l��_��lheqdZfb�Wlb� j_amevlZlu� g_� bf_xl� debgbq_kdh]h� ijbf_g_gby�� gh� mdZau\Zxl� gZ� jhevgZke_^kl\_gghklb�G_cjhljZgkfbll_ju�� Wg^hjnbgu� hdZau\Zxl� \ha^_ckl\b_�� koh^gh_� kwg^h]_ggufb� fhjnbgZfb�� \dexqZy� ZgZe]_abx� b ih^Z\e_gb_� j_Zdpbb� Zdlb\Zpbb�<ukhdbc� mjh\_gv� wg^h]_gguo� wg^hjnbgh\� qZklh� \klj_qZ_lky� m ne_]fZlbq_kdbo�iZkkb\guo�km[t_dlh\��KhihklZ\e_gb_�ebqghklguo�hkh[_gghkl_c�b ^hnZfbg_j]bq_kdbo�bk_jhlhgbg_j]bq_kdbo� kbkl_f� ihdZaZeh�� qlh� wlb� kbkl_fu� hdZau\Zxl� Zdlb\bjmxs__\ebygb_� gZ� ^_yl_evghklv�� Mjh\_gv� ��]b^jhdkbbg^heh\hc� dbkehlu�� f_lZ[heblZk_jhlhgbgZ�� gbadbc� m ebp�� dhlhju_� kh\_jrZxl� kmbpb^Zevgu_� ihiuldb�� Z lZd`_� mZ]j_kkb\guo�b bfimevkb\guo�ebqghkl_c�



IKBOH:G:EBLBQ?KDB?�L?HJBBNj_c^� kqblZe�� qlh� ebqghklgu_� hkh[_gghklb� y\eyxlky� j_amevlZlhf�nbdkZpbb� gZh^ghf� ba� ikbohkhpbZevguo� wlZih\� jZa\blby� b \aZbfh^_ckl\by� bfimevkh\� b ex^_c� \hdjm`Zxs_c�kn_j_��ba\_klghf�dZd�\u[hj�h[t_dlh\���Hg�bkihevah\Ze�l_jfbg�©oZjZdl_jª^ey� hibkZgby� hj]ZgbaZpbb� ebqghklb� b \u^_ebe� g_dhlhju_� oZjZdl_jgu_� lbiu� ��hjZevguc� oZjZdl_j�� ebqghklb� k wlbf� lbihf� oZjZdl_jZ� iZkkb\gu� b aZ\bkbfu�� hgbkebrdhf� fgh]h� _^yl� b ihlj_[eyxl� jZaebqgu_� \_s_kl\Z� �� ZgZevguc� oZjZdl_j�ebqghklb��hlghkysb_ky�d wlhfm�lbim��imgdlmZevgu��lhqgu��wdhghfgu��ih�Zg]ebckdb��wlhSXQFWXDO��SDUVLPRQRXV��SUHFLVH� ljbZ^Z��J��ZgZevgh]h�oZjZdl_jZ��b mijyfu� �� oZjZdl_ju�kgZ\yaqb\hklyfb�� dhlhju_� jb]b^gu� b gZ^� dhlhjufb� ^hfbgbjm_l�`_kldh_� kmi_j�w]h� ��gZjpbkkbq_kdb_�oZjZdl_ju��Z]j_kkb\gu_�b ^mfZxsb_�lhevdh�h kZfbo�k_[_�:LOKHOP� 5HLFK ijbf_gbe� l_jfbg� ©[jhgy� oZjZdl_jZª� ^ey� hibkZgby� f_oZgbafh\�dhlhju_� aZsbsZxl� ex^_c� hl� \gmlj_ggbo� bfimevkh\� b dhlhju_� ^he`gu� [ulvbkke_^h\Zgu�� qlh[u� fh`gh� [ueh� ijbf_gblv� mki_rgmx� ikbohl_jZibx�� DZje� Xg]\hkihevah\Zeky�l_jfbghf�©bgljh\_jlª��qlh[u�hibkZlv�h[hkh[e_gguc�bgljhki_dlb\guclbi�ebqghkl_c��b ©wdkljZ\_jlª��qlh[u�hibkZlv�gZijZ\e_gguc�\h\g_��bsmsbc�hsms_gbclbi� (ULN�(ULNVRQ kqblZe��qlh�d jZa\blbx�iZjZghb^guo�jZkkljhckl\�b d�g_kihkh[ghklbklZlv�g_aZ\bkbfuf�ij_^jZkiheZ]Z_l�hlkmlkl\b_�^h\_jby�d ^jm]bf�>ey�lh]h�qlh[u�ba[_`Zlv�ij_^iheh`bl_evguo�aZdexq_gbc�b \�k\h_f�h[hkgh\ZgbbhklZlvky� gZ� h[t_dlb\guo� gZqZeZo� '60�,,,�5 g_� ijbgbfZ_l� \h� \gbfZgb_ikboh^bgZfbq_kdb_� l_hjbb� ijb� deZkkbnbdZpbb� ebqghklguo� jZkkljhckl\�� Qlh[uihklZ\blv�ijZ\bevguc�^bZ]gha��\jZq�^he`_g�hkgh\u\Zlvky�gZ� l_o�nZdlZo��dhlhju_� �hggZ[ex^Z_l�� h^gZdh� _keb� [hevghc� kqblZ_l�� qlh� hg� a^hjh\�� mki_rgh_� e_q_gb_� fh`_lhkgh\u\Zlvky� lhevdh�gZ� \u\h^Zo�� dhlhju_� ^_eZ_l� \jZq��>ey� mki_oZ� \ e_q_gbb� \jZq� g_^he`_g�mimklblv�ba�\b^Z�\g_rg_�\uy\ey_fmx�aZ\bkbfhklv�m [hevgh]h�k iZjZghb^gufbhkh[_gghklyfb�oZjZdl_jZ��dhlhjuc�ijyq_l� aZ�wlm� aZ\bkbfhklv�mihjgmx�g_aZ\bkbfhklv�k\hckl\_ggmx� wlhfm� oZjZdl_jm�� \jZq� g_� ^he`_g� lZd`_� b]ghjbjh\Zlv� g_\ujZ`_gguckljZo�� dhlhjuc� ijhy\ey_lky� q_j_a� evklb\h_� gZkljh_gb_� m km[t_dlZ� k rbahb^gufoZjZdl_jhf�AZsblgu_�f_oZgbafu� Qlh[u�ihfhqv�[hevghfm�k ebqghklgufb�jZkkljhckl\Zfb�\jZq� ^he`_g� hp_gblv� _]h� aZsblgu_� f_oZgbafu�� AZsblZ� y\ey_lky� [_kkhagZl_evgufikbobq_kdbf�ijhp_kkhf��dhlhjuc�w]h�bkihevam_l�^ey�jZaj_r_gby�dhgnebdlh\�gZjy^m�k^jm]bfb�� ijbgZ^e_`Zsbfb� d q_luj_f� iml_\h^guf� a\_a^Zf� \gmlj_gg_c� `bagb�²bgklbgdl� �`_eZgb_� beb� ihlj_[ghklv��� j_Zevghklv�� \Z`gu_� ex^b� b khagZgb_�� ?kebaZsblgu_�f_oZgbafu�mki_rgh�jZ[hlZxl��hkh[_ggh�ijb�ebqghklguo�jZkkljhckl\Zo��hgbfh]ml�h[hj\Zlv�lj_\h]m�b ^_ij_kkbx��LZdbf�h[jZahf��hkgh\ghcijbqbghc��ih�dhlhjhc�[hevgu_�k ebqghklgufb�jZkkljhckl\Zfb�g_�`_eZxl�baf_gylv�k\h_ih\_^_gb_��l��_��ih^Z\eylv�k\hb�aZsblgu_�f_oZgbafu��_klv�g_`_eZgb_�ih^\_j]gmlv�k_[ylj_\h]_�b ^_ij_kkbb�Djhf_� lh]h�� aZsblZ� ^bgZfbqgZ� b h[jZlbfZ�� Ohly� aZsblm� oZjZdl_jbamxl� dZdiZlheh]bx��dZd��gZijbf_j��]ghc�b ebohjZ^dm��aZsblZ�_klv�ijhy\e_gb_�a^hjh\vy��lZd�`_dZd�]ghc�b ebohjZ^dZ�Ohly� [hevguo� k ebqghklgufb� jZkkljhckl\Zfb� fh`gh� jZkkfZljb\Zlv� dZd� ebp� k^hfbgbjmxsbfb� b jb]b^gufb� f_oZgbafZfb�� dZ`^uc� [hevghc� bkihevam_l� k\hckh[kl\_gguc�f_oZgbaf�aZsblu��LZdbf�h[jZahf��\hijhk�h lhf��qlh�^_eZlv�k aZsblgufbf_oZgbafZfb� [hevgh]h�� [m^_l� h[km`^Zlvky� a^_kv� dZd� h[sbc� \hijhk�� Z g_� \ jZa^_eZo�



ihk\ys_gguo� hl^_evguf� jZkkljhckl\Zf�� Fgh]b_� ljZdlh\db�� ^Zggu_� a^_kv� gZ� yaud_ikbohZgZeblbq_kdhc� ikbobZljbb�� fh]ml� [ulv� \ ijbgpbi_� i_j_\_^_gu� gZ� yauddh]gblb\gh]h�b ih\_^_gq_kdh]h�ih^oh^h\�AZsblZ� m [hevguo� k ebqghklgufb� jZkkljhckl\Zfb� y\ey_lky� qZklvx� ba]b[h\� bgbl_c� bo� `bag_gghc� bklhjbb� b bo� ebqghklghc� kmsghklb�� H^gZdh�� dZdbf� [u^_aZ^Zilb\guf� gb [ueh� bo� ih\_^_gb_�� hgh� ij_^klZ\ey_l� kh[hc� ]hf_hklZlbqzkdh_j_r_gb_� \gmlj_ggbo� ijh[e_f��G_\jhlbdb� khojZgyxl� djblbdm� b bgh]^Z� kqblZxl� k\hbaZsblgu_� f_oZgbafu� ihe_agufb��GZijhlb\�� [hevgu_� k ebqghklgufb� jZkkljhckl\Zfb\klj_qZxl�bgl_jij_lZpbx�k\hbo�aZsblguo�f_oZgbafh\�k ]g_\hf��IhehfdZ�bo�aZsblguof_oZgbafh\� \uau\Z_l�qj_af_jgmx� lj_\h]m�b ^_ij_kkbx��b g_hklhjh`gh_� h[jZs_gb_� klZdbfb� [hevgufb� gZjmrZ_l� dhglZdl� f_`^m� \jZqhf� b [hevguf�� LZdbf� h[jZahf�� ijbihiuld_� kehfZlv� aZsblgu_�f_oZgbafu� gm`gh� beb� hibjZlvky� gZ� kbevgmx� khpbZevgmxih^^_j`dm��dZd�::��beb�aZf_gylv�wlb�f_oZgbafu�gZ�Zevl_jgZlb\gu_��lZdb_�dZd�ihfhsvH[s_kl\Z�:g]_eZ�\ nhjfbjh\Zgbb�gm`ghc�j_Zdpbb�beb�\ lhf��qlh[u�klZlv�ihebp_ckdbfZ\lhbgki_dpbb�NZglZaby� Fgh]b_�ebqghklb��hkh[_ggh�wdkp_gljbqgu_��h^bghdb_��bkiulu\Zxsb_kljZo�� dhlhjuo� qZklh� oZjZdl_jbamxl� dZd� rbahb^guo�� rbjhdh� bkihevamxl� aZsblgu_f_oZgbafu� nZglZabb�� Hgb� bsml� ml_r_gby� b m^h\e_l\hj_gby� \gmljb� k_[y�� kha^Z\Zy\hh[jZ`Z_fmx�`bagv��hkh[_ggh� \hh[jZ`Z_fuo�^jma_c� \ k\h_c� ]heh\_��AZqZklmx� lZdb_ex^b�dZ`mlky�qj_a\uqZcgh�h^bghdbfb��G_h[oh^bfh�ihgylv�lZdbo�ex^_c��ihgylv��qlh�bohlj_r_gghklv� k\yaZgZ� kh� kljZohf� i_j_^� [ebahklvx�� Z g_� djblbdh\Zlv� bo� b g_� ^Z\Zlvhlihj�� [m^mqb� hl\_j]gmluf� bfb�� <jZq� ^he`_g� ijhy\eylv� d gbf� kihdhcguc�h[gZ^_`b\Zxsbc� b agZqbl_evguc� bgl_j_k�� g_� gZklZb\Zy� gZ� \aZbfghklb�� Ihe_aghjZkihagZlv�bo�kljZo�i_j_^�k[eb`_gb_f�b h[gZjm`blv�ijbqbgm�bo�wdkp_gljbqghklb�>bkkhpbZpby�� <lhjhc� aZsblguc� f_oZgbaf�� ^bkkhpbZpby� beb� g_\jhlbq_kdh_hljbpZgb_��aZdexqZ_lky�\ aZf_s_gbb�g_ijbylgh]h�Znn_dlZ�gZ�ijbylguc��L_��dlh�qZklhbkihevam_l� ^bkkhpbZpbx�� \u]ey^yl� l_ZljZevgufb� b wfhpbhgZevgh� miehs_ggufb�� hgbfh]ml�[ulv�gZa\Zgu�bkl_jbq_kdbfb�ebqghklyfb��Bo�ih\_^_gb_�gZihfbgZ_l�hklZgh\dm�\jZa\blbb� lj_\h`gh]h� ih^jhkldZ�� dhlhjuc�� qlh[u� ba[_`Zlv� lj_\h`ghklb�� g_hklhjh`ghih^\_j]Z_l� k_[y� hiZkghklb�� JZkkfZljb\Zlv� lZdbo� [hevguo�� dZd� g_hljZabfuo� bh[hevklbl_evguo��agZqbl�mimklblv�ba�\b^Z�bo�lj_\h]m��h^gZdh�aZklZ\blv�bo�hkhagZlv�k\h_ijbl\hjkl\h�b ^_n_dl�� agZqbl� _s_�[he__� mkbeblv�bo� aZsblgu_�f_oZgbafu��Ihkdhevdmhgb� bsml� ijbagZgby� k\h_c� ijb\e_dZl_evghklb� b fm`_kl\Z�� \jZq� g_� ^he`_g� [ulvkebrdhf� k^_j`Zgguf��< lh�`_� \j_fy�� hklZ\Zykv� kihdhcguf� b l\_j^uf�� \jZq� ^he`_gihklhyggh�ihfgblv��qlh�wlb�[hevgu_�qZklh�\k_�\j_fy�g_\hevgh�e]ml��;hevgu_��dhlhju_bkihevamxl�^bkkhpbZpbx��ba\e_dZxl�\u]h^m�ba�\hafh`ghklb�h[e_]qblv�k\hx�lj_\h]m��\ijhp_kk_� hgb� ©\kihfbgZxlª� lh�� qlh� ©aZ[uebª�� QZklh� ^bkkhpbZpby� b hljbpZgb_ih^^Zxlky� \ebygbx�� _keb� \jZq� bkihevam_l� kf_s_gb_�� >ey� wlh]h� ke_^m_l� ]h\hjblv� k[hevguf� h l_o� `_� kZfuo�� Znn_dlb\gh� agZqbfuo� ijh[e_fZo�� gh� \ dhgl_dkl_� f_g__kljZrguo� h[klhyl_evkl\��Ih^q_jdb\Zy� m lZdbo� [hevguo� hljbpZ_fuc� Znn_dl�� [_a� lh]hqlh[u� ijyfh� ijhlb\hihklZ\eylv� lhfm�� qlh� hgb� kdZ`ml�� j_Zevgu_� nZdlu�� fh`ghaZklZ\blv�[hevgh]h�kZfh]h�jZkkdZaZlv�ijZ\^m�Baheypby� Lj_lbc� \b^� aZsblu�� agZqbl_evgh� hlebqZxsbcky� hl� ^jm]bo�²� wlhbaheypby��HgZ� oZjZdl_jgZ� ^ey� ih`beuo� ex^_c�� ohjhrh� mijZ\eyxsbo� kh[hc�� dhlhju_qZklh� kqblZxlky� dhfimevkb\gufb� ebqghklyfb�� b dhlhju_� \ hlebqb_� hl� bkl_jbq_kdboebqghkl_c�ihfgyl�ijZ\^m�\h�\k_o�^_lZeyo��gh�Znn_dl�ijb�wlhf�hlkmlkl\m_l��< i_jbh^udjbabkZ�fh`_l� bf_lv�f_klh� mkbe_gb_� aZfdgmlhklb�� kebrdhf�nhjfZevgh_� ih\_^_gb_� b



wlh� ljm^gh� ih^^Z_lky� bae_q_gbx�� Lhl� nZdl�� qlh� [hevghc� mihjgh� klZjZ_lky� khojZgblvk\hc� kh[kl\_gguc� h[jZa� ^_ckl\by� \ keh`b\r_cky� kblmZpbb�� qZklh� jZa^jZ`Z_l� bgZ^h_^Z_l� \jZqm�� QZklh� m lZdbo� [hevguo� fh`gh� ^h[blvky� memqr_gby� k ihfhsvxlhqgh]h�� kbkl_fZlbq_kdh]h� b jZpbhgZevgh]h� h[tykg_gby�� Hgb� p_gyl� wnn_dlb\ghklv�q_ldhklv� b imgdlmZevghklv� lZd� `_�� dZd� Znn_dlb\gu_� �ijhy\e_gby� kh� klhjhgu� \jZqZ�Dh]^Z� ij_^klZ\ey_lky� \hafh`guf�� \jZq� ^he`_g� iha\heylv� [hevghfm� mijZ\eylv� k\hbfkh[kl\_gguf�e_q_gb_f��Z g_�\klmiZlv�\ [hjv[m�k _]h�`_eZgbyfb�Ijh_dpby� Q_l\_jluf� lbihf� aZsblu�� \klj_qZxsbfky� m [hevguo� k ebqghklgufbjZkkljhckl\Zfb�� y\ey_lky� ijh_dpby�� ijb� dhlhjhc� i_j_ghkyl� gZ� ^jm]bo� ebp� k\hbkh[kl\_ggu_� g_ijbagZggu_� qm\kl\Z�� Mkbe_ggh_� h[\bg_gb_� hdjm`Zxsbo�qm\kl\bl_evghklv� d djblbd_� dZ`mlky� bgh]^Z� ij_^jZkkm^dZfb�� yjhklguf� bg_kijZ\_^eb\uf� ihbkdhf� \bgu� kh� klhjhgu� ^jm]bo�� gh� gZ� wlh� g_� ke_^m_l� hl\_qZlvaZsblhc�b kihjhf��GZ^h�ohjhrh�ij_^klZ\eylv�k_[_��qlh�^Z`_�fZeu_�ijhfZob�kh�klhjhguwdki_jbf_glZlhjZ� [m^ml� mql_gu� b fh]ml� ih\e_qv� aZ� kh[hc� ^Zevg_crb_� ljm^ghklb� \h[s_gbb� k [hevguf�� G_ihdhe_[bfZy� q_klghklv� b aZ[hlZ� h ijZ\Zo� [hevgh]h�� Z lZd`_ih^^_j`Zgb_�lZdh]h�`_�nhjfZevgh]h��k kh[ex^_gb_f�^bklZgpbb��ohly�b ^jm`_kl\_ggh]hih\_^_gby�� dZd� k [hevgufb�� kljZ^Zxsbfb� nZglZabyfb�� b \� ^Zgghf� kemqZ_� fh`_lijbg_klb�ihevam��?keb�klZlv�gZ�imlv�dhgnjhglZpbb��\jZq�jbkdm_l�klZlv�\jZ]hf�[hevgh]h�b [_k_^Z� ij_j\_lky�� H^gZdh� \jZq� g_� ^he`_g� b kh]eZrZlvky� k l_fb� g_kijZ\_^eb\ufbh[\bg_gbyfb��dhlhju_�[hevghc�\ha\h^bl��hg�^he`_g�ihbgl_j_kh\Zlvky��g_�fh`_l�eb�lml[ulv�hij_^_e_ggh]h�g_khhl\_lkl\by�bklbg_�Hkh[_ggh�ohjhrbc�wnn_dl�hdZau\Z_l�f_lh^�dhgljijh_dpbb��Ijb�wlhf�f_lh^_�\jZqijbagZ_l� b \ukdZau\Z_l� iZjZghb^ghfm� [hevghfm� ihegh_� ^h\_jb_� \ hlghr_gbb� _]hqm\kl\�b \hkijbylby��>Ze__�\jZq�b g_�h[km`^Z_l�`Zeh[�[hevgh]h�b g_�ih^dj_iey_l�bo��gh]h\hjbl�� qlh�fbj�� dhlhjuc� hibku\Z_l� [hevghc�� y\ey_lky� \hh[jZ`Z_fuf�� AZl_f�fh`ghi_j_clb�d j_Zevguf�fhlb\Zf�b qm\kl\Zf��^Z`_� _keb� hgb� hrb[hqgh� hlghkylky� d dhfm�eb[h�^jm]hfm��b gZqZlv�mdj_ieylv�khxa�k [hevguf�Bihohg^jby� Iyluf� f_oZgbafhf�� lbibqguf� ^ey� [hevguo� k ebqghklgufbjZkkljhckl\Zfb�� hkh[_ggh� k ih]jZgbqgufb�� aZ\bkbfufb� beb� iZkkb\gh�Z]j_kkb\gufb\ZjbZglZfb�� y\ey_lky� bihohg^jby�� < hlebqb_� hl� h[uqguo� kemqZ_\� [hevghc� g_\ukdZau\Z_l� bihohg^jbq_kdbo� `Zeh[� jZ^b� \lhjbqghc� \u]h^u�� F]gh\_ggu_� j_Zdpbbbihohg^jbdZ�iha\heyxl�km^blv�h lhf��qlh�_]h�bihohg^jbq_kdb_�`Zeh[u�g_�y\eyxlky�l_fnZdlhjhf�� dhlhjuc� \ hkgh\ghf� h[mkeh\eb\Z_l� _]h� khklhygb_�� H[gZjm`b\�� qlh� \jZqjZa]Z^Ze�_]h��[hevghc�kgZqZeZ�qm\kl\m_l�k\hx�\bgm��aZl_f�]g_\��b _]h�hlghr_gb_�d \jZqmmom^rZ_lky�� Bgufb� keh\Zfb�� bihohg^jbd� g_� l_jibl� mij_dh\�� QZklh� aZ� `Zeh[Zfbbihohg^jbdZ� gZ� lh�� qlh� hdjm`Zxsb_� g_� ihfh]Zxl� _fm�� kdju\Z_lky� ly`_eZy� mljZlZ�h^bghq_kl\h� beb� g_ijb_fe_fu_� Z]j_kkb\gu_� bfimevku�� <ke_^� aZ� i_j\uf� rZ]hf�ij_^klZ\eyxsbf� kh[hc� kZfhmij_d�� gZqbgZxlky� `Zeh[u� gZ� [heb�� khfZlbq_kdh_aZ[he_\Zgb_� b g_\jZkl_gbx�� dhlhjuf� g_evay� ^h\_jylv�� beb� ih\lhjgh_� baeh`_gb_g_jZaj_rbfuo� `bag_gguo� ijh[e_f�� F_oZgbaf�� dhlhjuc� bkihevamxl� bihohg^jbdb�\dexqZ_l� gZdZaZgb_� hdjm`Zxsbo� [hevx�� dhlhjmx� hsmsZ_l� kZf� [hevghc�� b _]h^bkdhfnhjlhf�� Kdju\Zy� j_Zevgh_� g_\uiheg_ggh_� `_eZgb_� [ulv� aZ\bkbfuf�bihohg^jbd�[eZ]h^Zjy�k\hbf�`Zeh[Zf�ihemqZ_l�\hafh`ghklv�qm\kl\h\Zlv�k\hx�ijZ\hlm�mij_dZy�^jm]bo�JZks_ie_gb_��K_^vfuf�f_oZgbafhf��bf_xsbf�f_klh�m [hevguo�k jZkkljhckl\Zfbebqghklb��hkh[_ggh� k ih]jZgbqgufb�� y\ey_lky�jZks_ie_gb_��Ijb�jZks_ie_gbb�\f_klhlh]h�� qlh[u� kbgl_abjh\Zlv� b Zkkbfbebjh\Zlv� fg_gb_� h ebpZo�� dhlhju_� \ ijhrehf



aZ[hlbebkv�h [hevghf�g_�hq_gv�ohjhrh��b \f_klh�lh]h��qlh[u�ijZ\bevgh�j_Z]bjh\Zlv�gZebp�� b]jZxsbo� \Z`gmx� jhev� \ hdjm`_gbb� [hevgh]h�� [hevghc� gZqbgZ_l� ^_eblv� \k_oex^_c�� dZd� ba� ijhreh]h�� lZd� b ba� gZklhys_]h�� gZ� ohjhrbo� b iehobo�� GZijbf_j�� \klZpbhgZj_� qZklv� i_jkhgZeZ� b^_Zebabjm_lky�� Z ^jm]Zy� [_a� jZa[hjm� hkm`^Z_lky�� <j_amevlZl_�wlh]h�aZsblgh]h�ih\_^_gby�gZ[ex^Zxlky�jZajmrbl_evgu_�ihke_^kl\by��hghg_f_^e_ggh� gZkljZb\Z_l� i_jkhgZe� ijhlb\� [hevgh]h�� Emqr_� \k_]h� kijZ\blvky� kjZks_ie_gb_f�� _keb� i_jkhgZe� agZdhf� k wlbf� aZsblguf� f_oZgbafhf�� ij_^\b^bl� _]h�ke_^m_l�h[km`^Zlv�wlh�gZ�kh[jZgbb�i_jkhgZeZb ^_ebdZlgh� ^Z\Zlv� ihgylv� [hevghfm�� qlh� gb h^bg� ba� ex^_c� gb kebrdhf� ohjhr�� gbkebrdhf�ieho�IZkkb\gZy� Z]j_kkby� K_^vfhc� f_oZgbaf�� qZklh� gZ[ex^Zxsbcky� m [hevguo� kih]jZgbqgufb� b iZkkb\gh�Z]j_kkb\gufb� ebqghklgufb� jZkkljhckl\Zfb�� aZdexqZ_lky� \lhf�� qlh� [hevghc� ih\hjZqb\Z_l� ]g_\� ijhlb\� kZfh]h� k_[y�� < \h_gghc� ikbobZljbb� b \'60�,,,�5 lZdh_� ih\_^_gb_� gZau\Z_lky� iZkkb\gh�Z]j_kkb\guf�� \ l_jfbgZoikbohZgZeblbq_kdhc� l_hjbb� wlh� gZau\Z_lky� fZahobafhf�� Kx^Z� hlghkylky� g_m^Zqb�aZlygm\r__ky� ]emih_�beb� \uau\Zxs__�ih\_^_gb_�� kZfhmgb`Zxs__�iemlh\kl\h�� lZd�`_dZd� b [he__� h[gZ`_ggu_� \b^u� kZfhih\j_`^Zxs_]h� ih\_^_gby�� <jZ`^_[ghklv�bf_xsZyky� ijb� lZdhf� ih\_^_gbb�� gbdh]^Z� g_� fh`_l� [ulv� iheghklvx� kdjulZ�^_ckl\bl_evgh�� dh]^Z� [hevghc� j_`_l� k_[_� aZiyklv_�� wlh� \uau\Z_l� lZdhc� ]g_\� mhdjm`Zxsbo��qlh�hgb�\hkijbgbfZxl�_]h�dZd�kZ^bklZ��Z g_�dZd�fZahobklZ�K iZkkb\ghc�Z]j_kkb_c�emqr_�\k_]h�kijZ\blvky��iulZykv�hoeZ^blv�]g_\�[hevgh]h�<jy^�eb�jZamfgh�j_Z]bjh\Zlv�gZ�ijh\hdZpbhggu_�kmbpb^Zevgu_�ihiuldb�[hevguo�lZdbfh[jZahf�� dZd� [m^lh� [u� bo� ijbgbfZxl� aZ� ijhy\e_gby� ^_ij_kkbb� beb� bahebjh\Zlv� bo� \m_^bg_ggu_� f_klZ� beb� \ [hevgbpm�� M^h\hevkl\b_� b h[e_]q_gb_� lj_\h]b�� dhlhju_g_dhlhju_� [hevgu_� bkiulu\Zxl� hl� ih\lhjguo� ihj_ah\� gm`gh� kqblZlv� lZdbf� `_gZjmr_gb_f��dZd�ih\_^_gb_�ijb�fZklmj[Zpbb��Emqr_�g_�hlghkblvky�d lZdhfm�ih\_^_gbxdZd�i_j\_jaghfm��Z ^_ebdZlgh�kijhkblv��©Fh`_l�[ulv��_klv�^jm]hc�kihkh[�k^_eZlv�lZd�qlh[u�<u�qm\kl\h\Zeb�k_[y�emqr_��Fh`_l_�eb�<u�\ujZablv�k\hb�hsms_gby�keh\Zfb"ªBgh]^Z�^ebl_evgh�kljZ^Zxsb_��ijbghkysb_�k_[y�\ `_jl\m�[hevgu_�hdZau\Zxlky�\khklhygbb� \ f_^bpbgkdhf� mqj_`^_gbb� hk\h[h^blvky� hl� ]hlh\ghklb� ^h[Z\blv� k_[_ly`_emx� ghrm� d lhc�� dhlhjZy� m`_� _klv�� b ijhlb\hklhylv� ijb\uqguf� m^h\hevkl\byf�Ihe_agh�ihklZ\blv�i_j_^�[hevguf�aZ^Zqm�\ua^hjh\_lv��lZdbf�h[jZahf��dZd�[u�^Z\�_fmgh\h_� aZ^Zgb_��Ijb� \kydhf� dhglZdl_� k [hevgufb� k kZfhaZsblhc�g_h[oh^bfh�ba[_]Zlvmgb`Zxsbo� aZf_qZgbc� ih� ih\h^m� ]emihklb� b g_ihklb`bfhklb� bo� ih\_^_gby�� ?kebmijyfu_� iZkkb\gh�Z]j_kkb\gu_� [hevgu_� khijhlb\eyxlky� lhfm�� qlh[u� bf� hdZaZebihfhsv��bgh]^Z�hdZau\Z_lky�ihe_aguf�k^_eZlv�i_j_ju\��<uc^y�ba�dhfgZlu�beb�hleh`b\ke_^mxsmx� \klj_qm�� fh`gh� kehfZlv� iZll_jg� [hjv[u� b ih^q_jdgmlv�� qlh� iZkkb\gh�Z]j_kkb\gZy� lZdlbdZ� [hevgh]h� mf_gvrbl� d g_fm� \gbfZgb_�� Z g_� m\_ebqbl�� Ihke_dhjhldh]h�i_j_ju\Z�\jZq�kfh`_l�ijh^he`Zlv�[_k_^m�\ [he__�kihdhcghc�fZg_j_��dhlhjZym`_�g_�[m^_l�gZihfbgZlv�kZ^bklkdmx�<ujZ`_gb_� ^_ckl\b_f� <hkvfuf� aZsblguf� f_oZgbafhf�� lbibqguf� ^eyebqghklguo� jZkkljhckl\�� y\ey_lky� \ujZ`_gb_� ^_ckl\b_f� �hlj_Z]bjh\Zgb_��� Wlhlf_oZgbaf� ij_^klZ\ey_l� kh[hc� ijyfh_� \ujZ`_gb_� q_j_a� ^_ckl\b_� [_kkhagZl_evgh]h`_eZgby�beb�dhgnebdlZ�k p_evx�ba[_`Zlv�i_j_oh^Z�_]h�gZ�hkhagZgguc�mjh\_gv�eb[h�\nhjf_� b^_b�� eb[h� khijh\h`^Zxs_]h� __ Znn_dlZ�� Lbibqgufb� ijbf_jZfb� y\eyxlkyijbklmiu� jZa^jZ`bl_evghklb�� g_fhlb\bjh\Zggu_� gZiZ^_gby�� `_klhdh_� h[jZs_gb_� k^_lvfb�b g_jZa[hjqb\hklv� \ m^h\hevkl\byo��Ba�aZ� lh]h�qlh�ih\_^_gb_�ijhy\ey_lky�[_a



hkhagZgby�� gZ[ex^Zl_ex� dZ`_lky�� qlh� \ ih\_^_gbb� \ujZ`_gb_f� ^_ckl\by�hlj_Z]bjh\Zgby�� g_l� we_f_glZ� \pgu�� J_Z]bjmy� gZ� lZdh_� ih\_^_gb_�� \jZq� ^he`_gbkoh^blv� ba� ijbgpbiZ� ©gbqlh� q_eh\_q_kdh_� fg_� g_� qm`^hª��DZd� b ijb� dhg\_jkb\ghcbkl_jbb�� lj_\h]Z� b [hev�fh]ml� [ulv� kdjulu� aZ� bg^bnn_j_glghklvx� gh� \ hlebqb_� hldhg\_jkb\ghc� bkl_jbb� hlj_Z]bjh\Zgb_� gm`gh� hklZgh\blv� dZd� fh`gh� [uklj__�>ebl_evgh_� \ujZ`_gb_� ^_ckl\b_f�fh`_l� hdZaZlv� kljZrguc� \j_^� dZd� [hevghfm�� lZd� bi_jkhgZem�� ?keb� hlj_Z]bjh\Zgb_� g_\hafh`gh�� \hagbdZ_l� dhgnebdl�� g_� ijbdjulucaZsblgufb� f_oZgbafZfb�� Klhedgm\rbkv� k hlj_Z]bjh\Zgb_f� \h� \j_fy� [_k_^u�Z]j_kkb\guf�beb�k_dkmZevguf��\jZq�^he`_g�ihfgblv��qlh� �� [hevghc�ihl_jye�dhgljhevgZ^�kh[hc� �� \k_��qlh�gb kdZ`_l�\jZq��g_�[m^_l��ih�\b^bfhfm��mkeurZgh� �� aZ\eZ^_lv\gbfZgb_f�[hevgh]h�y\ey_lky�\Z`g_cr_c�aZ^Zq_c��< aZ\bkbfhklb�hl�h[klhyl_evkl\�hl\_l\jZqZ�fh`_l�[ulv�ke_^mxsbf�� ©DZd�y fh]m�ihfhqv�<Zf�� _keb�<u�\hibl_"ª�Beb�� _keb\jZq� \b^bl�� qlh� ihl_jy� [hevguf� dhgljhey� gZ^� kh[hc� gZjZklZ_l�� ©?keb� <u� [m^_l_ijh^he`Zlv�djbqZlv��y mc^mª��Beb�`_��_keb�\jZq�^_ckl\bl_evgh�[hblky�[hevgh]h��fh`ghijhklh� mclb� b ihijhkblv� ihfhsb�� \ lhf� qbke_� b ihebpbb�� G_ba[_`gh�� dh]^ZklZedb\Z_rvky� k ih\_^_gb_f� hlj_Z]bjh\Zgby�� \hagbdZ_l� kljZo�� b gbdlh� g_� ^he`_gi_j_ghkblv�wlhl�kljZo�\ h^bghq_kl\_�>jm]b_�\b^u�kl_j_hlbigh]h�ih\_^_gby� GZjpbkkbaf��aZ\bkbfhklv�b hlghr_gby��\dhlhjuo� g_l� \hafh`ghklb� \ub]jZlv�� Ij_^klZ\eyxl� kh[hc� ^jm]b_� \b^u� ih\lhjghjZa\b\Z_fh]h�[hevguf�ih\_^_gby��dhlhju_�im]Zxl�hdjm`Zxsbo�b aZljm^gyxl�hdZaZgb_ihfhsb�[hevghfm��< hlebqb_�hl�\ur_�ijb\_^_gguo�\hkvfb�f_oZgbafh\�aZsblu�wlb�ljb\b^Z�bf_xl�g_[hevrmx�]hf_hklZlbq_kdmx�p_gghklv�GZjpbkkbaf� GZoh^ykv� \ khklhygbb� kljZoZ�� fgh]b_� [hevgu_� k ebqghklgufbjZkkljhckl\Zfb� jZkkfZljb\Zxl� k_[y� dZd� kbevguo� b agZqbl_evguo� km[t_dlh\�� >eygZ[ex^Zl_ey�wlh�ih\_^_gb_�fh`_l�\u]ey^_lv�dZd�km_lZ��\_ebqb_�b \ukhdh_�iheh`_gb_�dhlhjh_� [hevghc� iulZ_lky� ijbibkZlv� kZfhfm� k_[_�� beb� gZjpbkkbaf�� Wlh� ijb\h^bl� dlhfm�� qlh� [hevghc� h[uqgh� djblbq_kdb� gZkljh_g� d \jZqm�� G_dhlhju_� [hevgu_\ukdZau\Zxl�ij_^iheh`_gb_��qlh�\jZq�ieZlbl�aZ�ijZ\h�aZ[hlblvky�h gbo��< hl\_l�\jZqfh`_l� ijbf_gblv� aZsblm�� \ukhdhf_jb_� beb� hl\_j]gmlv� [hevgh]h�� Gbdlh� g_� ex[bl�qlh[u� _]h� lZd� mgb`Zeb��Ijhklhc�nZdl�� dhlhjuc� ]h\hjbl� [hevguf�� qlh� hgb� [hevgu� bihl_gpbZevgh� [_kihfhsgu�� fh`_l� \ua\Zlv� m gbo� lZdmx� j_Zdpbx� \ukhdhf_jby�� <jZq^h[v_lky� mki_oZ�� _keb� h[e_]qbl� wlb� j_Zdpbb�� \f_klh� lh]h� qlh[u� ijbmf_gvrblvagZqbfhklv� [hevgh]h�� dhlhjmx� hg� hp_gb\Z_l� kebrdhf� \ukhdh�� fh`gh� kdZaZlv�� qlh[hevghc� bf__l� \k_� ijZ\Z��fh`gh� ^Z`_� hj]Zgbah\Zlv� dhgkmevlZpbx� wdki_jlZ�� _keb� wlhg_h[oh^bfh�� b�� lZdbf� h[jZahf�� h[gZ^_`blv� [hevgh]h� b kgbablv� _]h� khi_jgbq_kl\h� ki_jkhgZehf��hkms_kl\eyxsbf�_]h�e_q_gb_�AZ\bkbfhklv� <lhjuf� \b^hf� kl_j_hlbigh]h� ih\_^_gby� ijb� jZkkljhckl\Zoebqghklb� y\ey_lky� aZ\bkbfhklv�� dhlhjZy�� h^gZdh�� ]hjyqh� hijh\_j]Z_lky� \hevguf�AZ\bkbfhklv� qZklh�ijhy\ey_lky�ij_`^_� \k_]h�ijbibku\Zgb_f� k_[_� dZdbo�eb[h� hkh[uoijZ\�� Z aZl_f� \hafms_gb_f�� dh]^Z� wlb� ijZ\Z� ©gZjmrZxlkyª�� I_kkbfbaf�� khfg_gby�g_aj_ehklv� ² wlh� lbibqgu_� hkh[_gghklb�� dhlhju_� ijb\h^yl� d aZ\bkbfhklb� bih\ur_gbx�lj_[h\Zl_evghklb�d ^jm]bf��[hevghfm�qZklh�dZ`_lky��qlh�i_jkhgZe�kf__lkyaZ� _]h� kibghc��<hafms_gb_� b lj_[h\Zl_evghklv� [hevgh]h� k aZ\bkbfhklvx� ZgZeh]bqgulj_[h\Zgbyf� kijZ\_^eb\hklb� kh� klhjhgu� ebpZ�� gZoh^ys_]hky� \ ^he]Zo�� Ijh[e_fZ�h^gZdh�� aZdexqZ_lky�\ lhf��qlh�kms_kl\m_l�h]jhfguc�^he]��b�� lZdbf�h[jZahf��\uieZlZ_]h�g_\hafh`gZ��Dh]^Z�[hevghc�hsmsZ_l�\hafms_gb_��\uoh^ys__�aZ�jZfdb�_]h�klZjuo\aZbfhhlghr_gbc�k g_hieZq_gguf�^he]hf��_]h�lj_[h\Zl_evghklv�b ijbibku\Zgb_�k_[_



hkh[uo�ijZ\�dZ`mlky�hkh[_ggh�g_e_iufb��Ihkdhevdm�ebqghklgu_�jZkkljhckl\Z�\gZqZe_\uau\Zxl� njmkljZpbx�� gZ� g_h[hkgh\Zggu_� `_eZgby� [hevgh]h� \jZq� kgZqZeZ� hl\_qZ_lhl^Ze_gb_f�hl�[hevgh]h��b gZqbgZ_lky�ihjhqguc�djm]�AZjZabl_evghklv� \gmlj_gg_� aZ\bkbfh]h� [hevgh]h� fh`_l� ijh[m^blv� ihlj_[ghklv� \aZ\bkbfhklb�m \jZqZ��dhlhjuc�^he`_g�hkhagZ\Zlv�wlh��Ykgh��qlh�b^lb�gZ\klj_qm�dZ`^hfmg_h[hkgh\Zgghfm� `_eZgbx� [hevgh]h� b qj_af_jgh� aZ[hlblvky� h g_f� g_� ijbg_k_l� _fmgbdZdhc�ihevau��g_�ihfh`_l� lZd`_�� _keb�\jZq�qm\kl\m_l��qlh� ©k g_]h�^hklZlhqghª�b \kljZo_�hl^Zey_lky�hl�[hevgh]h��< p_ehf�ijb�h[s_gbb�k aZ\bkbfufb�[hevgufb�ke_^m_lkh[ex^Zlv� ljb� ijZ\beZ�� <h�i_j\uo�� k p_evx� kZfhaZsblu� \jZq� ^he`_g� hij_^_eblvj_Zevgu_�]jZgbpu��GZijbf_j��fh`gh�kdZaZlv�� ©K_]h^gy�y fh]m�m^_eblv�<Zf�lhevdh ��fbgml��gh�aZ\ljZ�fu�[m^_f�h[sZlvky�\ l_q_gb_ ���fbgml��k �� qZkh\ª��<h�\lhjuo��\jZqgbdh]^Z� g_� ^he`_g� ihdZau\Zlv�� qlh� [hevghc� ^hr_e� ^h� ij_^_eZ�� gb g_l_ji_gb_f�� gbgZdZaZgb_f��;hevgu_�gbdh]^Z�g_�^he`gu�qm\kl\h\Zlv��qlh�bgl_j_k�d gbf�ijhiZe��gbq_]hg_evay�ebrZlv�[hevgh]h��g_�^Z\�_fm�qlh�gb[m^v�\aZf_g��<�lj_lvbo��\ lh�`_�kZfh_�\j_fy�dh]^Z� hij_^_eyxlky� ij_^_eu�� l_�� dlh� aZ[hlblky� h [hevghf�� ^he`gu� [ulv� ]hlh\uhkms_kl\eylv� wlm� aZ[hlm� gZklhevdh� ihegh�� gZkdhevdh� wlh� y\ey_lky� p_e_khh[jZaguf�<f_klh� lh]h� qlh[u� h[tykgylv� aZ\bkbfhfm� [hevghfm�� qlh� [Zj[blmjZlu� g_evaymihlj_[eylv��ihlhfm�qlh�hgb�\uau\Zxl�ijb\udZgb_�� ke_^m_l�emqr_� kdZaZlv�[hevghfm�qlh�fh`gh�ijbgylv �� f]�^bf_^jheZ��dhlhjuc�©emqr_ª��q_f�[Zj[blmjZlu��ihkdhevdm�g_\uau\Z_l�ijb\udZgby��GZbemqrbc�\uoh^²g_�gZihfbgZlv�aZ\bkbfuf�[hevguf��qlh�hgbg_�fh]ml�bf_lv��Z ihklZjZlvky�^Zlv�bf�lh��\ q_f�hgb�gm`^Zxlky�Ih\_^_gb_�� ijb� dhlhjhf� gbdlh� g_� \ub]ju\Z_l� Lj_lbc� \b^� kl_j_hlbigh]hih\_^_gby��dhlhjuc�\uau\Z_l�ljm^ghklb�\ e_q_gbb��fh`_l�[ulv�gZa\ZgiZjZ^b]fhf�� \ dhlhjhf� gbdlh� g_� bf__l� \hafh`ghklb� \ub]jZlv�� KblmZpby�� \ dhlhjhcgbdlh� g_� \ub]ju\Z_l�� hlghkblky� d h^ghc� ba� l_o� kblmZpbc�� \ dhlhjhc� ^\h_� ex^_caZgbfZxl�ihabpbx��dhlhjmx�gbdlh�ba�gbo�g_�\ kbeZo�baf_gblv��;_a�dhfijhfbkkZ�bebbaf_g_gby�\ ih\_^_gbb�h[_�iZjlbb�^he`gu�ijhb]jZlv��ohly�\ ^jm]hf�kemqZ_�fh]eb�[u\ub]jZlv��_keb�[u�hgb�ijbreb�d kh]eZkbx��?keb�^\h_�kZfhm\_j_gguo�ex^_c�iulZxlkyaZfZgblv� ^jm]� ^jm]Z� \ eh\mrdm�� \ukdZau\Zy� \aZbfgh_� \hafms_gb_� b �ijbibku\ZydZ`^uc� k_[_� \k_� ijZ\Z�� h[Z� hgb� [m^ml� h[fZgmlu�� Km[t_dl� k ebqghklgufbjZkkljhckl\Zfb�[ukljh�mfm^jy_lky�gZclb�kihkh[��k ihfhsvx�dhlhjh]h�fh`gh�ihemqblvdh_�qlh��gbq_]h�g_�^Z\��<u[bjZy�ebp�� k dhlhjufb�[hevghc�ohl_e�[u�h[sZlvky��fh`ghih^\_j]gmlvky�jbkdm�\hajh`^_gby�ijhreuo�h[fZgh\�beb�jZajmrbl_evguo�hlghr_gbc�khklhjhgu�[hevgh]h��Ke_^h\Zl_evgh��l_��m dhlhjuo�hlf_qZxlky�ebqghklgu_�jZkkljhckl\Z�\_qgh� \imlZgu� \ ijh[e_fZlbqgu_� k\yab�� ba� dhlhjuo� g_l� gb \uoh^Z�� gb ohjhr_]hj_r_gby�
KHPBHDMEVLMJGU?�N:DLHJUG_dhlhju_�ebqghklgu_�jZkkljhckl\Z�fh]ml�\hagbdZlv�ba�aZ�iehohc�jh^bl_evkdhcaZ[hlu�� l�� _�� ba�aZ� g_khhl\_lkl\by� f_`^m� l_fi_jZf_glhf� b hiulhf� ih� \uoZ`b\Zgbx^_l_c��GZijbf_j�� lj_\h`guc� j_[_ghd�� \hkiblZgguc� lZd`_� lj_\h`ghc� fZl_jvx�� [he__ih^\_j`_g� ebqghklguf� jZkkljhckl\Zf�� q_f� lhl� `_� kZfuc� j_[_ghd�� _keb� [u� _]h\ujZklbeZ� kihdhcgZy� fZlv� 6WHOOD� &KHVV b $OH[DQGHU� 7KRPDV gZa\Zeb� wlh� ©p_ggufkhhl\_lkl\b_fª�� DmevlmjZ�� dhlhjZy� ijbau\Z_l� d Z]j_kkbb�� g_\hevgh� kihkh[kl\m_ljZa\blbx�iZjZghb^guo�b ZglbkhpbZevguo�ebqghklguo�jZkkljhckl\��Hij_^_e_ggmx�jhevfh`_l� b]jZlv� hdjm`_gb_�� GZijbf_j�� Zdlb\guc� j_[_ghd� fh`_l� klZlv� ]bi_jZdlb\guf�_keb� _]h� ^_j`Zlv� \ fZe_gvdhc� d\Zjlbjd_�� lh]^Z� dZd� lhl� `_� j_[_ghd� fh`_l� \ujZklb



ghjfZevguf�� _keb� hg� \hkiblu\Z_lky� \ [hevrhf� ^hf_�� \ dhlhjhf� ijh`b\Zxl� kj_^gb_deZkku��k hdgZfb�\h�^\hj�
HL>?EVGU?�EBQGHKLGU?�J:KKLJHCKL<:�J:KKLJHCKL<H�EBQGHKLBI:J:GHB>GH=H�LBI:Hij_^_e_gb_� IZjZghb^gu_� ebqghklb� oZjZdl_jbamxlky� mihjghcih^hajbl_evghklvx�b g_^h\_jb_f�d ex^yf�\ p_ehf��< wlm�dZl_]hjbx�\oh^yl�gZbf_g__ijb\e_dZl_evgu_� lbiu� ebqghkl_c�� \klj_qZxsb_ky� \ `bagb ²nZgZlbdb�� de_\_lgbdb�iZlheh]bq_kdb�j_\gb\u_�kmijm]b�b kmly`gu_�fZgvydb�Wib^_fbheh]by�� JZkijhkljZg_gghklv� wlh]h� jZkkljhckl\Z� g_ba\_klgZ�� EbpZ� kiZjZghb^gufb� jZkkljhckl\Zfb� j_^dh� kZfb� ijb[_]Zxl� d f_^bpbgkdhc� ihfhsb�� dh]^Zhgb� \ugm`^_gu� e_qblvky� ih� gZklhygbx� kmijm]h\� beb� jZ[hlh^Zl_e_c�� hgb� qZklhaZfudZxlky� \ k_[_� b g_� dZ`mlky� h]hjq_ggufb�� Kj_^b� jh^kl\_ggbdh\� [hevguorbahnj_gb_c� h[gZjm`b\Z_lky� [he__� qZklh_� gZebqb_� iZjZghb^guo� jZkkljhckl\�� q_f� mdhgljhevguo�ebp��Kj_^b�]hfhk_dkmZeh\�g_l�ih\ur_gby�qbkeZ�wlbo�jZkkljhckl\��dZd�wlhij_^iheZ]Zehkv� jZg__�� gh� kqblZ_lky�� qlh� hgb� ij_h[eZ^Zxl� kj_^b� gbadbo� khpbZevguokeh_\�h[s_kl\Z��wfb]jZglh\�b ]emobo�Debgbq_kdb_� hkh[_gghklb�� Kh]eZkgh '60�,,,�5� kms_kl\_gghc� hkh[_gghklvxwlh]h�jZkkljhckl\Z�y\ey_lky�mihjgZy�l_g^_gpby��gZqbgZxsZyky�\ jZgg_f�ih^jhkldh\hfi_jbh^_� b ijhy\eyxsZyky� \ jZaguo� dhgl_dklZo�� bgl_jij_lbjh\Zlv� ^_ckl\by ^jm]boex^_c�dZd�mgb`Zxsb_�bo�^hklhbgkl\h�b \uau\Zxsb_�kljZo��Ihqlb�\k_]^Z�hgb�kqblZxl�qlh� bo� wdkiemZlbjmxl� beb� bf� \j_^yl� dZdbf�lh� h[jZahf� ^jm]b_�� QZklh� ebp� k wlbfjZkkljhckl\hf� kijZrb\Zxl� [_a� \kydh]h� hkgh\Zgby�� gZkdhevdh� [_a\j_^gufb� bebijZ\^b\ufb� y\eyxlky� kehcZ� beb� ^_ckl\by� bo� ^jma_c� beb� hdjm`Zxsbo�� QZklh� wlbebqghklb� iZlheh]bq_kdb� j_\gb\u�� lj_[my� lZd`_� [_a� ijbqbgu� ^hdZaZl_evkl\� \_jghklbk\h_]h�kmijm]Z�beb�k_dkmZevgh]h�iZjlg_jZ�Wlb�[hevgu_�wdkl_jgZebabjmxl�k\hb�kh[kl\_ggu_�wfhpbb�b bkihevamxl�aZsblm�\\b^_� ijh_dpbb� \ lhf�� qlh� hgb� ijbibku\Zxl� hdjm`Zxsbf�� \ ihklmidZo� b fukeyo�dhlhju_�g_ijb_fe_fu�^ey�gbo�kZfbo��Lbibqgufb�y\eyxlky�b^_b�hlghr_gby�b beexabbaZsblgh]h�oZjZdl_jZ�IZjZghb^guf� [hevguf� k\hckl\_ggh� Znn_dlb\gh_� miehs_gb_�� b hgb� dZ`mlkyg_wfhpbhgZevgufb��Hgb� ]hj^ylky� k\h_c� jZpbhgZevghklvx�b h[t_dlb\ghklvx�� dhlhjhcgZ�kZfhf�^_e_�g_l��Wlb�[hevgu_�ebr_gu�l_ieZ��gZ�gbo�ijhba\h^bl�\i_qZle_gb_�lhevdhkbeZ�b \eZklv��lhevdh�\ wlbo�kemqZyo�hgb�h[jZsZxl�gZ�ex^_c�\gbfZgb_��lh]^Z�dZd�l_o�dh]h� hgb� kqblZxl� keZ[ufb�� [hevgufb�� g_fhsgufb�� g_iheghp_ggufb�� hgb� ]em[hdhij_abjZxl��< khpbZevghf�ieZg_�ex^b�k iZjZghb^gufb�jZkkljhckl\Zfb�ebqghklb�fh]ml\u]ey^_lv�^_eh\ufb�b dhgkljmdlb\gufb��gh�qZklh�hgb�lhevdh�\uau\Zxl�kljZo�b kha^Zxldhgnebdlu�>bZ]gha� Ijb� bkke_^h\Zgbb� ikbobq_kdh]h� klZlmkZ� iZjZghb^gu_� ebqghklbh[gZjm`b\Zxl�nhjfZevgh_� hlghr_gb_� b k[b\Zxl� k lhedm�� ijhky� hdZaZlv� bf� ihfhsv�Hq_\b^gu�m gbo�fur_qgh_�gZijy`_gb_��g_kihkh[ghklv�jZkkeZ[blvky�b g_h[oh^bfhklvlsZl_evgh�ke_^blv�aZ�ijhbkoh^ysbf��bsZ�\kx^m�ih^\hob��:nn_dlb\gZy�kn_jZ�ebr_gZxfhjZ� b hgb� kdehggu� d iheghc� k_jv_aghklb�� Ohly� g_dhlhju_� ij_^ihkuedb� d boZj]mf_glZf� [u\Zxl� eh`gufb�� bo� j_qv� p_e_gZijZ\e_ggZ� b eh]bqgZ�� Kh^_j`Zgb_� bofuke_c�\u^Z_l�ijh`_dpbb��ij_^jZkkm^db�b bgh]^Z�b^_b�hlghr_gby��Gb`_�i_j_qbke_guijb\_^_ggu_�\ '60�,,,�5 ^bZ]ghklbq_kdb_�djbl_jbb�^ey�iZjZghb^guo�jZkkljhckl\�:� MihjgZy�b g_h[hkgh\ZggZy� l_g^_gpby��gZqbgZxsZyky�\ jZgg_f�ih^jhkldh\hf



\hajZkl_� b ijhy\eyxsZyky� \ jZaguo� dhgl_dklZo�� bgl_jij_lbjh\Zlv� ^_ckl\by� ^jm]boex^_c�� dZd� mgb`Zxsb_� bo� ^hklhbgkl\h� b \uau\Zxsb_� kljZo�� dZd� h[� wlhfk\b^_l_evkl\mxl�ih�f_gvr_c�f_j_�q_luj_�ba�ke_^mxsbo��� h`b^Zgby�[_a�^hklZlhqgh]h�hkgh\Zgby�qlh�_]h�bkihevamxl�beb�h[b^yl�^jm]b_��� lj_[h\Zgb_�[_a�\kydh]h�hkgh\Zgby�hl�hdjm`Zxsbo�h[tykgblv�[_a\j_^ghklv�ihhlghr_gbx�d [hevghfm�beb�ijZ\^b\hklv�k\hbo�keh\�beb�^_ckl\bc��� ihbkdb� kdjulh]h� mgb`Zxs_]h� beb� ij_^klZ\eyxs_]h� m]jham� kfukeZ� \\ukdZau\Zgbyo� beb� kh[ulbyo�� gZijbf_j�� khk_^� ki_pbZevgh� \u[jZku\Z_l� fmkhj� jZghmljhf��qlh[u�^hkZ^blv�[hevghfm��� \ugZrb\Z_l�g_^h\hevkl\h�beb�g_�fh`_l�aZ[ulv�h[b^m�beb�g_m\Z`_gb_��� g_�`_eZ_l� ^h\_jylv� ^jm]bf�� lZd� dZd� gZjhqgh� ih^^_j`b\Z_l� \ k_[_� kljZo�� qlhbgnhjfZpby�fh`_l�[ulv�bkihevah\ZgZ�ijhlb\�g_]h�beb�ijhlb\�g__��� e_]dh� h[b`Z_lky� beb� j_Z]bjm_l� aeh[gufb� \kiurdZfb� beb� hl\_lgufbgZiZ^_gbyfb��� lj_[m_l� ih^l\_j`^_gby� [_a� \kydh]h� hkgh\Zgby� \_jghklb� kmijm]Z� bebk_dkmZevgh]h�iZjlg_jZ�;� Ijhy\e_gb_�jZkkljhckl\�g_�lhevdh�ijb�rbahnj_gbb�beb�[j_^h\uo�jZkkljhckl\�L_q_gb_�b ijh]gha� :^_d\Zlgu_� kbkl_fZlbq_kdb_�^he]h\j_f_ggu_�bkke_^h\ZgbyiZjZghb^ghc� ebqghklb� hlkmlkl\mxl�� M g_dhlhjuo� iZjZghb^gu_� hkh[_gghklbkhojZgyxlky� gZ� \kx� `bagv�� M ^jm]bo� hgb� y\eyxlky� ij_^\_klgbdZfb�rbahnj_gbb�� Mlj_lvbo� ih� f_j_� ih\ajhke_gby� b ih� f_j_� mf_gvr_gby� klj_kkh\� \f_klh� iZjZghb^guohkh[_gghkl_c� fh]ml� jZa\b\Zlvky� j_Zdlb\gu_� h[jZah\Zgby� k ghjfZevgufb� beb� ^Z`_Zevljmbklbq_kdbfb� mklj_fe_gbyfb�� < p_ehf�� h^gZdh�� wlb� ebpZ� gZ� ijhly`_gbb� \k_c`bagb� \klj_qZxlky� k ljm^ghklyfb� \ jZ[hl_� b `bagb� ba�aZ� g_kihkh[ghklb� ghjfZevghh[sZlvky�k ^jm]bfb��Lbibqgu�^ey�gbo�hkeh`g_gby�\ ijhn_kkbhgZevghc�^_yl_evghklb�bkmijm`_kdhc�`bagb�>bnn_j_gpbZevguc� ^bZ]gha� IZjZghb^gh_� jZkkljhckl\h� ebqghklb� fh`ghh[uqgh� hlebqblv� hl� [j_^h\h]h� jZkkljhckl\Z�� ihkdhevdm� nbdkbjh\Zgguc� [j_^hlkmlkl\m_l�ijb�iZjZghb^ghf�jZkkljhckl\_�ebqghklb��Hl�iZjZghb^ghc�rbahnj_gbb�wlhjZkkljhckl\h� fh`gh� hl^bnn_j_gpbjh\Zlv� gZ� hkgh\Zgbb� lh]h�� qlh� ijb� iZjZghb^ghcrbahnj_gbb� hlkmlkl\mxl� ]ZeexpbgZpbb� b nhjfZevgu_� jZkkljhckl\Z� fure_gby�� Hlih]jZgbqguo� [hevguo� [hevgu_� k iZjZghb^gufb� jZkkljhckl\Zfb� hlebqZxlky� l_f�� qlhiZjZghb^gu_� [hevgu_� j_^dh� kihkh[gu� d lZdhfm� qj_af_jghfm�� [mjghfm� h[s_gbx� khdjm`Zxsbfb�� dZd� ih]jZgbqgu_�� M iZjZghb^guo� [hevguo� hlkmlkl\m_l� ^ebl_evgZybklhjby� ZglbkhpbZevgh]h� ih\_^_gby�� dhlhjZy� bf__l� f_klh� m ebqghkl_c� kZglbkhpbZevguf�ih\_^_gb_f��Rbahb^gu_�ebqghklb�^_j`Zlky�aZfdgmlh�b hlqm`^_ggh�bg_�h[gZjm`b\Zxl�iZjZghb^guo�b^_c�E_q_gb_� Ikbohl_jZiby� y\ey_lky� ij_^ihqlbl_evguf� kihkh[hf� e_q_gby�� <jZq^he`_g�^_ckl\h\Zlv�hldjulh�ijb�h[s_gbb�k [hevguf��?keb�\jZqZ�h[\bgyxl�\ dZdhf�lhijhfZo_�beb�g_ihke_^h\Zl_evghklb��gZijbf_j�� hiha^Zgbb�gZ� \klj_qm�� emqr_� ijhy\blvq_klghklv�b ba\bgblvky��q_f� hijZ\^u\Zlvky�b aZsbsZlvky��<jZq�^he`_g�ihfgblv�� qlh^h\_jb_�b l_jibfhklv�\ l_kghf�dhglZdl_�k [hevguf�y\eyxlky�[hevguf�\hijhkhf�m wlbo[hevguo��Ihwlhfm�bg^b\b^mZevgZy�ikbohl_jZiby�^he`gZ�ijh\h^blvky�ijhn_kkbhgZevghb [_a�qj_af_jgh]h�ijhy\e_gby�l_ieZ��IZjZghb^gu_�[hevgu_�g_�^Zxl�ohjhr_]h�wnn_dlZijb� ]jmiih\hc� ikbohl_jZibb�� hgb� lZd`_� g_� ex[yl� gZ\yaqb\hklb�� ijhy\ey_fhcki_pbZebklZfb� ih� ih\_^_gq_kdhc� l_jZibb�� Kebrdhf� jvygh_� bkihevah\Zgb_bgl_jij_lZpbb�� hkh[_ggh� bgl_jij_lZpbb� ]em[hdh]h� qm\kl\Z� aZ\bkbfhklb�� k_dkmZevguo



hkeh`g_gbc�b `Z`^u�bglbfghklb��agZqbl_evgh�kgb`Z_l�^h\_jb_�[hevgh]h�Bgh]^Z�ih\_^_gb_�iZjZghb^guo�[hevguo�klZgh\blky�gZklhevdh�mkljZrZxsbf��qlhg_h[oh^bfh� _]h� dhgljhebjh\Zlv� beb� klZ\blv� ij_^_eu�� ;j_^h\uf� h[\bg_gb_f� gZ^hijhlb\hihklZ\eylv� j_Zevghklv�� gh� ^_eZlv� wlh� fy]dh�� g_� hkdhj[eyy� [hevgh]h�� >eyiZjZghb^gh]h�[hevgh]h�hq_gv� kljZrgh� h[gZjm`blv��qlh� l_�� dlh� klZjZ_lky�ihfhqv� _fm�keZ[u�b [_kihfhsgu��ihwlhfm�\jZq�gbdh]^Z�g_�^he`_g�im]Zlv�[hevgh]h��qlh�i_j_klZg_l_fm�ihfh]Zlv��_keb�lhevdh�hgb�h[Z�ohlyl�b fh]ml�ijh^he`Zlv�h[s_gb_�^ey�^hklb`_gbye_q_[gh]h�wnn_dlZ�NZjfZdhl_jZiby� ihe_agZ� ^ey� ih^Z\e_gby� lj_\h]b� b Z`blZpbb�� < [hevrbgkl\_kemqZ_\� ohjhrbc� wnn_dl� hdZau\Z_l� ijbf_g_gb_� Zgdkbheblbdh\�� lZdbo� dZd� kb[Zahg�^bZa_iZf���Fh`_l�hdZaZlvky�ihe_aguf�ijbf_g_gb_�Zglbikbohlbq_kdbo�\_s_kl\��lZdbodZd�lbhjb^Zabg�beb�]Zehi_jb^he�\ g_[hevrbo�^haZo�gZ�dhjhldb_�i_jbh^u�\j_f_gb��wlhihfh]Z_l�kijZ\blvky�k ly`_ehc�Z`blZpb_c�b ik_\^h[j_^h\uf�fure_gb_f�
J:KKLJHCKL<:�EBQGHKLB�RBAHB>GH=H�LBI:Hij_^_e_gb_� Rbahb^gu_� jZkkljhckl\Z� ebqghklb� ^bZ]ghklbjmxlky� m [hevguo�dhlhju_� h[gZjm`b\Zxl� iZll_jg� khpbZevghc� aZfdgmlhklb�� ^eysbcky� \ l_q_gb_� \k_c`bagb��>bkdhfnhjl��dhlhjuc�hgb�bkiulu\Zxl�\ h[eZklb�q_eh\_q_kdbo�hlghr_gbc��bobgljh\_jkby�b evklb\hklv�gZ�nhg_� km`_gby� Znn_dlb\ghc� kn_ju� aZkem`b\Zxl� hkh[h]h\gbfZgby�� >jm]b_� qZklh� jZkkfZljb\Zxl� rbahb^guo� ebqghkl_c� dZd� wdkp_gljbqguo�hlj_r_gguo�b h^bghdbo�ex^_c�Wib^_fbheh]by� JZkijhkljZg_gghklv� ebqghklguo� jZkkljhckl\� rbahb^gh]hoZjZdl_jZ�fZeh�bamq_gZ��Rbahb^gu_�jZkkljhckl\Z�fh]ml�ihjZ`Zlv ���� \k_]h�gZk_e_gby�Ij_h[eZ^Zgb_�jZkkljhckl\Z�kj_^b�ebp�fm`kdh]h�beb�`_gkdh]h�iheZ�g_ba\_klgh��ohly�\g_dhlhjuo�bkke_^h\Zgbyo�ijb\h^blky�hlghr_gb_ ��� k ij_h[eZ^Zgb_f�fm`qbg��EbpZ�kwlbf�jZkkljhckl\hf�iulZxlky�gZclb�k_[_�jZ[hlm��]^_�fh`gh�^_ckl\h\Zlv�\ h^bghq_kl\_�ba[_]Zy�dhglZdlh\�k ^jm]bfb�ex^vfb��Fgh]b_�ij_^ihqblZxl�jZ[hlZlv�ghqvx��Z g_�^g_f�qlh[u�ba[_`Zlv�dhglZdlh\�kh�fgh`_kl\hf�ex^_c�Debgbq_kdb_�hkh[_gghklb� Rbahb^gu_�ebqghklb�^_j`Zlky�oheh^gh�b hl^Ze_ggh�gZ� jZkklhygbb� b fZeh� mqZkl\mxl� \ kh[ulbyo� ih\k_^g_\ghc� `bagb� b g_� ijbgbfZxlmqZklby� \ hdjm`Zxsbo�� Hgb� fheqZeb\u�� ^_j`Zlky� m_^bg_ggh�� gZ� jZkklhygbb�g_h[sbl_evgu�� < k\h_c� `bagb� hgb� bkiulu\Zxl� qj_a\uqZcgh� fZeh� ihlj_[ghklb� beb`_eZgby� bf_lv� wfhpbhgZevguc� dhglZdl� k ^jm]bfb�� Hgb� \ gZbf_gvr_c� kl_i_gbjZkiheh`_gu�d i_j_f_g_��k\yaZgghc�k ihimeyjghc�fh^hc�Bklhjby�`bagb�lZdbo�[hevguo�hljZ`Z_l�bo�bgl_j_k�dZd�h^bghq_d�b klj_fe_gb_�dmki_om�\ h[eZklb��g_�lj_[mxs_c�khi_jgbq_kl\Z��\ lZdbo�^_eZo��dhlhju_�^jm]b_�kqblZxlljm^gufb�b g_\ughkbfufb��K_dkmZevgZy�`bagv�wlbo�ex^_c�fh`_l�bf_lv�f_klh�ebrv�\bo� \hh[jZ`_gbb�� Z aj_emx� k_dkmZevgmx� `bagv� hgb� bgh]^Z� hldeZ^u\Zxl� gZg_hij_^_e_ggh_� \j_fy�� Fm`qbgu� qZklh� g_� `_gylky�� lZd� dZd� hgb� g_� \ khklhygbbih^^_j`b\Zlv� bglbfguc� dhglZdl�� `_gsbgu� bgh]^Z� iZkkb\gh� ih^qbgyxlkyZ]j_kkb\ghfm�fm`qbg_��kh]eZrZykv�\uclb�aZ�g_]h�aZfm`��_keb�hg�wlh]h�ohq_l��H[uqghrbahb^gu_�ebqghklb�g_�kihkh[gu�\ l_q_gb_�\k_c�`bagb�ijyfh�\udZaZlvk\hc� ]g_\�� Rbahb^gu_� ebqghklb� kihkh[gu� ihljZlblv� g_h[uqgh� fgh]h� wg_j]bb� bZnn_dlZ�^ey�bamq_gby�h[eZkl_c��gZoh^ysboky�\g_�kn_ju�q_eh\_q_kdbo�bgl_j_kh\��lZdbodZd�fZl_fZlbdZ�b Zkljhghfby��hgb�fh]ml�[ulv�lZd`_�hq_gv�ijb\yaZgu�d `b\hlguf��HgbqZklh� h[gZjm`b\Zxl� ijbqm^u� \ hlghr_gbb� ^b_lu� b a^hjh\vy�� Z lZd`_� \ h[eZklbnbehkhnbb� b ijh_dlh\� mkh\_jr_gkl\h\Zgby� h[s_kl\Z�� hkh[_ggh� lZdbo�� dhlhju_� g_



lj_[mxl�bo�i_jkhgZevgh]h�mqZklby�Ohly�rbahb^gu_�ebqghklb�dZ`mlky�ih]ehs_ggufb�kh[hc�b aZgylufb�f_qlZgbyfb�hgb� h[gZjm`b\Zxl�ihegmx� khojZgghklv�ijb� hjb_glbjh\d_� \ j_Zevghc�`bagb��LZd� dZdZ]j_kkb\gu_�^_ckl\by�j_^dh�\dexqZxlky�\ j_i_jlmZj�wlbo�ebp��gZ�[hevrbgkl\h�m]jha�j_Zevguo�beb�\hh[jZ`Z_fuo��hgb�hl\_qZxl�nZglZabjh\Zgb_f�h \k_fh]ms_kl\_�b moh^hfhl� j_Zevghc� `bagb�� G_dhlhju_� kqblZxl� wlbo� ebqghkl_c� kh\_jr_ggh� hlj_r_ggufb�h^gZdh� bgh]^Z� hgb� fh]ml� fukeblv�� jZa\b\Zlvky� gZklhevdh� ^Ze_dh�� qlh� hdZau\Zxlky� \khklhygbb�ih^Zjblv�fbjm�^_ckl\bl_evgh�hjb]bgZevgu_��l\hjq_kdb_�b^_b�>bZ]gha� < gZqZe_� [_k_^u� lZdb_� [hevgu_� dZ`mlky� kfms_ggufb�� Hgb� j_^dhi_j_ghkyl��dh]^Z�bf�kfhljyl�ijyfh�\ ]eZaZ��<jZq�^he`_g�gZ^_ylvky��qlh�lZdb_�[hevgu_h[uqgh� kdehggu� d [_k_^_� [eb`_� d __� hdhgqZgbx�� :nn_dlb\gh� hgb� fh]ml� [ulvgZijy`_gu�� ^_j`Zlvky� hlqm`^_ggh� beb� g_h[udgh\_ggh� k_jv_agh�� Gh� ih^� wlhchlqm`^_gghklvx� lhgdh� qm\kl\mxsbc� \jZq� fh`_l� h[gZjm`blv� kljZo�� ;hevguf� ljm^gh\_klb� k_[y� g_ijbgm`^_ggh�� bo� ihiuldb� ijhy\blv� qm\kl\h� xfhjZ� gZihfbgZxlih^jhkldh\mx� fZg_jm� b g_mki_rgu�� J_qv� [hevgh]h� p_e_gZijZ\e_gZ�� gh� hgb� [he__kdehggu�^Z\Zlv�dhjhldb_�hl\_lu�gZ�\hijhku�b ba[_]Zlv�kihglZgguo�[_k_^��Bgh]^Z�hgbbkihevamxl� g_h[uqgu_� h[hjhlu� j_qb�� gZijbf_j�� kljZggu_� f_lZnhju�� Bgh]^Z� \ boikbobq_kdhf�klZlmk_�h[gZjm`b\Z_lky�m^b\bl_evgZy�hldjulhklv�ih�hlghr_gbx�d ex^yffZehagZdhfuf� beb� d l_f�� dhlhjuo� hgb� ^he]h_� \j_fy� g_� \b^_eb�� Hgb� kdehggu� di_j_hp_gd_� g_h^mr_\e_gguo� h[t_dlh\� beb� f_lZnbabq_kdbo� dhgkljmdlh\�� K_gkhjgZykn_jZ� g_� gZjmr_gZ�� bo� iZfylv� nmgdpbhgbjm_l� ohjhrh�� ihkeh\bpu� hgb� ljZdlmxl� gZZ[kljZdlguc�fZg_j�Gb`_�ijb\_^_gu�^bZ]ghklbq_kdb_�djbl_jbb '60�,,,�5 ^ey�jZkkljhckl\�ebqghklbrbahb^gh]h�oZjZdl_jZ�:� Mklhcqb\uc� iZll_jg� [_ajZaebqby� d khpbZevguf� k\yayf� b h]jZgbq_gb_� djm]ZwfhpbhgZevguo� hsms_gbc�� gZqbgZxsbcky� \ fheh^hf� \hajZkl_� b ijh^he`Zxsbcky� \jZaebqguo�h[klhyl_evkl\Zo��dZd�mdZau\Z_lky�ih�f_gvr_c�f_j_�q_lujvfy�ba�ke_^mxsbo��� gbdZdh]h� `_eZgby� d aZ\yau\Zgbx� l_kguo� k\ya_c� b gbdZdhc� jZ^hklb� hl� wlbok\ya_c��\dexqZy�qZklbqgh�k_f_cgu_�hlghr_gby��� ihqlb�\k_]^Z�\u[bjZ_lky�ijhn_kkby��lj_[mxsZy�ljm^Z�\ h^bghqdm��� j_^dh�� _keb� \hh[s_� dh]^Z�gb[m^v�� ]h\hjbl�� qlh� bkiulu\Z_l� beb� bkiulu\Zekbevgu_�wfhpbb��lZdb_�dZd�aehklv�beb�jZ^hklv��� \ujZ`Z_l�g_[hevrh_�`_eZgb_��_keb�\hh[s_�hgh�bf__lky��d k_dkm��� jZ\gh^mr_g�d iho\Ze_�beb�[jZgb�hdjm`Zxsbo��� g_�bf__l�[ebadbo�^jma_c��beb�lhevdh�h^gh]h���djhf_�[eb`Zcrbo�jh^kl\_ggbdh\��� h[gZjm`b\Z_l�km`_gb_�Znn_dlZ��l��_��y\ey_lky�hlqm`^_gguf��oheh^guf��j_^dhhl\_qZ_l� \aZbfghklvx� `_klh\� gZ� ^jm`_kdb_� `_klu�� gZijbf_j�� \ujZ`_gb_f� ebpZ�meu[dhc�beb�db\dhf�]heh\u�;� <k_� ijhy\e_gby� h[gZjm`b\Zxlky� g_� lhevdh� ijb� rbahnj_gbb� beb� [j_^h\hfjZkkljhckl\_�L_q_gb_� b ijh]gha� Ihy\e_gb_� rbahb^guo� jZkkljhckl\� ebqghklb� h[uqghijhbkoh^bl� \ jZgg_f� ^_lkdhf� \hajZkl_�� DZd� b \k_� ebqghklgu_� jZkkljhckl\Z�jZkkljhckl\h� ebqghklb� rbahb^gh]h� lbiZ� bf__l� [hevrmx� ^ebl_evghklv�� gh� g_h[yaZl_evgh�ijh^he`Z_lky�\kx�`bagv�QZklhlZ�\hagbdgh\_gby�rbahnj_gbb�m [hevguo�k rbahb^gufb�jZkkljhckl\Zfb�ebqghklbg_ba\_klgZ�>bnn_j_gpbZevguc ^bZ]bha� < hlebqb_� hl� [hevguo� rbahnj_gb_c� beb



rbahlbiZevguo� jZkkljhckl\� ebqghklb� m [hevguo� k rbahb^gufb� jZkkljhckl\Zfbebqghklb�g_l�jh^kl\_ggbdh\��[hevguo�rbahnj_gb_c��b gZ�jZ[hl_�hgb�fh]ml�^_ckl\h\Zlvmki_rgh�� ohly� b bahebjh\Zggh�� ;hevgu_� rbahnj_gb_c� lZd`_� hlebqZxlky� gZebqb_fjZkkljhckl\�fure_gby�beb�[j_^h\uf�fure_gb_f��Ohly�m rbahb^guo�ebqghkl_c�fgh]hh[sbo�q_jl�k iZjZghb^gufb�ebqghklyfb��ihke_^gb_�[hevr_�mqZkl\mxl�\ h[s_kl\_gghc`bagb�� ijhy\eyxl� Z]j_kkbx� gZ� \_j[Zevghf� mjh\g_� b h[gZjm`b\Zxl� \ujZ`_ggmxl_g^_gpbx� ijh_pbjh\Zlv� gZ� hdjm`Zxsbo� k\hb� kh[kl\_ggu_� qm\kl\Z�� ?kebdhfimevkb\gu_�ebqghklb�b ebqghklb�k ba[_]Zgb_f�klhev�`_�wfhpbhgZevgh�km`_gu��hgbqm\kl\mxl� h^bghq_kl\h� b \ujZ`Zxl� wlh� \ ^bknhjbb�� \ ijhrehf� bo� bklhjby� [h]Zq_k\yayfb��b hgb�g_�lZd�ih]jm`_gu�\ Zmlbklbq_kdmx�f_qlZl_evghklv�L_hj_lbq_kdb� hkgh\gh_� hlebqb_� f_`^m� rbahlbiZevgufb� ebqghklyfb� brbahb^gufb� ebqghklyfb� khklhbl� \ lhf�� qlh� rbahlbiZevgu_� h[gZjm`b\Zxl� [hevr__koh^kl\h� k [hevgufb� rbahnj_gb_c� ih� k\hbf� kljZgghklyf�� \hkijbylbx�� fure_gbx�ih\_^_gbx�b k\yayf�Ebqghklb� k ba[_]Zgb_f� ^_j`Zlky� bahebjh\Zggh�� gh� hq_gv� ohlyl� mqZkl\h\Zlv� \^_yl_evghklb��qlh�hlkmlkl\m_l�m rbahb^guo�ebqghkl_c�E_q_gb_� E_q_gb_� rbahb^guo� ebqghkl_c� lZdh_� `_�� dZd� e_q_gb_� iZjZghb^guoebqghkl_c�� H^gZdh� l_g^_gpby� rbahb^guo� [hevguo� d bgljhki_dpbb� khhl\_lkl\m_lmklj_fe_gbyf�ikbohl_jZi_\lZ��b hgb�bgh]^Z�ohjhrh�ih^^Zxlky�ikbohl_jZibb��Ih�f_j_\hagbdgh\_gby� ^h\_jby� lZdb_� [hevgu_� fh]ml� k ]em[hdbf� lj_i_lhf� hldjulv� k\hbqj_af_jgu_�nZglZabb��\hh[jZ`Z_fuo�^jma_c�b kljZo�i_j_^�g_\ughkbfhc�aZ\bkbfhklvx�^Z`_�i_j_^�aZ\bkbfhklvx�d ikbohl_jZi_\lm�< dmjk_� ]jmiih\hc� l_jZibb� rbahb^gu_� [hevgu_� fh]ml� [ulv� fheqZeb\ufb� \l_q_gb_�^ebl_evguo�i_jbh^h\�\j_f_gb��l_f�g_�f_g__�hgb�\ dhgp_�dhgph\�jZkdju\Zxlky�Wlbo� [hevguo� gZ^h� aZsbsZlv� hl� gZiZ^_gby� qe_gh\� ]jmiiu� aZ� bo� kdehgghklv� dfheqZgbx�� Kh� \j_f_g_f� qe_gu� ]jmiiu� klZgh\ylky� agZqbfufb� ^ey� [hevgh]h� b fh]mlklZlv� _^bgkl\_gguf� h[t_dlhf� dhglZdlZ� [hevgh]h�� \h� \k_o� ^jm]bo� hlghr_gbyoijhy\eyxs_]h�aZfdgmlhklv�
RBAHLBI:EVGU?�EBQGHKLGU?�J:KKLJHCKL<:Hij_^_e_gb_� Km[t_dlu� k rbahlbiZevgufb� jZkkljhckl\Zfb� ebqghklbh[gZjm`b\Zxl� g_h[uqZcgmx� ijbqm^eb\hklv� b kljZgghklb�� Fbklbq_kdh_� fure_gb_�kljZggu_�b^_b��b^_b�hlghr_gby��beexabb�b ^_j_ZebaZpby�y\eyxlky�qZklvx�bo�fbjZ�Wib^_fbheh]by�� Wib^_fbheh]by�� qZklhlZ� b ij_h[eZ^Zgb_� kj_^b� ebphij_^_e_ggh]h�iheZ�^ey�rbahlbiZevguo�ebqghkl_c�g_�bamq_gu��Bf__lky�[hevr__�qbkehkemqZ_\� wlh]h�jZkkljhckl\Z�kj_^b�[bheh]bq_kdbo�jh^kl\_ggbdh\�[hevguo�ojhgbq_kdhcrbahnj_gb_c�� q_f� kj_^b� dhgljhevghc� ]jmiiu�� b [he__� \ukhdZy� jZkijhkljZg_gghklvkj_^b� fhghab]hlguo� [ebag_ph\�� q_f� kj_^b� ^bab]hlguo ����� ijhlb\ �� \ gZr_fbkke_^h\Zgbb��Debgbq_kdb_� hkh[_gghklb� Ijb� rbahlbiZevguo� ebqghklguo� jZkkljhckl\ZogZjmrZ_lky� fure_gb_� b kihkh[ghklv� d h[s_gbx�� DZd� b [hevgu_� rbahnj_gb_c�ebqghklb� k rbahlbiZevgufb� hkh[_gghklyfb� fh]ml� g_� hkhagZ\Zlv� k\hbo� kh[kl\_gguoqm\kl\��\ lh�`_�\j_fy�hgb�fh]ml�[ulv�bkdexqbl_evgh�qm\kl\bl_evgu�d qm\kl\Zf�^jm]bo�hkh[_ggh� d g_]Zlb\guf� ijhy\e_gbyf�� gZijbf_j�� ]g_\m�� Hgb� qZklh� km_\_jgu� bebaZy\eyxl�� qlh� hgb� ykgh\b^ysb_�� Bo� \gmlj_ggbc� fbj� fh`_l� [ulv� gZiheg_g� yjdbfb\hh[jZ`Z_fufb�k\yayfb�b j_[yq_kdbfb�kljZoZfb�b nZglZabyfb��Hgb�fh]ml�^mfZlv��qlhgZ^_e_gu�fZ]bq_kdhc�kbehc�fukeb�b ijhgbpZl_evghklb��Ohly�gZklhysb_�jZkkljhckl\Z



fure_gby�hlkmlkl\mxl��bo�j_qb�qZklh�gm`^Zxlky�\ ihykg_gbb��Hgb�bgh]^Z�ijbagZxl�qlh� bf_xl� i_jp_ilb\gu_� beexabb� beb� fZdjhikbb�� b qlh� ^jm]b_� ex^b� dZ`mlky� bf^_j_\yggufb�b ihoh`bfb�^jm]�gZ�^jm]Z�J_qv�rbahlbiZevguo�ebqghkl_c�fh`_l�[ulv�ijbqm^eb\hc�beb�kljZgghc��b agZqbfZlhevdh� ^ey� gbo� kZfbo�� M gbo� h[_^g_ggu_� bgl_ji_jkhgZevgu_� k\yab� b qZklh� hgbihklmiZxl�g_Z^_d\Zlgh�< j_amevlZl_�hgb�^_j`Zlky�bahebjh\Zggh�b bf_xl� ebrv�g_fgh]bo�� _keb� \hh[s_bf_xl� ^jma_c�� Kh]eZkgh '60�,,,�5� wlb� ebqghklb� fh]ml� h[gZjm`b\Zlv� q_jlu�k\hckl\_ggu_�ih]jZgbqguf�ebqghklguf�jZkkljhckl\Zf��b��_keb�bf_xl�f_klh�h[Z� wlbojZkkljhckl\Z�� klZ\blky�^\Z�^bZ]ghaZ��Ih^� \ebygb_f� klj_kkZ�rbahlbiZev�gu_� ebqghklbfh]ml� ^_dhfi_gkbjh\Zlvky�� \ wlhf� kemqZ_� m gbo� fh]ml� \uy\eylvky� ikbohlbq_kdb_kbfilhfu�� dhlhju_� h[uqgh� ijh^he`Zxlky� g_^he]h�� < ly`_euo� kemqZyo� fh`_l� bf_lvf_klh�Zg]_^hgby�b ^_ij_kkby�>bZ]gha� RbahlbiZevgu_� jZkkljhckl\Z� ebqghklb� hij_^_eyxlky� gZ� hkgh\Zgbbhkh[_gghkl_c�fure_gby��ih\_^_gby�b \g_rg_]h�\b^Z��Kh[bjZgb_�k\_^_gbc�fh`_l�[ulvaZljm^g_gh� ba�aZ� g_h[uqgh]h� kihkh[Z� h[s_gby� k hdjm`Zxsbfb�� Gb`_� ijb\h^ylky^bZ]ghklbq_kdb_�djbl_jbb�^ey�rbahlbiZevguo�jZkkljhckl\�ebqghklb�:� Mklhcqb\uc� iZll_jg� gZjmr_gby� bgl_ji_jkhgZevguo� \aZbfhhlghr_gbc� bkljZgghklb��h[gZjm`b\Z_fu_�\ fure_gbb��\g_rghklb�b ih\_^_gbb��gZqbgZy�k fheh^h]h\hajZklZ�� b ijhy\eyxsb_ky� \ jZaguo� h[klhyl_evkl\Zo�� dZd� mdZau\Z_l� gZebqb_� ihf_gvr_c�f_j_�iylb�ba�ke_^mxsbo��� b^_b�hlghr_gby��bkdexqZy�[j_^�hlghr_gby���� ih\ur_ggZy� lj_\h`ghklv�� k\yaZggZy� k khpbZevgufb� Zki_dlZfb�� gZijbf_j�djZcgbc�^bkdhfnhjl�\ kblmZpbyo��\ dhlhjuo�ijboh^blky� klZedb\Zlvky� kh�fgh`_kl\hfg_agZdhfuo�ex^_c��� kljZggZy� \_jZ� \ fbklbq_kdh_�� hdZau\ZxsZy� \ebygb_� gZ� ih\_^_gb_� b g_khhl\_lkl\mxsZy� dmevlmjguf� ghjfZf�� gZijbf_j�� km_\_jb_�� ijbibku\Zgb_� k_[_kihkh[ghklb� d ijhjbpZgbx�� l_e_iZlbb�beb� ©r_klhfm�qm\kl\mª� �m ^_l_c�b ih^jhkldh\�ijbqm^eb\u_�nZglZabb�beb�h^_j`bfhklv���� g_h[udgh\_ggu_� i_jp_ilb\gu_� hsms_gby�� gZijbf_j�� beexabb�� hsms_gb_ijbkmlkl\by�kbeu�beb�ebpZ��dhlhjuo�gZ� kZfhf�^_e_�g_l� �gZijbf_j�� ©Y qm\kl\mx� k_[ylZd��dZd�[m^lh�fhy�mf_jrZy�fZlv�gZoh^blky�kh�fghc�\ dhfgZl_ª���� kljZggh_�beb� wdkp_gljbqgh_�ih\_^_gb_�beb� \g_rghklv��gZijbf_j��g_h[uqgh_fZg_jgbqZgv_��jZa]h\hj�k kZfbf�kh[hc��� hlkmlkl\b_�[ebadbo�^jma_c�beb�gZi_jkgbdh\��beb�gZebqb_�lhevdh�h^gh]h���djhf_kZfuo�[ebadbo�jh^kl\_ggbdh\��� kljZggZy� j_qv� �[_a� g_Z^_d\Zlguo� ZkkhpbZpbc� beb� [_kk\yaghklb��� gZijbf_j�h[_^g_ggZy��hl\e_dZxsZyky��g_ykgZy��beb�kebrdhf�Z[kljZdlgZy�j_qv��� ih^hajbl_evghklv�beb�iZjZghb^gu_�b^_b�;� Ijhy\ey_lky� g_� lhevdh� ijb� rbahnj_gbb� beb� i_j\Zab\guo� jZkkljhckl\ZojZa\blby�L_q_gb_�b ijh]gha� >he]h\j_f_ggh_�bkke_^h\Zgb_ 7KRPDV�b 0F*ODVKDQ \dexqZehZgZeba ��� ebp�k rbahlbiZevgufb�ebqghklgufb�jZkkljhckl\Zfb��dhlhju_�\ dhg_qghfkq_l_�kh\_jrZeb�kmbpb^�< j_ljhki_dlb\guo� bkke_^h\Zgbyo� fgh]b_� [hevgu_�� kljZ^Z\rb_� rbahnj_gb_c�[ueb� gZ� kZfhf� ^_e_� rbahlbiZevgufb� ebqghklyfb�� b \� kh\j_f_gghc� ikbobZljbbrbahlbiby� kqblZ_lky� ij_fhj[b^hf� [hevguo�rbahnj_gb_c��Fgh]b_� ba� wlbo� [hevguo�



h^gZdh�� hklZ\Zebkv� k rbahlbiZevgufb� jZkkljhckl\Zfb� ebqghklb� gZ� ijhly`_gbb� \k_ck\h_c�`bagb�b \_eb�kmijm`_kdmx�`bagv�b jZ[hlZeb��g_kfhljy�gZ�k\hb�kljZgghklb�>bnn_j_gpbZevguc� ^bZ]gha� L_hj_lbq_kdb� km[t_dlh\� k rbahlbiZevgufbjZkkljhckl\Zfb� ebqghklb� fh`gh� hlebqblv� hl� ebqghkl_c� k ba[_]Zgb_f� b rbahb^guoebqghkl_c� ih� gZebqbx� kljZgghkl_c� \ ih\_^_gbb�� fure_gbb� \hkijbylbb� b kihkh[mh[s_gby�b��\hafh`gh��ih�gZebqbx�\ k_f_cghf�ZgZfg_a_�rbahnj_gbb��RbahlbiZevguoebqghkl_c� fh`gh� hlebqblv� hl� [hevguo� rbahnj_gb_c� ih� hlkmlkl\bx� ikbohaZ�� ?kebikbohlbq_kdb_� kbfilhfu� bf_xl� f_klh�� hgb� njZ]f_glZjgu� b djZldh\j_f_ggu�G_dhlhju_�[hevgu_�hl\_qZxl�djbl_jbyf�dZd�rbahlbiZevguo�ebqghklguo�jZkkljhckl\�lZd� b ih]jZgbqguo� jZkkljhckl\� ebqghklb�� IZjZghb^gu_� ebqghklb� oZjZdl_jbamxlkyih^hajbl_evghklvx��gh�m gbo�g_l�kljZggh]h�ih\_^_gby��lbibqgh]h�^ey�rbahlbiZevguoebqghkl_c�E_q_gb_� Ijbgpbiu�e_q_gby�rbahlbiZevguo�ebqghklguo�jZkkljhckl\�g_�^he`guhlebqZlvky� hl� l_o�� dhlhju_� ijbf_gyxlky� ^ey� rbahb^guo� ebqghklguo� jZkkljhckl\�H^gZdh� bo� kljZggh_� b ijbqm^eb\h_� fure_gb_� lj_[m_l� ihklhyggh]h� dhgljhey�G_dhlhju_�[hevgu_�\h\e_dZxlky�\ dmevlu��kh\_jrZxl�kljZggu_�j_eb]bhagu_�h[jy^u�bmqZkl\mxl� \ hddmevlguo� f_jhijbylbyo�� <jZq� g_� ^he`_g� kf_ylvky� gZ^� wlhc^_yl_evghklvx�b g_�^he`_g�djblbdh\Zlv�bo�\_jm�b ^_yl_evghklv�Ijb�e_q_gbb�b^_c�hlghr_gby��beexabc�b ^jm]bo�kbfilhfh\�^Zggh]h�jZkkljhckl\Zke_^m_l�ijbf_gylv�Zglbikbohlbq_kdb_�\_s_kl\Z�\f_kl_�k ikbohl_jZib_c�
BKL?JBQ?KDB?��=BKLJBHGBQ?KDB?��J:KKLJHCKL<:�EBQGHKLB

Hij_^_e_gb_� Bkl_jbq_kdb_�jZkkljhckl\Z�ebqghklb�oZjZdl_jbamxlky�p\_lbkluf�l_ZljZevguf�� wdkljZ\_jlbjh\Zgguf� ih\_^_gb_f� m \ha[m^bfuo�� wfhpbhgZevguoebqghkl_c��H^gZdh�bo�\g_rg_�yjdh_�ih\_^_gb_�qZk�lh�khijh\h`^Z_lky�g_kihkh[ghklvxih^^_j`b\Zlv� ]em[hdmx� ^ebl_evgmx� ijb\yaZgghklv�� JZkkljhckl\Z� ba\_klgu� lZd`_� dZd]bkljbhgbq_kdb_ �K\VWULRQLF��Wib^_fbheh]by� LhqgZy� jZkijhkljZg_gghklv� bkl_jbq_kdbo� jZkkljhckl\g_ba\_klgZ��Hgb�^bZ]ghklbjmxlky�qZs_�m `_gsbg��q_f�m fm`qbg��< g_dhlhjuo�jZ[hlZohlf_qZ_lky� k\yav� ^Zggh]h� jZkkljhckl\Z� k jZkkljhckl\hf� \ \b^_� khfZlbaZpbb� bZedh]hebafhf�Debgbq_kdb_� ijhy\e_gby� ;hevguf� k bkl_jbq_kdbfb� ebqghklgufbjZkkljhckl\Zfb� k\hckl\_ggh� ih\_^_gb_�� \ \ukhdhc� kl_i_gb� gZijZ\e_ggh_� gZ� ihbkd\gbfZgby��Hgb�klj_fylky�ij_m\_ebqb\Zlv�k\hb�qm\kl\Z�b fukeb��aZklZ\eyxl�\k_�a\mqZlv[he__� agZqbfh�� q_f� \ ^_ckl\bl_evghklb�� Hgb� qZklh� ^_fhgkljbjmxl� ijbklmiujZa^jZ`bl_evghklb��ke_a�b h[\bg_gbc��_keb�hgb�g_�y\eyxlky�p_gljhf�\gbfZgby�beb�g_ihemqZxl�iho\Zeu�beb�h^h[j_gby�H[hevklbl_evgh_� ih\_^_gb_� oZjZdl_jgh� ^ey� h[hbo� iheh\�� >ey� gbo� lbibqguk_dkmZevgu_� nZglZabb� \ hlghr_gbb� ex^_c�� k dhlhjufb� hgb� h[sZxlky�� gh� hgb� g_kihkh[gu�kdZaZlv�h[�wlhf�b fh]ml�[ulv�aZkl_gqb\ufb�b dhd_leb\ufb��Z g_�k_dkmZevghZ]j_kkb\gufb�� >_ckl\bl_evgh�� m bkl_jbq_kdbo� ebqghkl_c� fh`_l� bf_lv� f_klhikbohk_dkmZevgZy� ^bknmgdpby�� m `_gsbg� qZklh� [u\Z_l� Zghj]Zaf�� m fm`qbg� ²bfihl_gpby��Hgb�bkihevamxl�k\hb�k_dkmZevgu_�bfimevku��qlh[u�m[_^blvky�\ lhf��qlhhgb� k_dkmZevgh� ijb\e_dZl_evgu� ^ey� ijhlb\hiheh`gh]h� iheZ�� Bo� ihlj_[ghklv� \ih^[Z^jb\Zgbb� [_kdhg_qgZ�� Bo� \aZbfhhlghr_gby�� h^gZdh�� oZjZdl_jbamxlkyih\_joghklghklvx�� kZfhih]ehs_gghklvx� b km_lghklvx�� Ba�aZ� k\h_]h� klj_fe_gby� d



aZ\bkbfhklb�wlb�ebpZ�hq_gv�e_]dh�ijhgbdZxlky�^h\_jb_f�b khojZgyxl�wlm�^h\_jqb\hklv�Hkgh\gu_� aZsblgu_� f_oZgbafu� bkl_jbq_kdbo� ebqghkl_c� ²� j_ij_kkby� b^bkkhpbZpby��Khhl\_lkl\_ggh�lZdb_�[hevgu_�g_�hkhagZxl�k\hbo�bklbgguo�hsms_gbc�bg_� \ khklhygbb� h[tykgblv� k\hx� fhlb\Zpbx�� Ih^� \ebygb_f� klj_kkZ� m gbo� e_]dhgZjmrZ_lky�hp_gdZ�j_Zevghklb�>bZ]gha��<h�\j_fy�[_k_^u�bkl_jbq_kdb_�ebqghklb�h[uqgh�h[sbl_evgu�b `Z`^mljZkkdZaZlv� k\hx� bklhjbx� \ ^_lZeyo��@_klu� b ij_ju\Zgb_� j_qb� \h� \j_fy� [_k_^u� ^eyih\ur_gby� l_ZljZevgh]h� wnn_dlZ� lbibqgu� ^ey� wlbo� ebp�� Hgb� qZklh� ^himkdZxlh[fhe\db��yaud�m gbo�bah[bem_l�p\_lbklufb�njZaZfb��<k_]^Z�bf__l�f_klh�ih\ur_ggZyZnn_dlb\ghklv��gh�_keb�hl�[hevgh]h�lj_[mxl��qlh[u�hg�ijbagZe�gZebqb_�hij_^_e_gguoqm\kl\� �gZijbf_j�� ]g_\Z�� i_qZeb� b k_dkmZevguo� `_eZgbc��� hg� fh`_l� hl\_qZlv� km^b\e_gb_f��g_]h^h\Zgb_f�beb�hljbpZlv�ex[u_�ml\_j`^_gby��J_amevlZlu�dh]gblb\gh]hbkke_^h\Zgby� h[uqgh� ghjfZevgu�� ohly� hlkmlkl\b_� mihjkl\Z� kdZau\Z_lky� ijb\uiheg_gbb� bfb� Zjbnf_lbq_kdbo� aZ^Zq� beb� aZ^Zq� gZ� dhgp_gljZpbx� \gbfZgby�� Z boaZ[u\qb\hklv� Znn_dlb\gh�gZkus_ggh]h� fZl_jbZeZ� \uau\Z_l� bamfe_gb_�� Gb`_ijb\h^ylky�djbl_jbb '60�,,,�5 ^ey�bkl_jbq_kdh]h�jZkkljhckl\Z�ebqghklb�:� Mklhcqb\uc� iZll_jg� ba[ulhqghc� wfhpbhgZevghklb� b ihbkdZ� \gbfZgby�gZqbgZxsbcky�\ fheh^hf�\hajZkl_�b ijhy\eyxsbcky�\h�fgh]bo�kblmZpbyo��dZd�mdZaZghih�f_gvr_c�f_j_�q_lujvfy�ba�ke_^mxsbo��� ihklhyggh�bs_l�beb�lj_[m_l�ih^^_j`db��h^h[j_gby�beb�iho\Zeu��� iulZ_lky� ijh^_fhgkljbjh\Zlv� g_� d f_klm� k_dkmZevgh_� h[Zygb_� \h� \g_rghklbbeb�\ ih\_^_gbb��� \gmlj_gg_�ho\Zq_g�l_f��qlh[u�[ulv�nbabq_kdb�ijb\e_dZl_evguf��� \ujZ`Z_l� wfhpbb� k g_Z^_d\Zlguf� ij_m\_ebq_gb_f�� gZijbf_j�� h[gbfZ_lkemqZcguo� agZdhfuo� k qj_af_jguf� iuehf�� ju^Z_l� ih� g_agZqbl_evghfmk_glbf_glZevghfm�ih\h^m��h[gZjm`b\Z_l�\kiurdb�jZa^jZ`_gby��� qm\kl\m_l� ^bkdhfnhjl� \ kblmZpbyo�� ]^_� hg� beb� hgZ� g_� y\eyxlky� p_gljhf\gbfZgby��� h[gZjm`b\Z_l�[ukljh_��gZjZklZgb_�b kiZ^�\ujZ`_gby�wfhpbc��� khkj_^hlhq_g� gZ� kZfhf� k_[_�� _]h� beb� __ ^_ckl\by� gZijZ\e_gu� gZ� ihemq_gb_g_f_^e_ggh]h� m^h\e_l\hj_gby�� g_� fh`_l� \ughkblv� njmkljZpbb� beb� aZ^_j`db� \ihemq_gbb�\hagZ]jZ`^_gby��� bf__l� klbev� j_qb�� qj_a\uqZcgh� bfij_kkbhgbklbq_kdbc� b [_^gucih^jh[ghklyfb�� gZijbf_j�� dh]^Z� kijZrb\Zxl� h fZl_jb�� fh`_l� ijhklh� kdZaZlv�� ©HgZ[ueZ�djZkb\hc�`_gsbghcª�L_q_gb_� b ijh]gha� K \hajZklhf� [hevgu_� k bkl_jbq_kdbfb� jZkkljhckl\Zfbebqghklb� \uy\eyxl� f_gvr_� kbfilhfh\�� gh�� ihkdhevdm� m gbo� g_^hklZlhqgh� wg_j]bb� \lZdhc�`_�kl_i_gb��dZd�wlh�[ueh�jZgvr_��dh]^Z�hgb�[ueb�fheh`_��jZagbpZ�fh`_l�klZlv_s_�[he__�hq_\b^ghc�b j_Zevghc��Wlb�[hevgu_�bsml�k_gkZpbc�b fh]ml�bgh]^Z�\klmiblv�\ijhlb\hj_qb_�k aZdhghf��klZgh\blvky�gZjdhfZgZfb�beb�^_ckl\h\Zlv�g_jZa[hjqb\h�>bnn_j_gpbZevguc� ^bZ]gha� Ljm^gh� hij_^_eblv� jZagbpm� f_`^m� bkl_jbq_kdhcebqghklvx�b ih]jZgbqghc�ebqghklvx��< ihke_^g_f�kemqZ_�qZs_�gZ[ex^Zxlky�kmbpb^u�[hevrZy� jZkieu\qZlhklv� \ ihgbfZgbb� kmsghklb� b dhjhldb_� ikbohlbq_kdb_� wibah^u�Ohly '60�,,,�5�ml\_j`^Z_l��qlh�h[Z�khklhygby�fh`gh�^bZ]ghklbjh\Zlv�m h^gbo�b l_o�`_[hevguo��`_eZl_evgh��qlh[u�\jZq�ihiulZeky�jZa^_eblv�bo��< khq_lZgbb�k bkl_jbq_kdbfbjZkkljhckl\Zfb�ebqghklb�fh`_l�ihy\eylvky�jZkkljhckl\h�\ \b^_�khfZlbaZpbb��kbg^jhf;jbd_��� DjZldh\j_f_ggu_� j_Zdlb\gu_� ikbohau� b ^bkkhpbZlb\gu_� jZkkljhckl\Z� fh]ml



khkms_kl\h\Zlv�k ^bZ]ghahf�bkl_jbq_kdbo�jZkkljhckl\�ebqghklb�E_q_gb_� ;hevgu_� k bkl_jbq_kdbfb� ebqghklgufb� jZkkljhckl\Zfb� qZklh� g_hkhagZxl� k\hbo� kh[kl\_gguo� j_Zevguo� qm\kl\�� ihwlhfm� \uykg_gb_� bo� \gmlj_ggbohsms_gbc� y\ey_lky� \Z`ghc� aZ^Zq_c� l_jZi_\lbq_kdh]h� ijhp_kkZ�� Ij_^ihqlbl_evguff_lh^hf� e_q_gby� y\ey_lky� ikbohZgZeblbq_kdb� hjb_glbjh\ZggZy� ikbohl_jZiby�]jmiih\Zy� beb� bg^b\b^mZevgZy�� >ey� e_q_gby� p_e_\uo� kbfilhfh\� fh`gh� ^h[Z\eylvnZjfZdhl_jZibx� �gZijbf_j�� Zglb^_ij_kkZglu� ^ey� e_q_gby� ^_ij_kkbb� b khfZlbq_kdbo`Zeh[��Zglblj_\h`gu_�\_s_kl\Z�^ey�e_q_gby�lj_\h]b�b Zglbikbohlbq_kdb_�\_s_kl\Z�^eye_q_gby�^_j_ZebaZpbb�beb�beexabc��
G:JPBKKBQ?KDH?�J:KKLJHCKL<H�EBQGHKLBHij_^_e_gb_�� Ex^b� k gZjpbkkbq_kdbfb� ebqghklgufb� jZkkljhckl\ZfboZjZdl_jbamxlky�ih\ur_gguf�qm\kl\hf�kh[kl\_gghc�\Z`ghklb�b \_ebqby��ihwlhfm�hgb\ hij_^_e_gghf�kfuke_�mgbdZevgu�Wib^_fbheh]by� >Zggu_�\ hlghr_gbb�jZkijhkljZg_gghklb��ij_h[eZ^Zxs_]h�iheZb k_f_cgh]h�iZll_jgZ�^ey�gZjpbkkbq_kdbo�jZkkljhckl\�ebqghklb�g_ba\_klgu��<hafh`_g[he__� \ukhdbc� jbkd� ^ey� hlijukdh\� jh^bl_e_c� k ih^h[gufb� gZjmr_gbyfb�� \_ebqby�djZkhlu�b lZeZglZ��Qbkeh�kemqZ_\�wlbo�jZkkljhckl\�ihklhyggh�m\_ebqb\Z_lky�Debgbq_kdb_�hkh[_gghklb� Kh]eZkgh '60�,,,�5� km[t_dlu�k wlbf�jZkkljhckl\hfoZjZdl_jbamxlky�ij_l_gpbhaguf�qm\kl\hf�\Z`ghklb�kZfh]h�k_[y��Hgb�kfhljyl�gZ�k_[ydZd�gZ�hkh[uo�ex^_c�b h`b^Zxl�hkh[h]h�hlghr_gby��Hgb�iehoh�i_j_ghkyl�djblbdm�bh[gZjm`b\Zxl� ]g_\�� _keb� dlh�lh� iulZ_lky� bo� djblbdh\Zlv�� beb� hgb� fh]ml� [ulviheghklvx� [_ajZaebqgu� d wlhfm��Hgb� ohlyl� \k_� ^_eZlv� ih�k\h_fm� b qZklh� ls_keZ\gu�`Z`^ml�keZ\u�b m^Zqb��Qm\kl\h��qlh�hgb�gZ�hkh[hf�iheh`_gbb��\uau\Z_l�bamfe_gb_��Bok\yab� k hdjm`Zxsbfb� g_ijhqgu_�� ^jm]b_� hq_gv� \hafms_gu� bfb� ba�aZ� bo� g_`_eZgby\uihegylv� h[uqgu_� ijZ\beZ� ih\_^_gby��Hgb� g_� kihkh[gu� d khqm\kl\bx�� hgb� lhevdhfh]ml� ijbdb^u\Zlvky� khqm\kl\mxsbfb�� lhevdh� qlh[u� ^hklbqv� k\h_c� w]hbklbq_kdhcp_eb��F_`ebqghklgu_�hlghr_gby��dZd�ijZ\beh��bkihevamxlky�\ k\hbo�ebqguo�p_eyo��Mwlbo� [hevguo� ojmidZy� kZfhhp_gdZ�� b hgb� kdehggu� d ^_ij_kkbb��Ba�aZ� ih\_^_gq_kdboklj_kkh\�� dhlhju_� gZjpbkkbq_kdb_� ebqghklb� f_g__� \k_]h� kdehggu� i_j_ghkblv�� \ bof_`ebqghklguo�hlghr_gbyo�qZklh�\hagbdZxl�ljm^ghklb�hl\_j]Zgby�b ihl_jb��Z lZd`_ljm^ghklb�\ ijhn_kkbhgZevghc�^_yl_evghklb�>bZ]gha� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb '60�,,,�5 ^eygZjpbkkbq_kdbo� jZkkljhckl\� ebqghklb�� :�� Mklhcqb\uc� iZll_jg� ij_l_gpbhaghklb� �\nZglZabb� b \� ih\_^_gbb��� hlkmlkl\b_� khqm\kl\by� b ]bi_jk_gkblb\ghklv� d hp_gdZf^jm]bo�� gZqbgZxsb_ky� \ fheh^hf� \hajZkl_� b ijhy\eyxsb_ky� \ p_ehf� jy^_h[klhyl_evkl\��dZd�mdZau\Z_lky�gZebqb_f�g_�f_g__�iylb�ba�ke_^mxsbo��� j_Z]bjm_l� gZ� djblbdm� qm\kl\hf� yjhklb�� klu^Z� beb� mgb`_gby� �^Z`_� _keb� g_ihdZau\Z_l�wlh]h���� \ f_`ebqghklguo� hlghr_gbyo� iulZ_lky� wdkiemZlbjh\Zlv� ^jm]bo�� iulZ_lkyaZklZ\blv�^jm]bo�^_eZlv�lh��qlh�gZ^h�_fm�beb�_c��� kqblZ_l� k_[y� qj_a\uqZcgh� \Z`guf�� gZijbf_j�� ij_m\_ebqb\Z_l� ^hklb`_gby� blZeZglu�� h`b^Z_l�� qlh� klZg_l� ba\_klguf� b ©hkh[_ggufª�� gbq_]h� hkh[_ggh]h� g_ij_^ijbgbfZy��� iheZ]Z_l��qlh�_]h�beb�__ ijh[e_fu�y\eyxlky�mgbdZevgufb�b fh]ml�[ulv�ihgylulhevdh�hkh[ufb�ex^vfb��� ih]ehs_g� nZglZabyfb� h[� h]jhfguo� mki_oZo�� kbe_�� [e_kd_�� djZkhl_� beb



b^_Zevghc�ex[\b��� ijbibku\Z_l�k_[_�\ukhdh_�iheh`_gb_��[_a�ijbqbgu�h`b^Z_l��qlh�d g_fm�beb�dg_c�[m^ml�hkh[_ggh�ohjhrh�hlghkblvky��gZijbf_j��kqblZ_l��qlh�hg�beb�hgZ�g_�^he`guklhylv�\ hq_j_^b��lh]^Z�dZd�^jm]b_�^he`gu��� lj_[m_l� ihklhyggh]h� \gbfZgby� ^ey� ijbagZgby�� gZijbf_j�� eh\bl� ju[m�� qlh[uaZkem`blv�dhfiebf_glu��� g_kihkh[ghklv� khqm\kl\h\Zlv� ^jm]bf�� g_kihkh[ghklv� m]Z^Zqv� b hsmlblv�� qlhqm\kl\mxl�^jm]b_��gZijbf_j��jZa^jZ`Z_lky�b m^b\ey_lky��dh]^Z�^jm]��dhlhjuc�k_jv_aghaZ[he_e��hlf_gy_l�k\b^Zgb_��� h^_j`bf�qm\kl\hf�aZ\bklb�L_q_gb_�b ijh]gha� JZkkljhckl\h�y\ey_lky�ojhgbq_kdbf�b _]h�ljm^gh�e_qblv��Wlb[hevgu_� ihklhyggh� ihemqZxl� m^Zju� ih� ih\h^m� k\h_]h� gZjpbkkbafZ� ba�aZ� k\h_]hkh[kl\_ggh]h� ih\_^_gby� b \� j_amevlZl_� `bag_ggh]h� hiulZ�� Hgb� iehoh� i_j_ghkylklZj_gb_��ihkdhevdm�wlb�ebqghklb�p_gyl�djZkhlm��kbem�b lh��qlh�ijbkms_�xghklb��aZ�qlhhgb� p_ieyxlky� g_Z^_d\Zlgh�� Hgb� lZdbf� h[jZahf�� [he__� ih^\_j`_gu� djbabkm�gZklmiZxs_fm�\ k_j_^bg_�`bagb��q_f�^jm]b_�]jmiiu�>bnn_j_gpbZevguc�^bZ]gha��Kh]eZkgh '60�,,,�5� ih]jZgbqgu_��bkl_jbq_kdb_�bZglbkhpbZevgu_� jZkkljhckl\Z� ebqghklb� qZklh� khq_lZxlky� k gZjpbkkbq_kdbfbebqghklgufb� jZkkljhckl\Zfb�� qlh� hagZqZ_l�� qlh� ^bnn_j_gpbZevguc� ^bZ]gha� ijh\_klbljm^gh�� ;hevgu_� k gZjpbkkbq_kdbfb� jZkkljhckl\Zfb� ebqghklb� f_g__� lj_\h`gu�� q_f[hevgu_� k ih]jZgbqgufb� jZkkljhckl\Zfb��b bo�`bagv�f_g__� oZhlbqgZ��Kmbpb^Zevgu_ihiuldb� lZd`_� [he__� oZjZdl_jgu� ^ey� ih]jZgbqguo�� q_f� ^ey� gZjpbkkbq_kdbojZkkljhckl\� ebqghklb�� M ZglbkhpbZevguo� ebqghkl_c� bf__lky� bklhjby� bfimevkb\gh]hih\_^_gby�� qZklh� k\yaZggZy� kh� aehmihlj_[e_gb_f� Zedh]he_f� b gZjdhlbdZfb�� ba�aZdhlhjuo� hgb� qZklh� gZjmrZxl� aZdhg�� : bkl_jbq_kdb_� ebqghklb� qZklh� h[gZjm`b\Zxlq_jlu� wdk]b[bpbhgbafZ� b iulZxlky� fZgbimebjh\Zlv� hdjm`Zxsbfb�� qlh� koh^gh� kih\_^_gb_f�gZjpbkkbq_kdbo�[hevguo��dhlhjuf��h^gZdh��k\hckl\_ggZ�[he__�\ujZ`_ggZykihkh[ghklv�d kbfiZlbb�b ih^ebgghc�l_iehl_�E_q_gb_� E_q_gb_�gZjpbkkbq__dbo�jZkkljhckl\�ebqghklb�qj_a\uqZcgh�aZljm^g_gh�ihkdhevdm� wlb� [hevgu_� ^he`gu� hldZau\Zlvky� hl� k\h_]h� gZjpbkkbafZ�� _keb� ohlyl^h[blvky�mki_oZ��LZdb_�ikbobZlju��dZd 2WWR�.HUQEHUJ b +HLQW]�.RKXW� kqblZxl��qlh�gZ^hijbf_gblv� ikbohZgZeblbq_kdbc� ih^oh^�� qlh[u� ^h[blvky� baf_g_gby�� h^gZdh� ^ey� lh]hqlh[u�k m\_j_gghklvx�ihklZ\blv�^bZ]gha� ��g_h[oh^bfh�ijh\_klb�fgh]h�bkke_^h\Zgbc�wlb�bkke_^h\Zgby�lZd`_�g_h[oh^bfu��qlh[u�gZagZqblv�gZb[he__�ih^oh^ys__�e_q_gb_�
J:KKLJHCKL<:�EBQGHKLB�:GLBKHPB:EVGH=H�O:J:DL?J:Hij_^_e_gb_� :glbkhpbZevgu_� ebqghklgu_� jZkkljhckl\Z� oZjZdl_jbamxlky^ebl_evghc� bklhjb_c� ZglbkhpbZevguo� b djbfbgZevguo� ^_ckl\bc�� gh� wlh� g_� kbghgbfdjbfbgZevghklb��Kdhj__� wlh� g_kihkh[ghklv� ke_^h\Zlv� khpbZevguf� ghjfZf�� dhlhju_� �\dexqZxl�fgh]h�Zki_dlh\�jZa\blby�[hevgh]h�\ ih^jhkldh\hf�\hajZkl_�b \�aj_ehklb�Wib^_fbheh]by� JZkijhkljZg_gghklv� ZglbkhpbZevguo� jZkkljhckl\� ebqghklb� mfm`qbg�b `_gsbg�oZjZdl_jbam_lky�hlghr_gb_f ���� Hgh�gZb[he__�qZklh�\klj_qZ_lky�m[_^guo� ]hjh`Zg� b m� [jh^y`gbqZxsbo� h[blZl_e_c� ]hjh^h\�� K_fvb� fZevqbdh\� k wlbfjZkkljhckl\hf� [he__� fgh]hqbke_ggu�� q_f� m ^_\hq_d�� Ihy\e_gb_� jZkkljhckl\Zijboh^blky� �gZ� \hajZkl�� khklZ\eyxsbc�ijb[ebabl_evgh �� e_l��M `_gsbg� ijhy\e_gbyfh]ml� jZa\b\Zlvky� \ i_jbh^� im[_jlZlZ�� Z m� fm`qbg²^Z`_� jZgvr_�� Kj_^b� h[blZl_e_clxj_f� jZkijhkljZg_gghklv� ZglbkhpbZevguo� jZkkljhckl\� ebqghklb� hq_gv� \ukhdZ²^h



���� Jhev�k_f_cgh]h�iZll_jgZ�gZjmr_gby�lZd`_�\_ebdZ��qlh�ih^l\_j`^Z_lky�gZebqb_fkj_^b� fm`qbg�� [ebadbo� jh^kl\_ggbdh\� [hevguo� k wlbf� jZkkljhckl\hf�� ^Zggh]hjZkkljhckl\Z�\ � jZa�qZs_��q_f�\ dhgljhe_�Debgbq_kdb_�hkh[_gghklb� :glbkhpbZevgu_�ebqghklb�qZklh�bf_xl�ghjfZevgmx�Z bgh]^Z�^Z`_�hqZjh\Zl_evgmx�b \uau\Zxsmx�kbfiZlbx�\g_rghklv��Ijb�hagZdhfe_gbbk bo� bklhjb_c�� h^gZdh�� h[gZjm`b\Z_lky� gZebqb_� fgh`_kl\Z� gZjmr_gbc� \ bo� `bagb�Eh`v�� ijh]meu�� m[_]Zgb_� ba� ^hfZ�� djZ`b�� ^jZdb�� mihlj_[e_gb_� gZjdhlbdh\� bijhlb\hijZ\gu_�^_ckl\by�ij_^klZ\eyxl�kh[hc� lbibqgu_�ijhy\e_gby��gZqbgZxsb_ky�\^_lkdhf� \hajZkl_��QZklh� ZglbkhpbZevgu_� ebqghklb� ijhba\h^yl� \i_qZle_gb_� gZ� \jZq_cijhlb\hiheh`gh]h�iheZ� yjdbfb�� hqZjh\u\Zxsbfb� klhjhgZfb� k\h_c� ebqghklb�� h^gZdh\jZqb� lh]h�`_� iheZ� fh]ml� jZkkfZljb\Zlv� bo� dZd� iulZxsboky� fZgbimebjh\Zlv� bfb� b\uau\Zxsbo�� M ZglbkhpbZevguo� ebqghkl_c� g_� [u\Z_l� ^_ij_kkbb� beb� lj_\h]b�� qlhm^b\ey_l��mqblu\Zy�kblmZpbx��\ dhlhjhc�hgb�gZoh^ylky��Z bo�kh[kl\_ggu_�h[tykg_gbylh]h�� qlh� k gbfb� ijhbkoh^bl�� dZ`mlky� [_amfgufb��Lbibqgufb� [u\Zxl� kmbpb^Zevgu_m]jhau�b khfZlbq_kdb_�`Zeh[u��L_f�g_�f_g__�bkke_^h\Zgb_�bo�ikbobq_kdh]h�khklhygbyihdZau\Z_l�� qlh� m gbo� iheghklvx� hlkmlkl\mxl� [j_^� b ^jm]b_� ijbagZdb� gZjmr_gbyfure_gby�� >_ckl\bl_evgh�� m gbo� qZklh� bf__l� f_klh� \iheg_� hkfuke_ggZy� hp_gdZj_Zevghklb��Hgb�qZklh�ijhba\h^yl�gZ�hdjm`Zxsbo�g_fZeh_�\i_qZle_gb_�l_f��qlh�bf_xlohjhrbc�\_j[Zevguc�bgl_ee_dl�:glbkhpbZevgu_� ebqghklb� ij_^klZ\eyxl� kh[hc� [hevrbgkl\h� ba� l_o�� dh]hgZau\Zxl� ©h[fZgsbdZfbª�� Hgb� ex[yl� fZgbimebjh\Zlv� ^jm]bfb� b qZklh� \ly]b\Zxl^jm]bo� \ ieZgu� e_]dhc� ^h[uqb� ^_g_]� beb� ^hklb`_gby� keZ\u� beb� ba\_klghklb�� qlh� \dhgp_� dhgph\� ihqlb� g_ba[_`gh� ijb\h^bl� d nbgZgkh\hfm� djZom�� aZimlZgghklb� \khpbZevghf�ieZg_��beb�d lhfm�b ^jm]hfm�h^gh\j_f_ggh��:glbkhpbZevgu_�ebqghklb�g_]h\hjyl�ijZ\^m�b bf�G?EVAY�\_jblv�gb \�h^ghf�ba� aZ^Zgbc��gb \� lhf��qlh�hgb�fh]mll\_j^h� ijb^_j`b\Zlvky� ohlv� h^gh]h� ijbgpbiZ� beb� fhjZevghc� mklZgh\db�G_jZa[hjqb\hklv� \ k\yayo�� hkdhj[e_gb_� kmijm]h\�� `_klhdh_� h[jZs_gb_� k ^_lvfb� bivygu_� kljZklb ²� lbibqgu_� y\e_gby� \ `bagb� wlbo� [hevguo�� Ijbf_qZl_evghchkh[_gghklvx� y\ey_lky� hlkmlkl\b_� m wlbo� ebqghkl_c� kh`Ze_gby� ih� ih\h^m� k\hbo^_ckl\bc��wlh�ihdZau\Z_l��qlh�m gbo�g_^hklZlhqgh�jZa\blh�khagZgb_�>bZ]gha�� DZd� mihfbgZehkv�� wlb� [hevgu_� dZ`mlky� \ [_k_^_� kihdhcgufb� baZkem`b\Zxsbfb�^h\_jby��H^gZdh�aZ�\g_rgbf�ehkdhf��beb��ihevamykv�l_jfbghf +HUYH\&OHFNOH\� ©aZ� fZkdhc� jZamfghklbª�� kdju\Zxlky� gZijy`_gb_�� \jZ`^_[ghklv�jZa^jZ`bl_evghklv�b yjhklv��?keb�\h�\j_fy�[_k_^u�mkljhblv�klj_kk��ij_^ty\b\�[hevghfm\kx�bklhjbx�_]h��ihegmx�e`b\hklb��wlh�bgh]^Z�ihfh]Z_l�h[gZjm`blv�iZlheh]bx��>Z`_kZfuc�hiulguc�\jZq�fh`_l�[ulv�h^mjZq_g�lZdbfb�[hevgufb�Ijb� ihklZgh\d_� ^bZ]ghaZ� ke_^m_l� ijh\_klb� lsZl_evgh_� g_\jheh]bq_kdh_bkke_^h\Zgb_�� Ba�aZ� lh]h� qlh� m lZdbo� [hevguo� qZklh� [u\Z_l� iZlheh]bq_kdZy� WW=� be_]db_� hj]Zgbq_kdb_� gZjmr_gby��fh`gh� ij_^iheZ]Zlv�� qlh� \ ^_lkl\_� [hevghc� i_j_g_kg_[hevrh_� hj]Zgbq_kdh_� aZ[he_\Zgb_�� wlb� ^Zggu_� fh`gh� bkihevah\Zlv� ^eyih^l\_j`^_gby� debgbq_kdbo�^Zgguo��Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_� djbl_jbb� ^eyZglbkhpbZevgh]h�jZkkljhckl\Z�ebqghklb��ijb\_^_ggu_�\ '60�,,,�5�:� <hajZkl�d gZklhys_fm�fhf_glm�g_�f_g__ �� e_l�;� NZdlu�� k\b^_l_evkl\mxsb_� h jZkkljhckl\_� ih\_^_gby�� k gZqZehf� \ \hajZkl_f_g__ �� e_l��dZd�mdZau\Z_l�gZebqb_�lj_o�beb�[he__�ba�ke_^mxsbo��� [ueb�qZklu_�ijh]meu��� m[_]Ze�ba�^hfZ�ghqvx�ih�f_gvr_c�f_j_�^\Z`^u��ihdZ�`be�\ jh^bl_evkdhf�^hf_



beb�aZf_gyxs_f�jh^bl_evkdbc�^hf��beb�h^gZ`^u��gh�g_�\ha\jZsZeky���� qZklh�i_j\uf�\klmiZe�\ ^jZdm��� ijbf_gye�hjm`b_�[he__�q_f�\ h^ghc�^jZd_��� aZklZ\eye�dh]h�gb[m^v�\klmiZlv�\ k_dkmZevgmx�k\yav�k gbf�beb�k g_c��� ijhy\eye�nbabq_kdmx�`_klhdhklv�d `b\hlguf��� ki_pbZevgh�jZajmrZe�qvx�gb[m^v�kh[kl\_gghklv��gh�g_�h]g_f���� ki_pbZevgh�mkljZb\Ze�ih`Zju���� qZklh� e]Ze� �g_� ^ey� lh]h�� qlh[u� ba[_`Zlv� nbabq_kdh]h� beb� k_dkmZevgh]hgZdZaZgby����� \hjh\Ze��g_�\klmiZy�\h�\aZbfh^_ckl\b_�k `_jl\hc�[he__�q_f�h^bg�jZa��\dexqZyih^^_edm�^hdmf_glh\����� \hjh\Ze�� \klmiZy� \h� \aZbfh^_ckl\b_� k `_jl\hc� �gZijbf_j�� dZjlhqgZy� b]jZ�djZ`Z�dhr_evdZ��\ufh]Zl_evkl\h��\hhjm`_ggh_�gZiZ^_gb_��<� IZll_jg�[_ahl\_lkl\_ggh]h�b ZglbkhpbZevgh]h�ih\_^_gby�\ \hajZkl_�ihke_ ��e_l��dZd�hij_^_ey_lky�ih�f_gvr_c�f_j_ � ba�ke_^mxsbo��� g_�fh`_l�ijZ\bevgh�\_klb�k_[y�gZ�jZ[hl_��dZd�mdZau\Z_lky�h^gbf�ba�ke_^mxsbo�\dexqZy�koh^gh_�ih\_^_gb_�\ mq_[guo�aZ\_^_gbyo��_keb�km[t_dl�klm^_gl��Z��agZqbl_evgZy�g_aZgylhklv�gZ�jZ[hl_�\ l_q_gb_ � f_k�beb�[he__��aZ � e_l��dh]^Zfh`gh�[ueh�jZ[hlZlv��jZ[hlZ�[ueZ�[��ih\lhjgu_�ijh]meu��h[tykgy_fu_�kh[kl\_gghc�[he_agvx�beb�[he_agvx�qe_gh\k_fvb�\��hklZ\e_gb_�jy^Z�jZ[hl�[_a�j_Zevguo�ieZgh\�gZkq_l�[m^ms_c�jZ[hlu��� g_�fh`_l� \uihegylv� khpbZevgh�ijbgylu_�ghjfu��`blv� \ kh]eZkbb� k aZdhghf�dZd� mdZau\Z_lky� ih\lhjguf� kh\_jr_gb_f� ZglbkhpbZevguo� ^_ckl\bc�� gZ� hkgh\Zgbbdhlhjuo�ih^\_j]Z_lky�Zj_klm� �g_aZ\bkbfh�hl� lh]h��[m^_l�eb�nZdlbq_kdb�Zj_klh\Zg�bebg_l���gZijbf_j�� jZajmrZ_l� kh[kl\_gghklv�� [_kihdhbl� hdjm`Zxsbo�� \hjm_l�� aZgbfZ_lkyijhlb\haZdhggufb�^_eZfb��� y\ey_lky� jZa^jZ`bl_evguf� b Z]j_kkb\guf�� dZd� mdZau\Z_lky� ih\lhjgufb^jZdZfb�beb�gZiZ^_gbyfb� �g_� lj_[mxsbfbky�ih�oZjZdl_jm�jZ[hlu�b g_�gm`gufb�^eykZfhh[hjhgu���\dexqZy�ijbf_g_gb_�gZkbeby�ih�hlghr_gbx�d ^_lyf�b kmijm]Zf��� ih\lhjgh� ij_g_[j_]Z_l� nbgZgkh\ufb� h[yaZgghklyfb�� dZd� mdZau\Z_lkygZjmr_gb_f�nbgZgkh\uo� h[yaZl_evkl\� beb� hldZahf� hl� \uieZlu� ^he]h\� aZ� kh^_j`Zgb_^_l_c�beb�^jm]bo�ebp��dhlhjuo�hg�h[yaZg�kh^_j`Zlv�ihklhyggh��� g_�fh`_l� ieZgbjh\Zlv� gZi_j_^� beb� y\ey_lky� bfimevkb\guf�� dZd� mdZau\Z_lkyh^gbf�beb�h[hbfb�gb`_ke_^mxsbfb�Z�� iml_r_kl\m_l� k f_klZ� gZ� f_klh� [_a� aZjZg__� ih^]hlh\e_gghc� jZ[hlu� bebhlq_leb\hc� p_eb� gZ� i_jbh^� \j_f_gb� iml_r_kl\by� beb� hlq_leb\hc� b^_b� h lhf�� dh]^ZaZdhgqblky�iml_r_kl\b_�[��hlkmlkl\b_�nbdkbjh\Zggh]h�Z^j_kZ�\ l_q_gb_�f_kypZ�beb�^hevr_��� gb \� q_f� g_� y\ey_lky� ijZ\^b\uf�� dZd� mdZau\Z_lky� ih\lhjghc� eh`vx�bkihevah\Zgb_f�\ufure_gguo�bf_gbeb�h[fZgu\Zgb_f�^jm]bo�k p_evx�ebqghc�\u]h^u�beb�m^h\hevkl\by��� ijhy\ey_l�[_aaZ[hlghklv�ih�hlghr_gbx�d _]h�beb�__ beb�^jm]bo�ex^_c�ebqghc[_ahiZkghklb�� dZd� mdZau\Z_lky� \h`^_gb_f� fZrbgu� \ khklhygbb� hivyg_gby� beb� kij_\ur_gb_f�kdhjhklb��� [m^mqb�jh^bl_e_f�beb�hi_dmghf��g_�fh`_l�\uihegylv�k\hb�nmgdpbb�k qm\kl\hfhl\_lkl\_gghklb��dZd�mdZau\Z_lky�h^gbf�beb�[he__�ba�ke_^mxsbo��Z��iehobf�iblZgb_f



j_[_gdZ�[��aZ[he_\Zgb_f�j_[_gdZ�\ j_amevlZl_�g_kh[ex^_gby�]b]b_gu�\��g_h[jZs_gb_f�aZ�f_^bpbgkdhc�ihfhsvx�ijb�k_jv_aghf�aZ[he_\Zgbb�j_[_gdZ�]�� hkms_kl\e_gb_f� moh^Z� aZ� j_[_gdhf� b ij_^hklZ\e_gb_f� _fm� djh\Z� khk_^yfb� bqm`bfb�ex^vfb�^��g_kihkh[ghklvx�hj]Zgbah\Zlv�moh^�aZ�j_[_gdhf��dh]^Z�jh^bl_e_c�g_l�^hfZ�_��ih\lhjyxsbfky�jZkljZqb\Zgb_f�gZ�ebqgu_�gm`^u�^_g_]��ij_^gZagZq_gguo�gZohayckl\h��� gbdh]^Z� g_� ih^^_j`b\Ze� bklbggh� fhgh]Zfguo� k\ya_c� \ l_q_gb_� [he__� q_fh^gh]h�]h^Z���� hlkmlkl\b_�kh`Ze_gby��qm\kl\m_l�k_[y�ijZ\uf��ohly�h[b`Z_l��iehoh�hlghkblkybeb�qlh�lh�hl[bjZ_l�m ^jm]bo��=� Ijhy\e_gb_� ZglbkhpbZevgh]h� ih\_^_gby� g_� lhevdh� \h� \j_fy� aZ[he_\Zgbyrbahnj_gb_c�beb�fZgbZdZevgufb�wibah^Zfb�?keb� m`_� jZa\behkv� ZglbkhpbZevgh_�ih\_^_gb_�� hgh� l_q_l�[_a� j_fbkkbc��ijbq_fibd� gZklmiZ_l� h[uqgh� \ iha^g_f� ih^jhkldh\hf� \hajZkl_��Ijh]gha� [u\Z_l� jZaebqguf�Bf_xlky�khh[s_gby�h lhf��qlh�kbfilhfu�hkeZ[_\Zxl�ih�f_j_�ih\ajhke_gby�[hevgh]h��Mfgh]bo� [hevguo� jZa\b\Z_lky� jZkkljhckl\h� \ \b^_� khfZlbaZpbb�� b hgb� \ukdZau\Zxlfgh`_kl\h� khfZlbq_kdbo� `Zeh[�� Lbibqgufb� [u\Zxl� ^_ij_kkby�� Zedh]hebaf� bgZjdhfZgby�>bnn_j_gpbZevguc� ^bZ]gha� :glbkhpbZevgu_� jZkkljhckl\Z� ebqghklbhlebqZxlky� hl� ijhlb\hijZ\gh]h� ih\_^_gby� l_f�� qlh� ZglbkhpbZevgu_� jZkkljhckl\Zebqghklb� \dexqZxl�fgh]b_� Zki_dlu�`bagb� km[t_dlZ��?keb� ZglbkhpbZevgh_� ih\_^_gb_y\ey_lky� _^bgkl\_gguf� ijhy\e_gb_f�� lZdbf� km[t_dlZf�� khhl\_lkl\_ggh '60�,,,�5�klZ\blky�^bZ]gha�khklhygby��g_�k\yaZggh]h�k ikbobq_kdbf�jZkkljhckl\hf� 'RURWL�/HZLVihdZaZeZ�� h^gZdh�� qlh� m fgh]bo� ba� wlbo� [hevguo� hlf_qZxlky� g_\jheh]bq_kdb_� bebikbobq_kdb_� gZjmr_gby�� dhlhju_� jZg__� hklZebkv� g_aZf_q_ggufb� beb� g_^bZ]ghklbjh\Zggufb��;he__�ljm^ghc�y\ey_lky�^bnn_j_gpbZpby�f_`^m�ZglbkhpbZevgufebqghklguf� jZkkljhckl\hf� b jZkkljhckl\hf� \ \b^_� aehmihlj_[e_gby� \j_^gufb\_s_kl\Zfb�� Dh]^Z� h[Z� jZkkljhckl\Z� �aehmihlj_[e_gb_� \_s_kl\Zfb� b ZglbkhpbZevgh_ih\_^_gb_��gZqbgZxlky�\ ^_lkl\_�b ijh^he`Zxlky�\h�\ajhkehc�`bagb��ke_^m_l�klZ\blv^bZ]gha�h[hbo�jZkkljhckl\��?keb��h^gZdh��ZglbkhpbZevgh_�ih\_^_gb_�y\ey_lky�hlq_leb\h\lhjbqguf� ih� hlghr_gbx� d ij_fhj[b^ghfm� aehmihlj_[e_gbx� Zedh]he_f�� ^bZ]ghaZglbkhpbZevgh]h�ih\_^_gby�g_�y\ey_lky�hijZ\^Zgguf�Ijb� ihklZgh\d_� ^bZ]ghaZ� ZglbkhpbZevgh]h� ebqghklgh]h� jZkkljhckl\Z� \Z`ghhij_^_eblv� \ebygb_� wlh]h� jZkkljhckl\Z� gZ� jZajmr_gb_� ijbgZ^e_`ghklb� dhij_^_e_gghfm� khpbZevghfm� deZkkm�� dmevlmj_� b ihem�� ;he__� lh]h�� ^bZ]ghaZglbkhpbZevguo�jZkkljhckl\�ebqghklb�g_�hijZ\^Zg�ijb�aZ^_j`d_�mfkl\_ggh]h�jZa\blby�rbahnj_gbb� beb� fZgbb�� _keb� wlb� khklhygby� fh]ml� h[mkeh\eb\Zlv� gZ[ex^Zxsb_kygZjmr_gby�E_q_gb_� ?keb� ZglbkhpbZevguo� ebqghkl_c� ebrblv� \hafh`ghklb� ^_ckl\h\Zlv� \ijb\uqghc�kj_^_�beb�ihklZ\blv�bo�\ kblmZpbx��dh]^Z�bo�ihgbfZxl�k\_jklgbdb��lh]^Z�\f_klh� lh]h� qlh[u� [ulv� g_bkijZ\bfufb�� [_kq_eh\_qgufb�� [_kqm\kl\_ggufb�� g_qm\kl\mxsbfb� k\hx� \bgm� b g_kihkh[gufb� q_fm�gb[m^v� gZmqblvky� ba� kh[kl\_ggh]hhiulZ�� hgb� gZqbgZxl� ijhy\eylv� lhevdh� q_eh\_qghklv�� DZd� lhevdh� ZglbkhpbZevguckm[t_dl� qm\kl\m_l�� qlh� hg� kj_^b� k\_jklgbdh\�� m g_]h� bkq_aZ_l� g_^hklZlhd� fhlb\Zpbb�gZijZ\e_gghc� gZ� baf_g_gb_� kZfh]h� k_[y�� Fh`_l� [ulv�� bf_ggh� ihwlhfm� ]jmiiu



kZfhihfhsb�hdZau\Zxlky�[he__�ihe_agufb��q_f�lxjvfu�b ikbobZljbq_kdb_�[hevgbpu�^ey�mf_gvr_gby�wlh]h�jZkkljhckl\Z�I_j_^� l_f� dZd� gZqZlv� e_q_gb_�� g_h[oh^bfh� mklZgh\blv� kljh]b_� ij_^_eu�� <jZq^he`_g� gZsmiZlv� imlv�� dhlhjuc� ihfh`_l� _fm� h[jZsZlvky� k jZajmrbl_evgufih\_^_gb_f� [hevgh]h�� : ^ey� lh]h� qlh[u� ij_h^he_lv� kljZo� ZglbkhpbZevghc� ebqghklbi_j_^�bglbfghklvx��\jZq�^he`_g�ih^\_j]gmlv�njmkljZpbb�`_eZgb_�[hevgh]h�k[_`Zlv�hlkh\_kleb\hklb� b bkdj_gg_c� [heb�� dhlhjmx� bkiulu\Z_rv� ijb� klhedgh\_gbb� kq_eh\_q_kdbfb� ijh[e_fZfb�� IhklmiZy� lZdbf� h[jZahf�� \jZq� klZedb\Z_lky� kg_h[oh^bfhklvx�hl^_eblv�dhgljhev�hl�gZdZaZgby��Z ihfhsv�b h[s_gb_ ² hl�khpbZevghcbaheypbb�b dZju�aZ�kh^_yggh_�:glbkhpbZevguf� ebqghklyf� ijbghkyl� \j_^� ohjhrb_� xjb^bq_kdb_� aZsblgbdb�ihkdhevdm� hgb� g_� ihemqZxl� ihfhsb� \ k\h_f� ^Zevg_cr_f� ih\_^_gbb�� GZijhlb\�ZglbkhpbZevguf� ebqghklyf� ke_^m_l� ihfhqv� gZclb� Zevl_jgZlb\gu_� aZsblgu_f_oZgbafu�� DZd� ijb� h[jZs_gbb� k fZe_gvdbfb� ^_lvfb�� \jZq� g_� ^he`_g� aZij_sZlvZglbkhpbZevghc� ebqghklb� ^_eZlv� qlh�lh�� Z ^he`_g� \f_klh� wlh]h� j_dhf_g^h\Zlv� _fmZevl_jgZlb\guc�ihklmihd�Lhevdh�qe_gkl\h�\ ]jmii_�beb�ijhy\e_gb_�aZ[hlu�h ^jm]bo��beb�lh�b ^jm]h_�\f_kl_h[_ki_qb\Z_l� \ajhkeh]h� km[t_dlZ� jh^bl_evkdhc� aZ[hlhc�� dhlhjhc� hg� gbdh]^Z� g_bkiulu\Ze�� :glbkhpbZevgu_� ebqghklb� \ ^_lkl\_� i_j_`beb� jh^bl_evkdh_ij_g_[j_`_gb_��Z ]jmiiZ�fh`_l�h[_ki_qblv�bo�l_f��qlh�hgb�ijbgbfZxl�aZ�k_fvx�NZjfZdhl_jZiby� ijbf_gy_lky� ijb� gZebqbb� kbfilhfh\�� \uau\Zxsbog_ljm^hkihkh[ghklv�� gZijbf_j� ijb� lj_\h]_�� yjhklb�� ^_ij_kkbb��H^gZdh� ba�aZ� lh]h� qlhwlb�ebpZ�qZklh�y\eyxlky�gZjdhfZgZfb��e_dZjkl\Z�ke_^m_l�ijbf_gylv�hklhjh`gh�
IH=J:GBQGU?�J:KKLJHCKL<:�EBQGHKLBHij_^_e_gb_� Ih]jZgbqgu_� khklhygby� g_\jhah\� b ikbohah\� oZjZdl_jbamxlkyqj_a\uqZcgh� g_klhcdbf� Znn_dlhf�� gZkljh_gb_f�� ih\_^_gb_f�� h[t_dlgufb� k\yayfb� bij_^klZ\e_gb_f� h kZfbo� k_[_�� Wlh� jZkkljhckl\h� fh`_l� lZd`_� [ulv� gZa\ZghZf[meZlhjghc� rbahnj_gb_c�� ©dZd� [uª� ebqghklvx� �l_jfbg +HOHQ� 'HXWVFK��ik_\^hg_\jhlbq_kdhc� rbahnj_gb_c� �hibkZgghc 3KLOOLS� 3ROLWDQ� b 3DXO� +RFK��ikbohlbq_kdbf� oZjZdl_jhf� �hibkZgguf -RKQ� )URVFK� b wfhpbhgZevgh� g_klZ[bevghcebqghklvx�Wib^_fbheh]by� Q_ldbo� ^Zgguo� ih� \klj_qZ_fhklb� g_l�� gh� kqblZ_lky�� qlh� wlhjZkkljhckl\h�gZ[ex^Z_lky�ijb[ebabl_evgh�m �²��� gZk_e_gby��ijbq_f�m `_gsbg�\ �jZaZ�qZs_��q_f�m fm`qbg��Hlf_qZxlky�[he__�qZklu_�kemqZb�mgb[biheyjguo�^_ij_kkbc�Zedh]hebafZ�b gZjdhfZgbb�m jh^kl\_ggbdh\�i_j\hc� kl_i_gb�[hevguo� k ih]jZgbqgufbjZkkljhckl\Zfb�Debgbq_kdZy�oZjZdl_jbklbdZ� Ih]jZgbqgu_�[hevgu_�ihqlb�\k_]^Z�gZoh^ylky�\khklhygbb� djbabkZ�� Lbibqgu� dhe_[Zgby� gZkljh_gby�� ;hevgu_� lh� kihjyl�� lh� m gbohlf_qZxlky�^_ij_kkby�b `Zeh[u�gZ�hlkmlkl\b_�qm\kl\�Fh]ml� bf_lv� f_klh� djZldh\j_f_ggu_� ikbohlbq_kdb_� wibah^u� �lZd� gZau\Z_fu_fbdjhikbohlbq_kdb_�wibah^u���gh�g_�y\gh�\ujZ`_ggu_��b bo�ikbohlbq_kdb_�wibah^u�g_iheghklvx� hq_jq_gu�� fbfhe_lgu� beb� \uau\Zxl� khfg_gb_�� Ih\_^_gb_� [hevguo� kih]jZgbqgufb� jZkkljhckl\Zfb� \ \ukr_c� kl_i_gb� g_ij_^kdZam_fh�� ihwlhfm� hgb� j_^dh^hklb]Zxl� \_jog_]h�ij_^_eZ� k\h_]h� jZa\blby��G_a^hjh\uc� oZjZdl_j�bo�`bagb�gZoh^blhljZ`_gb_�\ bo�ih\lhjguo�^_ckl\byo��gZijZ\e_gguo�gZ�kZfhjZajmr_gb_��LZdb_�[hevgu_fh]ml� j_aZlv� k_[_� aZiyklv_� b kh\_jrZlv� ^jm]b_� kZfhih\j_`^Zxsb_� ^_ckl\by�� qlh[u



^jm]b_�hdZau\Zeb�bf�ihfhsv��beb�qlh[u�\ujZablv�]g_\��beb�qlh[u�aZklZ\blv�kZfbo�k_[yaZfheqZlv��dh]^Z�bo�i_j_ihegy_l�Znn_dl�Ihkdhevdm� hgb� qm\kl\mxl� k_[y� kjZam� b hq_gv� \jZ`^_[gh� b hq_gv� aZ\bkbfh�ih]jZgbqgu_� ebqghklb� hq_gv� [_kihdhcgu� \ k\hbo� f_`ebqghklguo� hlghr_gbyo�� Hgbfh]ml�[ulv�hq_gv�aZ\bkbfu�hl�l_o��k d_f�bf�ohq_lky�[ulv�[ebadbfb��b fh]ml�h[jmrb\ZlvkljZrguc� ]g_\� gZ� k\hbo� ^jma_c�� gZoh^ykv� \ khklhygbb� njm�kljZpbb�� Ih]jZgbqgu_ebqghklb� g_� fh]ml� i_j_ghkblv� h^bghq_kl\Z�� ij_^ihqblZxl� nZglZklbq_kdbc� ihbkddhfiZgbb��g_�\Z`gh�kdhev�g_m^h\e_l\hjbl_evghc��q_f�hklZ\Zlvky�\ h^bghq_kl\_��Qlh[uhkeZ[blv� h^bghq_kl\h�� hgb�fh]ml�� ohlv� gZ� hq_gv� dhjhldh_� \j_fy�� ijbgbfZlv� aZ� ^jm]Zg_agZdhfpZ� beb� \klmiZlv� \ khfgbl_evgu_� k\yab��Hgb� qZklh�`Zemxlky� gZ� ojhgbq_kdh_hsms_gb_� imklhlu� b kdmdb�� b hlkmlkl\b_� mklhcqb\h]h� hsms_gby� ih^ebgghklb�jZkieu\qZlZy� kmsghklv��� Z dh]^Z� bo� ijbgm`^Zxl� ijbagZlvky�� \uykgy_lky�� qlh� hgb[hevrmx�qZklv�\j_f_gb�^_ij_kkb\gu��g_kfhljy�gZ�^jm]b_�yjdb_�klhjhgu�Znn_dlZ�;hevrbgkl\h�bkke_^h\Zl_e_c�\ukdZau\Zxl�_^bgh_�fg_gb_�h lhf��qlh�ih]jZgbqgu_[hevgu_�h[gZjm`b\Zxl�h[udgh\_ggu_�kihkh[ghklb�d h[mkeh\eb\Zgbx�ih�kljmdlmjgufl_klZf�� lZdbf� dZd� l_kl� <_dke_jZ�� ©RdZeZ� bgl_ee_dlZ� m \ajhkeuoª�� b \uy\eyxlhldehg_gby� lhevdh� ih� g_kljmdlmjbjh\Zgguf� ijh`_dlb\guf� l_klZf�� lZdbf� dZd� l_klJhjrZoZ�< nmgdpbhgZevghf� hlghr_gbb� \ajhkeu_� ih]jZgbqgu_� [hevgu_� jZajmrZxlbgl_ji_jkhgZevgu_�hlghr_gby�l_f��qlh�ihf_sZxl�dZ`^h]h�eb[h�\ dZl_]hjbx�©\h�\k_fohjhrboª�� eb[h� \ dZl_]hjbx� ©\h� \k_f� iehoboª�� Hgb� \b^yl� ex^_c� eb[h� ohjhrh\hkiblZggufb�b ij_^Zggufb��eb[h�\jZ`^_[gufb�b kZ^bklbq_kdbfb�� dhlhju_� ebrZxlbo� [_ahiZkghklb� b im]Zxl� l_f�� qlh� [jhkyl�� dh]^Z� [hevgu_� qm\kl\mxl� ihlj_[ghklv� \aZ\bkbfhklb�� DZd� j_amevlZl� wlh]h� jZks_ie_gby�� ohjhrbc� q_eh\_d� b^_Zebabjm_lky�� Ziehohc²� h[_kp_gb\Z_lky�� Dhe_[Zgby� \ \hklhj`_gghf� hlghr_gbb� lh� d h^ghfm�� lh� d^jm]hfm�ebpm�beb�]jmii_�y\eyxlky�lbibqguf�ijhy\e_gb_f�m wlbo�ebp�>ey�hibkZgby�hkh[_gghkl_c��oZjZdl_jguo�^ey�ih]jZgbqguo�ebqghkl_c��g_dhlhju_\jZqb� bkihevamxl� l_jfbg� iZgnh[by�� iZglj_\h`ghklv�� iZgZf[b\Ze_glghklv� boZhlbq_kdZy�k_dkmZevghklv�>bZ]gha� Kh]eZkgh '60�,,,�5� ^bZ]gha�ih]jZgbqgu_�jZkkljhckl\Z�ebqghklb�fh`_l[ulv� ihklZ\e_g� \ fheh^hklb�� _keb� [hevghc� hl\_qZ_l� ih� f_gvr_c� f_j_ � djbl_jbyf�i_j_qbke_gguf�gb`_�:� Mklhcqb\uc�iZll_jg�g_klZ[bevghklb�gZkljh_gby��f_`ebqghklguo�hlghr_gbc�bij_^klZ\e_gby� h kZfhf� k_[_� �kZfhhp_gdb��� gZqbgZxsbcky� \ jZgg_c� fheh^hklb� bijhy\eyxsbcky�\ jZaguo�`bl_ckdbo�kblmZpbyo��dZd�mdZau\Z_lky�ih�f_gvr_c�f_j_ � bake_^mxsbo��� iZll_jg� g_klZ[bevguo� b bgl_gkb\guo� bgl_ji_jkhgZevguo� hlghr_gbc�oZjZdl_jbamxsbcky� wdklj_fZevgufb� dhe_[Zgbyfb� f_`^m� qj_af_jghc� b^_ZebaZpb_c� bqj_af_jghc�g_^hhp_gdhc��� bfimevkb\ghklv� ih� f_gvr_c� f_j_� \ ^\mo� h[eZklyo�� dhlhju_� y\eyxlkyihl_gpbZevgh� kZfhih\j_`^Zxsbfb�� gZijbf_j�� ljZlZ� ^_g_]�� k_dk�� gZjdhfZgby�\hjh\kl\h��g_hklhjh`gh_�\h`^_gb_�fZrbgu��dml_`b��g_�\dexqZxlky�kmbpb^Zevgh_�bebkZfhih\j_`^Zxs__�ih\_^_gb_��mihfygmlh_�\ imgdl_ ����� Znn_dlb\gZy�g_klZ[bevghklv��\ujZ`_ggu_�hldehg_gby�hl�bahebgbb�kh�klhjhgugZkljh_gby� d ^_ij_kkbb�� jZa^jZ`bl_evghklv�� lj_\h]Z�� h[uqgh� ijh^he`Zxsb_kyg_kdhevdh�qZkh\�b lhevdh�j_^dh�[he__�g_kdhevdbo�^g_c��� g_Z^_d\ZlgZy��kbevgZy�aeh[Z�beb�hlkmlkl\b_�dhgljhey



gZ^�]g_\hf��gZijbf_j��qZklh�h[gZjm`b\Z_l�\kiuevqb\hklv��ihklhyggmx�aeh[m��gZiZ^Z_lgZ�^jm]bo��� ih\lhjgu_� kmbpb^Zevgu_� m]jhau�� `_klu� beb� ih\_^_gb_�� beb� `_kZfhih\j_`^Zxs__�ih\_^_gb_��� \ujZ`_ggh_� b ihklhyggh_� gZjmr_gb_� b^_glbnbdZpbb�� ijhy\eyxs__kyg_m\_j_gghklvx� ih� f_gvr_c� f_j_� \ � ba� ke_^mxsbo�� kZfhhp_gd_� beb� h[jZa_� kZfh]hk_[y�� k_dkmZevghc� hjb_glZpbb�� ihklZgh\d_� ^he]h\j_f_gguo� p_e_c� b \u[hj_� dZjv_ju�lbi_�ij_^ihqblZ_fuo�^jma_c��ij_^ihqblZ_fuo�p_gghklyo��� ojhgbq_kdh_�hsms_gb_�imklhlu�beb�kdmdb��� g_bklh\u_� ihiuldb� ba[_`Zlv� j_Zevgh]h� beb� \hh[jZ`Z_fh]h� m`ZkZ� [ulvihdbgmluf� �g_� \dexqZ_lky� kmbpb^Zevgh_� beb� kZfhih\j_`^Zxs__� ih\_^_gb_�hlf_q_ggh_�\ imgdl_ ���;bheh]bq_kdb_� bkke_^h\Zgby� ihfh]Zxl� \ ihklZgh\d_� ^bZ]ghaZ�� ihkdhevdmg_dhlhju_� ih]jZgbqgu_� [hevgu_� h[gZjm`b\Zxl� mdhjhq_gb_� eZl_glghklb� N;K� bgZjmr_gb_�^ebl_evghklb�kgZ��hldehg_gby�ih�l_klm�ih^Z\e_gby�^_dkZf_lZahgZ�b ih�l_klm\uk\h[h`^_gby� lbj_hljhigh]h� ]hjfhgZ�� H^gZdh� lZdb_� `_� ihdZaZl_eb� bgh]^Z� bf_xlf_klh�ijb�^_ij_kkbb�L_q_gb_� b ijh]gha� KlZ[bevguf� gZ[ex^_gb_f� y\ey_lky� lhl� nZdl�� qlh� [hevgu_fZeh�f_gyxlky�k l_q_gb_f�\j_f_gb��Ehg]blm^bgZevgu_�bkke_^h\Zgby�g_�h[gZjm`b\Zxll_g^_gpbb�d ijh]j_kkbjh\Zgbx�ih�gZijZ\e_gbx�d rbahnj_gbb��gh�m wlbo�[hevguo�qZklh\klj_qZxlky�ly`_eu_�^_ij_kkb\gu_�gZjmr_gby��>bZ]gha�h[uqgh�klZ\blky�\ \hajZkl_�^h�� e_l�� dh]^Z� wlb� [hevgu_� klZjZxlky� k^_eZlv� \u[hj� \ jZ[hl_�� \ [jZd_� beb� \ ^jm]boh[eZklyo� b hdZau\Zxlky� g_� \ khklhygbb� kijZ\blvky� k wlbfb� _kl_kl\_ggufb� nZaZfb`bag_ggh]h�pbdeZ�>bnn_j_gpbZevguc�^bZ]gha� >bnn_j_gpbjh\Zgb_�k rbahnj_gb_c�ijh\h^blky�gZhkgh\_� gZebqby� beb� hlkmlkl\by� ^ebl_evguo� ikbohlbq_kdbo� wibah^h\�� gZjmr_gbyfure_gby� beb� ^jm]bo� deZkkbq_kdbo� rbahnj_gbq_kdbo� ijbagZdh\�� M rbahlbiZevguoebqghkl_c� hlf_qZxlky� kljZgghklb� \ fure_gbb��b^_yo�b mklhcqb\u_�b^_b� hlghr_gby�>ey� iZjZghb^guo� ebqghkl_c� oZjZdl_jgZ� kbevgZy� ih^hajbl_evghklv�� Bkl_jbq_kdb_ebqghklb�b ZglbkhpbZevgu_�ebqghklb� ljm^gh�hlebqbfu�hl�ih]jZgbqguo�ebqghkl_c��<p_ehf� m ih]jZgbqguo� ebqghkl_c� h[gZjm`b\Zxlky� ojhgbq_kdh_� hsms_gb_� imklhlu�bfimevkb\ghklb�� kZfhih\j_`^_gb_�� djZldh\j_f_ggu_� ikbohlbq_kdb_� wibah^u�kmbpb^Zevgu_� ihiuldb� k p_evx� fZgbimebjh\Zlv� ^jm]bfb� b \klmie_gb_� \ [ebadb_hlghr_gby��\ dhlhjuo�[hevgu_�h[uqgh�h[gZjm`b\Zxl�lj_[h\Zl_evghklv�E_q_gb_� Ikbohl_jZiby� dZd� f_lh^� e_q_gby� ih]jZgbqguo� ebqghkl_c� y\ey_lkyij_^f_lhf� h[rbjguo� bkke_^h\Zgbc� b kihkh[hf� e_q_gby�� dhlhjhfm� ke_^m_l� hl^Z\ZlvIj_^ihql_gb_��AZ�ihke_^g__�\j_fy�\ e_q_gb_�klZeZ�\dexqZlvky�lZd`_�nZjfZdhl_jZiby�Ikbohl_jZiby�h^bgZdh\h�ljm^gZ�^ey�[hevgh]h�b ^ey�\jZqZ��M lZdbo�[hevguo�e_]dh\hagbdZ_l�j_]j_kkby��ihkdhevdm�hgb�b]jZxl�gZ�k\hbo�bfimevkZo�b h[gZjm`b\Zxl�e_]dbci_j_ghk�� eZ[bevguc� beb� nbdkbjh\Zgguc�� g_]Zlb\guc� beb� ihablb\guc�� dhlhjuc� kljm^hf� ih^^Z_lky� ZgZebam�� JZks_ie_gb_�� dZd� aZsblguc� f_oZgbaf�� h[mkeh\eb\Z_l� lhlnZdl�� qlh� ih]jZgbqgu_� [hevgu_� ^_eyl� \jZqZ� b hdjm`Zxsbo� gZ� h[h`Z_fuo� bg_gZ\bklguo��Hjb_glbjh\Zgguc�gZ�j_Zevghklv�ih^oh^�[he__�ih^oh^bl��q_f�]em[bggu_[_kkhagZl_evgu_� bgl_jij_lZpbb�� Ohjhrbc� wnn_dl� hdZau\Z_l� ihf_s_gb_� [hevgh]h� \ki_pbZevgu_� ih^^_j`b\Zxsb_� mqj_`^_gby�� lZdb_� dZd� ^g_\ghc� klZpbhgZj�� ghqghcklZpbhgZj� b khq_lZgb_� ij_[u\Zgby� [hevgh]h� ^hfZ� k _]h� ij_[u\Zgb_f� \ klZpbhgZj_�>ebl_evgZy� ]hkiblZebaZpby� \f_kl_� k bgl_gkb\ghc� bg^b\b^mZevghc� b ]jmiih\hc



l_jZib_c�ihfh]Zxl�[hevguf�ihgylv�kZfbo�k_[y�b hij_^_eblv�]jZgbpu�b ijhly`_gghklv�Z lZd`_�qZklhlm�hlj_Z]bjh\Zgby�\ l_q_gb_�ikbohl_jZi_\lbq_kdbo�ijhp_^mj�Ikbohl_jZiby� ih]jZgbqguo� jZkkljhckl\� ihe_agZ�� _keb� bf_xl� f_klhki_pbnbq_kdb_� ebqghklgu_� hkh[_gghklb�� dhlhju_� f_rZxl� ghjfZevghc`bag_^_yl_evghklb� [hevgh]h�� >ey� ih^Z\e_gby� aeh[u�� \jZ`^_[ghklb� b dhjhldboikbohlbq_kdbo� wibah^h\� ijbf_gyxlky� Zglbikbohlbq_kdb_� \_s_kl\Z�� Bg]b[blhjufhghZfbghdkb^Z�au� hdZau\Zxl� ohjhrbc� wnn_dl� \ ieZg_� ih^Z\e_gby� bfimevkb\gh]hih\_^_gby� m g_dhlhjuo� [hevguo�� ;_gah^bZa_ibgu�� hkh[_ggh� DOSUD]ROXP �OZQZo��wnn_dlb\gu� ijhlb\� lj_\h]b� b ^_ij_kkbb�� gh� m g_dhlhjuo� [hevguo� h[gZjm`b\Z_lkyjZklhjfZ`b\Zgb_� ih^� \ha^_ckl\b_f� wlbo� ij_iZjZlh\�� Bgh]^Z� \k_� nmgdpbb� [hevgh]hmemqrZxlky�ih^�\ebygb_f�Zglbdhg\mevkZglh\��lZdbo�dZd�dZj[ZfZa_ibg�
J:KKLJHCKL<:�EBQGHKLB�< <B>?�BA;?=:GBYHij_^_e_gb_� Ebqghklb� k ih\_^_gb_f� ba[_]Zgby� h[gZjm`b\Zxl� djZcgxxqm\kl\bl_evghklv� d hl\_j]Zgbx�� dhlhjZy�fh`_l� ijb\h^blv� d khpbZevghc� aZfdgmlhklb�Hgb� g_� y\eyxlky� ZkhpbZevgufb�� gh� hq_gv� kl_kgbl_evgu� b h[gZjm`b\Zxl� kbevgmxihlj_[ghklv�\ gZebqbb�dhfiZgvhgZ��bf�g_h[oh^bfu�]ZjZglbb�lh]h��qlh�bo�ijbgbfZxl[_a�djblbdb��LZdbo�ebp�qZklh�jZkkfZljb\Zxl�dZd�bf_xsbo�dhfie_dk�g_iheghp_gghklb�Wib^_fbheh]by� QZklhlZ�jZkkljhckl\�ih\_^_gby�\ \b^_�ba[_]Zgby�g_ba\_klgZ��hgb\klj_qZxlky�^h\hevgh�qZklh��BgnhjfZpbb�hlghkbl_evgh�ij_h[eZ^Zgby�wlbo�jZkkljhckl\m hij_^_e_ggh]h� iheZ� b jheb� gZke_^kl\_gghklb� g_l�� >_lb�� d\Zebnbpbjm_fu_� ihl_fi_jZf_glm� dZd� aZkl_gqb\u_�� qZs_� aZ[he_\Zxl� wlbf� jZkkljhckl\hf�� q_f� ^_lb� k\ukhdbfb�ihdZaZl_eyfb�ih�rdZe_�Zdlb\ghklb��Debgbq_kdb_�hkh[_gghklb��P_gljZevghcdebgbq_kdhc� hkh[_gghklvx� wlh]h� jZkkljhckl\Z� y\ey_lky� ]bi_jqm\kl\bl_evghklv� dhl\_j]Zgbx� bo� ^jm]bfb�� LZdb_� ebqghklb� `Z`^ml� l_ieZ� b [_ahiZkghklb�� kha^Z\Z_fuoh[s_gb_f�k ^jm]bfb��gh�hijZ\^u\Zxl�k\h_�ba[_]Zgb_h[jZah\Zgby� k\ya_c� fgbfuf� kljZohf� i_j_^� hl\_j]Zgb_f�� =h\hjy� k d_f�eb[h�� hgb\ujZ`Zxl�g_m\_j_gghklv�b g_^hklZlhd�kZfhm\_j_gghklb�b��dZd�ijZ\beh��jZa]h\Zjb\Zxl�\kZfhmgbqb`Zxs_c�fZg_j_��Hgb�[hylky�\uklmiZlv�im[ebqgh�beb�h[jZsZlvky�d ^jm]bf�kijhkv[hc�� lZd� dZd� hq_gv� [hylky� hl\_j]Zgby�� Hgb� bgh]^Z� g_ijZ\bevgh� ljZdlmxlaZf_qZgby� ex^_c� dZd� mgb`Zxsb_� bo� b \ukf_b\Zxsb_�� HldZa� \ ex[hc� ijhkv[_khijh\h`^Z_lky�k bo�klhjhgu�aZfdgmlhklvx��b hgb�qm\kl\mxl�k_[y�hkdhj[e_ggufb�< ijhn_kkbhgZevghc�kn_j_�ebqghklb�k ih\_^_gb_f�ba[_]Zgby�qZklh�\u[bjZxl�g_]eZ\gmx� jZ[hlm�� j_^dh� ^h[b\Zxlky� [hevrbo� mki_oh\� beb� aZkem`b\Zxl� Z\lhjbl_l�GZijhlb\��gZ�jZ[hl_�hgb�ijhy\eyxl�k_[y�kl_kgbl_evgufb�b klZjZxlky�\k_f�m]h^blv�Kh]eZkgh '60�,,,�5� wlb�ebpZ�\ p_ehf�g_�ohlyl�aZ\h^blv�k\yab��_keb�lhevdh�bf�g_]ZjZglbjm_lky�hlghr_gb_��k\h[h^gh_�hl�djblbdb��Ke_^h\Zl_evgh��m gbo�qZklh�g_l�^jma_cb [ebadbo��< p_ehf�bo�hkgh\ghc�q_jlhc�y\ey_lky�kl_kgbl_evghklv�>bZ]gha� < debgbq_kdhc�[_k_^_�kZfhc�\ujZ`_gghc�q_jlhc�hdZau\Z_lky�lj_\h]Z�ihih\h^m�lh]h��qlh�ij_^klhbl�[_k_^Z�k \jZqhf��Wlb�[hevgu_�g_j\gbqZxl�b bo�gZijy`_gb_lh�m\_ebqb\Z_lky��lh�mf_gvrZ_lky�\ aZ\bkbfhklb�hl�lh]h��ohjhrh�beb�iehoh�hlghkblky�dgbf�\jZq��Hgb�hq_gv�qm\kl\bl_evgu�d \ukdZau\Zgbyf�\jZqZ�b ijbgbfZxl�jZatykg_gbybeb� bgl_jij_lZpbb� aZ� djblbdm�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^eyjZkkljhckl\Z�ebqghklb�\ \b^_�ba[_]Zgby�ih '60�,,,�5�Mklhcqb\uc� iZll_jg� khpbZevgh]h� ^bkdhfnhjlZ�� kljZoZ� i_j_^� hljbpZl_evghchp_gdhc� b kl_kgbl_evghklb�� gZqbgZxsbcky� \ jZgg_c� fheh^hklb� b ijhy\eyxsbcky� \p_ehf� jy^_� `bag_gguo� kblmZpbc�� dZd� mdZau\Z_lky� ih� f_gvr_c� f_j_� q_lujvfy� ba



ke_^mxsbo��� e_]dh�h[b`Z_lky�hl�djblbdb�b g_h^h[j_gby��� g_�bf__l�[ebadbo�^jma_c��beb�lhevdh�h^gh]h���djhf_�[ebadbo�jh^kl\_ggbdh\��� g_�`_eZ_l� \klmiZlv� \ dhglZdl� k ex^vfb�� _keb� lhevdh� g_� ihemqbl� m\_j_gbc� \ex[\b��� ba[_]Z_l�khpbZevghc�beb�ijhn_kkbhgZevghc�^_yl_evghklb��lj_[mxs_c�[hevrbodhglZdlh\� k ^jm]bfb�� gZijbf_j�� hldZau\Z_lky� hl� ijh^\b`_gby� ih� kem`[_�� _keb� hghk\yaZgh�k ih\ur_gb_f�khpbZevguo�lj_[h\Zgbc��� y\ey_lky�fheqZeb\uf�\ khpbZevguo�kblmZpbyo��lZd�dZd�[hblky��qlh�kdZ`_l�qlh�gb[m^v�g_ih^oh^ys__�beb�]emih_��beb�g_�kfh`_l�hl\_lblv�gZ�\hijhk��� [hblky� ihiZklv� \ g_e_ih_� iheh`_gb_�� ihdjZkg_\�� aZdjbqZ\� beb� h[gZjm`b\ijbagZdb�lj_\h]b�\ ijbkmlkl\bb�^jm]bo��� ij_m\_ebqb\Z_l� ihl_gpbZevgu_� ljm^ghklb�� nbabq_kdmx� hiZkghklv� beb� jbkd�^_eZy� qlh�gb[m^v� ijhklh_�� gh� \uoh^ys__� aZ� jZfdb� _]h� beb� __ h[uqguo� aZgylbc�gZijbf_j�� fh`_l� hlf_gblv� khpbZevgu_� f_jhijbylby� lhevdh� \ k\yab� k l_f� qlhij_^\b^bl��qlh�[m^_l�ljm^gh�ijbeh`blv�mkbeby�b ^h[jZlvky�^h�f_klZ�L_q_gb_� b ijh]gha� Fgh]b_� ebqghklb� k ih\_^_gb_f� ba[_]Zgby� fh]ml� \_klbghjfZevgmx�`bagv��gZoh^ykv�\ aZsbs_gghc�hdjm`Zxs_c�kj_^_��G_dhlhju_�\klmiZxl�\kmijm`_kl\h��bf_xl�^_l_c�b `b\ml�\kx�`bagv�\ hdjm`_gbb�lhevdh�k\hbo�[ebadbo��?kebhkeZ[blv� ih^^_j`b\Zxsmx� bo� kbkl_fm�� hgb� \iZ^Zxl� \ ^_ij_kkbx�� lj_\h]m� b ]g_\�Lbibqgu� ^ey� wlbo� ebp� nh[bb�� b ZgZfg_a� ebqghkl_c� k ih\_^_gb_f� ba[_]Zgby� fh`_lkh^_j`Zlv� khpbZevgu_� nh[bb� beb� `_� m gbo� jZa\b\Zxlky� lZdb_� nh[bb� \h� \j_fyaZ[he_\Zgby�>bnn_j_gpbZevguc� ^bZ]gha� Ebqghklb� k ih\_^_gb_f� ba[_]Zgby� `Z`^mlkhpbZevguo�dhglZdlh\�ih�kjZ\g_gbx�k rbahb^gufb�ebqghklyfb��dhlhju_�ij_^ihqblZxlhklZ\Zlvky� \ h^bghq_kl\_��Ebqghklb� k ih\_^_gb_f� ba[_]Zgby� g_� klhev� lj_[h\Zl_evgu�jZa^jZ`bl_evgu� beb� g_ij_^kdZam_fu�� dZd� ih]jZgbqgu_� beb� bkl_jbq_kdb_� ebqghklb�;hevrh_� koh^kl\h� h[gZjm`b\Z_lky� f_`^m� ebqghklyfb� k ih\_^_gb_f� ba[_]Zgby� baZ\bkbfufb� ebqghklyfb�� KqblZ_lky�� qlh� aZ\bkbfu_� ebqghklb� [hevr_� [hylky� [ulvihdbgmlufb� beb� g_ex[bfufb�� q_f� ebqghklb� k ih\_^_gb_f� ba[_]Zgby�� h^gZdhdebgbq_kdZy� dZjlbgZ� fh`_l� [ulv� g_hlq_leb\hc�� L_jfbg� ©jZkkljhckl\h� ebqghklb� kih\_^_gb_f� ba[_]Zgbyª� \i_j\u_� ijha\mqZe� \ '60�,,,�5� b wlb� jZkkljhckl\Z� lj_[mxl^Zevg_cr_]h� bamq_gby�� gZijZ\e_ggh]h� gZ� \uy\e_gb_� hlebqbc� wlbo� jZkkljhckl\� hlaZ\bkbfuo�jZkkljhckl\�ebqghklb�E_q_gb_� Mki_o� ikbohl_jZi_\lbq_kdh]h� e_q_gby� aZ\bkbl� hl� ijhqghklb� khxaZ[hevgh]h�k \jZqhf��Ih�f_j_�mdj_ie_gby�^h\_jby�\jZq�jZajmrZ_l�mklZgh\dm�[hevgh]h�gZkljZo�� hkh[_ggh� kljZo� hl\_j]Zgby�� <jZq� \^hogh\ey_l� [hevgh]h� \klmiblv� \ fbj�� ]^_fh`gh� klhedgmlvky� k jbkdhf� lh]h�� qlh� \hkijbgbfZ_lky� [hevguf� dZd� mgb`_gb_�hl\_j]Zgb_�beb�g_m^ZqZ��H^gZdh�gZ^h�kh[ex^Zlv�hklhjh`ghklv��j_dhf_g^my�bkijh[h\Zlvgh\u_� khpbZevgu_� kblmZpbb� \g_� l_jZibb��ihkdhevdm�g_m^ZqZ�fh`_l�ih^dj_iblv�m`_�blZd� bf_xsmxky� gbadmx� kZfhhp_gdm� [hevgh]h�� =jmiih\Zy� l_jZiby� ihfh]Z_l� lZdbf[hevguf�hkhagZlv��dZd�^_ckl\m_l�bo�ih\ur_ggZy�qm\kl\bl_evghklv�d hl\_j]Zgbx�gZ�gbokZfbo� b gZ� ^jm]bo�� MihjgZy� lj_gbjh\dZ� ihfh]Z_l� lZdbf� [hevguf� \ujZ`Zlv� k\hbihlj_[ghklb�[he__�hldjulh�b ih\ukblv�k\hx�kZfhhp_gdm�
J:KKLJHCKL<H�EBQGHKLB�< <B>?�A:<BKBFHKLBHij_^_e_gb_� Ebqghklb� k jZkkljhckl\hf� \ \b^_� aZ\bkbfhklb� ih^qbgyxl� k\hb



kh[kl\_ggu_� ihlj_[ghklb� ihlj_[ghklyf� ^jm]bo�� \ugm`^Zxl� ^jm]bo� [jZlv� gZ� k_[yhl\_lkl\_gghklv� aZ� gZb[he__� \Z`gu_� kh[ulby� \ bo� `bagb�� bkiulu\Zxl� g_^hklZlhdkZfhm\_j_gghklb� b bgh]^Z� hsmsZxl� agZqbl_evguc� ^bkdhfnhjl�� _keb� gZoh^ylky� \h^bghq_kl\_�[he__�beb�f_g__�^ebl_evguc�i_jbh^�\j_f_gb��< '60�, wlh�khklhygb_�[uehgZa\Zgh�iZkkb\gh�aZ\bkbfhc�ebqghklvx��Nj_c^�hibkZe�baf_j_gb_�hjZevghc�aZ\bkbfhklb^ey�ebqghkl_c�oZjZdl_jbamxsboky� aZ\bkbfhklvx�� i_kkbfbafhf�� kljZohf� i_j_^� k_dkhf�� khfg_gbyfb�iZkkb\ghklvx��\gmrZ_fhklvx�b g_^hklZldhf�mihjkl\Z��dhlhjh_�koh^gh�k dZl_]hjbaZpb_cebqghklguo�jZkkljhckl\�\ \b^_�aZ\bkbfhklb��bf_xs_cky�\ '60�,,,�5�Wib^_fbheh]by� Wlh�jZkkljhckl\h�qZs_�\klj_qZ_lky�m `_gsbg��q_f�m fm`qbg��<h^ghf�bkke_^h\Zgbb�ba�\k_o��kljZ^Zxsbo�jZkkljhckl\Zfb�ebqghklb� ���� [ue�ihklZ\e_g^bZ]gha��ihiZ^Zxsbc�\ wlm�dZl_]hjbx��Hgh�qZs_�\klj_qZ_lky�m fZe_gvdbo�^_l_c��q_f�m[he__� klZjrbo� ^_l_c�� >_lb�� kljZ^Zxsb_� nbabq_kdbfb� aZ[he_\Zgbyfb�� [he__� qZklhh[gZjm`b\Zxl�wlh�jZkkljhckl\h�Debgbq_kdb_� ijhy\e_gby� Kh]eZkgh '60�,,,�5� aZ\bkbfu_� ebqghklboZjZdl_jbamxlky� mklhcqb\uf� iZll_jghf� aZ\bkbfhklb� b ihkemrguf� ih\_^_gb_f�Km[t_dlu�k wlbf�jZkkljhckl\hf�g_kihkh[gu�ijbgbfZlv�j_r_gby�[_a�fgh`_kl\Z�kh\_lh\beb�m\_j_gbc�kh�klhjhgu�^jm]bo�AZ\bkbfu_� ebqghklb� ba[_]Zxl� iheh`_gby�� \ dhlhjhf� ijboh^blky� [jZlv� gZ� k_[yhl\_lkl\_gghklv��b klZgh\ylky�lj_\h`gufb��_keb�bo�ijhkyl�\aylv�gZ�k_[y�jmdh\h^ysmxjhev��Hgb�ij_^ihqblZxl�ih^qbgylvky��Bf�ljm^gh�^_eZlv�dZdmx�lh�jZ[hlm�^ey�k_[y��ghe_]dh�^_eZlv�ih^h[gu_�aZ^Zgby�^ey�dh]h�lh�^jm]h]h�Wlb�ebpZ�g_�ex[yl�hklZ\Zlvky�\ h^bghq_kl\_��Hgb�bsml�^jm]bo��hl�dhlhjuo�hgbfh]ml� aZ\bk_lv�� b bo� \aZbfhhlghr_gby�� lZdbf� h[jZahf�� jZajmrZxlky� hl� lh]h�� qlh� boihlj_[ghklv ²� [ulv� \ aZ\bkbfhklb� hl� ^jm]h]h��Ijb IROLH� D� GHX[ �beb� h[s_f� k d_f�gb[m^v� [j_^h\hf� jZkkljhckl\_�� h^bg� qe_g� iZju� h[uqgh� kljZ^Z_l� jZkkljhckl\hfebqghklb� \ \b^_� aZ\bkbfhklb�� b ih^qbg_gguc� km[t_dl� h[uqgh� jZa^_ey_l� [j_^h\mxkbkl_fm�[he__�Z]j_kkb\gh]h��gZihjbklh]h�iZjlg_jZ��hl�dhlhjh]h�hg�beb�hgZ�aZ\bkyl�I_kkbfbaf�� khfg_gb_�� iZkkb\ghklv� b kljZo� h[gZjm`blv� k_dkmZevgu_� bZ]j_kkb\gu_� qm\kl\Z� oZjZdl_jbamxl� ih\_^_gb_� aZ\bkbfhc� ebqghklb�� ;hevghc� fh`_l^he]h_� \j_fy� l_ji_lv� h[b^u�� g_\_jghklv� beb� ivygkl\h� kmijm]b� �kmijm]Z��� qlh[u� g_gZjmrblv�k\h_�qm\kl\h�kh_^bg_gby�k g_c��k gbf��>bZ]gha� < [_k_^_�wlb�[hevgu_�hq_gv�m]h^eb\u��Hgb�klZjZxlky�gZclb�h[sbc�yaud�ijb\_lkl\mxl� ki_pbnbq_kdb_� \hijhku� b bsml� ih^^_j`db�� Gb`_� ijb\_^_gu^bZ]ghklbq_kdb_�djbl_jbb�^ey�jZkkljhckl\�ebqghklb�\ \b^_�aZ\bkbfhklb�Mklhcqb\uc� iZll_jg� aZ\bkbfhklb� hl� ih^qbg_ggh]h� ih\_^_gby�� gZqbgZxsbcky� \jZgg_c�fheh^hklb�b ijhy\eyxsbcky�\ jZaguo�`bl_ckdbo�kblmZpbyo��dZd�mdZau\Z_lky�ihf_gvr_c�f_j_�iylvx�ba�ke_^mxsbo��� g_� kihkh[_g�ijbgbfZlv� h[uqgu_�ih\k_^g_\gu_� j_r_gby�[_a�fgh]hqbke_gguokh\_lh\�b m[_`^_gbc�kh�klhjhgu�^jm]bo��� iha\hey_l� ^jm]bf� ijbgbfZlv� [hevrbgkl\h� ba� \Z`guo� ^ey� g_]h� j_r_gbc�gZijbf_j��]^_�`blv��gZ�dZdmx�jZ[hlm�mkljhblvky��� kh]eZrZ_lky� k ex^vfb��^Z`_� dh]^Z� kqblZ_l��qlh� hgb�g_ijZ\u��ba�[hyagb�[ulvhl\_j]gmluf��� aZljm^gy_lky�gZqZlv�ijh_dl�beb�qlh�eb[h�^_eZlv�kZfhklhyl_evgh��� ^h[jh\hevgh�b^_l�gZ�\uiheg_gb_�g_ijbylguo�b mgbabl_evguo�^_e��qlh[u� _]hbeb�__ ex[beb�



�� qm\kl\m_l� k_[y� g_mxlgh� beb� [_kihfhsgh� \ h^bghq_kl\_� b kbevgh� klZjZ_lkyba[_`Zlv�_]h��� hsmsZ_l�himklhr_gghklv�beb�[_kihfhsghklv��dh]^Z�[ebadZy�k\yav�h[ju\Z_lky��� qZklh�h^_j`bf�kljZohf�[ulv�hl\_j]gmluf��� e_]dh�jZgbf�djblbdhc�beb�g_h^h[j_gb_f�L_q_gb_� b ijh]gha� H l_q_gbb� wlh]h� jZkkljhckl\Z� ba\_klgh� fZeh�� OZjZdl_jgZl_g^_gpby� d gZjmr_gbx� ijhn_kkbhgZevghc� ^_yl_evghklb�� ihkdhevdm� gZjmr_gZkihkh[ghklv� ^_ckl\h\Zlv� kZfhklhyl_evgh� b [_a� ihklhygghc� hi_db�� KhpbZevgu_� k\yabh]jZgbq_gu�l_fb��hl�dhlhjuo�km[t_dlu�aZ\bkyl��b hgb�fh]ml�l_ji_lv�fgh`_kl\h�h[b^�bnbabq_kdbo�kljZ^Zgbc��lZd�dZd�g_�fh]ml�hlklZb\Zlv�kZfbo�k_[y��Hgb�jbkdmxl�\iZklv�\ly`_emx�^_ij_kkbx��_keb�ih^\_j]Zxlky�ihl_j_�km[t_dlZ��hl�dhlhjh]h�hgb�aZ\bkyl��Ijbe_q_gbb��h^gZdh��ijh]gha�[eZ]hijbylguc�>bnn_j_gpbZevguc�^bZ]gha� Q_jlu�aZ\bkbfhklb�h[gZjm`_gu�ijb�fgh]bo�lbiZoikbobq_kdbo� jZkkljhckl\�� qlh� aZljm^gy_l� ^bnn_j_gpbZevguc� ^bZ]gha�� AZ\bkbfhklvy\ey_lky� kZfuf� \ujZ`_gguf� ijhy\e_gb_f� m bkl_jbq_kdbo� b ih]jZgbqguo� ebqghkl_c�h^gZdh�aZ\bkbfu_�ebqghklb�h[uqgh�khojZgyxl�gZ^he]h�k\yav�k h^gbf�b l_f�`_�ebphf�hl� dhlhjh]h� hgb� aZ\bkyl�� Z g_� k ]jmiihc� ex^_c�� b m� gbo� hlkmlkl\m_l� l_g^_gpby� dfZgbimebjh\Zgbx� ^jm]bfb�� Rbahb^gu_� b rbahlbiZevgu_� ebqghklb� klj_fylky� dbaheypbb�� DZd� hlf_qZehkv�� aZ\bkbfu_� ebqghklb� ljm^gh� hlebqbfu� hl� ebqghkl_c� kih\_^_gb_f�ba[_]Zgby�AZ\bkbfh_� ih\_^_gb_� fh`_l� h[gZjm`b\Zlvky� m [hevguo� Z]hjZnh[b_c�� gh� b mZ]hjZnh[bq_kdbo�[hevguo�hlf_qZ_lky�[he__�\ukhdbc�mjh\_gv� h[s_c� lj_\h`ghklb�beb^Z`_�iZgbdb�E_q_gb_� E_q_gb_� aZ\bkbfuo� ebqghkl_c� fh`_l� bgh]^Z� [ulv� hq_gv� mki_rguf�L_jZiby�� hjb_glbjh\ZggZy� gZ� djblbdm�� iha\hey_l� [hevghfm� ihgylv� bklhjbx� jZa\blbyk\h_]h� aZ[he_\Zgby�� b ijb� ih^^_j`d_� \jZqZ� lZdhc� [hevghc� fh`_l� klZlv� [he__g_aZ\bkbfuf��mihjguf�b iheZ]Zxsbfky�gZ�kZfh]h�k_[y�Hrb[dhc� \ e_q_gbb� fh`_l� y\blvky�� dh]^Z� \jZq� gZkljZb\Z_l� [hevgh]h� baf_gblvkeh`b\rmxky� iZlheh]bq_kdmx� k\yav� �gZijbf_j�� _keb� `_gZ�� l_jiysZy� nbabq_kdh_gZkbeb_��ihiulZ_lky�h[jZlblvky�\ ihebpbx�aZ�ihfhsvx���Ijb�wlhf�fh`_l�h[hkljblvkylj_\h]Z� b [hevgZy� g_� \ khklhygbb� khljm^gbqZlv� k \jZqhf� \ e_q_gbb� kZfhc� k_[y� bjZaju\Z_lky� f_`^m� ihiuldhc� ih^qbgblvky� \jZqm� b mljZlhc� iZlheh]bq_kdhc� \g_rg_ck\yab�� <jZq� ^he`_g� iheghklvx� ijbagZlv� \Z`ghklv� ^ey� aZ\bkbfhc� ebqghklb� qm\kl\Zk\yab�k ^jm]bf�ebphf�g_aZ\bkbfh�hl�lh]h��dZdhc�[u�iZlheh]bq_kdhc�gb [ueZ�wlZ�k\yav�Ih\_^_gq_kdZy� l_jZiby�� h[mq_gb_� mihjkl\m�� k_f_cgZy� l_jZiby� b ]jmiih\Zy� l_jZibylZd`_� fh]ml� bkihevah\Zlvky�� ijbq_f� \h� fgh]bo� kemqZyo� m^Z_lky� ^h[blvky� mki_oZ�NZjfZdhl_jZiby� ijbf_gy_lky� ijb� gZebqbb� lZdbo� ki_pbnbq_kdbo� kbfilhfh\�� dZdlj_\h]Z�b ^_ij_kkby��dhlhju_�^h\hevgh�qZklh�khimlkl\mxl�^Zgghfm�aZ[he_\Zgbx�
J:KKLJHCKL<:�EBQGHKLB�H;K?KKB<GH�DHFIMEVKB<GH=H�LBI:

Hij_^_e_gb_�� JZkkljhckl\Z� ebqghklb� h[k_kkb\gh�dhfimevkb\gh]h� lbiZoZjZdl_jbamxlky� wfhpbhgZevghc� km`_gghklvx�� ex[h\vx� d ihjy^dm�� mihjkl\hf�mijyfkl\hf� b g_j_rbl_evghklvx�� Kh]eZkgh '60�,,,�5� aZf_lghc� hkh[_gghklvx� wlbojZkkljhckl\� y\ey_lky� mklhcqb\uc� iZll_jg� klj_fe_gby� d mkh\_jr_gkl\h\Zgbx� bhlkmlkl\b_�]b[dhklb�



Wib^_fbheh]by� JZkijhkljZg_gghklv� h[k_kkb\gh�dhfimevkb\guo� jZkkljhckl\ebqghklb� g_ba\_klgZ��Hgb� gZb[he__� qZklh� gZ[ex^Zxlky� m fm`qbg�� q_f� m `_gsbg�� b^bZ]ghklbjmxlky� \ klZjr_f� ^_lkdhf� \hajZkl_�� JZkkljhckl\h� lZd`_� [he__� qZklhhlf_qZ_lky� m [eb`Zcrbo� [bheh]bq_kdbo� jh^kl\_ggbdh\� ebp�� kljZ^Zxsbo� wlbfjZkkljhckl\hf�� q_f� kj_^b� gZk_e_gby� \ p_ehf�� QZklh� m wlbo� [hevguo� jZkkljhckl\hk\yaZgh� k `_kldhc� ^bkpbiebghc�� Nj_c^� \ukdZaZe� ]bihl_am�� qlh� ^Zggh_� jZkkljhckl\hk\yaZgh�k gZjmr_gbyfb�gZ�klZ^bb�ikbohk_dkmZevgh]h�jZa\blby��dZd�ijZ\beh��\ \hajZkl_hdheh � e_l��H^gZdh�\ g_dhlhjuo�kemqZyo�wlZ�]bihl_aZ�g_ijbf_gbfZ�Debgbq_kdb_�hkh[_gghklb� EbpZ�k wlbfb�jZkkljhckl\Zfb�ih]ehs_gu�ijZ\beZfb�aZdhgZfb�� ihjy^dhf�� hijylghklvx�� ih^jh[ghklyfb� b ^hklb`_gb_f� kh\_jr_gkl\Z�� Wlbq_jlu� hij_^_eyxl� \kx� bo� ebqghklv�� LZdb_� ex^b� nhjfZevgu� b k_jv_agu� b ebr_guqm\kl\Z� xfhjZ�� Hgb� gZklZb\Zxl� gZ� lhqghf� \uiheg_gbb� ijZ\be� b g_� \ khklhygbb\ughkblv� lh]h�� qlh� hgb� gZau\Zxl� gZjmr_gb_f� aZdhgZ�� Khhl\_lkl\_ggh� hgb� ebr_gu]b[dhklb� b l_jibfhklb�� Hgb� kihkh[gu� d ^ebl_evghc� jZ[hl_�� _keb� hgZ� jmlbggZ� b g_lj_[m_l�gh\r_kl\��d dhlhjuf�hgb�g_�fh]ml�ijbkihkh[blvky�Kihkh[ghklv� h[k_kkb\gh�dhfimevkb\guo� ebqghkl_c� d bgl_ji_jkhgZevgufhlghr_gbyf� qj_a\uqZcgh� h]jZgbq_gZ�� Hgb� hl^Ze_gu� hl� ex^_c�� g_� kihkh[gu� ddhfijhfbkkZf� b gZklZb\Zxl� gZ� lhf�� qlh[u� hdjm`Zxsb_� lZd`_� ih^qbgyebkv� boijZ\beZf��Hgb��h^gZdh��ex[yl�aZkem`blv�h^h[j_gb_�l_o��dhlhjuo�hgb�kqblZxl�kbevg__k_[y��b \uihegyxl�k\hb�`_eZgby�gZ�Z\lhjbl_lguc�fZg_j��Ba�aZ�kljZoZ�k^_eZlv�hrb[dmhgb� g_j_rbl_evgu� b fgh]h� jZa^mfu\Zxl� i_j_^� l_f�� dZd� ijbgylv� j_r_gb_��Ohly�� dZdijZ\beh�� m gbo�[u\Z_l�ijhqguc�[jZd�b mklhcqb\h_�iheh`_gb_�gZ� jZ[hl_�� h[k_kkb\gh�dhfimevkb\gu_� ebqghklb� bf_xl� fZeh� ^jma_c�� <k_�� qlh� ]jhabl� mgbqlh`blv� jmlbgm� \`bagb� wlbo� [hevguo� beb� mk\h_ggh_� bfb� ihklhygkl\h�� fh`_l� \ua\Zlv� m gbo� lj_\h]m�dhlhjZy�\ h[uqguo�mkeh\byo�kdju\Z_lky�jblmZeZfb��dhlhju_�hgb�\\_eb�\ k\hx�`bagv�bklZjZxlky�gZ\yaZlv�bo�^jm]bf�>bZ]gha� < [_k_^_� bfimevkb\gh�dhfimevkb\gu_� ebqghklb� fh]ml� ^_j`Zlvkykdh\Zggh��nhjfZevgh�b jb]b^gh��Bo�Znn_dl�g_�ijblmie_g�b g_�miehs_g��gh�fh`_l�[ulvgZa\Zg�km`_gguf��M gbo�g_l� kihglZgghklb��Bo�gZkljh_gb_�h[uqgh�[u\Z_l� k_jv_aguf�LZdb_� [hevgu_� [u\Zxl� lj_\h`gu�� _keb� g_� fh]ml� dhgljhebjh\Zlv� kh[_k_^gbdZ�� Bohl\_lu� gZ� \hijhku� h[uqgh� [u\Zxl� qj_a\uqZcgh� ih^jh[gufb�� AZsblgu_� f_oZgbafu�dhlhju_�hgb�bkihevamxl�²�jZpbhgZebaZpby��baheypby��bgl_ee_dlmZebaZpby��j_Zdlb\gh_h[jZah\Zgb_� b Zggmebjh\Zgb_�� Gb`_� ijb\h^ylky� ^bZ]ghklbq_kdb_� djbl_jbb� ^eyh[k_kkb\gh�dhfimevkb\guo�jZkkljhckl\�ebqghklb�ih '60�,,,�5�Mklhcqb\uc� iZll_jg� klj_fe_gby� d mkh\_jr_gkl\h\Zgbx� b hlkmlkl\b_� ]b[dhklb�gZqbgZxsb_ky� \ jZgg_c� fheh^hklb� b ijhy\eyxsb_ky� \ jZaebqguo� `bag_gguokblmZpbyo��dZd�mdZaZgh�ih�f_gvr_c�f_j_ � ba�ke_^mxsbo��� klj_fe_gb_� d mkh\_jr_gkl\h\Zgbx�� dhlhjh_� f_rZ_l� \uihegblv� aZ^Zgb_�gZijbf_j�� g_kihkh[ghklv� aZdhgqblv� ijh_dl�� ihkdhevdm� hg� g_� hl\_qZ_l� kh[kl\_ggufkljh]bf�djbl_jbyf��� ih]ehs_gghklv�^_lZeyfb��ijZ\beZfb��kibkdZfb��ijbdZaZfb��hj]ZgbaZpb_c�beb��ijh_dlZfb�\ lZdhc�kl_i_gb��qlh�hkgh\gZy�b^_y�jZ[hlu�l_jy_lky��� [_kkfuke_ggh_�gZklZb\Zgb_��qlh[u�^jm]b_�ihklmiZeb�lZd�`_��dZd�hgb��^_eZy�qlh�eb[h��beb�[_kkfuke_ggh_� aZij_s_gb_�^jm]bf�^_eZlv�qlh�gb[m^v��lZd�dZd�hgb�kqblZxl�qlh�^jm]b_�\k_�k^_eZxl�g_�lZd��dZd�gZ^h��� qj_af_jgZy�aZgylhklv�jZ[hlhc�b __�j_amevlZlZfb�\ ms_j[�^hkm]m�b ^jm`[_��_kebhgb�g_�k\yaZgu�k wdhghfbq_kdbfb�^_eZfb��



�� g_j_rbl_evghklv��ijbgylb_�j_r_gby�eb[h�iulZxlky�ba[_`Zlv��eb[h�hleh`blv�gZijbf_j��g_�fh]ml�\h\j_fy�ijb]hlh\blv�^hdmf_gl��lZd�dZd�^he]h�jZkkm`^Zxl�h ihjy^d_hq_j_^ghklb� �g_�\dexqZy�l_�kemqZb��dh]^Z�g_j_rbl_evghklv�k\yaZgZ�k g_h[oh^bfhklvxihemqblv�kh\_l�beb�h^h[j_gb_�hdjm`Zxsbo���� bf� k\hckl\_ggZ� qj_af_jgZy� ^h[jhkh\_klghklv�� kdjmime_aghklv� b hlkmlkl\b_]b[dhklb��dZkZxsb_ky�gjZ\kl\_gghklb�b wlbdb�� Z lZd`_�p_gghkl_c� �g_�h[tykgyxsb_kydmevlmjgufb�beb�j_eb]bhagufb�m[_`^_gbyfb���� h]jZgbq_ggZy�\ujZ`_gghklv�Znn_dlZ��� hlkmlkl\b_�\_ebdh^mrby�\ ij_^hklZ\e_gbb�\j_f_gb��^_g_]�beb�ih^Zjdh\��_kebwlh�g_�kmebl�gbdZdhc�ebqghc�\u]h^u��� g_kihkh[ghklv� \u[jhkblv� kghr_ggu_� beb� g_gm`gu_� \_sb�� ^Z`_� _keb� hgb� g_k\yaZgu�k k_glbf_glZevgufb�\hkihfbgZgbyfb�L_q_gb_� b ijh]gha� L_q_gb_� h[k_kkb\gh�dhfimevkb\guo� jZkkljhckl\� ebqghklbjZaghh[jZaghc� g_ij_^kdZam_fh�� <j_fy� hl� \j_f_gb� ijb� jZkkljhckl\Zo� ebqghklbhibkZggh]h� lbiZ� fh]ml� jZa\b\Zlvky� h[k_kkbb� b dhfimevkbb�� G_dhlhju_� h[k_kkb\gh�dhfimevkb\gu_�ih^jhkldb�ij_\jZsZxlky�\ l_ieuo��hldjuluo�b ex[ysbo�\ajhkeuo��gh�\^jm]bo� kemqZyo� wlb� q_jlu� fh]ml� klZlv� ij_^\_klgbdZfb� rbahnj_gbb� beb� ² kimkly^_kylbe_lby��h[hkljyykv�k \hajZklhf²ly`_ehc�^_ij_kkbb�b f_eZgohebb�Wlb� ebpZ� ohjhrh� kijZ\eyxlky� k jZ[hlhc�� ]^_� gm`gZ�f_lh^bq_kdZy�� ^_^mdlb\gZybeb� bah[bemxsZy� ^_lZeyfb� ^_yl_evghklv�� gh� hgb� g_kihkh[gu� kijZ\blvky� kg_h`b^Zggufb� i_j_f_gZfb� b bo� ebqgZy�`bagv�fh`_l� hklZ\Zlvky� imklhc�� Lbibqgufb^ey� wlbo� ebqghkl_c� y\eyxlky� ly`_eu_� ^_ij_kkb\gu_� khklhygby�� hkh[_ggh� \ iha^g_f\hajZkl_�>bnn_j_gpbZevguc� ^bZ]gha� Dh]^Z� bf_xl� f_klh� h[k_kkbb� beb� dhfimevkbb�h[k_kkb\gh�dhfimevkc\gh_� jZkkljhckl\h� ^he`gh� h[hagZqZlvky� ih� Hkb ,� <hafh`gh�kZfuf� ljm^guf� [u\Z_l� hlebqblv� Zf[meZlhjguo� ebp� k h[k_kkb\gh�dhfimevkb\gufbq_jlZfb� hl� ebp�� kljZ^Zxsbo� h[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfb� ebqghklb�Ihke_^gbc�^bZ]gha� klZ\blky� l_f�[hevguf�� dhlhju_�bf_xl� agZqbl_evgu_�gZjmr_gby� \ijhn_kkbhgZevghc� ^_yl_evghklb� b khpbZevghc� mki_rghklb�� < g_dhlhjuo� kemqZyo� kebqghklgufb� jZkkljhckl\Zfb� khkms_kl\mxl� iZjZghb^gu_� b rbahb^gu_� gZjmr_gby� b�_keb�wlh�lZd��ke_^m_l�klZ\blv�h[Z�^bZ]ghaZ�E_q_gb_� < hlebqb_�hl�jZkkljhckl\�ebqghklb�^jm]bo�lbih\�[hevgu_�k h[k_kkb\gh�dhfimevkb\gufb� jZkkljhckl\Zfb� qZklh� hkhagZxl�� qlh� hgb� kljZ^Zxl� b bsml� k\hckh[kl\_gguc� f_lh^� e_q_gby�� I_j_lj_gbjh\Zggu_�� qj_af_jgh� khpbZevgu_� h[k_kkb\gh�dhfimevkb\gu_� ebqghklb� hq_gv� p_gyl�f_lh^� k\h[h^guo� ZkkhpbZpbc� b g_^bj_dlb\gmxl_jZibx��H^gZdh� e_q_gb_� wlbo� [hevguo� qZklh� lj_[m_l� ^ebl_evgh]h� \j_f_gb� b [u\Z_lkeh`guf��ihkdhevdm�qZklh�gZludZ_lky�gZ�ijhlb\hi_j_ghk�Bgh]^Z� g_dhlhjuc� wnn_dl� ^Zxl� ]jmiih\Zy� b ih\_^_gq_kdZy� l_jZiby�� < h[hbokemqZyo� kms_kl\m_l� \hafh`ghklv�ij_j\Zlv� lZdh]h� [hevgh]h� \ k_j_^bg_� dmjkZ� e_q_gby�_keb� hgb� ^Zxl� ^_aZ^Zilb\gu_� j_amevlZlu� b \aZbfhhlghr_gbyª� Ij_^hl\jZsZyaZ\_jr_gb_�bo�ijb\uqgh]h�ih\_^_gby��fh`gh�\ua\Zlv�m gbo�lj_\h]m�b ih^hajbl_evghklvih�hlghr_gbx�d h[mq_gbx�gh\uf�kljZl_]byf��gZijZ\e_gguf�gZ�lh��qlh[u�kijZ\blvky�kkblmZpb_c�� ;hevgu_� lZd`_� ^he`gu� ihemqZlv� ijyfh_� \hagZ]jZ`^_gb_� aZ� baf_g_gb_� \]jmiih\hc�l_jZibb��qlh�g_kdhevdh�f_g__�j_Zevgh�\ bg^b\b^mZevghc�l_jZibb�DehgZa_iZf�y\ey_lky�[_gah^bZa_ibghf�k Zglbdhg\mevkb\guf�^_ckl\b_f��dhlhjucj_^mpbjm_l� kbfilhfu� ly`_eh]h� h[k_kkb\gh�dhfimevkb\gh]h� jZkkljhckl\Z�gZ[ex^Zxs_]hky�m g_dhlhjuo�[hevguo��DZdhc�wnn_dl�hgb�hdZau\Zxl�ijb�ebqghklguo



jZkkljhckl\Zo��g_ba\_klgh�
I:KKB<GH�:=J?KKB<G:Y�EBQGHKLVHij_^_e_gb_� IZkkb\gh�Z]j_kkb\gZy� ebqghklv� oZjZdl_jbam_lkyh[kljmdpbhgbafhf��hldeZ^u\Zgb_f�gZ�^he]bc�kjhd��mijyfkl\hf�b g_ijh^mdlb\ghklvx�LZdh_�ih\_^_gb_�_klv�ijhy\e_gb_�ih^e_`Zs_c�Z]j_kkbb��dhlhjZy�\ujZ`Z_lky�iZkkb\gufh[jZahf�Wib^_fbheh]by� < hlghr_gbb� wib^_fbheh]bb� ^Zggh]h� jZkkljhckl\Z� k\_^_gbcg_l��Ij_h[eZ^Zxsbc�ihe��gZke_^kl\_gghklv�b jZkijhkljZg_gghklv�lZd`_�g_ba\_klgu�Debgbq_kdb_�ijhy\e_gby� IZkkb\gh�Z]j_kkb\gu_�ebqghklb�oZjZdl_jbamxlky�l_f�qlh� hldeZ^u\Zxl�� khijhlb\eyxlky� lj_[h\Zgbyf� g_f_^e_ggh� ^_ckl\h\Zlv�� gZoh^ylij_^eh]b� ^ey� hlly`db� b \bgm� kh� klhjhgu� l_o�� hl� dh]h� hgb� aZ\bkyl�� \k_� `_� hgbhldZau\Zxlky�hl�ij_ju\Zgby�hlghr_gbc�aZ\bkbfhklb��M gbo�hlkmlkl\m_l�gZklhcqb\hklv�b hgb�g_� \iheg_�ihgbfZxl� k\hb� kh[kl\_ggu_�`_eZgby�b ihlj_[ghklb��Hgb�g_� aZ^Zxlgm`guo�\hijhkh\�h lhf��qlh�hl�gbo�`^ml��b fh]ml� klZgh\blvky� lj_\h`gufb��dh]^Z�boijbgm`^Zxl� ^_ckl\h\Zlv� beb� dh]^Z� bo� h[uqgZy� aZsblZ�� aZdexqZxsZyky� \ ih\hjhl_]g_\Z�gZ�kZfbo�k_[y��jZajmrZ_lky�< f_`ebqghklguo� hlghr_gbyo� iZkkb\gh�Z]j_kkb\gu_� ebqghklb� iulZxlkyfZgbimebjh\Zlv�kZfbfb�kh[hc��klZ\y�k_[y�\ iheh`_gb_� aZ\bkbfhklb��gh�bo�iZkkb\gh_�ijbqbgyxs__� ms_j[� ih\_^_gb_� qZklh� i_j_`b\Z_lky� ^jm]bfb� dZd� dZjZl_evgh_� bfZgbimeylb\gh_�� >jm]b_� ^he`gu� \uihegylv� ihjmq_gby� b g_klb� aZ� gbo� ijb\uqgmxhl\_lkl\_gghklv��>jmavy�b \jZqb�ihiZ^Zxlky�\ k_lb��iulZykv�mkihdhblv�[hevgh]h��dh]^Zhg� ]h\hjbl� h lhf�� qlh� k gbf� g_kijZ\_^eb\h� h[jZsZxlky�� ;ebadb_� k\yab� k iZkkb\gh�Z]j_kkb\gufb� ebqghklyfb� j_^dh� [u\Zxl� kihdhcgufb� beb� kqZkleb\ufb�� IhkdhevdmiZkkb\gh�Z]j_kkb\gu_�ebqghklb� qZs_� kdehggu� d \hafms_gbx��q_f� d m^h\e_l\hj_gbx�hgb�gbdh]^Z�g_�]h\hjyl��qlh�[u�bf�ohl_ehkv��qlh[u�ihemqblv�jZ^hklv�Kh]eZkgh '60�,,,�5� ebpZ� k wlbf� jZkkljhckl\hf� ebr_gu� kZfhm\_j_gghklb� bh[uqgh� i_kkbfbklbqgu� \ hlghr_gbb� k\h_]h� [m^ms_]h�� Gb`_� ijb\h^ylky^bZ]ghklbq_kdb_�djbl_jbb�^ey�iZkkb\gh�Z]j_kkb\guo�jZkkljhckl\�ebqghklb�Mklhcqb\uc� iZll_jg� iZkkb\gh]h� khijhlb\e_gby� lj_[h\Zgbyf� Z^_d\Zlgh^_ckl\h\Zlv� \ khpbZevghf� b ijhn_kkbhgZevghf� ieZg_�� gZqbgZxsbcky� \ jZgg_cfheh^hklb� b ijhy\eyxsbcky� \ jZaebqguo� `bl_ckdbo� kblmZpbyo�� dZd� mdZau\Z_lky� ihf_gvr_c�f_j_ � ba�ke_^mxsbo��� hlly]b\Zgb_��l��_��hldeZ^u\Zgb_�gZ�^he]bc�kjhd�lh]h��qlh�g_h[oh^bfh�k^_eZlv�qlh[u�g_�ij_\ukblv�ij_^_evguc�kjhd��� klZgh\blky� m]jxfuf�� jZa^jZ`bl_evguf� beb� gZqbgZ_l� kihjblv�� dh]^Z� ijhkylk^_eZlv�qlh�gb[m^v��qlh�hg�beb�hgZ�g_�ohq_l��� dZ`_lky��qlh�jZ[hlZ_l�gZjhqgh�f_^e_ggh�beb�iehoh��\uihegyy�aZ^Zgby��dhlhju_hg�beb�hgZ�g_�ohq_l�^_eZlv��� ijhl_klm_l�[_a�^hklZlhqguo�hkgh\Zgbc�ijhlb\�lh]h��qlh^jm]b_�ydh[u�ij_^ty\eyxl�d g_c�beb�d g_fm�qj_af_jgu_�lj_[h\Zgby��� ba[_]Z_l�\uihegylv�h[yaZgghklb��khkeZ\rbkv�gZ�lh��qlh�©aZ[ueª�beb�©aZ[ueZª��� iheZ]Z_l��qlh�hg�beb�hgZ�^_eZxl�jZ[hlm�gZfgh]h�emqr_��q_f�^jm]b_�^mfZxl��qlhhg�beb�hgZ�^_eZxl��� hl\_j]Z_l� ihe_agu_� ij_^eh`_gby�� dZd� [u� hg� beb� hgZ� fh]eb� memqrblv� k\hxjZ[hlm��� ijhlb\hklhbl�mkbebyf�^jm]bo��g_�^_eZy�k\hx�qZklv�jZ[hlu��hl�dhlhjhc�aZ\bkbl



h[sbc�mki_o��� [_a�hkgh\Zgby�djblbdm_l�beb�\ujZ`Z_l�ij_aj_gb_�d ex^yf��dhlhju_�aZgbfZxl\b^gh_�iheh`_gb_�L_q_gb_� b ijh]gha� < ijb\h^bfhf� h[ke_^h\Zgbb� mqZkl\h\Zeh� ��� iZkkb\gh�Z]j_kkb\guo�]hkiblZebabjh\Zgguo�[hevguo��hgb�h[ke_^h\Zebkv�\ kj_^g_f�\ l_q_gb_ ��e_l��M �� ba� gbo� [ueh� i_j\bqgh� ^bZ]ghklbjh\Zgh� iZkkb\gh�Z]j_kkb\gh_� jZkkljhckl\hebqghklb�� m �� lZd`_�bf_e�f_klh� Zedh]hebaf�� m �� hlf_qZebkv� debgbq_kdb_� ijbagZdb^_ij_kkbb��Kj_^b �� ba�ijb\_^_gguo�[hevguo�m ���������[ueb�mklhcqb\u_�ikbobq_kdb_gZjmr_gby�� Z m �� ����� iZlheh]bq_kdbo� kbfilhfh\� g_� [ueh�� ;hevrbgkl\h� dZaZebkvlj_\h`gufb�� jZa^jZ`bl_evgufb� b ^_ij_kkb\gufb�� ij_^ty\eyebkv� fgh`_kl\_ggu_khfZlbq_kdb_� `Zeh[u�� Lhevdh ��� ����� \k_� \j_fy� jZ[hlZeb� beb� \_eb� ^hfZrg__ohayckl\h�� Ohly� qZklh� hlf_qZehkv� ij_g_[j_`_gb_� qm\kl\hf� hl\_lkl\_gghklb� blbibqgufb�[ueb�kmbpb^Zevgu_�ihiuldb��lhevdh � [hevghc�kh\_jrbe�kmbpb^��Ohly ������� [ueb� ih\lhjgh� ]hkiblZebabjh\Zgu�� lhevdh � [hevguo� [ueb� gZa\Zgurbahnj_gbdZfb�>bnn_j_gpbZevguc� ^bZ]gha� IZkkb\gh�Z]j_kkb\gu_� ebqghklgu_� jZkkljhckl\Zgm`gh� ^bnn_j_gpbjh\Zlv� hl� bkl_jbq_kdbo� b ih]jZgbqguo�� h^gZdh� iZkkb\gh�Z]j_kkb\gu_� ebqghklb� f_g__� djZkhqgu_�� ^jZfZlbqgu_�� Znn_dlb\gu_� b \g_rg_Z]j_kkb\gu_��q_f�bkl_jbq_kdb_�b ih]jZgbqgu_�ebqghklb��gh�^bZ]gha�klZ\blky��kh]eZkgh'60�,,,�5� ebpZf��klZjr_ �� e_l�E_q_gb_� IZkkb\gh�Z]j_kkb\gu_� [hevgu_�� dhlhju_� ihemqZxl� ih^^_j`b\Zxsmxikbohl_jZibx�� ^Zxl� ohjhrb_� j_amevlZlu��H^gZdh� ikbohl_jZiby� [hevguo� k iZkkb\gh�Z]j_kkb\gufb�ebqghklgufb�jZkkljhckl\Zfb�bf__l�fgh]h�eh\mr_d��^ey�\uiheg_gby�bolj_[h\Zgbc�qZklh�ijboh^blky�ih^dj_ieylv�bo�iZlheh]bx��gh�hldZaZlv�bf�\ ih^^_j`d_�agZqbl�hl\_j]gmlv�bo��L_jZiby��lZdbf�h[jZahf��klZgh\blky�f_klhf�kjZ`_gby��\ dhlhjhf[hevghc� \hafmsZ_lky� \jZqhf�� hl� dhlhjh]h� hg� beb� hgZ� ohlyl� klZlv� aZ\bkbfufb�� MiZkkb\gh�Z]j_kkb\guo� [hevguo� \Z`gh� e_qblv� kmbpb^Zevgu_� gZf_j_gby�� lZd� `_� dZdex[u_� \g_rgb_� \ujZ`_gby� ]g_\Z�� Z g_� lZd�� dZd� e_qbeb� [u� ihl_jx� h[t_dlZ� ijbi_j\bqghc�^_ij_kkbb�:glb^_ij_kkZglu� ke_^m_l� gZagZqZlv� lhevdh� lh]^Z�� dh]^Z� bf_xlky� debgbq_kdb_mdZaZgby� gZ� ^_ij_kkbx� b dh]^Z� \hafh`gu� kmbpb^Zevgu_� ihiuldb�� <jZq� ^he`_gij_^\b^_lv�\hafh`gu_�ihke_^kl\by�iZkkb\gh�Z]j_kkb\gh]h�ih\_^_gby�ih�f_j_�lh]h��dZdhgb� \hagbdZxl�� b mdZau\Zlv� gZ� gbo� [hevghfm�� LZdZy� dhgnjhglZpby� fh`_l� hdZaZlvky[he__�ihe_aghc�^ey�baf_g_gby�ih\_^_gby�[hevgh]h��q_f�bo�ijZ\bevgZy�bgl_jij_lZpby�
J:KKLJHCKL<:� EBQGHKLB�� GB=>?� ;HE??� G?� DE:KKBNBPBJM?FU?�>JM=H?�G:A<:GB?�HLKMLKL<M?L��>GH�JZkkljhckl\h� ebqghklb�� gb]^_� [he__� g_� deZkkbnbpbjm_fh_�� \dexqZ_l� l_jZkkljhckl\Z� ghjfZevghc� `bag_^_yl_evghklb�� dhlhju_� g_� fh]ml� [ulv� hlg_k_gu� gb dh^ghfm� ba� ki_pbnbq_kdbo� ebqghklguo� jZkkljhckl\�� < '60�,,,�5 hgb� [ueb� gZa\Zgukf_rZggufb� ebqghklgufb� jZkkljhckl\Zfb�� ihe_agZy� dZl_]hjby� b ^h\hevgh� qZklh^bZ]ghklbjm_fh_� ebqghklgh_� jZkkljhckl\h�� Km[t_dl� oZjZdl_jbam_lky� gZebqb_f� [he__q_f�h^gh]h�ebqghklgh]h�jZkkljhckl\Z��dhlhjh_�g_�hl\_qZ_l�\k_f�djbl_jbyf�^ey�h^gh]hdZdh]h�eb[h� jZkkljhckl\Z� b l_f� g_� f_g__� h[mkeh\eb\Z_l� agZqbl_evgu_� gZjmr_gbykhpbZevghc� beb� ijhn_kkbhgZevghc� ^_yl_evghklb� beb� km[t_dlb\gh_� hsms_gb_� ]hjy�Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�ebqghklgh]h�jZkkljhckl\Z��gb]^_�[he__g_�deZkkbnbpbjm_fh]h�



JZkkljhckl\h� `bag_^_yl_evghklb� ebqghklb�� dhlhjh_� g_� fh`_l� [ulvdeZkkbnbpbjh\Zgh� dZd� ki_pbnbq_kdh_� jZkkljhckl\h� ebqghklb�� Ijbf_jhf� kem`blgZebqb_�hkh[_gghkl_c��ijbkmsbo�[he__�q_f�h^ghfm�jZkkljhckl\m�ebqghklb��dhlhju_�g_hl\_qZxl�\k_f�djbl_jbyf�gb h^gh]h�ba�jZkkljhckl\��gh�\k_�`_�\uau\Zxl�agZqbl_evgu_gZjmr_gby� khpbZevghc� b ijhn_kkbhgZevghc� ^_yl_evghklb� beb� qm\kl\h� km[t_dlb\gh]h]hjy��< '60�,,,�5 hgh�gZa\Zgh�jZkkljhckl\hf�ebqghklb�kf_rZggh]h�lbiZ��WlZ�dZl_]hjbyfh`_l� lZd`_�bkihevah\Zlvky�� _keb�\jZq� kqblZ_l��qlh�[hevghc� kljZ^Z_l� ki_pbnbq_kdbfebqghklguf� jZkkljhckl\hf�� g_� \dexq_gguf� \ ^Zggmx� deZkkbnbdZpbx�� gZijbf_j�bfimevkb\guf� jZkkljhckl\hf� ebqghklb�� jZkkljhckl\hf� ebqghklb�� oZjZdl_jbamxsbfkyg_aj_ehklvx�� jZkkljhckl\hf� ebqghklb� k kZfhihjZ`_gb_f� beb� kZ^bklbq_kdbfjZkkljhckl\hf� ebqghklb�� < wlbo� kemqZyo� \jZq� ^he`_g� hlf_lblv� ki_pbnbq_kdh_jZkkljhckl\h�ebqghklb�\\h^guf�keh\hf��gZijbf_j��jZkkljhckl\h�ebqghklb��gb]^_�[he__g_� deZkkbnbpbjm_fh_�� ^jm]h_� gZa\Zgb_� hlkmlkl\m_l� �>GH�� �jZkkljhckl\h� ebqghklb� kkZfhihjZ`_gb_f��WlZ�dZl_]hjby�fh`_l�lZd`_�bkihevah\Zlvky��_keb�\jZq�hij_^_ey_l�ki_pbnbq_kdh_jZkkljhckl\h�ebqghklb��g_�\dexq_ggh_�\ dZdmx�eb[h�ba�ij_^r_kl\mxsbo�dZl_]hjbc�beb\ wlhf�hlghr_gbb�g_�y\eyxs__ky�qZklvx�hnbpbZevghc�ghf_gdeZlmju '60�,,,�5�KZ^hfZahobklkdZy� ebqghklv� G_dhlhju_� ebqghklgu_� lbiu� oZjZdl_jbamxlkywe_f_glZfb� kZ^bafZ�� fZahobafZ� beb� dhf[bgZpbb� ba� gbo� ^\mo��Hgb� ijb\h^ylky� a^_kv�ihlhfm�qlh�ij_^klZ\eyxl�[hevrhcbgl_j_k�^ey�ikbobZljbb��Hgb�g_�\oh^yl�hnbpbZevgh�\ '60�,,,�5 beb� \ ijbeh`_gb_�dg_c�� gh� [m^ml� ijb\_^_gu� \ jm[jbd_� jZkkljhckl\Z� ebqghklb�� gb]^_� [he__� g_deZkkbnbpbjm_fu_�KZ^baf� �gZa\Zgguc� ih� bf_gb� fZjdbaZ� ^_� KZ^�� dhlhjuc� hibkZe� ebqghklv�hsmsZ\rmx� k_dkmZevgh_� m^h\e_l\hj_gb_�� dh]^Z� ijbqbgye� [hev�� y\ey_lky� `_eZgb_fijbqbgblv� ^jm]bf� [hev�� eb[h� ijbf_gyy� gZkbeb_� \ k_dkmZevguo� kghr_gbyo�� eb[hhkdhj[eyy�ikboheh]bq_kdb�Nj_c^� kqblZe�� qlh� kZ^bklu� hljZ`Zxl� dZkljZpbhggmx� lj_\h]m� b \� khklhygbbbkiulZlv� k_dkmZevgh_�m^h\hevkl\b_�� lhevdh�dh]^Z�hgb�^_eZxl�^jm]bf� lh��qlh��dZd� hgb[hylky��[m^_l�k^_eZgh�bf�FZahobaf� �gZa\Zgguc� ih� bf_gb� E_hihev^Z� Nhg� AZo_j�FZahoZ�� Z\kljbckdh]hjhfZgbklZ ;,; \��²ihemq_gb_� k_dkmZevgh]h� m^h\hevkl\by� iml_f� ijbqbg_gby� k_[_nbabq_kdhc� [heb�� < [he__� h[s_f� \b^_� lZd� gZau\Z_fuc� fhjZevguc� fZahobkl� bs_lmgb`_gby�b g_m^Zqb��Z g_�nbabq_kdhc�[heb�Nj_c^� kqblZe�� qlh� fZahobklkdZy� kihkh[ghklv� ^hklb]Zlv� hj]ZafZ� gZjmrZ_lkylj_\h]hc�b qm\kl\hf�\bgu��dhlhju_�h[e_]qZxlky�aZ�kq_l�k\hbo�kh[kl\_gguo�mgb`_gby�b[heb� Debgbq_kdb_� gZ[ex^_gby� mdZau\Zxl�� qlh� m h^gh]h� b lh]h� `_� ebpZ� h[uqghkhq_lZxlky� dZd� kZ^bklbq_kdb_�� lZd� b fZahobklbq_kdb_� q_jlu��E_q_gb_� ikbohl_jZib_c�hjb_glbjh\Zgghc�gZ� djblbdm�� \dexqZy�ikbohZgZeba�� \ g_dhlhjuo� kemqZyo� hdZau\Z_lkywnn_dlb\guf��< j_amevlZl_� l_jZibb�[hevghc�gZqbgZ_l�hkhagZ\Zlv�k\hx�ihlj_[ghklv�dkZfhgZdZaZgbx��y\eyxsmxky�\lhjbqghc�ih�hlghr_gbx�d qj_af_jghfm�qm\kl\m�\bgu��ZlZd`_� jZkihagZ_l� k\hb� ih^Z\e_ggu_� Z]j_kkb\gu_� bfimevku�� dhlhju_� \hagbdZxl� \jZgg_f�^_lkl\_�Ebqghklgu_� jZkkljhckl\Z� k kZfhihjZ`_gb_f� '60�,,,�5 \dexqZ_l� ebqghklgu_jZkkljhckl\Z� k kZfhihjZ`_gb_f� \ ijbeh`_gb_� ^ey� ^bZ]ghklbq_kdbo� dZl_]hjbc�lj_[mxsbo�^Zevg_cr_]h�bkke_^h\Zgby��Hgb�g_�\oh^yl�\ hnbpbZevgmx�qZklv '60�,,,�5�



ihkdhevdm� \ gbo� fgh]h� ijhlb\hj_qbc�� >ey� lh]h� qlh[u� wlhl� ^bZ]gha� [ue� ihklZ\e_g�bkiulm_fuc� ^he`_g� bf_lv� mklhcqb\uc� iZll_jg� ih\_^_gby� k kZfhihjZ`_gb_f�gZqbgZxsbcky� \ jZgg_c� fheh^hklb� b ijhy\eyxsbcky� \ jZaebqguo� `bl_ckdbokblmZpbyo��LZdb_�ebpZ�qZklh�ba[_]Zxl�beb�jZajmrZxl�lh��qlh�^hklZ\ey_l�m^h\hevkl\b_��b\h\e_dZxlky�\ kblmZpbb��beb�\klmiZxl�\ k\yab��]^_�hgb�[m^ml�lh�eddh�kljZ^Zlv�Km[t_dlu� k wlbf� jZkkljhckl\hf� \u[bjZxl� ebp� b kblmZpbb�� dhlhju_� \_^ml� djZahqZjh\Zgbx��g_m^Zq_�beb�iehohfm�h[jZs_gbx��^Z`_�_keb�m gbo�_klv�]hjZa^h�emqrb_\ZjbZglu��Hgb�hl\_j]Zxl�ihiuldb�^jm]bo�ihfhqv�bf��GZ�ihablb\gu_�ebqgu_�kh[ulby�gZijbf_j�� gh\h_� ^hklb`_gb_�� hgb� hl\_qZxl� ^_ij_kkb_c�� qm\kl\hf� \bgu� bebih\_^_gb_f�� \uau\Zxsbf� [hev� �gZijbf_j�� g_kqZklguc� kemqZc��� Hgb� lZd`_ijb\_lkl\mxl� hl\_j]Zgb_� kh� klhjhgu� ^jm]bo�� Z aZl_f� qm\kl\mxl� k_[y� h[b`_ggufb�ih[_`^_ggufb�beb�mgb`_ggufb��gZijbf_j��hgb�im[ebqgh�\ukf_b\Zxl�k\hbo�kmijm]h\�ijh\hpbjmy� wlbf� ]jm[hklv�� Z aZl_f�bkiulu\Zxl� himklhr_gb_���< p_ehf� hgb�ijbghkylkZfbo�k_[y�\ `_jl\m�^h[jh\hevgh�b wlh�\klj_qZ_l�g_h^h[j_gb_�^jm]bo�Ebqghklb� k kZfhihjZ`_gb_f� g_� ihemqZxl� k_dkmZevgh]h� m^h\hevkl\by� hlmgb`_gby�� wlb� ebqghklb� d\Zebnbpbjmxlky� dZd� kljZ^Zxsb_� iZjZnbeb_c�� Gb`_ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb�^ey�jZkkljhckl\�ebqghklb�k kZfhihjZ`_gb_f�ba'60�,,,�5�:� Mklhcqb\uc� iZll_jg� ih\_^_gby� k kZfhihjZ`_gb_f�� gZqbgZxsbcky� \ jZgg_cfheh^hklb�b ijhy\eyxsbcky�\ jZaebqguo�`bag_gguo�kblmZpbyo��Km[t_dl�qZklh�ba[_]Z_lbeb� jZajmrZ_l� lh�� qlh� fh`_l� ^hklZ\blv� m^h\hevkl\b_�� b \h\e_dZ_lky� \ kblmZpbb�� \dhlhjuo� hg� beb� hgZ� [m^ml� kljZ^Zlv�� Z lZd`_� g_� iha\heyxl� ^jm]bf� ihfh]Zlv� bf�� dZdmdZau\Z_lky�ih�f_gvr_c�f_j_�� ba�ke_^mxsbo��� \u[bjZ_l�ex^_c�beb�kblmZpbb��dhlhju_�ijb\h^yl�d jZahqZjh\Zgbx��g_m^Zq_�bebiehohfm�h[jZs_gbx��ohly�emqrb_�\ZjbZglu�y\gh�[ueb�^hklmigu��� hl\_j]Z_l�beb�^_eZ_l�g_wnn_dlb\gufb�ihiuldb�^jm]bo�ihfhqv�_fm�beb�_c��� ihke_� ihablb\guo� ebqguo� kh[ulbc� �gZijbf_j�� gh\h_� ^hklb`_gb_�� j_Z]bjm_l^_ij_kkb_c�� \bghc� beb� ih\_^_gb_f�� dhlhjh_� \uau\Z_l� [hev� �gZijbf_j�� g_kqZklguckemqZc���� ih[m`^Z_l� aeh[gu_� beb� hl\_j]Zxsb_� j_Zdpbb� kh� klhjhgu� ^jm]bo�� Z aZl_fqm\kl\m_l� k_[y� h[b`_gguf�� ih[_`^_gguf� beb� mgb`_gguf� �gZijbf_j�� im[ebqgh\ukf_b\Z_l� `_gm� beb� fm`Z�� ijh\hpbjmy� ]g_\� gZ� ]jm[hklv�� Z aZl_f� qm\kl\m_l� k_[yhimklhr_gguf���� hl\_j]Z_l� \hafh`ghklv� ihemqblv� m^h\hevkl\b_� beb� g_� `_eZ_l� ijbagZlv�� qlhihemqbe��ihemqbeZ��gZkeZ`^_gb_��g_kfhljy�gZ�lh�qlh�h[eZ^Z_l�ohjhr_c�d\ZebnbdZpb_c\ khpbZevghf�ieZg_�b kihkh[ghklvx�ihemqblv�m^h\hevkl\b_���� g_� fh`_l� \uihegylv� ljm^gu_� aZ^Zgby� ^ey� kZfh]h� k_[y�� ohly� bf__lkyh[t_dlb\gZy� \hafh`ghklv� wlh� k^_eZlv�� gZijbf_j�� ihfh]Z_l� dhee_]Zf�klm^_glZf\uihegblv�aZ^Zgb_��gh�g_�fh`_l�wlh]h�k^_eZlv�^ey�k_[y�kZfh]h��� g_�bgl_j_km_lky�beb�hl\_j]Z_l�ex^_c��dhlhju_�ohjhrh�h[jZsZxlky�k gbf�beb�kg_c��gZijbf_j��hklZ\ey_l�[_a�\gbfZgby�k_dkmZevguo�iZjlg_jh\��� kbevgh�kdehg_g�d ijbg_k_gbx�k_[y�\ `_jl\m�^h[jh\hevgh�;� Ih\_^_gb_�: g_�ihy\ey_lky�bkdexqbl_evgh� \ hl\_l�gZ� lh�beb� \ ij_^\b^_gbblh]h��qlh�[m^_l�nbabq_kdb��k_dkmZevgh�beb�ikboheh]bq_kdb�gZdZaZg�<� Ih\_^_gb_�: g_�h[gZjm`b\Z_lky�lhevdh�dh]^Z�km[t_dl�\ ^_ij_kkbb�DZd� mdZau\Zehkv� \ur_�� ijbf_g_gb_� wlhc� ^bZ]ghklbq_kdhc� dZl_]hjbb�jZkkljhckl\h� ebqghklb� k kZfhih\j_`^_gb_f�� y\ey_lky� ijhlb\hj_qb\uf�� ihkdhevdm



kqblZ_lky��qlh�`_jl\u�hkdhj[e_gbc�fh]ml�[ulv� ©h[\bg_guª� aZ�lh��qlh�bo�hkdhj[eyxl�lh]^Z�dZd�gZ�kZfhf�^_e_�hgb�bklbggu_�`_jl\u��l��_��g_\bgh\gu_���KqblZ_lky�lZd`_��qlhgm`_g� gh\uc� ^bZ]gha�� beb� [m^_l� eb� hg� \dexq_g� \ ^jm]mx� m`_� kms_kl\mxsmxdeZkkbnbdZpbx� -�&KULVWRSKHU�3HUUL�b *HRUJ�9DLOODQW kqblZxl��qlh�[hevrbgkl\h�[hevguo�dhlhjuf� klZ\blky� ^bZ]gha� ©kZfhihjZ`_gb_ª�� \ihke_^kl\bb� [m^ml� hl\_qZlv� djbl_jbyf^ey�aZ\bkbfuo�beb�iZkkb\gh�Z]j_kkb\guo�jZkkljhckl\�ebqghklb�Ihkdhevdm� bkke_^h\Zgbc� [hevguo�� ^bZ]ghklbjh\Zgguo� dZd� hl\_qZxsb_[hevrbgkl\m�kh\j_f_gguo�djbl_jb_\��g_l��g_\hafh`gh�bamqblv�wib^_fbheh]bx�^Zggh]hjZkkljhckl\Z�KZ^bklbq_kdh_� jZkkljhckl\h� ebqghklb� KZ^bklbq_kdh_� jZkkljhckl\h� ebqghklblZd`_�ijhlb\hj_qb\h_�^h[Z\e_gb_�d '60�,,,�5��Hgh�ihf_s_gh�\ ijbeh`_gbb�d '60�,,,�5� gh�g_�y\ey_lky�__ qZklvx��Km[t_dlu�k mklhcqb\uf�iZll_jghf�`_klhdh]h��mgb`Zxs_]hb Z]j_kkb\gh]h�ih\_^_gby��gZqbgZxs_]hky�\ jZgg_c�fheh^hklb�b gZijZ\e_ggh]h�ijhlb\^jm]bo�� Nbabq_kdZy� `_klhdhklv� b ijbf_g_gb_� kbeu� bkihevamxlky� ^ey� lh]h�� qlh[u\ua\Zlv� [hev� m ^jm]bo�� Z g_� ^ey� ^hklb`_gby� dZdbo�eb[h� ^jm]bo� p_e_c� �gZijbf_j�h[fZgmlv�dh]h�lh�k p_evx�\hjh\kl\Z���LZdb_�ex^b�ex[yl�hkdhj[eylv�b mgb`Zlv�ex^_c�\ijbkmlkl\bb�^jm]bo�b h[jZsZxlky�k d_f�lh�g_h[udgh\_ggh�iehoh��`_klhdh��hkh[_ggh�k^_lvfb��< p_ehf�kZ^bklbq_kdb_�ebqghklb�\ \hklhj]_�hl�`_klhdhklb��hjm`by��jZg_gbc�bebiulhd��Qlh[u�[ulv�\dexq_ggufb�\ wlm�dZl_]hjbx��wlb�ebqghklb�g_�h[yaZl_evgh�^he`guihemqZlv� k_dkmZevgh_� m^h\hevkl\b_� ba�aZ� k\h_c� `_kldhklb�� _keb� ihemqZxl�� lh� bfklZ\blky�^bZ]gha�iZjZnbeby��Gb`_�ijb\h^ylky�^bZ]ghklbq_kdb_�djbl_jbb '60�,,,�5�^eykZ^bklbq_kdbo�jZkkljhckl\�ebqghklb�:�� Mklhcqb\uc� iZll_jg� `_klhdh]h�� mgb`Zxs_]h� b Z]j_kkb\gh]h� ih\_^_gby�gZqbgZxsbcky� \ jZgg_c� fheh^hklb�� dZd� mdZau\Z_lky� ih\lhjguf� ihy\e_gb_f� ihf_gvr_c�f_j_�ba�ke_^mxsbo��� bkihevah\Ze�nbabq_kdmx�`_klhdhklv�b ijbf_g_gb_�kbeu�k p_evx�mklZgh\e_gby^hfbgbjh\Zgby� \ hlghr_gbyo� �g_� ijhklh�� qlh[u� ^hklb]gmlv� p_ev�� gZoh^ysmxky� \g_f_`ebqghklguo�hlghr_gbc��gZijbf_j��[v_l�dh]h�lh��qlh[u�h]jZ[blv���� ba^_\Z_lky�beb�mgb`Z_l�^jm]bo�\ ijbkmlkl\bb�hdjm`Zxsbo��� h[jZsZ_lky�k d_f�lh��dlh�gZoh^blky�\ _]h�beb� __ \eZklb�`_klhdh��gZijbf_j��kj_[_gdhf��klm^_glhf��aZdexq_gguf�beb�[hevguf��� jZa\e_dZ_lky� beb� ihemqZ_l� m^h\hevkl\b_�� _keb� ^jm]b_� bkiulu\Zxlikboheh]bq_kdb_�beb�nbabq_kdb_�kljZ^Zgby��� e`_l��qlh[u�hkdhj[blv�beb�\ua\Zlv�[hev�m ^jm]h]h��gh�g_�k dZdhc�eb[h�^jm]hcp_evx���� aZklZ\ey_l�^jm]bo�^_eZlv��qlh�hg�beb�hgZ�ohq_l��aZim]b\Zy�bo��q_j_a�aZim]b\Zgb_beb�^Z`_�l_jjhj���� h]jZgbqb\Z_l� g_aZ\bkbfhklv� ex^_c�� k dhlhjufb� hg� beb� hgZ� bf__l� [ebadb_hlghr_gby��gZijbf_j��g_�jZaj_rZ_l�kmijm]m�moh^blv�ba�^hfZ�beb�g_�iha\hey_l�^hq_jb�ih^jhkldm�oh^blv�gZ�\_q_jbgdb��� bkiulu\Z_l�h[e_]q_gb_�hl�ijbf_g_gby�gZkbeby��hjm`by��[jZqguo�dh\Zjkl\��jZgbeb�iulhd�;� Ih\_^_gb_�\ : g_�gZijZ\e_gh�lhevdh�gZ�h^gh�ebph��gZijbf_j��kmijm]Z��h^gh]hj_[_gdZ��b g_� y\ey_lky� kj_^kl\hf�^hklb`_gby� lhevdh� k_dkmZevghc� Zdlb\Zpbb� �dZd�ijbk_dkmZevghf�kZ^baf_��


